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Gross  Assets 
$56130.745 


Assets  in  U.  S. 
$11,^32,031 


ESTABLISHED 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  o{  tbe  United  States  Branch  on  the  31st  of  December,  1902,  in  accordance  'nith 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $11,232,031.31 

LIABILITIES 6,419,828.39 

SURPLUS $A, 812, 202. 92 

At  an  lUastratloo  of  the  Company's  practice  In  maintaining  Its  Assets  In  the  United  States  in  vears  of  excessive 
lou,  the  (ollowinc  fieores  may  interest  policyholders: 

Vi-Rr  AfiHvis  .Inn.  1.  Income.  Kxprnillturc.  K.xcei'^' of  Expemlltore 

1871  $3.0.^4,361        $3.IA3,Q0I        $5,122,653        $1,958,752 

l«72 3.640,450         3.733,101  4.448,999  751,898 
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ThuH  HhowinK  KjTfMo/"  Kx;ir»ifl/fi(iv  In  the  two  years  ol     $2.710.6ii"> 

And  ItirrriiM-  !>/'    lanWi)  iu  tbn  Hamti  timi!  of , 1,110  »•>> 

Progress   of    the   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519;   1858,    8471.988 
1888,  9l. 730.0120:  1878.  82.42e,l&6:  1888.  $3,028,010:  1898.  $4,979,422. 

LOSSES.---The  ROiount  paid  in  <iatii<f»rtioD  of  Fire  LomeH  in  tbe  United  States  in  the  course  of  55  years  i«  $88,686,877.73 
Tbia  largv  num.  in  ro^junction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  tbe  public  and  the 
tkithfalnnm  with  which  tbe  Company's  loaaes  are  adjusted  and  paid. 
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OF   LONDON 
Established  1782 


OF  f?HODE    ISLAND. 
Inco'-porated   1799 


GEO.     E.     BUTLER, 

General    AgenL    lor    Pacific    Coast. 
413  California  Street,  -  -  -  -  San   Francisco 

EDWARD  A.  TEMPLE,  President  H.  S.   NOLLEN,   Secretary 

BANKERS  LIFE  nSSOGIflTION 

DES    MOINES,    IOWA  Organized  July  1,  1879 

STATEMENT    FOR    THE    YEAR    1003. 

ASSETS.  LIABILITIES. 

Deposited  with  the  Auditor  ol  State  .  5,200.893.00  Death  Claims  proven  and  Unpaid  .   .  None 

Cash  in  Banlis  and  Treasury    .   .  226,807.43  Death  Claims  not  proven $   90.814.00 

Other  Items 1.127.599.03  O'ho^l'ems 12,665.51 


Balance  to  protect  contracts  .  .   .  .        6.450.819.95 
»    6.564,299,46    1  T6.654.299^ 

Increase  In  Guarantee  Fund  In  1903 $  384.  103.00 

Increase  In  Reserve   Fund  in  1903 394,364.46 

Incease  In  Assets.  In  1903   .  949  750.55 

Insurance  In  Force  January  1.1904 199.658.00000 

G.    F.    WINK,    State    Agent 

14  Me.ALLlSTKK    STRKKT,  SAN   FRANCISCO. 
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w    TIlis  Company  Held  January  1.  1903,  and  Gained  During  tlie  Past  Decade:    ^J'  •}!■• 

I       Assets  $25,335,030.36;   Cain   1 89  %       f,  %. 

i»       Surplus 2,584.763.70;  Cain    158  %       \t>  W^ 

*       linsurance I  18,30  1,698.00;  Cain   I02  %      f.  U(f\ 

Sells   the    Most  Modern,   Profit-Sharing,    Non-Forfeitable   Contracts   of  Life,   Term,    ^ 

Endo'wment  and   Annuity    Insurance.  fi\ 

Cood  Agency  Contracts  for  Reliable  Wlen  ^ 

G  M,  STOLP  &  SON,  General  Managers  ^ 

81-85   CrocKer  Building'                                                      Sari   Francisco,   Cal.  '^h 

A.  D.  WALKER,  General  Manager,  424  Bailey  Building,  Seattle,  Wash.  hi\ 

C.  M.  SMITH,  General  Manager,  422  Hennessy  Block,  Butte,  Mont.  -ll 

F.  E.  BUSBY,  General  Manager,  202-204  California  Bulding,  Denver,  Colo.  WjU 

^            GEO.  D.  ALDER,  General  Agent,  McCormick  Block,  Salt  Lake  Ci^'^  Utah.  ^m 

Pacific     Underwriters,     San  Francisco,  Cal.     (FIRE) 

Assets $6,570,575   02 

Surplus  to  Policyholders 3,477,244  35 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets $6,205,393  7  1 

Surplus  to  Policyliolders      2,550.802   74 

Marioe  InsuraQce  Co.  l'o,  o"',,!:""'""- .Sne! 

Capital  ($5,000,000.00)   Paid-up  ....  $     900,000  OO 

Assets 6,324,865   Ol 

Surplus  to  Policyholders 5,1  15.56  1   62 

Pacific  Department         .         .  ,  =        420  California  Street.  San  Francisco 

3,  W.  McNEAR,  WILLARD  O.  WAYMAN, 

general  agent.  manager. 

Special.   Agknts   and   Adjusters: 
maxwell  h.  thomson,  leslie  h.  lord,  arthur  m.  thomson 
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Pin  SEAS  C.  LOVXSBURT, 
President. 


KIMBALL  V.  ATWOOD 
Secretary. 


HEALTH    AND    ACCIDENT    INSURANCE 

OF    New    VORK. 

ASSETS,  January  I.  1903 $  1,109,9()«  62 

SURPLUS  TO  POLICYHOLDERS 484.1)78  74 

CLAIMS  PAID,  OVER      4,416,480  UO 

Hoall.h    and   Accident  Policies. 


The  Best  Insurance 

FOR   BUSINESS  and 

PROFESSIONAL    MEN. 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


1^   LIBERAL    COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department. 


G.  C.  FARRELL, 

Assistant  Manager. 


FREDERIC  A.  STEARNS,   General  Agent 
GE.VEKAA.    OFF/CliS.      Hills   Hutldin<i;  :  SAX   KKAA'CISCO 


SouR-tinies  a  ix-xisoii  of  ixjlic}'  fornix  niL-aiis    lilllc. 
It  stands  for 
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Thoroughness 

in  every  detail  in  the  elianf;es  that  have  been  made 
by  the  Union  Mutual — re-arrangenieut  of  features, 
reduction  of  rates,  liberalizing  of  rights,  a  contract 
modern  to  the  highest  notch.  A  policy  that  looks 
well,  sells  easily   and   plea.ses  long. 

Union   Mutual  Life  Ins.  Co. 

PORTLAND,     MAINE 

FUKD  K.  UICHAUDS,  Pkicsidknt.  AKTHUli  L.  HATKS.  Vice-Pkesident. 
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Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,   Cal. 
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ip  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1835 


ASSETS, 

January   1st,  1904 
$6,261,613.5  1 


SURPLUS, 

to  Policyholders 

January  1st,  1904 
$2,919,442.31 


One  of  the  OLDEST  and  STRONGEST  Fire  Insnrance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA   ST..  San  Francisco- 

RUSSELL  W.  OSBORN,  Manager.* 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGERTS  :  — S.   P.   Mesick,  V.  H.  Quitzow,  Frank  Agnew. 


1    Organized     1854  1 

• 

1?*  (^*   ti5*  (j?*    ip^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

,<  .ji  Jt  ^Ji 

1854 

1903 

t^*  ti?*  t^*  ^*  v^ 

t(^    t^*  t^^   ^*  w^ 

1   OF  HAMBURG,  GERMANY 

Capital  and  Accumulations,    $3,726,181.40 


/Vssets  in  the  United  States,  Jan.  f,  1903 
Surplus  in  the  United  States,  Jan.  I,  I  903 
Losses  Paid  in  the  United  States,   over  .    . 


.  $     1,733,385.00 

373,751.00 

14,889,73  1.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  .Agent.  San  FranciscQ 
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OF-  ISlEVw'  -VORK. 

LDWARD  W.  ScOTT.FhESIDENT. 

SuCCCSeruL    Ao.ENTS.*HD(i£NTi.CMC  N    ScCXiNC,   RCMONEROTIVE    BuSiNCSS     CONNECTIONS, 

MAY  Apply   to  the  Head  Or  r.CE.OR  any  or  The  Society's  Generhl  Accents. 

CARL    C.    GROSS, 

General   Manager   for   California. 

Rooms  709- 13  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 
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London  &  Lancashire 


t  LONDON  & 
;  LANCASHIRE 

FIRE 

INSURANCE  COMPANY  J 


Fire    Insurance    Company, 


Of  Lhierpool^    ^^S- 


5^^ 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


•         * 


$10,637,500 

9,235,295 
«      2,746,215 


Orient  Insurance  G). 


Of  Hartford,   Conn. 

Authorized  Capital, 

*                »                • 

$2,000,000 

Assets,          .         « 

*              *               • 

2,164,32  1 

The  State  Fire  Ins*  Co*,  L'd, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626' 


The  Netherlands 


Fire  andJLife  Ins.  Co. 

Of  The  Hague,  Holland. 


(EST.  1845.; 


js^^S     Capital,    .         .         .         . 
Assets  in  United  States, 


$1,600,000 
493,943 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  :  :  :  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 
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"TKe    Leading    Pi  re    Insurance    Oompany    of    JK. 


merica. 


Cash  Capital   *    *        sxvvwMI//     ^,,,-7-^^  Cash  Assets   *    * 


UMIMM  'm^^^  818.190,888.18 


Inoorpuratocl  ^'vT      ^^Wmm^^i^SI^BSSs^'^^/^'  tSI9 


NET  SURPLUS $    6,060,757.71 

Surplus  as  to  Policuholders 10.060.757.71 

Losses  Paid  since  orpnizalion  ;  85  vears  [  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

e.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  )  Office,  514  California  St.,  San  Francisco 

W    L.  OAZZAM,         [-Special  Agrnts  anil  Adjustfrs 
J.  A    MURPHY.  I 

THE 

HARTFORD 

Fire  Insurance  Company, 


Organized  1794. 


Assets,      ...  ^13,443,560  37 

"   "  Net  Surplus,        .        .  3,181,15373 

PALACHE  &   HEWITT,  General   Agents, 
Pacific  Department  515  California  Street.        :        San  Francisco 


Special    Aoents    :iritl    Adjusters. 
J.  J.  AGAKU  J.  J    DENNIS  JOHN  M.  HOLMRS  W.  O.  MORUAN 
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Digest    of    Recent   Insurance     Decisions 
Life 

NEW   JERSEY. 

Choice  as  Where  a  condition  in  policy 
to  Payee,  reserves  the  right  of  company 
at  the  death  of  insured  to  pay 
policy  to  either  an  executor  or  administrator, 
husband  or  wife,  or  relative  by  blood,  or 
lawful  beneficiary,  upon  the  death  of  the  in- 
sured, leaving  a  lawful  beneficiary,  him  sur- 
viving, the  contract  will  be  treated  as  an  ap- 
pointment of  the  persons  named,  any  one  of 
whom  is  authorized  to  receive  the  payment 
from  the  company.  It  follows  that  the  com- 
pany may  make  payment  of  the  policy  to 
any  one  of  the  persons  so  appointed,  as  it 
may  elect. 

Brooks  V.  Metropolitan  Life  Ins.  Co.,   56 
A.   168. 

NEW   YORK. 

Change  of  Where,  in  an  action  on  a  life 
Beneficiary,  insurance  policy  by  insured's 
administrator  after  insured 
had  attempted  to  change  the  beneficiary,  the 
insurance  company  interpleaded  such  bene- 
ficiary, and  paid  the  amount  of  the  policy 
into  court,  such  interpleader  constituted  an 
admission  of  the  validity  of  the  policy,  and 
of  the  designation  of  the  person  interpleaded 
as  the  beneficiary. 


Mode  of  Where  a  life  insurance  policy 
Change,  provided  that  the  insured  might 
change  the  beneficiary  by  a  writ- 
ten notice  to  the  insurer  at  its  home  office, 
accompanied  by  the  policy,  such  change  to 
take  effect  on  the  endorsement  of  the  same 
on  the  policy  by  the  company,  a  change  of 
beneficiary  was  not  effected  by  mere  notice 
to  the  company,  accompanied  by  the  policy 
without  such  endorsement. 

Sangunitto  v.  Goldey  et  al.,  84  N.  Y. 
Supp.  989. 

KENTUCKY. 

Fraud  Ratification.  An  insurance  com- 
pany, by  paying  the 
insurance  after  knowledge  of  the  fraud  in- 
ducing it  to  issue  the  policy,  ratifies  the  con- 
tract, so  that  it  may  not  afterwards  recover 
the  money  paid  by  it. 

We  find  no  fault  with  the  contention  that, 
in  an  action  for  damages  in  a  sale,  the  ven- 
dee may  affirm  the  contract  and  recover 
damages  for  the  deceit,  or  he  may  disaffim 
the  contract  and  sue  for  the  price  with  offer 
to  return  the  property.  For  instance,  one 
who  has  been  deceived  in  the  purchase  of  a 
horse  which  has  been  delivered  to  him  may 
sue  for  the  rescission  of  the  contract  of  sale, 
with  an  offer  to  return  the  horse,  or  he  may, 
at  his  election,  keep  the  horse  and  sue  for 
damages  for  the  deceit  practiced  upon  him. 
But  it  will  not  be  contended  that  he  could, 
after  discovering  that  the  vendor  had  made 
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false  and  fraudulent  representations  to  him 
as  to  the  soundness  or  qualities  of  the  horse, 
consummate  the  trade  by  the  acceptance  of 
tiie  horse  and  payment  of  the  piirojiase 
price,  and  then  sue  for  deceit  and  misrepre- 
sentation. Nor  do  we  see  how  this  well- 
settled  rule  of  law  can  be  made  available  in 
this  case.  Appellant  lost  nothin.u;  by  the 
mere  issual  and  delivery  of  the  policy  of  in- 
surance. It  w^as  only  the  evidence  of  an 
agreement  on  its  part  to  pay  a  stipulated 
sum  at  the  death  of  the  insured.  If  it 
learned  of  the  alleged  deceit  and  fraud 
which  had  been  practiced  upon  it  to  induce 
the  issual  of  the  policy  before  its  maturity, 
or  the  payment  of  the  indemnity  contracted 
for,  it  cannot  be  well  said  that  it  did  so  be- 
cause of  appellee's  misrepresentations  and 
deceit,  but  rather  in  spite  of  it.  Having 
elected,  with  their  eyes  open  to  the  facts  of 
the  situation,  to  pay  the  contract  of  indem- 
nity, they  cannot  then  turn  around  and  sue 
upon  the  theory  that  they  had  paid  it  in 
ignorance  of  the  true  stale  of  fact,  or  because 
of  the  alleged  deceit.  If  they  had  availed 
themselves  of  their  legal  rights' after  the  dis- 
covery of  the  alleged  deceit  which  was  prac- 
ticed upon  them  to  induce  the  issual  of  the 
policy,  it  would  have  been  imavailing;  but 
when  they  paid  with  full  knowledge,  it  was  a 
ratification  on  their  part  of  the  original  con- 
tract of  insurance,  and  they  cannot  subse- 
quently complain  of  deceit  in  the  issual  of 
the  policy. 

New  York    Life    Ins.    Co.    v.  Hord,    77 
S.  W.  380. 

Forfeiture.  Forfeiture  of  policy  for  non- 
payment of  annual  premium 
when  due  is  not  waived  for  the  whole  year 
by  company  extending  time  for  jiay  inent  and 
taking  a  mite  therefore,  payable  four  months 
after  date,  providing  that,  if  it  is  not  paid  at 
maturity  the  policy  shall  be  void.  Forfeit- 
ure is  not  waived  by  a  demand  for  payment 
of  the  note  after  its  maturity,  this  being  ac- 
companied by  a  certificate  of  health,  which 
showed  that  the  company  claimed  there  was 
a  forfeiture,  and  insured  beinginformed  that 
the  certificate  would  have  to  be  .sent  to  the 
home  office  for  approval. 

Fidelity  Mutual  Life   Ins.  Co.  v.  Price,  77 
S.  W.  384. 


KENTUCKY. 

Insured  Entitled  to  a  Paid-up  Policy  with- 
in a  ReastMiable  Time ;  but  Such  Right  is 
Barred  by  Laches  After  Years. 
T/ii-  State  I.a-a<.  Under  Civ.  Code,  §  606, 
providing  that  no  person 
can  testify  for  himself  as  to  a  transaction 
with  one  who  is  dead,  an  insured  who  was 
a  party  to  an  action  to  compel  the  insurance 
company  to  issue  a  paid-up  policy  was  not 
entitled  to  testify  as  to  a  conversation  be- 
tween himself  and  an  agent  of  the  insurance 
company  who  had  since  died. 

Where  a  policy  provided  that  if  it  should 
be  forfeited  the  insured  should  be  entitled 
to  a  paid-up  policy  on  demand  within  30 
days  after  forfeiture  for  the  equitable  value 
of  the  original  policy,  time  was  not  of  the 
essence  of  such  agreement,  and  insured  was 
entitled  to  a  paid-up  policy  if  demanded 
within  a  reasonable  time. 

Where  an  insured  made  no  demand  ftjr 
the  issuance  of  a  paid-up  policy  until  more 
than  seven  years  had  elapsed  after  a  forfeit- 
ure of  his  original  policy,  and  no  suit  was 
brought  to  compel  the  issuance  of  such 
paid-up  policy  until  nearly  17  years  had 
elapsed  after  the  right  to  such  policy  ac- 
crued, such  right  was  barred  by  laches. 

Mutual  Life  Ins.  Co.  of  Kentucky  v. 
O'Neil,  76  S.  W.  839. 

PENNSYLVANIA  (U.  S.  C.  C.) 

Insurable  Interest  A  person  may  effect 
Not  Necessary.  insurance  on  his  own 
life  in  good  faith,  pay- 
ing the  premiums  therefor  himself,  and  have 
the  policy  made  payable  to  any  beneficiary 
he  chooses,  and  in  such  case  the  company 
cannot  set  up  the  want  of  insurable  interest 
of  the  beneficiary  to  defeat  the  policy.  Com- 
pany is  estopped  to  set  up  the  want  of  insur- 
able interest  of  the  beneficiary  in  a  policy 
taken  out  and  maintained  by  the  insured, 
although  it  contained  a  clause  that  "  all  claims 
under  this  policy  shall  be  subject  to  proof  of 
interest,"  where  the  company  had  knowl- 
edge of  such  lack  of  insurable  interest  from 
the  lieginning,  the  beneficiary  being  de- 
scribed in  the  policy  as  the  "  friend  "  of  the 
insured,  but  issued  the  policy,  and  continued 
to  receive  the  renewal  premiums  therei)n 
without  objection. 
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Foster  v.  Preferred  Accident  Ins  Co.,  125 
F.  536. 

WASHINGTON. 

Notwithstanding  Failure  to  give  Notice 
according  to  Statute,  Failure  to  Pay  Prem- 
iums for  a  Long  Time  Rescinds  the  Con- 
tract. 

Rescission.  Where  insured,  in  a  policy 
issued  by  a  mutual  company,  did 
not  pay  any  semi-annual  premiums  for  over 
12  years,  he  rescinded  the  contract,  and  his 
administrators  were  not  entitled  to  recover 
thereunder,  though  a  statute  of  the  state 
where  the  company  had  its  domicile  pro- 
vided that  no  policy  should  be  forfeited  for 
nonpayment  of  any  premium  unless  at  least 
30,  and  not  more  than  60,  days  prior  to  the 
day  when  the  premium  was  payable,  notice 
had  been  mailed  to  the  assured,  etc.,  and 
the  company  had  never  complied  with  this 
statute. 

Lone  V.  Mutual  Life  Ins.  Co.,  74  P.  689. 

Industrial  Life 

MASSACHUSETTS 

JVoi  Binding        A    contract   of  life   insur- 

on  Infant.  ance  is  not  a  necessary,  or 
within  the  class  of  contracts 
which,  as  a  matter  of  law,  are  beneficial  to, 
or  binding  on,  an  infant.  The  reasonable- 
ness and  prudence  of  an  infant's  contract  is 
immaterial,  where  it  is  not  one  which,  as  a 
matter  of  law,  is  binding  upon  him. 

An  insurer,  on  avoidance  by  an  infant  of  a 
policy  taken  out  by  him,  is  not  entitled  to 
retain  out  of  the  premium  the  cost  to  it  of 
keeping  the  policy  in  force. 

The  appointment  by  an  infant  of  an  agent 
to  make  demand  on  a  life  company  for  the 
return  of  premiums  paid  by  him,  and  to  give 
notice  of  his  rescission  of  the  contract,  is  not 
avoid,  but,  at  most,  a  voidable,  act;  and, 
if  not  avoided,  demand  and  notice  by  such 
agent  are  sufficient. 

Simpson  v.  Prudential  Ins.  Co.  of  Amer- 
ica, 68  N.  E.  673. 

Tlccident 

TEXAS. 

Company  Liable  Only  for  Premium  in  Case 
of  Intentional  Injuries. 

Policeman'' s  Policy.        Where    policy    pro- 
vided that,  in  case  of 


injuries  intentionally  inflicted  on  assured  by 
any  other  person,  the  measure  of  insurer's 
liability  should  be  a  sum  equal  to  the  prem- 
ium paid,  which  should  be  in  full  liquidation 
of  all  claims  under  the  policy,  the  fact  that 
deceased  was  a  policeman,  and  paid  a  higher 
rate  for  insurance  by  reason  of  such  fact, 
which  was  stated  in  the  policy,  did  not,  in. 
the  absence  of  fraud,  prevent  the  insurer 
from  insisting  on  the  enforcement  of  such 
clause  ;  deceased  having  been  intentionally 
shot  by  a  person  whom  he  was  attempting  to 
arrest  in  the  performance  of  his  duty. 
Grimes  et  al.  v.  Fidelity  &  Casualty  Co. 

GEORGIA. 

Boarding  Moving  Train  is  an  obvious 
risk.  Cofiipany  is  not  liable. 
Moving  Traill.  Attempt  to  board  a  train 
of  cars  running  at  eight  or 
ten  miles  an  hour,  by  a  young,  strong  and 
active  man,  with  experience  as  a  "  traveling 
man  "  in  boarding  and  alighting  from  mov- 
ing cars,  is  an  exposure  to  "  obvious  risk  of 
injury,"  within  the  meaning  of  an  accident 
insurance  policy  which  excepts  the  insurer 
from  liability  for  injuries  received  as  a  result 
of  "voluntary  or  unnecessary  exposure  to 
danger,  or  to  obvious  risk  of  injury,"  and, 
when  made  merely  for  the  purpose  of  avoid- 
ing the  delay  incident  to  missing  the  train, 
will  prevent  a  recovery  against  the  insurer 
for  injuries  received  in  consequence  of  such 
attempt. 

Small  v.  Travelers'  Protective  Ass'n  of 
America,  45  S.  E.  706. 

TEXAS. 

Not  Liable  for  The  petition  alleged  the 
Death  from  cause  of  death  to  have  been 
Spoiled  Oysters,  the  accidental  eating  of 
spoiled  oysters.  The  an- 
swer set  up  a  stipulation  in  the  policy  except- 
ing from  its  operation  injuries  resulting  from 
poison  or  anything  accidentally  or  otherwise 
taken,  and  that  if  said  oysters  caused  the 
death  of  insured  it  was  because  they  con- 
tained ptomaine  poison,  "  and  therefore  de- 
fendant is  not  liable." 

Held,  that  the  allegations  of  the  petition, 
together  with  the  answer,  presented  the  de- 
fense that  the  oysters  were  voluntarily  taken 
into   the   stomach,    and  that   death  ensued 
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therefrom,  tliough  defendant  did  not  specifi- 
cally so  plead,  but  alleged  death  caused  by 
ptomaine  poison. 

While  policy  sliould  be  construed  most 
favorably  to  insured,  and  so  as  to  make  the 
insurer  responsible  for  the  loss  if  the  policy 
is  fairly  susceptible  of  such  construction,  yet 
it  cannot  be  so  construed  as  to  make  a  new- 
contract,  in  disregard  of  the  plain  and  unam- 
biguous language  used  by  the  parties. 

A  policy  insuring  against  bodily  injuries 
sustained  through  external,  violent  and  acci- 
dental means,  but  e.xcepting  from  its  opera- 
tion injuries  resulting  from  poison  or  anj- 
thing  accidentally  or  otherwise  taken,  save 
by  choking  in  swallowing,  does  not  insure 
against  death  caused  by  the  voluntary  eating 
of  spoiled  oysters,  whether  the  oysters  were 
poisonous  or  not,  or  whether  they  were  taken 
accidentally  or  not. 

!SIarj-land  Casualtv  Co.  v.  Hudgins,  76  S. 
W.  745- 

KENTLCKV. 

Close  of  the  Year  Flyers.  Cleaning  Guns 
Not  E.xposure  to  Unnecessary  Danger. 

Occupation.  Where  one  who  was  a  drug- 
gist by  occupation,  after  re- 
turning from  a  hunting  trip,  w^-^s  killed  by 
the  accidental  discharge  of  his  gun  while 
cleaning  it,  a  provision  of  the  policy  limiting 
liability  in  case  of  the  hazardous  occupation 
of  hunting  had  no  application. 

Insured,  on  his  return  from  a  hunting  trip, 
announced  that  he  would  clean  a  couple  of 
guns,  and  shortly  after  taking  them  to  his 
room  was  killed  by  the  discharge  of  one  of 
them.  One  of  the  guns  lay  on  the  floor 
near  him,  containing  one  empty  and  one 
loaded  shell,  and  the  wound  was  in  his 
breast.  Held,  that  a  finding  that  he  had  not 
voluntarily  exposed  himself  to  unnecessary 
danger,  within  the  terms  of  an  accident 
policy,  was  warranted. 

It  appeared  that  prior  to  his  death  he  had 
been  in  good  spirits,  and  that  while  he  had 
taken  about  |i,s,ooo  worth  of  insurance,  and 
applied  for  ;fi5,ooo  more,  the  policies  were 
in  some  measure  "flyer  policies,"  issued  at 
a  low  rate  by  agents  at  the  close  of  the 
year  to  increase  the  amount  of  their  business. 
Held,  that  a  finding  that  the  death  was  acci- 


dental, and  not  suicidal,  was  warranted. 
Suicide.  In  an  action  on  policy,  where 
the  defense  was  suicide,  the  ex- 
clusion of  evidence  to  the  effect  that  there 
was  insanity  in  the  family  of  deceased  was 
not  prejutlicial  error,  the  evidence  being  such 
as  to  warrant  a  finding  of  accidental  death. 

Where  an  insured,  in  an  accidental  policy, 
is  found  dead  under  circumstances  indicating 
either  accident  or  suicide,  the  presumption 
is  against  suicide. 

Union  Casualtv  &  Surety  Co.  v.  Goddard, 
76  S.  W.  832. 

Marine 

NEW    VOKK. 

Franchise  Tax  A  foreign  marine  insur- 
/;/  Xcw  York.  ance  coni|)any,  doing  busi- 
ness in  the  state,  is  liable, 
under  Laws  1901,  p.  297,  c.  118,  amending 
Laws  iSgC),  p.  859,  c.  908,  §  187,  for  an  an- 
nual tax  of  five-tenths  of  i  percent  on  the 
gross  amount  of  premiums  received  for  busi- 
ness done  during  the  calendar  year  within 
the  state,  "in  addition  to  all  other  fees, 
licenses,  or  taxes  imposed  by  this  or  any 
other  act,"  and  is  not  entitled  to  have  de- 
ducted therefrom  all  other  taxes  paid  by  the 
company,  under  Laws  1892,  p.  1,947,  c.  690, 
as  amended  by  Laws  1893,  p.  1,801,  c.  725, 
providing  that  the  superintendent  of  insur- 
ance, in  collecting  the  tax  of  2  percent  im- 
posed on  the  amount  of  all  premiums  on 
marine  insurance  received  by  any  foreign  in- 
surance company,  shall  deduct  all  other 
taxes  paid  by  such  corporation  under  the 
laws  of  the  state. 

Peojile  V.  Thames  &  Mersey  Marine  Ins. 
Co.,  68  N.  E.  888. 

Fire 

FLOklUA. 

Ozcncrship.  If  the  provisions  of  a  policy 
render  it  void  in  the  event  the 
insured  did  not  ow  n  the  land  in  fee  upon 
which  the  insured  premises  stood,  or  in  the 
event  the  personality  insured  was  incum- 
bered with  a  chattel  mortgage,  the.se  avoid- 
ing facts,  if  existent,  are  proper  matters  of 
defense  to  a  suit  on  such  [uilicy  for  the  de- 
fendant to  urge  by  plea,  and  it  is  not  neces- 
sary  to   the   maintenance   of   the  plaintiff's 
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suit  on  such  policy  that  he  should  negative 
such  facts  in  his  declaration. 

Indian  River  State  Bank  v.  Hartford  Fire 
Ins.  Co.,  35  S.  228. 

Agent's  Authorily.  Where  a  local  agent 
has  authority  to  repre- 
sent the  company  in  making  contracts  of  in- 
surance, in  collecting  premiums,  and  in  sign- 
ing policies,  he  also  has  authority  to  waive 
proofs  of  loss,  either  in  writing  or  by  parole, 
or  by  matters  in  pais  which  amount  to  an 
estoppel.  An  msuranee  company  cannot 
make  its  local  agent  the  medium  through 
which  all  the  benefits  of  a  policy  flow  from 
the  insured  to  it,  and  then  deny  that  he  has 
authority  to  represent  it  when  the  benefits  of 
the  insured  are  involved. 

Public  May  Rely  on  Agent's  Apparent 
Authority. 

The  acts  of  an  agent  performed  within  the 
scope  of  his  real  or  apparent  authority  are 
binding  upon  his  principal.  The  public 
have  a  right  to  rely  upon  an  agent's  appar- 
ent' authority,  and  are  not  bound  to  iniiuire 
as  to  his  special  powers,  unless  the  circum- 
stances are  such  as  to  put  them  uponinciuicy. 

Proofs  May  Be  Made  at  Any  Time.  Fail- 
ure to  Furnish  Proofs  in  60  days  does  not 
Void  Policy. 

The  plaintiff  may  also  insist  that  proofs  of 
loss  have  been  waived,  'notwithstanding  the 
fact  that  he  later  furnishes  such  proofs  from 
abundance  of  caution. 

Time  is  not  made  the  essence  of  the  pro- 
vision relating  to  proofs,  and  in  the  para- 
graph relied  upon  by  the  defendant  the 
words  "until  after"  import  order  or  se- 
quence, rather  than  an  intent  to  make  per- 
formance within  the  time  specified  the  es- 
sence of  the  requirement.  The  selection  of 
this  phraseology  seems  to  be  inconsistent 
with  such  a  purpose.  The  language  has 
reference  to  the  thing  to  be  done  before  suit 
brought,  rather  than  the  time  within  which 
it  is  to  be  done.  In  Rheimes  v.  Ins.  Co., 
39  VV.  Va.  672,  20  S.  E,  670,  it  is  held  that 
"  proofs  of  loss  are  no  part  of  the  contract 
of  fire  insurance,  nor  do  they  create  the 
liability  to  pay  a  loss.  They  serve  to  fix  the 
time  when  it  becomes  payable,  and  when  an 
action  may  be  commenced  to  enforce  a  lia- 


bility." To  the  same  effect  is  McMaster  v. 
Insurance  Co.,  55  N.  Y.  222,  14  Am.  Rep. 
239;  Coventry  v.  Ins.  Co.,  102  Pa.  281.  In 
Kahnweiler  v.  Insurance  Co.  (C.  C.)  57  Fed. 
562,  it  is  said:  "  A  failure  to  furnish  the 
proofs  of  loss  within  30  days  did  not  work  a 
forfeiture  of  the  policy.  It  merely  delayed 
the  date  when  the  loss  would  become  pay- 
able, the  insurer  having  60  days  after  the 
proofs  were  furnished  to  make  payment  or 
replace  the  property  destroyed."  See,  also, 
Kenton  Ins.  Co.  v.  Downs,  90  Ky.  236,  13 
S.  W.  S82.  We  adopt  with  approval  the 
language  of  the  court  in  Rheimes  v.  Ins.  Co., 
supra:  "The  foregoing  authorities,  and  the 
weight  of  others  we  have  had  an  opportunity 
of  examin?ng,  have  a  strong  tendency  to 
show  that,  where  the  condition  in  a  policy 
requires  proofs  of  loss  to  be  furnished  in  a 
specified  time,  it  is  to  be  construed  liberally, 
and  the  insurer  cannot  defeat  the  policy 
on  that  ground  when  strict  compliance  has 
been  excused  by  the  acts  or  conduct  of  the 
agents  of  the  insurance  company."  We  are 
therefore  of  the  opinion  that  a  failure  to  file 
proofs  of  loss  within  60  days,  as  required  by 
the  policy,  did  not  work  a  forfeiture  of  the 
policy,  but  that,  unless  waived  by  the  com- 
pany, no  suit  or  action  can  be  brought  until 
the  expiration  of  60  days  after  the  filing  of 
the  proofs  of  loss,  and  not  more  than  12 
months  after  the  expiration  of  the  60  days, 
as  held  by  this  court  in  Muse  v.  Assur.  Corp. 
108  N.  C.  240,  13  S.  E.  94;  Dibbrell  v.  In- 
surance Co.,  no  N.  C.  193,  14  S.  E.  783,  28 
Am.  St.  Rep.  678;  Lowe  v.  Association,  115 
N.  C.  18,  20  S.  E.  169. 

NORTH    CAROLINA. 

Agent' s  Knoxvledge.  An  equitable  inter- 
est in  property  con- 
stitutes an  insurable  interest  therein.  Where 
agent,  with  knowledge  of  all  facts  consti- 
tuting assured's  interest  in  property  insured, 
issues  policy  thereon,  the  provisions  work- 
ing a  forfeiture  because  of  the  condition  of 
the  assured's  title  are  waived. 

Time  is  not  the  Essence  as  Regards  Proofs. 

The  failure  to  furnish  proofs  of  loss  with- 
in 60  days  after  a  fire,  as  required  by  a  stand- 
ard policy,  did  not  work  a  forfeiture  of  the 
policy,  but,  unless  waived,  no  action  can  be 
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maintained  until  after  the  filing  of  the  proof 
of  loss. 

Gerringer  v.   North  Carolina  Home   Ins. 
Co.,  45  S.  E.  772. 

TE.XAS. 

Books  Destroyed.  \Vhere  a  pro\ision  re- 
quires assured  to  keep  a 
set  of  books  concerning  the  insured  property, 
and  stipulates  that  in  case  of  loss  ho  sliall 
produce  them,  or  the  policy  shall  be  void, 
he  is  not  excused  from  producing  them  by 
their  destruction  in  the  fire,  where  his  own 
negligence  contributed  to  cause  their  loss. 
Such  provision  is  not  complied  with  by  pro- 
ducing books  kept  by  others  for  themselves, 
though  showing  the  facts  required  to  be 
shown  by  plaintiff's  books. 

Rives  V.  Fire  Ass'n  of  Philadelphia,  77  S. 
W.  424. 

LOUISIANA. 

''Interest:'  The  word  "interest,"  as 
used  in  the  Standard  policy, 
has  the  same  meaning  as  ifi  the  phrase 
"  riglft,  title  and  interest."  It  means  a  pro- 
prietary or  insurable  interest,  not  a  mere 
sentimental  interest.  So  long  as  the  insured 
continues  to  be  the  sole  and  exclusive  owner 
and  possessor  of  the  property  insured,  the 
condition  is  not  violated. 

''Notice.'''  The  stipulation,  "  if  notice  be 
given  of  sale  by  virtue  of  any 
mortgage,"  has  reference  to e.xtrajudicial  en- 
forcement of  a  mortgage  by  means  of  a 
notice  given  to  the  mortgagor,  and  is  inopera- 
tive in  this  state,  since  that  mode  of  enforcing 
mortgages  is  not  known  to  our  law. 

"  Covimencement."  By  ' '  commencement 
of  foreclosure  proceed- 
ings" is  meant  the  institution  of  judicial 
proceedings  for  the  enforcement  of  the  mort- 
gage; and' waivers  of  legal  delays,  and  other 
waivers  of  a  nature  to  greatly  facilitate  and 
expedite  the  judicial  proceedings,  if  ever  be- 
gun, do  not  constitute  of  them.selves  the 
commencement  of  foreclosure  proceedings. 

Ascertaining  Value.  In  determining  the 
value  of  the  insured 
property,  in  adjusting  the  loss,  market  value 
is  not  necessarily  to  govern,  but  the  aim 
must  be  to  arrive  as  near  as  possible  at   the 


value  of  the  insured  property  as  it  stood  on 
the  day  of  the  fire,  taking  into  consideration 
what  would  be  the  cost  of  rebuilding,  and 
allowing  for  difference  in  value  between  the 
buildings  new  and  in  the  condition  in  which 
they  were  when  destroyed. 

Stenzel  v.  Pennsylvania  Fire  Ins.  Co.,  35 
S.  271. 

SOUTH   CAROLINA. 

Policy  Mistake.  Where,  by  mistake, 
agent  issued  a  policy  on 
certain  property  in  the  name  of  the  husband, 
instead  of  that  of  the  wife,  who  was  the 
owner  of  the  property,  and,  on  loss,  the 
husband  made  out  the  proofs  in  his  own 
name,  and  sued  thereon,  on  dismissal  of  the 
suit  it  was  not  a  bar  to  an  action  by  the  wife. 

Agent's  Act  Where  a  policy  on  a  wife's 
Binding.  property  was  made  out  by 
mistake  in  the  name  of  the 
husband,  declarations  and  acts  of  insured's 
agent  with  reference  to  the  property  made  to 
the  husband  while  acting  as  agent  of  the 
wife  would  be  binding  on  the  insurer  for  the 
benefit  of  the  wife. 

Montgomery  v.    Delaware  Ins.  Co.,  45  S. 

E.  934- 

Plate  Glass 

A  Hole.  Where  a  plate  glass  policy  con- 
tains no  provision  that  the  glass 
must  be  without  hole  or  perforation  when 
insured,  a  hole  through  a  pane  does  not 
render  it  uninsurable  under  such  policy. 

The  fact  that  a  pane  of  glass  had  a  hole  in 
its  center  at  the  time  of  the  issuance  of  in- 
surance thereon  does  not  show  that  a  break 
in  the  glass  from  top  to  bottom  one  week 
thereafter  was  in  consequence  of,  or  con- 
nected with,  such  hole. 

McMyler  v.  Union  Casualty  &  Surety  Co., 
N.  Y.,  Supp.  170. 

BREVITIES — FIRE 

Where  insured  property  is  mortgaged,  and 
a  loss  occurs,  the  insurance,  if  paid  to  the 
mortgagor,  is  held  by  him  in  trust  for  the 
mortgagee. — James  v.  West  (Ohio)  156.  ' 

That  the  insurer  consented  to  the  removal 
of  the  insured  property  before  the  fire  may 
be  shown  by  acts  and  conduct  of  the  ad- 
juster after  the  loss. — Montgomery  v.  Dela- 
ware Ins.  Co.  (S.  C.)  934. 


The    Coast    ReV'ievO 


General 

Fireman's    Fund    Will    Enter  the    Philip- 
pines 

Within  a  few  days  Vice  President  Fay- 
monville  will  sail  for  the  Orient.  He  goes 
to  Manila  to  establish  a  Philippine  depart- 
ment for  the  Fireman's  Fund  Ins.  Co. 

About  thirty  years  ago  President  Dutton 
went  to  Honolulu  and  established  an  agency. 
The  company  has  done  well  in  the  Islands. 
The  proposal  to  enter  the  Philippines  has 
been  under  contemplation  for  some  time. 


Preferred  Accident  Ins.  Co. 

The  Preferred  Accident  had  only  14 
percent  losses  in  California.  This  is  the 
lowest  loss  ratio  among- the  principal  com- 
panies m  the  state.  The  net  sum  subject 
to  taxation,  $44,537,  is  the  largest.  The 
favorable  experience  as  to  losses,  in  Man- 
ager Godwin's  department,  g^oes  far  to 
prove  that  this  company  is  appropriately 
named,  and  writes  bona  fide  preferred 
business.  The  business  of  the  Pacific 
departiBent  for  January  up  to  the  loth 
makes  a  handsome  showing  of  150  per- 
cent of  all  of  January's  business  last  year. 
That  is,  for  half  a  month  the  amount 
written  is  one  and  a  half  times  that  for 
the  whole  of  January  last  yeai'. 


Union    Casualty    and    Surety    Co.    Rein- 
sures 

The  Union  Casualty  &  Surety  Co.  of  St. 
Louis  has  reinsured  and  will  retire  from 
busiaess.  Recently  the  company  was  re- 
organized and  a  Travelers  man  was  placed 
in  charge.  The  business  was  understood  to 
be  growing,  but  the  management  and  the 
agency  staff  were  handicapped  by  rumors 
growing  out  of  the  reorganization.  Therein- 
surer  was  the  Maryland. 


Metropolitan   Life 

The  Metropolitan  Life  Ins.  Co.  of  New 
York  now  has  §105,656,312  assets,  of  which 
vast  sum  S10,691,872  is  capital  and  surplus. 
The  increase  in  assets  was  $16,475,403.  The 
company  wrote  $100,920,211  in  the  ordinary 
department  and  $297,968,863  in  the  industrial. 
The  outstanding  insurance  is  §1,342,381,457. 
It  is  a  great  showing. 


Prussian     National     Insurance    Company 

The  United  Slates  branch  of  the  Prussian 
Natiotal  (Theo.  W.  Letton,  general  mana- 
ger; is  out  with  an  annual  statement,  show- 
ing $l,01'.t,. 372  assets.  This  is  a  gain  of  nearly 
190,000.  The  net  surplus  is  §408,402,  a  gain  of 
$61,000.  It  is  evident  that  the  Prussian 
National  is  prosperous. 


Underwriters'   Fire   Patrol  of  San   Fran- 
cisco 

At  the  recent  annual  meeting  of  the  Fire 
Patrol  the  directors  and  officers  were  re- 
elected as  follows:  \Vm.  Macdonald,  presi- 
dent; John  Scott  Wilson,  vice  president; 
Rudolph  Herold  Jr.,  secretary  and  treasurer; 
B.  Paymonville,  L.  L.  Bromwel],  Geo.  W. 
Spencer,  V.  Carus  Driffield. 

Property  losses  in  the  city  were  $1,651,902; 
insurance  paid  was  $1,096,826.  The  ratio  of 
losses  to  premiums  was  44.17.  ; 

1 

Marine  Men  Meet 

At  the  annual  meeting  of  the  Association  of 
Marine  Underwriters  the  old  officers  were  re- 
elected, to-wit:  J.  B.  Levisou,  president ;  J. 
J.  Theobald,  vice  president;  H.  Steph.enson 
Smith,  secretary.  Papers  were  read  dealing 
with  war  risks  and  other  topics.  The  meet- 
ing closed  with  the  usual  banquet.  Pi-esident 
Levison  presided.  Several  speeches  were 
made  in  response  to  toasts. 


Recent  New  York  police  records  report 
that  street  cars,  automobiles  and  other 
vehicles  were  responsible  for  125  cases  of 
injury  to  persons  in   that  city  in  two  weeks. 


Fraternal.  — California  will  be  represented 
at  the  National  Fraternal  Congress  in  St. 
Louis  in  September,  a  branch  having  been 
organized.  Thirteen  California  societies 
with  80,000  members  will  be  represented.  A 
state  congress  will  meet  in  October. 


But  it  isn't  true,  we  think,  as  the  Journal 
suggests,  that  men  with  big  salaries  are  as 
likely  to  spend  all  they  get  as  men  with 
small  ones.  Men  with  big  salaries,  who 
have  families,  usually  carry  more  or  less  life 
insurance,  and  that  is  a  pretty  good  form  of 
saving.  It  is  not  much  of  a  trick  to  save  if 
you  have  enough  income.  The  point  is  to 
make  your  income  keep  a  little  ahead  of 
your  standard  of  living. — Life. 


The   Coast  'RePievi? 


Fireman's  Fund  Insurance  Co. 

A    VKKV   l'KOSI'i:Rt)l'S    V  KAK— I.ARGK  CAINS— 
EVERV    DEPARTMENT    DID   WEI.l.. 

The  fortv-tirst  annual  statement  of  the 
I'"irenian's  Fund  Insurance  Co.  presents  the 
usual  evidence  of  a  well  managed  and  thriv- 
ing institution.  Business  increased  and 
losses  were  light.  Large  gains  were  made 
in  assets,  reinsurance  reserve  and  net  sur- 
plus. 

The  assets  are  now  15,858,820.  Tiiis  is  a 
gain  of  ^656,232  in  the  year. 

The  net  surplus  is  |;2, 156,119,   a  gain  of 

;f355.397- 

Tiie  premium  income  was  13,259,157,  a 
gain  of  $132,573.  The  losses  were  only  49 
percent  of  the  premiums.  The  fire  loss  ratio 
was  even  less,  being  47.4  percent. 

The  marine  department  increased  its 
income  and  had  a  favorable  loss  experience. 

The  Fireman's  Fund  operates  throughout 
the  United  States,  with  five  departments: 
the  Pacific,  with  headquarters  at  the  home 
office;  the  Central,  at  Chicago,  Marshall  & 
McP'lhone,  managers;  Eastern,  Boston, 
Chas.  W.  Kellogg,  manager;  Southeastern. 
Macon,  Ga.,  Edgar  S.  Wilson,  manager; 
and  the  Atlantic  marine  department,  New 
York,  Joseph  Hadley,  manager.  All  these 
departments  made  money  last  year. 

In  Pacific  Coast  business  the  Fireman's 
Fund  leads  all  other  companies  in  fire  and 
in  marine  premiums.  Its  loss  e.xperience  in 
the  home  field  last  year  was  favorable,  the 
ratio  of  losses  incurred  to  premiums  received 
being  only  47.5  percent. 


An   Enghsh   Life  OfFice 

There  are,  as  we  understand,  several  Brit- 
ish life  insurance  companies  which  employ 
no  solicitors.  These  companies  pay  good 
bonuses  to  policyholders  but  of  course  they 
do  not  advance  m  new  business  by  leaps 
and  bounds. 

We  notice  in  a  London  contemporary  of 
December  ist  an  account  of  the  Metropolitan 
Life  Assurance  Society,  a  company  nearly 
seventy  years  old,  which  operates  on  this 
plan.  Com|)etition,  however,  has  suggested 
the  necessity  of  some  variations. 

Discounted  abatement  policies  have  proved 
.  satisfactory.     In  calculating  the  premium  for 


that  class  of  policy  an  abatement  at  the  rate 
t)f  thirty-three  percent  of  every  i^remium 
after  the  filth  is  assumed. 

The  company  now  offers  a  table  of  prem- 
iums under  which  the  sum  insured  for  the 
first  five  years  increases  at  the  rate  of  2  per- 
cent per  annum,  and  thereafter  at  the  same 
rate  as  long  as  the  abatement  granted  under 
ordinary  policies  is  at  the  rate  of  33  per- 
cent. 

Luncheon 

After  the  annual  meeting  of  the  Fireman's 
Fund  a  generous  luncheon  was  spread. 
Stockholders,  policyholders,  and  friends  of 
the  company  generally,  called  and  partook 
until  late  in  the  afternoon.  The  oflicers  were 
warmly  congratulated  on  the  company's 
splendid  annual  statement. 


A  life  company  can  never  write  too  much 
business  on  legitimate  lines.  But  aye,  there's 
the  rub. 

Educational  Leaflet  No.  7,  by  the  Mutual 
Life,  has  been  issued.  This  completes  86 
pages  of  the  series.  It  deals  with  "The 
Amount  at  Risk." 


Manager  Colton  of  the  Massachusetts 
Mutual's  Pacific  Coast  department  reixjrts  a 
good  business  for  1903.  ELsewhere  he  adver- 
tises for  agents  for  several  desirable  vacant 
districts. 

The  Now  York  Life  now  heads  the  list 
in  Califoinia  as  to  amount  and  number  of 
"ordinary"  i)olicies  in  force,  and  as  to 
premium  income. 


Portland. —The  daily  press  is  clamoringf 
for  lower  I'ales,  though  some  business  men 
can't  get  enough  insurance  at  present 
rates.  The  papers  demand  an  oHicial 
pi'omiscofa  reduction  off)  jicrcent  before 
the  council  i)as.ses  an  appropriation  for  a 
full-paid  (ire  department. 


The  merger  of  the  National  Standard 
with  the  Assurance  Company  of  America, 
under  the  title  of  the  latter  company,  has 
been  formally  ajiproved  by  the  New  York 
insurance  department.  The  combined 
figures  are  attractive.  C  A.  Henry  & 
Co.  are  the  Coast  representatives. 
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SUMMTIRY   OF    FORTY'FIRST  nWUTlL    STaTEMEJVT 

Of  The 


iv. 


Insurance  Company  of  California 

r>ooe*xit»er    31,    1003 


Bonds  owned  by  Company 12,214,325  00 

Stocks  owned  by  Company 1,389,105  00 

Loans  on  Bond  and  Mortgage 188,312  50 

Loans  on  Collaterals 462,500  00 

Cash  in  Banks  and  Office 311,385  35 


Real  Estate,  Company's  Home  Office 

Real  Estate,  Company's  Oakland  Office 

Other  Real  Estate  owned  by  Company 

Premiums  in  Course  of  Collection  and  Marine  Premium  Notes  . 
All  Other  Assets 


ITiKSi. 


300,000  00 

75,000  00 

143,000  00 

756,289  35 

18,903  17 

$5,858,820  37 


Losses  in  Process  of  Adjustment      $   242,080  98 

Re-insurance  Reserve 2,336,242  11 

Marine  Bills  Payable 1,608  75 

All  other  Claims  and  Demands 122,769  73 

Capital,  Paid  Up  in  Cash i  ,000,000  00 

Net  Surplus 2,156,118  80 

l\efH»E  $5,858,820  37 

Net  Premiums — Fire $2,724,792  10 

—Marine 534,364  98 

Interest,  Dividends  and  Rents      211,630  45 


$3,470,787  53 


EXPESDITllHES. 

Net  Losses  Paid — Fire $1,293,668  07 

— Marine 311,384  62 

$1,605,052  69 

Dividends 120,000  00 

Commission  and  Brokerage 484,745  61 

Salaries,  Fees,  Etc 287,708  99 

Taxes — State,  National,  Local 79,097  06 

All  Other  Expenditures 254,219  15 

$2,830,823  50 


COMPARATIVE  CONDITIOy 


January  1st 


Assets 

1880 S    741,487  72  . 

1885  1.520,884  77  . 

1890  2,431,717  79  . 

1895 3,240,861  14  . 

1900 3,884,381  08  . 

1903 5,202,587  60  . 

1904  5,858,820  37  . 


Re-Ins.  Beserve  Net  Surplus 

S   244,603  64 $    153,172  13 

407,998  68 268,331  90 

797,618  97  484,438  25 

1,222,299  42 846.267  81 

1,316,823  19  1,312,720  64 

2,081,154  18  1,800,721  82 

2,336,242  11  2.156,118  80 


Home  Office:   Company's  BIdg.,  401-407  California  St.,  San  Francisco 

OFFICERS: 

WM.  J.  DDTTON,  President  BERNARD  FAYMONVILLE,  V.-Pres. 

J.  B.  LEVISON,  3d  V.-Pres.  and  Marine  Sec'y     LOUIS  WEINMANN,  Sec'y 
ROBERT  P.  FABJ,  General  Agent  GEO.  H.  MENDELL,  Jr.,  Asst.  Sec'y 

P.  W.  LOUGEE,  Treasurer 
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The   Coast  'ReVies^ 


What  Did   He   Mean? 

Nelson  Lassor  met  with  an  accident  last 
Friday,  a  cant  hook  striking  him  in  the  eye. 
He  is  being  attended  by  Dr.  W.  W.Walker, 
who  says  his  eye  will  come  out  all  risht. — 
Peshtigo  (Wis.)  Times. 


Was  It  Insured  ? 

Ocosta,  Wash.,  is  a  boom  town  of  the 
past.  Recently  a  three-story  hotel  was 
placed  on  scows  to  be  towed  up  the  coast. 
In  a  storm  the  hotel  craft  broke  from  its 
moorings  and  drifted  about.  The  derelict 
was  recovered  by  tugs,  but  was  badly 
wrenched.     Was  this  "  vessel  "  insured  ? 


Calendars 


The  Liverpool  &  London  &  Globe  issues  a 
memorandum  pad  calendar  also  this  year.  These 
"  mem  "  calendars  are  always  useful. 

Hansen  &  Cavendar  of  Tacoma,  Wash.,  present 
their  friends  with  the  firm's  calendar,  with  two 
attractive  views  of  the  city  and  the  sound. 

The  Union  Mutual  Lite  Ins.  Go's  calendar  is  a 
handsome  thing  with  gold  raised  letters  and  the 
picture  of  a  light-house  on  the  coast  of  Maine. 

General  Agent  C.  B.  Sloan  is  represented  by  a 
serviceable  calendar,  with  "the  heavenly  freak." 
a  full  moon,  setting  west  of  the  Golden  Gate  at 
night. 

Manager  Way  man  of  the  Pacific  Underwriters  and 
the  Colonial  Fire  Underwriters  sendsout  this  year 
a  beautiful  view  of  the  Yosemite  in  colors.  Inithe 
foreground  are  El  Capitan  and  Bridal  Veil  falls. 

The  National  Life  Ins.  Co.'s  calendar  is  a  hand- 
some three-leaf  affair  in  colors.  The  "paintings" 
are  really  works  of  art.  In  the  calendar  sent  us 
the  printer  has  mixed  the  reading-matter  on  the 
backs. 

The  Central  Life  Assurance  Society  of  the 
United  States  (of  Des  Moines)  presents  its  friends 
with  handsome  calendars,  from  clay  designs.  The 
modeling  is  both  original  and  good.  Protection  is 
the  theme. 

The  Germania  Life  calendar  pictures  fifteen 
opentace  watches,  with  the  simultaneous  time  of 
flteen  world  cities.  Beneath  are  the  words,  "  This 
is  the  time  to  take  out  a  policy  "—which  is  true, 
even  if  one  time  is  3  a.  m. 

The  Equitable  Life  calendar  is  again  specially 
noteworthy.  There  are  six  leaves.  The  subjects, 
in  colors  are  :  "PlayingSchool,"  "  Playing  Grad- 
uating," "Playing  Bridesmaid,'"  "Playing 
Bride,"  "Playing  Mamma,"  "Playing  Grandma," 
by  Maud  Humphrey. 


New  York   Life  Insurance    Company 

LARGE  GAINS  IN  ASSETS,  NEW  BUSINESS  AND 
INSURANCE   IN    FORCE 

The  New  York  Life  Insurance  Company 
has  just  closed  the  greatest  year  in  its  his- 
tory. The  new  business  paid  for  was  fo26,- 
658,236,  a  gain  of  15,678  policies  and  $23, - 
860,007  insurance.  The  new  business  was 
secured  at  a  lower  expense  ratio. 

The  total  paid  for  insurance  in  force  (812,711 
policies)  is  11,745,212,899.  The  New  York 
Life-  leads  all  companies  in  this  respect. 
Only  a  short  while  ago  the  three  giants  were 
struggling  to  pass  the  billion  post.  Here  is 
a  company  already  in  sight  of  the  two-billion 
post.     It  is  marvelous. 

The  assets  are  now  $352,652,047,  a  gain  ol 
129,811,147.  Think  of  it !  much  more  than  a 
third  of  a  billion  of  accumulations. 

The  income  last  year  was  $88,269,531  ;  the 
total  outgo  was  152,883,459.  Receipts  from 
interest  and  rents  were  about  4%  percent 
on  the  mean  assets. 

The  company  sends  out  the  usual  elabor- 
ate statement  accompanied  by  complete 
schedules  of  assets.     No  stocks  are  owned. 


Candle  Cost  Quarter-Million 

Iowa's  legislature  thought,  there  being  no 
fires  among  the  state  buildings,  that  it  was 
folly  to  keep  on  paying  premiums.  Now  the 
.state  must  pay  $250,000  for  the  repairing  of 
the  capitol.  An  electrical  workman  dropped 
a  lighted  candle  in  a  dark  corner  and  set  the 
building  on  fire. 


Nobody  can  object  to  the  Christmas  num- 
ber of  the  Ingleside.  And  that's  a  compli- 
ment. 


Monitor's      Half  -  Century      Anniversary 
Number 

The  always  excellent  Insurance  Monitor  of 
New  York,  has  issued  a  beautiful  half-ceu- 
tury  anniversary  number.  The  contents  in- 
clude oontributions  by  leading  underwriters 
of  the  country.  Contributors  from  the  Pacific 
West  are  Geo.  D.  Dornin,  A.  R.  Gurrey, 
Clinton  J.  Hutchins.  There  is  also  an  article 
by  Richard  Teece  of  Sydney.  The  Monitor  is 
the  oldest  insurance  journal  in  the  world,  and 
it  ranks  among  the  best  in  the  world.  The 
first  number  was  issued  in  March  1853. 
In  March,  1S68,  the  late  C.  C.  Hine  became 
the  proprietor.  This  extra  number  of  the 
Monitor  isa  beautiful  specimen  of  typography. 
The  price  is  50  cents. 
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The   Coast    RtView? 


Curious  Accident 
Berkeley,  January  5.  —  By  accidentally 
thrusting  a  splinter  into  his  left  eye  James 
White  i)f  Dwight  way  has  narrowly  escaped 
tile  loss  of  his  sight.  He  was  in  liis  own 
iionie  when  his  cheek  caught  a  sliver  of 
wood  protruding  from  the  wall.  The  sharp 
piece  of  wood  ran  into  his  cheek  at  the 
eye-socket,  missing  the  eyeball  by  a  hairs- 
breadth.  His  physician  gives  him  every 
hope  of  recovery  from  his  peculiar  niislia|i 
without  any  serious  loss. 


white  woman,  one  representing  the  past,  the 
other  the  present.  The  ofiicial  flag  of  the 
fair  is  also  stamped  on  the  cover  in  colors. 


Claim  Loss  for  Gambling  Devices  Burned 
by  Order  of  the  Civil  Authorities 

Wallace  (Idaho),  January  6. — The  sheriff 
of  Shoshone  county  today  publicly  burned 
all  the  gambling  paraphernalia  seized  several 
days  ago  in  a  raid  on  the  gambling  re- 
sorts of  about  twenty  towns  in  the  Coeur 
d'Alene  district.  Devices  of  all  descrip- 
tions, valued  at  many  thousands  of  dollars, 
were  destroyed.  The  owners  had  the  para- 
pliernalia  insured  and  say  thai  they  will  hold 
the  insurance  companies  for  their  loss. 


Pleasing  Holiday  Reminders 
The  Fireman's  Fund  Insurance  Company 
presents  its  friends  with  a  fine  and  service- 
able combined  paper-cutter  and  si.x-inch  rule, 
made  of  sterling  silver  by  a  San  Francisco 
silversmith.  Engraved  with  the  name  of  the 
company  are  the  words  "  Christmas  Greet- 
ings 1903  "  and  the  familiar  "  trade  mark  " 
figure  of  a  brawny  fireman  rushing  through 
llames  with  a  child  in  his  arms.  This  little 
Christmas  gift  has  elicited  many  compliments 
to  the  designer. 

The  Home  F.  &  M.  Ins.  Co.  of  California 
presents  its  friends  with  Christmas  Greet- 
ings in  the  form  of  a  pretty  match-box  of 
sterling  silver.  Among  the  relief  figures  are 
an  anchor  and  rope  and  a  fire-plug  and  hose 
and  nozzle,  both  typical  of  the  protection  of 
the  company's  fire  and  marine  policies. 

The  insurance  department  of  W.  Loaiza 
&  Co.  remembers  its  friends  with  a  very 
handsome  and  unique  match-box.  The 
cover  is  elaborately  embossed  with  designs 
appropriate  to  the  Louisiana  Purchase  Ex- 
position. To  the  left  is  the  figure  of  an  In- 
dian woman,  to    the  right   is  the  figure  of  a 


The    Coast  Review  on  Top 

Arthur  M.  Thompson,  S])ecial  agent  for 
the  Pacific  Underwriters  and  the  Colonial, 
favors  us  with  the  following : 

"  Tt  took  the  wide-awake  partner  of  one  of 
the  leading  agents  in  northern  California  to 
put  Manager  Wayman's  pet  idea  of  a  fiange 
sign  to  a  very  practical  use.  The  local 
authorities  having  prohibited  the  use  of  signs 
projecting  from  buildings  on  a  flange,  this 
up-to-date  underwriter  screwed  the  flange 
into  one  of  the  office  walls  and  now  uses  the 
sign  as  a  shelf  to  keep  his  accumulation  of 
copies  of  the  Coast  Review  in  a  handy 
place.  It  can  hardly  be  said  in  this  case  'to 
what  base  uses  are  some  of  the  noblest  works 
of  man  put,'  but  it  simply  shows  that  the 
spirit  of  adaptability  is  very  keen  in  the 
Northern  underwriters'  makeup — possibly 
that  same  spirit  which  made  the  Pioneers  of 
'49  convert  a  i^iece  of  flour  sack  into  a 
picturesque  patch  for  a  well  worn  pair  of 
overalls. 

' '  This  appears  to  the  writer  to  be  a  practi- 
cal illustration  of  the  Coast  Review  on  top 
(as  always)  with  the  Pacific  Underwriters  as 
a  worthy  supporter." 


The  Whayne  Suicide  Case 
R.  C.  Whayne  of  Louisville,  Ky.,  heavily 
insured  and  insolvent,  was  found,  shot  dead, 
near  a  barbed  wire  fence,  with  a  shot-gun 
lying  near.  The  appearances  indicated  an 
accident;  facts  indicated  a  suicide.  The 
companies  decided  to  resist. 

At  the  trial  of  the  case  the  center  of  the 
court  room  was  occupied  by  a  large  plaster- 
of-paris  cast  of  the  si)ot  where  Whayne's 
body  was  foiuid  a  year  ago.  The  cast 
covered  a  space  sixteen  by  seven  and  a  half 
feet.  The  barbed  wire  fence,  the  tree  trunks 
and  withered  grass  were  also  reproduced. 
It  is  also  said  a  live  hog  was  killed  in  court, 
in  order  to  show,  by  the  small  size  of  the 
shot-hole,  that  a  shot-gun  discharged  with 
the  muzzle  agaiitst  the  chest  would  not 
mutilate  the  entire  body  as  claimed  by  plain- 
tifl".    The  wound  was  small  and  round. 
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The  evidence  showed  that  as  Whayne's 
capital  had  decreased  he  had  increased  his 
life  insurance,  until  he  had  1340,000.  In  two 
days  more  the  premiums  due  amounted  to 
165,000,  a  sum  which  he  could  not  pay. 

J.  VV.  Carter,  agent,  admitted  that  he  had 
rebated  his  commissions  on  three  ;f20,ooo 
policies,  written  eleven  months  heme 
Whayne's  death.  He  made  this  rebate 
"to  bring  his  year's  business  up .  to  the 
point  that  would  assure  him  a  bonus." 

The  jury  gave  a  verdict  against  the  de- 
fendant company,  though  its  case  was  re- 
garded as  extremely  strong. 


G.pays  I51  (I40.80),  American  $34  (I27.20), 
Spring  Garden  |i7  (I13.60),  Caledonian  $34 
(1154.40)— total  I136.  The  figures  in  paren- 
theses are  those  of  Mr.  Thornton  in  the 
December  Coast  Review. 


Questions   and   Answers 

Is  the  action  of  the  Mutual  Life  in  suing  to 
cancel  the  big  policies  on  the  life  of  James  L. 
Blair  of  St.  Louis  something  new  in  life  in- 
surance? G. 

No,  not  altogether.  Companies  some- 
times apply  for  authority  to  cancel  policies 
on  the  lives  of  men  who  have  made  a  fraud- 
ulent application  or  who  are  notorious  drunk- 
ards. The  application  of  the  Mutual  Life  in 
the  Blair  case,  however,  is  new  so  far  as  the 
alleged  attempts  at  suicide  are  concerned. 
The  policies  were  of  the  incontestable  kind, 
and  it  is  puzzling  to  guess  the  legal  grounds 
on  which  the  company  bases  its  hopes  to 
secure  an  order  for  the  cancellation  of  the 
policies.  In  Missouri  suicide  is  not  a  bar  to 
recovery;  nor,  indeed,  are  the  policies 
which  the  company  hopes  to  cancel. 

THE    BERLINER    CLAIM. 

What  number  of  the  Coast  Review  con- 
tained the  account  of  the  Berliner  suits 
against  the  Travelers  ?  Will  you  review  the 
case?  M. 

Copies  of  the  book  will  be  sent  on  receipt 
of  25  cts.  It  is  an  old  case  and  we  do  not 
care  to  i^view  it.  Besides,  the  Travelers 
people  who  were  responsible  for  resisting 
the  Berliner  claims  have  passed  away.  The 
present  management  is  in  no  way  respons- 
ible.   

"That  Problem." —Geo.  W.  Gilbert  in 
the  Insurance  Monitor  gives  the  following 
solution  to  "That  Adjustment  Problem": 
On  A's  interest,  same  as  in  the  December 
Coast  Review.     On  B's  interest :  L.  &  L.  & 


A  Promising  Life  Ended 

The  death  of  Frank  V.  Denis,  which  oc- 
curred in  .San  Francisco  on  December  24th 
last,  added  to  the  ranks  of  the  majority  one 
who  is  deeply  mourned  and  whose  loss  is 
most  severely  felt. 

Mr.  Denis  was  born  in  San  Francisco  in  187 1 
and'  began  his  business  career  with  the  North 
British  &  Mercantile  Insurance  Company, 
where  for  several  years  past  he  filled  the 
responsible  position  of  chief  examiner.  In 
business  he  was  untiring,  accurate  and  of 
superior  judgment.  Of  a  generous  and 
amiable  nature  he  readily  won  the  esteem 
and  affection  of  his  associates.  With  bright 
prospects  and  a  happy  home,  just  as  his 
future  seemed  most  promising,  the  inevitable 
summons  came. 

The  measure  of  his  earthly  days,  though 
short,  was  filled  with  patient  endeavor  and 
loyal  service.  His  memory  will  long  be 
cherished. 

The  deceased  was  a  self-made  man,  be- 
ginning active  life  under  unfavorable  condi- 
tions, but  working  upward  by  industry, 
patience  and  fidelity.  Mr.  Denis's  asso- 
ciates in  the  North  British  office  are  greatly 
cast  down  by  his  untimely  death. 

Theater  Disasters 

Lives  Lost 
1S36— St.  Petersburg,  "Lehams"  .  .  .  .700 
1847— St.  Petersburg,  "  Carlsruhe  "   .    .    .  200 

1876— Brooklyn,  "Brooklyn" 297 

ISSl— Vienna,  "Ring" 87.5 

1887— England,  "Exeter" 300 

1887— Paris,    "  Opera  Comique"   ....      200 

1888— Oporto,  "Banquet" 300 

1893- Philadelphia,    "Central"    .    .       .    .      6 

1895— Baltimore,   "Front" 32 

1903— Chicago,  "Iroquois" 591 

The  Atlas  Assurance  Co.  advertises  in 
our  Canadian  contemporaries  : 

At  the  accession  of                  Income  Funds 

King  George  IV $   387,065  $     800,605 

King  William  IV 657,115  3,038,380 

Queen  Victoria 789,865  4,575,410 

King  Edward  VII 3,500,670  11,185,405 
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The  Board's  Statistical  Record  Approved 

Tile  Hoard  of  Fire  Uiulerwriters  of  the 
Pacific  now  keeps  a  record  of  lires  in  the 
territory  in  which  it  has  jurisdiction.  Tiiis 
valuable  and  complicated  work  is  in  charge 
of  a  very  competent  committee.  It  has  been 
more  or  less  experimental,  but  the  possi- 
bilities of  the  practical  utility  of  the  work 
are  evident. 

Some  time  ago  Prof.  Carl  Copping  Plehn. 
of  the  department  of  political  science  of  the 
University  of  California,  was  invited  to  make 
a  report  of  the  Board's  statistical  record  of 
five  years.  Mr.  Plehn's  report,  after  a 
thorough  examination  and  study  of  the 
record,  was  one  of  unqualified  approval. 
He  declared  that  the  record  is  unquestion- 
ably of  the  highest  practical  value.  It  is 
analogous  to  that  division  of  railroad  ac- 
counts known  as  "statistics  of  operation."' 
A  broader  view  of  the  inherent  hazard  is 
taken,  so  as  to  include  the  mode  of  con- 
struction and  physical  condition  of  the  build- 
ing as  well  as  its  purpose  and  occupancy. 

Stating  that  it  is  well  known^hat  averages 
drawn  from  large  numbers  often  show  a  high 
degree  of  regularity,  the  professor  finds  that 
there  has  been  a  remarkable  regularity  in  the 
California  record  for  a  period  of  thirty-one 
years,  in  the  annual  ratios  of  loss  to 
amount  at  risk.  The  average  loss  on  all 
classes  of  business  combined  was  51.57  cents 
on  |ioo  at  risk,  and  the  ratios  for  the  differ- 
ent years  group  themselves  around  this 
average  in  a  manner  which  fully  satisfies  the 
recjuirements  of  the  mathematical  theory  of 
probability.  A  diagram  giving  lines  of  the 
theoretical  "most  probable"  distribution 
and  the  actual  distribution  accompanies  the 
report.  These  lines  have  a  remarkable  cor- 
respondence. The  departure  of  the  actual 
from  the  theoretical  is  very  slight. 

We  quote  from  the  professor's  report  as 
follows : 

"  If  losses  by  fire,  like  many  other  events 
afifecting  human  welfare  which  considered 
separately  appear  to  be  governed  by  mere 
chance,  do  in  the  aggregate  conform  to  any 
general  law,  something  concerning  that  law 
may  eventually  be  learned  from  this  record." 

"When  we  come  to  consider,  in  place  of 
the  31  years,  simply  the  live  years  included 
in  your  record  and  then  i>roceed  to  divide 
the  aggregate  into  still  smaller  groups.as  we 


do  when  we  divide  our  record  into  classes  and 
divisions,  the  probability  of  finding  uniformi- 
ties in  the  smaller  groups  decreases  and  we 
are  even  justified  inbeingsuspicious  lest  the 
uniformities  we  do  find  may  be  mere  coin- 
cidences. If  I  to.ss  a  coin  a  thousand  times, 
I  shall  probably  find  approximately  500  heads 
and  500  tails,  and  the  probability  that  there 
.should  be  450  of  one  and  550  of  the  other  is 
s§  slight  that  it  may  be  safely  ignored.  If  I 
toss  it  only  a  dozen  times,  the  probability  of 
getting  a  very  unecjual  result  is  quite  large. 
We  are  dealing  here  with  a  law  of  large  num- 
bers, which  mayor  may  not  be  traceable  in 
the  stnall  numbers. 

"On  this  account  the  warning  that  averages 
drawn  from  these  records  must  not  be  ac- 
cepted implicitly  in  all  cases  and  never  with- 
out careful  scrutiny  cannot  be  too  emphatic- 
ally stated. 

"Nevertheless,  there  are  many  averages 
which  can  be  drawn  from  these  records  which 
are  entitled  to  a  high  degree  of  confidence. 
Averages  based  upon  large  groups  of  very 
nearly  homogenous  risks,  provided  they 
show  no  tendency  toward  violent  fluctuations 
from  year  to  year  and  provided  we  know 
of  no  special  reason  for  distrusting  them, 
may  be  accepted  as  trustworthy.  The  loss 
ratios  on  dwellings,  for  example,  drawn 
from  groups  of  over  one  thousand  risks 
seem  to  be  of  this  character ;  so  do  many  of 
the  ratios  for  the  larger  divisions,  especially 
those  which  relate  to  exposure  losses.  But 
even  after  the  existence  of  a  uniformity  in 
these  favorable  cases  is  established  by  the 
various  tests  commonly  used  by  statisticians, 
the  results  will  have  to  be  checked  again  by 
that  common  sense,  good  judgment  and 
general  knowledge  of  conditions  which  has 
been  the  mainstay  of  the  underwriter  in  the 
years  gone  by.  Statistics  will  supplement 
l)ut  they  can  never  take  the  place  of  exper- 
ience. 

"  For  safe  results  in  the  case  of  all  small 
groujis  and  of  large  groups  which  do  not 
show  a  tendency  to  uniformity,  you  should 
be  content  to  await  the  evidence  of  a  record 
for  a  longer  period.  In  short,  it  is  Utopian 
to  imagine  that  we  can  jump  at  once  from 
uncertainty  to  certainty  in  all  matters  relat- 
ing to  fire  insurance.  No  life  insurance 
actuary  has  ever  computed  the  probability  of 
life  for  an  infant  an  hour  old,  for  a  man 
afflicted  with  a  constitutional  disease,  or 
burning  with  an  acute  fever,  nor  have  they 
yet  secured  a  thoroughly  satisfactory  life 
tal)le  for  women.  Their  tables  apjily  to 
healthy  males  only.  From  your  present  , 
five-year  record,  properly  used,  you  may 
hope  to  learn  something  of  the  inherent 
hazard  of  normally  constructed  buildings  in 
normal  physical  condition,  for  a  number  of 
classes  and  localities.  Every  ailditional 
year  will  aikl  to  the  trustworthiness  of  the 
results  and  extend  their  scope." 
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It  was  announced  by  the  committee  in 
charge,  at  the  recent  meeting  of  the  Fire 
Underwriters'  Association  of  the  Pacific, 
that  the  statistical  record  would  not  be  com- 
plete and  serviceable  under  ten  years.  The 
record  so  far  covers  seven  years. 

The  Board  is  ahead  of  all  other  under- 
writers' organizations  in  the  world,  in  thfe 
matter.  The  record  thus  far  compiled, 
territory  and  time  considered,  easily  stands 
at  the  head  of  similar  records.  We  look 
for  some  very  important  results,  as  regards 
both  principle  and  practical  service,  from  the 
painstaking  and  original  work  of  the  com- 
mittee. 


Railway  Casualties 

Southern  Pacific — During  a  recent  storm  a 
San  Francisco  sewer  broke  beneath  the  rail- 
way, after  a  freight  train  had  just  passed 
over.  A  passenger  train  was  following  fast 
with  300  passengers;  but  fortunately  a  man 
crossing  the  track  saw  the  sink  and  "flagged" 
the  train.  The  engine  stopped  just  at  the 
edge  of  the  chasm. 

Los  Angeles — Fifteen  persons  were  injured, 
two  fatally,  by  a  collision  of  trolley  cars. 
Twelve  are  members  of  the  Modern  Wood- 
men, who  were  returning  from  a  lodge 
meeting. 

Southern  Pacific — Oil  tank  car  at  Bakers- 
field,  Cal.,  projecting  from  siding  to  main 
track.  Flyer  loaded  with  passeugers  dashed 
into  it.  Eugine  damaged;  side  of  train 
ripped  along ;  very  narrow  escape. 

Southern  Pacific— The  verdict  of  $27,500  for 
killing  of  a  man  in  the  big  wreck  a  year  or  so 
ago  recalls  the  great  loss  of  life  caused  by  one 
flyer  dashing  into  the  "Owl"  train  at  a  sta- 
tion in  California.  At  this  rate  about  $()00,000 
damages  would  be  awarded. 

Southern  Pacific — Montello,  Nev.,  Dec.  1. 
Collision  and  loss  of  life.  Therefore,  insure 
against  accident. 

Southern  Pacific — Freight  train  on  grade 
near  summit  broke  in  two  and  rear  portion 
ran  back  at  a  frightful  speed  and  was  ditched. 
Passenger  schedules  disarranged. 

Southern  Pacific— Freight  train  collided 
with  local  passenger  on  Oakland  mole  in  fog. 
Fright,  confusion,  engineer  and  fireman 
jumped,  but  nobody  seriously  hurt  so  far  as 
reported. 

Southern  Pacific— Freight  train  ran  into 
east  bound  Atlantic  express  in  Nevada.  Two 
men  injured. 


Southern  Pacific  — Owl  fast  train  wrecked 
in  the  South.  Ties  piled  across  track  by  mis- 
creants. Fortunately  train  was  running 
slow.  Few  hurt.  iThe  results  would  have 
been  disastrous  had  train  been  making  usual 
50  miles  an  hour. 

Santa  Fe. — Mixed  freight  and  passenger 
collided  with  wild  engine  at  Los  Angeles. 
One  man  killed;  other.'*  hurt. 

Southern  Pacific— Freight  engine  over- 
turned and  fireman  killed  near  Nevada  line. 

Therefore,  insure  against  accidents  of  travel. 


Individualities 

A  country  editor  blew  down  the  chimney, 
saw  the  flame  shoot  down  into  the  bowl  of 
the  lamp,  and  lives  to  tell  the  tale.  The 
flame  ignited  the  wick  in  the  bowl,  burned  a 
few  seconds  and  then  went  out.  The  lucky 
editor  attributes  his  escape  to  the  bad  qual- 
ity of  the  oil.  On  the  contrary  the  oil  must 
have  been  of  very  good  quality,  giving  off 
little  gas.  Into  good  oil  a  lighted  match  may 
be  safely  thrust. 

It  was  at  the  late  life  men's  national  annual 
feed.  A  very  lean  man  said  to  his  neighbor, 
a  very  fat  man,  "These  banquets  upset  me. 
I  eat  too  much  and  then  get  dyspepsia."  The 
fat  man  replied :  "Banquets  never  worry  nie. 
I  always  sit  with  my  stomach  just  two  inches 
from  the  table,  and  as  soon  as  my  stomach 
touches  the  table  I  quit  eating." 

It  was  told  by  Gage  Tarbell  at  a  banquet, 
as  I  am  told,  and  was  to  this  effect:  There 
was  once  upon  a  time  a  very  hospitable 
planter  who  resolved  to  provide  a  special 
dish  for  a  dinner  to  be  given  his  fellow 
planters.  He  finally  hit  upon  a  new  idea. 
Calling  his  colored  man-servant,  knowing 
him  to  be  a  natural  born  judge,  he  told  him  to 
pick  the  finest  ripe  watermelons  and  place 
them  in  the  ice-chest  along  with  a  case  or  so 
of  champagne.  The  dinner  was  duly  served. 
Meantime  the  host  had  ordered  his  man- 
servant to  plug  the  watermelons  and  to  pour 
into  each  melon  a  quart  of  champagne  and 
replace  the  plug.  At  the  right  time  these 
new  variety  melons  were  cut  in  two  and  a 
rosy  half  was  placed  on  end  before  each  rosy 
guest.  The  host,  with  some  misgivings  as  to 
the  success  of  his  novelty,  watched  his  guests 
when  the  watermelon  course  was  served. 
They  seemed  rather  slow  in  eating  the  fruit, 
and  they  looked  at  each  other  inquiringly; 
but  everybody  finished  his  half  melon  and 
spooned  out   all    the  water.     Any    lingering 


14 


The   Coast   Re\}ie\0 


doubt  iis  to  their  appreciation  of  the  host's 
specialty  was  dispelled  wlieii  he  observed 
with  sfeiit  deli);ht  that  all  the  truesls  picked 
out  the  seedsai.d  carefully  stowed  them  away 
in  their  pockets.  The  moral  is  Dot  exactly 
clear,  but  it  has  some  application  to  life  in- 
surance work.  It  means  that  the  proof  of 
the  pudding  is  the  chewing  of  the  rat;- 

I  note  with  not  a  bit  of  surprise  that  most 
insurance  journalists  do  not  like  insurance 
journals  which  underwriters  read. 

Say,  Mr.  Prudential  Record,  count  me  in 
for  one  of  those  six  applications.  By  the 
way,  that  paper  of  yours  is  a  beauty. 

It  was  an  oversight.  A  recent  copy  of  the 
Philadelphia  Intelligencer  contained  a  news 
item. 

A  number  of  the  American  insurance  jour- 
nals issue  very  creditable  special  holiday 
numbers.  Not  that  I  have  read  'em,  but 
they  look  thrifty  and  picturesque  and  profit- 
able. 

I  never  could  understand  why  "John"  is 
abbreviated  "  .Tno."  The  "  n  "  seems  like  so 
many  union  labor  men— out  of  place. 

The  agent  whose  motto  or,  practice  is  a 
"high"  for  a  "high"  and  a  "toot"  for  a 
"  toot "    will  never  win  in  life's  great  battle. 

Lucky  that  Rossija  Ins.  Co.  didn't  begin  its 
name  with  a  capital  S.  uv  vekloue. 


Those  present  were : 

J.  H.  Uriduford,  toustmaster;  S.  P.  Weston,  N. 
Tosten,  J.  U.  Van  Dylte,  J.  W.  Black,  George 
Wilkes,  C.  U.  Spencer,  G.  W.  Salisbury,  H.  T. 
IJninger,  George  PiUduck,  C.  F.  Whalley,  K.  C. 
Damon,  C.  H    Plass,  J.  H.  Schively,  S.  H.  Nichols. 


Mutual  Men  Dine  and  Wine 
Times  are  good  with  the  iiuitiial  men  up 
in  the  North.  The  officers  and  directors  of 
Washington  mutuals  banqueted  themselves 
at  a  Seattle  "maison"  one  evening  last 
month,  following  the  good  example  of  the 
wicked  "insurance  trust's"  field  men  in 
Portland.  Fifteen  banqueters  rejoiced  in 
the  occasion.  Among  them  were  Messrs. 
Nichols  and  .Schively  of  the  insurance  de- 
jiartment  of  Washington. 

The  Coast  Review  approves  of  this  ban- 
quet. But  what  will  the  policyholders  of 
the  Washington  say  of  this  imitation  of 
"the  trusts?"  When  they  hear  that  the 
officers  and  directors  of  their  mutuals  have 
been  eating  and  drinking  in  a  French 
restaurant,  will  they  i)ay  the  ne.\t  assess- 
ment? Will  they  not  ask.  Have  we  been 
assessed  to  pay  for  that  Seattle  banquet? 
We  fear  that  the  officers  have  been  a  bit 
reckless  in  this  e.\travagance. 


J  Be  good  to  yourself.  Take  out  more  life 
insurance  and  spend  nK)re  money  on  the 
pleasures  of  life. 


Increased  Longevity 

At  the  recent  International  Congress  of 
Actuaries,  S.  G.  Warner,  F.  I.  A.,  of  the 
Law  Union  &  Crown,  read  a  paper  on  "The 
Improvement  of  Longevity  during  the  Nine- 
teenth Century."  Mr.  Warner  said:  "The 
first  thing  we  notice  is,  looking  at  the  two 
colums  headed  'all  ages,'  that  there  is  a  dis- 
tinct decrease  in  the  rate  of  mortality  as  the 
century  progresses^a  decrease,  on  the  whole, 
so  steady  and  symmetrical  that  it  may  fairly 
be  looked  upon  as  exhibiting  a  settled  and 
permanent  tendency.  The  improvement  is 
slightly  more  marked  in  female  than  in  male 
tnortality;  but  it  is  evident  and  indubitable 
in  both.  The  next  feature  to  be  observed — 
and  this  seems  to  me  to  be  the  really  out- 
standing one  of  the  whole  table — is  that  the 
weight  of  the  improvement  falls  on  the  early 
years  of  life.  Infantile  mortality  shows,  on 
the  male  side,  a  general  but  not  ver>'  marked 
decrease.  It  fluctuates  considerably.  On 
the  female  side  the  decrease  is  more  consist- 
ent and  regular.  It  is,  however,  when  we 
come,  in  the  case  of  each  sex,  to  the  two 
following  quincjuennial  periods,  and  the  suc- 
ceeding decennial  ones  up  to  the  age  of 
thirty-four,  that  we  see  an  improvement  so 
steady,  unbroken,  and  symmetrical  that  it 
cannot  be  regarded  as  other  than  the  result 
of  law.  The  same  may  be  said  of  female 
mortality  for  a  decade  further,  and,  with  rath- 
er more  hesitation  and  reserve,  of  the  male 
also.  After  this,  however,  the  spell  is  brok- 
en. We  come  to  periods  for  which  the 
ratios,  male  and  female,  keep,  on  the  whole^ 
throughout  the  table,  at  about  the  same  lev- 
el; antl  from  these  in  turn  we  pass,  at  the 
later  epochs  of  life,  to  records  which  tell  a 
story  of  retrogression  rather  than  of  advance 
in  vitality." 
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The  Special  and  the  Local 

As  to  the  worth  of  the  special  agent  to  the 
local  agent,  we  have  here  a  subject  of  the 
greatest  importance,  and  one  that  gives  a 
wide  range  for  differences  of  opinion  and  room 
for  argument.  Desiring,  however,  to  follow 
practical  lines  allow  me  to  quote  a  certain  lo- 
cal agent  as  to  the  value  of  a  special  agent  t§ 
him  and  his  business.  This  particular  local 
agent  operates  a  successful  agency  in  a  large 
city  in  Indiana.  His  observation  goes  beyond 
the  limitations  of  his  own  ofiBce,  and  the  hints 
he  gives  us  are  interesting,  instructive  and 
practical.  The  following  are  his  ideas:  "The 
special  agent  should  be  the  local  agent's 
counsellor,  not  his  censor.  He  should  also  be 
his  instructor  when  necessary,  not  his  critic. 
He  should  deal  with  the  local  agent  as  he 
would  with  a  confidential  clerk,  directing 
him  along  correct  lines  of  procedure,  thus 
making  as  smooth  as  possible  his  worrisome 
pathway.  He  should  be  qualified  to  instruct 
his  agent  as  to  correct  application  of  rate 
schedules,  the  drafting  of  correct  policy 
forms  with  their  privileges  and  restrictions, 
the  object  of  certain  restrictions  and  the  ob- 
jection to  certain  privileges,  and  to  explain 
the  legal  effect  of  the  violation  of  certain  con- 
ditions of  the  policy  contract.  The  local  agent 
needs,  especially,  instructions  from  the  spec- 
ial concerning  the  practice  and  policy  of  the 
company,  and  should  be  fully  informed  as  to 
the  general  classes  acceptable,  and  the  lines 
his  company  would  carry  on  each,  without 
the  necessity  of  his  first  referring  to  the 
company.  This  does  not  mean  that  the  local 
agent  should  be  clothed  with  too  much  author- 
ity, but  that,  as  an  intelligent  business  man, 
he  should  be  so  well  informed  by  the  special 
agent,  that  with  a  wise  selection  and  dis- 
tribution of  his  business  offerings,  few,  if 
any,  cancellations  would  be  asked  for  by 
either  special  agent  or  the  company.  He 
should  help  the  local  agent,  so  far  as  possible, 
to  secure  new,  desirable  business,  and  not 
stand  altogether  as  a  watch  dog  to  exercise 
his,  perhaps,  overworked  veto  power.  It  is 
the  special  agent  whose  influence,  properly 
applied,  can  improve  the  local  agent  and  ele- 
vate the  standard  of  his  eligibility  to  mem- 
bership in  the  profession  of  fire  insurance. 
With  this  in  view,  the  special  should  exercise 
great  care  in  the  selection  of  an  intelligent 
local  representative."  In  addition  to  the 
foregoing  let  the  speaker  add,  that  we  should 
always  stand  ready  to  lend  a  helping  hand  to 
the  lojal  agent,  not  only  where  our  company's 
interests  are  involved,  but  where  the  agency 


in  general  is  concerned,  and  their  cry  from 
Macedonia  in  this  respect  should  never  go 
unheeded.  We  will  then  merit  the  agent's 
appreciation,  and  the  bread  thus  cast  on  the 
waters  will  bring  fruitful  returns,  as  person- 
ally he  has  always-iound  such  effort  on  the 
part  of  the  special  repaid  to  a  marked  degree 
by  the  grateful  local  agent.— A.  R.  Monroe. 

A  Question  of  Apportionment 

The  following  question  in  apportionment 
has  been  sent  to  the  editor  of  the  Chronicle 
of  New  York: 

Sound  Value  of  Stock,  $  3,0.'i3.47      Loss,  $  50.00 
"       "   Mch'y,   11,520.76       Loss,    572.91 


Total Jl-1,573.23  622.91 

Policy  No.  1  Covers,  SL-WO  specifically  on  Stock 

•'    2        "          l.OOOBlk'tonStockandMoh'y 
"    3        "         4,500      " ' 


Total  Ins $7,000 

How  much  <ioes  each  policy  pay?    In  other 
words,  "How  old  is  Ann?" 


Special    Agents'    Association    of  the  Pa- 
cific  Northwest 

STANDING    COMMITTEES. 

Executive  Committee. — Sam  B.  Stoy,  chair- 
man, Portland,  Oregon;  H.  P.  Blanchard, 
Spokane,  Wash.  ;  Albert  W.  Thornton,  Seat- 
tle, Wash. 

Committee  on  Membership. — Frank  L.  Hunter, 
chairman,  Portland,  Oregon;  F.  M.  Branch, 
Portland,  Oregon;  Albert  W.  Thornton,  Seat- 
tle, Wash. 

Promoters  for  Inspections.  —  Charles  R. 
Thompson,  chairman,  Portland,  Oregon;  H. 
P.  Blanchard,  Spokane,  Wash.;  F.  W. 
Gaston,  Tacoma,  Wash. ;  Albert  W.  Thorn- 
ton, Seattle,  Wash. 


The  papers  have  been  full  of  the  story  of  the 
one-eared  rich  man  who  bought  a  human  ear 
for  $.5,000  to  replace  the  one  lost.  The  splic- 
ing was  a  success.  The  rich  man  has  two 
ears  now,  and  the  poor  man  has  only  one  ear, 
but  he  hopes  to  buy  one  for  11,000.  I  am  won- 
dering if  it  would  be  correct  to  speak  of  the 
rich  man  as  being  now  an  ear  relative  of  that 
poor  man. 

The  December  issue  of  the  Argus  of  Chi- 
cago is  a  very  handsome  "  special,"  devoted 
chiefly  to  the  field  men  of  the  Middle  West. 


Aberdeen,  Wash., Dec.  12,  1903. 
The  Coast  Review   is    the    Cyclopaedia  of   the 
Local  Agent. 

PATTERSON  &  LOCKE. 
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The  World's  Insurance  News 

Khe 

Another  New  York  fire  Lloyds  has  ciuit. 
Next! 

Rates  on  mercantile  rteks  in  Now  York 
have  been  reduced. 

The  Williamsburg  City  has  retired  from 
Alabama,  where  it  has  been  represented  for 
eighteen  years. 

The  Royal  and  the  Queen  will  erect  ofiice 
buildings  at  86-88  William  street  and  67-71 
Maiden  lane,  New  York. 

The  fortieth  anniversary  of  the  New  York 
Underwriters'  Agency  was  celebrated  in 
New  York  city  last  month  by  the  presenta- 
tion to  Alexander  Stoddart  of  a  handsome 
silver  loving  cup  by  the  field  force.  In  the 
presentation  speech  it  was  said  :  "We  be- 
lieve, Mr.  Stoddart,  you  have  the  longest 
unbroken  record  of  any  general  agent  or 
manager  now  in  active  service." 

December  Items. — R.  V.  Hosmer  &  Co., 
Chicago,  have  been  apjjointed  general  agents 
for  the  North  River.  H.  M.  Condrey  &  Co. 
of  Louis,  have  been  appointed  general  agent 
for  the  Star  Fire  of  Louisville.  It  is  stated 
that  the  Lloyds  of  New  York,  and  the 
"surplus-liners"  have  not  yet  paid  the  big 
packing-house  losses  of  last  .summer.  The 
stock  companies  paid  promptly.  Dan'l 
Myers,  of  the  notorious  Manhattan  Fire, 
who  was  tried  in  New  York,  charged  with 
larceny,  was  acquitted.  Hahn  isstill  "on.'' 
The  Sea  &  Lake  of  Chicago  will  liquidate, 
after  a  two-years'  go.  Too  many  losses 
have  queered  the  Union  Underwriters  Lloyds 
of  New  York.  The  Tennessee  supreme 
court  has  sustained  the  contract  of  reinsur- 
ance of  the  Traders  by  the  North  British. 
A  mob  at  Pineapple,  Ala.,  bound  to  have  a 
good  time,  broke  into  the  calaboose  and 
poured  kerosene  oil  over  and  set  fire  to  a 
negro  charged  with  shooting  a  white  man 
with  whom  he  had  ([uarreled  over  a  game  of 
craps.  The  calaboose,  a  cotton  warehouse, 
postofUce  and  ten  stores  were  burned. 

lUarinr 

Ten  British  ships  were  lost  in  November, 
against  f"'e  in  the  same  month  in  1902. 
Partial  losses  were  also  larger. 


Camtally 

President  Allen  of  the  Hartford  Steam 
Boiler  is  dead. 

Tho  Metropolitan  Plate  Glass  will  write 
personal  accident  business. 

Nelson  J.  Edwards,  Cincinnati  manager 
for  the  Preferred,  succeeds  F.  J.  Lee  Smith 
as  manager  of  the  company's  British  depart- 
ment. 

The  new  Casualty  Co.  of  America,  a 
beginner,  has  withdrawn  from  the  South 
already.  Twenty-five  companies  have  dis- 
continued writing  employers'  liability  and 
general  accident  insurance  in  Canada  in  the 
past  few  years. 

The  only  restrictions  retained  in  the  new 
accident  policy  of  the  Commercial  Union  in 
Great  Britain  are:  "This  policy  does  not 
insure  against  death  or  disablement  from 
suicide  (whether  felonious  or  not)  or  inten- 
tional self-injury,  nor  against  death  or  dis- 
ablement caused  by  any  war,  usurped 
power,  or  invasion." 

The  Employers'  Liability  has  discontinued 
writing  automobile  risks.  The  belief  of  the 
company  is  that  automobile  dangers  are  in- 
creasing. W^ithin  city  limits  in  localities 
where  the  law  recjuires  a  speed  of  say  from 
eight  to  twelve  miles  an  hour,  the  ordinance 
is  not  generally  observed  and  an  accident 
arising  under  such  conditions  would  be 
difficult  to  defend  successfully. 
Life 

John  K.  .Stearns,  Chicago  general  agent  of 
the  Connecticut  Mutual  Life,  who  had  been 
connected  with  the  company  for  forty-three 
years;  died  last  week. 

Assessment  Absorption.  —  The  United 
Moderns  of  Denver  has  been  consolidated 
with  a  Philadelphia  association,  yclept  the 
Grand  Fraternity.  The  Illinois  Bankers 
Life  Association  is  preparing  to  be  swal- 
lowed. 

Special  contracts,  such  as  advisory  board, 
yearly  renewal,  etc.,  have  been  declared 
illegal  in  Pennsylvania.  It  is  the  opinion  of 
the  attorney-general  that  these  contracts 
discriminate  as  between  policyholders.  The 
Michigan  supreme  court  gave  a  decision  to 
the  same  effi'Ct  (127  i\Iich.  346  and  128  Mich. 
85-) 
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The  Equitable  Life  has  withdiawn  from 
Japan  on  account  of  the  peculiarly  bad  de- 
posit law  recently  enacted,  whereby  all  the 
reserve  must  be  invested  in  Japanese  securi- 
ties and  all  depreciations  made  good. 

December  Items. — Bowles  is  now  with  the 
Equitable  at  Detroit.  E.  F.  Young  of 
Richmond,  Va.,  prefers  the  climate  of 
Prescot,  A.  T.,  and  the  coinpaay  of  the 
Mutual  Benefit.  J.  F.  Saylor,  school-teacher, 
will  be  agent  for  the  Mutual  at  Spokane. 
The  New  York  Life  has  invited  the  New 
York  department  and  the  new  National 
Bureau  of  Commerce  and  Labor  to  make  a 
joint  e.xamination  of  its  affairs.  An  organ  of 
fraternal  insurance  rejoices  because  the 
courts  decided  that  the  Knights  of  Macca- 
bees need  not  pay  the  widow's  claim  on  the 
life  of  her  husband  who  committed  suicide 
while  insane.  The  Mutual  Benefit  wrote  600 
employes  of  a  Rochester,  N.  Y.,  factory.  Is 
the  National  B.  &  T.  of  Chicago,  "  soon  be- 
gun for,"  to  be  "soon  done  for"?  The 
national  supervision  of  child  insurance  is 
proposed.  President  De  Boer  of  the  Na- 
tional Life  has  refused  to  be  a  candidate  for 
the  nomination  for  governor  of  Vermont. 

The  Steamer  South  Portland  Loss 
One  of  the  passenger-freight  steamships 
plying  between  San  Francisco  and  Northern 
ports  was  lost  recently,  running  into  a  reef 
because  too  far  inshore.  The  wide  ocean 
to  the  west,  free  from  rocks  and  reefs,  had 
no  charms  for  the  captain,  who  preferred  to 
hug  the  coast.  A  fog  hung  on  the  ocean. 
After  striking  the  reef  full  steam  was  put  on 
with  the  idea  of  beaching  the  sinking  vessel. 
The  life  boats  were  launched  while  the  ship 
was  in  motion.  They  immediately  capsized. 
Confusion  and  incompetence  prevailed.  A 
number  of  lives  were  lost.  The  survivors, 
in  boats  and  on  rafts,  suffered  great  hard- 
ships until  rescued  by  a  passing  steamer. 

There  are  far  too  many  wrecks  on  the 
coast  of  California,  Oregon  and  Washington. 
The  question  is  often  asked,  Why  do  not 
these  coast  mariners  go  farther  out  to  sea 
where  there  would  be  comparative  safety  ? 
There  are  two  different  replies  to  this  ques- 
tion. One,  which  seems  to  be  prompted  by 
the  general  belief,  is  that  the  owners  are  re- 


sponsible. In  other  words,  that  the  captains 
are  complying  with  orders  to  make  time  and 
save  coal  by  keeping  well  inshore.  Another 
reply  to  this  pertinent  question  is  that  the 
captains  keep  in  sight  of  land  all  the  time 
because  they  are  not  navigators.  If  they 
should  go  far  out  to  sea  they  could  never 
find  port  again. 

Cheek 

The  height  of  impertinence,  an  e.xhibition 
of  "cheek"  or  "gall,"  is  to  ask  an  insurance 
man  to  contribute  something  to  rebuild  a 
house  destroyed  by  fire.  Almost  equally 
bad  is  to  ask  a  life  man  to  contribute  to  the 
relief  of  a  widow  who  agreed  with  her  hus- 
band that  life  insurance  is  a  needless  ex- 
pense; or  to  ask  an  accident  man  to  chip  in 
for  a  cork  leg  for  the  man  who  had  no  use 
for  accident  insurance.  Yet  insurance  men 
are  solicited  to  make  just  such  charitable 
contributions. 

So-Called   Underwriters'  Fire  Sales 

.Should  fire  underwriters  permit  a  mer- 
chant to  advertise  "underwriters'  fire  sales" 
when  the  sale  is  by  the  merchant?  How- 
ever this  question  may  be  answered,  we  may 
be  sure  that  a  negative  answer  will  be  given 
to  this:  Should  a  merchant  who  has  had  no 
fire  be  allowed  to  advertise  "an  underwriters' 
fire  sale?"  Recently  an  Oakland,  Cal., 
merchant  did  this.  An  "enterprising"  San 
Francisco  merchant  went  farther  once.  A 
rival  merchant  adjacent  had  a  fire,  with 
broken  windows  and  broken  glass  strewn 
over  the  pavement.  This  rival  advertised  a 
fire  sale  in  the  newspapers  and  strung  a  red 
fire  sale  sign  across  his  store  front.  Our 
sharp  merchant  who  had  no  fire  promptly 
erected  a  similar  red  fire  sale  sign  on  his 
store  front,  broke  a  window  likewise  and 
threw  broken  glass  over  the  pavement. 

Curious  Causes 

The  Norwich  Union  home  office  recently 
paid  a  loss  due  to  the  assurred  falling  asleep, 
leaving  a  lighted  candle  on  the  dressing- 
table  by  the  side  of  the  bed.  The  candle 
fell  on  the  bed,  but  the  assured  was  awak- 
ened by  the  flames  burning  her  finger,  and 
she  was  enabled  to  put  the  fire  out.  Another 
case.     An  up-to-date  lady  lighted  her  usual 


i8 


The   Coast   ReOie\0 


cigarette  after  dinner  and  accidentally  let  it 
fall  on  the  table  where  it  burnt  a  hole  in  the 
tablecloth.  She  whisked  it  off  the  table  and 
it  fell  into  her  lap  iMirniiig  three  holes  in  her 
dress.  In  sliaking  it  off  her  dress  it  fell  on 
the  carpet  and  burned  a  hole  therein.  In  the 
society's  io6  years  of  existence  this  is  the 
first  claim  that  has  arisen  from  ladies  smok- 
ing. The  third  case  runs  as  follows:  A  gen- 
tleman went  into  his  sister's  bedroom  the 
other  day,  lit  a  cigarette,  blew  out  the  match 
and  placed  it  on  a  pin  tray  on  the  dressing- 
table.  A  few  moments  later  he  was  sur- 
prised to  find  the  table  in  a  blaze,  the  pin 
tray  having  ignited  and  set  fire  to  sundry 
other  articles  of  a  like  nature. 


Now  that  the  colony  of  New  Zealand  owns 
the  railroads  and  does  a  life,  accident  and 
fire  insurance  business,  and  runs  a  meat 
market  in  London,  isn't  it  about  time  for  the 
island  bosses  to  engage  in  banking  and 
baking  and  candlestick-making? 


Epigramma  Cunninghamma 

You  can  mind  your  own  bifciness  so  per- 
sistently as  to  legitimately  annoy  your  com- 
petitors. 

There  are  even  insurance  men  who  suffer 
in  silence,  they  so  love  to  talk. 

Agents  for  some  kinds  of  insurance  have 
to  make  fools  of  their  [patrons,  unless  they 
find  them  ready-made. 

Some  agents  consider  themselves  handi- 
capped unless  they  have  a  considerable  time 
allowance. 

It  takes  but  little  raw  material  for  a  large 
output  of  trouble. 

When  you  conclude  that  you've  got  even 
with  your  competitors  they  may  think  they 
still  owe  you  something. 

Lack  of  i>rinciple  may  explain  the  lack  of 
interest  some  men  receive  froin  their  fel- 
lows. 

Some  agents  are  like  persimmons,  harsh 
and  astringent  when  young,  but  ripening  in- 
to good  taste  by  sunshiny  criticism  and  the 
frosts  of  com|)etition. 

You  can  tell  a  young  insurance  man  at 
sight,  but  no  use  telling  him,  he  knows  it 
already. 

A  well  known  special  agent  says  that 
there  is  an  ass  of  an   agent  in  his  territory 


who  humiliates  him  by  his  too  often  and  too 
grateful  declarations  that   said  special  made 

said  ass  of  an  agent  all  that  he  is  in  the 
business. 

That  young  lady  had  a  sense  of  the  appro- 
pri.ite  when  she  gave  her  firemanic  admirer 
a  hand-painted  fire  serene  for  a  Christmas 
remetnbrance. 

It  is  said  of  a  certain  agent  that  he  is  never 
happier  than  when  doing  Good — Good  being 
the  name  of  his  principal  competitor. 

Do  not  overload  and  complicate  your  poli- 
cies with  many  endorsements.  Cancel  and 
re-write  to  cover  present  situations,  and  thus 
simplify  the  contract.  A  new  policy  is  often 
the  best  treatment  of  changed  conditions. 

The  treatment  of  any  employment  as  a 
vocation  rather  than  as  an  avocation  and 
cheerfully  giving  it  all  there  is  in  you  will 
surprise  yourself  and  your  friends  that  there 
is  so  much  in  you. — The  Glens  Falls  Now 
and  Then. 

Pacific  Mutual's  New  Actuary 
John  F.  Roche  has  accepted  the  position 
of  actuary  of  the  Pacific  Mutual  Life  Insur- 
ance Co.,  which  has  been  vacant  since 
the  death  of  VVm.  O.  Gould.  Harry  F. 
Gould  will  continue  to  act  as  assistant 
actuary.  IMr.  Roche,  who  is  a  member  of 
the  Actuarial  Society  of  America,  has  been 
identified  with  the  actuaries  department  of 
the  New  York  Life  Insurance  Company  for 
the  past  ten  years,  and  recently  resigned  the 
position  of  assistant  actuary  to  engage  with 
the  Pacific  Mutual. 


Industrial 

The  Metropolitan  Life  lias  just  declared  a 
cash  tlividetiil  amouiitiug  to  ten  weeks'  pre- 
miums (about  20  percent  of  the  premiums  for 
the  year)  on  all  industrial  policies  in  ls79, 
1884,  1889,  1894  and  1899  which  shall  be  in 
force  on  their  anniversaries  in  1904.  The 
total  dividends  thus  declared  will  amount  to 
nearly  JlifiO.OOO,  maUiiif?  a  total  of  $4,500,000 
distributed  in  eifrhl  years  without  any  obli- 
gation to  distribute  dividends. 

This  year  any  policyholder  of  the  Metro- 
politan having  a  whole  life  policy  who  has 
reached  the  ape  of  So,  and  who  has  paid  pre- 
miums for  fifteen  years,  can  obtain  the 
amount  of  the  face  as  an  endowment  or  as  a 
paid-up  to  be  available  as  a  burial  fund. 

An  industrial  decision  in  our  legal  digest. 
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The  Incendiary  Candle 

The  recent  fire  in  Fresno  was  caused  by 
an  innocent  candle.  No  doubt  many  fires  are 
caused  by  the  slovenly  habit  of  sticking  can- 
dles on  blocks  of  wood.  The  lighted  candle 
is  turned  upside  down  on  a  piece  of  a  board, 
the  hot  grease  drops  down,  the  candle  is  re- 
versed and  the  end  is  stuck  into  the  grease, 
which  instantly  congeals  and  holds  the  can- 
dle firmly  enough  to  allow  it  to  be  carried 
about.  In  many  grocery  dark  closets  eggs 
are  "candled"  with  these  incendiary  devices. 
The  grocer  boy  goes  out  and  forgets  the 
candle,  and  then  there  is  a  "mysterious" 
fire. 

American     Property    Losses    by    Fire   in 
1903 

The  Review  of  New  York  has  compiled 
the  following  property  losses  in  the  United 
States  and  British  America  : 

1903  1903 

January $15,032,800  $13,166,350 

February 31,010,500  16,090,800 

March 13,056,600  9,907,650 

April 13,89-1,600  13, .5-19,000 

May 14,866,000  16,360,800 

June     10.345.3,50  14,68-1,350 

July 10,038,000  13,838,600 

August    . 7,435,550  8,428,350 

September 9,945,000  9,9.39,4.50 

October 9,593,.300  10,409,800 

November 10,546,650  13,5S9„5,50 

December      14,616,.500  17,324,700 

Total $149,260,850     $156,195,700 

These  figures  are  incomplete,  not  includ- 
ing small  losses.  The  total  losses  by  fire  in 
the  United  States  last  year  were  probably 
|i  75,000,000. 


tions  at  the  altar  caught  fire,  and  in  a  few 
moments  the  flames  were  beyond  control. 
The  worshippers  rushed  madly  for  the  doors. 
Altogether  -nearly  3,000  persons,  mostly 
women,  were  burned  or  trampled  to  death. 


A   Mistaking  Man 

It  is  the  competition  for  bigness  that  has 
devised  the  various  forms  of  life  insurance, 
says  the  insurance  commissioner  of  Wiscon- 
sin. Rut  he  errs.  Nearly  all  the  modern 
forms  of  life  insurance,  conferring  so  many 
benefits,  were  devised  by  the  smaller  life 
companies,  who  certainly  can  not  be  accused 
of  the  folly  of  the  miserable  "competition 
for  bigness." 

The  Santiago,  Chile,  holocaust  on  Decem- 
ber 8,  1863,  is  now  recalled.  The  Church  of 
La  Compagne  was  the  scene.     The  decora- 


Medical   Examinations  in  Australia 

One  of  the  difficulties  in  the  way  of  the  ex- 
tension of  the  business  of  life  assurance  is 
the  objection  which  some  persons  have  to 
submit  to  a  medical  examination.  This  ob- 
jection does  not  arise  from  any  consciousness 
of  physical  defect  or  from  any  desire  to  cir- 
cumvent the  life  offices.  It  is  due  to  a  feel- 
ing of  nervousness,  and  a  conviction  that 
the  excitement  of  the  ordeal  will  develop 
some  abnormal  conditions  which  may  lead 
the  examiner  to  look  with  suspicion  on  the 
life.  The  idea  is,  of  course,  absurd,  and 
may  be  classed  with  those  which  prevent 
some  people  from  walking  under  a  ladder 
and  others  from  making  one  of  thirteen  at  a 
dinner  table;  nevertheless  it  has  to  be  reck- 
oned with.  Now,  let  it  be  at  once  under- 
stood that  the  object  of  the  medical  exam- 
iner is  not  to  reject  applicants  for  assurance; 
as  a  matter  of  fact,  a  very  small  proportion 
of  applicants,  especially  if  they  be  below 
middle  age,  are  ineligible  for  assurance. 
The  purpose  of  the  medical  examination  is 
largely  to  classify  the  applicants  according 
to  their  respective  prospects  of  longevity,  in 
order  that  justice  will  be  done  to  all.  It 
would  be  manifestly  inequitable  to  place  an 
applicant  of  poor  physique,  with  a  family 
history,  say,  of  consumption,  on  the  same 
mark  as  one  of  robust  development  and 
with  an  unimpaired  family  history.  This, 
however,  does  not  mean  that  the  former  will 
be  rejected,  but  only  that  he  may  have  a  cer- , 
tain  number  of  years  added  to  his  age  and 
be  asked  to  pay  a  premium  slightly  above 
the  select  table  rate.  Even  this  is  not  neces- 
sary, for  under  one  of  the  liberal  regulations 
of  the  society  an  applicant  who  is  rated  up 
has  the  option  of  paying  the  tabular  rate  of 
premium  under  a  whole  life  policy,  leaving 
his  policy  subject  to  a  temporary  debt,  which 
will  be  extinguished  if  it  should  turn  out  that 
the  examiner  has  erred  in  judgment  and  the 
applicant  lives  beyond  a  given  age. — Mutual 
Provident  Messenger. 
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Is  There   an    Incendiary  Gang;    in    Santa 
Clara   County? 

For  several  years  past  there  have  been 
many  fires  of  suspicious  origin  in  Santa  Clara 
county,  Cal.,  among  an  inferior  class  of  for- 
eign-born small  owners.  A  conspiracy  is 
suspected.  The  fires  are  too  numerous  to  be 
attributed  tochance.  The  claims  are  always 
exorbitant.  The  evidence  of  the  existence 
of  the  goods  —  wine,  prunes,  household 
goods,  personal  effects,  etc.,  is  always  un- 
satisfactory. A  number  of  the  claimants 
have  had  two  or  more  fires.  Special  care 
should  be  exercised  in  the  acceptance  of  risks 
from  these  objectionable  people— if  accepted 
at  all.  

The  absence  of  Christmas-tree  and  Santa- 
Claus-beard  fires  last  month  is  noteworthy. 
The  warnings  of  1902  have  not  been  for- 
gotten. 

Fire  Tests  With   Uralite  Doors 

Fire  tests  with  a  door  composed  of  deal 
and  uralite,  covered  externally  with  tinned 
steel,  and  a  door  composed  of  deal  and  ural- 
ite, covered  externally  with  the  latter,  the 
tests  being  simultaneous,  were  made  re- 
cently in  London.  It  is  explained  that  ural- 
ite consists  of  asbestos  fibres,  which  are  sep- 
arated so  that  they  may  cross  and  interlace, 
and  with  them  is  mixed  a  small  quantity  of 
chalk.  This  mass,  in  the  form  of  pulp,  is 
spread  into  sheets  by  means  of  board-making 
machines,  and  during  the  spreading  out 
materials  are  added  which  cause  the  forma- 
tion of  gelatine  silica.  After  further  treat- 
ment the  result  is  the  hard  board  known  as 
uralite,  which  possesses  the  property  of  being 
cut  and  worked  by  ordinary  carpenters' 
tools.  The  object  of  tlie  lest  was  to  record 
the  effect  of  a  fire  of  one  and  a  half  hour's 
duration,  gradually  increasing  to  2,000  deg. 
At  the  conclusion  of  the  test  the  uralite  cov- 
ered door  and  frame  remained  in  position 
and  the  external  surface  was  not  damaged. 
The  door  was  slightly  buckled.  The  frame 
of  the  uralite  and  steel  covered  door  re- 
mained in  jjosition,  the  door  being  slightly 
buckled.  The  plates  on  the  outside  of  the 
door  were  not  damaged,  but  those  on  the  in- 


side were  bulged   towards  the  fire  and  the 
joints  were  slightly  opened. 

Appurtenant  and  Appurtenance 
Fire  policies  are  sometimes  written  cover- 
ing a  plant  and  "appurtenances"  or  sundry 
things  "appurtenant  thereto."  Either  term 
is  broad  enuui^h  to  make  trouble.  •  The 
words  mean  literally  a  part  or  [Pertaining  to 
something  greater.  In  law  an  appurtenance 
is  an  appendage,  an  adjunct,  something 
annexed  or  incidental. 


Fire  Protection   Notes 

Berkeley,  Cai.,  has  extended  its  fire  limits 
to  include  all  of  .Siiattuck  avenue,  down  to 
Parker  street,  taking  in  the  business  section 
of  Dwight  way.  All  buildings,  regardless  of 
the  pitch  of  the  roof,  must  have  brick  or 
stone  walls. 

Fire  Department  of  Wallace, Idaho. —Dur- 
ing the  past  10  years  the  records  of  the 
Wallace  volunteer  fire  department  show  an 
average  of  eight  fires  a  year,  with  a  com- 
paratively small  property  loss.  From  one 
hose  cart  owned  b>  the  department  in  1891 
the  growth  has  increased  to  three  hose  carts, 
one  heavy  hose  cart  wagon  and  one  fully 
e<iuipped  hook  and  ladder  truck,  together 
with  many  of  the  articles  essential  to  an  up 
to  date  apparatus  for  fighting  fire.  During 
the  present  year  a  new  department  head- 
quarters and  hose  house,  consisting  of  an  at- 
tractive two  story  building  34x70  feet,  has 
been  erected  and  furnished  at  an  expense  of 
15,500.  Two  horses  are  stationed  at  the 
building  at  night,  and  on  the  second  floor  of 
the  building  six  young  men  have  their  sleep- 
ing cpiarters,  so  that  an  alarm  of  fire  in  the 
night  time  may  be  responded  to  with  alacrity. 
Great  credit  is  due  Fire  Chief  Kelly.  Non- 
resident property-owners  are  now  asked  to 
contribute  to  the  purchase  of  a  combination 
chemical  apparatus. 


Chief  Sullivan  of  the  San  Francisco  fire 
department  has  protested  against  the  so- 
called  "automatic"  sprinkler  at  the  Chutes 
theater.  The  water  has  to  be  turned  into 
tlu-  machine  before  it  will  How. 

Insurance  law  books  for  sale  at  the 
Coast  Roviovv  office. 
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Principal    Fires    on     the    Coast   in    1903 

INSDUANCE  PAID. 

Jan.  19-DaytOD,  Wash $17,0tlU 

22-Boise,  Idaho 15,600 

4— Honolulu 65,000 

31— Sacramento,  Cal 399,404 

Feb.  16— Spokane.  Wash $  10.000 

ll^-Salt  Lake,  Utah 212,464 

6— Ogden,  Utah   ...              10.000 

19— Glendlve,  Mont 19,134 

8— Albuquerque,  N.  M 10,000 

23— Berkeley,  Cal 14,600 

4— Cottonwood,  Cal 12,200 

5— Oakland,  Cal 11,040 

13— San  Mateo,  Cal 18,193 

5— San  Francisco,  Cal 54,189 

6— San  Francisco,  Cal 11,780 

23— Cheyenne,  Wyoming 10,490 

Mar.   6— Fairhaven,  Wash $  30,829 

22— Seattle,  Wash.  .          47,788 

10— Tacoma,  Wash. 14,417 

3— Portland,  Ore 176,457 

10— Portland,  Ore 256,095 

25— Cannon  City,  Colo 25,250 

15— Denver,  Colo 18,865 

1— Denver,  Colo 10,000 

12— San  Francisco,  Cal 12,836 

Apr.    5— Republic,  Wash $  10,000 

11— Seattle,  Wash 10,000 

19— Tacoma,  Wash 97,246 

23— Portland,  Ore 13,667 

20— Butte,  Mont 11,474 

27— Helena,  Mont 42,700 

5— Dunsmuir,  Cal 61,387 

16— Los  Angeles,  Cal 12,000 

5— Pleasanton,  Cal 21,776 

May    1— Centralia,  Wash $10,814 

1— Portland,  Ore 45.175 

20— Burke,  Idaho 14,100 

15— Harrison,  Idaho 13,500 

15— Denver,  Colo 18,273 

14— Park  City,  Utah 12,500 

25— Folsom,  Cal 10,000 

8— Los  Angeles,  Cal 10.000 

20—Red  Bluff,  Cal 13,396 

8— Stockton,  Cal. 52,107 

20— Stockton,  Cal 64,711 

3— Sacramento,  Cal 81,460 

25— Sacramento,  Cal 17,500 

7— San  Francisco.  Cal.      .........  27,296 

16— San  Francisco,  Cal 220,000 

June  10— Blaine,  Wash $10,611 

8— Aberdeen,  Wash 61,375 

21— Seattle,  Wash 13,180 

30— Baker  City,  Ore 10,000 

21— Boise,  Idaho 52,660 

4— Los  Angeles,  Cal 12,000 

6— Randsburg,  Cal 16,449 

3— Shasta  Co.,  Cal 19,336 

1»-San  Francisco,  Cal 71,719 

30— San  Francisco,  Cal 19.619 

6— San  Francisco,  Cal 16.000 


July  22— Aberdeen,  Wash $  47,000 

23— Puget  Sound,  Wash 25,000 

25— Tacoma,  Wash 51,000 

17— Denver,  Colo 90,000, 

29— Phoenix,  Arizona 54.000 

19— Prince  William  Sound,  Alaska  .   .  78,000 

22— Harrison  River,  B.  C 10,000 

2— Angels  Camp,  Cal 12,000 

15  -Glendora,  Cal 12,000 

5— Oakland,  Cal 35,000 

15--San  Luis  Obispo,  Cal 15,000 

5— Santa  Rosa,  Cal 12,000 

2— Union  Island,  Cal 103,000 

4— Wheatland,  Cal 33,500 

8— San  Francisco,  Cal 134,000 

21— San  Francisco,  Cal. 25.000 

31— Halsey,  Wash ■  .   .  13,000 

Aug.    6— Everett,  Wash $  15,000 

30— Seattle,  Wash 100,000 

17— Spokane,  Wash 21,000 

10— Tekoa,  Wash 12,000 

37— Denver,  Colo 11,000 

3.3— Flathead  CO.,  Mont 19,000 

16— Glendive,  Mont 10,000 

9— Elko,  Nev 11,000 

6— Prescott,  A 10,000 

26— Ash  Creek,  Cal 42,000 

7— Biggs,  Cal 31,000 

5— San  Francisco 48,000 

3— San  Francisco 19,000 

28— San  Francisco 10,000 

Sept.   2— Columbia  Co.,  Or $  12,000 

20— Price,  U 10,000 

4— PasoRobles.Cal 13,000 

1— Visalia,  Cal. 11,000 

25— San  Francisco 22,000 

17— San  Francisco 12,500 

Oct.   16— Aberdeen,  Wash. $155,000 

27— Aberdeen,  Wash 35,000 

27— Almira,    Wash 11,000 

11— Walla  Walla,  Wash 13,000 

31— Bear,  Id 21,000 

20— Pagosa  Springs,  Colo 10,000 

24— Fresno,  Cal 32,000 

4— McCloud,  Cal 72,000 

24-San  Pedro  Harbor,  Cal 48,000 

24— Truckee,  Cal 16,000 

23— Visalia.   Cal 10,000 

Nov.  28— McCormick,  Wash $11,000 

11— Sprague,  Wash 10,000 

14— Tacoma,  Wash 30,000 

1— Portland,  Or 10,000 

17— Wasco,  Or 45.000 

5— Great  Falls,  Mont 10,000 

6— Livingston,  Mont 10,000 

22— Durango,  Colo 10.000 

24— Springer,  N.  M 35,000 

27-CarbonCo.,  Wy 10,000 

I3-Chico,  Cal 17,000 

3— Altamont,   Cal 10.000 

21— Woodland,  Cal 22.000 

1— Winters,  Cal 10,000 

Dec.    3— Portland,  Or $  11,000 

17— Portland,  Or 14,000 
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•1— Fredelba,  Cal 45,000 

16— Fresno,  Cal 16,000 

5— Los  AuKolos 10,000 

a— OiiUluiui,  Cal 11,000 

6— Sautii  I'aula,  Ciil i;i.000 

20— Santa  Uiirbara,  Cal l.S.dOO 

35— San  Francisco 2;i,n00 

6— San  Francisco '    •   .  .   .  lO.OUU 

10— San  Francisco 16,000 

The  Five  Days  Notice  Clause 
The  standarti  form  of  policy  provides  that 
the  insurer  shall  give  five  days'  notice  of 
cancellation.  It  is  a  too  generous  limit. 
Ordinarily  the  insured  can  procure  another 
policy  in  twenty-four  hours.  The  insurer 
who  cancels  because  he  fears  a  fraudulent 
loss  must  give  the  incendiary  ample  time  to 
commit  arson.  If  the  cancellation  is  foi-  non- 
payment of  premium  the  insurer  is  compelled 
to  carry  the  risk  five  days  longer  for  noth- 
ing.   

Prunes 
It  has  been  suggested  that  prunes  in  stor- 
age may  burn  spontaneously,  just  as  hay 
does.  There  have  been  many  prune  losses 
on  the  Coast,  but  the  fir^  usually  occur 
only  when  the  price  of  prunes  is  very  low, 
or  when  the  prunes  are  small  or  wormy. 
Scientifically  inclined  readers  are  invited  to 
consider  the  ([uestion  of  the  incendiary  char- 
acter of  the  prune  worm.  Does  it  carry 
phosphorescent  secretions?  Has  it  a  liking 
for  matches  like  the  prowling  mouse? 

Wildcats 

One  trait  of  the  insurance  wildcat  is  that 
it  changes  its  name.  It  has  ninety-nine 
lives.  Killed  and  buried  it  is  restored  to 
life  by  the  scoundrels  in  charge,  who  paint 
its  fur  a  new  coat,  giving  it  a  new  name,  us- 
ually with  the  same  lair  in  Chicago  or  West 
Virginia. 

When  a  company  once  has  a  reputation 
of  paying  for  preferred  business  it  must  ex- 
pect to  get  it  on  no  other  terms. 

War  Risks. — Rates  on  war  risks  are 
quoted  at  from  one-half  to  three  percent 
from  Pacific  Coast  ports  to  Asiatic  Coast 
ports.  The  highest  rate  is  on  ships  sailing 
for  Siberia.  A  war  risk  covers  the  risk  of 
capture  or  destruction  by  men-of-war,  etc. 


Losses  in  consequence  of   blockade  are  not 
covered. 

Good  business  can  be  accumulated  slowly 
only — unless  bought  by  rarely  good  and  for- 
tunate underwriters  at  a  high  price.  Does 
it  pay  then  ? 

With  the  Field  Men       • 
Special     Atjeuls     Weiidler,    Andrew    and 
Gabrielson  have  recently  placed  us  in  their 
debt  by  sending  us  interesting  newspaper 
clippings. 

Special  agents  and  adjusters  who  don't 
read  the  Coast  Ueview's  fire  decisions  in  the 
Digest  wonder  why  they  are  getting  left  in 
the  race. 

Grayson  Dutton,  who  hitherto  has  held  the 
title  of  "  inspector  of  special  hazards,"  will 
hereafter  be  special  agent  for  the  Fireman's 
Fund  for  Utah  and  Nevada,  with  headquart- 
ers in  San  Francisco. 

Frederick  H.  Farr  has  been  appointed 
special  agent  for  the  Royal.  His  territory 
will  be  the  Bay  counties.  Mr.  Farr  has  been 
employed  in  the  Royal  office  since  1895.  For 
some  time  past  he  has  been  the  chief  ex- 
aminer. He  has  done  some  special  work,  and 
we  predict  that  his  success  will  confirm  the 
judgment  of  Manager  Walt  in  promoting  him 
to  a  special  agenc}'. 

Fire  protection  is  becoming  more  and  more 
a  profession,  and  in  a  few  years  the  new 
special  agent  will  be  a  graduate  of  a  school  of 
fire  insurance.  It  behooves  the  progressive 
field  man  to  keep  in  touch  with  up-to-date 
methods.  Today  he  confronts  a  bewildering 
and  confused  network  of  conditions  which  had 
no  existence  in  days  gone  by.  The  time  has 
passed  when  any  man  can  become  proficient 
in  a  few  short  years.  A  complete  revolution 
in  the  use  of  materials  and  construction  of 
buildings  has  taken  place.— J.  K.  Livingston. 


Marine   Mishaps 

Am.  ^ip  Clarence  S.  Benient,  owned  in 
Oakland,  Cal.,  valued  at  $00,000,  uninsured, 
burned  at  sea. 

Puget  Sound  passenger  steamer  Clallam 
foundered  in  the  Gulf  of  Georgia,  in  a  storm. 
Over  fifty  lives  were  lost.  Water  poured 
through  broken  dead  lights;  fires  were  ex- 
tinguished :  the  helpless  hulk  rolled  in  the 
trough  of  the  sea  for  hours,  in  sight  of  land. 
It  is  believed  the  seams  opened.  There  is 
talk  of  the  vessel  being  unseaworthy. 
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December  Fires 

Adjuftfd  and  Eslimaled  Losgen. 
(Including  Treaty  Companies.) 
These  Are  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich    ....  $  8,863 

JEtna ICHl 

Agricultural 1,528 

Alliance 5,110 

American,  Boston      ...  3,300 

American,  N.J 2,113 

American,  Phila 2,789 

American  Central    .       .   .  785 

Assurance  Co.  of  Am 

Atlas 5,809 

Austrian  Phoenix 

British  America 

Caledonian 4,764 

Caledonian-American    .   .  691 

Citizens 6,665 

Colonial  Fire  Under's    .    .  2,397 

•         Commercial  Union  ....  9,390 

Commercial  Union,  N.  Y.  ... 

Concordia 

Connecticut 11,664 

Delaware 1,114 

Dutchess    ...          ....  1.7S0 

Fire  Association         ...  4,285 

Fireman's  Fund 34,278 

Firemen's,  Md 1,358 

Franklin 4,100 

German  Alliance 33 

German-American       .    .    .  14,498 

German  of  Peoria .500 

Glens  Falls 3,816 

Globe  &  Rutgers    .   .  377 

Greenwich 868 

Hamburg-Bremen           .   .  4,786 

Hanover 2,956 

Hartford 20,6,57 

Helvetia  Swiss 187 

Home,  New  York 21,9,36 

Home  F.  &  M 11,226 

Indemnity 514 

Insurance  Co.  of  N.  A.    .   .  6,030 

Kings  County 428 

Law  Union  &  Crown  .      .  2,108 

Liv.  &  Lon.  &  Globe    .   .   .  17,962 

London  Assurance  ....  9,677 

London  &  Lancashire    .   .  4,258 

Manchester 7.580 

Mercantile 1,310 

Michigan 1,650 

Milwaukee  Mechanics      .  6,267 

National 9,417 

Netherlands 2,3^4 

New  Hampshire 3,800 

New  York 3 

New  York  Underwr.    .   .   .  6,276 

New  Zealand 2,784 

Niagara 6,254 


Northern 13,146 

North  British  &  Merc.  5,887 

North  German    ...  3,250 

Northwestern  Nal'l  2.156 

Norwich  Union 5,938 

Orient 2,358 

Pacific  Underwriters  .  .   .  5,683 

Palatine 8,185 

Pelican 1,016 

Pennsylvania  .  8.679 

Phenix.  Brooklyn  .   .   .  11,743 

Philadelphia  Underwr.  1.061 

Phoenix,  Hartford    .       .    .  14,599 

Phccnix,  London    .   .  8.393 

Prussian  National   .       .    .  3,774 

Providence-Wash 1,941 

Queen 10,221 

Rhine  &  Moselle 2,935 

Rochester-German   ...  1,540 

Royal 21,426 

Royal  Exchange 2,919 

Scot.  Union  &  National    .  0,872 

Springfield 7,527 

St.  Paul 1,345 

State    .   .       831 

Sun 5,531 

Svea 7,824 

Teutonia 3,141 

Thuringia 11,802 

Traders 7,823 

Transatlantic 6,,346 

Union  Assurance  .   .  5,228 

United  Firemen's            .   .  1,573 

Victoria 26 

Westchester 4,469 

Williamsburg  City  ....  2,888 

Total $509,589 

WASHINGTON. 
1  .  Arlington,  creamery: 

Svea $800 

Glens  Falls 394 

Williamsburg  City    ...    394 
Westcnester .   394 

4  .  Blaine,  hotel : 

Glens  Falls $560 

American,  N.  J 560 

Royal .500 

.Etna 560 

9  .  Ballard,  electric  light  plant : 
Ins.  Co.  North  America  $  594 

Thuringia 593 

Connecticut 1,814 

Hamburg-Bremen      .   .      593 

1  .  Ballard,  dry  goods  : 

Phenix,  Brooklyn  ....  $800 
20  .  Colfax,  dwgs: 

Milwaukee  Mechanics    .  $853'^ 

.  .  Davenport,  fr  dwg: 

German- American  .      .  $1,000 

3 .  Garfield    CO.,     fr    barn     and 
conts : 
American,  N.J $742 


13  .  La  Crosse,  bldg  and  conts  : 
Svea      $972 

7  .  North  Yakima,  dwg: 

Royal $475 

23  .  Puget  Sound,  steam  tug: 

^tna $   800 

Loudon 1,000 

Niagara 1,000 

13  .  Pullman,  dwg: 

Fireman's  Fund  ...     $500 
Hamburg-Bremen  ....    500 

19  .  Pt.  Townsend,  machy : 

Fireman's  Fund     .      .     $500 
3  .  Ronton,  electric  fans  : 

National $500 

Springfield 500 

1  .  Republic, dwg  and  conts: 
Svea $1,081 

3  .  Seattle,  electric  fans: 

Springfield $500 

21  .  (Nov.)     Seattle,      dwg    and 
conts: 
Fireman's  Fund  ....  $1,250 
3  .  Spokane,  pottery  : 

National $948 

Springfield 948 

30  .  Spokane,  fr  dwg : 

Pennsylvania $560 

27  .  Spokane,  frdwg  and  conts: 

Caledonian $600 

.   .  Spokane,  dwg: 

Hartford  Fire  .   .    ....  $750 

1  .  Tacoma,  wholesale  store: 
Royal $50o 

14-   (Nov.)  Tacoma,  stk- 

Glens  Falls $1,067 

Westchester 1,367 

Williamsburg  City    .   .       820 

1  .  Whitman  co. ,  farm  prop : 

Svea  . $952 

Losses  under  $500 $15,338 

Total  Washington  .   .  $44,579 

OREGON. 
.  .  Hamsburg,  bdg  house  : 

Royal $800 

29  .  LaGrande,  f r  laundry : 

Phenix,  Br $1,000 

Phoenix,  London  ....      600 

Aachen  &  Munich  .   .  500 

Fire  Association       .   .       476 

21  .  Lebanon,  saloon  bldg,  store 

room  and  conts : 

Union,  London $500 

Fireman's  Fund 500 

12  .  Ny ssa.fr  bldg  and  genl  mdse : 
Fire  Association    .  .    .$1,500 

2  ,  Portland,  dwg  and  conts: 

London $1,000 

Northern 4,750 

Queen 2.000 

Thuringia 1,000 
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f.    500 

800 

3,125 

i,6;ro 

6,500 


.  $1,000 


.  $1  ,.->oo 


'  3  .  Portliiiul.  dwR  and  conts  : 

Llv.  &  Lon.  &  Globe  .   .  Jl.OOO 

London 1.250 

17  .  Portland,  genl  tire: 

Norwich  Union   .   . 

Morcanlilc  .... 

New  Hampshire  . 

PhcEui.x,  Hartford 

German- American 

.   .  Portland,  oats: 

Phoenix,  Hartford 
24  .  East  Portland,  slk 

PhoGnix,  Hartford 
1-1  .  Portland,  frdwg: 

National 81.S22 

London 761 

10  .  Portland,  bldg: 

Fireman's  Fund      .   .   .  $3,000 

.  .  Portland,  mdse: 

Fireman's  Fund  ....  $500 

Losses  under  $500 $11,214 

Total  Oregon $48,928 

COLORADO. 

14  .  Denver,    br    mere    bdg   and 
conts : 

London $626 

Northern 676 

Aachen  &  Munich      .    .    LOW 

Manchester 626 

Palatine 1.370 

.   .  Denver,  dwg: 

Alliance $1,200 

31  .  Denver,  stk  electrical  goods : 

Atlas $1.0"U 

.  .  Durango,  dwg: 

HomeF.  &M $1,800 

27  .  Durango,  fr  bldg: 

North  British    .       ...  $1,000 

.  .  Dolores,  dwg  and  conts: 
Fireman's  Fund  ....  $1,800 

28  .  (Nov.)  Fremont  CO.,  grocery: 

Palatine $800 

26  .  Gunnison  CO.,  dwg  and  conts: 
New  Zealand    .....     $.100 

28  .  Florence,  br  bdg : 

North  British ^^00 

2  .  Florence,  stk  millinery  : 

Home  F.  &  M $867 

.  .  Near    Idaho    Springs,    hhld 
f urni : 
Now  Zealand $1,000 

11  .  Leadville,  dwg: 

Palatine  .   . 
14  .  Pueblo,  dwg: 
Atlas 


$600 


.$508 


11  .  Pitkin,  saloon  and  conts  : 
National $000 

5  .  Salida.dwg  and  conts: 

Svea $825 


4  .  Victor,  bottling  wks: 

Palatine $.')75 

1  .  Windsor,  bldg: 

Svea $527 

HomcF.  &M 000 

2  . ,  snow  sheds : 

National $618 

Losses  under  $500    ....    $6,237 
Total  Colorodo  .  .  $25,985 

MONTANA. 

.  Butte,  Idg  house: 
Law  Union  &  Crown    .   .  $500 

IC  .  Butte,  dwg: 

American,  Boston  ....  $765 
29  .  (Nov.)  Livingston,  bldg  and 
mchy : 

Northern $5,000 

.  .  Livingston,  dwg  and  conts: 

Sun $1,431 

13  .  Missoula,  dwg  and  conts: 
Franklin $628 

Losses  under  $500      .  $4,640 

Total  Montana  .    .       ,  $12,964 

IDAHO. 

.   .  Bear  Lake,  concentrator: 

Queen $1,000 

Royal 5,000 

29  .  (Oct.)  Boise,  fr  dwg: 

German-American    .   .     J.WO 

8  .  Moscow,  dwg: 

Union,  London $1,000 

19  .  Weiser,  fr  dwg: 

Phoenix,  Hartford  ....  $500 

Losses  under  $500  ...  $748 

Total  Idaho $8,748 

NEW  MEXICO. 

29  ,  Albuquerque,  br  bldgs  and 
conts: 

North  British $2,.5n0 

Fireman's  Fund  ...    2,000 
Scottish  Union    ....   2.500 

29  .  (Nov.)  Hageman.mdse: 

Home  F.  &  M $650 

17  ,  Isleta,  stk  genl  mdse : 

Atlas $1,.500 

17  .  Los  Vegas, dwg: 

Palatine $ii,iO 

12  .  Tulumcuri.  saloon  and  conts, 
mdse  and  fix : 

Fireman's  Fund  ...  $2,958 
Losses  under  $500      $776 

Total  New  Mexico  .   .  $13,434 

ARIZONA. 

37  .  Pho'nix.  slk: 

Orient $845 


I  .  Prescott,  fr  dwg  and  conts : 

Liv.&  Lon.  &  Globe  .  .$916 

Queen .    5.^(1 

6  .  Tucson,  dwg: 

Norwich  Union    .  .  $1,000 

1  .  Tucson,  br  bdg: 

Hamburg-Bremen  $1„385 

Losses  under  $500     .   .   .      $3,311 
Total  Arizona     .  .  *     $8,007 

BRITISH  COLUMBIA. 

23  .  Cody,   messhouse    and    pro. 
visions: 

Home,  N.  Y $1,200 

34  .  Victoria,  bldg  and  machy : 

Agricultural $    500 

Hartford 1,000 

Citizens 1,000 

Scottish  Union    ....    1,.500 
.  .  Victoria,  genl  mdse: 

Hartford J800 

Losses  under  }500 $80 

Total  British  Columbia  $6,080 

NEVADA. 

2  .  Carson,  saw  mill  and  lumber 

Royal $600 

Commercial  Union       .   .    650 

Traders 1,500 

8  .  Reno,  conts  barn: 

Traders $962 

Losses  under  $,500 $1,510 

Total  Nevada $5,222 

HAWAIIAN   ISLANDS. 
28  .  (Nov.)  Honolulu,  dwg  : 

Fireman's  Fund   .   .    .    .$1,000 

Losses  under  $M0      $265 

Total  Hawaiian  Islands  $1,265 

UTAH. 

7  .  Paradise,  dwg  : 

Firemens $680 

Losses  under  $500 $,5,227 

Total  Utah $5,907 

WYOMING. 
.   .  Carbon  co.,  mdse  and  bldg : 
Fireman's  Fund 1961 

Toldl  Oiitsidt'  Territonj  .   #182,080 

CALIFORNIA. 

4  .  Albura,  saloon  : 

Queen $1,B00 

3  .  Alameda,  stk  genl  mdse: 

American,  Pa $588 

28  .  Berkeley,  fr  bldg: 

Milwaukee  Mechanics  .  $   900  ( 

Royal 1,500 

.-Etna 1.500 
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5    Arroya  Grande,  genl  Are: 
Northwestern  Nationals  550 

Pennsylvania TOO 

Glens  Falls 400 

Westchester 400 

Williamburg  City  ...      400 

Citizens 1,785 

27  .  Auburn,  hhld  furni: 

Pennsylvania $434 

7  .  Bakersfleld,  br  hotel: 

National $849 

Springfield 1,274 

23    Bakersfield,brandfrbldgand 
conts : 

Glens  Falls S  546 

North  German 5GU 

Milvraukee Mechanics  .      544 

Caledonian 750 

Thuringia 1.046 

Manchester 750 

Sun 1,699 

30    (Nov.)   Brentwood,    stk  and 
furni: 
Milwaukee  Mechanics    .  *720 

16  .  Contra  Costa  co.,  dwg  : 

Norwich  Union   ....  Sl.OOU 

21  .  Ceres,  bldgs  and  conts : 

Fireman's  Fund  .   .   .   .$1,600 

15  .  Elk  Creek,  fr  bldg  and  conts  : 

German-American     .  .   .  18*5 

8  .  ElDoradoco.,dwgaud  conts: 

Phoenix,  London    ....  S500 
4  .  Fredelba,  lumber  yard  : 

Phoenix,  London    ...  $  3,150 

Providence-Wash.    .   .  970 

Fireman's  Fund    .  .   .  3,000 

German-American    .  .  750 

Thuringia 1,938 

Hartford 10.177 

Svea I,4.i3 

American,  Pa 969 

HomeF.  &M.  .....  1,500 

Franklin 1,454 

London 2,423 

Niagara 2,423 

Connecticut 1,454 

Ins.  Co.  North  America  3,300 

Queen 3.750 

Royal 3.750 

National 900 

Springfield 969 

Total $44,330 

16  .  Fresno,  packing   house   and 

conts: 

London  &  Lancashire  .  $1,500 

Netherlands  .  .  .  1,000 

Liv.  &  Lon.  &  Globe  .   .  9,'350 

Pacific 1,500 

Norwich  Union   ....  1,000 

Traders 1,500 

Total $15,750 


/ 


1  .  Fresno,  packing  bouse  : 

Phenix,  Brooklyn    .  .   .  $5,000 

31  .  Fresno,  conts  dwg: 

Greenwich $650 

25  .  Fresno,  Chinese  mdse  : 

Transatlantic $1,387 

4  .  Gilroy,  hotel: 

Milwaukee  Mechanics    .  $583  / 

30  .  Highland,  dwg: 

Royal $500 

7  .  Kern,  hotel  and  dwgs : 

--Etna $4,308 

Williamsburg  City    .       1.'274 
Glens  Palls 849 

5  .  Los  Angeles, dwg  and  conts: 

Pacific $1,938 

Connecticut 1,550 

Hartford 1,100 

Citizens      1,550 

German-American  .  .       1,162 
Phoenix,  Hartford  .   .        1,162 

6  Los    Angeles,    fr   hotel   and 
conts : 

N.  Y.  Underwriters   .   .  $1,500 

17  .  Los  Angeles,  stk  andSx: 

Sun $900 

21  .  Los  Angeles,    fr    bldg    and 

conts ;  / 

Milwaukee  Mechanics    .  $700  / 

13    Los  Angeles,  mdse  : 

Fireman's  Fund $500 

22  .  Los  Angeles,  dwg: 

Transatlantic     $500 

28  (Nov.)  Los  Angeles,  grocery 

store : 
Royal $600 

18  .  Mendota,  fr  whse : 

Manchester $600 

29  .   (Nov.)  Nadeau,   fr  packing 

house  and  conts : 
Home,  N.  Y $9,555 

2  .  Oakland,  gas  works : 

HomeF.  &M $654 

Caledonian 654 

Manchester 1,000 

Connecticut 785 

Colonial 2,000 

Pacific 1,002 

Fireman's  Fund  ....    3,263 

2  .  Oakland,  picture  stk: 

Palatine  . $855 

.   .  Oakland,  bldg: 

Hartford $1,7.54 

.  _.  Oakland,  stk  gen'l  mdse  : 
Citizens $2,000 

21  .  East  Oakland,  hay  : 

Connecticut $2,0.50 

24    Oroville,  dwg  and  conts : 

Home,  N.  Y $700 


6  .  Oroville,  dwg  and  conts : 
Fireman's  Fund  ....  $1.0(;0 
^tna 2,000 

5  Oxnard,  agricul.  implements 
Home,  N.  Y $2,000 

2  .  Petaluma,  dwg  and  barn  : 
Thuringia $800 

4  .  Redlands,  lumber: 

Michigan     $    969 

Phoenix,  Hartford  .  .   .    4,250 

16  .  Riverside,  dwg: 

Royal $1,260 

Thuringia 500 

6  .  Santa  Paula,  hotel  bldg  and 

conts: 

.(Etna $   600 

Fireman's  Fund  ....  3.200 

Hartford 855 

Royal 2,560 

Phoenix,  London  ....  500 

Union,  London     ....  504 

Law  Union  &  Crown  504 

Pennsylvania 1,000 

St.  Paul 800 

German-American     .   .  600 

Teutonia 1,000 

Total $12,123 

20  .  Santa  Barbara, fr  church: 

Teutonia $1,500 

N.  Y.  Underwriters  .  .   3,000 

Pennsylvania 2,000 

Machester 1,500 

Phoenix,  Hartford  .   .    .    2,500 

Home  F.  &  M 1,000 

Liv.  &  Lon.  &  Globe  .   .    3,.5C0 

Total $15,000 

8  .  San  Bernardino  co.,  lumber- 
yard: 

Manchester $1,500 

Caledonian 1,500 

Caledonian-American  .      500 
Rochester  German    .   .    1,000 

Traders 1,000 

Scottish  Union    ....      969 

12  .  San  Jose,  dwg  and  winery : 

Connecticut $.500 

Union,  London 975 

4  .  San  Jose,  restaurant : 

Pennsylvania $470 

30  .  (Nov.)  Near  San  Jose,  bldg 
and  machy: 

Home  F.  &  M $670 

6  .  Santa  Clara  co.,  fr  bldgs  and 
conts : 
Royal  Exchange  .      .  .$1,872 

.  .  Near  San  Diego,  dwg: 

Hartford $506 

23  .  Ukiah,  dwg: 

Home  F.  &  M $500 
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22  .  Valona.  fr  dwg  ami  oonts  : 

Home,  N.  Y SI.200 

Fireman's  Fund 700 

28  .  Vallejo,  bldg  and  conts  : 

Fireman's  Fund tSKl 

American,  Hoston  ....   SOO 
Milwaukee  Mechanirs       S<>5  ^ 
fi  .  Ventura,  bldg.    sliods     and 
conts: 

Thuringia $2,830 

16  .  WatsonvUle,   dried  fruit   in 
whse: 
National JOOO 

1  (Nov.)  Winters,  genl  mdso: 

Transatlantic Jl.OOO 

Los.ses  under  $500    .   .     .   .  »42,-)'.i8 
Total  Cal.  S.  F.,  ex.    $240,885 
SAN  FRANCISCO. 

12  .  Box  factory  : 

Rhine  &  Moselle *"95 

8  .  Barn : 

American,  Boston  ....  $500 

8  .  Brick  store : 

Rhine  &  Moselle  ....  $5;!0 
7  .  Huilding: 

London  &  Lancashire  .   .  $5.")0 

2  .  Contents  dwelling : 

Connecticut $042 

28.  Dwelling:  * 

Aachen  &  Munich  ....  iM~ 

German-American  .  .  .  500 
18  .  Frame  Dwelling: 

Liv.  &  Lon.  &  Globe     .   .  $558 


25  .  ColTee  and  spice  factory : 

Commercial  Union   .   .  $  5,250 

Alliance 1,750 

Palatine 1,7.50 

Dutchess 800 

Aaihcn&  Munich  .   .    .  1,100 

Khim>  cSt  Moselle    .   .   .  1,250 

North  German    ....  1.500 

London 500 

Scottish  Union  ....  500 

Ins.  Co.  North  America  800 

Norwich  Union  ....  750 

GermiinAmerican    .  750 

Transatlantic    .    .  l.iiOO 

(Jonneclicut  .   .    .  I.1G6 

yEtna '.2,700 

Fireman's  Fund  ....  1,000 

Total $2.'?,066 

15.  Building: 

Orient $   509 

State .509 

London  &  Lancashire  .    1  019 

Netherlands 1,019 

Thuringia 611 

22  .  Jewelry  store: 

Union,  London $.500 

6    Hay  and  grain  in  whse: 

Union,  London  .       .    .      $   600 

yEtna 1,321 

United  Firemens   .   .  1.500 

German  of  Peoria   .   .   .  500 

Phila.  Underwriters    .  I.OOO 

Fire  Association    .  .   .  1,000 


Prussian  National    .  .  1.500 

Niagara 1,000 

Traders 2,OOo 

Springlield 776 

National 750 

Pelican     500 

Phoenix,  London  ....  1,000 

Phoenix,   Hartford  ...  500 

Westchester 500 

Home,  N.  Y .3,!)90 

American,  Boston  .  .   .  500 

Total .   .$18,537 

10  .  Hay  and  grain  in  whse : 

Home,  N.  Y $1,250 

Plioenix,  London     .  .  .  1,000 

Providence-Wash.     .  .  .500 

Pelican .500 

Springfield 1,000 

Prussian  National     .   .  1,000 

Norwich  Union     ....  750 

Indemnity .500 

Northern l,25i) 

Westchester 1,.500 

Franklin .500 

Phenix,  Brooklyn    .   .   .  4,7.50 

Pennsylvania 1,000 

Total $15..500 

Losses  under  $.500  .  .  .  .$21,272 
Total  San  Francisco  .  .  .  $86,874 
Total  California  .  .  .  ,  $327,759 
Total  Pacific  Coast    .   .   .  $.509,839 


Minnesota  Mutuals  in  Trouble 
For  many  years  the  hail  mutuals  of  Min- 
nesota have  been  in  bad  odor.  Losses  have 
been  paid  pro  rata,  though  the  policyholders 
have  been  harried  with  endless  assessments. 
The  law  has  been  changed,  and  assessments 
limited  to  5  percent  of  the  value  of  the  crop 
at  risk.  The  losses  of  last  season  were  very 
heavy,  and  are  still  unpaid,  the  5  percent 
limit  beifig  far  within  the  amount  needed. 

Farmers  who  insured  with  the  stock  com- 
panies were  paid  their  lo.sses  ;  farmers  who 
preferred  the  "cheap"  insurance  of  the 
mutuals  will  never  collect  theirclaims. 

It  is  always  thus  with  mutuals.  As  long 
as  there  are  no  losses  mutual  "  insurance  "'  is 
good  enough.     Beware  of  mutuals  ! 


Fires  in  solid  old  Glasgow  have  been 
averaging  Jiocooo  a  month  for  three  years 
past. 


No  Tax  on   Business  Written  in  Another 
State 

Laws,  1903,  p.  1,199,  c.  530,  imposing  a 
tax  on  foreign  insurance  companies  on  busi- 
ness done  in  the  state,  held  not  to  apply  to  a 
company  making  its  contract  and  collecting 
its  premium  in  such  foreign  state. — Boston 
Manufacturers'  Mut.  Fire  Ins.  Co.  v.  Hen- 
dricks (Sup. )  44. 


Hawaii. — Bishop  &  Co.,  of  Honolulu, 
ropre-sent  the  following  comi)anies  :  Fire- 
man's Fund  Insurance  Co.,  The  Liver- 
pool &  London  &  Globo  Insurance  Co., 
Sun  Insurance  Otlice  of  London,  Home 
Firo  &  Marine  Insurance  Co.,  The  Man- 
hattan Lifo  Ins.  Co.  of  Now  York,  The 
Sun  Life  Assurance  Co.  of  Canada,  The 
Employers' Liability  Assurance  Corpora- 
tion, Ltd.,  of  London. 
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Havre,  Montana,   Fire 

From  Coast  Review  Extra. 

A  fire  started  in  Havre,  Mont.,  about 
midnight  of  January  13.  By  daylii;ht  the 
fire  was  supposed  to  be  out.  Several  hours 
later  a  clerk  in  a  drug  store  opened  a  side- 
walk door  in  front,  and  was  driven  back  by 
a  sheet  of  flame.  Fire  had  been  smoulder- 
ing for  some  time,  starting  from  sparks 
from  the  first  fire. 

The  wind  was  blowing  hard  at  the 
time.  The  north  half  of  block  8,  the  north 
half  of  block  9,  and  all  of  block  4  and  nearly 
all  of  block  3  were  destroyed.  Havre  is  a 
railroad  junction. 

The  insurance  in  the  burned  district  was 
as  follows : 

Aachen  &  Munich 14,000 

^tna 1,300 

Agricultural l.ooo 

American,  N.  J 1,500 

American,  Phila 1,500 

Colonial  Fire  Under's 1,500 

Connecticut 9,400 

Delaware 1,200 

Fireman's  Fund 4,000 

Glens  Falls :i()0 

Hamburg-Bremen 1,000 

Hanover 4,000 

Home  F.  &  M 1,200 

Ins.  Co.  of  N.  A 6,000 

Law  Union  &  Crown 500 

London  &  Lancashire 3,050 

Mercantile 1,150 

Michigan 1,000 

Milwaukee  Mechanics 3,035 

National 2,700 

New  York  Underwr 4,000 

Pacific  Underwriters 3,000 

Pennsylvania 5,750 

PhcBnix,  London 6,250 

Royal 8,500 

Royal  Exchange' 2,500 

Springfield 4,000 

St.  Paul 1,9,50 

Sun 1,000 

Svea 1,000 

Teutonia 2,000 

Thuringia 750 

Total 190,625 


Warning.  — Against  the  American  Home 
Assurance  Co.  of  Chicago  Commissioner 
Hart  of  Wisconsin  sounds  a  warning. 


Chalk  Talk  on   Non-Concurrent    Appor- 
tionments 

E.XTKACT  FROM  PROCEEDINGS  OF  SPECIAL 
agents'  association  of  the  PACIFIC 
NORTHWEST,  HELD  AT  PORTLAND,  ORE., 
DEC.    II,   1903. 

President  Mayer:  Gentlemen,  I  wish  to 
announce  that  Mr.  A.  W.  Thornton  has 
kindly  consented  to  solve  some  questions 
for  us  e.xemplifying  the  Kinne  Rule.  He 
will  work  out  the  problems  on  the  black- 
board before  us,  explaining  each  step  as  he 
proceeds. 

Mr.  Thornton :  Our  President  prepared 
and  forwarded  to  me  some  problems  in  non- 
concurrent  apportionments  for  the  applica- 
tion of  the  Kinne  Rule.    The  first  is  marked 

Example  "A." 

"  Fire  Association  covers  ^2,500  on  wheat ; 
Imperial,  $7,500  on  grain.  Loss,  |4,ooo  on 
wheat." 

Mr.  Mayer:  I  meant  the  London  com- 
pany instead  of  the  Imperial,  but  it  makes 
no  difference.  This  is  a  very  simple  prob- 
lem, but  I  wanted  to  have  Mr.  Thornton 
gradually  work  from  the  simplest  question 
we  could  find  to  the  more  complex  and 
difticult. 

Mr.  Thornton :  In  this  question  we  at 
once  see  that  the  Imperial  policy  is  the 
blanket  or  compound  one  and  will  con- 
tribute to  payment  of  any  loss  on  wheat, 
oats,  barley  or  other  grain;  and  consequently 
the  Imperial  is  a  co-insurer  with  any  com- 
pany covering  wheat,  oats,  barley  or  other 
kind  of  grain  specifically.  In  the  problem 
under  discussion  the  Imperial  would  be 
called  upon  to  pay  the  full  amount  of  the 
loss  of  $4,000  on  wheat  if  there  was  no 
specific  insurance  on  it.  The  existence  of 
the  Fire  Assn.  policy  can  affect  the  Imperial 
covering  only  in  amount,  and  not  in  scope. 
If  we  hold  that  the  Fire  Assn.,  being  specific, 
should  be  exhausted  first,  then  we  must 
admit  that  the  F.  A.  would  pay  the  entire 
loss  of  14,000  if  its  policy  had  been  |4,ooo 
instead  of  12,500,  and  that  the  Imperial 
would  escape  without  loss  whatever,  even 
though  we  have  just  seen  that  the  Imperial 
would  pay  the  entire  loss  in  the  absence  of 
other  insurance.     This  cannot  be  a  correct 


2.S 
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principle,  ami  disposes  of  the  theory  that 
specific  insurance  siiould  be  exhausted  first. 

Now  the  (|uestion  arises  as  to  the  propor- 
tion in  which  the  blanket  policy  should  be 
divided  for  the  purposes  of  contribution 
with  the  specific  policies.  If  we  divide  the 
blanket  policy  after  the  loss  to  cover  on  the 
different  groups  in  the  same  manner  as  the 
assured  would  probably  have  done  had  he 
been  called  upon  to  place  his  insurance 
specifically,  we  would  undoubtedly  divide 
the  compound  policy  to  cover  each  group 
or  class  of  property  insured  in  proportion  as 
the  value  of  each  class  bore  to  the  total 
value  of  all  classes  covered  under  the 
blanket  policy.  And  there  is  a  grave  ques- 
tion if  this  would  not  be  the  correct  prin- 
ciple, or  some  other  similar  basis  recognizing 
values  as  the  foundation  for  the  division. 
But  it  is  not  always  practical,  for  the  reason 
that  we  do  not  always  ascertain  the  value  of 
property  when  we  pay  partial  losses.  For 
that  reason  it  would  constantly  involve 
adjusters  in  disagreements  over  sound 
values,  which  it  might  no*  be  possible  to 
settle.  The  policy  does  not  provide  for  any 
method  of  settling  disagreements  as  to 
sound  values.  To  have  a  rule  that  will  work 
uniformly  we  must  seek  some  other  equi- 
table basis  for  the  division  of  the  general 
insurance. 

The  only  figures  that  we  musl  a/ways 
obtain  in  adjustments  are  the  amounts  of 
the  losses.  And  if  we  adopt  these  ascer- 
tained amounts  as  the  basis  for  the  division 

Fire  Assn.  insures 
Imperial  " 


of  the  general  insurance,  we  avoid  disagree- 
ments amongst  ourselves  and  [preserve  the 
equities  as  well  as  by  any  other  method. 

\Ve  have  now  seen  why  Colonel  Kinne 
embodied  in  his  rule  the  language  "that  the 
general  and  specific  insurances  must  be  re- 
garded as  coinsurances,"  and  also,  "that 
general  insurance  must  float  over  and  con- 
tribute to  loss  on  all  subjects  under  its  pro- 
tectjon  iu  the  proporliotis  of  the  respective 
losses  thereon." 

Now  we  are  ready  to  apply  the  principle 
to  the  e.\ample  on  the  blackboard.  There 
being  no  loss  on  any  other  kind  of  grain 
than  wheat,  we  consetjuently  have  no  part 
whatever  of  the  Imperial  policy  to  cover  any 
other  grain  than  wheat.  If  you  wish  to  ex- 
press it  by  the  Rule  of  Three,  or  proportion, 
showing  loss  to  loss,  it  will  be 

Total  loss  on  all  groups  :  to  loss  on  grain 
(other  than  wheat)  :  :  total  general  insur- 
ance :  amount  to  apply  on  grain  (other  than 
wheat),  or 

$4,000:  o  :  :  j7,5oo  :  x,  and  the  only  value 
of  X  that  will  fill  the  bill  is  o.  Therefore  no 
part  of  the  insurance  applies  on  grain  other 
than  wheat,  and  the  entire  $7,500  applies  on 
wheat  and  pro  rates  with  the  Fire  Assn. 
policy  of  $2,500  to  pay  the  loss  of  |4,ooo. 
You  will  now  see  plainly  why  the  Third 
Step  of  the  Rule  reads;  "  If  but  a  single 
group  is  found  with  a  loss  upon  it,  the 
amounts  oi  a// policies  covering-  the  group 
contribute  pro  rata." 

We  mav  now  set  down  the  solution  : 


$2,500, 
7.500. 

$10,000, 


pays    51.000 
3.000 


$4,000 


The  next  is 

Example  "B." 

"Fire    Assn.     Covers   $2,500    on    wheat. 
Imperial,  $7,500  on  grain.     Loss,  $7,000  on 

Wheat,  Loss  $7,000 
Insures  Pays 

Fire  Assn.        $2,500        $2,363.37 
Imperial  5,000  4,666.67 


wheat,  $3,500  on  oats." 

Dividing  the  general  insurance  to  cover 
on  oats  and  wheat  in  proportion  as  the  loss 
on  each  bears  to  the  loss  on  both,  we  have 


Oats,  Loss  $3,500 
Insures  Pays 

Nil  Nil 

$2,500  $2,500 


Total,  $10,500 
Insures  Pays 

$2,500.00        $2,333.33 
7,500.00  7,166.67 


!J7,500        $7,000.00 


$2,500 


$2,500      $10,000.00        $9,500.00 
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We  at  once  see  that  this  will  not  do,  as 
the  assured  is  recovering  only  $9,500,  while 
his  insurance  is  |io,ooo  and  his  loss  110,500. 
He  must  receive   the   fullest   indemnity  not 


Fire  Assn. 
Imperial 


Wheat,  Loss  |7,ooo 
Insures  Pays 

|2,50O  |2,500 

4,000  4,000 


repugnant  with  the  conditions  of  his  policies. 
The  excess  of  insurance  on  wheat  we  apply 
to  cover  the  deficit  on  oats,  paying  a  total 
loss  under  each  policy,  this  way: 

Total,  Loss  |io,5oo 
Insures  Pays 

|2,50O  |2,500 

7,500  7,500 


Oats,  Loss  13,500 

Insures  Pays 

Nil  Nil 

$3,500  $3,500 


3,500 


3,500 


$3,500 


$3,500  |io,ooo 


$10,000 


And  we  now  have  seen  why  the  author 
of  the  Rule  said  under  Step  Four:  "If 
more  than  one  group  has  sustained  a  loss 
and  such  loss  on  one  or  more  groups  be 
equal  to  or  greater  than  the  totals  of  general 
and  specific  insurances  thereon,  then  let  the 
whole  amount  of  such  insurances  apply  to 
the  payment  of  loss  on  such  groups." 
Example  "  C  " 

"  Fire  Association  covers  $2,500  on  wheat 
Imperial  covers  $7,500  on  wheat  and  oats. 


Loss  $4,000  on  wheat  and  $1,000  on   oats." 

We  divide  the  $7,500  general  policy  to 
cover  specifically  on  oats  and  wheat  in  the 
ratios  of  their  respective  losses,  or  as  i  is  to 
4,  finding  $1,500  to  cover  on  oats  and  $6,000 
on  wheat.  This  leaves  a  total  of  $8,500  in- 
surance on  wheat  and  $1,500  on  oats,  to  pay 
losses  of  $4,000  and  $1,000  respectively.  The 
apportionment  is  now  a  matter  of  detail  and 
we  may  write  in  our  answers  and  our  prob- 
lem is  solved. 


Fire  Assn. 
Imperial 


Wheat,  Loss  $4,000 
Insures  Pays 

$2,500        $1,176.47 
6,000  2,823.53 


Oats,  Loss  $1,000 
Insures  Pays 

Nil  Nil 

$1,500  $1,000 


Total,  Loss  $5,000 
Insures  Pays 

$2,500  $1,176.47 

7,500  3,823.53 


$8,500       $4,000.00  $1,500 


$1,000 


$10,000 


$5,000.00 


Example  "/?." 

"  Fire  Association  covers  $2,500  on  wheat, 
Imperial  $7,500  on  wheat  and  oats.  Loss 
$8,600  on  wheat  and  |i,ooo  on  oats." 

On  first  apportioning  the  general  policy  as 
"loss  to  loss,"  we  find  $781.25  of  the  Im- 
perial policy  to  pay  the  loss  on  oats  of 
$1,000.    This  won't  do,  as  it  is  not  indemnity 


to  the  assured.  We  at  once  take  enough 
from  the  general  policy  to  pay  the  oats  loss 
($1,000),  leaving  $6,500  thereof  to  contribute 
with  the  Fire  Assn.  on  wheat. 

With  the  specific  insurance  of  $2,500  in 
the  F.  A.  on  wheat,  we  have  $9,000  insurance 
to  pay  $8,600  loss,  which  again  is  a  mere 
matter  of  detail,  so  we  will  fill  in  the  amounts 
as  follows : 


Wheat,  Loss  $8,600 

Oats,  $1,000 

Total, 

$9,600 

Insures            Pays 

Insures            Pays 

Insures 

Pays 

Fire  Assn. 

$2,500       $2,388.89 

$2,500 

$2,388.89 

Imperial 

6,500         6,211.11 

$1,000           $1,000 

7,500 

7,211.11 

5,000  $8,600.00  $1,000 


$1,000         $10,000 


5,600.00 


Example  "EJ" 
"Fire    Association   covers  $7,500,    being 
$2,500  on  wheat,  $3,000  on  barley,  and  $2,000 
on  oats:  vEtna  covers  $5,000  on  grain,  and  Im- 
perial covers  $6,000  on  grain.   Loss  $3,000  on 


wheat,  $4,000  on  barley,  and  $8,oooon  oats." 
We  divide  the  general  insurance  in  the 
^tna  and  Imperial  to  cover  specifically  on 
wheat,  barley  and  oats  in  the  ratio  of  their 
losses  and  we  have 
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Wheat,  Loss  #3,000 


Insures 
Fire  Assn.    #2,500 
/Etna  1,000 

Imperial         1,200 


Pays 


Barley,  Loss  $4,000 
Insures  Pays 

I3.000 

1-333-33 
1,600 


Oats,  Loss  #8,000 
Insures  Pays 

#2,000 

2,666.67 

3,200 


#4,700  #5, 

We  at  once  see  that  we  have  not  insurance 
enough  to  cover  the  loss  on  oats,  while  we 
have  too  much  on  wheat  and  barley.  Our 
shortage  on  the  oats  amounts  to  #133.33. 
We  cannot  deduct  anything  from  the  Fire 
Assn.  policy  to  make  this  shortage  good,  as 
this  policy  was  written  specifically  originally. 
We  must  deduct  it  from  the  coverings  on 
barley  and  oats  in  the  /Etna  and  Imperial, 
and  in  proportion  to  the  amounts  of  those 
policies,  or  as  #5,00015  to  #6,000.  We  there- 
fore find  that  we  deduct  #60.60  from  the 
.(Etna  on  wheat  and  barley  and  add  it  to  the 
/Etna  on  oats,  making  now  #2,727.27  under 
the   .(Etna   policy  on  oats.      In    the    same 


833-33  #7,866.67 

manner  we  add  #72.73  to  the  Imperial  on 
oats,  making  #3,272.73,  and  we  now  have 
#8,000  insurance  in  all  on  oats,  or  enough  to 
indemnify  the  assured  on  this  item. 

Now  the  #60.60  added  to  the  JEtna  cover- 
ing on  oats  is  to  be  deducted  from  the  /Etna 
covering  on  wheat  and  barley  pro  rata — as 
1,000  is  to  1,333.33,  or  as  3  is  to  4 — and  we 
find  #25.97  to  be  deducted  from  the  #1,000 
on  wheat  and  #34.63  from  barley.  In  the 
same  manner  we  find  that  #31.17  and  #41.46 
are  to  be  taken  respectively  from  the  Imper- 
ial covering  on  wheat  and  oats  and  we  now 
have 


Fire  Assn. 

/Etna 

Imperial 


Wheat,  Loss  #3,000    Barley,  Loss  #4,000  Oats,  Loss  #8, 000      Total,  #15,000 

Pays        Insures      Pays      Insures      Pays 

#2,048.83  #2,000         #2,000      #7,500    #5,664.22 
886.75        2,727.27     2,727.27    5,000      4,243-39 
1,064.42        3,272.73    3,272.73    6,000      5,092.39 


Insures  Pays        Insures 

#2,500  #1,615.^9  #3,000 

974.03  629.37  1,298.70 

1,168.83  755-24  1,558.44 


#4,642.86  #3,000.00    #5,857-14  #<: 

But  this  solution  could  be  shortened. 
When  we  .see  that  the  first  apportionment 
does  not  give  us  enough  insurance  on  oats, 
we  at  once  set  aside  enough  from  the  gen- 
eral insurance  to  cover  the  oats  loss,  which 
will  be  #6,000,  as  this,  with  the  #2,000  speci- 
fic in  the  F.  A.,  will  pay  the  loss  of  #8,000. 
Now  this  #6,000  is  taken  from  the  .(Etna  and 
Imperial  jjro  rata — 5-iiths  from  the  .(Etna 


,000.00     #8,000.00  #8,000. 00  #18,500  #15,000.00 

and  6-iiths  from  the  Imperial,  as  the  poli- 
cies are  #5,000  and  #6,000.  Therefore  there 
is  #2,727.27  set  aside  from  the  .(Etna  policy 
to  pay  the  loss  on  oats,  and  #3,272.73  from 
the  Imperial.  The  balances  of  these  two 
policies  are  divided  as  "loss  to  loss"  to 
cover  on  wheat  and  barley,  and  we  arrive  at 
e.xactly  the  same  result  as  before  with  less 
work.  This  entire  work  very  well  explains 
Colonel  Kinne'sNote  to  this  Step. 


Example  "F." 

Sun  insures  #10,000.00  on  lumber  in  North,  South  and  East  Yards, 

Niagara  "  4,500.00  "        "       "       "  "       "       "        " 

Com.  Union        "         54,000.00  "        "       "  North  Yard, 
F.  Fund  "        46,500.00  "        "       "  South  Yard. 

Loss  #15,805.00  in  East  Yard  and  #58,673.55  in  North  Yard. 


In  this  case  our  friend  Charley  Thompson 
steps  in  and  says,  "Boys,  count  me  out  :  the 
Fireman's  Fund  is  not  in  it  this  time,  as  we 
cover  in  the  .South  yard  only  where  there  is 
no   loss."      That's  just    like   Charley,  too. 


"We  have  in  the  example  #68,500  insur- 
ance with  a  loss  of  #74.478.55,  so  the  Sun, 
Niagara  and  Commercial  Union  are  simply 
up  against  a  total  loss.  I  suggested  to  Pres- 
ident   Mayer    that   the   example  would  be 
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Mr.  Thornton  :  "I  didn't  know  that  it 
had  been  passed  upon  by  the  courts,  but  I 
feel  sure  that  the   contention  did  not  stick." 

Mr.  Mayer  :     "No,  I  believe  it  did  not." 


more   interesting  if  he  had   made  the   loss 
less." 

Pres.  Mayer  :  "This  case  was  tried  in  the 
courts,  as  the  first  three  companies  wanted 
contribution  from  the  Fireman's  Fund  policy 
on  the  grounds  that  it  was  other  insurance  on 
the  same  property." 

Example  "G." 

Home     covers  frame  building  for  fcoo  in  name  of  A  &  B 
Traders        "  "        .     "         "      500  "       "      "  B  only 

Loss  $400.     A  &  B  each  own  half  interest. 


This  is  the  Aberdeen  case  that  came  up 
between  the  Home  and  the  Traders.  It  is  a 
case  of  non-concurrency  as  to  ownership. 
A's  loss  is  |200  on  his  interest  and  B's  loss 
is   |20o  on   his   interest.    Now    divide    the 


general  policy  in  the  Home  to  cover  specifi- 
cally as  to  the  two  owners  in  proportion  to 
their  losses  (or  their  interests  if  you  will), 
and  we  have  this  solution,  with  the  traders 
paying  only  its  proportion  of  B's  loss. 


A's  Loss  |2O0 
Insures    Pays 
Home        I250.00     |2oo 
Traders        Nil  Nil 


B's  Loss  |200 

Insures    Pays 

I250    I  66.67 

500      133.33 


Total  Loss  ^5400 
Insures      Pays 
I500        I266.67 
500  133.33 


I25O.OO   |200 


I75O   $200.00     |l,000     $400.00 


was  the  same  as  what  you  have  on  the  black- 
board and  the  other  gentlemen  interested 
finally  accepted  it  as  correct.  It  seems  to 
me  there  is  only  the  one  way  of  working  it 
out.  " 


This  is  a  very  simple  problem  and  there  is 
no  other  manner  of  solving  it  fairly  that  I 
know  of. 

Mr.  Stoy:  "We  had  the  same  question 
up  in  Tacoma  several  years  ago  and  it 
caused  a  great  deal  of  trouble.     My  solution 

Example   "//." 

Liverpool  &  London  &  Globe  insures  A.  &  B.  for  $1,500. 
American  of  N.  ].  "  "  "      1,000. 

Spring  Garden  "  "  "  500. 

Caledonian  "         B.  only    "      1,000. 

Loss  1272.00. 


This  is  the  "Monitor  problem"  published 
in  the  last  Coast  Review.  The  interests  of 
A.  and  B.  are  not  Stated,  but  we  will  work 
out  solutions  on  the  basis  of  equal  ownership, 
and  also  on  a  basis  of  A  having  one-fourth 


interest  and  B  a  three-fourths  interest.  It  is 
e.xactly  the  same  principle  as  the  last  prob- 
lem, so  we  will  simply  put  down  the  solutions 
on  the  blackboard  and  you  will  readily  see 
them  clearly : 


Equal 

Interests. 

A's  Loss 

$136.00 

B's  Loss  $136.00 

Total  %2T2.Q€t 

Insures 

Pays 

Insures 

Pays 

Insures 

Pays 

L.  &  L.  &  G. 

$750.00 

$68.00 

$750.00 

$40.80 

$1,500 

$108.80 

American 

500.00 

45-33 

500.00 

27.20 

1,000 

72.53 

Spring  Garden 

250.00 

22.67 

250.00 

13.60 

500 

36.27 

Caledonian  (Specific) 

Nil 

Nil 

1,000.00 

54-40 

1,000 

54-40 

$1,500.00    $136.00        $2,500.00     $136.00 


,000      $272.00 
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Solution  on  basis  oi  A  ;4:th  and  B  U^^''^- 


A's  Loss  f6S.oo 

B's  Loss  $204.00 

Total 

$272.00 

Insures 

Pays 

Insures 

Pays 

Insures 

Pays 

L.  cS:  L.  &  G. 

ji37500 

^^34-00 

Ji,  1 25.00 

$70.61 

$1,500.00 

$104.61 

American 

250.00 

22.67 

750.00 

47.  oS 

I ,000.00 

69-75 

Spring;  Garden 

125.00 

1 1  -33 

375-O0 

2354 

500.00 

34  •«7 

Caledonian 

Nil 

Nil 

I ,000.00 

62.77 

1,000.00 

62.77 

$750.00      $68.00 

Example  "/. " 
Now  for  a  case  involving  policies  with  co- 
insurance clauses  in  connection  with  insur- 
ance    having    no     coinsurance    conditions. 
The  question  is 

Valuation  $50,000,    Loss  $16,000. 
yEtna  $5,000  policy,  no  coinsurance 

Fireman's  F.  5,000  "  100% 
Fire  Assn.  5,000  "  8o%' 
Imperial         5,000     "        70!',, 

It  is  plain  that  the  /Etna,  having  one- 
fourth  of  the  entire  insurance  pays  such  a 
proportion  of  the  loss  as  the  amount  of  its 
policy  bears  to  the  entire  insurance,  or  one- 
fourth,  which  is  $4,000.        » 


$3,250.00    $204.00     $4,000.00    $272.00 

But  the  assured  has  contracted  with  the 
Imperial  to  carry  $35,000  insurance,  and  is 
therefore  $15,000  short.  You  will  see  at 
once  that  the  Imperial  will  pay  one-seventh 
of  the  I0.SS  or  $2,285.71.  For  the  same 
reasons  the  Fire  Association  pays  one-eighth 
of  the  loss,  as  the  assured  has  agreed  to 
carry  $40,000  insurance  ;  and  the  Fire  Assn. 
therefore  pays  $2,000.  With  the  Fireman's 
Fund  there  must  be  $50,000  or  full  insurance, 
so  the  assured  must  place  himself  in  the 
position  of  a  company  having  a  $30,000 
policy,  leaving  the  F.  F.  to  pay  one-tenth  of 
the  loss,  or  $1,600.     Solution  is 


/Etna  (with  no  contribution  from  assured)  Insures  $5,000,  pays  $4,000 

Imperial  (with  assured  as  coinsurer  for  $15,000)        "        5,000,     "        2,285.71 

Fire  Assn.  "         "         "  "  "     20,000)        "        5.000,     "        2,000 

Fireman's  Fund  "         "        "  "  "     30,000)        "        5.000.     "        1,600 


$20,000 


$9,885.71 


It  has  at  times  been  claimed  that  the 
./Etna,  being  the  general  policy,  so  to  speak, 
must  float  over  and  pay  the  deficiencies  in 
loss  under  the  other  policies.  This  is  not 
so.  The  policy  provides  for  pro  rata  con- 
tribution. If  the  policy  without  the  coinsur- 
ance clause  must  make  good  the  loss  under 
other  policies  by  reason  of  the  coinsurances 
clauses  thereon,  then  any  person  knowingly 
carrying  under-insurance  might  safely  have 
the  coinsurance  clause  attached  to  part  of 
his  policies  and  save  money  on  them,  know- 
ing that  he  was  taking  no  chances  of  loss 
thereby,  as  the  policies  without  coinsurance 


would  protect  him  and  be  in  a  measure 
"e.xcess"  insurance. 

We  must  therefore  be  careful  in  our  inter- 
pretation of  the  Rule  under  discussion  that 
"general  insurance  must  float  over  and  con- 
tribute to  loss  on  all  subjects  under  its  pro- 
tection until  the  as.sured  is  iiulcnmified  or 
the  policy  is  exhausted."  The  application 
of  the  Rule  must  not  be  repugnant  to  the 
contract  conditions. 

One  more  example  and  I  am  done.  This 
is  an  example  that  was  sent  to  me  from  San 
Francisco  by  a  young  examiner  in  a 
manager's  ofhce,  and  he  had  solved  the 
ijuestion  properly.    The  question  is. 


/Etna  issued  policy  for  $2,000  to  G.  B.  &  P.  on  hay,  grain  and  feed. 

London 500 grain,  flour  and  coal. 

Niagara    "        "        "        600"  B  only  "   grain,  feed,  flour  and  pork. 

Loss,  hay  $500,  grain  $80,  feed  $60,  flour  $150,  coal  $50,  pork  $160. 
G's  interest  50%,  B's  interest  30%,  P's  interest  20%. 
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You  will  notice  that  there  is  a  double  non- 
concurrency,  as  to  property  and  ownership, 
and  the  latter  is  slightly  complicated  by  the 
different  interests  of  the  joint  owners.  How- 
ever we  will  take  one  thing  at  a  time  and 
first  apportion  the  insurance  as  to  property. 
Each  policy  involved  is  compound  or  gen- 
eral when  taken  in  connection  with  the  other 
insurance,  and  therefore  each  will  have  to  be 
divided  to  cover  on  the  different  properties 
under  its  protection  in  the  proportion  that 
the  amount  of  loss  on  each  item  bears  to  the 
loss  on  all  the  items  covered  by  the  policy 
to  be  divided.  Without  doing  the  detail 
work  here  and  taking  up  time,  we  will  set 
down  the  figures  obtained  by  dividing  our 
policies  in  this  manner,  and  we  find  that  in 
all  instances  we  have  enough  insurance  to 
cover  the  respective  losses,  so  that  no  re-ap 
portionment  is  necessary. 

When  we  arrive  at  the  item  of  "pork"  we 
find  a  loss  of  |i6o,  and  there  is  I213.34  of  the 
Niagara  policy  to  pay  it.     But  we  stop  to 


ask  if  the  Niagara  should  pay  the  full  |i6o. 
You  will  notice  that  the  Niagara  is  issued 
for  the  exclusive  benefit  and  protection  of 
B,  and  G  and  P  cannot  partake  of  its  indem- 
nity. It  is  true  that  the  loss  on  pork  is  $160, 
but  we  do  not  insure  the  pork,  we  insure 
people,  and  in  this  case  Mr.  B  against  loss 
on  the  pork.  What  is  B's  loss  on  pork? 
His  interest  in  the  property  is  30%  and  there- 
fore his  interest  in  the  loss  on  pork  is  30% 
thereof,  or  $48.  And  that  is  the  measure  of 
the  Niagara's  liability  on  this  item.  It  is 
true  that  the  total  property  loss  is  |i,ooo,  but 
G  and  P  have  failed  to  insure  their  pork, 
and  there  is  therefore  70%  of  the  loss  on 
pork  or  $112  not  protected  by  insurance. 
The  insurance  loss  therefore  can  be  only 
|888.  So,  opposite  the  now  specific  insur- 
ance of  the  Niagara  of  I213.34  covering  pork, 
we  set  down  a  loss  to  the  Niagara  of  I48, 
and  the  apportionment  of  the  other  losses  is 
a  mere  matter  of  detail.  The  result  we  ar- 
rive at  is : 


Hay,  Loss  fooo 
Company  Insures  Pays 
JEtna  11,562.50  I500 
London  Nil  Nil 

Niagara         Nil  Nil 


Grain,  Loss  |8o 

Insures        Pays 

#250.00      143-65 

142.80        24.95 

106.66        11.40 


Feed,  Loss  |6o 

Insures        Pays 

I187.50      I49.43 

Nil  Nil 

80.00        10.57 


Flour,  Loss  |!i5o 
Insures        Pays 

Nil  Nil 

I267.90      I117.90 

200.  32.10 


11,562.50       I500 

1499-46 

1      |8o.oo 

I246. 

50 

160.00        I467. 

90        I150.OO 

Contin- 

Coal, Loss 

I50 

Pork,  Loss 

|i6o.oo 

Totals,  Loss 

|l,O0O 

uation 

Insures 

Pays 

Insures 

Pays 

Insures 

Pays 

Nil 

Nil 

Nil 

Nil 

|2,000.00 

I593-08 

89.30 

50.00 

Nil 

Nil 

500.00 

192.85 

Nil 

Nil 

213-34 

48.00 

600.00 

102.07 

I89.30 


I50.00 


|2i3-34 


I48.00 


|3, 100.00 


I888.00 


Now  if  we  have  settled  with  one  of  the 
partners  under  some  stipulation  and  wish  to 
ascertain  how  much  each  of  the  others  is  en- 


titled to  and  how  much  each  company  pays 
each  partner,  we  get  this  result,  based  on 
the  interests  of  each  : 


^tna 


London 


Niagara 


Totals 


Insurance 

Pays 

Insurance 

Pays 

Insurance 

Pays 

Insurance 

Pays 

G 

|i,ooo 

I305-45 

I250. 

I114-55 

Nil 

Nil 

11,250 

I420.00 

B 

600 

165.45 

150 

32.48 

600 

102.07 

1,350 

300.00 

P 

400 

122.18 

100 

45.82 

Nil 

Nil 

500 

168.00 

S2,000  I593.08        1500. 


I192.85        600  I102.07      l3,ioo 


I888.00 


You  will  see  that  these  figures  agree  with 
those  above  in  the  amounts  each  company 


pays    and    the  total    payment  by  all    com- 
panies. 
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At  a  glance  it  will  appear  that  the  Niagara 
is  paying  less  on  a  $(oo  policy  than  the 
London  pays  on  a  ;f500  policy.  This  is 
right,  for  the  London  has  agreed  to  pay  the 
losses  of  all  three  partners,  while  the  Niagara 
pays  only  its  proportion  of  the  loss  sustained 
on  H's  3o''o  interest.  And  in  arriving  at  the 
amounts  that  the  Niagara  contributes  on  the 
items  of  grain,  feed,  flour  and  pork,  you 
must  remember  that  it  is  only  a  ^0%  inter- 
est that  is  being  protected.  The  London 
and  /Etna  help  the  Niagara  to  pay  the  loss 
on  this  30%  interest,  but  the  Niagara  does 
not  hel()  the  yKtna  and  London  to  i)ay  any 
of  the  loss  on  the  other  7o"o.  By  referring 
to  the  simpler  solutions  worked  out  before, 
especially  the  "Monitor  Problem"  with  the 
different  interests  of  A  and  B,  this  will  be 
clear  to  you. 

You  will  also  notice  that  R  is  the  only 
partner  in  this  instance  who  recovers  30% 
of  the  total  loss  of  $1,000,  or  ;f30o.  This  is 
because  he  insured  his  pork,  and  the  others 
did  not.  It  is  also  demonstrated  again  that 
you  must  be  careful  in  applying  that  jiart  of 
the  Kinne  Rule  about  "indemnifying  the  as- 
sured or  exhausting  the  insurance."  You 
will  see  that  in  this  case  the  assured  is  not 
fully  indemnified,  as  G  and  Pare  losers,  and 
of  course  the  insurance  is  not  e.xhausted. 

I  trust  I  have  made  these  problems  clear 
to  you,  and  thank  you  very  heartily,  gentle- 
men, for  your  kind  attention. 

Col.  Kinne,  having  had  the  copy  sub- 
mitted to  him,  says  as  follows  : 

"  I  have  not  gone  into  an  analysis  of  the 
correctness  of  the  figures  in  every  e.xample, 
but  the  principle  is  correctly  shown  by  Mr. 
Thornton  in  each  case.  My  only  criticism 
would  be  as  to  the  closing  paragraph,  where 
he  says,  in  referring  to  the  last  example, 
that  in  that  case  '  the  insured  is  not  fully  in- 
denmified,' whereas  I  claim  that  he  is,  for 
the  reason  that  he  chose  to  become  an 
insurance  company  himself  (Co.  Q  not  in- 
corporated), paid  his  share  of  the  loss  with 
the  others  and  thus  aided  in  fully  indemni- 
fying himself."     

The  Denver  Post  quotes  R.  S.  Rrannen 
as  saying  that  business  has  been  good  in 
Colorada,  "excepting  the  preferred    bus- 


iness, which  has  been  demoralized  by  non- 
boarders."  The  National  Association  of 
Locals  has  promised  pi'otection.  Losses 
are  said  to  be  '!'>  percent  above  the  aver- 
age. With  $(),000,000  decline  in  gold  pro- 
duction the  Coast  Review  will  be  ag'ree- 
ably  surpi-ised  if  Colorado  holds  its  own  in 
premium  income. 


Continental  Fire  Insurance  Co. 
The  annual  statement  of  the  Continental 
Fire  of  New  York,  the  fifty-first,  gives  the 
following  totals:  Assets,  JJ14, 192,17s  ;  net 
surplus,  16,563,429.  The  results  of  twelve 
months'  business  are : 

Increase  reserve  for  Insurauce  In  torce  J  326,,^3.68 

Increase  net  surplus 844.466.55 

Increase  gross  assets 1,234,336.48 

Increase  premiums  written 408.467.98 


Fires  With    More   Than  $10,000    Insur- 
ance  Loss 

In  1902  there  were  81  fires  on  the  Coast 
with  an  insurance  loss  exceeding  Jio.ooo. 
In  1903  there  were  133  such  losses. 

In  1902  there  w-ere  5  fires  with  an  insur- 
ance loss  exceeding  Jioo.ooo.  The  largest 
loss  wEis  at  Maltemoro,  Cal.,  with  a  loss  of 
about  1120,500.  In  1903  there  were  9  fires 
with  a  loss  exceeding  |ioo, 000  ;  there  were  4 
fires  with  a  loss  exceeding  |;2oo,ooo.  The 
largest  lo.ss  was  at  Sacramento,  where  the 
loss  was  1399,500. 

The  year  1903  broke  the  record  as  to  num- 
ber of  Coiist  fires,  number  of  fires  exceeding 
lioo.ooo  loss,  and  the  total  losses.  The 
conflagration    year  18X9  is  now   second  to 

1903-  

Salt  Lake  Losses 

Losses  by  fire  in  .Salt  Lake  last  year  were 
the  heaviest  in  fourteen  years, reaching  a  total 
of  1398,608,  according  to  Chief  James  De- 
vine's  report.  The  number  of  alarms  turned 
in  was  also  the  greatest.  The  burning  of  the 
Atlas  block  and  the  damage  to  the  Central 
block  caused  all  of  the  loss  except  137,662. 
The  total  insurance  paid  was  1328,581,  leav- 
ing f,yo,02j  uniirotected  loss. 


Westchester  (represented  by  Edw.  E. 
Potter):  Assets,  $a,407.064;  net  surplus, 
$1,248,623. 
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FIRE    NOTES. 

The  Northern  Assurance  has  absor-bed 
seven  companies. 

Fix  up  yoLir  Coast  Review  file  for  1903. 
Send  now  for  any  missing  number. 

$3  in  October  was  a  good  deal  to  pay  for 
Coast  statistics  obtained  in  the  March 
Coast  Review  for  25  cents. 

The  authorized  capital  of  the  Alliance 
is  $26,250,000;  the  paid-up  capital  is 
$3,828,125.     The  assets  are  $52,686, 134. 

Cashier  Ziel  of  tlie  Rhine  &  Mosello 
office  recently  succeeded  in  making  a  fine 
pliotograph  of  the  short  rate  tables  in  the 
Coast  Review  chart.  A  reduced  half-ton 
was  made  from  the  photogr'aph.  showing 
all  the  figures  in  miniature  but  legible. 

Mutuals. — The  following  charters  in 
Te.xas  have  been  declared  forfeited  : 
Texas  Fire,  Mutual  Guarantee,  Home 
Indemnity,  City  Mutual  and  Texas  Co- 
operative Fire  Association.  Moral:  Don't 
insure  in  a  fire  mutual.  Another  moral  : 
Send  for  Coast  Review  Mutual  extra. 

In  order  to  extinguish  a  blaze  in  its 
incipiency  it  was  necessary  to  use  a  liquid 
— say  for  tanning — in  a  barrel  near  at 
hand.  The  blaze  was  extinguished  at  the 
beginning,  but  the  valuable  liquid  was 
all  used.  If  not  so  used  the  building 
would  have  burned  down,  for  there  was  no 
water  handy.  The  assured  claimed  a  loss 
of  the  contents  of  the  barrel  used  to  ex- 
tinguish the  fire.  It  was  a  small  mat- 
ter, and  the  companies  paid  pro  rata — all 
but  one,  which  positively  refused  to  pay. 

The  decline  in  premium  income  on  the 
other  side  of  the  Rockies,  caused  chiefly 
l)y  labor  troubles,  stirred  many  offices 
to  unusual  efforts  to  show  no  falling  off 
in  the  annual  statement  on  January  1. 
Those  ambitious  companies  have  entered 
new  or  re-entered  old  territory — some  of 
it  not  of  the  best  record  eithei-.  As  15)04 
is  pi'esidential  election  year  with  the  in- 
cidental uncertainty  which  unfavorably 
affects  business,  there  may  bo  an  actual 
decline  in  premiums.  A  "pinch"  of  this 
sort  would  not  help  good  practices  nor 
stiffen  rates. 


Den  ver  now  has  a  new  electrical  ordi- 
nance, said  to  be  among  the  best. 

Warning  has  been  sent  out  against  the 
"Phoenix  Underwriters"  of   New   York. 

The  New  York  title  and  guarantee  com- 
pany has  been  granted  a  broker's  cer- 
tificate by  the  Fire  Ins.  Exchange. 

An  insui'ance  policy  will  not  be  reform- 
ed for  mistake  where  the  evidence  is  that 
the  mistake  was  that  of  one  person  only, 
and  was  not  mutual. — Dougherty  v.  Lion 
E"'ire,  New  York  S.C,  Supp.  10. 

The  report  that  the  lieadquartei's  of 
the  United  States  branch  of  the  London 
&  Lancashire  will  be  moved  to  Hartford 
was  denied.  The  report  grew  out  of  a 
proposed  agency  department  transfer. 

Victoria. — R.  P.  Rithel  &  Co.  have  a 
handsome  letterhead,  giving  a  map  of 
Victoria  and  vicinity,  with  the  state- 
ment that  that  city  is  the  first  and  last 
place  of  call  for  all  ocean  mail  steamers. 

California  Lightning  Claim. — Edward 
Brown  &  Sons  recently  paid  for  a  horse 
killed  by  lightning.  The  "electrical 
storm"  occurred  in  Siskiyou  county. 
Lightning  struck  a  pole  or  tree  and  the 
"juice"  charged  a  barbed  wire  fence. 
The  unlucky  horse  was  gazing  pensively 
over  the  fence  into  pastures  new.  The 
fire  and  lightning  policy  covered  the 
horse  anj'whei'e  on  the  farm,  as  is 
usual. 

Fire  Pi-otection. — Elsewhere  we  print  a 
letter  from  Harry  W.  Bringhurst,  secre- 
tary of  the  Pacific  Coast  Association  of 
Fire  Chiefs.  He  thinks  it  was  outrageous 
to  work  off  "a  monstrously  large"  fire  en- 
gine on  a  town  like  Aberdeen,  Wash.  He 
says  there  is  a  fad  for  buying  heavy  fire 
apparatus,  in  large  as  well  as  small  cities. 
In  Seattle,  he  adds,  there  is  a  lot  of 
machinery  almost  unserviceable  except  on 
level,  paved  streets:  and  it  is  the  same  in 
many  othei-  cities.  This  is  a  new  point. 
Very  generally  in  Coast  cities  there  are 
steep  grades  as  well  as  unpaved  streets; 
and  it  would  therefore  seem  that  objec- 
tion to  heavy  fire  apparatus  is  well 
taken. 
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The  Aberdeen  Fires 

Our  list  of  the  chief  fires  on  the  Coast  in 
1903  credits  Aberdeen,  Wash.,  with  four 
fires  with  insurance  losses  in  excess  of 
$10,000— one  in  June,  with  about  $62,000 
loss;  one  in  July,  v\ith  about  547, 000;  two 
in  October,  first  on  the  i6th,  with  about 
$155,000  loss,  and  second  on  the  27th,  with 
about  $35,000  loss.  At  the  last  two  fires  the 
property  loss  was  estimated  at  a  half  million 
dollars. 

Aberdeen  is  a  flourishing  town  on  Gray's 
harbor  on  the  coast.  It  is  in  a  rainy  district, 
and  was  for  a  long  time  free  from  large 
fires.  Fire  limits,  as  already  stated  by  the 
Coast  Review,  have  been  established,  and 
the  burned  district  is  being  rebuilt  of  brick 
and  stone. 

-  On  another  page  we  print  a  half-tone  of 
the  field  men  who  adjusted  the  losses  at  the 
two  fires  in  October. 


The  Aberdeen   Fire 

LETTER  FROM  SECRETARY  BRINGHURST 

—FIRE   ENGINES  MAY  BE  TOO  HEAVY' 

— RAMSHACKLE       BUILDINGS       START 

CONFLAGRATIONS. 

Seattle,  Wash.,  Dec.  7,  1913. 
Editor  Coast  Hevieic: 

Your  mention  of  the  recent  fatal  and 
sweeping  fire  in  Aberdeen,  Washington, 
brings  to  mind  the  great  number  of  con- 
flagrations in  the  United  States  and  Can- 
ada, and  in  the  Pacific  Northwest  espec- 
ially. The  newspapers  devoted  much 
space  to  this  last  calamity  and  seemed  to 
regard  it,  in  common  with  all  the  others, 
as  an  unforeseeable  and  unavoidable  visi- 
tation of  Divine  Providence,  like  the 
earthquake  and  the  tornado.  This  might 
be  called  the  prevailing  idea  on  the  sub- 
ject, but  it  will  never  find  favor  with  any- 
one familiar  with  the  facts  or  posted  on 
matters  of  fire  protection.  More  than 
that,  a  reasonable  examination  of  the  cir- 
cumstances surrounding  almost  any  given 
conflagration  will  show  it  to  have  been 
directly  attributable  to  a  variety  of  ignor- 
ance or  heedlessness  not  to  be  excused 
from  any  point  of  view.  Considering  the 
terrible  losses  of  life  and  property  in  the 
past,  we  may  yet  progress  to  a  plane  of 


enlightenment  where  the  tolerance  of 
some  of  the  conditions,  proven  disastrous 
over  and  over  again,  will  subject  those  re- 
sponsible to  criminal  prosecution. 

The  Aberdeen  fire  started  in  an  old 
rattletrap  of  a  building,  a  resort  for  tough 
characters  and  one  that  had  been  genei'- 
ally  considered  a  menace  to  the  town  for 
many  years.  It  was  a  common  remark 
among  the  firemen  that  the  old  barracks 
would  some  day  burn  and  take  the  best 
])art  of  the  city  with  it,  but  nobody  gave 
heed.  Lest  this  folly  should  bespoken  of 
as  peculiar  to  the  Pacific  Coast,  it  might 
be  stated  just  here  that  the  double  con- 
flagration in  Patterson,  New  Jersey,  in 
February,  1902.  started  in  a  flimsy  and 
ramshackle  old  frame  carbarn,  covering 
about  20.000  square  feet  of  area,  which  was 
allowed  to  stand  close  to  valuable  busi- 
ness blocks  and  where  the  quick  and  hot 
burst  of  flames  that  such  a  structure 
would  make  imperiled  the  whole  city. 
Yet  the  great  Patterson  fire  was  "  an  act 
of  God,"  too  ! 

Aberdeen  was  unique  among  western  towns 
in  that  citizens  realized  their  dangers  to  the 
extent  of  taking  great  interest  in  their 
admirable  volunteer  fire  department.  This 
latter  was  well  supported  by  the  council:  its 
chief  officers  were  intelligent  and  enthusias- 
tic, and  no  effort  was  spared  to  maintain  the 
spirit  without  which  any  fire  department  is  a 
failure.  Unfortunately,  the  good  intentions 
of  the  city  officials  were  not  guided  by  wis- 
dom, and  while  trying  to  secure  the  best  fire 
protection  obtainable  they  were  induced  to 
purchase  an  "extra  first  sized"  steam  fire 
engine,  a  monster  weighing  over  five  tons, 
and  as  they  bought  without  any  competition, 
the  amount  of  money  expended  would  have 
purchased  a  serviceable  engine  and  much 
hose  or  other  apparatus  in  addition,  had  their 
confidence  not  been  abused. 

The  result  was  as  might  have  been  expected . 
Clippings  from  Aberdeen  papers  show  fire 
after  fire  at  which  this  enormous  machine  was 
delayed  by  the  difficulty  in  dragging  it  along 
such  streets  as  are  to  be  found  in  a  sawmill 
town.  From  the  same  source  we  learn  that 
there  were  similar  delays  the  morning  of  the 
great  fire.  What  else  could  any  reasonable 
person  expect ' 

We  may  look  for  conflagrations  as  long  as 
such  conditions  prevail,  and  incidentally  it 
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may  be  stntcil  that  the  mistaken  idea  of 
selectinp  fire  apparatus  simply  because  it 
costs  the  hi>;hest  possible  price,  witliout  re- 
gaviX  to  its  aiiiiplability,  will  continue  to 
prove  the  most  expensive  in  ever.v  way.  There 
are  other  ambitious  towns  now  clamorinj^  for 
reductions  in  insurance  rates  by  reason  of 
newly  installed  paid  fire  departments,  the 
"  highest  priced  "  apparatus  of  which  may  at 
this  season  of  the  year  be  seen  liounderinfr 
ihroupli  the  muddy  streets,  too  heavy  for 
even  three  horses  to  draw  with  any  speed. 

H.    W.    BHINGHUUST. 


The  Home. 

The  annual  statement  of  the  Home  of 
New  York  jfives  the  assets  as  118,040,794,  a 
Kain  of  1932,000.  The  net  siirphis  is  116,574,- 
751,  a  gain  of  $138,000.  The  reserve  pre- 
mitnu  finid  is  16,587,613. 


Advantages  of  Schedule   Rating 

FROM  \  I'Al'EK  BV  CH.VS.  F.  SIMONSOX,  Sln-T. 
OF  SlKVEirS,  BEFOKE  THE  FIKE  INSUKANCE 
CLUB  OP   CHICAGO. 

Schedule  ratiuf?  has  been  caused  by  a 
demand  for  defensible  tariffs  and  the  want 
of  a  sfeater  discritnination  in  the  application 
of  a  tax  which  all  who  desire  protection  con- 
tribute to  the  cost. 

It  is  within  only  five  years  that  we  have 
had  combined  classification  statistics  taken 
from  reports  submitted  by  a  lai-Re  number 
of  leading  companies  to  guide  us  in  the 
adjustment  of  rate  schedules.  We  cannot 
wonder  that  prior  to  this  period  but  little 
attention  was  given  to  the  formation  of  equal- 
izing tariff.s,  not  only  because  each  company 
always  reserved  the  right  to  decline  so-called 
unprofitable  business  according  to  its  experi- 
ence, but  because  the  field  was  ours  with  but 
little  competition.  The  question  confronting 
us  was  such  a  complicated  one  that  no  one 
felt  encouraged  to  undertake  a  task  that 
might  cause  severe  criticism  from  those  of 
the  old  staff  and  school  who  were  familiar 
with  and  favorable  to  judgment  rating,  fos- 
tered and  encouraged  when  the  business  was 
in  its  infancy,  and  the  demands  on  the  time 
of  the  field  man  less  severe. 

At  this  time  many  classes  enjoyed  the 
privilege  of  but  one  rate  without  any  devia- 
tion for  deficiencies  or  improvements  and  the 
tariffs  of  no  two  states  agreed. 

As  late  as  l.s!)i>  the  Ohio  tariff  classed  coffin 
and  piano  factories  with  agricultural  imjjle- 


raent  factories  and  the  basis  rate  was  2  per- 
cent for  all,  whereas  the  basis  rate  in  Minne- 
sota, was  1.25  for  agricultural  implement 
factories  and  2.7.")  for  coffin  factories. 

On  hub  and  spoke  factories  the  basis  was 
1.7.")  in  one  and  3..")0  in  the  other  state,  and  on 
sash  and  door  factories  it  was  4.50  in  one  and 
:i  per  cent  in  the  other. 

There  was  no  consistency  or  uniformity  in 
rates  or  rate  making;  they  seem  to  have  been 
made  by  circumstances  and  were  not  changed 
by  conditions. 

This  inconsistency  prevailed  up  to  a  recent 
period  when  we  were  confronted  with  mak- 
ing and  applying  separate  and  different  basis 
rates  on  plants  of  same  ownership  or  under 
same  control  in  two  or  more  adjoining  states. 
We  could  give  no  good  reason  why  such  con- 
ditions should  prevail  when  the  class  and 
situation  were  identical;  and  the  result  was 
that  the  rates  could  not  be  justified  or  de- 
fended. 

The  recent  amalgamation  and  consolidation 
of  business  interests  and  the  great  expansion 
in  all  lines  of  trade  the  past  twenty  j'ears  in 
the  field,  has  had  much  to  do  with  the  demand 
for  readjustment  of  rates.  The  action  of  one 
body  of  underwriters  in  granting  50c  credit 
for  a  perforated  pipe  sj-stem  installed  in  the 
cupola  of  an  elevator,  when  but  25c  credit 
was  permitted  for  a  standard  sprinkler  equip- 
ment covering  every  part  of  the  risk,  and 
which  caused  the  assured  to  complain  of  un- 
fair treatment  in  the  latter  case,  proved  con- 
clusively that  the  time  had  arrived  for  one 
system  of  tariff  making  to  prevail  over  the 
entire  field. 

Then  again,  the  policy  of  one  rate  for  the 
risk,  no  matter  what  the  situation,  began  at 
a  time  when  manufacturing  interests  were 
in  their  infancy. 

Kach  charge  was  studied  in  its  relation  to 
every  other  charge  — to  the  degree  of  hazard 
involved,  and  the  effect  to  be  produced  by  the 
schedule  as  a  whole.  This  was  accomplished 
by  first  obtaining  a  basis  rate  from  an  appli- 
cation of  from  fifty  to  one  hundred  or  more 
risks  of  each  class  in  the  tiold.  Our  guide 
was  the  combined  experience  tables  of  the 
companies,  which  gave  us  not  only  a  knowl- 
edge of  prevailing  rates,  but  of  the  increase 
necessary  on  unprofitable  classes  to  produce  a 
5  percent  underwriting  profit. 

The  results  are,  a  schedule  built  and 
arranged  according  to  the  hazard  and  needs 
of  each  separate  business— a  schedule  which 
creates  uniformity  in  charges  and  credits  for 
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deficiencies  and  improvements  that  must 
meet  tiie  long  felt  want  for  a  discriminating 
tariff  which  shall  be  uniformly  applied  to 
each  class  according  to  Its  hazard,  construc- 
tion and  fire  protection — a  schedule  which 
has  never  heretofore  been  formulated. 

By  rating  all  parts  of  a  plant  under  the  one 
schedule,  the  uncertainty — which  formerly 
existed  —  as  to  which  tariff  to  apply  to 
auxiliary  buildings  is  removed,  and  schedule 
application  is  made  uniform  throughout  the 
field. 

The  day  of  unsatisfactory  loss  adjustments 
is  past.  No  company  would  countenance  the 
settlement  of  a  loss  on  any  but  an  honorable, 
fair  and  just  basis,  and  the  time  is  at  hand 
when  our  rating  methods  will  meet  with  as 
much  approval.  When  we  can  meet  on  a 
common  ground  and  by  the  exercise  of  good 
judgment  in  rate  making  secure  favorable 
public  opinion,  we  will  have  no  trouble  in 
obtaining  the  repeal  of  unjust  laws.  The 
politician  will  hesitate  before  he  will  try  to 
burden  us  with  unfavorable  legislation. 

In  1899,  of  the  sixteen  states  in  the  middle 
western  field,  seven  had  anti-co-insurance 
and  ten  anti-compact  laws,  since  which  time 
some  of  the  states  have  repealed  or  modified 
the  anti-co-insurance  and  others  declared  un- 
constitutional the  anti-compact  laws,  and  our 
discriminating  tariffs  have  had  much  to  do 
with  this  change  in  public  sentiment. 

To  those  who  will  not  understand,  all  rates 
are  arbitrary,  but  to  the  discerning  public 
there  is  nothing  arbitrary  about  a  tariff  that 
gives  the  assured  the  opportunity  to  make 
his  own  rate  according  to  the  situation. 

We  do  not  desire  high  rates,  but  reduced 
losses  through  improved  business.  It  is  well 
known  that  the  lowest  rated  class  produces 
the  most  profit;  showing  that  with  reduced 
loss  ratio  rates  naturally  seek  the  lower 
levels  caused  by  competition  of  those  seeking 
the  most  profitable  classes. 

The  application  of  schedules  will  narrow 
the  difference  between  preferred  and  non- 
preferred  business,  and  many  will  write 
lines  upon  classes  that  before  would  not  be 
touched.  It  will  bring  many  a  risk  in  the 
desirable  class  that  formerly  was  on  the 
prohibited  list. 

By  recognizing  that  the  assured  have  the 
right  to  benefit  from  improved  conditions, 
all  antagonism  must  cease.  The  tariffs  and 
rates  will  become  standard,  subject  to  change 
only  because  of  changed  conditions.  While 
the  schedules  may  be  far  from  perfect,  they 


establish  rules  and  formulas  which  can  be 
improved  upon,  and  which  time  will  prove  to 
be  the  only  just,  safe  and  fair  guide  in  mak- 
ing i-ates.  They  do  away  for  all  time  with 
arbitrary  rates  and  rulings  which  have  done 
so  much  to  discredit  the  business  of  fire 
underwriting. 

The  Grocers  $200,000  capitalized  mutual 
seems  to  have  dropped  out  of  sight.  Men 
witli  cash  are  not  usually  so  venturesome 
as  to  invest  in  an  insurance  scheme  of 
that  sort.  They  would  rather  burn 
money  in  some  other  way.  Some  time 
ago,  however,  when  the  scheme  believed 
it  was  alive,  somebody  connected  with  it 
went  to  a  non-board  man  and  asked  him 
if  he  would  be  willing  to  be  manager. 
They  were  prepared  to  make  him  a 
liberal  offer.  In  a  burst  of  confidence  the 
promoter  said,  "We  are  prepared  to  pay 
you  a  salary  of  $1,800  a  year  !  " 


A  new  Board  rule  authorizes  the  writ- 
ing of  buildings  in  course  of  construction 
without  cost.  The  building  clause  is  so 
framed  that  the  insurance  during  the 
period  of  construction  is  carried  without 
cost  to  the  assured,  the  policy  being 
re-written  as  soon  as  the  building  is 
ready  for  occupancy.  This  is  practically 
what  has  been  done  at  the  counter  in 
San  Francisco  by  the  majority  of  com- 
panies for  some  time,  though  some  offices 
averaged  the  premium  for  the  building 
peiiod.  It  has  long  been  recognized  that 
non-board  companies  have  had  a  special 
advantage  in  writing  new  buildings,  of 
which  there  has  been  an  enormous  in- 
crease in  the  past  three  years. 


According  to  present  indications,  fire 
losses  in  the  United  States  in  1903  will  be 
about  the  same  as  in  1902,  but  the  ratio 
of  losses  to  premiums  will  show  an  in- 
crease. 

Fewer  bankrupts  in  '03  than  in  '02. 
Alabama  had  the  greatest  number.  Let 
us  note  the  loss  ratio  in  that  state  when 
the  figures  are  published. 


Salaries  should  increase  with  responsi- 
bilities. 
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5tfc  ant*   ©rtsuitltii 

The    Minnesota    Mutual     Life    Insurance 
Company 

Minnesota's  only  old-line  life  insnrance 
company,  the  Minnesota  Mutual,  has  added 
a  number  of  reliable  producers  in  the  past 
year,  and  will  make  an  improved  showing. 

The  company  has  some  good  territory', 
with  a  favorable  contr.act,  for  good  men. 
Address  the  company  or  Field  Manager 
O'Shaughnessy,  at  St.  Paul,  Minn. 

The  directors  of  the  Minnesota  Mutual  are 
among  the  leading  business  men  of  the 
state.  The  resources  of  the  company  are 
solid  and  growing. 

Modern  Woodmen  of  America 
It  was  the  invariable  custom  of  a  local 
lodge  of  the  Modern  Woodmen  of  America 
to  receive  dues  for  nearly  a  month  after  the 
time  when  they  became  payable.  In  a  re- 
cent case,  however,  although  the  over  due 
was  accepted  from  a  member  who  died  soon 
after,  this  "fraternal"  order  refused  to  pay 
his  widow  the  |i,ooo  "insurance."  The 
court  of  appeals  at  Kansas  City,  Mo.,  held 
that  the  unfraternal  order  must  pay  the 
widow.  The  court  also  held  that  the  clerk 
of  the  "camp"  is  the  agent  of  the  order. 


The  United   Moderns   of    Denver 

FRATERNAL   INSURANCE. 

Deceased  was  a  member  of  a  subordinate 
lodge  of  the  order  of  United  Moderns.  The 
certificate  of  membership  provided  that 
"  said  member  shall  in  every  particular  com- 
ply with  all  and  singular  the  constitution, 
laws  and  regulations  of  the  order,  and  a  fail- 
ure to  pay  dues  or  assessments  shall  forfeit 
all  rights  to  benefits." 

The  dues  were  payable  on  Oct.  31.  The 
member  wrote  his  mother  to  pay  the  dues, 
and  told  her  the  collector  would  call  as 
usual.  The  collector  did  not  call  on  the 
31st.  The  mother  then  went  (on  the  follow- 
ing day)  to  the  financial  secretary  of  the 
lodge  and  paid  the  dues. 

The  son  returned  home  and  went  on  pay- 
ing the  dues  for  several  months.  The  order 
accepted  the  dues. 


There  was  evidence  of  a  custom  for  the 
lodge  secretary  to  accept  dues  up  to  the  0th 
of  the  month. 

The  member  died.  The  order  harked 
back  to  the  delay  of  one  day  in  the  payment 
of  the  dues  several  months  before,  tnmiped 
up  that  fact  as  an  excuse,  and  refused  to  pay 
the  beneficiary. 

Did  the  reader  ever  hear  of  anything  in 
fraternal  insurance  quite  so  cold-blooded  as 
this  refusal  to  pay  the  claim  ?  It  was  not 
disputed  that  the  member  was  in  good 
health  when  the  one  day  overdue  payment 
was  accepted.  The  existence  of  a  custom  to 
accept  payments  a  week  after  due  was  not 
denied. 

Every  consideration  of  justtce  required  the 
payment  ot  this  death  claim.  But  the  United 
Moderns  coldly  refused  to  pay,  and  appealed 
the  case  to  the  court  of  civil  appeals  of 
Texas,  which  court,  we  regret  to  say,  sus- 
tained the  order,  and  held  that  forfeiture 
could  be  claimed  by  the  supreme  lodge,  it 
not  being  charged  with  knowledge  of  the 
local  lodge's  custom  to  accept  overdue  pay- 
ments. 

The  United  Moderns  won  the  case  on  a 
technicality. 

Members  of  the  order  are  thereby  informed 
of  what  their  beneficiaries  may  expect  under 
like  conditions. 

Every  member  who  has  paid  his  dues  one 
day  or  more  toolatehas  forfeited  his  "  insur- 
ance." It  would  be  folly  for  him  to  make 
any  further  jiayments  to  the  order. 

This  case  is  reported  in  full  in  the  .South- 
western Reporter  of  December  9. 

Fidelity  Mutual  Life   Ins.  Co. 

The  preliminary  statement  of  the  Fidelity 
Mutual  of  Philadelphia  shows  15,884,612 
assets,  |8i8,o62  net  surplus,  {^1,129,438  gross 
surplus,  13,466,686  income,  and  12,282,308 
disbursements.  Policies  issued  were  13,361 
for  124,986,277.  The  amount  in  force  is 
$100,340,547,  a  gain  of  over |io, 000, 000.  This 
company  writes  nearly  a  million  of  new 
business  yearly  in  California. 

President  Greene  of  the  Connecticut 
Mutual  announces  a  temporary  reduction  in 
the  large  dividends  paid  the  policyholders 
of  this  company. 
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Does  It  Do  Any  Good  to  Expose  Life 
Insurance  Grafters? 
We  believe  that  the  Coast  Review  has  ex- 
posed more  life  insurance  rounders  and 
grafters  than  any  other  insurance  journal. 
Soine  good  work  was  done,  and  in  two  cases 
the  rogues  finally  landed  in  the  penitentiary. 
But  after  the  exposures  in  print,  and  the 
subsequent  comment  and  addilional  pub- 
licity, in  not  a  few  cases  the  grafters  were 
re-employed  because  they  were  reputed  to 
be  producers.  In  one  instance  a  San  Fran- 
cisco manager,  knowing  all  the  facts,  gave 
a  notorious  solicitor  employment.  It  cost 
him  |6oo.  Another  San  Francisco  manager 
employed  the  fellow,  and  led  on  by  "pros- 
pects" advanced  $200.  A  detective  was  also 
employed.  He  found  the  grafter  was 
spending  his  money  in  saloons  and  doing 
none  of  the  "prospecting"  he  had  professed 
to  be  doing.  In  a  more  recent  case  we  noti- 
fied the  companies  with  a  personal  card, 
stating  that  a  certain  solicitor  was  a  bilk 
and  had  been  caught  in  crooked  work.  Rut 
the  fellow  has  had  no  difliculty  in  securing 
advances  ever  since,  and  now  he  has  skip- 
ped. Therefore,  we  are  tempted  to  ask, 
Does  it  do  any  good  to  expose  grafters  ? 

The  Ridiculous  Vigilantes 
The  Portland  fraternal  order  calling  itself 
The  Vigilantes,  with  a  big  "Eye"  for  a 
symbol  and  doubtless  a  big  "I"  for  a 
leader,  has  sunk  silently  into  the  waters  of 
oblivion.  It  was  a  comical  concern,  and  the 
funniest  part  of  the  matter  was  that  the  "offi- 
cers," "approvers"  and  "  founders "  were 
densely  ignorant  of  the  absurd  figures  they 
cut  as  leaders,  side  pardners  (sic),  scribes, 
stakeholders,  scouts,  guards  and  stampeders. 
Probably  the  order,  which  bragged  of  fur- 
nishing protection  that  protects,  was  laughed 
out  of  existence.  The  sucker  that  is  born 
every  second  can  endure  anything  but 
laughter. 

The  Vigilantes  had  "original  rituals  "  and 
kindly  allowed  its  members  to  worship  God 
according  to  the  dictates  of  their  own  con- 
science. There  were  no  "Pets  "  except  car- 
pets. The  benefits  were  cheap  too.  And 
the  strength  of  the  order  was  as  that  of  San- 
dow,  having  an  "  Emergency  Fund,"  and 
insuring  no  hazardous  risks. 


Everything  needful  was  in  the  possession 
of  the  Vigilantes:  a  "  Fund "  invested  in 
government  bonds,  a  "Tal)le  of  Rates" 
printed  with  brass  rules,  a  brass  bandage- 
ment,  and  a  list  of  officers  which  included  a 
bank  cashier,  a  i>roi)rietor,  a  lawyer,  and  an 
undertaker.  With  a  due  regard  to  the 
eternal  fitness  of  things,  the  undertaker  was 
the  "Chief  Stampeder."  Unfortunately,  it 
would  seem  that  the  stampeding  was  out  of, 
not  into  the  order;  and  Death  was  not 
afraid  of  the  undertaker. 

And  yet  this  strong  and  good-willing  band 
of  rancheros.  The  Vigilantes,  gathered 
together  to  fill  a  long-felt  want  of  the  pro- 
moters, and  organized  after  the  fashion  of 
fraternal  insurance  societies,  has  already 
joined  the  majority. 


California  Life  Business 
We  were  right  in  predicting  the  best  year 

in  the  history  of  California  life  insurance. 
The  total  new  business  was  155,439,540, 
industrial  business  excluded — a  net  gain  of 
J12, 000,000  or  more  than  29  percent.  In 
1902  the  gain  was  19,000,000  or  27  percent. 
The  net  gain  in  insurance  in  force  last  year 
was  about  132,000,000. 


Insured  for  More  Than  a  Million 

Blair  died  at  a  health  resort  last  week. 
His  life  insurance  amounted  to  over  Ji,  100,- 
000,  of  which  sum  about  half  has  been 
assigned  to  his  creditors.  The  Mutual,  the 
New  York  and  the  Equitable  had  insured 
Blair  in  larsre  sums. 


The  Bankers  Lifoof  New  York,  the  Secur- 
ity Life  &  Annuity  of  Philadelphia,  the  State 
Life  of  Indianapolis,  make  .idvisory  board 
contracts.  Nearly  all  companies  have  made 
similar  contracts  some  time  in  their  history. 


Bankers  Union  Fails 

A  temporary  receiver  has  been  appointed 
for  the  Bankers  Union  of  America,  an  insur- 
ance order  with  headquarters  in  Omaha. 
The  deputy  state  auditor,  who  asked  for  the 
appointment  of  a  receiver,  says  the  order  is 
insolvent,  that  it  owes  |sW,(KH)  for  unpaid 
claims  and  has  only  *2,-i;i7  assets.  The  Bank- 
ers Union  is  E.G.  Spinney's  scheme,  against 
which  the  Coast  Review  has  repeatedly 
warned  its  readers  in  the  Northwest. 


The   Coast   ReVievO 
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The  State   Life   Ins.   Co. 

Large  gains  in  assets,  surplus,  income, 
new  business  and  insurance  in  force  are  re- 
ported by  the  State  Life  Ins.  Co.  of  Indiana- 
polis. The  amount  written  last  year  was 
120,136,871,  a  gain  of  over  |6, 000, 000.  The 
business  in  force  is  149,713,796,  a  gain  of 
nearly  ten  and  a  quarter  million.  Assets 
are  12,205,636,  a  gain  of  nearly  jSSoo.ooo. 
The  company  has  just  purchased  a  thirteen 
story  modern  office  building  in  its  home 
city. 

Nor  if  It  Is  Not  Growing 

A  recent  speaker  at  a  life  underwriters' 
dinner  made  a  good  point  when  he  said  that 
a  company  with  a  growing  income  is  never 
obliged  to  sell  a  security.  This  would  have 
been  more  forcible  if  it  were  not  also  true 
that  a  company  jogging  along  with  the  same 
income  year  after  year  is  never  obliged  to 
sell  a  security. 

It  is  only  the  company  with  a  steadily  de- 
clining income  that  is  obliged  to  sell  any  of 
its  securities.  And  there  is  no  such  life 
company. 

Personal  Accident  Insurance 

Personal  accident  business,  apparently  so 
easy  to  conduct,  has  its  hazards,  which,  if 
perhaps  not  so  obvious  as  those  of  employ- 
er's liability  business,  require  to  be  guarded 
against.  Through  the  courtesy  of  one  of 
the  officials  of  that  company,  I  have  had  an 
opportunity  of  perusing  a  Railway  Passengers 
policy  issued  so  far  back  as  February-,  1863, 
and  I  was  surprised  to  find  that  the  policy 
conditions  were  almost  identical  in  every  re- 
spect with  those  of  the  policies  as  generally 
issued  by  the  companies  today.  We  notice 
in  the  workmen's  compensation  act  that 
therein  is  nothing  to  show  what  is  meant  by 
"  accident,"  but  in  this  particular  policy  it  is 
clearly  defined  as  being  an  injury  "caused 
by  some  outward  and  visible  means,"  and 
this,  or  something  closely  approximating 
thereto,  has  remained  all  along,  and  still  is 
the  accepted  definition  of  what  constitutes 
an  accident. 

But  although  the  conditions  of  this  partic- 
ular policy  were  the  same  as  today,  the  dif- 
ference between  the  benefits  which  the  as- 
sured would  now  receive  (were  he  living  and 


eligible  for  insurance)  for  a  slightly  increased 
premium,  and  those  he  was  then  entitled  to, 
is  noticeable,  and  help  us  to  judge  the  effect 
of  competition.  The  premium  on  the  policy 
in  question  was  ^'4  per  annum,  the  benefits 
being  ^1,000  in  the  event  of  fatality,  ^6  per 
week  during  total  disablement  by  accident, 
and  ^i  los.  per  week  during  partial  disable- 
ment by  accident.  By  total  disablement  is 
meant  total  and  absolute  incapacity  of  the 
assured  from  attending  to  any  part  of  his 
business,  and  by  partial  disablement  is 
meant  incapacity  from  attending  to  the  whole 
of  his  business,  although  he  may  be  able  to 
give  some  attention  thereto. 

For  eighteen  years,  little  if  any  alteration 
was  made  in  the  benefits  over  those  granted 
in  1863,  but  in  1881  one  company  an- 
nounced: "  The  directors  have  had  for  some 
time  under  consideration  the  inadequacy  of 
the  system  of  allowances  hitherto  in  force  to 
meet  the  requirements  of  the  more  serious 
cases  of  accidental  injury.  After  the  most 
careful  and  extensive  investigation  they  feel 
justified  in  introducing  a  feature,  which,  so 
far  as  compensation  is  concerned,  effectually 
distinguishes  between  accidents  which  in- 
volve permanent  disablement  and  those 
which  involve  temporary  disablement  only. 
Under  the  system  hitherto  in  force  the 
maximum  allowance  for  any  accident,  how- 
ever severe,  was  /6  per  week  for  twenty- 
six  weeks,  or  /156  in  all.  By  the  new  ar- 
rangement, however,  in  case  of  the  insured 
being  permanently  disabled — for  example 
by  the  accidental  loss  of  his  hands  or  feet— 
a  sum  equal  to  that  insured  to  him  in  the 
event  of  his  death  is  payable.  For  the  loss 
of  one  hand  or  one  foot,  which  is  considered 
as  causing  permanent  partial  disablement, 
one-third  of  the  sum  insured  at  death  is  pay- 
able." The  prospectus  continues:  "It 
ought  to  be  particularly  noted  that  these  ad- 
ditional benefits,  which  are  unequalled  by 
any  other  company,  in  this  country,  are 
granted  without  additional  charge."  Per- 
manent total  disablement  was  defined  as  im- 
plying "the  loss  of  both  hands  or  both  feet 
or  the  loss  of  a  hand  and  a  foot. ' '  Perman- 
ent partial  disablement  implied  "the  loss  of 
one  hand,  the  loss  of  one  foot,  or  the  com- 
plete and  irrecoverable  loss  of  eyesight." 
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In  1887  the  same  company  announced 
that  "Our  experience  in  tiie  interval  has 
been  such  as  to  enable  the  directors  to  ex- 
tend the  benefits  still  further  in  this  direc- 
tion. In  future  for  loss  of  one  hand,  or  one 
foot,  or  the  sight  of  one  eye,  one-half  of  the 
sum  insured  in  the  event  of  death  will  be 
payable  instead  of  one-third  as  heretofore." 
At  the  same  time  the  comiilele  and  irrecover- 
able loss  of  sight  in  both  eyes  by  accident — 
which  had  previously  been  considered  per- 
manent partial  disablement — became  per- 
manent total  disablement.  Of  necessity  all 
the  companies  followed  suit  with  the  result 
that  no  one  company  could  claim  any  special 
advantage  over  its  competitors,  and  for  a 
short  time  there  was  no  important  change. 
(  To  be  poncludeci.  1 

Bankers  Life  Association 

The  annual  statement  of  this  old  Des 
Moines  society  presents  these  totals  : 

Assets $  6,554,299 

Death  claims  (not  proven) 90. 8H 

Securities  deposited  with  state  authori- 
ties      •  .    .    .    .  5.201,893 

Insurance  in  force 199.658,000 

Death  claims  paid  in  190,3 1,198,089 

Paid  beneficiaries  since  organization  .  8,715,298 

The  Bankers  wrote  $29,422,000  new  busi- 
ness last  year,  a  gain  of  jt4,o82,ooo.  The 
increase  in  insurance  in  force  was  121, 024, 000 ; 
the  increase  in  resources  was  nearly  a  million. 
The  Bankers  is  now  the  largest  financial 
institution  in  thestateof  Iowa.  The  twenty- 
fourth  annual  statement  is  very  creditable  to 
the  management. 

Returns  to  Life  After  Ten  Years 

BUT    MEANTIME    WIFE    COLLECTS     LIFE     IN- 
SURANCE  MONEY. 

A  La  Cygne,  Kan.,  paper  says:  Fitch 
Marquis  left  his  home  and  family  in  Kansas 
City  ten  years  ago  the  second  day  of  last  July 
and  had  never  been  heard  of  until  yesterday, 
when  he  arrived  in  La  Cygne.  He  refused  to 
talk  much  but  did  say  that  he  had  only  come 
to  say  hello  and  would  soon  be  ofT  again. 
His  wife  thought  him  dead  and  sued  for 
jf2,ooo  life  insurance  policy  he  carried.  The 
court  decided  she  should  pay  the  premiums 
for  seven  years  and  if  he  did  not  show  up 
that  he  would  be  counted  as  dead  in   this 


world.  The  widow  paid  the  premiums  and 
at  the  end  of  seven  years  drew  her  money, 
but  Marquis  is  not  dead. 


Casualty  Notes 

The  New  York  agency  of  the  Fidelity  & 
Casualty  expect  to  be  the  only  million  dollar 
accident  agency  in  the  world  this  year.  It 
increased  $170,000  last  year. 

The  Fidelity  &  Casualty  Co.  has  just 
issued  a  new  edition  of  its  combination  ac- 
cident and  disability  policies.  A  new  feature 
is  the  payment  of  weekly  indemnity  should 
the  assured  be  ciuaraiitined  because  of  the 
sickness  of  any  person.  The  new  contract 
has  been  copyrighted,  but  that  will  pre- 
vent nobody  from  appropriating  the  idea. 


Surety  Notes 

The  Empire  State  has  withdrawn  from 
California. 

The  United  States  supreme  court  has  ruled 
that  the  extension  of  sixty  days'  time  to  the 
contractor  for  the  payment  of  a  share  of  his 
indebtedness  does  not  operate  as  a  discharge 
to  the  guarantee  company  from  liability  on 
the  contract  bond. 

Ex-treasurer  Widber  of  San  Francisco  no 
longer  lives  in  San  Ouentin.  The  Fidelity 
&  Deposit  is  suing  him  for  a  small  balance 
of  194,559.72.  This  company  bonded  the 
defaulting  treasurer  for  $100,000.  The 
mayor  having  "hefted"  the  coin  in  the 
city  vaults  instead  of  counting  it  as  re<iuired 
•  by  law,  did  not  discover  the  shortage. 
There  was  some  delay  about  acknowledging 
liability,  and  the  mayor  waxed  wrathy. 
Finally  the  company  drew  its  check  for 
$100,000.  Widber  substituted  silver  dollars 
for  gold  double-eagles,  and  sealed  up  the 
bags  again.  The  bags  weighed  the  same  as 
before.  

By  agreement,  agents  of  the  Equitable, 
Mutual  and  New  York  will  not  be  engaged 
by  another  member  of  the  big  three  until 
the  employing  company  has  been  notified. 
The  agreement  is  that  managers,  before  ne- 
gotiating for  the  employment  of  any  agent, 
will  ask  the  company  employing  him  if  there 
is  any  objection,  and  no  man  who  is  the  em- 
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ploye  of  either  company  can  be  negotiated 
for  by  another  inside  a  period  of  six  months. 


The  National  Life 
Very  satisfactory  gains  are  reported  by 
the  National  Life  Insurance  Co.  of  Vermont, 
as  follows  :  in  assets,  53- 028,768  ;  in  surplus, 
5343,546  ;  in  insurance  in  force,  1:7,391,081. 
The  National  now  has  528,363,798  assets  and 
nearly  three  million  surplus. 


Life  Paragraphs 

It  should  make  a  horse  laugh — this  talk  of 
the  75  percent  commission  companies 
against  rebating. 

In  Oregon  no  distinction  is  made  between 
the  various  classes  of  life  insurance.  The 
license  is  the  same  for  legal  reserve  and 
assessment. 

The  .^tna  Life  did  remarkably  well  in 
California,  writing  51,871,000  new  business. 
This  is  a  gain  of  |So7,ooo  or  nearly  So  per- 
cent. 

Manager  Sperling  of  the  Home  Life,  who 
did  well  in  1902,  did  better  in  1903,  writing 
5686,500,  a  gain  of  5i79.5oo,  or  over  35  per 
cent. 

Manager  Hicks  of  the  Phoenix  Mutual 
wrote  an  increase  of  587,500  new  business,  a 
gain  of  35  percent. 

The  Penn  Mutual  wrote  nearly  53.000,000 
in  California,  a  gain  of  about  5228,000  to  the 
credit  of  Manager  Hart. 

General  Agent  Smith  of  the  Northwestern 
Mutual  Life  wrote  52,573.550  new  paid  for 
business,  a  gain  of  over  half  a  million,  or 
over  25  percent. 

The  Prudential  did  notably  well  in  Cali- 
fornia last  year,  with  51.264,790  new  busi- 
ness, a  gain  of  nearlj-  5276,000. 

The  Travelers,  which  ought  to  write  at 
least  a  million  in  California  yearly,  wrote 
about  a  quarter  of  a  million  as  usual. 

Educational  Leaflet  No.  8,  by  the  literary 
department  of  the  Mutuals,  deals  with  "  The 
Loading." 

The  Pacific  Mutual  has  promoted  W.  H. 
Sale  to  the  superintendency  of  agencies,  a 
position  hitherto  held  by  Vice  President 
Higgins. 


The  New  England  Mutual,  represented  by 
Henry  K.  Field,  wrote  51,200,000  new  busi- 
ness in  California  last  j-ear.  This  was  a  gain 
of  5265.000  over  another  good  year.  The 
amount  in  force  made  a  large  gain. 

Educational  Leaflet  No.  9  has  just  ap- 
peared, from  the  intelligent  literary  factory 
of  the  Mutual  Life.  It  deals  with  "  Gains  or 
Savings  in  Life  Insurance."  These  interest- 
ing pamphlets  being  copyrighted  we  are  not 
at  liberty  to  present  them  with  samples. 

The  New  York  Life  has  $25,239,604  on  de- 
posit with  foreign  companies  —  excepting 
517,100  in  Arizona  and  550,000  in  Virginia. 
Insurance  in  force  abroad  is  $387,000,000. 
The  number  of  foreign  policyholders  is 
about  148,000. 

Manager  C.  A.  McCargarof  the/Etna  Life 
issues  a  neat  booklet,  "  Oursel's  as  Others 
See  Us."  Every  left-hand  page  has  an 
appropriate  sentiment,  and  eVery  right-hand 
page  has  a  letter  from  a  policyholder.  Fac 
simile  signatures  are  wisely  omitted,  the 
names  being  in  type.  We  note  that  the 
assets  of  the  company  to  each  51,000  in 
force  are  5297- 

Our  good  correspondent  I\Ir.  Henko  has 
said,  "Won  spelled  backward  is  Now.  This 
is  true,  too,  of  busines  at  large,  and  of  in- 
surance work  especially.  If  you  want  to 
look  back  to  a  month's  or  a  year's  success 
zi'oii  do  your  work  fiow.'"  There  is  just  one 
other  combination  of  these  letters  to  which 
we  would  call  attention:  Apply  for  insurance 
nozi';  own  the  largest  policy  you  can  carry 
and  you  will  win  success. — The  Phoenix. 

A  subscriber  writes:  "I  agree  with  you 
that  as  the  application  is  a  part  of  the  con- 
tract, and  therefore  a  part  of  the  policy,  a 
copy  thereof  should  be  delivered  to  the  as- 
sured. But  there  are  sometimes  grave  ob- 
jections to  its  being  literally  a  part  of  the 
policy.  The  application  copy,  with  the  an- 
swers to  the  physician,  should  be  detached. 
The  assured  can  then  read  it  to  see  whether 
the  answers  conform  to  those  he  made  and 
signed,  and  preserve  or  destroy  it  as  he  may 
choose.  As  you  know,  the  answers  are 
sometimes  of  a  private  nature  which  the  as- 
sured may  not  wantthe  members  of  his  fam- 
ily to  read." 
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The  Royal   Insurance  Company 

Tiie  home  office  statement  of  tlie  Royal 
Insurance  Co.  gives  the  following  totals,  as 
printed  in  the  latest  editions  of  the  Coast 
Review  Chart : 

Capital i  1,959,435 

Fire  Assets 32,526,724 

Net  surplus 9,594,337 

Policyholders'  surplus 11,553,772 

Fire  premiums 13,817,006 

Losses 7,231,382 

Income 14,378,424 

Expenditures 13,243,982 

The  figures  of  the  life  branch  are  excluded. 
The  Royal  leads  in  fire  premiums.  Losses 
were  only  52  percent  of  the  premiums. 

Under  Manager  Watt  the  Royal's  business 
has  been  steadily  increasing  on  this  Coast 
since  he  assumed  the  management.  Last 
year  the  premiums  were  $515,686,  a  gain  of 
156,000.  The  office  wrote  a  total  of  $730,- 
248,  a  gain  of  nearly  $90,000.  Manager 
Watt's  department  ranks  second  in  income 
among  San  Francisco  departments. 

Frost  has  affected  a  number  of  sprinkler 
equipments  in  the  frozen  Ea^t. 

All  the  wildcats  oppose  the  Dryden  bill  in 
any  form.     This  is  passing  strange  indeed. 

Electrical   Danger  of  Car  Barn 

The  consulting  electrical  engineer  of  the 
Board  of  Fire  UnJervvriters  of  the  Pacific, 
Prof.  C.  L.  Cory,  has  frequently  advised  that 
a  dead  wire  be  installed  parallel  with  the 
trolley  wire  in  the  barn,  and  that  as  soon  as  a 
car  is  run  into  the  barn  the  trolley  arm  be 
switched  to  the  dead  wire.  Several  car 
barns  have  been  fired  as  the  result  of  leaving 
the  trolley  poles  in  contact  with  a  live  wire. 
The  Board  has  sent  out  a  circular  warning  as 
to  this  hazard. 

The  Standard 

The  annual  statement  of  The  Standard  Life 
and  Accident  Insurance  Co.  of  Detroit,  Mich,, 
shows  the  present  assets  to  be  $1,8'J8,146,  an 
increase  of  «279,G(>9.  The  surplus  is  increased 
from*500,38G  to  *(m,18;i.  The  company  now 
has  $44.5,0.'')I  deposited  with  the  state  treas- 
urer of  the  state  of  Michigan  as  a  special  re- 
serve, and  a  contingent  fund  of  S.W.OOO.  The 
reserve  for  reinsurance  amounts  to  *(5«.5,77(). 
Among  the  new  directors  of  the  company  the 
state  of  California  was  recognized  by  the 
election  of  E.  M.  I-^'owler  of  Pasadena. 


Annual  Sickness 

Statistics  have   been  compiled  to  this  ef- 
fect: 

Average  Is—  Per  Ut.  of  Week. 

At  age  20 83 

30      91 

35  98 

40  1. 18 

45  1.49 

50  1.96 

55  2.70 

60 4.16 


Additional   Life  Paragraphs 

The  National  Life  of  Vermont,  represent- 
ed by  G.  M.  Stolp,  wrote  the  usual  amount 
of  new  business  in  California,  and  increased 
the  amount  in  force  about  $300,000. 

The  Fidelity  Mutual  Life  did  a  good  bus- 
iness in  California  last  year,  writing  $819,550 
and  increasing  the  amount  in  force  to  over 
$4,000,000.    G.  A.  Rathbun  is  manager. 

The  Union  Mutual  Life  made  a  note- 
worthy increase  in  insurance  in  force  in  Cal- 
ifornia last  year. 

The  Washington  Life,  under  Manager 
Perrin,  wrote  about  the  same  business  in  Cal- 
ifornia in  1903  as  in  1902  and  increased  the 
policies  and  insurance  in  force. 

The  State  Life  wrote  $866,000  new  busi- 
ness in  California  in  1903.  This  was  a  gain 
of  about  $400,000. 

The  Mutual  Benefit  under  the  management 
of  Pickering  &  .Stiles,  did  well  in  1903, 
writing  $1,199,100  new  business  in  California 
and  adding  about  $750,000  to  the  amount  in 
force. 

The  Slate  Life  of  Indianapolis  wrote  about 
$20,000,000  new  business  last  year,  of  which 
about  one-fourth  was  written  in  the  com- 
pany's home  state. 

The  Conservative  Life  wrote  $1,862,273 
new  business  in  California  in  1902.  Last 
year  the  amount  of  new  business  written  in 
the  state  was  $7,086,843.  This  is  the  largest 
amount  ever  written  by  any  comjiany  in  the 
second  year  in  California.  The  Conserva- 
tive leads  in  the  amount  of  new  premiums, 
$382,866  being  the  largest  of  the  thirty-one 
companies  reporting. 
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California  Marine  Business  1903. 

California  Companies  Written  Premiums 

Fireman's  Fund $26,297,986  ?231,139 

Home  F.  &  M 5,343,284  50,452 

Totals,  1903      $31,541,370  1371,581 

Eastern  and  Foreign 

Alliance  Assurance $4,601,110  $53,410 

Alliance  Marine  &  General 3,258,111  31,241 

American  and  Foreign    ...           ....  1,083,088  2,326 

Australian  Alliance  Assurance    ....  2,100,560  35,854 

Bavarian  Lloyds 3,498,305  13,233 

Boston 277,123  8,883 

British  America 548,495  23,349 

British  and  Foreign  (Lt'd) 22,517,333  103,793 

Canton 9,251,254  77,670 

China  Traders 731,478  2,833 

Commercial  Union 34,017,575  45,792 

Delaware 823,706  6,607 

Federal 360,310  6,854 

Imperial 453,174  6,053 

Indemnity  Mutual 1,573,056  16,728 

Ins.  Co.  of  North  America 5,874,445  69,665 

LaFonciere 5,297,446  39,334 

London 1,797,984  13,059 

London  &  Provincial 977,591  14,462 

Mannheim 2,139,814  7,215 

Man  On 564,938  1,681 

Marine  (The) 1,931,500  27,612 

Maritime 2,386,239  44,358 

New  Zealand 1,650,588  22,004 

Nord  Deutsche 1,423,838  5,273 

North  China 7,892,070  20,432 

Ocean 8,254,086  14,878 

Po  On .... 

Providence-Washington        1,563,944  23,378 

Prussian  National 748,929  2,882 

Reliance 689,650  9,685 

Royal  Exchange 2,685,550  1,147 

Sea 733,078  10,408 

St.   Paul  F.  &  M 1,544,745  18,303 

Standard 8,735,388  48,217 

Swiss  Marine  Combined 30,535,211  199,130 

Thames  &  Mersey 3,442,530  77,138 

Union 1,041,774  16,658 

Universe  Marine 655,380  10,048 

Upper  Rhine 990,046  18,753 

Western 1,961,582  46,291 

Wilhelma 1,567,924  13,948 

World  Marine 1,000,407  3,349 

Yang-Tsze 5,381,214  38,279 

Totals,  1903 $178,552,458  $1,239,838 

Grand  Totals,  1903 $210,093,758  $1,511,419 


Losses  Paid 

Loss  Ratio 

$101,353 

45.8 

40,975 

81.3 

$142,328 

52.4 

$  30,433 

58.1 

15,673 

73.8 

1,500 

67.4 

14,756 

41.2 

6,459 

53.8 

2,593 

29.3 

33,008 

94.3 

117,984 

113.7 

01,301 


17,350 


78.9 


23,228 

50.7 

3,403 

51.5 

3,355 

38.9 

18.264 

109.2 

47,550 

68.3 

20,493 

52.1 

16,096 

133.3 

12,119 

83.8 

483 

6.7 

133 

7.5 

50,326 

183.3 

24,632 

55.5 

8,172 

39.6 

15,947 

78.0 

15,967 

107.3 

22,788 

97.7 

78 

3.8 

180.2 


13,699 

131.6 

4,515 

24.8 

35,133 

74.7 

97,327 

48.8 

83,543 

108.3 

19,615 

121.9 

6,608 

65.7 

69 

.04 

18,522 

40.0 

9,828 

70.5 

30,937 

80.8 

$    892,294 

71.3 

$1,034,573 

68.4 

48 


The   Coast   RtVJevc? 


Ooast    Marine    Business   1Q03. 

The  following- companies  write  outside  of  California.     We  give 
as  reported  to  us,  as  follows  : 

Written  Premiiimg 

Fireman's  Fund $31,11',),520  $25(i,243 

Ins.  Uo.  North  America S,l(is,;iS2  88,072 

Providence-Washington 2,(l!)7,ir)3  28,242 

British  &  Foreign 33,030,783  109,s22 

Canton 13,061,043  91,0(>4 

Commercial    Union 34.110,931  49,331 

Swiss  Marine  Combined 33,120,324  207,791 

New   Zealand 1,705,094  22,934 

Thames  &  Mersey 3,908,402  81,587 

Alliance,  Berlin 5,623,076  58,671 

Western 2,016,541  47,416 

*  Coast  losses  less  than  California  losses  having  been  reduced 
1903  on  losses  paid  during  previous  years  on  policies  issued  outside  of 


their  total  Coast  figures 


iSHCS  Paid 

Loss  Ratio 

$123,575 

4S.2 

55,315 

62.8 

26,138 

92.5 

122,159 

111.2 

69,822 

76.6 

*18,038 

36.5 

103,221 

49.6 

8,712 

37.8 

86,584 

106.1 

30,433 

51.8 

18,521 

39.0 

bj'  salvages  received  in 
California. 


TKat    .A.djustnient    Problem 

Portland,  Ore.,  Dec.  i6,  1903 

Editor  Coast  Ileview: 

Referring  to  page  560  of  your  November  issue,  permit  me  to   submit  an    apportion- 
ment of  the  loss  to  the  respective  companies,  as  follows : 

TOTAL  LOSS   $272. OO. 

A  and  B  insures  in  Individual  Interest 

A  B 

Liverpool  &  London  &  Globe  Ins.  Co    .    .    .  #1,500  $    750  $    750 

American  Fire  Ins.  Co 1,000  500  500 

Spring  Garden  Ins.  Co 500  250  250 

B  insures  in 

Caledonian  Ins.  Co 1,000  1,000 

|4,ooo  |i,5oo  $2,500 

A  and  B  each  entitled  to  one-half  of  the  loss  I136.00. 

APPORTIONMENT. 

Co's  insure  and  pay  A                                  Co's  insure  and  pay  B  Total 

L.  &  L.  &  G.  .    .    ;f  750        J68.00            L.  &  L.  &  G  .    .  I    750        $  40.80  fioS.So 

American      .    .    .        500          45-33            American     .    .    .       500            27.20  72.53 

Spring  Garden    .         250          22.67            Si>ring  Garden    .       250            13.60  36.27 

Caledonian  .    ,    .     1,000            54.40  54.40 

$1,500      $136.00  #2,500       #136.00  #272.00 

Yours  truly,  G.  Rosenblatt. 


Havre  Fii-o. — Insurance  losses  at  Havre, 
Mont.,  are  said  to  have  amounted  to 
$]l{8, 150.  Losses  reported  to  us  wore  less 
than  $100,000.  Probably  several  com- 
panies reporting  to  Chicago  were  "on" 
forty  or  fifty  thousand.  Over  $36,000  is 
reported  as  wholly  uninsured.  Havre 
Elec.  Co.  and  Havre  Telephone  Co., 
$5,000;  Havre  laundry,  $7,500;  Metropol- 


itan hotel,  $13,000;  Havre  Wholesale  Liq. 
Co.  $8,000:  and  others,  wholly  uninsured. 
A  local  authority  estimates  the  total  un- 
insured loss  as  $150,000,  bringing  the  total 
property  loss  up  to  $288,000.  This  is 
doubtless  too  high. 


Liverpool  &  r.,ondon   &  Cilobo  takes  Sea  & 
Lake  Co.  business. 


Incorporated  1864  Capital  $300,000  00 

FORTIETH   ANNUAL   STATEMENT 

OF  THE 

HOME  FIRE  &  MARINE 


Insurance   Company 

OF  CALIFORNIA. 


Showing  the  Financial  Standing  of  the  Company  January  i,  1904. 


'    Assets 

Real  Estate  owned  by  Company I  105,000  00 

Bonds  and  Stocks  owned  by  Company 904.491  00 

Loans  on  Bond  and  Mortgage 177.180  00 

Loans  on  Collateral  Security 15.050  00 

Interest  Due  and  Accrued i,395  50 

Cash  in  Banks  and  Office 100,833  35 

Premiums  in  Course  of  Collection 200,630  88 

11,504,580  73 

friabilities 

Reinsurance  Reserve (Crt/.  Slandard) • %  699,845  38 

Losses  in  Process  of  Adjustment 59.4^2  89 

All  Other  Claims 33.952  00 

Capital  Stock 300,000  00 

$1,093,280  27 

Inv^ome,    1903 

Premiums  Received I    999,413  01 

Interest  and  Rents 65,844  13 

$1,065,257  14 

Kxpendltures,    I903 

Net  Amount  Paid  for  Losses |  504,736  56 

Dividends  to  Stockholders 36,000  00 

Commissions  and  Brokerage 185,663  43 

Taxes  and  Fees,  State,  Municipal,  etc 22,488  43 

Supplies,  Salaries,  and  all  other  Expenses 169,688  02 

$    918,576  44 
Ooiiiput-utlve   Statement 

YEAR  INCOME  ASSETS  SURPLUS 

1900  $    560.070  20  $1,037,716  00  $625,143  95 

1901  742.849  57  1.180.323  86  647.868  92 

1902  983.577  03  1.367.987  42  676,522  53 
IO0.i                            l.065,2.S7M                            1,504,580  73                           711,300  46 
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Accident  Insurance  Business  Done  in  Caliiornia  During  the  Year  1903. 
Name.  Written.  Premiumti. 


Paciflc    Mutual    Life J15.704.!>«5 

Preferred  Accident 19.552,000 

Fidelity   &    Casualty 15.f54,625 

Frau|{tort  Marine,  Accident  &   Plate   Glass.  .  I.SIB.OOO 

Uuion  Casually 

Employers   Liability 4,n85,.T00 

Standard  Life  &  Accident 7.557,600 

MUr.\  Life 13,11«,000 

Loudon  Cuaraiitee  &   Accident 8K3,!iOO 

Travelers        12,280,045 

Maryland  Casualty 1,716,000 

North  American  Accident 497,432 

New  Amsterdam  Casualty     ...          1.2.i«,000 

Koyal  Exchanse  Assurance 1,26.5,000 

Continental  Casualty     4,079,800 

Total  1903 $99,361,667 

"       1902 98,81.5,890 

"       19U1 86,481.197 

"       1900 77,919,325 


i  66.419 

.52,088 

47,091 

4.161 

20.'7r9 

34,661 

44.U95 

4,192 

51,014 

4.221 

4,668 

4.043 

5.731 

71.898 

f4 1.5,001 
407,034 
361,915 
323,420 


Lognen. 

t  34,126 
7..^50 
12,605 
2,776 

io,'.598 
6.850 

18.838 
463 

40,217 
681 
914 
807 
973 

31,055 

$167,895 
133.384 
130,.529 
130,885 


Employers  Liability  Insurance  Business  Done  in  California  During  the  Year  1903, 

Name.  ]\'fi/ten.                       Premiums.  Losnen. 

Employers  Liability $    .   .   .  .  $78,167  $22,625 

Fidelity  &  Casualty     4,010,000                                31. .545  13.374 

Frankfort  Marine,  Accident  &  Plate  Glass    .   .   .  7,780,000                                99,579  47,824 

London  Guarantee  &  Accident 2,090,fi00                                18,999  3.896 

Maryland  Casualty 8.56.000                                15.365  15.800 

Standard  Life  &  Accident 30.000                                  2.468  1,815 

New  .\msterdam  Casualty .                                                           32,050  7,909 

Pacitic  Coast  Casualty 2,;j09,OOO  102.771  21,884 

jEtna  Life 1.352,000                                11,250  430 

Total  1903 $18,327,000  $382,194  $138.5.57 

•■       1902 i 20,897,700  297,169  102,778 

•'       1901            14,918,.50O  219,356  54,839 

"       1900 12.101,000  190,127  44,815 


Steam  Boiler  Insurance  Business  Done  in  California  During  the  Year  1903. 


Name. 

Fidelity  &  Casualty 

Hartford  Steam  Boiler  .   .  .   . 
Maryland  Casualty  Company 

Total  1903 

1902 

■■       1901  

••       1900        


Written. 

$1,151,000 

2.873,126 

130,000 

$4,157,126 
4,284,917 
2.578..500 
3,393,300 


Premium)!, 

$  6,512 

ai,321 

1,325 


$32,158 
29,930 
18,345 
24,966 


Losses. 

$1,245 
442 


1,687 

188 

1,033 

1,630 


Fidelity  and  Surety  Insurance  Business  Done  in  California  During  the  Year*  1903. 

Name.  Written.  Premiums. 

American  Surety 6,867,911  17,141 

Pacific  Surety     1.5,021,955  47,169 

Employers  Liability 234.500  1,213 

Fidelity  &  Casualty 1,134,650  4,063 

United  Slates  Fidelity  &  Guarantee  Co lfi;262,729  51.998 

Fidelity  &  Deposit       11,944.980  55.427 

^ma  Indemnity  Co 3.785,2.>4  20,988 

National  Surety     16.7.5U.879  58,489 

City  Trust.  Safe  Deposit  &  Surety  Co 796,780  5.851 

American  Bonding  &  Trust  Co 8.(i(l7,.503  22.135 

Union  Surety 2,.5;)8,675  11,700 

Total  190.3 $100,3.54.816  $295,804 

"       1902    ...               75,702,606  242,194 

"       1901                           71.201.182  209,011 

"       1900 61,183,805  189,579 


Losses. 

9,347 
4,171 

5 
263 

8,976 
127 

7,782 
229 
588 


$.32,385 
.59,172 
74.436 
43.229 


.Vame. 
Ocean  Accident  &  Guarantee  Corpr 
American  Credit  Indemnity 


Credit  Guarantee. 

Written. 
.   .    .  $328,.500 

,    .    .  611,  .500 


Premiums. 
$16,900 
41„580 


Losses. 

$16,242 

9,420 
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Burglary  Insurance  Business  Done  in  California  During  the  Year  1903. 


Xaine. 

Fidelity  &  Casualty 

TT   S   Pidpli  tv  &  Guarantee                                     .   . 

n'riften. 

$      645.175 

1,108,299 

104,616 

106,850 

Freiiiiuins. 

J6.236 

6,705 

524 

1,254 

Losses. 

$    812 

1,390 

Maryland  Casualty 

New  Amsterdam  Casualty 

Total  1903       

$1,964,940 

1,176.6.55 

868,720 

542,280 

e  in  California  During 

Written. 

$      153,411 

263,344 

■  39,'413 

■848,i7i 

$14,719 
9,919 
7,438 
4,724 

the  Year  1903. 

Pre/idiims. 

$  3,as5 

5,906 
3,166 
1,846 
4,740 
16,984 
644 

$2,202 

"       1902 ■    •    ■ 

737 

"       1901        

433 

"       1900 

Plate  Glass  Insurance  Business  Don 
JVame. 
Pacific  Surety         

408 

Losses. 
$    607 

Fidelity  &  Casualty           

1.255 

Lloyds  Plate  Glass 

1,700 

Maryland  Casualty 

9.59 
1,480 

New  York  Plate  Glass 

5,964 

New  Amsterdam 

.   .  . 

Total  1903          .... 

Jl, 314,338 
1., 579.907 
1,241,752 
1,387,526 

$37,121 
35.594 
28,065 
22,484 

$11,965 

"       1902               

12.654 

"       1901                

11.223 

"       1900 . 

10.425 

American  Surety  Co.  of  New  York 

The  past  year  has  been  a  prosperous  one 
with  the  American  Surety  Company.  A 
large  increase  (1143,196)  in  premiums  was 
made.  After  paying  dividends  at  8  percent, 
1142,380  was  added  to  the  reserve  and  |6o,- 
758  to  the  surplus.  The  net  results  were 
1403,138.  This  is  a  very  satisfactory  show- 
ing. 

The  net  premium  receipts  were  $1,304,609. 
This  large  sum  was  derived  e.xclusively  from 
surety  on  bonds.  The  American  Surety 
has  no  premium  receipts  from  burglary, 
plate-glass  or  casualty  business  in  any  form. 

During  1903  the  American  Surety  Co.  had 
915  defaulting  employes  to  deal  with.  This 
is  an  average  of  nearly  three  for  each  work- 
ing day  of  the  year.  This  great  number  is 
evidence  not  only  of  the  large  business  done 
by  this  largest  of  surety  companies,  but  of 
the  large  and  increasing  element  of  defalca- 
tion which  business  men  must  guard  against 
with  such  guarantees  as  reliable  surety  com- 
panies offer. 

When  unnecessarily  in  the  pt'esence  of 
danger  do  not  forget  that  absence  of  body 
is  better  than  presence  of  mind.  Your 
accident  policy  will  not  always"save"  you. 

Insurance  of  bank  depositors  is  again 
proposed.  Insurance  journalists  will  all 
take  out  deposit  policies. 

To  be  up  to  date  the  office  building  pic- 
ture must  show  an  automobile  in  front. 


Glens  Falls  Ins.  Co. 

The  company  with  the  familiar  motto 
"old  and  tried,"  and  the  publisher  of  "Now 
and  Then,"  the  prosperous  Glens  Falls  of 
prosperous  Glens  Falls,  increased  its  net 
surplus  $122,983  and  its  assets  $221,213,  and 
ended  the  year  with  a  book  value  of  stock 
at  $1,337.92.    What  more  need  be  said? 

The  Glens  Falls  began  the  new  year  with 
$4,046,681  assets,  of  which  goodly  amount 
$2,475,877  is  net  surplus.  The  increase  in 
unearned  premiums  was  $107,954.  Divi- 
dends paid  were  $120,000. 

Edward  E.  Potter  is  the  general  agent  for 
the  Glens  Falls,  and  has  made  money  for 
the  company  in  this  field. 

Marine    Business 

Elsewhere  we  print  tables  of  California 
and  Coast  marine  business.  1903  was  an  ex- 
ceptionally bad  year.  Many  companies  lost 
money.  Nine  had  a  loss  ratio  exceeding 
100  percent.  

Corvallis,  Or.,  Jan.  20.— For  four 
months  Corvallis,  a  city  of  nearly  3000  in- 
habitants, has  been  without  a  lire  depart- 
ment. After  existing  thirty  years,  the 
local  department  a  year  or  two  ago  began 
to  wane,  and  about  four  months  ago  ceased 
to  exist.  Tonight  an  enthusiastic  meet- 
ing was  held  and  the  department  was  re- 
organized, with  a  large  membership,  and 
a  complete  reversal  of  the  conditions  is 
assured. 
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New   Policy  Forms  of  the  Union   Mutual 
Life  Ins.  Co. 

A  thorough  revision,  embodying  many 
distinct  and  important  improvements,  has 
just  been  made  of  the  life,  limited  payment 
life  and  endowment  forms  issued  by  the 
Union  Mutual  Life  Insurance  Company. 
The  new  forms  are  attractive.  Solicitors 
will  find  in  these  improvements  much  to 
commend  them. 

The  new  forms  begin  thus  :  "  The  Union 
Mutual  Life  Insurance  Co.  of  Portland,  Me., 
does  hereby  promise  to  pay  the  sum  of  .  .  . 
dollars."  This  brings  prominently  to  the 
front  the  company's  part  of  the  contract. 
The  premium  consideration  is  stated  at  the 
end  of  the  policy,  by  which  time  the  benefits 
have  made  their  due  impression. 

The  policy  is  incontestable  after  one  year. 
Suicide  is  not  covered  during  first  year. 

A  grace  of  one  month  in  the  payment  of 
premiums  is  allowed. 

The  annual  dividend  policy  will  be  re- 
instated within  two  years  from  date  of  lapse, 
on  receipt  of  a  satisfactory  health  certificate. 
The  tontine  policy  will  be  reinstated  within 
one  year. 

No  permit  or  e.xtra  premium  is  required 
for  any  occupation  or  for  travel  or  residence 
in  any  part  of  the  world. 

Surplus  is  apportioned  annually,  or  on  the 
tontine  plan. 

Provision  is  made  for  change  of  beneficiary 
where  such  right  is  reserved  by  the  policy- 
holder. 

Non-forfeiture  Tights  and  cash  and  loan 
rights  are  stated  briefly  and  plainly. 

These  new  forms  will  prove  exceptionally 
good  sellers,  we  doubt  not.  The  vafious 
rights  of  the  policyholder  are  clearly  and 
prominently  stated.  A  loan  value  is  allowed 
during  third  year. 


Life. — The  extra  assessment  levied  by 
the  Mutual  Reserve  on  all  assessment 
members  in  November,  has  brought  out 
a  number  of  protests  and  grumbling  in- 
quiries. 

December  28  was  the  best  day  in  the 
history  of  the  Pacific  Mutual  Life.  It 
broke  the  record  for  applications. 


Home  Fire  &  Marine  Insurance  Co. 

SPLENDID  YEAR  FOR  THIS  CALIFORNIA  CO.M- 
PANY — GAINS  IN  ASSETS,  SURPLUS  AND 
PREMIUMS. 

The  fortieth  annual  statement  of  the  affairs 
of  the  Home  Fire  &  Marine  Insurance  Com- 
pany of  California  is  a  strong  financial  show- 
ing. The  resources  of  the  company  have 
made  a  noteable  increase.  The  business 
of  the  past  year  has  been  prosperous. 

The  assets  are  now  ^^1,504,581.  This  is 
the  very  satisfactory  gain  of  1.136,593,  or  10 
percent. 

The  net  surplus  is  1411,300,  a  gain  of 
I34.778.  The  surplus  as  regards  policy- 
holders is  the  very  handsome  sum  of  I711,- 
300. 

Premium  receipts  were  1999,413.  This  was 
a  nice  increase  over  the  previous  year. 
Losses  were  1504,736,  or  51  percent  of  the 
premiums.  This  is  an  exceedingly  moderate 
loss  ratio  on  general  business. 

The  total  annual  income  now  exceeds 
a  million  dollars.  After  paying  the  usual 
dividends  there  was  the  handsome  balance 
of  1146,681. 

In  the  past  three  years  the  Home  F.  &  M. 
has  doubled  its  income  and  has  increased  its 
assets  fifty  percent,  with  a  yearly  increase  in 
surplus. 


Fire    Underwriters'     Inspection    Bureau 

The  annual  report  of  the  Fire  Underwrit- 
ers' Inspection  Bureau  is  specially  interest- 
ing this  year.  It  covers  San  Francisco, 
Los  Angeles,  Portland,  and  Seattle-Tacoma. 
The  expenses  of  the  work  in  the  first  two 
cities  were  less  than  half  of  one  percent  of 
the  premiums;  the  expenses  of  the  work  in 
the  Northwest  cities  were  about  3-10  of  one 
percent.  This  is  a  good  showing  of  effect- 
ive and  needed  work  done  economically. 

We  shall  give  amore  extended  notice  of 
this  excellent  work  of  the  Bureau  in  our 
next  number. 


Life.— The  deferred  dividend  builds  up 
the  assets  and  apparent  surplus. 


The  Hanover  Fire  of  New  York  is  one 
of  the  strongest  and  most  successful  com- 
panies. 
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Accideat  Insurance  Business  Done  in  Calilornia  During  the  Year  1903. 

Xame.  Wiillen.                         Premiuiim. 

Hacillr    Mutuikl    Life $IS.704,585  i  06,419 

Preforrea  Accident iy.5!S2,0(10  52,(W8 

FiJelily   &    Casualty If>.Hftl,625  47,091 

Fraul<ron  Marine,  Accident  &    Plate   Glass  .   .  I. .519,000  4,161 

Union  Casualty ... 

Employers    Liability 4.08.i,.=iO0  20.719 

Standard  Life  &  Accident 7,.')57,600  34.B61 

^tua  Life IS.UK.OOO  44.095 

Loudon  Cuarantee  &  Accident nKi.TM)  4,192 

Travelers               .   .              12,2WI,(>45  51,014 

Maryland  Casualty 1,716,000  4,221 

North  American  Accident 497,432  4,668 ' 

New  Amsti^rdam  Casualty 1.2.i0,u00  4,043 

Royal  K.XfhiiiiKO  Assurance 1,265,000  5,731 

Continental  Casualty      4,079,800  71,898 

Total  1903 $99,361,667  $41.5.001 

"       1902            98.815,890  407,034 

"       1901                .    .               86,481.197  361,915 

"       1900        .                              77.919,325  323.420 


Loenef. 

$  34.126 
7..'S.->0 
12,605 
2,776 

io.'5i*8 
6,8.50 

18.838 
463 

40,217 
631 
914 
307 
973 

31,0.55 

S167,895 
133.384 
130,529 
130,885 


Employers  Liability  Insurance  Business  Done  in  California  During  the  Year  1903. 

Name.  Written.  Premiums.  Losseo. 

Employers  Liability $    .    .    .    .  $78,167  $22,625 

Fidelity  &  Casualty     4.010,000  31,.545  13.374 

Franktorl  Marine,  Accident*  Plate  Glass    .    .    .  7,780.000  99,.579  47,824 

London  Cuarantee  &  Accident 2,0SI0,000  18,999  3,896 

Maryland  Casualty 8.56,000  15,365  15.800 

Standard  Life  &  Accident 30,000  2.468  1,815 

New  Amsterdam  Casualty .  ....  ;ij.(i.50  7,909 

PaciUc  Coast  Ca.sually 2.^09,000  102.771  21,884 

vEtna  Life 1.352,000  11,250  430 

Total  1903 $18,327,(100  $382,194  $138.5.57 

"       1902        * 20,897,700  297,169  102,778 

"       1901                    .    .               14,9I8„500  219,356  .54,839 

'■       1900    [    '. 12,161,000  190,127  44,815 

Steam  Boiler  Insurance  Business  Done  in  California  During  the  Tear  1903. 


Na7He.  Written. 

Fidelity  &  Casualty $1,154,000 

Hartford  Steam  Boiler 2,873,126 

Maryland  Casualty  Company 130,000 

Total  1903 $4,1,57,126 

"       1902 4.284,917 

"       1901                    2,578,500 

•'       1900               3,393,300 


Praiiiuins, 

$  6,512 

24,321 

1,325 


$32,1,58 
29,936 
18,345 


Losses. 

$1,245 
442 


1,687 

188 

1,033 

1,630 


Fidelity  and  Surety  Insurance  Business  Done  in  California  During  the  Yeai'1903, 

Xdme.  Written.  Preniiiimf. 

American  Surety 6,867,911  17,141 

Pacific  Surety 15,021,955  47,169 

Employers  Liability 234,501)  1,243 

Fidelity  &  Casualty 1,134,650  4,063 

UnitedStates  Fidelity  &  Guarantee  Co 16;252,729  51,998 

Fidelity  &  Deposit       11,944,980  55,427 

^InaludemuilyCo 3,785,2.54  20,988 

National  Surety     16,759.879  58,489 

City  Trust,  Safe  Deposit  &  Surety  Co 796,780  5,851 

American  Bonding  &  Trust  Co 8.6(17..503  22,135 

Union  Surety 2..538,675  11.700 

Total  1903 $100,354,816  $29.5.8114 

"       1902                                                                 .    .  75,702,006  242,194 

■•       1901 71,201,182  209,011 

"       1900    ■    ■    ;    ■   ;    !           .               61.183,805  189,579 


Losses. 

9,247 
4,171 

5 
263 

8,976 
127 

7,782 
229 

588 


$32,385 
59,172 
74.436 
43.229 


Credit  Guarantee. 


Narne. 
Ocean  Accident  &  Guarantee  Corpr 
Ainerlcan  Credit  Indemnity 


Written. 

Premiums. 

Losses. 

$228,500 
611, .500 

$16,900 
41, .580 

$16,242 
9,420 
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Burglary  Insurance  Business  Done  in  California  During  the  Tear  1903. 

Xaine.  Written.  PremUimx. 


Fidelity  &  Casualty     .  .   .   . 
U.  S.  Fidelity  &  Guarantee 

Maryland  Casualty 

New  Amsterdam  Casualty  . 


Total  1903 
"  1903 
"  1901 
"      1900 


Written. 

i      645,175 

1,108,299 

104,616 

106,850 

$1,964,940 
1,176.655 

868,730 
543,280 


$6,336 

6,705 

534 

1,254 

$14,719 
9,919 
7,438 
4,724 


Plate  Glass  Insurance  Business  Done  in  California  During  the  Tear  1903. 


Name. 

Pacific  Surety     

Fidelity  &  Casualty  .  .  .  . 
Lloyds  Plate  Glass     .   .  .  . 

Maryland  Casualty 

Metropolitan  Plate  Glass  . 
New  York  Plate  Glass  .  .  , 
New  Amsterdam 


Total  1903 
"  1903 
"  1901 
"      1900 


Written. 
153,411 
263,344 

■  39,413 

'848,171 


$1,314,338 
l„'i79.907 
1,341,753 
1,387,536 


$37,131 
35,594 
38,065 
33,484 


Looses. 

$    813 

1,390 


$3,203 
737 
433 
408 


Losses. 
$  607 
1,255 
1,700 
959 
1,480 
5,964 


$11,965 
13,654 
11,323 
10.435 


American  Surety  Co.  of   New  York 

The  past  year  has  been  a  prosperous  one 
with  the  American  Surety  Company.  A 
large  increase  (5^143,196)  in  premiums  was 
made.  After  paying  dividends  at  8  percent, 
1142,380  was  added  to  the  reserve  and  |6o,- 
758  to  the  surphis.  The  net  results  were 
^403,138.  This  is  a  very  satisfactory  show- 
ing. 

The  net  premium  receipts  were  $1,304,609. 
This  large  sum  was  derived  exclusively  from 
surety  on  bonds.  The  American  Surety 
has  no  premium  receipts  from  burglary, 
plate-glass  or  casualty  business  in  any  form. 

During  1903  the  American  Surety  Co.  had 
915  defaulting  employes  to  deal  with.  This 
is  an  average  of  nearly  three  for  each  work- 
ing day  of  the  year.  This  great  number  is 
evidence  not  only  of  the  large  business  done 
by  this  largest  of  surety  companies,  but  of 
the  large  and  increasing  element  of  defalca- 
tion which  business  men  must  guard  against 
with  such  guarantees  as  reliable  surety  com- 
panies offer. 

When  unnecessarily  in  the  presence  of 
dang-er  do  not  forget  that  absence  of  body 
is  better  than  presence  of  mind.  Your 
accident  policy  will  not  always"save"  you. 

Insurance  of  bank  depositors  is  again 
proposed.  Insurance  journalists  will  all 
take  out  deposit  policies. 

To  be  up  to  date  the  office  building  pic- 
ture must  show  an  automobile  in  front. 


Glens  Falls  Ins.  Co. 

The  company  with  the  familiar  motto 
"old  and  tried,"  and  the  publisher  of  "Now 
and  Then,"  the  prosperous  Glens  Falls  of 
prosperous  Glens  Falls,  increased  its  net 
surplus  1122,983  and  its  assets  $221,213,  and 
ended  the  year  with  a  book  value  of  stock 
at  $1,337.92.    What  more  need  be  said? 

The  Glens  Falls  began  the  new  year  with 
$4,046,681  assets,  of  which  goodly  amount 
$2,475,877  is  net  surplus.  The  increase  in 
unearned  premiums  was  $107,954.  Divi- 
dends paid  were  $120,000. 

Edward  E.  Potter  is  the  general  agent  for 
the  Glens  Falls,  and  has  made  money  for 
the  company  in  this  field. 

Marine    Business 

Elsewhere  we  print  tables  of  California 
and  Coast  marine  business.  1903  was  an  ex- 
ceptionally bad  year.  Many  companies  lost 
money.  Nine  had  a  loss  ratio  exceeding 
100  percent. 

Corvallis,  Or.,  Jan.  20.— For  four 
months  Corvallis,  a  city  of  nearly  3000  in- 
habitants, has  been  without  a  fire  depart- 
ment. After  existing  thirty  years,  the 
local  department  a  year  or  two  ago  began 
to  wane,  and  about  four  months  ago  ceased 
to  exist.  Tonight  an  enthusiastic  meet- 
ing was  held  and  the  department  was  re- 
organized, with  a  large  membership,  and 
a  complete  reversal  of  the  conditions  is 
assured. 
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Annual   Meeting  and  Banquet  of  the  Fire 

Underwriters'  Association  of  the 

Pacific 

LARGE   ATTENDANCE,    GOOD    PAPERS   AND   A 
FINE    FEAST. 

The  meeting  of  the  Fire  Underwriters' 
Association  of  the  Pacific  this  year  was  a 
pronounced  success.  The  addresses  were 
of  a  superior  order,  the  attendance  was 
never  excelled,  and  the  closing  banquet  was 
an  enjoyable  affair. 

The  program  was  as  follows  : 

PROGKAM. 

lo:iM)  a.  m.  Tuesihiy 

1.  Reports  — Secretary -Treasurer,  Calvert 
Meade;  Executive  Committee,  W.  H.  Gibbons; 
Library  Committee,  Arthur  Brown. 

2.  President's  Address— Whitney  Palache. 

3.  Our  Library— J.  P.  Moore. 

■J.  Petroleum  and  its  Relation  to  Fire  Under- 
writing—Albert W.  Gunnison. 

2:00  p.  m.  Tuendatj 

h.    Is  the  Rate  Adequate  ?— Herbert  Folger. 

6.  Manufacturers'  Cost  of  Replacement— Wm. 
Maris. 

7.  Adventures  of  a  Daily  Report— R.  C.  Medcraft. 

w:oo  a.  m.  Wednhrlay 

8.  Safeguards  in  the  Use  of  Statistics— Prof. 
Carl  C.  Plehn. 

9.  The  Theatre  Hazard— \V.  S.  Duval. 

10.  The  Fire  Hazard  of  Electricity— Prof.  C.  L. 
Cory. 

2:00  p.  m.  Wednesday 

11.  (A)  University  Work  in  Insurance.  (B)  Co- 
Insurance  Clause— A.  W.  Whitney. 

12.  The  Fire  Hazard  of  San  Francisco— H.  McD. 
Spencer. 

13.  Reports  on  Special  Committees. 

14.  California  Knapsack- Geo.  F.  Grant,  Ed- 
ward Niles. 

15.  Election  of  Officers. 

The  officers  elected  for  the  ensuing  year 
are:  President,  J.  L.  Fuller,  assistant  man- 
ager of  the  Pacific  department  of  the  Nor- 
wich Union  ;  vice  president,  A.  W.  Thorn- 
ton, special  agent  in  the  Northwest  foi-  the 
London  and  the  Niagara ;  secretary-treas- 
urer, Calvert  Meade,  independent  adjuster, 
re-elected. 

The  number  of  special  agents  who  were 
present  from  the  Northwest  was  notably 
large,  owing  to  the  meeting  being  held  in 
January.  It  is  probable  that  all  the  annual 
meetings  will  be  held  hereafter  in  January. 

The  credit  of  the  bancjuet's  great  success 
is  shared  by  President  Palache  and  Dinner 


Committeemen  Geo.  \V.  Spencer  and  Geo. 
F.  Grant.  Mr.  Palache  sang,  and  was 
loudly  applauded.  Several  gentlemen  spoke 
with  brevity.  There  was  no  shop  talk. 
Here  is  the  menu  : 

MENU 
Eastern  Oysters  on  Half  Shell 

SOUP 

Consomme  Grand  Duke 
Sauterne 

REI.ISHES 

Radishes  Olives  Celery 

Salted  Almonds  and  Pecans 

FISH 

Paupiettes  of  English  Sole,  Victoria 
Potato  Rosette 
Cabernet 

ENTREE 

Fillet  of  Beef,  Financier 
Punch  Quette 
Champagne 

BOAST 

Stuffed  Squab,  Giblet  Sauce 
French  Peas  Mixed  Green  Salad 

DESERT 

Ice  Cream  Biscuit,  Palace  Hotel 

Assorted  Fancy  Cakes  Coffee 


The  President's  Address 

HV  WHITNEY  PALACHE  AT  THE  ANNUAL 
MEETING  OF  THE  FIRE  l.NDEKWRITERS' 
ASSOCIATION   OF   THE    PACIFIC. 

The  year  just  passed  has  been  one  of 
great  material  prosperity  on  our  Coast,  and 
the  insurance  interests  have  shared  with 
that  prosperity  in  the  form  of  a  largely  in- 
creased premium  income.  The  fire  waste 
has  been  heavier  during  the  past  year  than 
we  have  been  trained  to  e.xpect,  but,  judging 
from  the  information  at  hand,  which  is  yet 
cjuite  incomplete,  the  year  will  not  prove  at 
all  a  disastrous  one  to  insurance  interests. 

Education  is  our  chief  purpose,  and  there 
is  no  business  in  which  the  advantages  of 
education  are  of  more  direct  utility.  In  the 
banking  business,  for  instance,  a  clerk  has 
no  opportunity  whatever  of  securing  that 
knowledge  and  acquaintance  with  the  essen- 
tials of  the  business  which  go  to  ec|uip  him 
directly  for  the  higher  positions.  He  can 
get  technical  and  scientific  information  to  a 
limited  extent  from  books,  but  the  technical 
knowledge  in  banking  is  proportionately  of 
much  less  importance  than  in  insurance. 
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An  alert,  intelligent,  industrious  clerk  in 
an  insurance  office  has  abundant  opportu- 
nity to  gain  wide  knowledge  of  the  pro- 
gressive steps  in  the  business,  and  to  the 
special  agent  the  door  is  wide  open  for  him 
to  equip  himself  in  many  essentials  lor  the 
highest  positions.  The  rarest  and  best  of 
all  equipment  is  executive  ability,  which 
alone  receives  the  highest  awards,  but  it  is 
easy  to  err  in  thinking  that  this  faculty 
stands  by  itself  uninfluenced  by  technical 
and  educational  training.  Those  so-called 
hard-headed  practical  business  men  who 
scorn  anything  more  than  grammar  .school 
education  as  superfluous,  and  have  ill-con- 
cealed contempt  for  scientific  theories  and 
abstractions,  show  themselves  ignorant  of 
the  increasing  debt  to  science  which  is  owed 
by  all  the  daily  utilities. 

We  in  our  offices  have  our  hours  so  largely 
filled  with  the  merest  routine  and  the  attack- 
ing of  purely  practical  business  problems 
that  we  are  apt  to  be  unmindful  of  the  im- 
portant place  that  scientific  and  technical 
aids  have  in  the  solution  of  innumerable 
problems  in  the  elementary  things  of  our 
business.  We,  as  an  association,  must  be 
keen  to  recognize  the  value  of  scientific 
treatment  of  our  problems  and  to  stimulate 
the  eager  seeking  for  education  of  the  right 
sort.  Let  me  emphasize  the  fact  that  educa- 
tion is  used  here  not  in  the  sense  of  the 
acquisition  of  a  vast  amount  of  knowledge 
in  general,  but  refers  to  the  mental  equip- 
ment as  to  methods  of  work  and  knowledge 
of  sources  of  information.  A  college  edu- 
cation is  of  comparatively  small  value  for 
the  actual  store  of  knowledge  with  which  it 
fills  the  young  mind,  but  it  is  of  inestimable 
value  in  giving  him  an  insight  into  the  use 
of  resources  which  are  at  his  command. 

Let  me  not  be  understood  as  advancing 
the  theory  that  all  insurance  men,  to  be 
successful,  must  be  college  graduates,  or 
even  that  college  men  have  a  heavy  advan- 
tage. My  intention  is  only  to  emphasize  that 
the  higlier  education  can  be  and  is  of  direct 
value  in  practical  pursuits,  and  other  things 
being  equal,  the  man  with  the  advantages  of 
technical  education  has  a  heavy  handicap 
over  him  who  is  not  so  equipped.  No  edu- 
cation equipment,  however,  can  compare  in 


value  with  innate  readiness,  sound  judg- 
ment, powers  of  initiative  and  general  execu- 
tive ability,  all  of  which  qualities  are  greatly 
improved  but  not  created  by  education. 
We  do  not  desire  to  make  a  college  or  a 
school  of  this  Association,  nor  could  we  if  we 
would,  but  we  should  see  to  it  that  in  so  far 
as  is  possible  our  influence  be  exerted 
toward  high  ideals  and  to  a  full  recognition 
of  the  real  problems  in  our  business.  Our 
eflforts  should  be  to  encourage  emancipa- 
tion from  doing  our  business  merely  by  pre- 
cedent and  to  develop  a  faculty  of  abstract 
reasoning  on  the  problems  presented  to  us. 
It  may  very  well  be  that  at  times  a  logical 
conclusion  would  carry  one  in  the  opposite 
direction  from  business  interests.  Therein 
comes  the  executive  faculty  to  decide  where 
policy  and  expediency  should  take  pre- 
cedence of  technical  dictates,  but  a  man  will 
follow  much  more  nearly  the  long-sighted 
and  broadminded  policy  if  he  has  the  ability 
to  define  the  issues  in  the  abstract  and  to 
divorce  his  thoughts  from  selfish  interests. 

Many  men  deplore  the  fact  that  the  under- 
writer, so-called,  seems  to  have  less  and  less 
directly  to  do  with  establishing  the  price  for 
which  he  shall  sell  his  commodity,  feeling 
that  in  the  absence  of  exact  knowledge  as 
to  the  cost  of  the  commodity  which  we  sell, 
general  business  experience  is  of  far  greater 
value  than  the  technical  theories  of  the  man 
who  devotes  himself  exclusively  to  rate- 
making  problems,  entirely  removed  from  the 
point  of  view  of  the  premium-getter  and  the 
loss-payer,  but  granting  as  we  must  that  we 
never  can  establish  with  any  exactitude  the 
cost  of  the  commodity  we  sell,  is  it  not 
evident  that  the  more  effectually  we  divorce 
the  rate-making  from  the  premium-getting 
service  the  safer  we  will  be  ?  The  matter  of 
an  adequate  rate  is  after  all  one  of  theory, 
and  the  history  and  wisdom  of  our  own 
Board  here  is  an  admirable  example  of  how 
many  technical  aids  we  can  secure,  when,  by 
co-operation  the  equipment  is  provided. 
Here,  as  in  the  insurance  company,  the  all 
important  thing  is  the  executive  head,  for 
he  must  have  the  equipment  that  fits  him 
not  only  for  the  selection  of  the  men  and 
best  means  for  furthering  his  work,  but  also 
the  capacity  of  discerning  the  different  in- 
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terests  involved  and  reconciling  them.  This 
does  not  mean  that  managers  and  special 
agents  should  ignore  the  science  of  rating  or 
fail  to  equip  themselves  with  an  intelligent 
understanding  of  what  constitutes  the  hazard 
and  what  is  a  fair  charge  for  same.  You  will 
listen  to  a  very  carefully  prepared  paper  on 
this  subject.  The  only  point  I  wish  to  make 
here  is  that  rate-making  is  really  a  science 
and  that  all  rates  must  have  their  basis  in 
theory,  subject  always  to  the  discriminating 
analysis  and  practical  difTercntiation  by  the 
man  of  affairs  who  brings  to  his  aid  the 
results  of  experience  and  business  sagacity. 
Our  chief  opportunity,  educationally,  is 
centered  in  our  library.  This  opportunity 
seems  to  have  been  almost  entirely  ignored. 
Few  of  us  have  any  knowledge  of  its  value, 
and  it  is  only  during  the  past  year  that  a 
practical  efifort  has  been  made  to  make  its 
resources  available.  A  library  without  an 
index  is  of  very  little  practical  value. 
Wonderful  progress  has  been  made  during 
the  past  year  putting  its  contents  within  the 
reach  of  the  members  by  t  most  admirable 
system  of  indexing.  Our  Secretary,  Mr. 
Calvert  Meade,  under  the  instruction  and 
with  the  assistance  of  Mr.  J.  P.  Moore,  has 
made  great  progress  in  the  work,  and  Mr. 
Moore  will  later  tell  you  of  what  has  been 
accomplished  and  of  our  greatest  needs.  I 
recommend  his  report  and  that  of  the  Execu- 
tive Committee  to  your  careful  consideration, 
and  that  the  work  be  continued  and  that 
proper  provision  be  made  for  the  expenses 
incidental  to  it.  You  must  remember  that  it 
is  an  accumulated  work,  and  that  while 
warmest  thanks  are  due  to  our  past  workers 
in  what  they  have  acronijilished,  the  work 
of  preparing  a  modern  index  is  a  new  under- 
taking and  is  possible  only  by  the  expen- 
diture of  an  immense  amount  of  time.  The 
money  rewards  to  Mr.  Moore  for  his  work 
have  been  entirely  inadequate  and  really 
paltr)-.  His  ethusiasm,  however,  has  led 
him  to  assist  Mr.  Meade  in  the  spirit  of  real 
interest  in  the  work  without  thought  of 
the  emolument.  Both  he  and  Mr.  Meade 
deserve  your  grateful  thanks. 

A  French  company  will  insure  against 
frost — not  the    theatrical  kind  however. 


Personals 

Vice  President  Faymonville  sails  on  the 
Korea. 

F.  J.  Alex.  Mayer,  of  Portland,  is  in  San 
Francisco. 

E.  Jay  Wohlgemuth,  of  the  Western  Un- 
derwriter, has  been  visiting  California. 

Manager  H.  T.  I^imev,  of  the  Western 
and  the  British  America,  is  in  San  Francisco. 

Lee  McKenzie,  of  the  Washington  Insur- 
ance Association,  was  a  recent  visitor  in  San 
Francisco. 

Among  recent  visitors  was  J.  D.  Coleman, 
of  Portland,  general  agent  for  the  Home  of 
New  York. 

Assistant  Manager  Miles,  of  the  London 
&  Lancashire,  has  recently  returned  from  a 
business  trip  to  the  Hawaiian  Islands. 

J.  V'.  Spears,  of  Dallas,  Tex.,  special  for 
the  Fireman's  Fund,  visited  the  home  office 
and  attended  the  annual  meeting  of  the  F. 
U.  A.  P. 

Among  our  recent  callers  was  Jas.  C. 
Cunningham,  of  Spokane,  special  agent  for 
Christensen,  Edwards  &  Goodwin's  com- 
panies. 

W.  H.  Raymond  and  J.  W.  Gunn,  North- 
west specials  for  the  Liverpool  &  London  & 
Globe,  accompanied  by  their  wives,  visited 
San  Francisco  during  the  annual  meeting  of 
the  F.  U.  A.  P. 

H.  S.  Jordan,  manager  of  the  Parry  In- 
vestment Co.,  of  Seattle,  was  a  visitor  in 
San  Francisco  during  the  holidays.  Mr. 
Jordan  speaks  enthusiastically  of  prevailing 
business  conditions  in  Seattle  and  other 
Washington  cities.  Every  sign  points  to  a 
very  prosperous  1904.  Mr.  Jordan  is  firmly 
of  opinion  that  Seattle  (including  Ballard) 
now  has  a  population  of  125,000. 


A.  W.  Quigg  is  charged  with  violating  the 
Massachusetts  anti-rebate  law  while  an  agent 
for  the  New  York  Life. 


Life. — Sydney  Hceringhouse  or  Hoen- 
inghaus,  a  solicitor  in  jail  in  Oregon  for  a 
felony,  is  being  sued  foi-  a  divorce  in  San 
Francisco. 
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Coast  Fire  Business  of  1903 

REVIEW   OF   DEPARTMENT    BUSINESS— AVER- 
AGE    LOSS     RATIO   52.4    PERCENT — IN- 
CREASE     OF     PREMIUM       INCOME,        10 
PERCENT. 

From  Coast  Revieic  Extra. 
The  increase  in  premiums  on  the  Coast 
was  a  fraction  over  lo  percent. 
The  losses  incurred  are  52.4  percent. 
The  California  loss  ratio  was  52.4. 
The  San   Francisco  loss  ratio  was  about 
45.0. 

Herewith  we  give  the  results  of  the 
year's   business    by    offices. 

Fireman's  Fund 

The  Pacific  department  of  the  Fireman's 
Fund  has  had  a  remarkably  good  year,  with 
a  total  of  about  1995,000  premiums  for  the 
department,  a  gain  of  some  f68,ooo.  The 
losses  were  less  than  48  percent  of  the 
premiums. 

Manager  Mnllins's  Department 

The  fire  premiums  of  the  Commercial 
Union,  Alliance,  Palatine  and  Commercial 
Union  of  New  York  amounted  to  $852,259. 
This  is  a  gain  of  some  $36,000.  The  losses 
amounted  to  $409,959  paid  and  $427,057  in- 
curred. The  paid  loss  ratio  was  48.1  and 
the  incurred  loss  ratio  was  50.1  percent. 
The  Alliance  losses  incurred  were  57.8,  the 
Commercial  Union  48.3,  and  the  Palatine 
42.1  percent. 

Insurance  Company  of  Worth  America 
Manager  Bailey  wrote  $265,776  premiums 
last  year,  a  gain  of  $39,500.  Losses  paid 
were  $150,950  or  56.8  percent.  Losses  in- 
curred were  between  seven  and  eight  thous- 
and more  than  losses  paid. 

Home  of  Hew  York 

A  wire  from  Secretary  Correa  gives  the 
Coast  premiums  of  the  Home  as  $575,584, 
with  a  loss  ratio  of  56  percent.  In  the  same 
territory  in  the  previous  year  the  Home 
wrote  $476,763. 

The  Northern 
Manager  Lermit  wires  us  that  the  North- 
ern wrote  $252,351   in  the  Pacific  West  last 
year,  with  $172,367  losses  paid.     There  was 
a  substantial  gain  in  premiums. 


Manager  Watt's  Office 

A  total  premium  income  of  $730,248  was 
written  by  Manager  Watt  for  the  Royal  and 
the  Queen,  the  total  advancing  from  $640,- 
775.  This  is  a  gain  of  nearly  $90,000.  The 
Royal's  premium  income  was  $515,686.  The 
losses  paid  by  the  two  companies  were 
$435,164,  or  59  percent.  Losses  incurred 
were  $9,000  more. 

General  Agent  Tyson's  Office 

A  total  of  $637,500  premium  income  for 
the  German  -  American,  Phoeni.x,  New 
Hampshire  and  German-Alliance  Associa- 
tion, a  gain  of  $56,000  in  General  Agent 
Tyson's   record.     The   loss   ratio  was    49.7 

percent. 

Edward  Brown  &  Sons 

A  total  of  about  $627,000  in  premiums  was 
written  by  the  general  agency  of  Edward 
Brown  &  Sons.  This  is  a  gain  of  $73,000. 
The  loss  ratio  was  a  little  more  than  51  per- 
cent. The  companies  represented  are  the 
Svea,  American  (of  Philadelphia),  Agricul- 
tural, Delaware  and  Globe  &  Rutgers. 

Manager  Macdonald's  Office 
For  the  London  &  Lancashire,  Orient, 
State  and  Netherlands  Manager  IMacdonald 
wrote  $618,688  premiums.  This  was  a  gain 
of  nearly  $30,000,  The  losses  incurred  were 
56  percent.  The  losses  paid  were  a  trifie 
more  than  losses  incurred.  The  London 
&  Lancashire  loss  ratio  was  53  percent. 
California  loss  ratios  were  less  than  in  out- 
side territory. 

Liverpool  &  London  &  Globe 
The  total  premium  income  of  the  Pacific 
department  of  the  Liverpool  &  London  & 
Globe  Ins.  Co.  last  year  was  $491,147.  This 
is  a  gain  of  $82,424.  Gains  were  made  in 
San  Francisco,  in  California,  and  elsewhere 
on  the  Coast.  The  ratio  of  losses  paid  was 
44.6  ;  of  losses  incurred,  43.3. 

Manager  Landers's  Office 
For  the  London  and  the  Niagara  Man- 
ager Landers  wrote  $565,753  premiums  last 
year  and  incurred  $259,664  losses.  This  is  a 
loss  ratio  of  45.9  percent.  Including  the 
nominal  contract  losses  paid  for  the  Imperial , 
for  which  there  is  no  premium  figure  this 
year,  the  loss  ratio  of  the  department  would 
be  48  percent. 
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Palache  &  Hewitt 

General  Agents  Palaclie  &  Hewitt  of  the 
Hartford  Fire  and  the  Citizens  wrote  a  total 
of  1^552,423.  This  was  a  gain  of  nearly 
Jg7,ooo  for  the  office.  The  Hartford's 
premium  income  was  ;p448,8oo,  a  gain  o 
Jl74,ooo,  with  a  loss  ratio  of  43  percent.  The 
ratio  of  losses  incurred  by  the  oflice  was 
46.2  percent. 

Christensen,  Edwards  &  Goodwin's  Office 

This  firm  of  managers,  representing  the 
American  Central,  St.  Paul,  American  of 
of  Newark,  and  Mercantile  of  Boston,  wrote 
1442,048  premiums,  a  gain  of  some  155,000. 
A  handsome  increase  was  made  in  California 
business.  Losses  incurred  were  48.8  per- 
cent. Losses  paid  were  about  the  same  as 
losses  incurred. 

Manager  Lamey  in  the  Pacific  West 

For  his  four  comj^anies  Manager  Lamey 
wrote  $437,067  premiums  and  incurred  I209,- 
007  losses.  This  is  a  loss  ratio  of  48.9  per- 
cent. The  gain  for  the  Western  and  British 
America  was  over  #75,000. 

Manager  Conroy's  Office 

For  the  Caledonian,  Manchester,  Caledon- 
ian-American and  Rochester  German  Man- 
ager Conroy  wrote  I4 10,089  premiums,  a 
gain  of  $21,194.  The  loss  ratio  was  52.3  per- 
cent. The  gain  in  business  in  California  was 
about  the  same  as  in  the  outside  territory. 
Manager  Berthean's  Office 

A  total  of  $400,439  premiums  is  reported 
by  Manager  Bertheau  for  the  Aachen  & 
Munich  and  the  Hanover.  This  is  a  gain  of 
$57,000.  The  loss  ratio  was  a  little  over  53.3 
percent. 

Manager  Dornin's  Office 

A  gain  of  about  $35,000  is  reported  by 
Manager  Geo.  D.  Dornin,  the  total  prem- 
iums of  the  department  being  $535,358. 
Losses  paid  were  $335,(195.  Losses  incurred 
were  practically  the  same,  being  only  some 
$4,000  more.  The  loss  ratio  was  62.7.  The 
experience  of  the  two  companies  in  this  de- 
partment, the  National  and  the  Springfield, 
was  nearly  the  same. 

The  Thnringla 
Voss,  Conrad  &  Co.  wrote  $350,992  prem- 
iums for  the  Thuringia  in  this  field,  with  a 
ratio  of  52.7  percent  losses  incurred.     Losses 


paid  were  practically  the  same  as  losses  in- 
curred.    Premiums  increased  about  $29,000. 

C.  A.  Henry  &  Co.'s  Office 

C.  A.  Henry  &  Co.  wrote  for  the  Sun, 
Michigan  and  Assurance  Co.  of  America  a 
total  of  about  $330,000,  with  a  loss  ratio  of 
57  percent.  The  gain  in  premiums  was 
$20,000  or  more. 

Manager  Dickson's  Office 

A  total  of  about  $305,000  premiums  was 
written  for  the  Royal  Exchange,  Concordia 
and  Spring  Garden  by  Manager  Frank  W. 
Dickson.  The  losses  were  about  $170,000. 
The  e.xact  figures  will  vary  only  a  trifle  from 
these  round  numbers.  The  premium  in- 
come gained  about  $55,000.  The  loss  ratio 
will  be  a  little  under  60  percent. 
Home  F.  &  M. 

The  Home  of  California  wrote  $408,094 
premiums  in  the  Coast  field,  with  $189,560 
losses  paid  and  $210,362  (51.5  percent)  in- 
curred. There  was  a  gain  of  over  $40,000 
in  premiums. 

Scottish  Union 

Manager  Tiedemann  wrote  $240,500  prem- 
iums in  his  department  last  year.    This  is  a 
gain  of  over  $12,000.    The  ratio  of  losses  to 
premiums  was  about  53.5. 
Connecticut 

Manager  Ben  Smith  reports  a  total  prem- 
ium income  of  $251,328  by  the  Pacific  de- 
partment of  the  Connecticut  with  $133,400 
losses  incurred,  or  53  percent.  Premiums 
increased  over  $30,000. 

Transatlantic 

Manager  Driffield  increased  the  business 
of  the  Transatlantic  on  the  Coast,  over 
$15,000.  The  total  premiums  were  $235,653. 
Losses  incurred  were  $116,329,  a  ratio  of  49.3 
percent.  Losses  paid  were  about  $1 ,000  less 
than  incurred  losses. 

Phenix  of  Brooklyn 
General  Agent  Leiiehan   reports  $255,254 
premiums   in    the    Pacific   West.     This  is  a 
gain  of  $13,000  over  the  previous  year.   The 
losses  were  $156,491. 

C.  H.  Ward's  Office 
General   Agent    Ward    reports     $215,387 
premiums   in  his  department,  with  $103,042 
losses  paid. 
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Geo.  E.  Bntler 

For  the  Phoenix,  Providence-Washington 
and  Pelican  General  Agent  Butler  wrote 
^56,212  premiums  last  year.  This  was  a 
slight  gain  over  1902.  The  ratio  of  losses  in- 
curred was  60.5  percent.  The  ratio  of  losses 
paid  was  about  the  same. 

The  New  Zealand 

The  total  premiums  of  the  New  Zealand  in 
the  Pacific  department  last  year  were  $176,- 
649.  This  is  a  gain  of  1533,000.  The  New 
Zealand  was  rather  "  hard  hit  "  in  two  or 
three  large  fires  at  the  beginning  of  the  year. 
The  losses  were  1134,238  paid  and  a  little 
more  incurred. 

Manag:er  Devlin's  Office 

The  Atlas  and  the  Kings  County  wrote  the 
same  amount  of  business  in  1903  as  in  1902. 
With  no  material  increase  in  premiums,  the 
loss  ratio  is  therefore  larger.  The  losses 
paid  were  $150,354.  flosses  incurred  were 
1163,542. 

Mann  &.  Wilson 

For  the  New  York  Underwriters  and  the 
Teutonia  Mann  &  Wilson  wrote  some 
1250,200  premiums,  with  a  loss  ratio  of  55 
plus  percent.  The  Teutonia's  loss  was 
about  60  percent.  The  fire  premium  income 
of  the  department  gains  about  $28,000. 

Pennsylvania  Fire 

Manager  Osborn  says  the  experience  of 
his  office  will  be  about  53  percent  losses 
incurred,  with  an  increase  of  about  $13,000 
in  premiums,  after  a  pretty  vigorous  pruning. 
The  Pennsylvania  loss  ratio  will  be  less  than 
the  office  average,  the  Union  having  had  a 
66  percent  incurred. 

Franklin 

Manager  Geo.  F.  Grant  wrote  1129,006  for 
the  Franklin.  This  is  a  gain  of  nearly 
$31,000.  This  is  a  gain  of  31  percent. 
Losses  incurred  on  business  written  by  Mr. 
Grant  were  39.6  percent  paid  and  43.2  in- 
curred. 

Watson,  Taylor  &  Sperry 

This  firm,  representing  the  Western  and 
British  America  for  northern  California,  ex- 
cept Alameda  and  Contra  Costa  counties, 
wrote  $135,991  premiums  with  $67,027  losses 
incurred  (49.3  percent).  Premiums  gained 
over  $25,000. 


Catton,  Bell  &  Co. 

Manager  Smith  reports  a  premium  income 
of  $308,074  for  the  Union,  Law  Union  and 
Victoria.  Losses  incurred  were  $157,633,  or 
51  percent. 

Norwicli  Union  Office 

Manager  Lowden  increased  the  premium 
income  of  his  office  about  $28,000.  The 
total  was  $260,887,  with  49.8  paid  ratio  and 
50.8  incurred  ratio. 

Prussian  National 

Manager  Letton  wrote  in  the  Pacific  West 
$111,563  premiums,  a  gain  of  nearly  $12,500. 
Losses  incurred  were  35,881  or  only  32  per- 
cent.    Losses  paid  were  some  $5,000  more. 

The   JEtm 

General  Agents  Boardman  &  Spencer 
wrote  $423,540  premiums  last  year,  with 
$214,449  losses  incurred.  This  is  a  loss 
ratio  of  50.6  percent.  Premiums  gained  over 
$60,000  or  nearly  17  percent. 

Manager  Wayman 

P"or  the  Pacific  Underwriters  and  the 
Colonial  Fire  Manager  Wayman  wrote  $240,- 
873,  with  $111,277  losses  paid  and  $116,905 
incurred.  Incurred  ratio  was  less  than  49 
percent.  Premiums  increased  $40,000. 
North  German 

Manager  Walter  Speyer  wrote  $130,506  for 
the  two  North  Germans  last  year,  with  a  loss 
ratio  of  40.9  percent. 

Hamhnrg: -Bremen 

Manager  Herold  reports  a  total  premium 
income  of  $222, 594  in  his  department,  with  a 
loss  ratio  of  47  percent. 

North  British  &  Mercantile  Office 

General  Agent  Tom  C.  Grant  wrote  about 
$357,500  premiums,  with  a  loss  ratio  of  57 
percent.  The  gain  in  premiums  was  over 
$16,000.  The  North  British  loss  ratio  was 
about  55  percent. 

Gutte  &  Frank 

This  firm  wrote  $121,076  premiums.  The 
losses  incurred  were  $63,782,  of  which  $21,- 
861  were  on  policies  issued  by  predecessors. 

Gordon  Sc  Frazer 
The  amount  written  by  this  firm  last  year 
was  $177,199,  with   a  loss  ratio  of  60.9  per- 
cent.     Premium  income  gained  a  few  hun- 
dred dollars. 
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The  Continental 

President  Evans  wires  us  ilinl  tiio  Conti- 
nental wrote  1350,541  prcniiuins  in  tlie  Pa- 
cific West  last  year  with  5144,062  or  53  per- 
cent losses  incurred.  Premiums  gained 
j32,ooo. 

Edward  £.  Potter 

Manager  Potter's  otlice  wrote  about  ;f335.- 
000  in  premiums,  for  three  companies.  This 
is  a  little  less  than  in  the  previous  year  when 
he  had  four  companies.  The  loss  ratio  was 
about  53  percent. 

Syz  &  Co 

Manager  Ziel  of  the  Rhine  &  Moselle  in- 
forms us  that  his  oftice  wrote  a  little  over 
)f86,ooo  premiums,  with  less  than  27  percent 
losses. 

Milwaukee  Meclianics 

Manager  Broniwell  informs  us  that  he 
wrote  over  ^175,000  premiums  in  his  depart- 
ment last  year,  with  a  loss  ratio  of  about  43 
percent  incurred  and  44  percent  paid.  Pre- 
miums gained  over  $27,000. 

C  J.  Stovel 

General  Agent  Stovel  wrote  for  his  four 
companies  ^1232, 461  premiums,  with  a  loss 
incurred  ratio  of  41. 8  percent.  The  premium 
income  increased  |g4,686  or  about  70  per- 
cent. 

Germania  Fire 

Manager  Breeding  is  out  of  town,  and  we 
therefore  can  not  give  an  estimate  of  the 
Coast  figures.  The  California  premiums 
were  190,137,  a  gain  of  over  $7,000.  The 
loss  ratio  was  17  percent. 

Geo.  W.  Turner 

Manager  Turner  wrote  $89,225  premiums 
in  California  and  paid  $49,320  losses  or  55 
percent. 

Alexander  Stoddart,  who  started  the 
New  York  Underwriters'  Agency  forty  years 
ago  on  January  i,  entered  the  fire  business 
on  January  i,  1854,  fifty  years  ago,  ten  of 
which  were  in  the  service  of  the  /Etna.  He 
was  first  employed  at  Cincinnati,  with  J.  B. 
Bennett.  Mr.  Stoddart  was  one  of  the  origi- 
nators of  the  National  Board  of  Fire  Under- 
writers. He  originated  the  use  of  daily  re- 
ports, and  of  the  use  of  connnercial  agency 
reports.     He  is  still  in  vigorous  health. 


The  Old  Franklin   Fire   Ins.   Co. 

Organized  in  1S29  in  Philadelphia,  ihe  city 
of  steady  institutions,  with  a  |)erpetual  chart- 
er, the  Franklin  Fire  Insurance  Co.  always 
lives  up  to  its  gooii  reputation.  It  is  a  re- 
liable institution,  with  extensive  resources 
and  a  large  net  surplus. 

The  Franklin  has  had  a  good  year.  It 
increased  its  assets,  net  surplus  and  re-in- 
surance reserve. 

The  Franklin  is  now  represented  on  the 
Pacific  Coast  by  Manager  Geo.  F.  Grant, 
who  wrote  $129,000  premiums  for  the  com- 
pany last  year.  This  is  a  gain  of  nearly 
$30,500.  

Chips 

— The  Bi-enlvvood  hotel  loss  of  November 
29  should  have  included  other  losses  inad- 
vertently omitted.  The  Williamsburg 
City  and  the  Glens  Falls  had  $931  each. 
The  German  of  Freeport  had  something 
like  $2,400. 

— At  the  recent  annual  meeting  of  the 
Home  Fire  &  Marine  Insurance  Co.  the 
officers  were  i-e-elected  as  follows  :  Wm. 
J.  Dutton,  president  :  Stephen  D.  Ives, 
vice  president ;  F.  W.  Lougee,  second 
vice  president  and  treasurer  :  Franklin 
Bangs,  secretary  ;  J.  F.  R.  Webber, 
assistant  secretary ;  Geo.  Steel,  marine 
secretary. 

— The  Union  Casualty,  under  Manager 
Morgan,  has  done  well  on  the  Pacific 
Coast.  Last  year's  business  was  the 
largest.  December  was  the  banner  month. 
Ml'.  Morgan  has  increased  the  business  of 
the  company  five-fold.  All  lines  of  business 
have  been  conducted  at  a  profit,  the  loss 
ratio  during  the  three  years  being  only 
about  16  percent. 

— At  the  recent  annual  meeting  of  tlie 
Fireman's  Fund  Ins.  Co.  the  officers  were 
re-elected  as  follows:  Wm.  J.  Dutton. 
president;  B.  Faymonville,  vice  presi- 
dent ;  J.  B.  Levison,  second  vice  presi- 
dent and  marine  secretary;  Louis 
Weinmann,  secretary;  F.  W.  Lougee, 
ti-easurer;  Geo.  H.  Mondell,  Jr.,  assistant 
secretary;  Robert  P.  Fabj,  general  agent. 
The  directors  also  were  re-elected. 
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— The  Conservative  Life  leads  in  Califor- 
nia in  new  premiums  for  1903. 

— The  January  Coast  Review  is  delayed 
in  order  to  give  our  readers  the  latest 
tabulations. 

— At  a  recent  examination  of  theaters  in 
San  Francisco  one  was  found  to  have  all 
exits,  the  main  excepted,  nailed  up. 

— ThePheni.x  of  Brooklyn  now  has  more 
desii'able  offices  in  the  Hay  ward  building-, 
on  the  same  Hoor,  but  on  the  sunny  Cali- 
fornia street  side. 

— The  Pacific  Mutual  beat  its  best  previous 
California  record  last  year,  with  a  total  of 
$4,316,310  written.  It  is  one  of  the  seven 
companies  with  ovei' $10,000, 000  insurance 
in  force  in  the  state.  It  has  $14,635,525. 
Kilgarif  &  Beaver  are  to  be  congratulated 
on  an  e.xcellent  year. 

— Christensen,  Edwards  &  Goodwin. — 
Visiting  special  agents  are:  J.  C.  Cun- 
ningham, Spokane  ;  W.  F.  Zwick, Seattle; 
R.  W.  Sloan,  Salt  Lake  City  ;  E.  B. 
Flack,  Los  Angeles  ;  R.  De  Lappe,  San 
Francisco  ;  W.  F.  Kellar,  San  Francisco; 
A,  K.  Fisken,  Seattle;  Frank  T.  Hunter, 
Seattle. 

— Hugh  Craig  has  sued  Elijah  II.  (Dowie) 
for  $1,764,  the  balance  of  a  loan  made  the 
"prophet"  in  1888  when  he  began  his 
meteoric  career  in  this  country  in  San 
Francisco.  Interest  at  the  rate  of  7  per- 
cent yearly  is  included.  Craigguaranteed 
the  rent  of  a  theater.  The  "new  relig- 
ion" did  not  "pan  out"  in  this  city. 
Dowie,  at  a  public  meeting,  denied  owing 
Craig  anything. 

— F.  J.  H.  Manning,  for  ten  years  special 
agent  at  Portland,  Los  Angeles  and  Den- 
ver for  C.  A.  Laton's  companies  and  for 
the  past  three  years  special  agent  at 
Spokane  for  the  Commercial  Union, 
Alliance  and  Palatine,  under  the  manage- 
ment of  C.  F.  Mullins,  has  been  trans- 
ferred by  Manager  Mullins  to  California, 
with  headquarters  at  San  Francisco.  Geo. 
W.  Swan,  for  a  number  of  years  in  the 
Commercial  Union  office  in  San  Francisco, 
will  take  Mr.  Manning's  field. 


— The  First. — We  sent  out  our  Coast 
business  blanks  on  January  2.  The  first 
to  respond  was  the  firm  of  Gutte  &  Frank. 
The  second  was  General  Agent  Geo.  E. 
Butler. 

— Salt  Lake. — The  fire  chief  recommends 
the  appointment  of  a  city  electrician,  the 
purchase  of  a  new  engine  and  hose,  and 
the  establishment  of  a  new  fire-station  in 
the  southeastei'n  part  of  the  city. 

— The  New  York  Life  wrote  the  lai-gest 
amount  of  new  business  ever — both  in 
California  and  in  the  world  at  large. 
Agency  Director  McLaneis  properly  vain 
of  over  seven  and  a  half  millions  wi'itten 
in  1903. 

— General  Agent  Louis  Rosenthal  of  the 
Swiss  Marine  Insurance  Companies  Com- 
bined present  a  useful  note-pad  calendar 
and  reminder  in  a  canvas-back  cover.  An 
attached  rubber-band  permits  the  "notes" 
to  be  turned  back  and  preserved  for  further 
reference. 

— Moved.  — W.  Loaiza  &  Co.,  general 
agents  for  the  Prussian  National  and  city- 
agents  for  the  Niagara  Fire  and  the  Cale- 
donian-American have  moved  to  the  first 
floor  office  over  the  Anglo  -  California 
bank,  202  Sansome  street.  Special  Agent 
Prinsen  has  his  offices  there  also. 

— The  Netherlands  now  writes  direct  and 
reinsurance  business  on  property  in  Ore- 
gon, Utah,  Arizona,  Nevada,  British 
Columbia,  Wyoming  and  New  Mexico. 
The  State  writes  direct  policies  in  Ore- 
gon, if  written  here,  or  reinsurance  if  • 
asked  for;  also  in  either  Wyoming  or  New 
Mexico.  The  State  also  writes  direct  or 
reinsurance  policies  in  Nevada. 

—To  Those  Who  Bind.  —  Attention  is 
called  to  the  fact  that  in  1903  the  "Pacific 
Western  Business  by  States  and  Terri- 
tories" was  supplied  the  Coast  Review 
readers  in  the  form  of  a  "supplement." 
In  delivering  the  twelve  numbers  for 
binding,  the  binder  should  be  instructed 
to  include  this  supplement  also.  Any 
subscriber  who  has  mislaid  this  March 
supplement  can  replace  it  by  writing  or 
sending  to  this  office. 
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— California  lifo  premiums  lust  year  were 
larger  than  California  lire  premiums. 

— Manager  Shields  of  the  Equitable  Life 
heads  the  procession  in  California,  with 
$8,445,435  new  business  written. 

— "Delayed  by  printer,  "  but  arriving  in 
January,  is  the  always  useful  v.  p.  diary 
issued  by  the  Pacific  Coast  branch  of  the 
Atlas. 

— Valued  policy  laws  may  have  their  share 
of  responsibility  foi'  the  recent  extra- 
ordinary increase  of  losses  in  Washington 
and  Oregon. 

— The  San  Francisco  department  of  the 
Equitable  Life  ranks  second  as  to  new 
business  paid  for  in  1903.  Only  one  other 
agency  of  the  society  boat  it. 

— Hereafter  the  Coast  Review  will  be 
issued  at  set  times.  If  the  "Fires"  can- 
not be  procured  and  revised  in  time,  cor- 
rections will  be  made  in  succeeding 
numbers. 

— A  foreign  corporation  held  not  entitled 
to  contest  the  constitutionality  of  a  state 
statute  fixing  the  terms  on  which  the 
corporation  is  entitled  to  do  business 
within  the  state. — Hartford  Fire  Ins.  Co. 
V.  Perkins  (C.  C. )  502. 

— The  Manhattan  Life  calendai-  was 
received  a  little  late  but  was  welcome 
just  the  same,  for  it  is  an  eye-friend 
indeed.  The  big  dates  on  the  tree  of 
time  are  very  pleasing.  The  moon  phases 
are  not  given,  but  then  that  doesn't 
matter,  for  the  moon  shines  generally 
when  not  wanted. 

— The  Union  Mutual  recently  paid  death 
claims  on  the  Coast  as  follows  :  .loseph 
Thompson,  Globe,  A.;  Chas.  E.  Bowers, 
Kingman,  A.;  James  W.  Jett.  Walhi 
Walla.  Wash  :  Fred  C.  Miller,  Tacoma. 
Wash.:  Silas  LeF.  Schoomaker,  Pueblo, 
Col.;  and  in  California — Wm.  G.  Young, 
Manton ;  Charles  Haupt,  Fisks  Mill  : 
John  Hayes,  Havilah  ;  and  Heinrich 
Bolle  and  Moses  H.  Harrington,  San 
Francisco. 


— The  Provident  .Savings  Life  has  established 
a  central  department  at  Chicago,  in  charge 
of  F.  N.  Ar\in. 

— Harry  Hoyd,  assistant  manager  of  the 
Hamburg-Hreinen  Pacific  department,  is  in 
town,  about  fully  recovered  from  his  recent 
illness. 

—J.  C.  Stone,  surveyor  in  charge  of  District 
D,  of  Portland,  Or.,  was  a  visitor  in  San 
Francisco  last  week.  Mr.  Stone  says  Port- 
land is  very  prosperous.  There  is  scarce  a 
dwelling  to  let  in  the  whole  city. 

— Show  me  a  man  who  is  not  proud  of 
his  success,  and  I  will  show  you  one  who 
is  not  successful  :  and  if  you  will  show 
me,  further,  one  who  is  satisfied  with 
what  he  has  already  done  and  has  no 
wish  to  improve,  then  I  will  show  you 
one  without  a  proper  amount  of  pride. — 
Tarbell. 


CITY    AGENT    WANTED. 

A    prominent    Fire  Insurance 
office  offers  a  City  Agency 

of  a  large  Eastern  Conipanj^  to 
party  controlling  a  good  class  of 
San  Francisco  Business. 

Address     Box  6,  Coast  Review. 

STANLEY     WEBSTER, 

Appraiser    of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

OFFICE:    6i8    Hayivard  Building, 
San     Francisco. 


-H.  W.  GoFF,  Local  Agent,   Colfax,  Wash.       — H.  W.  Goff,  Local  Agent,  Colfax.  Wash 
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|*li»ccUartH 

Write  $1,000  and  get  a  lead  pencil. 
Hooi-ay  I 

The  secretary  of  Western  Federation 
of  Miners  of  Colorado  welcomes  the  mil- 
itiamen ''because  they  ai'e  tin  sol- 
diers : " 


■The    /Eim  Life 

Insurance  Company 

OF  HARTFORD,   CONN. 

HThE  largest  and  STRONGEST  Company 
in  the  World,  writing  Accident.  Health 
and  Liabilit,v  Insurance.  Why  carry  your  insur- 
ance in  a  small  Company  when  you  can  get  from 
the  ^TNA  any  form  of  policy  you  want,  and  have 
over 

$65,000,000  of  Assets  Behind  it. 

Unsurpassed    Service,      Prompt      Faijnient     of 
Claims,  ami  Absolute  Security, 

Agents  and  Brokers  will  best  serve  their  own 
interests  and  the  interests  of  their  clients  by  plac- 
ing their  business  with  the  .ETNA. 

JNO.    H.    STEVENS,    Gen'l  Agent 

for  California,  Nevada  and  Arizona, 

328  Montgomery  St.,  San  Francisco. 
B.  A.  AUER,  Manager  Liability  Department. 
C.  L.  HUBBARD,  Gen'l  Agent. 

Laughlin  Bldg.,  Los  Angeles. 

The  UNION  CENTRAL 

will  have  . 

o  -iT-o /-»or-»r»\  ;■  on  the  Pacific 
d    VdCdllLy  Coast 

in  January.  They  want  a  first= 
class  man,  one  with  abiUty,  honest 
and  energetic.      Apply  Home  Office. 

Agents  Wanted ! 

I  want  Live  Agents  who  can  write  in- 
surance at 

San  Francisco.    Fresno.  Stockton.  Sacramento. 

Also  in 

Qregon  and  Washington. 

Will  give  good  contract.  Policies  have  new  and 
unsurpassed  features  and  dividends  unequaled. 
Write,  if  interested,  to  H.  G.  VOLTOX,  Pacific 
Coast  Manager,  Massachusetts  Mutual  Life  Ins. 
Co,,  Mutual  Savings  Bank  Bldg.,  San  Francisco, 
Cal.,or  Chamber  of  Commerce,  Portland,  Oregon 


Charter  Perpet 


ual.     I 


FranRlin 

Fire    Insurance    Company 


OF 


PHILADELPHIA 


Capital       .      .  $  400,000,00 

Insurance  Reserve  1,601,180.94 

Unpaid   Los.ses,    )  95  327.92 

Dividends,  etc.  ) 

Net  Surplus      .      .  1,045,085.58 

Total  AssetSpJan.  1.1904.  $3,141,594.44 


OFFICERS: 

JAS.  W.  McAllister.  President, 
GEORGE  F.  REGER,  Vice-President, 
EZRA   T.  CRESSON,  Secretary, 
SAMUEL  K.    REGER,  Asst.  Secretary. 

directors: 

James  W.  McAllister,  John  Sailer, 

George  A.  Heyl, 

Geo.  Fales  Baker,  M.  D. 

Charles  M.  Svpain, 

Charles  W.  Potts, 


George  F.-Reger, 
Joseph  Moore,  Jr. 
Harry  A.  Berwind, 
Samuel  Y.  Heebner. 


AGENCY   department; 

KoBEKT  H.  W.\ss,  Manager, 
John  M.  Dredger,  Secretary. 


Pacitic  Goast  Department: 

GEO.  F.  GRANT, 

Manager 

A.   H.  TRATHEN, 

Assistant  Manager 
218  Sansome  Street 

San  Francisco 
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64  The  Coast  HeVie^ 

Much   of    the   Pacific    Coast    news    in       untrue.     It  is  apparently  the  product  of 
Eastern  insurance  journals  is  remarkably      clipping  bureaus. 


S:  Minnesota  Mutual  Life  Insurance  Co. 

OF   ST.    PAUL.  MINNESOTA. 

(The  Only  Old  tine  Life  Insurance  Company  OrBaiiized  Under  the  Laws  of  Minnesota.) 

Has  Added  to  its  Field  Forces  Duhing  The  Past  Yeah  Many  Lakoe.  Steady  and  Most  Rkm- 
ABi.E  Producers,  who  were  Quick  to  see  and  take  advantage  of  the  money  Making  Opportuni- 
ties. Fair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
WITH  THE  Company. 

T.  K.  PALMKK,  J.  A.  0'SHAPGHNESS¥,  UOUGLAS  PUTNAM 

President.  Second  Vice  Pres.  and  Fi<UI  Manager.  Secretary. 

H.  W.  COCHNOWER,  CHARLES  L.  GREENE, 

Actuary  and  Assistant  Secretary.  Medical  Director. 


1849  "OLD  AND  TRIED."  1904^. 

GLENS  FALLS 

Insurance   Company, 

Glens  Falls.   New  York. 

From  54th  Annual  Statennent— January  I,   1904. 

Total  Cash  Assets     $4,046,681    16 

LIABILITIES. 

Capital  Stock §    200,000  00 

Unearned  Premium  Fund,  N.  Y.  Standard 1,280,010  03 

Unpaid  Losses,  December  .SI,  1903 55, "88  04 

All  other  Liabilities,  Actual  and  Contingent 35,000  00         1,570,804  07 

Net  Surplus  over  all  Liabilities $2,475,877  09 

GENERAL    STATEMENT    FOR    THE    YEAR    1903. 

Net  Earnings  of  Assets $163,943  49 

Premiums  Exceed  Losses  Paid,  Taxes  and  Expenses 205,498  44 

Decrease  in  Unpaid  Losses 4,195  33 

Aggregate  Gain      $    373.637  26 

Increase  in  Unearned  Premiums $    107,954  48 

Dividends  Paid  During  1903 120.000  00 

Depreciations,  Deductions,  etc 22,699  43  2.50,653  91 

Increase  In  Net  Surplus $    122.983  35 


J.  L.  WHITLOCK.  Manager  Western  Department, 
Chicago,  111. 


EDWIN    G.   SEIBELS.   Manager  Southern  Department, 
Columbia,  S.  C. 


TREZEVANT  &  COCHRAN     General  Agents    Texas, 
Dallas.  Texas. 


G.  L.  MEYERS  &  CO..  General  Agents  Arkansas, 
Little  Rock,  Ark. 


E.  E.   POTTER, 

Genei^al   Agent.   F'acilic   Coast. 


The   Coast  Kev^iew? 


OUR     DIRECTORY     OF     PACIFIC     COAST     FIBT.D    MFK. 


Aachen  <fc  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Will  I!  Streeter,  Portlaud,  Oregon 
Frank  W  Iliilly,  Sau  Francisco 
Bismarck  O  SelbacU,  Denver,  Colo 
W  G  Fortinann,  San  Francisco 

^tna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam,  Seattle,  Wash. 
J  A  Murpby,  Seattle 
Atlas. 
E  R  Thompson.  San  Francisco 
H  K  Jackson,  Portland 
William  Manning,  Denver,  Colo 
G  B  Dlnsmore,  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Scliaetler,  Seattle,  Wash. 
R  H  Maglll,  Oakland.  California 
W  B  Westlake,  San  Francisco 
E  L  Reed    Los  Angeles.  Cal. 
Edw.  Brown  <fc  ISons. 
Wm  H  Hill,  San  Francisco 
W  H  Gibbons,  Denver,  Colo. 
Cbas  Van  Valkenburg,  Los  Angeles 
P  H  Sexton,  Butte,  Mont. 
W  P  Porep,  Santa  Rosa 
John  H  Burgard.  Portland 
Warren  S  GUI,  Walla  Walla 

Butler  tfc  Hewitt  Agency. 
R  Gallegos,  Jr,  San  Francisco 
B  C  Dick,  San  Francisco 
C  D  Gabrlelson,  Salem,  Or. 

Catton,  Bell  eft  Co. 
Alexander  Field,  San  Francisco 
Dlxwell  Davenport,  Portland 
C  E  Sclillngbeyde,  Los  Angeles 

Continental. 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson.  San  Francisco 
R  R  Roper,  San  Francisco 

Connecticut. 
Guy  Francis,  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
.James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 
Christensen,  Edwards  &  Goodwin. 
James  C  Cunningham,  Spokane 
Wni  F  Zwick,  Seattle 
E  L  Sloan,  Salt  Lake 
E  B  Flack,  Los  Angeles 
R  De  Lappe,  San  Francisco 
W  F  Kellar,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux.  Portland,  Oregon 
E  E  Panabaker,  Sacramento 
A  R  D  Paterson.  San  Francisco 
Warren  I  Campbell,  LoB  Angeles 
J  W  Warner,  San  Francisco 

Fire7nan's  Fund. 
K  D  Hunter,  San  Francisco 
Wm  M  Klinger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears.  Dallas.  Texas 
W  P  Anderson,  Dallas,  Texas 
F  G  White,  Denver,  Colorado 
A  C  Thornton,  San  Francisco 
Chas  R  Thompson,  Portland,  Or. 
John  S  French,  San  Francisco 
H  P  Blanchard.  Spokane 
Grayson  Dutton.  San  Francisco 
(for  Utah  and  Nevada) 
Franklin. 
W  W  Cleveland,  San  Francisco 

Gerniania. 
Chas  H  J  Bliss.  San  Francisco 

German. 
A  G  RIdllng.  San  Francisco 

Gutte  <&  Frank. 
R  W  Frank 

Gordon  &  Frazer. 
J  H  Richards.  San  Francisco 

Hatnburg-  Bremen. 
Harry  C  Boyd,  San  Francisco 


Home,  New  York. 
Harry  L  lioff,  San  Francisco 
Junius  Young,  Salt  Lal^e  City 
Chas  Quitzow,  Los  Angeles 
J  D  Coleman,  Portland,  Oregon 
J  J  Slieahan,  San  Francisco 
N  B  Whitley,  Seattle 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 
C  A  Schallenberger,  Salt  Lake 

Home  F.  if  M. 
E  E  Eitel,  San  Francisco 
A  W  Whitmer.  Portland.  Oregon 
A  T  Bailey,  Denver,  Colorado 
Cbas  C  Echlln,  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  A  Page,  Santa  Rosa 

Ins.  Co.  of  North  America. 
J  K  Hamilton.  San  Francisco 
C  O  Scott.  San  Francisco 
A  E  Bailey,  Seattle.  Washington 
Liverpool  <fe  London  &  Globe. 
R  G  Brush.  San  Francisco 
John  W  Uunn.  Seattle,  Wasli. 
Tlico  Summerland,  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 
R  H  Rountree,  San  Francisco 

London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  H  Bonsall.  Los  Angeles 
J  M  Mendcll.  San  Francisco 

London  &  Lancashire. 
W  B  Hopkins.  San  Francisco 
Sam  B  Stoy.  Cham.  Com.,  Port..  Or 
Burns  Macdonald.  San  Francisco 
D  C  Osmun  Jr.,  Denver.  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith.  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Walter  E  Bliss,  Portland 
C.  F.  Mullins. 
A  T  Von  Etllnger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
Edward  O  Hughes,-  San  Francisco 
F  J  H  Manning,  San  Francisco 
P  de  S  Olney.  San  Francisco 
Geo  W  Swan,  Spokane 

National  and  Springfield. 
J  N  Waters,  San  Francisco 
J  E  Crandall,  Los  Angeles 
John  C  Dornin,  Taconia.  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 
Chas  S  Hill.  Denver,  Colo, 
New  York  Underwriters  Agency. 
D  W  Pierce,  San  Francisco 
R  T  Archer,  Los  Angeles 
F  M  Branch,  Portland.  Oregon 

Nero  Zealand. 

C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan,  Jr..  Portland 
Chas  B  Hill,  San  Francisco 
Win  A  Sexton,  San  Francisco 
Bert  H  Harris,  Tacoma 
Northern. 
Frank  L  Hunter,  Portland 
F  C  H  Robins.  San  Francisco 
James  H  Vint,  Chicago 

Norwich  Union. 

J  L  Fuller,  San  Francisco 
F  C  Stanlford.  San  Francisco 
A  W  Giesy,  Salem,  Oregon 
John  H  Fuller,  San  Francisco 

North  German. 
J  n  Ankcle,  San  Francisco 


Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  Sau  Francisco 
S  PMcsick.  SanFrancIsct) 
F  J  Agnew,  Oakland 
V  H  Quitzow,  San  Francisco 

Plienix,  Brooklyn. 

H  W  Crowell,  San  Francisco 
A  P  Lange.  Los  Angeles 

Prussian  National. 
John  A  Prlnsen,  San  Francisco 

Edward  E.  Potter. 
T  C  Shankland.  San  Francisco 
H  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacoma 
John  Andrew,  Portland 

Poyal  and  Queen. 
Wm  Maris,  San  Francisco 
F  M  Gilcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  B  Walden.  Jr..  San  Francisco 
J  W  Rooklidge.  Salt  Lake 
Chas  A  U'endlcr,  Spokane 
Frederick  H  Farr,  San  Francisco 

Royal  Exchange  Assurance. 
John  .T  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 

Scottish  Union  Ji  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
John  E  Cosgrove,  San  Francisco 
Fred  W  Gaston,  Tacoma 

G.  J.    Stovel. 
Lesley  Bates,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
W  A  Fraser,  Seattle 

Sun  Insurance  Office. 
Thos  H  Williams,  San  Francisco 
F  H  Young,  San  Francisco 
W  W  Hoagland,  Spokane 
Roy  O  Yates,  Seattle 

Thuringia. 
R  B  Frienti,  San  Francisco 
L  F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
L  C  Proctor,  Seattle 
A  B  Vogel,  San  Francisco 

Geo.  H.  Tyson. 
W  F  Chlpman,  San  Francisco 
P  F  Gllroy,  San  Francisco 
F  W  Blumherg,  San  Francisco 
Harry  Benner,  San  Francisco 
S  W  Kroesen.  Stockton 
Harvey  Wells,  Portland 
J  H  Cllnkscales,  Los  Angeles 
E  J  Jolly,  San  Francisco 
E  J  Young,  Seattle 
Lewis  B  Rogers,  Salt  Lake 

Willard  0.   Wayman. 
M  H  Thomson,  Portlaud 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 
Harry  H  Smith,  Denver 

Independent  Adjusters. 

A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
Oliver  H  Cole,   San  Francisco 
B  B  Broomell,  Tacoma.  Washington 
William  L  Chalmers.  Portlaud,  Or 
E  P  Farnsworth,  San  Francisco 
H  M  Grant,  Portland.  Oregon 
R  Lockey.  Helena,  Mont. 
D  W  Mcintosh.  Los  Angeles 
J  H  McKowcn,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton,  San  Francisco 
DA  Spencer,  San  Francisco 
H  McD  Spencer,  San  Franclsc 
C  A  Layng,  Los  Angeles 
H  B  Windsor,  Salt  Lake 


IS 
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I       B  I     I    r^      r       [\l    Insurance  Conrppang 

JV^^     y^       I    -^  J — ^  -L    ^  Of  America,  N.  Y. 

ASSETS,   $  5,744,340 

SURPLUS,    3,035,553 


E.  F.  Beddall, 

Presid£7it. 


N.  s.  BARTOW,       Geo.  W.  Burchell, 

Secretary  Vice-President 


ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .        9,594,336 

LOSSES  PAID,  OVER      145,000,000 

Transacts  Largest  FIRE  Insurance  Business 
of  any  GoniDanu  in  the  World. 


CHARLES    ALCOCK,  Manager 

GEO.  CHAPPELL.    Sub-Manager 

Liverpool,   England 

ItKI'  lliTMKST    OFFtCKS  : 

Boston,     New  York,  Philadelphia,  Chicago,   Atlanta, 
San  Francisco,  Montreal 
^^  Agencies  In  all  principal  Cities  and  TownK. 


Royal 

JNSURAHCE 
COKEANY, 


ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.   FOQARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Royal  Insurance  building —  Comer  Tine  ^nd  Sansome  Sis.,  — San  Francisco 


SPECIAL  ACENTS:       Frank    M.   Gii.crest,        H.   R.    Burke,        William   Maris 
J.  K.  Ukmsto.n,  ].  U.Waldkn    Jr.,  J.  W.  Rooklidge,  Charles  A.  VVendler,  F.  H.  Farr 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets         -         $3,572,673.00  Surplus  to  Policyholders     $2,337,157.00 

Losses  Paid       -       $12,228,923.00 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 


ESTABLISHED  1865  , 

Assets        -        $3,322,901.00  Surplus  to  Policyholders     $1,382,319.00 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 


ESTABLISHED  1846 

Capital  -       '    $    600,000.00  Assets  -  -  $4,455,064.02 

Net  Surplus         -  1,883,099.00  Surplus  to  Policyholders     2,483,099.48 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets         -  $874,256.00  Surplus  to  Policyholders     $    460,436.00 

Losses  Paid       -      $  6,504,454.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARD5    &    GOODWIN,    Managers, 

220    Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINGHAn,  Spokane,  Wash.  E.   B.  FLACK,  Los  Angeles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal 

E.  L.  SLOAN,  Salt  Lake  City,  Utah.  W.  F.  KELLAR.  San  Francisco 


u 
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Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH    UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,581,956. 


Surplus  in  the  United  States: 
$2,381,880. 


T,J.A.  TIEDEinAlMS, 

General  Agent. 

439  Calirornia  Street, 

San  Hrancisco 


Organused 


18^4 


^^r^^^oW 


Better  Bind. — From  time  to  time  wo 
get  inquiries,  from  siibscr-ibefS,  for  baclc 
numbers  containing  special  ai'ticles,  laws 
or  court  decisions.  It  is  not  often  that 
we  can  supply  these  nuraboi-s.  It  would 
be  better  to  bind  the  Coast  Review  every 
year.  By  removing  all  the  ads  except  in 
the  December  number  shelf-room  can  be 
saved.  The  yearly  index  is  copious  and 
arranged  to  save  time.  A  general  index 
covering  sovei'al  years  will  bo  published 
often  hereafter. 

.Teff  Davis,  by  the  folly  of  sublime  ignor- 
ance governor  of  Arkansas  and  chief-ex- 
traordinary ofinsurancc  baitci-s,  who  was 
knocked  off  the  platform  at  a,  (lublic  meet- 
ing and  who  was  publicly  stigmatized  as 
unfit  for  respectable  society,  hit  Associate 
Justice  Wood  over  the  head  ivcontly  with  a 
cane  and  drew  bloody  blood.  Wood  wants 
to  bo  governor  too.  Hopeful  folk  assert 
that  Arkansas  will  some  day  be  civilized. 
It  does  not  seem  possible. 

As  long  as  rogues  insure  life,  limb  and 
property  there  will  be  insurance  litiga- 
tion. 

The  payment  of  2.'>  percent  commission 
is  an  invitation  for  state  fire  insurance. 


A  KANSAS  SPECIAL 

Byer  :  The  boys  want  to  present  Jones 
with  some  little  testimonial. 

Cutler  :    How  about  a  nicopocketknife? 

■'Haven't  you  got  any  with  one  blade 
and  four  corkscrews  V  " 


Cash  Capital.  «50.000.00  Assets.     -     $1.223, 810  25 

Surplus.      -       455.361.52  Claims  paid,    5,579,648.46 


THE  ST,4ND,\RD  ,4CCinr:M 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Feiihv,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  contaiuinp  all  the  latest  desirable 
features.    Solirilors  wanted  cteryuherc. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Cosist  Dept.. 
Mills  Huililini,'.  S.  F.  California,  Oregon,  Wash- 
ington. Idaho,  Nevada  and  Utah. 

H.  H.  Hakjut,  Dist.  Aft.,  Mills  Bldp,  S.  F.,  Cal. 

Campbell  &  Uodpers,  Dist.  Acts..  Portland.  Ore., 
J.  A.lvello«tf,I)ist.  ARt.,  Seattle,  Wash.:  J.  E.For- 
ter,  Dist.  Afit.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Apt.,  Los  AnRcles,  Cal.:  B.  H.  Uoddard, 
Ogden,  Otah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 
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Royal  Exchange  Assurance 

Of    London,     Elngland 

Incorporated  A.  D.  1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus   to  Policyholders    ....        8,906,090.33 
Total  /Kssets 25,2  1  l,566.50 

LK)SSES    PAID    EXCEED    ^905,000,000 


TJ/iG  Concordia  J^ire 

Insurance  Company 

Of  MILWAUKEE 
Orijaniseil    in    1S70 

ASSETS $1,007,939       SURPLUS $340,504 


TJhe  Spring  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
Organised    in    18S5 

ASSETS $1,505,479       SURPLUS $561,563 


PACIFIC  DEPARTMENT: 

501  Montgomery  Street,  -  -  -  .  .  San  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

oManager  Associate  Manager 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 


Cash  Capital, 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 
4,840,791.83 
2,183,257.29 


BENJAMIN     J.    SniTH 

MANAGER 

Pacific    Department. 


COLIN  M.   BOYD, 

e^         AGENT    FOR   SAN    FRANCISCO 
411   California  Street. 


TO  YOUNG  MEN 

President  Dryden  of  the  Prudential 
has  written  an  article  on  the  opportuni- 
ties offered  young  men  by  life  insurance. 
The  company  issues  the  article  in  the 
form  of  a  handsome  little  brochure.  Sena- 
tor Dryden  says : 

"The  general  status  of  llie  life  insurance 
solicitor  has  very  materially  improved  with- 
in recent  years,  larpely  because  of  the  super- 
ior class  of  younp  men  who  are  now  attracted 
to  this  calling.  The  arguments  in  favor  of 
insurance  have  become  more  intelligent, 
the  literature  distributed  for  the  informa- 
tion of  the  public  has  been  freed  from 
technicalities  and  from  controversial  argu- 
ments, while  at  the  same  time  the  pub- 
lic at  large  has  become  more  thoroughly  fam- 
iliar with  the  value  and  advantages  "of  life 
insurance  protection.  Other  things  equal,  it 
is  safe  to  say  that  the  best  sucees  is  attained 
in  communities  in  which  a  large  number  of 
companies  are  represented  and  actively  en- 
gaged in  the  extension  of  their  busines.s".  To 
agents,  industrial  as  well  as  ordinary,  who 
will  adapt  themselves  to  conditions" under 
which  success  is  granted,  the  business  offers 
today  exceptional  opportunities  for  remunera- 
tive employment,  and  for  rapid  promotion  to 
higher  grades  of  field  management  or  to  the 
administrative  branch  of  the  business,  prob- 
ably more  so  than  in  banks,  railways  or  other 
financial  and  commercial  enterprises." 


"Do  you  keep  burnt  leather  goods?" 
"No'm — you  will  find  them  down  on  the 
next  block;  there's  a  fire-sale  there.  " 

In  Berlin  a  half  gallon  of  liquid  air  is 
delivered  at  a  time  for  about  twenty-five 
cents.  The  receptacles  are  made  of  glass 
with  double  walls,  the  space  between  be- 
ing filled  with  an  insulating  material,  the 
walls  being  silvered  to  prevent  the  radia- 
tion of  heat  and  the  whole  enveloped  in 
an  insulating  substance.  These  recepta- 
cles retain  their  temperature  for  fourteen 
days.  Several  drops  of  the  liquid  in  a 
glass  of  water  produces  freezing.  It  is 
intended  for  rofi-eshing  drinks  and  for  im- 
proving the  condition  of  the  air  in  sick 
rooms. 

A  Missouri  paper  states  that  the  other 
night,  when  one  of  the  young  men  of 
Moore,  with  his  best  girl,  was  driving 
home,  the  conversation  drifted  to  the 
subject  of  fortune  telling.  The  young 
man  asked  her  if  she  believed  in  palmis- 
try. She  looked  at  him  with  a  dovelike 
expression  upon  her  face,  and  said.  "1 
think  I  could  foretell  more  pleasure  if  I 
could  see  the  lines  in  one  of  your  hands." 
The  young  man  remained  in  deep  thought 
until  several  miles  had  been  traveled, 
wlion  an  exjiansive  smile  illuminated  his 
face,  he  took  the  lines  in  one  hand  and 
grasped  the  situation. 
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Life  Uoderwritcrs,  Atteotioii! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 

and  policyholders  issued  by  the 

GONSERVflTIVE   LIF&  INSURANCE   CO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORCE,  $12,000,000. 

ADDRESS— Fair  Buildiiie,  San  Francisco. 


8@"  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSUEANCE  C03IPANY  (of  Germany) 

CAPITAL,  $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  S/atcs  Branch  315  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  Wm.  G.  WHILDEIM,  Ass't  Manager 

W.   LOAIZA  &  CO.,  State  Agents.  202  Sansome  Street 

JOHN  A.  PRINSEN,  Special  Agent 
Pacific  S  for  General  Circulation 

Insurance  ^"^  ^^p^'      =     =     $•  oo 

)  Three  Copies,      =      =      2  00 

Year  Book  Ten  copies,   =     =       5  oo 

and    Directory  )  ^°'"  P^'^'^'iculai-s  enquire  of 

Containing  Tables  not   }  The    Codst  RcvieiD. 
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Statement  showing  the  standing  of 

The  Manchester  ^''"T.Z^TT"'' 

(Orsaiiized  1824) 


Capital *10.000,000  00 

Capital,  paid  up     ...     .       1.000,000  00 


Cash  Assets $:5,8(i(i.;{00  00 

Cash  Assets  in  United  States,  1.809,192  00 


Statement  showing  the  standing  of  the 

Caledon ian  '"^"Tnlfr p^"'' 


rgh 

The  oldest  Scottish  Fire  Office 

(()r.!.;anizccl  1805) 


Capital $0,000,000  00 

Capital.  i)ai(l  up 537,500  00 


Assets,  over $12.61)7.500  00 

Surplus  to  Policyholders  .         1,.")4().000  00 


Statement  showing  the  standing  of  the 

Caledonian=American 

Insurance  Company  of  New  York  • 

Cai)ital $200,000  00    |    Cash  Assets .?;]I8,7S2  00 

Surplus  to  Policyholders     .    $285.740  00 


Rochester  German 

Insurance  Company  of  Rochester,  New  York 

Capital $200,000  00    |    Cash  Assets $1,254,092  00 

Suri)lus  to  Policyholders    .     $721.595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

OEO.  W.  BROOKS,  Assistant  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 

Special  Agents 

QEO.  A.  CRUX.  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL, 

Portland  Sacramento  Los  Angeles 

A.   k.   0.  PATTERSON,  J.W.WARNER, 

San  Francisco 
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^  Assurance 
eompany 


(LIMITED) 

Of  London,   England 


Assets,  Over ,  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  Palache  Henry   F.  Allen  George  A.  NewHall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


VVm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


Metropolitan  Life  Insurance  Company 


Incorporated  by  the  State  of  Hew  York. 


ASSETS,   OVER 
LIABILITIES 
SURPLUS,    OVER 


$89,000,000.00 
78,000,000.00 
10,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence ;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICE: 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,    San   Francisco 

home:   OFFICE-.    NE\V   TfORR.    CITY. 


-JOHN  K.  HEGEMAN Preatdent 

GEORGE   H.  GASTON Second  VIce-Pre.sldent 

JAMES  S.  ROBERTS Secretary 

T.  R.  RICHARDSON Assistant  Secretary 

.JAMES    M.    CRAIG Act'iary 

THOS.  li.  WILLARO.  M.  I) Medical  nircctor 

W.  S.  MANNERS,  M.  D ASH't  Medical  Director 


HALEY    FISKE Vice-President 

GEO.  B.  WOODWAlin Third  Vice-President 

J  .1.  THOMPSON'  .   .   .  Cashier  and  Assistant  Secretary 

JOHN  R.   FIEGRMAN,  JR Assistant  Secretary 

STEWART    L.    WOODFORD Counsel 

AUGUST  S.  KNIGHT,  M.  D Medical  Director 

EUGENE  M.  nOLDEN,  M.  D.  .   .  Ass't  Medical  Director 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Eatabliabed  lH2ii 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER    e^    ^    e^ 


J 


pire  Insurance  Company 


OK    NEIW    YORK 


ORGANIZED    18S2- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


CESAR  BERTHEAU,  Manager 

423  California  Street,  5an  Francisco 
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COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,  England 

Pacific    Coast    Branch,    Alliance    Building,    416-418    California    St.,    San    Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital 1.250,000 

Total  Cash  Assets,    Cold 30.063.028 

Total  Liabilities,  including  re-Insurance 23.098,108 

Cash  Surplus  to    Policyholders 6.964,920 

Total  /Vmount  of  Claims  Paid I  13,877,022 

Assets  in  the  United  States  held  by  Trustees,     -    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,   Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 

cALLIANCE 

Assurance  Company,   Ltd. 

ESTABLISHfcD    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,   Alliance  Building,  416-418   California  Street,    San    Francisco. 


Statement  of  1st  January,   1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3,828,125 
Invested  and  Cash  Assets  52.686,  133 
Surplus    to   Policyholders      12,930,879  Total      $904,3  19 

Total  Investment  in  U.  S.  Securities,       -       $2,243,309 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  4 1 6-4 J 8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.    S.     Bonds  in  Oregon    and 

New  York 273,600 

N.    Y.  City   Bonds 325,429 

Deposited   in   Banks 73,869 

Miscellaneous  Assets    ....  58,249 


2S 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


pHlTMIY    Insurance   Company 

AA*"^X^A^m  Qj    BROOKLYN,    N.    Y.  ^ 

"Western    and    Southern     Department,     205     La     Salle     Street,     Chicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
H.  W.  CROWELL,  Special  Agfent,  Hayward  Bldgf.,  San  Francisco 
A.  P.  LANGE,  Special  Agent,  Frost  Building;,  Los  Angfeles 

MUTUAL   EXTRAS.                            50  Copies o  75 

The  Coast    Review   Mutual   Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies !    .    .  2  00 

office  at  the  following  rates:                                    500  Copies 2  50 

12  Copies  ■    . fo  25       1000  Copies 4  to 

H.   W.  GoFF,  Local  Agent,  Colfax,  Wash.  H.   W.  Goff,  Local  Agent,  Colfax,  Wash. 
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1903 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLNAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00        Assets,  $6,205,393.00 


CAPITAL  ASSETS  INCOME 

Comparati've   \     1874.    .    .$    500,000  $    943.353  $    452.652 

Prniiw::'^            I      '884  .    .    .    1,000.000  1,770.303  546,524 

^                   1     1894.    .    .    1,000.000  3,597.531  2.4,30,925 

29  Years    {    1903  .   .   .    1,000,000  6,205,393  4,549,933 


Pacific   Department 
Hayward  Building 

M.   E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO.  D.  DORNIN 

€MANAGER 

GEO,  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1Q03 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS,     S6, 027,4-13.00 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC     DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO.  D.  DORNIN  GEO.   W.  DORNIM 

cManager  Ass't  Manager 


"  The   Coast   Rc\)ie\0 


THE 


Home  Insurance  Co 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and   TORNADO    INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,334,679.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,661,118.01 

Net  Surplus    6,378,847.82 

Total  Assets,  -  -  $17,374,644.83 

Surplus  as  regards  Policyholders,     $9,378,847.82 


JOHN  H.  WASHBURN,  President         E.LBR1DGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  II.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM    H.  CHENEY,  Secretary 

HEHRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $85,000,000.00 


THE  HOME  has  a  well  Ofganl/.od,  computciii  and  exporiencud  force  of  General 
and  Special  AS^^^ts  fosident  in  the  Pacific  Coast  States,  onsuring-  pronijjt  rosiionse 
to  the  noeds  and  i-eciuirements  of  its  Ag-ents  and  the  insining  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle, 

CHARLES  QUITZOW,  Special  Agent,  Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,         -  -        Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan   Manager,]  210  Sansome  Street, 


GEO.  M.  MITCHELL,  City  Agent,  J  S.\n  Francisco. 


.,{ 


The  Coast  ReVievO 


AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 


PACIFIC    DEPARTMENT 


Assets, 

Net  Surplus, 


$10,319,176.00 
4,695,880.00 


PHOENIX  INSURANCE  CO. 


Of  Hariford. 


Assets, 

Net  Surplus, 


$6,497,612.00 
1,337,923.00 


Assets, 


German  Alliance  Ins.  Ass'n 

$11,563,986.00  Net  Surplus,        -        $5,159,444.00 


Ne^u)  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H.  . 

$3,779,569.00  Net  Surplus, 


$1,154,810.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT     FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOMB  STREET, 


SAN  FRANCISCO 
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The  Coast  ^e\>ie\K> 


Established   1853 


Capital,  $2,250,000.00 


The  THURINGIA... 


m 


INSURANCE    COMPANY 

OF  ERFURT.  GERMANY 


Assets,  $12,933,109.37       .       Cash  and  Capital  Reserve,  $1,817,649.11 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in   U.  S.  Bonds. 

^'        F.  G.  VOSS,  United  States  Manager,  New  York. 


VOSS,  CONRAD  &  CO.,  Managers 

PMCIFIC    DEPARTMENT 

204-208  Sansome  Street  -         -        -  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT    AND  PLATE    GLASS  INSURANCE  COMPANY 


Of  Frankfort  on  the  M^in,  Germany. 

Established  2v6'5. 


Capital, 


$tJ50,000M 


ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2.  I  87,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Prenniums  in  course  of  collection  and  bills  receivable  459,067  23 
Guaranteed  Capital  (bills  rocoivable  secured)  .  .  .  937,500  00 
All  other  Assets  . 24, 70I     12 


$3,793  994  60 


LiABnmEs. 

Reserve  for  Outstanding  Claims  and  Reinsurance.  $1,058,895  5  1 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 980.4  I  7   08  2351   812   59 

Cash  and  Capital  Surplus $t,442,t82  01 

UNITED  STATES  BRANCH. 

Gross  Assets $  I  ,055.  I  56   77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American    Policyholders 340.663    15 

The   Whole    Resources  of   the    Company   are    Pledged    on    every    Policy    Contract. 

VOSS,  COISRAD  &  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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87 


ESTABLISHED     1809. 


North  British  &  Mercantile 


INSURANCE    COMPANY 


OF     LONDON     AND     EDINBURGH. 


COMBINED    ASSETS, 


$85,303,225  00 


Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096,  18  1   OO 

Invested    in   America    for   benefit    of   United 

States  Policyholders 

Yearly  Income  (J^ire  onij/)  over 

Pacific  Department,    212    Pine   Street,  :  : 


5,758,296  OO 
9,883.000  OO 

:  San  Francisco 


TOM    C.    GRANT, 

General  Agent. 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  ISSI 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,297,922.34 

INCOME  in  United  States,  1902  .  .  .       2,508,990.07 
Surplus  in  United  States,  Jan.  1 ,  1903  .  775,903.36 

Losses  paid  in  U.S.  1874  to  1902  inclusive  23,31 1 ,263.61 


the  Special  Protection  of  California  Policyholders 
Incorporated    IS33 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,341,605.24 

INCOME  in  United  States,  1902  .   .   .   .      1,409,440,31 
Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


WESTERN    DBPAUTMENT,  Denver,  Colo. 

H.  T.  LAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Gal. 

O.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Cancellation  Circular  Letter 

by  the  COAST  Review 

Kept    in    Stock 

Price,  $3.00  for  first  100  copies.       Subsequent   copies   50c   per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 

p»r~  Special  Rate  for  1,000  copies 
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Union  Assurance  Society 

OF   LONDON     ^*     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

• • 

Laiv  Union  8  Crovjn  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 
•■  • 

CATTON:  BELL  &  CO.,  General  Agents 

406-4 to  California  Street,  San  Francisco,  Cal.  ^^^ 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 
Uiapatrtilleleci.     Oro-wtl:!.. 

Insurance  in  Force. 
^ane  Operating  undertheCompulsory  Reserve  Deposit 

1896 $7,859,500  Law  of  Indiana,  aU  policies  issued  by  this  com- 

1897 $1  1,885,500  pany  are  secured  by  a  deposit  of    the   full    legal 

''^^^ $1  7,049.000  reserve  with  the  State  of  Indiana. 

1899 $22,208,470 

^QQQ  $28  3  39   8  7  7  Pa^a  the  largest  average  dividends    to   policy- 

Q -  $33    615    656  holders  of  any  company  in  the  United  States  in 

1902.'.'      .' .' .  $39,'54r,688     '^' '""'  '""• 

$i3t.00  of  cAssets  for  every  $100.00  of  LiabiUties. 

F.  Mclaughlin,  CenM^igent.      ^""sa'n'fr^Tn^cI^sco''"^' 

C  J.  STOVEL,  ~~  • 

MAIV  A-QER 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS    INSURANCE    CO.  of  Pou^H-eepsie,  N.  Y. 

•  NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
FIREMEN'S    INSURANCE  CO.    of  Baltimore 

-*11     C«Hfori-ii«     Street 

Telephone  Main    niM  SAN    FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 

C.  I.  STQVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco 


The   Coast   ReViexO 


1792 


1903 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$4,988,589.05 


ASSETS  JANUARY  1,   1903 


$10,702,583.6/ 


NET  SURPLUS 

$1,988,589.05 


'^'^P/TAL.'sa.ooo.o® 

PHILADEUHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Since  Organization,  $111,857,074.87 


X>cir\f\r     PlAntl  r+rTKant-       California,     Oregon,     Washington,    Montana,     Nevada,      Idalio, 
rdLllll.     L»CJJai  UllCllL.  Arizona,    Utah,  Alaska,   British   Columbia  and  Hawaii. 

Office  412  California  St.,  San  Francisco 

JAMES     D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON,  ) 

C.  0.  SCOTT,  [•  Special  Agents. 

A.  E.  BAILEY,        ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 

ftccumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,        .        3,423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

WESTERN   DEPARTMENT  PACIFIC   COAST  SPECIAL  AGENTS 

Chicago,  Illinois  p.  C.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool,  London,  and  IHanciiester 
Capital   Subscribed    .   .$10,000,000 
Capital  Paid  up 1,000,000 


Reserve  Fund  (in  addition 
to  capital) 


2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu. 


Tjig   Coast  '■/{eview. 


SECURITY!       jt       LIBERAL  TERMS  !      j»       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE.  President 
GEO.  W.  SCOTT,  l-icePresideni 
M.  R.  HICGINS,  id  Vice-President 
S.  M.  MARKS.  Secretary 
It.  .1.  M/EIi,  Assistant  Secretary 


T 


THE    OKL.Y 

PAOIKIO    COAST    IaIKB    ANU 


AOOIUENT     OOMF'ANY 


ORGANIZED    1868 


Soli  d 
Secu  re 
Progressive 

thePacificMLTJal 
ofCauforHiA 


'.BiGTRtE  fSCOUQiAJ 
CAUfOHHIA 


The  Pacific  ]V[atuaI  Liife 

—  INSURANCE   COMPANY=^= 

LIKE     AND     AGGIDEINT    ANO     HEAIaTH 


■pDROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1902.  It  was  indeed  the  bao- 
•^  ner  year  in  all  respects.  As  compared  with  previous  years  it  .shows  more  in.surance  written:  more 
lives  insured:  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  .surplus:  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  trrowth  was  concur- 
rent with  the  broadening  of  its  Held  of  operations  and  the  introduction  of  new  and  improved  plans  of  L'fe 
and  Accident  in.surance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  manauimiem  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of    best   results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^•«     »<     for  Policyholders.    ,^     ^ 


Has  Paid  Over 
$14,000,000.00  Clairai. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  I 


KII,GARIF  &  BEAVER,  General  Agents  of  Life  Dcparlment  for  California,  Company's  Building,  S.  F 
F.  W.  VOOGT,  Pac.  Coast  Ceneral  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

CHAS.  E.  WAKKKNS,  Ueneral  Agent.  Marquam  Building,  Portland.  Or. 

FRANK  N.   McC'.\NDI-ESS,  General   Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  IIUTCUINS,   General  Agent.  930  Fort  Street,  Honolulu. 


The   Coast   ReCiew?  ^' 

New  England  Mutual*^ 

^ LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1903 $34,432,217  08 

LIABILITIES 30,927,610  7ti 

SURPLUS $  3,304,606  32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  OTcreasiKff  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  CAL. 


^2S?->.     FIRE!  MARINE  1 

NEW  ZEALAND 

lesimraiiice   Companiy 

OF  Auckland,   N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,711  00 

J8^°  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       .*       San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 


The   Coast   Review? 


The    Connecticut    A/Vutual 

IS^e  —  1002 

CoinplcLo   Finaiioial    IlisLortj. 
Rbcbitxd  : 

For  premiums J222,022,804  83 

Forfnlerest 92,19(),169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1.181,288  92 

Total  receipts $331,7-J9,405  85 

It  has  paid  Death  claims  for 1113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies 27,191,991  88 

for  Dividends 63.694,558  67 

A  total  returned  to  policyholders  or  their  benefloiaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $230,472,548  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes 11,198,551  17 

Total  expenditures 261.ri66,614  53 

Balance  net  assets,  January  1,  1903     t63.; -J.Tli;  32 

It  has  additional  assets 2.461.845  39 

Total  assets     >65.644.636  71 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

-A..    l-C.    I».   HA.ieiVXOJV,  rUstriot  Sxijj't 

Pacific  Coast  Agexcies 


MILLS   BUILDING,  :  San  Francisco. 


Ne'w  York  Underwriters 

Agency 

OF    |MEW    YOI^K.  Jt  Organized   In    1864. 


$  1 3,443,560.37  $4,43 1 , 1 53.73 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department 


N.   £.    cor.    Oalifomia   and   Sansome  Sts.. 
Sj\N    FRANCISCO. 


The   Coast   ReVievO 


Organized    1797 


uAe  iforwich  T/n/on 

Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


"PACIFIC  "DEPARTMENT 

W,  H.  LOWDENr  Manager        314  California  Street 
/.  L.  FULLER,  Ass't  Manager  San  Francisco,  CaL 


Home  Life  InsuFanee  Company 

of  New  York 
QEORQE  E.  IDE,  President 

Admitted  Assets $t4,432,2J6 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fund 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRftNK  SPERLING, 

General   Manager 

FOR    CALIFORNI/1    AND    NEVADA 

30r-8-9   Parrott  Bldgf. 

San   Francisco 


H.  HASKELL. 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


Coast  Review  Manual 

Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 


We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

Price:  Sl.SO  for  single  copy. 
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Ttoe 


a|5 


MHf^ttCLDI^ 


DM 


J  _A.    ^"^^         Insurance  Company 

Of  Philadelphia  Organized  1829 

$3,092,378.97   Assets  *  $1,021,063.73  Surplus 

Pacific     Coaj^t     Departments 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 
218  Sansome  Street, -       San  Francisco 


Swiss  Marine 


Insurance  Companies 
Combined. 


l^hine&  Moselle 

Fire   Insurance  Co. 

Of  Strasburfi. 

CAPITAL. $1,500,000 

Losses  Paid  since' organization,     6,853,750 


CAPITAL  Si  U     t 

$4,000,000.00   Si        neivetiQ, 

Swiss    Fire    Insurance    Co. 

Of  St.  Gall. 

LOUIS  ROSENTHAL,       |    cap.tal $2,000,000 

General  Agent,  ^     Losses  Paid  since  organization,    1?, 288, 831 

3  1 5  California  Street, 

San  Francisco.  |    5FZ  <S  CO.,  General  Agents, 

305  California  Street.  San  Francisco. 


L    Insurance  Manual 

I  Price  25  Cents 

F     Especially  adapted  to  the  Pacific  Coast 

Ei\IU 
This  Is  somulhlug  new.     For    fuiUiir    par-       ducer 


ticulars  address  tho         COAST  REVIEW, " 
508  Montgomery  street, 
San  Fkancisco. 


Maslca  may  yet  bocomoa  great  tin  pro" 


The   Coast   'R.e\?ievO 


CANCER 

The  inoculations  and  graftings  of  Mo- 
rau,  Jensen,  and  Borrel  lend,  in  reality, 
no  support  to  a  belief  in  the  mierobiu 
genesis  of  cancer,  although  auto-inocula- 
tion must  be  admitted  to  occur.  It  is  to 
be  regi-etted  that  the  terms  parasitic,  in 
fectious,  contagious,  and  microbic  are 
often  used  as  synonymous  in  relation  to 
cancer.  To  speak  of  the  disease  as  infec- 
tious or  contagious  is  calculated  to  exite 
unnecessary  alarm  in  the  public  mind 
Cancer  is  not  parasitic  in  the  sense  of  being 
microbic,  nor  is  it  infectious  or  contagious 
in  the  sense  of  being  transmissible  from 
one  person  to  another,  although  it  is  both 
parasitic  and  infectious  in  the  way  in] 
which  it  spreads  in  and  lives  independent- 
ly of  the  tissues  which  it  involves,  and  it 
is  contagious  in  the  sense  of  being  auto- 
inooulable.  The  "tumor  germ"  hypo- 
thesis is  not  by  any  means  a  pessimistic 
one,  as  it  is  sometimes  supposed  to  be, 
for  it  points  to  a  local  origin  of  the  disease 
and  to  its  curabilty  by  complete  and  early 
removal,  although  removal  can  no  more 
afford  a  guarantee  against  the  formation 
of  another  tumor  than  did  the  repair  of  a 
broken  bone  against  the  occurrence  of  an- 
other fracture. 

GAY   GAMBOLIERS 

New  Year's  Eve  is  a  great  annual 
festival  in  San  Francisco.  Young  and 
old  parade  the  streets  and  blow  tin  horns 
and  welcome  the  new  year  in  a  noisy  and 
jolly  fashion.  In  short,  the  people  are 
tin-horn  gamboliers.  This  custom  is  said 
to  be  a  survival  of  prehistoric  times  when 
the  dying  sun  was  revived  by  a  great 
noise  of  tooting  horns  and  thumping  tom- 
toms, just  as  in  China  today  the  people 
rescue  the  sun  from  the  devouring  dragon 
at  an  eclipse,  by  blowing  horns  and  dis- 
charging firecrackers. 

ONE   YEAR  BEHIND 

In  January,  1903,  the  Coast  Review 
printed  the  summaries  of  the  California 
insurance  business  for  1902.  Now,  in 
January,  1904,  the  San  Francisco  Chron- 
icle prints  the  same  figures — just  one  year 
late. 

RADIUM  ORE 

New  discoveries  of  ore  containing  rad- 
ium have  been  made  in  Utah  and  Idaho. 
At  this  rate  we  may  expect  the  insurance 
companies  to  soon  present  a  blot  of 
radium  with  every  blotter. 

BROKER'S    TOAST 

Here  is  to  the  fire  that  can  not  be  insured 
against — the  sparkling  fire  of  a  love-lit  eye 


A  SULPHUR  MINE  IN    NEVADA 

Dr.  George  I.  Adams,  of  the  United 
States  Geological  Survey,  has  recently 
had  a  glimpse  of  theinfernal  regions.  He 
was  sent  to  inspect  a  sulphur  mine  in 
Nevada,  and  he  brought  back  to  Washing- 
ton an  interesting  collection  of  specimens, 
which  show  that  a  good  grade  of  sulphur 
is  produced  in  this  country,  and  that  we 
are  not  dependent  on  importations  from 
Sicily  to  supply  the  demand. 

This  deposit  was  discovered  about  35 
years  ago  by  an  Indian,  who  sold  it  for  a 
horse  and  saddle  that  he  never  received. 
In  1874  the  mine  was  worked  by  two  part- 
ners, white  men,  who  quarreled  over 
itheir  profits  until  one  of  them  killed  the 
other,  cut  him  up,  put  him  in  a  sack  and 
buried  him  thereabouts. 

VOLUNTEER    FIRE     DEPARTMENT 

Si  Medders— "I  s'pose  ye  seen  some 
purty  high  buildin's  in  N'York,    JoshV" 

Josh  Hayrake— "High,  Silas?  Why, 
say  !  ef  we  hed  one  o'  them  buildin's  here 
in  Chubb's  Corners,  an' it  caught  fire  on 
th'  top  floor,  I'm  durned  ef  I  don't  think 
our  volunteer  hose-company  would  git  t' 
th'  fire  before  it  burned  t' th  '  ground." 

NOT  AN  INSURANCE  MAN 

McJigger— I  said  my  new  doctor's 
name  was  Steed — Dr.  Steed. 

Thingumbob— My  !  I'd  think  twice  be- 
fore engaging  him. 

McJigger — Why  ? 

Thingumbob— Sounds  as  if  he  were  a 
great  charger.— Philadelphia  Press. 

WHALING 

The  whalers  had  a  poor  year  in  1903. 
San  Francisco,  the  leading  whaling  port 
of  the  world,  reports  a  falling  oft'  of  about 
one-half  in  the  catch. 

Water  which  held  in  solution  a  large 
quantity  of  sulphate  lime  and  magnesia 
was  once  used  on  the  Nebraska  Division  of 
the  Union  Pacific  R.  R.  and  the  consequent 
deposits  of  sulphates  on  the  inside  of  the 
boilers  brought  the  expense  of  cleaning 
and  repairing  them  up  to  $2,860  in  two 
years,  a  sum  equal  to  8  cents  per  mile  of 
the  distance  run.  In  addition  to  this  the 
total  mileage  of  each  engine  was  reduced 
one-half. 

The  United  States  Geological  Survey 
has  just  published  a  map  of  the  Sno- 
qualmie  quadrangle,  in  the  north-central 
part  of  the  state  of  Washington.  The 
map  can  be  procured  for  the  sum  of  five 
cents  by  addressing  the  Director,  United 
States  Geological  Survey,  Washington, 
D.  C. 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 
by    Sight    Drafts    on 

Crocker-Woolworth  Banl(, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDINa,  CHICAGO,  ILL. 

GIOO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretar;) 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC    COAST     SPECIAL    AGENTS: 

F.  P.  WILSON,  No.  228  Montgomery  Street,  San  Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Bo.x  1432,  Denver,  Colorado. 

W.A.WILLIAMS,  Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B,  Bunce,  President 

J.  M.  HoLcoMBB,  Vice-President 

Wm.  a.  Mookb,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific   Department 

Ciaus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

i)ii      \l/      \lf 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIC;  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  tSS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,717,214.49 

Surplus 1,467,660.39 

Total  Losses  Paid  .  .  .    9,351,314.00 


PACIFIC    DEPARTMENT.     410   CALIFORNIA    ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL' 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 
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HOME  F.  &  M.  INSURANCE  CO. 

OF    CALIFORNIA. 

Incorporated    1864. 
Financial    Standing  of  the  Company  January  I,  1903  : 

Assets $1,367,987.42 

Liabilities     69t,464.89 

Surplus  Funds  for  Policyholders $676,522.53 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities $376,522.53 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pres.,  STEPHEN  D.  IVES  ViCK-Prbs.,  FRANKLIN  BANGS,  Secy., 

J.  F.  R.  WEBBER,  AssH  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,   N.  J. 


FREDERICK  FRELINGHUYSEN, 


President 


ASSETSCMarketValues),  Jan  1,1903  .  .$82,833,726.16 
LIABILITIES, N. J.  andN.T. Standard  .  76,178,960.43 
SURPLUS      6,654,765.73 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  CalUoriiia  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF    NEW    YORK 

ORGANIZED    IN    1859 

aasaas ^y S;S;6e&& 

Cash  Capital,    -----    $1,000,000.00 

Het  Surplus,           .       -       -       .        2,542,883.00 
Total  Assets, 5,643,477.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Assets,  .         .  -         . 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 

Pacific  Department : 

213  Sansome  Street, 


Insurance    Company 

Of  Hamburg,  German 


^2,342,855.00 

1,250,000.00 

576,686.00 

319,180,00 

H.  DftNKE,R,  ftss't  Manager. 
San  Francisco. 
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COMPETITION  LESSENED 

Thrutiifh   Spfcial    Agency    Vontvncts    that 
i'rott'ct  Si/lirit*trs  fvinn    Comfn'titiott    n'itfi 
thrii'  invti  <'onijntn  If     iijtitt.s,  ttml 
S/H'citit  I'niicff  i'lttitravtH    irho.sc    Oriifinal 
Snjn-rhtr  fi-atiirvs  arr   I'ntln/tfiratett, 

AMY    BUSINESS    |VIAN 

Of'  .tliilitff  anit  Inttufvitif  irho  trishvs  to 
E9ttiitlish  llimsfl/'  in  a  I'evntanrnt  Posi- 
tion n'ith  lnci'*-itsintj  Inrontr,  irHI  In-  con- 
si(hri'tl  for  .i{i<nry  Work.  Varticnlnrs 
on  Application, 


the; 


Fidelity  Motual  Life 

Insurance  Co.  of  Philadelphia 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIGHT,  Vice-President 

GEO.  A.  RATHBUN. 

General    Manager 

Rooms  1,  2  and  S,  Fifth  Floor,  Mills  ISuilding 
San  Francisco 


PHGIFIC  SURETY  GOPIPIIIIY 

OF  CALIFORNIA. 

Paid-up  Capital.  •        $250,000 

Surplus  as  to  Policyliolders,        318.146 
Assets,         ....     402.346 

Giiiirantec    and    Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holdinf;  positions  of  trust.  We 
also  act  as  surety  on  Honds  required  in 
Court  Proceedings.    V    V     >?     ><*     'i' 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins     H.  S.  Crocker    H.  L.  Davis 

VVm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Everson. /V^K.   J.  Berminsfhani,  V.Pres. 
A.  P.  Redding,  Sec. 

Head  Office  : 
326  Montgomery  St.,         San  Franoisoo. 

P^^  Com  I'jjo/idt lice  Solicited  irif/i  Hi  /^jioiisiljle 

Al/tllti!. 


The  Prudential  Agent 

l-IAS  to  offer    a,   most   varied    line    of    Liife    and    Investment 
Policies,  on    both    Participating   and    Non  -  participating 
Plans.  He  has  a 

Most  Advantageous  Agency  Contract  with  Liberal  First  Year 
and  Kenewal  Commissions.       Tlie  Company    has    Open    Terri- 
tory in  which  it  desires  good  representatives. 
For  particulars  write 

THE  PRUDENTIAL  "'^''''Vp''5tJ^°ERi'6%'''' 

JOHN  F.  DKVVEN,  President.  Home  Office,  Neiuarii,  N.  J. 


'IM  United  States  Fidelity  and  Guaranty  Company 

IIOMK    OFFICE  :    BALTIMOUE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and   BURGLARY   INSURANCE, 

including  LOSS  OR  DAHAGE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1903,  $3,375,400.64      Surplus  to  PoUcyholders,      -      $1,972,211.76 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN    H.    ROBERTSON, 
FRANK    M.    HALL, 


Managers. 


mi  Sansome  Street,  San   /•'(■</ /ni.«<«, 


Mutual  Circular 


THE  COAST  REVIEW  has  compiled 
II  eii'cular  on  Mutiuils,  which  is  offei-ed 
at  cost  of  pi'inting. 
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The  Washin§:toii  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$  7.000,000.00 
6,500,000.00 


85,  86,  87  and  81 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


12?"  To   energetic   business   produc- 
ers good  Teriitory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Ifhlrrss  fit  otirr : 

^lOWARD    PERRIN,    General  [Vlanager 
State  of  California. 

BLAIR  T.  SCOTT.  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-1^-13  Chamber  of  Commerce,  Porti^and,  Oke. 


The  Fidelity  and  Casualty  Company  ^ 


of 
ew  York 


■■-M 


Assets,  Jan.     I,  1903 
Surplus  to  Policyholders 


$5,498,694.55 
1,750,254.  I  I 


^- 


iMniinnxTor      fidelity    -Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  n     K  M  N   1  r  '    CASUALTY— Personal  Accident  and  Healtti,  Liability,  Burglary,  Plate 
ii\uuivni\ui_.  Glass,  Steam  Boiler,  Elevator  and  Fly  Wheel. 

Officers.— GEORGE  F.  SEWARD,  President:  ROBERT  J.  HILLAS,  Sec'y  and  Treas.;  HENRY  CROSSLY,    Asst.  Secretary 
FRANK  E.  LAW.  2d  Asst.  Sec'y;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 


CHAS.  J.   BOSWORTH, 
Manager. 


PACIFIC   COAST   DEPARTMENT 


3  I  6    California  St. 

San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HEJS^KY'  IJ.    Z-VifAA",    President. 
STATEMENT,  December  31,  1902. 

RESOURCES,  including  Capital,  $3,500,000.00  :  $5,637,436  88 

LIABILITIES,  including  Reserve,    667,651.37  :  1,037,64-6    4-1 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  MUKPHY,  Resident  Vice-Pres. 

CHAKLKS  A.  SHUKTLEFF,  Attorney. 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast. 

office: 

GEORGE  L.  SEYBOLT,  Inspector.  137   MONTGOMERY  ST., 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.       Write  "If   you  are  unrepresented,  or   if 


you  contemplate  a  change  of  agency."    No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You 
may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  Now  York — Incorporated  18r)3 
Surplus  to  Policyholders $2,287,286.00 

°VbieS°  Qiens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

J* 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


gggggSgg2 


Canton  Insurance  Office 


(LIMITED) 

OF  HONGKOXG,  CHIIfA. 

Capital  paid  up  (Gold) S    250  000  00 

Cash  assets  (Gold) 1,525.019  89    (.y 


Surplus  beyond  Capital  and  all 
other  liabilities  (Gold)  .  .  . 


782.129  53 


^^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  J2(X),000,  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG 

Walter  Speyer, 


225  Sansome-  St 


nnfrrl 


Uff 


GERMANY. 

General  Agent. 
San  Francisco,  Cal. 


Reprints^ 


gggggcSSSSS 


ARTICLES,    TABLES, 
Etc., 

appearing  in  the  Coast   Re- 
view   will   be   reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


* 


I  Coast  Review  Fire  Gliarf. 

Price   25    cents 

£^ 

Condition  and  Affairs  of  Companies 


Insurance    Men    and    Property  -  Owners 
Consult  It. 
£^ 
Coast    Business     by    Companies     and 
Agencies— State  Insurance  Officials- 
Resume  of  Coast   and   United   States 
Fire  and  Marine  Business. 
£>^ 
Features     this     year    are:         California 
premiums  by  agencies;   population  of 
chief  Coast    towns:    recent  mutual 
failures;  list  of  wildcats;   great 
fires  of  history. 


w 

TO 
TO 
W 
TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 


or. 


* 


1Q04    Chart.  f 

THERE  will  be  four   new  features   in  ^ 

the  1904  Chart,  and  additional  popula-  i& 

tioii  statistics.  -^ 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
Limited 


OF 
LIVERPOOL 


Capital  Sviiscribed  .  .  $6,700,000  Gold 
Capital  Paid  Up  .   .    1,3^0,000  Gold 
Reserve  Fund,  in  ad- 
dition  to  capital  .■  .    3,000,000 


-**-**$*-$^-*-$^*ii5J&*^--»-$**-*-*J:f-$*w» 


BALFOUR.  GUTIIRiF.&  CO. 

General  Agents 

316  california  st 
San  Francisco 

a.  h.  small manager 
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t)  f?  a    Insurance  Co.  ^    >    o*    .* 

*^    *^    *'•'  .   of  Oothenburg. 


J^> 


J^ire 


menCan     ^ire  insurance  Co. 


^£^ricultural 


Insurance  Co. 

Waterlou'n,  A'.   T.  •        • 


uAe  Delaware 


Insurance  Co. 

of  Philadflphia.  # 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

J  /tC    A^OJ/CIOH    ^•^■^^^^^^"^  Corporation 

Of  I^ontJnn 
INCORPORATED  BY  ROYAL    CHARTtR,  A.  D.  1720. 

Ctasla     .A.ssets,  -  -  ^liO,31S,OSO.OO 

SPECIAL     AGENTS:— J-   M.   MENDELL,  San  Francisco;       W.    H.   BONSALL,   Los  Angeles; 
TOLL  THOMPSON,  Portland;      A.  W.  THORNTON,   Seattle;     T.  T.  FRITH,  Denver. 

WM.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 

The  NlCJCfCtVCl  Five  ^^^^^ci^c^ company 

^S,  Of    A'cw    I'or-k 

*— '  ORGANIZED  A.  D.  1850 

SPECIAL     AGENTS  :— J-    M-    MENDELL.    San   Francisco;        \V.  H.  BONSALL,   Los  Angeles, 
TOLL   THOMPSON,  Portland  ;    A.  W.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  \V.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


ONE.    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS! 


SUN 


INSURANCE    OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  Worlfl. 


Cash  Assets, 
Net  Surplus, 


Founded  ih 
17  [O 


$12,848,570  00 
7,095,6T2  00 


UNITED    STATES    BRANCH:    54  Pine  Street. 
WESTERN      department:      171  La  Salle  Street, 

Pacific  Department  215  Sansome  Street, 


New  York 
Chicago 


San  Francisco,   i 


michigan  F.   &  M. 

Insurance    Company 

Of   UETROIT,    MICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y 


Capital    Paid    up,  :  : 

Cash     Assets,  :  :  :  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


I 

1 


$  400,000.00 
864,702.00  I 
551,339.00  I 

San  Francisco.  i 


The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    4 


Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

FIREJ  HOME  OFFICE:  AXA.I«irsrE> 

Gompany's  Buildina,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,        .        $1,000,000  00 
Surplus,        .  2,800,721  82 

Assets,         .  5,202,58  7  8  0 

Olrfloers 

WILLIAM  J.  BUTTON, 

PRESIDENT. 

BERNARD  FAYMDNVILLE,  J.  B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  F.  W.  LOUGEE, 

SECRETARY.  TREASURER. 

GEO.  H.  MENDELL,  JR..  ROBERT    P.    FABJ, 

ASS'T  SECRETARY.  GENERAL   AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

Sovitl-ietisten-i    I3ei3£iirtnn.ent 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEV,  Manager 
72  Beaver  Street,  :  New  York. 


Telephone  Main  1530  Editorial  Rooms  Telephone  Red  HOtil  Printing  Office 


FOUNDED  1871  'Fi'"P'RT?TTAT?V         rno/i  three  dollars  Per  Year 
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(   INSURANCE  ) 

Offices — 508  Montgomery  Street,  San  Francisco 

Mrs.  J.  G.  Edwards  E  H.  Bacon 
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California  Life  Totals 

Extracts  from  F.  U.  A.  P.  Papers 

The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,130,745 


Assets  in  U. 
$12,056,911 


[ESTABLISHED 


ENTERED  U.  S.  18 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1903,  In  accordance  ■« 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS » $12,056,918.50 

LIABILITIES ' 6,896,376.15 

SURPLUS $5,160,542.35 

As  an  lUnstratian  of  the  Company's  practice  in  maintaining  Its  Assets  in  the  United  States  In  years  of  excesi 
loss,  the  following:  figures  may  Interest  policyholders: 

VcHr.  AssetsJan.l.  Income.  Expenditure.  E.xcoss  of  Expendl 

1871 $3,054,361  $3,163,Q01  $5,122,653  $1,958,752 

1872 3,640,450  3,733,101  4,448,999  751,898 

1873 4,163,290 

Thus  showing  Kxr«"S«  o/ Kj!/«'»irfi7nr<>  In  the  two  years  of     $2,710.0iO 

And  /(irrcase  o/' Js»e/s  in  the  same  time  of l,110.v»'<i» 

Progress   of   the   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519;   1858.    $471.S 
1868.  $1,739,620;  1878,  $2,422,126;  1888,  $3,928,010;  1898.  $4,979,422. 

LOSSES.—The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  55  years  is  $88,686,875 
This  large  sum.  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and 
faithfulness  with  wliich  ttie  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secreta 

Chiv/  Oljice,  4'J'^  California  Street,  San  FruiiciHro.  C.  MASON  KINNE,  Assistant  Secretary. 

SPKCIAL     AGENTS  : 

R.  G.  BRUSH  JOHN  \V.  GUNN  W.  H.  RAYMOND  THEO.  SUMMERLAND  R.  H.  ROUNTP 
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PHCENIX  ASSURANCE  COMPANY     Jt 


.<      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


PhcBimlx 
AssM  ranee 
Compaimy 


ProvS(dleinice= 
Washlegtoin 
lesyraimce  Co 


o      o      o 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated   1799 


GEO.     E.     BUTLER, 

General    Agent    lor    Pacific    Coast. 
413   California   Street,  .  -  -  =  San   Francisco 


EDWARD  A.  TEMPLE,   President  H.  S.   NOLLEN,   Secretary 

BANKERS  LIFE  flSSOGIflTION 

DES    MOINES,    IOWA  Organized  July  1,   1879 

STATKMKMT    KOR    THE    YEAR    1Q03. 

ASSETS.                                                                                          LIABILITIES. 
Deposited  with  the  Auditor  of  State  .        5.?00.893.00         Death  Claims  proven  and  Unpaid      .  None 

Cash  in  Banks  and  Treasury    .   .  225.807.43         Death  Claims  not  proven %    90.814.00 

Other  Items 1.127.599.03        ""l*'  "^"1^     •.••.••.•. .  AllT.W 

Balance  to  protect  contracts  .   .   .  6,460.819.95 

«    6.554,299.46  t  6,564,299.48 

Increase  in  Guarantee  Fund  in  1903 $  384,103.00 

Increase  in  Reserve   Fund  in  1903 394,364.46 

tncease  in  Assets,  in  1903 949,750.55 

Insurance  in  Force  January  1,1904 199,658,000-00 

G.    F.    WINK,    State    Agent 
t4  McAllister  strket,  sak  frascisco. 
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The    Conneeticut    Mutual 

IL^ife    Ii:ksvir'£ii"ko^    C  o  i^tii  p  £»  i:»  >' 

Complete    Financial    History. 

Received  :  -      .  on 

For  premiums $227,347,886  89 

For  interest 94,594,772  79 

For  rents 9,887,073  16 

Balance  profit  and  loss 1.015,713  44 

Total  receipts J332,8-l5,446  28 

It  has  paid  Death  claims  for $118,148,473  66 

Endowments  and  annuities  tor 16,144,803  90 

for  surrendered  Policies 27,771,246  49 

for  Dividends 65,0.'>4,360  11 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.90  per 

cent,  of  the  entire  premiums  received $227,1 18, S94  16 

It  has  paid  for  Expenses 30,893,826  78 

Taxes 11.621,196  45 

Total  expenditures 269.633,917  39 

Balance  net  assets,  January  1,  1904 ^63. 2!  1,528  89 

It  has  additional  assets 1. 722.01 8  34 

Total  assets      W4.933.547  23 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y, 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

JS.,    K,    IP,   H[A.I«IVXOJV,  IDistriot  Svii3't 

Pacific  Co.vst  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 

Pacific     Underwriters,     San  Francisco,   Cal.     (FIRE) 

Assets $6,570,575  02 

Surplus  to  Policyholders 3.477,244  35 

Colonial  pire  Underwriters,    Hartford,  conn 

Assets      $6,205,393   7  1 

Surplus  to  Policyholders      2,550.802  74 

Marioe  InsuroQce  Co.  lm,  ,t^°:f;^c  milS^ 

Capital  ($5,000,000.00)    Paid-up  ....  $     900,000  OO 

Assets 6,324,865  Ol 

Surplus  to  Policyholders 5,1  15.56  1   62 

Pacific  Department         =         =  =  •        420  California  Street.  San  Francisco 

S.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

general  agent,  manager. 

Speciau   Agents   and    Adjusters: 
maxwell  h.  thomson.  leslie  h.  lord,  arthur  m.  thomson 
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HEALTH    AND    ACCIDENT    INSURANCE 


PHI  SEAS  C.LO  UNSB  UB  F, 
Prttident. 


KIMBALL  U.   ATWOOD 
Secretary, 


OF    NEW    VORK. 

ASSETS,  January  J.  J904 $  1.152,329  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection   of 

Policyfiolders 1,001.809  66 

CLAIMS  PAID,  OVER     5, 000. 000  00 

Health    and   Accident  Policies. 
The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


l^°  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department. 


G.   C.  FARRELL, 

Assistant  Manager. 


FREDERIC  A.  STEARNS,  General  Agent 
GBNERA[,    OPi^ICISS,     Atills  Building.  :  SA.N  FRANCISCO 


Sometimes  a  revison  of 'policy  forms  means  little. 
It  stands  for 

Thoroughness 

in  every  detail  in  the  changes  that  have  been  made 
by  the  Union  Mutual — re-arrangement  of  features, 
reduction  of  rates,  liberalizing  of  rights,  a  contract 
modern  to  the  highest  notch.  A  policy  that  looks 
well,   sells  easily   and  pleases  long. 

Union   Mutual  Life  Ins.  Co. 

PORTLAND.    MAINE 

FRED  E.  RICHARDS,  Puesident.  ARTHUR  L.  BATES,  Vice-Presipest. 


Agents  always  desired— the  l,iiid  u-lio  irrite  policies  and  hold  them. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.  LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San   Francisco,  CaL 


Th6  Coast  TiEviEw. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1835 


ilQ^ 


W 


ASSETS, 

January  1st,  1904 
$6,261,613.51 


SURPLUS, 

to  Policyholders 

January  Jst,  1904 
$2,919,442.31 


One  of  the  OLDEST  and  STEONGEST  Fire  Insurance  Offices  in  the  United  States.  » 

Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Franclsco- 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGEHTS  :  — S.    P.    Mesick,  V.  H.  Qnitzow,  Frank  Agnew. 


1    Organized     185  4- 

(,?•  (^^  ti5*  <*9*  t^* 

Hamburg  -  Bremen 

Fire  Insurance  Company 

t^^  ^^*   t^^    t^^  t^^ 

1854 

1904 

^^^ji^ 

{^*   ^*  (*9*  ^*  ti9* 

OF  HAMBURG,  GERMANY 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  1904  . 
Surplus  in  the  United  States,  Jan.  I,  I  904  . 
Losses  Paid  in  the  United  States,  over  .   .   . 


.    .  $     1,834,  177.95 
.    .  436,692.70 

.    .      16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


THd     COASl     'I{E  FIE  ly 


provide  i7((§avii7g§  ^i|e 


^^§sarar)Ge^oGie(cj 


or-  ^4EZ"W  YORK. 

Edward  W.  Scott.Rresident. 

THt^^<bTOov^T>^u^■  FO'R^oucvVAovxje-Rs  ^u■D  /\Ge^ATS. 

SuCCCSSruL   AaeNTS.ANoGvCNTLCMCN    SCE  X  iM  (^  Rc  MONt  B»T  1 VC    BuSlNESS     C  0>JNCC  T  lONS. 

MAV   Apply  totmc  Head  OrriCE.ORAMYor  Tmc  Socjctit's  Gc ner*l  A&ents. 

CARL    C.    GROSS, 

General   Manager  for   California. 

Rooms  709- 13  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 

1871  Now  IN  ITS  Thirty-third  Year.  190^ 

THE  COAST  REVIEW 

A  Conservative  Insurance  Monthly,  Devoted  to  Fire,  Marine,  Life,  Accident, 
Casualty,  Surety  and  Other  Branches. 

...OFFICES... 

508  Montgomery  Street,  San  Francisco. 

AGENTS  FOR  INSURANCE  BOOKS 

...publishers  of... 
The  Coast  Review  Insurance  Chart 

The  Coast  Review  Manual  for  Fire  agents 

THE  COAST  Rli\' I EW  makes  a  specialty  of  Statistics,  Court  Decisions,  Papers, 
Reviews  of  Annual  Statements,  Exposures  of  Fraudulent,  Wildcat,  Underground  and 
JVeak  Insurance  Companies  and  Associations. 
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LONDON  & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company^ 

Of  Lii^erpool^    £ng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


«  « 


•>  « 


$10,637,500 

9,235,295 
^      2,746,215 


Orient  Insurance  Co. 


Of  Hit  rtford^   Con  n , 


Authorized  Capital, 
Assets, 


4.  « 


«  *  «  «• 


$2,000,000 
2,164,32  1 


The  State  Fire  Ins*  Co*,  L'd, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
335,626 


The  Netherlands 

Fire  and  Life  Ins.  Co.  (est.  18457) 

Of  The  Hague.  Holland. 

$1,600,000 
Assets  in  United  States,  .         -        -        493,943 


^-     Capital, 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  :  :  :  f         :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Tire   Coast  T^eview. 


"TKe    I^eadin^    Firo    Insurance    Cempanx    of   America." 

Cash  Capital   *    *        '^^u^s^^^s:^^    Cash  Assets   *    * 

VX  Jantuiry  i,   1U04 

in  "Sl^^^-  $15,190,688.18 


Inoorporated  «W       ^^B^^^'^^pi^lSSK!*^^^''^  1819 


NET  SURPLUS $    6,060,757.71 

Surplus  as  to  Policyholders 10.060,757.71 

Losses  Paid  since  organization  ]  85  years  [  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL.  \  Office,  514  California  St,  San  Francisco 

W   L.  GAZZAM.         }■  Special  Agent.s  and  Adjnsters 

J.  A     MURPHY.  ) 


THE 


HARTFORD 

Fire  Insurance  Company, 


Organized  1794. 


Assets,      .        .        .  ^14,542,951  78 

Net  Surplus,        .        .  3,937,796  37 

PALACHE  &   HEWITT,  General   Agents, 
Pacific  Department  515  California  Street,        :        San  Francisco 


Special    Agents    and    Adjusters. 
J.  J.  AGAKU  J.  J    DENNIS  JOHN  M.  HOLMES  W.  O.  MOBGAN 
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Vol.  65. 
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No.  2 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company,  508  Montgomery  Street  San  Francisco.     . 

Entered  at  the  postofflce,  S.  F.,  as  second-class  mail  matter. 
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Digest    of    Recent   Insurance     Decisions 
Fire 

NEW  YORK   (U.    S.    C.    C.    A.) 

Cancellation.  Where,  after  defendant  had 
sent  notice  of  cancellation 
of  plaintiff's  policies  for  failure  to  pay  prem- 
iums, defendant  wrote  plaintiff  that  if  they 
still  desired  the  policies  to  be  again  put  in 
force  they  should  send  check  for  the  full 
amount  by  return  mail,  and  plaintiff  on  the 
same  day  and  before  destruction  of  the 
buildings  insured  mailed  his  check  for  the 
premiums  as  requested,  the  contract  to  again 
put  the  policies  in  force  became  binding 
from  the  time  plaintiflf's  letter  containing 
the  check  was  posted. 

Validity  of  Where  insurer  offered  to  re- 
Acceptance.  instate  policies  canceled  for 
failure  to  pay  premiums,  pro- 
vided insured  would  send  check  for  full 
amount  of  premiums  by  return  mail,  and  in- 
sured immediately  sent  the  check,  and  had 
ample  funds  in  the  bank  to  meet  the  same 
before  the  check  could  have  been  presented 
in  the  ordinary  course  of  the  mails,  the  fact 
that  at  the  time  the  check  was  sent  insured's 
bank  account  was  overdrawn  did  not  render 
the  check  insufficient  to  constitute  an  accep- 
tance of  insured's  offer. 

Pennsylvania  Lumberman's  Mut.  Fire  Ins. 
Co.  V.  Meyer,  (U.  S.  C.  C.  A.  126  F.  352. 


MINNESOTA. 

Arbitration.  In  an  action  to  set  aside  the 
award  of  arbitrators  appointed 
to  assess  damages  caused  by  fire,  as  provided 
by  the  Minnesota  standard  policy,  held  : 

The  evidence  supports  the  finding  of  the 
court  to  the  effect  that  one  of  the  arbitrators 
was  not  impartial  and  disinterested. 

That  the  insured  did  not  have  such  knowl- 
edge of  the  arbitrator's  disqualification  as 
would  prevent  it  from  objecting  to  the 
award. 

That  the  insured  did  not  accept  the  award 
or  recognize  its  validity,  and  did  not  un- 
reasonably delay  its  repudiation  upon  the 
ground  that  the  arbitrator  was  not  disinter- 
ested and  unprejudiced. 

The  complaint  having  stated  the  ground 
upon  which  the  award  was  claimed  to  be  in- 
valid, appellants  had  the  option  of  submitting 
to  a  new  appraisement,  or  standing  upon 
the  validity  of  the  award  ;  and,  having 
elected  to  stand  upon  the  award,  they  are 
bound  by  the  judgment. 

Produce  Refrigerator  Co.  v.  Norwich 
Union  Fire  Ins.  Soc.  et  al.,  97  N.  W.  S75. 

ARKANSAS. 

Copy  of  Proof.  In  an  action  on  policy,  a 
copy  of  a  written  statement 
of  the  loss  given  the  insurer  as  required  by 
policy  was  inadmissible  in  evidence  until  it 
was  shown  that  the  original  was  lost  or 
destroyed,  or  that  it  was  in  the  possession 
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of  the  opposite  party,  who  failed  to  jiroduce 
it  \\  lien  notifieci  to  do  so. 

Where  an  aiiwer  denied  "  that  on  tiie  13th 
day  of  February,  1901,  the  plaintifT  gave  the 
defendant  due  notice  and  proof  of  loss,"  as 
required  by  policy,  the  plaintiff  cannot,  after 
accepting  it  and  going  to  trial,  coni])lain  of 
its  insufliciency  on  appeal. 

Ozvnership.  Where  one  hatl  purchased 
property  conditionally,  the  ven- 
dor retaining  title,  but  a  policy  thereon 
provided  that  it  should  be  void  if  the  in- 
sured's interest  was  other  than  unconditional 
and  sole  ownership,  the  burden  is  on  him  to 
show  that  the  condition  was  waived  by  the 
company  after  notice  of  its  breach. 

Evidence.  Evidence  that,  after  insurer 
was  informed  that  there  was  a 
lien  on  property  insured  against  fire,  it 
demanded  additional  proof  of  loss,  which 
w-as  furnished,  is  insufficient  to  show  waiver 
of  a  condition  that  the  policy  should  be  void 
if  the  insured's  interest  was  other  than 
unconditional  and  sole  ownership  ;  a  lien 
not  being  necessarily  inconsistent  with  such 
ownership. 

Hartford  Fire  Ins.  Co.  v.  Enoch  77  S.  W. 
899. 

WEST    VIRGINIA. 

Cancellation.  A  policy  gives  right  to 
company  to  cancel  it  on  five 
days'  notice.  The  company  instructs  its 
local  agent  to  take  up  policy  for  cancellation, 
and  the  agent  informs  assured  that  company 
elected  to  cancel  policy,  and  stated  to  him 
that  he  would  procure  him  a  policy  in 
another  company  for  which  he  was  agent. 
The  assured,  with  this  understanding,  de- 
livered up  the  policy  to  the  agent  for  can- 
cellation, and  the  agent  delivered  it  to  the 
company,  and  it  was  canceled  by  it.  Held, 
that  the  policy  was  thereby  canceled. 

An  agent  directed  by  his  company  to  take 
up  for  cancellation  a  policy  of  insunuue  has 
no  power  to  take  it  up  with  a  condition  that 
he  would  get  for  the  assured  a  policy  in 
another  compan>,  and  the  surrender  of  the 
policy  to  such  agent  for  such  cancellation  on 
such  condition  is  an  absolute  cancellation. 

Miller  V.  Fireman's  Ins.  Co.  of  Baltimore, 
46  S.  E.  181. 


NEW'YCJRK. 

/'roofs  Waiver.  Fire  insurance  adjust- 

ers requested  insured  to 
furnish  them  a  list  of  the  property  destroyed, 
stating  that  the  adjusters  for  the  different 
companies  would  get  together  and  see  if 
they  could  not  "fix  out"  the  insured,  and 
thereafter,  and  at  a  time  when  there  were 
still  («  days  under  the  policy,  in  which  to 
furnish  proofs  of  loss,  the  adjusters  stated 
that  there  were  things  in  the  list  which  they 
did  not  understand;  but  no  proofs  of  loss 
were  furnished.  Held,  that  there  was  no 
waiver  of  the  condition  of  the  policy  requir- 
ing insured  to  furnish  proofs  of  loss. 

Riker  et  al.  v.  President,  etc.,  of  Fire 
Insurance  Co.  of  North  America,  N.  Y.  S. 
C.  85,  N.  Y.  Supp.  546. 

FEDERAL  C.    C.    A.,    6TH    CIRCUIT. 

Failure  to  Find  Where  both  a  policy 
Sound  Value.  and  a  submission  to  ap- 
praisal thereunder  require 
the  finding  of  both  sound  value  and  damage, 
a  failure  of  the  appraisers  to  find  the  sound 
value  is  a  fatal  variance,  which  cannot  be 
helped  by  assuming  that  the  blank  left  in  the 
award  where  the  sound  value  should  have 
been  inserted  was  intended  as  a  finding  that 
there  was  no  sound  value,  nor  by  a  conten- 
tion that  the  finding  of  sound  value  was  im- 
material. 

Notice  of  Where  appraisers  appointed  to 
Hearing,  estimate  a  loss  under  policy  on  a 
brick  building,  the  woodwork  of 
which  had  been  completely  destroyed,  and 
the  walls  partially  broken  down,  failed  to 
give  notice  to  the  parties  of  the  time  and 
place  of  the  appraisal,  so  as  to  permit  the 
production  of  evidence,  the  award  was  void. 

Waiver.  The  fact  that  an  insured,  after  a 
submission  to  appraisal  of  a  loss 
under  his  policy,  saw  the  appraisers  on  the 
street,  but  failed  to  ask  to  be  heard,  or  to 
object  to  their  proceeding  without  notice,  he 
did  not  thereby  waive  notice  of  the  time  and 
place  of  the  appraisement. 

Suil  Setting  Equity,  having    obtained 

Aside  Award,    jurisdiction  for  the  purpose 

of  setting  aside  an  award  of 

insurance  arbitrators,    nuly   properly   retain 
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the  case  to  determine  the  amount  of  dam- 
ages, and  render  decree  therefor. 

Continental  Ins.  Co.  v.  Garrett,  125  F. 
589. 

NEW   JERSEY. 

Pledgee.  Where  an  indorsement  on  poli- 
cies by  the  insured  is  a  mere  ap- 
pointment of  a  third  person  to  receive  a 
portion  of  the  money  in  case  of  loss,  the 
receiver  of  the  insured,  notwithstanding  the 
indorsement,  is  entitled  to  recover  the  entire 
amount  under  the  policies. 

Where  policies  are  pledged  by  the  insured, 
and  bear  an  indorsement  appointing  the 
pledgee  to  receive  a  portion  of  the  money  in 
case  of  a  loss,  the  pledgee  is  entitled  to 
receive  such  moneys,  notwithstanding  that 
he  has  no  insurable  interest  in  the  property. 

Baughman  et  al.  v.  Camden  Mfg.  Co.  56 
A.  376. 

MISSISSIPPI. 

Ownership .  Where  vendor  admits  ven- 
dee into  possession,  and  receives  from  him 
a  large  payment  on  purchase  money,  he  is 
not  sole  and  unconditional  owner,  within 
policy  stipulating  that  it  shall  be  void  if  in- 
sured is  not  such  owner,  though  he  retains 
legal  title  under  an  agreement  to  convey  it 
on  the  full  payment  of  purchase  money. 

Where  policy  is  to  be  void  if  insured  is  not 
sole  and  unconditional  owner  of  property, 
the  condition  relates  to  ownership  when 
policy  is  issued. 

Where  policy  expressly  stipulates  that  it  is 
to  be  void  if  insured  is  not  sole  and  uncon- 
ditional owner  of  property,  and  insured, 
when  policy  is  issued,  has  admitted  a  vendee 
into  possession,  and  received  a  large  part  of 
purchase  money,  the  policy  is  void,  though 
it  was  issued  after  insured's  death,  and  no 
application  was  made  therefor. 

Rosenstock  v.  Mississippi  Home  Ins.  Co., 
35  S.  309- 

BREVITIES — FIRE. 

Issue  of  assured's  mental  capacity  to 
cancel  fire  insurance  policy  held  properly 
submitted  to  jury. — McCluskey  v.  Spring- 
field Fire  &  Marine  Ins.  Co.  (Vt.)  662. 

An  insurance  agent,  directed  by  the  com- 
pany to  take  up  for  cancellation  a  policy  of 
insurance,  has  no  power  to  take  it  up  with  a 


condition  that  he  would  get  for  the  insured  a 
policy  in  another  company. — Miller  v.  Fire- 
man's Ins.  Co.  (W.  Va.)  181. 

Life 

CONNECTICUT  (U.  S.  C.  C.) 

A  False  A)iS7ver.  A  false  statement  pur- 
porting to  be  a  com- 
plete answer  to  a  question  authorized  the 
forfeiture  of  a  policy  issued  on  the  faith 
thereof  where  there  was  doubt  as  to  the 
meaning  of  a  question  whether  insured  had 
been  an  "inmate"  of  a  hospital,  and  the 
application  provided  that  his  answers  should 
be  treated  as  warranties,  it  was  insured's 
duty  to  make  a  full,  true,  and  complete 
statement  of  the  facts,  or  to  state  that  he 
did  not  know  whether  he  had  been  such  an 
inmate  or  not. 

Forfeiture.  Where  insured  stated  that 
he  had  never  been  an  "inmate" 
of  a  hospital,  and  his  physician  testified  that 
prior  to  the  application  he  had  sent  insured 
to  a  hospital  simply  to  "get  good  bed  and 
board,"  and  that  the  physician  could  give 
him  better  care  and  under  more  satisfactory 
circumstances  at  the  hospital  than  he  could 
receive  at  another  house,  and  that  he  made 
the  entry  of  deceased's  malady  as  rheuma- 
tism merely  to  qualify  him  to  be  entered  at 
the  hospital,  such  facts  showed  that  insured 
had  been  an  "inmate"  of  a  hospital,  and 
therefore  constituted  a  breach  of  warranty. 

ALABAMA. 

Check  in  Lieu         In  action  by  beneficiary  to 
of  Cash.  have  declared  in  force  a  life 

policy  which  had  been  termi- 
nated for  nonpayment  of  premium,  it  ap- 
peared that  a  check  for  the  premium  was 
mailed  by  complainant  to  the  insurer's 
agents  10  days  before  the  premium  was  due, 
but  was  not  received  by  them.  '  On  being 
advised  of  the  non-receipt  of  the  check,  com- 
plainant sent  the  amount  of  the  premium  to 
the  insurer's  home  office,  but  it  was  returned 
in  a  letter  stating,  inter  alia,  that  the  insurer 
was  advised  by  the  agents  "that  the  check 
which  you  say  you  mailed  to  them  "  was  not 
received.  The  letter  showed  that  a  forfeiture 
was  based  solely  on  the  ground  that  the 
payment  had  not  been    made  in  due   time, 
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and  not  on  the  fact  tliat  tlic  niclliod  of  pay- 
ment attempted  to  be  made  was  not  autlior- 
ized.  Held,  that  this  circumstance,  taken 
in  connection  witli  tlie  facts  that  the  insurer 
intrusted  the  agents  with  the  premium  re- 
ceipts, authority  to  collect  them,  and  author- 
ity over  otiier  important  business,  warrants 
the  conclusion  that  the  agents  were  author- 
ized to  receive  checks  in  lieu  of  money. 

Reinstatement.  In  an  action  by  benefi- 
ciary to  have  declared  in 
force  a  life  policy  which  had  been  terminated 
for  nonpayment  of  premium  when  due  by  its 
terms,  it  appeared  that  all  prior  premiums — 
at  least  eight  in  number— had  been  paid  by 
complainant  by  checks  sent  through  the 
mails,  as  was  done  as  to  the  premium  on 
which  the  claim  of  forfeiture  was  made,  but 
that  check  was  never  received.  Held,  that 
complainant  having  done,  as  he  honestly 
believed,  all  that  was  required  of  him,  in 
reliance  on  their  previous  course  of  dealing, 
in  sending  the  checks,  a  decree  requiring 
the  insurer  to  reinstate  the  policy  on  its 
books  was  proper. 

Travelers'  Ins.  Co.  of  Hartford  v.  Brown, 
35  S.  463. 

FEDERAL  C.    C.    A.,  Sth    CIRCUIT. 

Failure  to  The  time  of  payment  of 

Pay  Premium,  a  premium  for  insurance  is, 
in  the  nature  of  the  agree- 
ment, of  the  essence  of  the  contract.  A 
stipulation  in  the  policy,  in  a  note  for  the 
premium,  or  in  any  other  instrument  which 
evidences  the  contract  of  insurance  or  a  part 
of  it,  that  the  insurance  shall  be  void  if  the 
premium  is  not  paid  on  the  agreed  day,  is 
conscionable,  valid,  and  enforceable. 

Forfeiture  Time  is  not  ordinarily  of  the 
for  Delay,  essence  of  a  contract  to  repay 
money  borrowed.  An  agree- 
ment to  forfeit  or  to  lose  money  or  i^roperty 
much  in  e.xcess  of  interest  during  the  delay 
on  account  of  a  failure  to  repay  a  loan  on  the 
stipulated  day  is  a  contract  for  a  penalty  for 
a  failure  to  pay  money,  and  is  void,  because 
compensation  is  the  basic  rule  for  the 
measure  of  damages,  and  interest  during  the 
delay  gives  full  compensation. 


Abandonment.  The  test  of  abandonment 
of  one's  rights  is  the  exist- 
ence or  non-existence  of  the  intent  to  aban- 
don them.  The  presumption  is  that  the 
owner  intends  to  preserve  them.  Acts  in- 
dicating abandonment  are  not  necessarily 
siilVicient  to  establish  it,  but  are  generally 
only  material  as  they  tend  to  prove  the  intent 
to  abandon. 

Manhattan  Life  Ins.  Co.  of  New  York  v. 
Wright,  126  F.  82. 

BREVITIES — LIFE. 

A  negative  answer  to  a  question  in  an  ap- 
plication for  life  insurance :  "  Have  you  ever 
used  spirits,  wine  or  malt  liquor  to  excess?  " 
does  not  constitute  a  misrepresentation  or 
false  statement,  which  will  avoid  a  policy, 
because  the  applicant  had  sometimes  drank 
to  excess,  where  he  had  never  done  so 
habitually.— Provident  Sav.  Life  Assur.  Soc. 
V.  Exchamge  Bank  (C.  C.  A.)  360. 

A  woman  held  to  have  an  insurable  inter- 
est in  the  life  of  a  man  who  supported  her, 
independent  of  the  validity  of  her  marriage 
to  him. — Scott's  Adm'r  v.  Scott  (Ky.)  1122. 

Beneficiary  association  held  estopped  to 
deny  that  the  beneficiary  named  in  a  certifi- 
cate was  a  dependent  of  a  deceased  member. 
Tramblay  v.  .Supreme  Council  Catholic 
Benev.  Legion  (Sup.)  613. 

Assignee  of  wife's  interest  in  insurance 
policy  on  husband's  life,  husband  not  hav- 
ing given  written  assent,  required  by  Domes- 
tic Relation  Law,  Laws  1896,  p.  220,  c,  272, 
\  22,  held  not  entitled  to  receive  surrender 
value  of  policy.— Rathbornev.  Hatch  (Sup.) 
775- 

Where  a  contract  is  entered  into  with  a 
foreign  insurance  company  having  no  agency 
in  the  state,  an  action  maybe  brought  in  any 
county  where  the  company  may  be  found. — 
Equity  Life  Ass'n  v.  (Gammon  ((ia.)  100. 

Fidetity 

NEBRASKA. 

Fidelity  Bond.  A  fidelity  bond  issued  on 
the  application  of  the  em- 
ploye, pays  the  premium,  and  by  him  de- 
livered to  the  employer,  which  contains  on 
its  face,  in  addition  to   the  contract  of   an 
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indemnity,  an  undertaking  of  the  employe  to 
the  obligor,  and  a  provision  that  it  shall  not 
be  binding  on  the  obligor  unless  signed  by 
the  employe,  is  not  binding  on  the  obligor, 
unless  thus  signed,  in  the  absence  of  a  show- 
ing that  the  signature  of  the  employe  had 
been  waived  by  the  obligor. 
Bond.  The  signing  of  the  bond  by  the 
obligor  and  its  delivery  to  the  em- 
ploye does  not  constitute  the  employe  the 
agent  of  the  obligor,  with  authority  to  bind 
the  latter  by  a  waiver  of  such  signature. 

Waiver.  The  fact  that  the  obligor  re- 
tained the  premium  paid  by  the 
employe  does  not,  under  the  circumstances 
shown  in  this  case,  constitute  a  waiver  of 
the  signature  of  the  employe  to  the  bond. 

Warranties.  Statements  made  by  an 
employer  in  support  of  his 
employe's  application  for  such  bond  as  to 
the  nature  of  the  duties  of  the  emptoye,  the 
extent  of  his  authority,  etc.,  are  in  the 
nature  of  warranties,  and  a  breach  thereof 
will  avoid  the  bond. 

United    States  Fidelity  &   Guaranty  Co. 
V.  Ridgley,  97  N.  W.  836. 

KENTUCKY. 

Untrue  Statement.  In  an  action  on  bond, 
defended  on  the  ground 
that  plaintiff,  in  a  statement  required  prior 
to  issuance  of  bond,  asserted  that,  to  the  best 
of  his  knowledge  and  belief,  the  employee's 
accounts  were  correct,  and  that  he  was  not 
in  arrears,  when,  by  due  care  in  examining 
such  accounts,  a  shortage  could  have  been 
discovered,  an  instruction  to  find  for  plaintiff 
unless  the  statement  was  false  when  made, 
to  the  best  of  plaintiff's  knowledge  and 
belief,  was  erroneous,  since  defendant  was 
entitled  to  go  to  the  jury  on  the  issue  of 
plaintiff's  due  care  to  ascertain  the  truth  be- 
fore making  the  statement. 

Knowledge  of  Defendant  also  alleged 
Speculations.  that  plaintiff  stated  that 
nothing  was  known  con- 
cerning the  employee's  habits  affecting  his 
title  to  confidence,  when  in  fact  the  em- 
ployee was  engaged  in  hazardous  specula- 
tion, to  plaintiff's  knowledge.  Held,  that 
this  issue  should  have  been  submitted  to  the 


jury  under   special    instructions  applicable 
thereto. 

United  States  Fidelity  and  Guarantee  Co. 
V.  Blackly,  Hurst  &  Co.,  77  S.  W.  709. 

BREVITIES— SURETY. 

The  failure  of  an  employer,  in  a  statement 
made  to  a  surety  company  to  obtain  a  bond 
for  an  employe,  to  disclose  a  separate  rela- 
tion sustained  to  it  by  the  employe,  which 
involved  the  handling  of  its  money,  is  a  de- 
fense to  liability  on  the  part  of  the  surety 
company. — Issaquah  Coal  Co.  v.  United 
States  Fidelity  &  Guarantee  Co.  (  C.  C. 
A.)  89. 

Tlccident 

TENNESSEE. 

Customary  Delay  Where  policy  provided 
in  Collection.  that  there  should  be  no 
insurance  unless  the  prem- 
ium was  actually  paid  prior  to  any  accident 
by  reason  of  which  claim  was  made,  but  for 
a  long  time  prior  to  the  accident  a  course  of 
business  had  been  adopted  between  insurer's 
general  agent  and  insured  as  to  the  payment 
of  premiums,  by  which  insured  was  directed 
to  retain  premiums  as  they  became  due  until 
they  were  called  for  by  some  person  con- 
nected with  the  general  agent's  office,  and 
in  pursuance  of  such  custom  a  premium  due 
prior  to  insured's  injury  was  not  paid  when 
due,  but  was  subsequently  collected  by  one 
of  the  employes  of  such  general  agent  and 
remitted  to  the  insurer  after  insured  had 
suffered  an  injury  insured  against,  the  in- 
surer was  estopped  to  deny  liability  under 
such  policy  provision. 

Waiver.  Where  a  general  agent  had  ap- 
parent authority  to  waive  a  for- 
feiture for  insured's  failure  to  pay  premiums 
at  maturity,  such  agent  might  waive  con- 
ditions in  the  policy  providing  for  such  for- 
feiture, though  the  policy  declared  that  no 
agent  had  such  authority,  and  that  no  waiver 
would  be  recognized  unless  in  writing, 
signed  by  either  of  certain  officers  of  the 
company. 

Sub- Agent's  Act.  Where  a  general  agent 
of  an  insurance  company 
having  authority  to  issue  policies,  collect 
premiums,  etc.,  in  two  states,  appointed 
several  subagents  and    clerks  in    his  office 
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wluim  he  authorized  to  contract  for  risks, 
deliver  pohcies,  collect  premiums,  etc.,  the 
act  of  one  of  such  suhagents  in  collecting  a 
premium  on  a  policy  after  maturity,  and  after 
a  loss  had  been  sustained  thereunder,  was 
the  act  of  the  j^eneral  agent,  and  was  suOi- 
cient  to  estop  the  insurer  from  insisting  on 
forfeiture  for  failure  to  pay  the  premium  at 
maturity. 

/Etn    Life  Ins.  Co.   v.  Fallow,  77  S.  W. 
937- 

NORTH    DAKOTA. 

''Intentional  In  action  to  recover  upon 
Injuries."  an  accident  policy  providing 
that  in  loss  of  life  from  injury 
intentionally  inflicted  upon  the  insured  by 
himself  or  another  person  the  limit  of  the 
company's  liability  should  be  one-tenth  the 
amount  which  would  otherwise  be  payable 
under  the  policy,  where  the  defendant  alleged 
in  its  answer  that  the  death  of  the  insured 
was  from  an  injury  intentionally  inflicted  by 
a  person  other  than  the  deceased,  the  burden 
was  on  it  to  prove  that  the  injury  of  the 
deceased  was  intentionally,  and  not  acci- 
dentally, inflicted. 

Gunshot  Wound.  Upon  proof  of  death 
from  a  gunshot  wound, 
in  the  absence  of  evidence  as  to  how  the 
wound  was  inflicted,  it  will  be  presumed 
that  the  wound  was  accidental,  and  not  that 
it  was  illegally  inflicted. 

Infants.  While  the  primary  proofs  of 
death  are  ordinarily  admissible  on 
the  trial  as  iirinia  facie  evidence  of  the  facts 
stated  therein  again.st  the  insured  and  on 
behalf  of  the  insurer,  where  the  preliminary 
proofs  were  made  by  a  guardian  of  the  infant 
beneficiaries  under  the  policy,  and  the  state- 
ments made  by  him  as  to  the  cause  of  death 
were  based  entirely  upon  hearsay,  such 
statements  could  not  be  considered  as  com- 
petent evidence  of  matters  therein  recited,  as 
against  the  infant  plaintiffs,  so  as  to  relieve 
defendant  from  the  necessity  of  proving  such 
facts.  .Such  statements  are  admissions  of  the 
guardian  alone,  and  not  of  the  infants,  and 
the  guardian  has  no  authority  to  make  admis- 
sions against  the  interests  of  his  wards. 
Injury.  Where  defendant  sought  to  re- 
duce its  liability  under  an  acci- 
dent policy  by  bringing  the  case    within  a 


proviso  therein  limiting  its  liability  to  one- 
tenth  of  the  face  of  the  policy  m  case  death 
resulted  from  an  injury  intentionally  inflicted 
by  insured  or  another  person,  the  intent  to 
injure  or  kill,  on  the  part  of  the  person  in- 
flicting the  injury,  becomes  an  essential  part 
of  the  proof,  and  the  infliction  of  the  injury 
does  not  raise  a  presumption  that  it  was 
done  intentionally. 

Intention.  Intention  is  a  question  of  fact 
to  be  inferred  from  the  act  itself 
and  the  surrounding  circumstances.  So, 
where  the  burden  of  proof  is  upon  a  party  to 
show  that  a  shooting  was  done  with  intent 
to  kill  or  injure,  the  court  cannot  require  the 
jury  to  find  that  the  act  was  intentionally 
done  if  the  facts  and  circumstances  proved 
can  be  reconciled  with  an  accidental  or  non- 
intentional  injury. 
Stevens   v.   Continental   Casualty  Co.,  97 

N.  W.  862. 

* 

MASSACHUSETTS. 

Assignment.  Where  insured,  two  days 
before  his  death,  signed  an 
order  directing  insurer  to  pay  all  money  due 
on  account  of  the  policy  at  his  death  to 
plaintiff,  and  surrendered  the  policy  to  the 
insurance  company,  and  its  refusal  to  sub- 
stitute plaintiff  as  beneficiary  was  not  made 
until  after  insured's  death,  there  was  no 
privity  of  contract  between  plaintiff  and  in- 
surer, so  as  to  entitle  her  to  recover  on  the 
policy. 

Where  insured,  two  days  before  his  death, 
signed  an  order  directing  insurer  to  pay  the 
proceeds  of  his  policy  to  plaintiff,  who  was  a 
creditor,  plaintifl's  remedy  after  insured's 
death  was  to  have  an  administrator  ai)i)ointed 
and  to  claim  the  money  collected  by  him  on 
the  policy  under  the  order. 

O'Brien  v.  Continental  Casualty  Co.,  69 
N.  E.  308. 

BREVITIES— ACCIDENT. 

The  decision  of  the  medical  examiner  of 
the  relief  department  of  a  railroad  company 
that  an  injured  employe  is  not  entitled  to  any 
further  disability  benefits  is  not  binding  on 
the  parties.— Chicago,  B.  &  Q.  R.  Co.  v. 
01sen(Neb.)83i. 


Our  Field  Men'sDireetoi'y  is  among  our 
advertisements. 


The   Coast   ReVievP 


67 


The  Heilner  Reinsurance  Case 
Supreme   court   of   New  York,  appellate 
division.    Home  Ins.  Co.  of  New  York  and 
Phcenix  Ins.  Co.  of  Hartford,  appellants,  v. 
Continental  Ins.  Co.,  respondent. 

On  the  i3tli  of  June,  1895,  the  plaintiffs 
issued  a  joint  policy  insuring  certain  prop- 
erty of  one  Heilner,  in  Oregon,  for  the  term 
of  one  year,  in  the  sum  of  |io,ooo  against  all 
direct  loss  or  damage  by  fire  ;  and  on  the 
i6th  of  July  following  the  defendant  issued 
to  the  plaintiffs  a  policy  for  |5,ooo,  reinsur- 
ing their  risk  "against  all  direct  loss  or 
damage  by  fire,  e.xcept  as  hereinafter  pro- 
vided ;  "  the  policy  issued  by  the  defendant 
contained  this  clause  :  "This  policy  is  subject 
to  the  same  risks,  conditions,  valuations, 
endorsements  and  assignments  as  are,  or 
may  be  assumed  or  adopted  by  the  Home 
Insurance  Company  of  New  York  and  the 
Phoenix  Insurance  Company,  of  Hartford, 
Conn.,  and  the  loss,  if  any,  payable  pro  rata 
at  the  same  time  and  in  the  same  manner  as 
by  said  companies."  On  the  12th  of  August, 
1895,  a  fire  occurred  and  some  of  the  prop- 
erty insured  was  damaged  to  the  extent  of 
$3,000.  Intermediate  the  issuance  of  the  de- 
fendant's policy  and  the  fire,  at  the  request 
of  Heilner,  and  without  notice  to  the  defend- 
ant, the  plaintiffs  had  reduced  Heilner's 
insurance  from  |io,ooo  to  |2,ooo,  which  was 
the  amount  he  had  upon  the  property  when 
the  fire  occurred.  On  the  8th  of  October, 
1895,  the  plaintift's  paid  to  Heilner  the  sum 
of  $2,000,  the  loss  sustained,  together  with 
I14.10,  the  reasonable  and  necessary  ex- 
penses incident  to  the  adjustment  of  the  loss, 
which  sum  it  requested  the  defendant  to  pay. 
The  defendant  refused  to  make  such  pay- 
ment, at  the  same  time  tendering  to  the 
plaintiffs  the  sum  of  $1,007.05,  one-half  of 
the  amount  which  they  had  paid  and  which  it 
claimed  was  the  total  amount  for  which  it 
was  liable. 

McLaughlin,  J.  There  have  been  two 
trials  of  this  action.  On  the  first  the  plaintiffs 
had  a  judgment  for  the  amount  claimed,  but 
on  defendant's  appeal  the  same  was  reversed 
and  a  new  trial  ordered  (62  App.  Div.,  63). 
The  second  trial  resulted  in  a  judgment  sub- 


stantially as  contended  for  bj'  the  defendant, 
from  which  the  plaintiffs  have  now  appealed. 

The  facts  are  substantially  the  same  as 
those  presented  on  the  former  appeal.  They 
are  set  out  at  length  in  the  opinion  then  de- 
livered and  it  is,  therefore,  unnecessary  to 
re-state  them.  On  the  former  appeal  this 
court  held  that  by  terms  of  the  policy  of  rein- 
surance the  defendant  was  only  liable  to  pay 
one-half  of  the  loss  sustained  by  the  plaintiffs ; 
that  its  policy  so  provides;  that  the  words 
"  Loss,  if  any,  payable  pro  rata  at  the  same 
time  and  in  the  same  manner  as  bj"  said  com- 
panies, clearly  and  unmistakably  contem- 
plates that  the  defendant  is  not  bound  to  paj' 
the  full  amount  reinsured,  butonly  such  a  pro- 
portion of  the  amount  of  the  loss  as  is  in  the 
ratio  of  the  amount  of  reinsurance  to  the 
amount  originally  insured  ;"  that  the  contract 
of  reinsurance  was  to  indemnify  the  plaintiffs 
to  this  extent  and  nothing  more.  On  the 
first  trial  testimony  was  received  by  the 
referee  as  to  the  legal  effect  of  this  clause, 
when  construed  according  tocustom  and  usage 
in  the  trade,  but  before  the  close  of  the  trial 
the  same  was  stricken  out,  because  the  words 
used  were  not  ambiguous  and  custom  and 
usage  could  not  be  received  to  control  the 
legal  effect  of  them.  On  the  second  trial  the 
plaintiffs  sought  to  introduce  testimony  of  a 
similar  character  to  establish  that  a  retainer 
clause  must  be  used  in  order  to  hold  the  com- 
pany writing  the  original  insurance  to  any 
stated  amount  in  case  of  loss;  that  in  the 
absence  of  such  clause  the  original  insurer  is 
at  liberty  to  agree  to  anj'  increase  or  diminu- 
tion of  its  policy  without  consulting  the  rein- 
surers; that  contribution  is  to  be  estimated 
upon  the  basis  of  the  amounts  of  insurance 
subsisting  at  the  time  of  the  fire,  and  that 
the  referee  erred  in  granting  the  defendant's 
motion  to  strike  out  all  of  the  testimony  of 
this  character. 

We  are  of  the  opinion  that  this  testimony 
was  not  admissible  and  that  the  referee  did 
not  err  in  granting  defendant's  motion  to 
strike  it  out.  There  is  nothing  in  the  con- 
tract of  reinsurance,  according  to  the  former 
decision  of  this  court,  which  is  ambiguous. 
The  words  used  in  it  plainly  state  the  rights 
of  the  parties.  Upon  every  well  settled  rule 
relating  to  the  construction  of  written  in- 
struments, parol  evidence  was,  therefore,  in- 
admissible to  vary,  modify  or  change  its 
terms.  (Mutual  Safety  Ins.  Co.  v.  Hone,  2 
N.  Y.,  335  ;  Bigelow,  v.  Legg,  103,  N.  Y., 
652.)  In  addition  to  this,  the  words  in  ques- 
tion had  been  passed  upon  and  the  legal  con- 
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structiOD  of  the  policy  determined  by  this 
court.  The  rule  is  too  well  settled  to  require 
the  citation  of  authorities  to  show  that  where 
the  legal  effeol  of  words  used  in  a  contract 
has  been  determined,  and  the  contract  itself 
judiciously  construed,  parol  evidence  is  inad- 
missible to  change  such  meaning  or  con- 
struction. 

It  follows,  therefore,  that  under  the  former 
decision  of  this  court  the  judgment  appealed 
from  must  be  affirmed  with  costs. 

All  concur. 

36tli    Annual    Statement    of    the    Pacific 
Mutual   Lire  Ins.   Co. 

HANDSOME    GAINS. 

The  Pacific  Mutual  Life  Insurance  Com- 
pany of  California  makes  a  remarkably  fine 
statement  of  its  condition  and  affairs.  Large 
gains  in  assets,  reserves  and  income  were 
made  in  1903. 

The  company  now  has  16,429,960  assets. 
This  is  a  gain  of  $600,000  in  the  year.  The 
surplus  is  1877,167,  a  gain  of  over  «4i,ooo. 
The  policy  reserves  aitiount  to  $5,450,156,  a 
gain  of  over  $750,000. 

Premium  receipts  last  year  were  $2,302,947. 
This  is  a  handsome  gain  of  over  $300,000. 
The  total  income  was  $2,631,995.  This  is  a 
gain  of  over  $354. 500. 

Nearly  a  million  dollars  is  the  sum  paid 
policyholders  during  the  year.  The  total 
disbursements  amounted  to  $1,898,845,  leav- 
ing the  large  balance  of  $733, 150  as  excess  of 
income  over  disbursements.  A  part  of  this 
favorable  balance  was  added  to  the  policy 
reserves  and  the  remainder  was  added  to 
the  surplus. 

This  statement  of  business  and  resources 
is  good  in  all  respects.  The  investments  are 
of  a  high  class.  Values  placed  on  real 
estate  are  moderate.  The  growth  of  busi- 
ness is  a  healthy  one.  Gains  in  new  busi- 
ness written  were  large  in  the  company's 
home  city  and  state  and  elsewhere  through- 
out the  country. 

The  Pacific  Mutual  always  does  business 
in  a  safe  and  conservative  way.  The  man- 
agement is  prudent  and  economical.  The 
policies  are  up  to  date.  Every  year  shows 
substantial  progress  in  resources  and  in  new 
business. 

In  1898  the  Pacific  Mutual  wrote  $5,412,572 
new  life  business  and  had  $18,522,754  busi- 


ness in  force.  In  1903,  five  years  later,  the 
new  life  business  was  $16,401,577  and  the 
amoiuit  in  force  at  the  close  of  the  year  was 
#48.673,410.  In  the  same  time  the  assets 
about  doubled  and  the  annual  income  in- 
creased 160  percent. 


Salt  Lake. — The  local  board  has  elected  E. 
M.  Fowler  president  and  Sydney  Reeves 
secretary.  Hugh  Anderson,  L.  B.  Rogers 
and  C.  E.  Raybold  are  the  e,xecutive  com- 
mittee. Hereafter  there  will  be  a  monthly 
meeting  and  luncheon. 

The  Munich  Reinsurance  Co.  has  shared 
liberally  in  the  general  prosperity.  In  the 
fire  department,  after  reserving  42  percent 
for  unexpired  risks,  the  underwriting 
account  showed  a  profit  of  nearly  half  a  mil- 
lion. Fire  premiums  gained  $975,000.  Mar- 
ine premiums  gained  $350,000. 


Perhaps  there  was  an  acetylene-gas  tank 
in  the  ill-fated  Iroquois  theater  at  Chicago. 

Portland    Woolen    Mills    Loss 

The  insurance  on  the  Portland  Woolen  Mills 
is  as  follows: 

Agricultural t  3,000 

Alliance 4,000 

American,  Phila 2,500 

Commercial  Union 1,000 

Commercial,  Minn 5,000 

Connecticut 1,500 

Fireman's  Fund 5,000 

Fire  Association 1,500 

Glens  Falls 1,000 

Greenwich 2,500 

Hartford 7,000 

Home  F.  &  M 2,000 

Ins.  Co.  of  N.  A 2,,=)00 

Law  Union  &  Crown 1,500 

Liv.  &  Lon.  &  Globe 7,500 

London  &  Lancashire 3,500 

National      2,000 

Netherlands 2,750 

Northern 5,000 

North  nriti.sh  &  Merc 2,ii00 

Palatine 5,000 

Queen 5,000 

State 1,250 

Thuriugia 3,500 

Union  Assur ■  .    .    .  1,500 

Western • 5,000 

Westchester 1,000 

Williamsbury  Citj- 1,000 

Total J8I,600 

Other  companies  are  doubtless  interested. 
The  loss  is  estimated  at  90  percent. 


36th 


ANNUAL . . . 
STATEMENT 


OF 


YEAR  ENDING 
DECEMBER  31, 


1903 


THE 


PACIFIC  MUTUAL  LIFE 


INSURr 


ANY 


Of    California. 

LIFE,  ACCIDENT  and  HEALTH 

ASSETS. 

Loans  on  Real  Estate— first  mortgage $1,215,746  23 

Loans  to  Policyholders— secured  by  policies 273,246  33 

Loans  on  Approved  Collaterals     257,350  00 

Honds and  Stocks  owned— market  value,  Decembers!,  1903     3,454,375  00 

Real  Estate  owned— cost  to  company 96,933  17 

Company's  Home  Office  Building,  San  Francisco 333,113  34 

Interest  and  Rents— due  and  accrued 82,005  21 

Outstanding  and  deferred  Premiums— both  Departments 4f  6,074  53 

Reinsurance  due  from  other  Companies 6,320  26 

Cash  in  Banks  and  Office,  December  31,  1903 170,248  83 

All  other  Assets,  including  furniture  and  fixtures 44,547  18 

Total  Assets $6,429,960  08 

LIABILITIES. 

Reserve  on  Policies— computed  according  to  legal  Standard $5,450.156  39 

Death  Claims  reported 33,033  10 

Death  Claims  in  Process  of  Adjustment 27,277  08 

All  other  Liabilities 42,326  80 

Total  Liabilities $5,552,793  2X 

Surplus  to  Pollcyliolders,  December  31,  1903 $877,166  81 

INCOME. 

Premiums,  Life  and  Accident  Departments $2,302,947  18 

Annuity  Contracts 7,686  00 

Profits  on  Sales  of  Real  Estate  and  Securities 45,033  85 

Interest  and  Rents 270,026  48 

Received  from  all  Other  Sources 6,301  40 

Total  Income $2,631,994  91 

DISBURSEMENTS. 

Death  Claims,  Endowments  and  Indemnity  Claims $  655,222  80 

Annuties 6,931  96 

Surrendered  Policies 122,694  68 

Dividends  to  Policyholders 128,953  45 

Total  Paid  Policyholders— Both  Departments $913,802  89 

Taxes.  Licenses  and  Fees  of  Insurance  Departments;  Interest  Paid  Stockholders; 

and  Taxes  on  Real  Estate,  Personal  Property  and  Securities $     70,070  37 

Life  Department— Commissions  on  new  and  renewal  Premiums 418,350  83 

Other  Expenses,  including  Medical  Fees,  Printing,  Postage,  Legal  Fees,  Salaries, 

Advertising,  etc •   • 214,123  84 

Accident  Department— All  Expenses,  including  Commissions,  Brokerage,  Surgeons' 

Fees  and  Expenses  of  Management 282,497  14 

Total  Disbursements $1,898,845  Of 

Excess  of  Income  over  Disbursements $733,149  84 

OFFieERS: 

Geo.  a.  Moore,  President       W.  R.  Cldness,  M.  D.,  Med.  Director       Samdel  M.  Marks,  Sec'y 

Geo.  W.  Scott,  Vice-Pres.    W.  R.  Cldnbss,  Jr.,  M.D.,  ^ss<. ->/«(<.  TJir.     R.  J.  Mier,  Ass'l  Sec'y 

M.  R.  HiGGiNS,  Second  Vice-Pres.  and  General  Superintendent. 

Home  Office,  Pacific  IMutual  Building,  San  Francisco. 
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Levantine  Fire  Insurance 

A  recent  traveler  in  more  unfamiliar cmin- 
tries  of  the  Levant  says  he  found  a  very  curi- 
ous custom  among  the  natives.  Everywhere 
he  found  the  skulls  of  asses  hung  up  in  trees 
and  on  bushes  and  on  doors  and  in  huts. 
Inquiring  the  meaning,  he  was  told  that  the 
asses'  skulls  brought  good  luck  and  pre- 
vented disease  and  fires,  and  kept  swarming 
bees  at  home.  The  custom,  in  short,  was 
an  insurance  scheme,  as  efficacious  as  a 
Coast  fire  mutual  and  very  inexpensive. 
This  custom  or  superstition  suggests  that 
Sampson  may  have  lived  among  people  with 
a  similar  custom.  If  so,  he  found  the  jaw- 
bone of  an  ass  always  conveniently  at  hand 
whenever  he  chose  to  punish  his  enemies. 

Many  fooled  men  are  paying  for  a  limited 
payment  policy  under  the  impression  that  it 
is  an  endowment. 


Surplus  Lines  in   California 

It  is  complained  that  a  number  of  big 
target  risks  in  California  must  go  outside  of 
the  state  for  insurance.  Indeed,  it  is  known 
that  brokers  are  placing  insurance  on  such 
risks  in  unauthorized  companies. 

One  broker  writes,  "  What  else  can  we  do 
for  our  customers?  The  authorized  com- 
panies will  not  carry  the  entire  line.  The 
owners  must  therefore  take  their  chances  on 
the  security  offered  by  the  surplus-liners." 

In  cases  where  it  is  a  fact  that  the  author- 
ized insurance  has  been  exhausted  there  is 
certainly  good  reason  for  the  course  defended 
by  this  broker.  But  the  law  is  explicit  in 
prohibiting  such  insurance  in  unauthorized 
companies;  and,  moreover,  the  new  law  im- 
poses a  tax  of  two  percent  of  the  premiums 
in  -excess  of  losses.  Not  only  does  the 
broker  who  places  insurance  in  unauthorized 
companies  expose  himself  to  arrest,  fine  and 
imprisonment,  but  he  and  his  customer 
cheat  the  state  out  of  a  premium  tax. 

It  is  up  to  Insurance  Commissioner  Wolf 
to  take  some  action  in  the  matter.  A  sur- 
plus-insurance law  like  that  of  New  York, 
the  insured  becoming  liable  for  the  two  per- 
cent tax,  would  simplify  matters  and  relieve 
brokers  from  the  present  legal  penalties. 


The  special  hazard  owner  should  have  the 
right  to  procure  outside  of  the  state  the  insur- 
ance he  is  refused  within  its  boundaries,  but 
the  outside  company  should  not  be  allowed 
to  escape  taxes  paid  by  the  authorized  com- 
panies. 

It  is  a  big  risk  that  any  property  owner 
runs  when  he  accepts  insurance  in  any  un- 
authorized company — the  risk  of  collecting 
little  or  nothing. 


A  Good   Example   of    Bad    Fraternal    In- 
surance 

CHEATING   THE   WIDOW. 

Complainant's  husband  was  a  member  of 
the  order  of  United  Commercial  Travelers 
of  America,  a  fraternal  order  which  insures 
its  members  against  death  by  accident.  At 
the  time  of  his  death,  which  resulted  from  an 
accident,  complainant  was  too  ill  to  attend 
the  funeral,  and  she  remained  in  an  enfeebled 
and  nervous  condition  for  several  weeks. 
A  member  of  the  same  local  body  in  the 
order,  in  whom  she  had  full  confidence,  was 
appointed  administrator  of  the  estate,  and  he 
assured  complainant  that  the  insurance  due 
from  the  order  would  be  paid  soon,  and  in 
full.  While  so  believing,  she  was  called  on 
at  her  home  by  the  administrator  and  three 
other  members  of  the  order,  two  of  whom 
were  officers  of  the  governing  body,  who 
told  complainant  she  had  no  claim  against 
the  order,  but  offered  to  pay  her  f  1,000  in 
settlement,  and  pressed  her  for  an  immediate 
decision.  The  administrator,  when  she 
talked  with  him  apart,  said  he  knew  little 
about  the  matter,  but  that  the  other  men 
probably  understood  the  situation.  Being 
required  to  decide  at  once,  she  accepted  the 
offer,  signed  a  release,  and  received  a 
draft  for  |i, 000,  which,  however,  she  never 
cashed.  It  appeared  that  she  knew  nothing 
of  the  constitution  of  the  order,  nor  of  the 
truth  of  the  facts  stated  by  its  representa- 
tives as  grounds  for  their  statement  that  she 
had  no  claim .  nor  was  she  ever  advised  be- 
fore that  its  validity  was  questioned.  She  in 
fact  had  a  valid  legal  claim  against  the  order 
for  |6,30o. 

It  was  held  by  the  federal  circuit  court  of 
appeals,  eighth  circuit,  that  the  settlement 


70 


The   Coast   Re\?ie\0 


so  obtained  by  taking  complainant  by  sur- 
prise, and  by  reciiiiring  her  to  act  at  once 
u  itliout  an  opportunity  to  take  legal  advice 
or  to  ascertain  the  facts,  would  not  be  sus- 
tained by  a  court  of  equity,  but  the  release 
would  be  set  aside. 

One  of  the  fraternal  brothers  remarked,  as 
they  left  the  home  of  the  widow,  "that  settle- 
ment was  dead  easy,"  and  that  he  "expected 
to  pay  ^1,500  or  more." 


Personal  Accident   Insurance 

In  1889  or  i8qo  a  new  company  (now  de- 
funct) made  a  bold  bid  for  fame  (or  the 
reverse)  and  issued  a  prospectus  giving  all 
the  then  up-to-date  benefits,  and  in  addition 
a  weekly  allowance  of  ^'6  during  incapacity 
arising  from  scarlet  fever,  typhoid  fever, 
typhus  and  cholera  (Asiatic)  without  any 
extra  premium.  Not  to  be  outdone,  another 
company  (which  does  not  now  transact  acci- 
dent business)  offered  for  the  same  premium 
to  cover  typhoid  fever,  typhus,  scarlet  fever 
and  smallpox,  limiting  the  sum  payable  for 
such  damage  to  ,^30,  and  extending  the 
policy  to  cover  ;^2,ooo  in  the  event  of  death 
by  railway  accident.  Then  the  game  merrily 
proceeded,  until  one  company  was  courage- 
ous enough  to  give  extra  benefits  and  charge 
therefor  an  extra  premium.  Of  course  all 
competitors  followed,  and  so  step  by  step 
concessions  were  granted  until  the  policy  of 
jCs  premium  to  which  I  have  referred  was 
arrived  at.  For  a  few  years  there  was  a 
breathing  time,  but  it  would  appear  as  if  it 
was  only  to  recover  second  wind,  for  at  the 
beginning  of  1901  another  extension  made 
its  appearance,  being  ushered  in  as  follows  : 
"The  reception  accorded  to  that  policy, 
(i.  e.,  the  £5  policy)  "has  been  such  as  to 
prove  conclusively  that  it  supplied  a  real 
want  and  has  encouraged  the  directors  to 
consider  whether  a  policy  may  not  be  devised 
giving  still  further  advantage.  They  claim 
that  the  .  .  .  policy  described  within  is  by 
many  degrees  the  most  comprehensive,  the 
most  liberal  and  the  best  adapted  to  the  re- 
quirements of  the  insuring  public."  This 
new  policy  was  at  a  premium  of  ^6  includ- 
ing all  the  compensations  previously  payable, 
but  e.xtending  the  doubling  of  all   the  pay- 


ments, both  capital  sums  and  weekly  allow- 
ances, to  tramway  accidents,  extending  the 
weekly  compensations  for  accidents  to  fifty- 
two  weeks  (instead  of  twenty-six  weeks  as 
theretofore),  covering  ;^6  per  week  during 
diabetes,  Asiatic  cholera,  tetanus, pneumonia, 
pleurisy,  erysipelas  and  carbuncle,  and  also 
granting  the  sum  of  ^500  pounds  in  case  of 
total  and  irremediable  blindness,  or  perma- 
nent general  paralysis  not  caused  by  accident. 
The  advent  of  this  extension  was  the  signal 
for  the  game  of  "Better  One's  Neighbour" 
to  recommence  with  redoubled  vigor,  and 
before  long  all  the  companies  were  prepared 
to  issue  policies  closely  approximating.  In 
less  than  six  months  another  concession  was 
given,  viz.  :  that  on  every  renewal  of  the 
premium  the  original  sum  insured  in  case  of 
death  was  to  be  increased  by  five  percent, 
until  on  and  after  the  tenth  renewal  it  had 
developed  into  an  amount  fifty  percent 
greater  than  at  the  commencement  of  the  in- 
surance. Within  four  months  another  com- 
pany had  gone  one  better,  as  usual,  and 
issued  a  policy  for  /"e  6s.  od.  giving  all  the 
benefits  of  the  /'6  policy,  except  that  in  the 
event  of  paralysis  there  was  to  be  an  annuity 
of  jCso  in  lieu  of  the  capital  sum  of  ;^5oo, 
and  extending  the  list  of  diseases  for  which 
/"6  weekly  was  to  be  paid  by  the  inclusion 
of  the  following  :  relapsing  fever,  meningetis, 
chicken  pox,  enteritis,  colitis  (inflammation 
of  bowels),  peritonitis,  tonsilitis,  laryngitis — 
catarrhal,  appendicitis,  mumps,  septica?nn'a, 
rabies,  malaria  and  plague,  the  weekly  pay- 
ments for  all  diseases  being  continued  for 
fifty-two  weeks  instead  of  twenty-six  weeks 
in  the  last-mentioned  policy,  and  also  extend- 
ing the  yearly  increase  of  the  policy  by  five 
percent  to  the  sums  payable  for  permanent 
total  or  permanent  partial  disablement  in 
addition  to  the  sum  at  death.  This  i)oiicy 
was  called  by  its  originators  the  "Up-to- 
date,"  but  for  how  long  it  will  remain  so  it 
would  not  be  politic  to  prophesy. — Chas.  E. 
Fox,  in  the  Post  Magazine. 

The  American  Mothers'  Birth  Insurance 
Co.,  a  Boston  charitable  scheme,  has  failed, 
leaving  ;f5,ooo  unijaid  claims.  The  object 
of  the  society  was  to  pay  from  Jioo  to  j!<5oo 
to  every  mother  on  the  birth  of  a  child. 
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Insurable  Interest 

In  Gilbert  v.  Moose's  Adm'rs,  104  Pa.  74, 
49  Am.  Rep.  570,  the  supi-eme  court  of 
Pennsylvania  declared  : 

"  As  a  beneficiary  merely,  having  no  inter- 
est in  the  life,  it  seems  to  us  very  clear  that 
he  (referring  to  a  stranger  in  blood,  in  whose 
favor  the  policy  was  issued)  could  lawfully 
have  no  interest  in  the  policy  ;  for  if  we  ad- 
mit the  contrary,  if  weadmit  that  one  may  in- 
sure his  life  for  the  benefit  of  another,  who 
is  neither  a  relative  nor  a  creditor,  our 
whole  doctrine  concerning  wagering  policies 
goes  by  the  board.  The  very  foundation  of 
that  doctrine  is  that  no  one  shall  have  a 
beneficial  interest  of  any  kind  in  a  life  policy 
who  is  not  presumed  to  be  interested  in  the 
preservation  of  the  life  insured." 

The  supreme  court  of  the  United  States 
has  also  used  similar  language  in  several 
cases,  of  which  Crotty  v.  Ins.  Co.,  144  U.  S. 
621,  12  Sup.  Ct.  749,  36  L.  Ed.  566,  is  an  ex- 
ample.    It  is  there  said  : 

"It  is  the  settled  law  of  this  court  that  a 
claimant  under  a  life  insurance  policy  must 
have  an  insurable  interest  in  the  life  of  the 
insured.  Wagering  contracts  in  insurance 
have  been  repeatedly  denounced.  Cam- 
mack  V.  Lewis,  15  Wall.  643  [21  L.  Ed.  244], 
in  which  a  policy  of  |3,ooo  taken  out  to 
secure  a  debt  of  I70,  was-declared  'a  sheer 
wagering  policy.'  Connecticut  Mutual  Life 
Insurance  Co.  v.  Schjefer,  94  LI.  S.  457,  461, 
[24  L.  Ed.  251],  in  which  it  was  said  :  '  In 
cases  where  the  insurance  is  effected  merely 
by  way  of  indemnity — as  where  a  creditor 
insures  the  life  of  his  debtor  for  the  purpose 
of  securing  his  debt — the  amount  of  insurable 
interest  is  the  amount  of  the  debt.'  War- 
nock  V.  Davis,  104  U.  S.775  [26 L,  Ed.  924]." 

Upon  the  other  hand,  both  these  courts 
have  distinctly  declared  otherwise  in  words 
that  are  quite  as  clear.  Thus,  in  Connecti- 
cut Ins.  Co.  V.  Schcefer,  94  U.  S.  457,  24  L. 
Ed.  251,  it  is  said  : 

"There  is  no  doubt  that  a  man  may  effect 
an  insurance  on  his  own  life  for  the  benefit  of 
a  relative  or  friend.  *  *  *  The  essential 
thing  is  that  the  policy  shall  be  obtained  in 
good  faith,  and  not  for  the  [purpose  of  specu- 
lating upon  the  hazard  of  a  life  in  which  the 
insured  has  no  interest." 

So,  in  Ins.  Co.  v.  Robertshaw,  26  Pa.  189, 
Justice  Sharswood  used  the  following  lan- 
guage : 

"  For  myself,  I  can  see  no  good  reason 
why  a  man  having  an  insurable  interest  may 
not  insure  it,  and  present  the  policy  as  a  gift 
to  a  friend  ;  and,  if  such  an  agreement  to  give 
be  made   at  the  very  time  of  the  contract, 


why  may  not  the  policy  be  made  at  once  in 
the  name  of  the  donee,  the  whole  transaction 
being  bona  fide,  no  fraud  on  the  company 
intended  ? " 

In  Scott  v.  Dickson,  108  Pa.  6,  56  Am.  Rep. 
192,  the  court  said  : 

' '  Can  there  be  a  doubt  that  he  intended 
the  policy  for  his  friend  when  he  made  the 
application  ?  Had  it  been  made  so  in  form, 
had  he  instructed  the  company  to  make  the 
loss  payable  to  John  F.  Scott  in  case  of  his 
death,  the  transaction  would  have  been  per- 
fectly legal,  and  open  to  no  objection  as  a 
wagering  policy.  The  validity  of  such 
policies  has  never  been  doubted." 

In  Campbell  v.  Ins.  Co.,  98  Mass.  381, 
where  the  policy  was  in  favor  of  a  sister-in- 
law,  the  court  said  : 

"The  policy  in  this  case  is  upon  the  life 
of  Andrew  Campbell.  It  was  made  upon 
his  application.  It  issued  to  him  as  '  the  as- 
sured.' The  premium  was  paid  by  him,  and 
he  therefore  became  a  member  of  the  de- 
fendant corporation.  It  is  the  interest  of 
Andrew  Campbell  in  his  own  life  that  sup- 
ports the  policy.  The  plaintiff  did  not,  by 
virtue  of  the  clause  declaring  the  policy  to 
be  for  her  benefit,  become  the  assured.  She 
is  merely  the  person  designated  by  agree- 
ment of  the  parties  to  receive  the  proceeds  of 
the  policy  upon  the  death  of  the  assured. 
The  contract  (so  long  as  it  remains  execu- 
tory), the  interest  by  which  it  is  supported, 
and  the  relation  of  membership,  all  continue 
the  same  as  if  no  such  clause  were  inserted. 
It  was  not  necessary,  therefore,  that  the 
plaintiff  should  show  that  she  had  an  inter- 
est in  the  life  of  Andrew  Campbell,  by  which 
the  policy  could  be  supported  as  a  policy  to 
herself  as  the  assured.  The  defendants 
raise  no  question  as  to  her  right  to  bring  this 
action  if  the  policy  can  be  supported  for  her 
benefit." 

In  Provident  Life  Co.  v.  Baum,  29  Ind. 
236,  where  the  policy  was  in  favor  of  a 
brother,  the  trial  court  ruled  that  it  was 
wholly  immaterial  whether  the  beneficiary 
had  any  interest  of  a  pecuniary  nature  in  the 
life  of  the  insured.  This  instruction  was 
held  to  be  correct,  the  supreme  court 
saying : 

"It  cannot  be  questioned  that  a  person 
has  an  insurable  interest  in  his  own  life,  and 
that  he  may  effect  such  insurance  and  ap- 
point any  one  to  receive  the  money  in  case 
of  his  death  during  the  existence  of  such  a 
policy.  It  is  not  for  the  insurance  company, 
after'executing  such  a  policy,  and  agreeing 
to  the  appointment  so  made,  to  question  the 
right  of  such  appointee  to  maintain  the 
action." 
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In  Robinson  v.  United  States  Accident 
Ins.  Society  (C.  C.)  68  Feb.  825,  recovery 
was  permitted  upon  an  accident  policy  that 
was  taken  out  for  the  benefit  of  a  stran:j;cr, 
and  .several  of  the  foregoing  cases  were  re- 
ferred to  with  approval.  In  the  same 
voUime,  at  page  873,  16  C.  C.  A.,  51,  is  the 
report  of  Ins.  Co.  v.  Barr,  in  which  the 
Court  of  Appeals  for  the  Eighth  Circuit 
adopts  the  same  view  : 

"The  insurance  was  obtained  by  the  de- 
ceased on  his  own  life,  obviously  for  his  own 
benefit.  He  had  the  right  to  designate  the 
person  to  whom  the  indemnity  siiould  be 
paid  in  case  of  an  injury  resulting  in  death, 
and,  having  done  so,  and  the  company  hav- 
ing agreed  to  pay  the  indemnity  to  the  per- 
son tiuis  designated,  it  cannot  now  insist 
that  such  person  shall  prove  an  insurable 
interest  in  the  life  of  the  deceased  as  a  con- 
dition precedent  to  recovery." 

In  Foster  v.  Preferred  Acci.  Ins.  Co.  (125 
Fed.  536)  the  court  held  that  a  person  may 
effect  insurance  on  his  own  life,  paying  the 
premiums  himself,  and  have  the  policy  made 
payable  to  anyone  he  chooses. 


Wilkes  on  Mutual  Insurance 

We  long  ago  ceased  to  be  surprised  by 
extraordinary  e.xhibitions  of  ignorance  of 
insurance  by  writers  and  speakers.  The 
recent  display  by  Geo.  V.  Wilkes,  president 
of  the  Seattle  Retail  Grocers'  Association,  is 
no  exception.  We  imagine,  however,  that 
he  has  derived  his  "  facts  "  from  Spencer  of 
the  Merchants  Fire  Association. 

The  grocers  of  Washington  recently  met 
and  one  of  the  speakers  was  Wilkes,  who 
talked  about  mutual  insurance.  Knowing 
practically  nothing  of  his  subject  he  spoke 
at  great  length : 

Our  readers  will  be  amused  by  a  few  quo- 
tations : 

"  Seventy  percent  of  all  insurance  in  the  United 
States  is  carried  by  mutual  companies,  on  all 
classes  of  property,  while  in  the  Eastern  states 
mercantile  business  is  divided  about  equally 
between  the  stock  and  mutual  companies." 

Whew !  what  a  whopper !  Of  course 
Georgie  gives  no  figures.  The  experience 
with  mutuals  in  the  East  has  been  so  bad 
that  any  merchant  insuring  with  one  would 
be  ashamed  to  admit  it.  His  wholesaler 
would  not  trust  him  and  his  fellow  mer- 
chants would  guy  him  unmercifully. 


The  statement  is  made  that  the  first 
mutual  company  is  150  years  old,  and  doing 
business  at  the  old  stand  in  Philadelphia. 
There  is  no  such  mutual  com|)any.  The 
Philadelphia  Contribulionship  for  the  Insur- 
ance of  Houses  from  Loss  by  Fire,  organ- 
ized 135  years  ago,  may  have  been  referred 
to.  It  is  in  no  true  sense  a  mutual  fire  com- 
pany, but  is  \irtually  an  investment  com- 
pany, writing  "perpetual"  business  for  a 
large  cash  deposit  in  lieu  of  a  premium.  It 
has  15,000,000  cash  assets.  Nothing  could 
be  more  ridiculous  than  to  class  the  Contri- 
butionship  among  the  fly-by-night  mutuals. 
The  Mutual  Assurance  Co.  for  Insuring 
Houses  from  Loss  by  Fire,  organized  117 
years  ago.  is  a  similar  interest-earning 
deposit  company,  with  nearly  J3, 000, 000 
cash  assets.  These  companies  accept  a 
large  loan  or  deposit  instead  of  a  premium. 
The  interest  earned  pays  the  annual  premium 
which  must  otherwise  be  charged.  The 
business  written  is  confined  almost  or  quite 
wholly  to  the  brick  dwellings  of  Philadelphia 
and  vicinity. 

Wilkes  does  venture  into  figures  and  at 
one  step  gets  beyond  his  depth.     He  says: 

"Last  year  (1902)  we  (Washington)  paid  out  in 
premiums  ^5,000,000.  Of  this  amount  $3,000,000  went 
to  foreign  companies:  that  is,  went  out  of  the 
United  States.  The  total  losses  in  the  state  were 
$1,600,000,  making  about  a  ,30  percent  loss.  Where 
did  the  balance  of  the  dollars  go? 

What  of  value  as  to  argument  or  credi- 
bility as  to  statement  can  be  expected  from 
a  speaker  or  writer  who  deliberately  makes 
such  misstatements? 

The  fire  premiums  of  Washington  in  1902 
amounted  to  only  J2, 575, 000,  or  only  a  trifle 
more  than  half  the  amount  stated  by  the 
mutual  champion.  Expenses  and  commis- 
sions, nearly  all  spent  in  Washington,  plus 
losses  incurred,  left  a  profit  of  about  10  per- 
cent of  the  premiimis  earned.  This  is  not  a 
large  profit  for  the  hazard  assumed — the 
hazard  of  an  actual  loss  on  the  year's 
business. 

Officers  of  the  little  Merchants'  Fire  A.S90- 
ciation  have  before  made  the  same  mis- 
statements of  Washington  figures,  as  those 
of  Wilkes,  quoted  above.  They  must  know 
the  figures  are  incorrect — that  they  are  gross, 
not  net  figures,  and  include  reinsurances,  if 
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taken  from  the  Washington  report.  The 
officers  must  know  that  the  difference  be- 
tween premiums  and  losses  is  not  profit ; 
and  that  the  premiums  paid  foreign  com- 
panies do  not  go  out  of  the  country,  but  are 
paid  out  wholly  or  virtually  wholly,  in  the 
form  of  commissions  and  salaries  and  other 
expenses,  in  tJiis  country ;  that  the  difference 
between  premiums  paid  American  com- 
panies and  losses  is  likewise  almost  entirely 
spent  for  expenses  and  commissions  in 
Washington,  and  is  not  sent  East  or  to  San 
Francisco.  But  these  officials  evidently  be- 
lieve that  lies  well  adhered  to  are  as  credible 
as  the  truth. 

To  insurance  men  it  seems  a  waste  of 
space  and  time  to  notice  these  silly  mis- 
representations by  men  interested  in  fake 
insurance ;  but  it  must  be  remembered  that 
property-owners  are  not  familiar  with  fire  in- 
surance facts, and  are  deceived  by  glib  talkers 
interested  in  concealing  the  truth  and  spread- 
ing falsehood. 


The  Special    Agent   of  Yesterday  and  of 

Today 

A  few  years  ago  the  special  agent  handled 
his  company's  interests  solely  in  the  field. 
He  was  the  judge,  with  practically  unlimited 
powers,  as  to  agents,  hazards,  lines  and  rates. 
His  word  to  liis  agent  was  law,  and  seldom 
or  never  was  his  decision  brought  into  dis- 
pute. He  attended  to  all  the  varied  interests 
of  his  company  in  the  field  and  handled  every- 
thing which  could  not  be  attended  to  by  cor- 
respondence from  tlie  company's  ofiice.  His 
vfovk  was  perhaps  crude  as  compared  with 
the  higher  requirements  of  the  present  day, 
but  the  age  was  crude  and  he  was  up  with 
the  procession  andhappilj'  was  uiiawareof  his 
shortcomings.  He  was  not  in  those  days 
required  to  tell  you  that  an  exposing  fire 
would  cause  a  loss  of  21  per  cent,  to  the  build- 
ing and  4.3  per  cent,  to  the  contents,  and  that 
an  internal  fire  would  cause  a  loss  of  78  per 
cent,  to  the  building  and  95  per  cent,  to  the 
contents;  in  fact,  I  really  believe  he  was 
sometimes  fearful  that  in  either  contingency 
the  loss  might  possibly  be  total.  He  knew 
his  field,  his  authorizations,  his  lines,  his  pre- 
miums and  his  losses.  His  agents  recognized 
him  as  his  company's  sole  representative  in 
the  field.  He  did  not,  as  may  perhaps  be  the 
case  with  some,  receive  his  first  news  of  a 
loss,  occurring   perhaps  several    months  pre- 


vious, from  his  agent  upon  the  occasion  of  a 
visit,  nor  hear  at  that  time  that  a  special  in- 
spector for  his  company  had  authorized  or  de- 
clined to  write  certain  lines  or  risks.  In  the 
words  of  the  statesman,  he  knew  "where  he 
was  at"  at  all  times. 

This  is  the  special  agent — past.  Peace  to 
his  ashes. 

We  are  now  in  the  reconstruction  period, 
and  we  have  many  things  to  forget,  as  well 
as  many  things  to  learn;  the  business  is  con- 
stantly changing,  and  just  at  the  present 
time  the  changes  are  revolving  with  such 
velocity  that  some  of  us  are  made  dizzy  by 
the  mere  contemplation  of  them,  which  up  to 
the  present  time  is  about  all  thatwehavehad 
to  do.  Specially  trained  raters,  special  in- 
spectors, adjustment  bureaus  and  electrical 
experts  seem  competent  to*  handle  about  all 
the  details  that  are  required  at  the  present 
time,  and  unless,  perchance,  we  may  be  for- 
tunate enough  to  grasp  one  of  the  spokes  of 
this  wheel  revolving  so  rapidly,  and  luckily 
not  be  thrown  and  dashed  to  destruction  by 
the  momentum  thereof,  surely  the  companies 
will  not  care  to  pay  our  large  salaries  merely 
for  us  to  go  around  and  shake  hands  with 
our  agents  and  discuss  the  events  of  the  day. 

I  realize  that  the  special  agency  force  is  be- 
ing left  behind  in  the  march  of  progress,  and 
is  at  present  in  a  demoralized  condition  ;  and 
it  is,  in  my  opinion,  important  that  the  special 
agents  and  local  agents  as  well,  particularly 
in  small  towns  and  places  outside  of  inspection 
bureau  jurisdiction,  will  need  to  be  educated. 
And  how  is  it  to  be  done,  and  is  it  practicable? 
At  present  it  is  necessary  to  send  a  skilled 
rater  every  time  a  new  building  is  erected, 
as  the  local  agents  are  not  qualified  to  rate 
it,  and  neither  is  the  visiting  special  agent. 
Can  the  business  stand  this  expense? 

It  looks  to  me  as  though  the  special  agent 
must  be  born  again  or  l^  read  out  of  the  bus*- 
iness.  It  is  likely  that  some  of  them  can  be 
made  over  and  be  brought  to  change  their 
views  and  practices  of  years  of  successful 
operations,  but  I  am  afraid  that  some  of  our 
brightest  and  best  can  never  be  successfully 
reconstructed,  and  some  may  say,  "let  them 
go."  I  do  not  believe  you  can  afford  to  do  it. 
Among  them  you  will  find  many  of  the  best 
and  most  lovable  men  that  ever  lightened  and 
beautified  this  old  world  of  ours,  the  grasp  of 
whose  hand  and  the  grace  of  whose  smile 
sheds  a  radiance  that  cheers  the  lieart  and 
makes  one  glad  to  be  alive,  and  to  know  them 
is  to  love  them.  They  are  sti-ong  men.— M. 
P.  Vore. 


74 


The   Coast  HeOlevC 


Medical  Examination  for  Life    Insurance 

RIGHTS  OF  THE  APPLICANT  — PHYSICIANS' 
PLEDGE  OF  SECRECY  —  EXCHANGE  OF 
REJECTED   NAMES. 

We  are  rather  surprised  to  read  in  medi- 
cal journals  that  the  answers  of  a  life  insur- 
ance applicant  to  the  questions  in  the  medi- 
cal examination  blank  are  to  be  considered 
as  confidential  communications  to  a  physi- 
cian whom  the  company  and  not  the  appli- 
cant has  employed.  We  had  supposed  that 
this  "  examination  "  so-called  was  a  business 
rather  than  a  professional  transaction.  The 
duties  of  the  examiner  are  more  or  less  per- 
functory. He  asks  the  questions  printed  in 
the  blank,  and*  inserts  the  answers.  He 
listens  to  the  heart-beats,  and  where  the 
policy  is  for  a  large  amount  he  looks  for 
indications  of  diabetes  or  Bright's  disease. 
The  applicant  for  life  insurance  is  not  a 
patient  seeking  medicine,  and  making  con- 
fidential communications  in  order  to  secure 
correct  treatment  of  his  case. 

The  Medical  Sentinel  of»  Portland  views 
the  matter  differently.  It  acknowledges  the 
obligation  of  applicants  and  of  physicians  to 
life  insurance,  "inasmuch  as  the  examina- 
tions required  by  it  have  led  in  many 
instances,  to  the  detection  of  chronic  serious 
diseases  in  early  stages.  For  instance,  it 
would  probably  be  safe  to  say  that  one-half, 
if  not  two-thirds,  of  our  cases  of  Bright's 
disease,  are  recognized  through  the  medium 
of  an  examination  for  life  insurance." 

Not  only  is  it  the  duty  of  physicians  to 
respect  the  confidences  of  patients,  but  they 
are  liable  for  damages  for  revealing  secrets 
entrusted  them  "  in  ttie  consultation  room." 
All  this  is  cheerfully  admitted,  but  we  fail  to 
discover  a  parallel  between  the  "consulta- 
tion room"  disclosures  in  the  pursuit  of 
health,  and  the  answers  to  formal  i)rinted 
questions  in  the  pursuit  of  life  insurance 
protection.  It  is  claimed  that  the  exchange 
of  names  of  rejected  aj^plicants  by  the  com- 
panies is  a  violation  of  iirofessional  secrecy. 
This  "offence"  is  not  the  less  "  outrageous  " 
because  it  causes  loss  of  fees  to  local  ex- 
aminers. 

The  editor  of  the  Medical  Sentinel  grows 
more  indignant  and  dips  his  pen  in  gall  as 
he  proceeds  with  his  subject,  as  follows  : 


The  examination  for  insurance  has,  of 
course,  always  approached  this  border  line, 
but  is  justified  by  the  fact  that  the  individual 
deliberately  submits  him.self  to  an  examina- 
tion for  the  purpose  of  satisfying  a  third 
party — the  company — that  he  is  a  sound  and 
safe  risk,  and  specially  authorizes  and  per- 
mits the  physician  to  reveal  what  he  may 
discover  at  this  examination  to  the  company 
specified.  This  is  made  perfectly  clear,  but, 
unfortunately,  the  matter  is  not  always 
allowed  to  end  here.  The  information  thus 
received  is  not  confined  to  the  company  for 
whose  sole  benefit  it  was  acquired.  There 
has  long  been  a  suspicion  in  the  minds  of 
both  the  general  public  and  the  profession 
that  a  system  of  blacklisting  was  going  on 
between  the  different  companies.  At  all 
events,  after  an  individual  has  been  declined 
as  a  risk  by  any  one  prominent  company, 
he  usually  finds  it  singularly  difficult  to 
secure  insurance  of  any  other.  By  a  curious 
coincidence,  only  a  few  weeks  ago,  our 
attention  was  doubly  called  to  this  matter 
first  by  an  able  editorial  in  American  Medi- 
cine, asserting  that  not  only  did  the  knowl- 
edge of  a  rejection  leak  out  to  other  com- 
panies, but  that  there  was  actually  a  formal 
arrangement  between  a  large  number  of  the 
leading  companies  by  which  they  exchanged 
their  blacklists.  That  is  to  say,  if  any 
individual  had  been  rejected  by  a  company, 
his  name  would  be  promptly  forwarded  to 
the  medical  examiner  of  all  the  other  com- 
panies belonging  to  the  combination,  and 
any  application  he  might  make  would  be 
promptly  turned  down,  apart  from  the 
actual  findings  of  their  own  local  examiner. 

Only  a  few  days  afterwards  direct  proof 
was  furnished  of  the  truth  of  this  statement. 
A  patient  of  ours  had  applied  for  a  policy  in 
a  certain  company  and  been  offered  a 
limited  risk  policy  instead  of  the  straight  life 
for  which  he  had  applied.     As  he  regarded 

himself  a  first-class  risk,  and  had  been  so 
rated  by  the  local  examiner,  he  was  natur- 
allj'  at  a  loss,  and  not  a  little  indignant,  and 
expressed  himself  to  that  effect  to  the  agent, 
whereupon  the  agent  asked  him  if  he  had 
ever  been  rejected  with  another  company. 
He  replied,  "No,  but  what  has  that  to  do 
with  it.'"  In  reply  he  was  informed  that 
companies  sometimes  exchange  lists  of 
rejected  candidates.  To  his  indignant 
question,  "  Then,  if  I  am  rejected  by  a  com- 
pany, would  all  the  other  companies  be 
informed  of  it?"  the  answer  came,  "No, 
not  unless  they  belonged  to  the  clearing- 
house" !! 

Now  this,  it  seems  to  us,  is  a  state  of 
affairs  which,  from  a  professional  point  of 
view,  is  simply  intolerable  and  outrageous. 
When  the  company  has  accjuired  this  infor- 
mation in  regard  to  the  safety  of  a  given 
risk,  its  rights  in  the  matter  end  there  abso- 
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lutely,  and  it  has  no  shadow  of  justification 
for  transferring  that  information  to  any  other 
individual  or  company,  either  for  financial 
return  or  for  the  promise  of  a  similar  favor 
in  case  of  its  own  blacklists.  The  fault  does 
not  lie  with  the  examiner,  or  even  the  agent, 
but  with  the  company  in  general  and  its 
medical  director  in  particular.  The  com- 
pany, being  a  purely  commercial  organiza- 
tion, has  no  sense  of  conduct  becoming  a 
gentleman,  and  can  neither  be  reasoned 
with  nor  appealed  to  ;  whatever  it  can  do 
within  the  limits  of  the  law  it  will  do,  pro- 
vided it  be  profitable  to  itself.  But  there  is 
one  otHcer  of  this  corporation  upon  whom 
the  profession  has  a  hold,  and  who  is  sup- 
posed to  be  both  a  man  and  a  gentleman, — 
and  that  is  the  medical  director.  What 
ought  to  be  done,  in  our  judgment,  is  for 
the  local  Medical  Society  of  which  this 
gentleman  is  a  member,  to  take  up  the 
matter  and  ask  him  the  plain  question, 
"  whether  his  company  does  exchange  lists 
of  rejected  candidates  with  other  com- 
panies," and  if  that  fact  is  proven,  inform 
him  that  unless  he  refuses  to  lend  his  con- 
sent to  that  process  in  future  he  will  be 
promptly  expelled  from  the  organization  for 
conduct  unbecoming  a  physician  and  a 
gentleman. 

These  commercial  organizations  get  quite 
enough  for  their  own  use,  for  their  paltry 
three  or  five  dollars  which  they  pay  to  the 
medical  examiner,  without  being  entitled  to 
violate  the  secret  of  the  consultation  room 
and  spread  their  information  thus  gained 
broadcast  over  the  country.  It  would  make 
a  very  interesting  point  of  law  to  determine 
whether  an  individual  thus  blacklisted  by 
one  of  these  companies  would  not  have 
ground  for  damages  against  the  organization 
thus  depriving  him  of  all  hope  of  properly 
protecting  himself  and  his  family.  Not  only 
is  the  procedure  wrong  in  itself,  but  it  may 
lead  to  be  grossest  injustice  upon  entirely 
inadequate  grounds.  No  one  of  us  is  in- 
fallible, not  even  when  we  are  acting  in  our 
capacity  as  insurance  examiner,  and  it  is  in 
no  way  fair  to  place  a  man  under  a  cloud  of 
suspicion  everywhere  he  may  go,  and  all  the 
rest  of  his  life,  in  insurance  circles,  upon  the 
quite-possibly  mistaken  judgment  of  a  single 
local  physician.  Of  course,  it  may  be  said 
that  each  company  can  investigate  the 
matter  anew  for  itself,  but  capital  is  notori- 
ously cowardly,  and  all  these  organizations 
will  give  themselves  the  benefit  of  the  doubt 
in  every  instance. 

It  is,  we  think,  time  that  the  profession 
should  assert  itself  on  this  point,  and  several 
other  minor  ones  in  relation  to  the  insurance 
companies.  In  spite  of  their  posing  as  the 
friend  of  the  orphan  and  the  protector  of  the 
widow,  and  striking  Pecksniffian  attitudes  as 
the  disinterested  well-wishers,   who  cannot 


rest  until  he  has  seen  you  secured  from  the 
most  terrible  and  sudden  of  life's  evils,  in 
supi^ort  of  which  their  agents  have  a  dozen 
instances  of  blood-curdling,  sudden  deaths 
at  their  tongue's  end,  so  as  to  make  those 
who  refuse  them  feel  eerie  and  uncomfort- 
able for  weeks,  and  regard  themselves  as 
reckless  and  heartless  ruffians,  they  are 
purely  commercial  organizations,  and  they 
are  out  for  every  cent  of  profit  which  can  be 
secured,  consistent  with  their  retaining  the 
confidence  of  the  public. 

This  new  procedure  of  theirs  is  of  a  piece 
with  the  insulting  clause  which  used  to 
appear  in  some  of  the  application  blanks, 
"  Are  you  the  family  physician  of  the  appli- 
cant, if  so,  do  you  know  of  any  other  facts 
bearing  upon  this  risk  not  elicited  by  this 
examination?"  Similarly,  also,  some  of  the 
blanks  inquired  the  name  of  the  family 
physician  of  the  applicant,  and  in  some 
cases  the  company  actually  had  the  impu- 
dence to  write  to  him  for  any  special  infor- 
mation which  he  might  possess  upon  the 
value  of  the  risk. 

A  full  and  frank  statement  of  the  feelings 
of  the  ]5rofession  upon  this  aspect  of  our 
relation  to  the  insurance  companies  would, 
we  think,  be  most  beneficial  all  round. 


Why  Not  Set  a   Limit? 

If  the  National  Locals'  Association  can't 
prevent  rate  wars,  then  what  is  the  good  of 
the  association  ?  In  no  other  respect  is  the 
good  service  of  the  organization  so  greatly 
needed  by  the  locals.  How  would  it  do  to 
permit  only  25  percent  reduction  by  the 
warriors,  under  penalty  of  a  25  percent 
reduction  of  business  everywhere  else  by 
members  of  the  association  ?  There  will  be 
fights,  of  course,  but  it  would  be  wise  to  fix 
a  limit  to  possible  cuts.  We  are  incited  to 
pen  these  lines  by  the  reports  of  rate  wars  in 
Newton  and  Lawrence,  Kans.,  and  in  Ken- 
tucky and  Illinois  town's.  The  poor  local  is 
ground  between  the  upper  and  the  nether 
millstone. 

The  great  want  of  the  day  is  insurance 
against  baldness.  Nobody  has  thought 
of  that.  The  Coast  Review,  with  its  usual 
generosity,  makes  the  suggestion  with- 
out chai'ge.  A  rockfellerian  fortune 
awaits  the  man  who  will  sell  hair-dr'ess- 
ing  and  "throw  in"  a  policy  against 
baldness. 

If  a  man  is  not  loyal  to  his  ex-employer 
will  ho  be  loyal  to  his  next  employer? 
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Home   Life  Insurance  Co. 

NOW     A      IIFTEEN  -  MI  I.I.IONAIKK  —   LARGE 
GAINS   IN    BUSINESS. 

The  Home  Life  Insurance  Company  of 
New  York  has  a  good  way  of  summing;  up 
results  every  year— a  way  that  leaves  the 
reviewer  very  little  to  say.  The  summary  is 
included  in  the  annual  statement.  As: 
increase  in  paid-for  insurance  in  force,  9.63 
percent ;  increase  in  payments  to  policy- 
holders, 15.74  percent ;  increase  in  premium 
income,  8.51  percent;  ratio  of  interest  to 
mean  invested  assets,  4.73  percent. 

By  an  advance  of  nearly  1700,000  the 
assets  of  the  Home  became  $15,102,840.  The 
company  ranks  among  the  big  financial  in- 
stitutions of  the  country,  with  a  surplus  of 
|i, 126,770,  and  an  income  of  $3435029. 
The  paid-for  insurance  in  force  is  nearly 
$70,000,000,  an  increase  of  over  $6,000,000. 

Frank  Sperling  is  the  general  manager. 
Mr.  Sperling  has  a  good  lot  of  new  business 
to  his  credit.  He  is  steadily  increasing  the 
Home's  business  in  this  field. 


Business  Men  on   Fire  Insurance. 

About  as  one-sided  an  argument  as  we 
ever  saw  is  that  of  a  body  of  Philadelphia 
businessmen,  self-styled  the  "Allied  Busi- 
ness Organizations  of  Philadelphia  Fire  In- 
surance Committee."  The  figures  presented 
by  these  gentlemen  are  too  old  to  be  re- 
viewed now  ;  but  a  reference  to  the  methods 
employed  by  disgruntled  folks  is  always 
timely.  The  occasion  for  the  travail  of  the 
business  mountain  was  the  advance  or 
threatened  advance  of  local  insurance  rates. 
The  business  men  thereupon  sat  upon  the 
figures  of  the  twenty-nine  most  prosperous 
companies,  and  after  long  brooding  reached 
the  conclusion  that  these  thriving  companies 
were  making  money  on  their  underwriting 
account.  Therefore,  rates  should  not  be 
advanced  in  Philadelphia  even  if  the  com- 
panies were  losing  money  in  the  city.  The 
committee  took,  at  the  start,  a  narrow  view 
of  the  question,  by  confining  their  investiga- 
tions to  only  a  small  proportion  of  the  total 
number  of  companies  ;  and  confirmed  their 
preconceived  opinions,  based  on  ignorance, 
by  ignoring  a  great  body  of  statistics  easily 
accessible.    The    half-knowledge  displayed 


by  the  committee  suggests  their  obligations 
to  brokers  with  a  grievance — that  class  that 
always  foments  trouble  by  misre]iresenting 
both  the  property-owner  and  the  company. 
The  members  of  this  committee,  after  pre- 
paring a  paper  "  jjroving "  that  the  (ire 
underwriters  were  making  enormous  divi- 
dends, would  not,  to  a  man,  invest  a  dollar 
in  the  capital  stock  of  any  fire  insurance 
company.  The  average  business  man  in 
discussing  fire  underwriting  is  as  clear  and 
convincing  as  a  child  would  be  in  an  essay 
on  the  fourth  dimension. 


New  Members  of  the  F.   U.  A.    P. 

New  members  of  the  Fire  Underwriters 
Association  of  the  Pacific  are  :  Frank  J. 
Agnew,  Walter  E.  Bliss,  Wm.  T.  Elwell, 
Frederick  H.  Farr,  Walter  G.  Fortmann, 
J.  H.  Fuller,  F.  W.  Gaston,  C.  D.  Gabriel- 
son,  Arthur  C.  Nason,  A.  C.  Olds,  V.  H. 
Quitzow,  J.  W.  Rooklidge,  W'm.  A.  Sexton, 
Oscar  Thieme,  Churchill  Taylor,  J.  K. 
Urmston,  Kenneth  Watson,  Chas.  A.Wend- 
ler,  Lee  McKenzie  of  the  Washington  Insur- 
ance Association,  ].  C.  Stone,  Surveyor  of 
District  D  at  Portland,  J.  H.  Morrow,  Sur- 
veyor of  District  B  at  Los  Angeles  and  H. 
E.  Parkhurst,  Surveyor  of  District  F.  at  Salt 
Lake,  have  been  elected  honorary  members 
of  the  association.  The  total  number  of 
active  members  is  now  230. 


Statutory  Requirements 
The  Insurance  Journal  of  Hartford  has 
just  issued  the  1904  volume  of  Statutory 
Requirements  Relating  to  Insurance.  It  is 
compiled  and  corrected  to  November,  1903. 
This  is  a  standard  publication.  The  price, 
we  believe,  is  $3.  Address  the  publishers, 
Hartford,  Conn. 


In  a  fire  in  the  business  district  of  Oak- 
land, CaL,  not  a  great  while  ago,  an  adja- 
cent building  ornamented  with  iron  shutters 
was  a  great  sufferer.  None  of  the  shutters 
was  closed.  This  could  hardly  be  expected 
as  the  building  was  filled  with  housekeep- 
ing tenants.  We  may  be  permitted  to  won- 
der, however,  whether  or  not  the  owner 
secured  a  lower  rate  because  of  those  ever 
unclosed  iron  shutters. 


1852  1904 

ANNUAL  STATEMENT 


osufance  Co. 


January    1,    1904. 

Increase  in  Surplus,  $|  19,548.73      Increase  in  Assets,  $209,066.93 

Increase  in  Reserve  Fund,  $98,697.05 

Cash  Capital $         200,000.00 

Reserve  for  Unpaid  Losses  87,002.80 

Reserve  for  Re-insurance 1,185,702.76 

Re-insurance  Reserve  Fund  66,366.74 

NET  SURPLUS  1,387,209.12 

TOTAL  ASSETS,         $2,926,281.42 

Pacific    Department 

410  California  Street, 

San  Francisco,  February  10,  1904 

To  Our  iAgotts  and  Clients,  Greeting: — 

I  am  pleased  to  report  that  by  telegraphic  advices  from  President 
Wm.  Iv.  Jones,  the  Milwaukee  Mechanics'  interest  in  the  great  Baltimore 
conflagration  win  not  exceed 

$200,000.00!! 

and  also  that  claims  are  being  expeditiously  handled  by  our  corps  of 
adjusters  and  are  being  promptly  paid  in  cash. 

This  course  only  harmonizes  with  the  ever  sturdy  and  steady  record  of 
the  old  "Double  M,"  in  its  treatment  of  losses,  large  or  small,  from  the 
Atlantic  to  the  Pacific.  Conflagration  losses  are  always  provided  for  by  this 
conservatively  managed  Insurance  Company,  by  ample  reserves,  and  a  large 
net  surplus,  both  of  which  make  the  company  absolutely  fire  proof. 

In  addition  to  Chicago,  Boston  and  minor  wholesale  conflagrations,  the 
Milwaukee  Mechanics'  now  adds  Baltimore  to  its  list  of  costly  experiences 
in  the  line  of  its  profession;  but  undaunted  and  unruflBed,  it  is  pressing  its 
claims  upon  both  agents  and  the  insuring  public,  for  increased  confidence 
and  enhanced  premium  receipts. 

GILBERT  E.  OVERTON,  Special  Agent  and  Adjuster,  San  Francisco,  Cal. 
FRANK  E.  WALSH,  "  "        "  "         Los  Angeles,  Cal. 

WALTER  E.  BLISS,  "  "        "  "  Portland,  Or. 

L.  L.  BROnWELLj  JYianager, 
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The     Insurance     News     of     the     Round 
World 

As  a  Matter  of   Record. 
Fire 

There  will  be  no  rate  war  in  Chicajro. 

The  Granite  State,  Skandia  and  other  com- 
panies show  an  underwriting  loss  last  year  in 
this  country. 

A  New  England  sprinlcler  sj'stem  recently 
froze  and  the  pipes  burst. 

The  New  Yorli  supreme  court  decided  in 
favor  of  ousted  Fire  Chief  Croker. 

Louisville  authorities  refuse  to  station 
policemen  to  guard  property  after  a  fire. 

January  losses  were  excessive  thioughout 
the  United  States.  February  losses  will  beat 
the  February  record. 

It  is  believed  that  a  syndicate  will  buy  and 
perhaps  consolidate  the  Merchants  and  the 
Home  of  New  Orleans. 

The  Armenia  has  changed  ownership. 

Items. — The  Lloyds  will  not  give  all  the 
information  required  by  the  New  York  insur- 
ance department.  Perhaps  they  dare  not. 
The  attorney  general  of  Texas  has  dismissed 
the  anti-trust  suits  against  the  insurance 
companies. 

Massachusetts  can  lay  claim  to  the  biggest 
fool.  He  has  introduced  a  bill  providing  that 
the  insurance  commissioner  can  fix  maximum 
rates  and  fire  any  fire  company  refusing  to 
write  at  such  rates.  Kansas  will  now  go  to 
the  foot  of  the  dunce  class. 

Texas  is  unwilling  to  pay  the  losses  of  other 
states,  but  is  willing  to  have  other  states 
pay  its  losses.  This  reminds  us  of  the  well- 
mated  team  of  horses.  One  horse  was  will- 
ing to  do  all  the  work,  and  the  other  was 
willing  that  he  should.  Texas  needs  the 
"whip"  of  a  Baltimore  fire. 

Surety 

The  National  Surety  is  being  examined,  W. 
B.  Joyce  succeeds  Charles  A.  Dean  as  presi- 
dent. All  reinsurance  offers  have  been 
rejected. 

several  general  agents  of  the  Union  Surety 
&  Guaranty  have  recently  made  connections 
elsewhere.  The  New  York  insurance  de- 
partment has  revoked  the  company's  license. 
The  impairment  has  not  been  made  good  yet. 
Yet  this  is  the  company  that  paid  12,000  pen- 
alty fees  to  the  California  insurance  depart- 
ment. 


Life 

Industrial — The  Hartford  Life's  industrial 
business  has  been  taken  over  by  the  Metro- 
politan life. 

The  Providence  Savings  of  New  York  has 
raised  its  rates  on  the  20-year  term  policy. 
Where  the  old  rate  at  age  35  was  ^10.34,  the 
new  one  is  $17.57. 

The  big  insurance  on  the  life  of  James 
L.  Blair  was  partly  insured  in  Great  Britian. 

Life  managers  spread  their  legs  'neath  the 
mahogany  everywhere  except  in  San  Fran- 
cisco. 

The  Central  Life  Assurance  Society  of  Des 
Moines  has  absorbed  the  Mutual  Life  & 
Trust  Co.  of  the  same  city.  The  ofHcers  of 
the  former  company  remain  in  charge.  The 
Central  Life  was  organized  in  1S9G  as  an  old 
line  company. 

The  New  York  Life  has  issued  a  new  book  of 
estimates  on  the  future  results  on  its  policies, 
based  on  present  results,  which  are  lower 
than  those  published  in  the  past.  The  Com- 
pany has  also  made  important  changes  in  the 
new  insurance  investment  policy.  In  the 
event  of  lapse  when  there  is  an  indebtedness 
the  term  of  extended  insurance  is  such  as  the 
balance  over  indebtedness  and  three-fourths 
of  the  reserve  will  purchase.  Where  choice 
option  is  not  made  within  three  months  after 
the  accumulation  period,  the  cash  value  will 
be  converted  into  an  annuity. 

Accident 

The  Minnesotasupreme  court  has  sustained 
the  lowercourt  in  a  verdict  for  $4,000  damages 
against  the  Maryland  Casualty  Company,  in 
a  suit  brought  by  J.  E.  Andrus,  owner  of  the 
Andrus  building  in  Minneapolis.  Thecasualty 
company  rejected  a  claim  on  the  ground  that 
its  policy  provided  that  it  should  not  be 
liable  for  injuries  to  employes  while  making 
additions  or  alterations  to  the  building.  The 
policy  was  issued,  however,  before  the  build- 
ing was  completed  and  while  the  work  of  con- 
struction was  still  in  progress,  and  the  injury 
was  then  received,  and  the  court  held  that 
this  was  known  to  the  agent  of  the  company 
and  that  his  knowledge  was  a  waiver  of  all 
conditions  of  the  policy  inconsistent  with  the 
facts  known  to  the  insurer. — U.  S.  Review. 

The  Indianian  who  injured  his  hand  by 
sleeping  on  it  has  won  his  case  against  the 
.iEtna  Life. 

Massachusetts  will  probably  enact  a  law 
making  employers  responsible  for  all  acci- 
dents to  employes  while  at  work. 
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Hamburg-Bremen   Fire  Ins.  Co. 

The  United  States  branch  of  the  Ham- 
burg-Bremen now  has  11,834,17s  assets,  of 
wliich  amount  #436, 693  is  surplus.  Assets 
gained  Jioi.ooo  last  year,  and  the  surplus 
gained  ^53,000.  This  company  escaped  at 
Baltimore  with  only  $75,000  loss.  Rudolph 
Herold  Jr.,  is  managei-  for  the  Coast,  where 
the  company  had  a  loss  i-atioof  only  47  per- 
cent last  year.      

Clerks'   Examination 

The  following  is  the  list  of  ([uestions  of  the 
first  set  propounded,  November  10,  1903,  in 
the  second  annual  examination  for  clerks 
and  agents  conducted  by  Rough  Notes. 

1.  How  would  you  write  a  policy  applied  for  by 
Mary  Smith  to  cover  a  building,  her  interest  in  the 
property  being  that  of  a  life  estate,  the  remainder- 
man being  John  Jones  ? 

2.  What  constitutes  a  waiverof  policy  conditions 
as  to  proof  of  lo.ss  and  what  conditions  may  be  con- 
structively waived  !■ 

3.  What  rights  has  the  assignee  of  a  mortgage 
under  a  mortgage  policy  ?  ' 

4.  "A"  holds  title  to  realty,  but  makes  a  con- 
tract of  sale  or  bond  for  deed  to  "B".  How  shall 
the  policy  be  drawn  to  protect  "B's"  partial  pay- 
ments V 

5.  Upon  what  equitable  principle  is  the  coinsur- 
ance clause  based,  and  why  should  an  abatement  in 
rate  be  made  for  its  use  ? 

6.  Which  one  of  the  two  following  transactions 
would  be  more  profitable  to  the  company  in  dollars 
and  cents  (no  loss  occurring  by  lire  iu  cither  case), 
taking  into  consideration  the  reserve,  and  interest 
at  5  percent  in  each  case  ? 

1st.  $5,000,  annual  rate  75  cents,  written  for 
five  years  at  four  annual  rates,  and  cancelled  at  the 
end  of  the  third  year  at  short  rates  ;  or 

2d.  $5,000,  annual  rate  75  cents,  written  for 
three  years  at  2!4  annual  rates,  running  to  expira- 
tion. 

7.  Explain  the  dilTerence,  if  any,  between  a  full 
coinsurance  clause  and  an  average  clause,  in  a 
policy  of  insurance  covering  in  or  on  a  group  of  five 
buildings  V 

8.  Explain  the  dilTerence,  if  any,  between  an 
eighty  percent  coinsurance  clause  and  an  average 
clause  in  a  policy  covering  in  or  on  a  group  of  five 
buildings. 

9.  What  is  an  after  loss  non-waiver  agreement  V 
Its  purpose,  etc.  ? 

10.  In  the  transfer  of  the  agency  of  a  company 
from  one  agent  to  another  what  disposition  is  made 
of  the  policy  registers  and  expirations  y 

11.  Give  an  example  of  a  comprcOicnsivc^  applica- 
tion of  the  "Removal  Clause"  of  the  New  York 
Standard  form  of  policy,  viz.,  lines  60  to  60. 


12.  What  is  a  Lloyds  organization  ?  A  stock 
company  1    A  mutual  company  t 

13.  What,  if  any,  is  the  liability  of  an  under 
writer  withdrawing  from  a  Lloyds  as.sociation  ? 

14.  Is  a  company  bound  by  a  clerk  of  a  local 
agent  in  accepting  a  risk  ? 

15.  Can  a  local  agent  bind  a  company  by  oral 
consent  to  other  insurance  ? 

16.  A  brick  store  is  written  at  1.15  percent  and 
the  stock  therein  at  1.40  percent.  A  frame  store  at 
1.75  percent  and  a  store  therein  at  2.10  percent. 
The  owner  wants  $1,400  on  each  building  and  $3,600 
on  stock  in  each,  written  in  one  policy  on  a  gen- 
eral form.  One  company  writes  $3,500  reinsurance 
policy.    What  premium  should  it  collect  '.' 

17.  What  information  regarding  a  risk  should  be 
secured  by  an  agent  before  writing  the  policy  ? 

18.  A  loss  of  $5,000  is  covered  by  $6,000  insurance 
in  a  wild-cat  company  which  failed  before  loss 
occurred,  and  $4,000  in  a  licensed  company.  What 
amount  does  the  licensed  company  pay  ? 

19.  What  is  the  net  amount  due  the  company  on 
thd  following  policy,  cancelled  at  the  end  of  six 
months  by  the  assured  :  Amount  of  policy,  $5,000; 
term,  three  years;  rate,  75  cents;  agent's  commis- 
sion, 15  i)ercent  ? 

20.  The  trustees  of  a  church  make  claim  for  $25 
under  their  insurance  policy  for  damage  to  the 
front  door,  caused  by  firemen  breaking  down  door 
with  ax,  in  order  to  ring  bell  as  general  alarm  to 
call  volunteer  department  to  fire  in  next  block. 
The  bell  was  always  used  for  this  purpose,  and  the 
door  usually  left  unlocked.  What  disposition 
would  you  make  of  the  claim  ? 


Fire  Protection 

CORVALLIS,    OR. 

Mention  was  made  of  the  situation  in  this 
Oregon  town  of  nearly  3,000  inhabitants  on 
page  51  of  the  January  Coast  Review.  Now 
the  local  water  company  has  given  notice  to 
the  city  cotnicil  that  unless  negotiations  are 
undertaken  looking  to  a  new  contract  with 
it  for  water  supply  for  city  uses,  the  fire 
hydrants  will  be  taken  out  and  the  connec- 
tions with  the  cisterns  be  cut.  The  contract 
between  the  city  and  company  expired  a 
couple  of  years  ago,  and  all  negotiations  for 
a  renewal  have  miscarried,  the  council 
claims,  on  account  of  the  fact  that  the  com- 
pany insists  on  a  long-term  contract,  while 
citizens  object  to  a  long-term  contract  with 
the  Willamette  river  as  the  source  of  supply. 
The  organization  of  a  new  water  company  is 
talked  of. 


Northern. — Manager  Lermit  reports 
increased  business  in  Washington,  Utah, 
Oregon  and  Idaho. 
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Is  the  Rate  Adequate  ? 

FROM  A  PAPER  BY  HERBERT  FOLGER,  READ 
AT  THE  ANNUAL  MEETING  OF  THE  FIRE 
underwriters'  ASSOCIATION  OF  THE 
PACIFIC,    JANUARY,    I904. 

With  the  exception  of  two  insurance  insti- 
tutes, the  papers  presented  before  this  asso- 
ciation have  been  of  such  character  that  their 
breadth  and  value  have  not  been  exceeded 
in  the  aggregate  by  those  of  any  similar 
organization  in  the  world.  This  has  been 
due,  first,  to  their  freshness  and  force  rather 
than  to  their  technical  perfection  and  literary 
merit ;  and  secondly,  to  the  vigor  of  the 
membership,  which  has  been  made  up  of 
special  agents,  many  of  whom  have  been 
graduated  into  managerial  ranks.  Anything 
which  touches  their  interest  closely  must 
deserve  your  consideration  ;  and  in  seeking 
for  a  topic,  none  seemed  more  worthy  of 
notice  on  this  occasion  than  a  recent  remark 
by  President  Washburn  of  the  Home  Insur- 
ance Company  of  New  York.  He  said  to 
the  Fire  Underwriters"  Association  of  the 
Northwest  that,  owing  to  the  intervention  of 
rating  bureaus  and  stamp  clerks,  the  special 
agents  are  losing  their  influence  and  pres- 
tige, and  in  time  may  cease  to  be  of  conse- 
quence to  the  business.  While  believing 
that  special  agents  have  duties  enough  to 
justify  their  engagement  irrespective  of  the 
rating  question,  it  is  fair  to  meet  directly  the 
issue  raised  by  Mr.  Washburn.  On  the 
Pacific  Coast  special  agents  have  no  part  in 
the  fixing  of  individual  rates  ;  but  it  does 
not  follow  that  they  have  no  influence  upon 
them.  In  order  to  treat  the  discussion  in  a 
practical  manner,  the  theme  selected  is  the 
question  found  on  nearly  all  of  the  inspection 
slips  sent  to  special  agents,  "Is  the  Rate 
Adequate?" 

PACIFIC   COAST    RATING   SYSTEMS. 

The  rating  systems  upon  the  Pacific  Coast 
are  two  in  number,  tariffs  and  schedules. 
The  tariffs  are  the  outcome  of  an  attempt  to 
prescribe  rates  thirty  years  ago  when  the 
business  was  limited  in  extent  and  average 
rates  were  generally  sufficient  to  cover  the 
average  hazard.  It  is  stated  in  the  tariffs 
published  in  1869  that  they  were  based  upon 


a  previous  experience  of  some  eleven  years ; 
but  as  to  the  tariff  which  answers  to  Book 
No.  4  at  the  present  time,  the  experience 
must  have  been  shorter,  as  agencies  were 
not  established  outside  of  San  Francisco  until 
about  1863.  Curiously  enough,  the  tariffs 
have  been  revised  but  little  in  the  interven- 
ing thirty  years  ;  and  the  exposure  tables  in 
Book  No.  4  are  almost  identical  with  those 
published  in  1869.  As  rates  fixed  in  this 
manner  are  inflexible,  it  has  become  neces- 
sary, as  towns  have  improved,  to  increase 
the  number  of  tariffs  to  seven.  While  this 
system  may  answer  for  unprotected  districts 
and  those  which  are  difficult  and  expensive 
to  reach  by  surveyors,  it  is  unsatisfactory 
both  to  the  insured  and  the  insurer.  The 
compilers  of  the  first  tariffs  were  careful  to 
offer  the  following  comment  upon  their 
rates  and  exposure  charges:  "We  do  not 
claim  for  them  a  perfection  that  will  prevent 
their  being  deviated  from  ;  but  being  based 
on  eleven  years'  experience  on  this  Coast, 
and  adjusted  to  the  best  risks  of  the  several 
classes,  they  are  to  be  accepted  as  minimum 
in  all  cases,  to  be  added  to  when  found  in- 
adequate." 

SCHEDULE    RATING. 

Schedule  rating  is  an  intelligent  attempt  to 
fix  rates  to  the  conditions  existing  in  both 
towns  and  individual  risks ;  and  under  it,  it 
is  not  expected  that  two  risks  of  the  same 
class  will  rate  alike.  The  schedule  begins 
by  fixing  the  rate  of  one  percent  for  a  build- 
ing of  standard  construction  in  an  ordinary 
town  without  fire  protection ;  and  to  this, 
various  charges  are  added  for  defective  con- 
struction, occupancy,  etc.  From  the  gross 
rate  there  is  deducted  a  percentage  based 
upon  the  credits  given  a  city  or  town  for  the 
means  of  fire  protection  and  extinction  pos- 
sessed by  it.  If  the  building  to  berated  had 
no  deficiencies,  its  net  rate,  in  a  given  city, 
would  evidently  be  the  rate  for  a  standard 
building  therein  ;  and  this  answers  to  what 
is  termed  the  key  rate  of  a  city  in  the  East. 
Further  deductions  are  allowed  for  local  fire 
protective  appliances,  proximity  to  hydrants, 
etc.  In  order  to  obtain  the  rate  on  contents 
the  specified  charge  for  the  particular  stock 
is  added  to  a  figure  representing  80%  of  the 
final  building  rate.    The  effect  of  this  plan  is 
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to  bring  rates  on  biiiUlings  and  contents 
close  together  in  a  town  witli  little  fire  pro- 
tection, anil  to  make  considerable  difference 
between  them  in  well  protected  cities.  The 
charges,  credits,  etc.,  in  the  schedule  are 
largely  experimental ;  and  it  will  require 
many  years  experience  to  bring  it  to  a  state 
approaching  perfection. 

In  the  Eastern  cities,  the  key  rate  is  used 
as  a  basis  for  every  brick  building,  all 
charges  for  deficiencies  being  net ;  while  on 
the  Pacific  Coast  these  charges  in  every 
building  rate  get  the  benefit  of  the  general 
reduction  allowed  for  the  fire  protection  of 
the  city.  Whether  these  charges  should  be 
added  gross,  or  net,  is  a  question  which 
may  be  discussed  at  some  other  time. 

APPLICATION  OF  THE    RATING   SYSTEMS. 

The  application  of  the  tariffs  and  the  sched- 
ules on  the  Pacific  Coast  is  made  by  intelli- 
gent surveyors,  most  of  whom  have  had  no 
training  in  insurance  offices  ;  and  they  are, 
therefore,  inclined  to  treat  the  material 
given  them  as  authoritative.  It  is  natural 
for  a  surveyor  who  is  instructed  to  rate  a 
town  by  the  schedule  or  tariff  handed  him 
with  the  approval  of  the  companies,  to  con- 
clude that  rates  thus  obtained  will  be 
adequate.  In  the  absence  of  what  is  termed 
underwriting  experience,  a  surveyor  cannot 
be  asked  to  discriminate  among  the  different 
risks  surveyed  and  the  rates  made  by  him  ; 
but  the  application  of  the  schedule  leaves 
ample  room  for  criticism  and  revision  of  the 
rates  by  those  whose  experience  has  been 
broader.  It  is,  therefore,  not  only  the  privi- 
lege of  the  special  agent  to  criticise  individual 
ratings,  but  it  is  his  duty  to  do  so  ;  and  the 
thorough  training  growing  out  of  such  criti- 
cism will  be  of  the  utmost  value  to  him. 

RATING   STANDARDS. 

By  what  standards  shall  Pacific  Const  rates 
he  judged  ?  While  the  tarifTs  and  schedules 
have  been  prepared  under  the  direction  of 
long  experienced  underwriters,  they  are  not 
perfect,  and  some  of  them  are  sadly  in  need 
of  revision.  Hence  they  cannot  be  consid- 
ered as  standard  in  themselves. 

The  source  from  which  guidance  may  be 
expected  must  be  the  records  of  the  compan- 
ies  which   have   been   writing  the  business 


regularly  ;  but  these  records  are  not  kept 
according  to  any  agreed  plan.  Classifica- 
tion statistics  are  generally  crude  in  form  ; 
and  the  figures  of  one  office  for  a  single  class 
are  too  small  to  be  reliable.  The  combined 
figures  of  all  the  companies  for  a  sufficiently 
long  period  would  apjiroximate  tiie  truth  ; 
but  the  companies  have  no  figures  which  can 
be  so  combined  at  the  present  time,  since 
their  classifications  vary  greatly,  and  very 
few  of  the  statistics  se]:>arate  protected  and 
unprotected  business  so  intelligently  that  the 
statistics  will  fit  the  various  series  of  rates  in 
use.  For  example,  it  would  be  desirable,  in 
using  statistics,  to  ha\e  a  record  giving 
Book  No.  4  business  in  California  apart 
from  similar  business  in  the  Willamette 
Valley,  or  in  Idaho  ;  and  the  .so-called  Book 
No.  3  towns  in  California  should  not  be 
mingled  with  such  cities  as  Butte,  Seattle  and 
Albany,  which  are  rated  imder  the  same 
tariff. 

CLASSIFICATION    STATISTICS. 

The  Board  of  Fire  Underwriters  of  the 
Pacific,  at  the  instance  of  this  association, 
has  made  an  attempt  to  build  up  classifica- 
tion statistics  according  to  the  method  sug- 
gested ;  but  the  figures  aggregated  up  to 
date  have  not  covered  a  period  long  enough 
to  make  them  conclusive.  The  committee 
in  charge  believes  that  a  five  jear  period  is 
insufficient ;  and  a  review  of  the  statistics  in 
their  present  incomplete  form  by  an  expert 
statistician  has  led  him  to  report  that  they 
cover  a  term  the  burning  ratio  of  which 
is  much  less  than  the  a\erage,  and  is,  there- 
fore, unreliable  for  guidance  in  estimating 
adecjuate  rates.  Professor  Plehn  remarks 
that  "The  chance  seems  to  be  only  one  in 
twenty-seven  that  another  period  of  five  con- 
secutive years  will  show  as  low  a  loss 
record." 

It  is  well  to  add  in  this  connection  that 
President  Washburn  in  his  address  empha- 
sized the  need  of  caution  in  dealing  with 
statistics ;  pointing  out  that  even  in  the 
business  of  a  single  conijiany  the  utmost 
care  must  be  u.sed  in  studying  the  results 
obtained.  The  committee  having  charge  of 
the  records  finds  a  still  greater  need  of  this 
caution  in  dealing  with  large  groups  of  towns 
and  the  volume    of  liusiness  which  iiasses 
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through  the  board  offices.  It  is  apt  to  be 
overlooked  that  published  rates  are  gross, 
while  the  classified  results  compiled  by  com- 
panies are  net,  the  latter  giving  lower  aver- 
age rates  than  those  charged  in  the  original 
policies. 

UPON     WHAT    THE    ADEQUACY    OF     A     RATE 
DEPENDS. 

Expressed  in  general  terms,  the  adequacy 
of  a  rate  depends  upon  (i)  The  hazard  of  the 
town  ;  (2)  The  hazard  of  the  class  ;  (3)  The 
hazard  of  the  individual  risk,  and  (4)  The 
hazard  of  its  exposur'^s. 

CO-OPERATION. 

Conference  with  his  fellows  is  a  profitable 
undertaking  for  a  special  agent.  The  man 
who  takes  the  narrow  view  that  what  he  has 
learned  has  cost  his  company  and  himself 
time  and  money,  and  is  not  to  be  parted 
with  lightly,  overlooks  the  fact  that  by  ex- 
changing a  little  with  many  others  of  equal 
rank  and  experience  he  will  receive  many 
times  his  own  wealth  of  knowledge.  Such 
an  exchange  by  no  means  implies  agree- 
ment in  conclusions ;  on  the  contrary, 
divergence  of  views  is  common.  Rut  in 
the  multitude  of  counsel  there  is  wisdom, 
and  the  judgment  of  the  many  is  usually 
safer  than  the  opinion  of  any  one.  It 
matters  not  whether  the  conference  is  upon 
a  single  rate  or  a  class,  an  entire  district  or 
the  effect  of  important  losses,  the  consensus 
of  opinion  is  the  thing  to  be  desired. 

In  the  end,  a  man  must  rely  upon  his  own 
convictions.  These  are  formed  by  study 
and  observation.  Study  on  the  part  of  a 
special  agent  is  not  precisely  what  the  term 
implies  for  a  student.  It  is  the  selection 
and  assimilation  of  the  large  mass  of 
material  which  passes  in  review  before  him 
every  year,  rather  than  an  effort  to  delve  into 
a  single  inquiry,  or  to  commit  anything  to 
memory.  The  power  to  discriminate  is  of 
the  greatest  value  to  a  special  agent,  and  it 
need  only  be  added  that  anything  learned 
should  be  well  learned. 

WHAT   IS   TO    BE   STUDIED. 

What  is  to  be  studied  must  depend  partly 
upon  the  temperament  of  the  special  agent. 
There  are  some  things  in  which  otie  should 


be  rooted  and  grounded,  such  as  the  tariffs 
and  schedules.  If  any  of  the  members  are 
without  practical  knowledge  of  these,  and 
are  indisposed  to  acquire  it,  then  to  such 
this  paper  has  nothing  to  offer.  It  would 
be  absurd  to  suggest  that  a  special  agent 
may  pass  intelligent  criticism  upon  a  rate,  if 
he  does  not  know  how  it  is  estimated. 

He  will  naturally  give  some  attention  to 
the  results  of  insurance  by  states  in  the  par- 
ticular district  in  which  he  is  engaged,  com- 
paring one  year  with  another,  and  noticing 
which  is  the  more  profitable,  and  why.  Next, 
there  is  often  an  opportunity  to  learn  some- 
thing of  the  relation  of  fire  losses  to  premium 
income  in  large  cities  ;  for,  while  the  special 
agent  cannot  readily  tell  the  income  from 
any  city  accurately,  except  in  San  Francisco, 
he  can  always  estimate  it  closely.  It  is  quite 
important  to  know  what  the  relation  is  be- 
tween the  results  in  a  metropolis  and  the 
rest  of  the  state. 

Besides  the  material  published  for  refer- 
ence, there  is  much  of  a  confidential  nature 
which  the  special  agent  owes  to  himself  to 
study  with  even  greaty  care  than  general 
statistics.  For  example,  the  premiums  and 
losses  by  agencies,  which  all  leading  com- 
panies furnish  monthly  for  the  information 
of  special  agents,  are  an  unerring  guide  to 
the  profit  or  loss  which  may  be  expected 
from  any  district  in  a  series  of  years.  The 
figures  of  a  single  company  are  not  con- 
clusive as  to  a  city  or  town,  or  a  single 
class  ;  but  they  may  be  depended  upon  to 
indicate  the  hazard  of  a  section.  They  are 
of  value  also  in  fixing  lines  ;  and  the  sagac- 
ious special  agent  will  find  that  the  adequacy 
of  a  series  of  rates  may  depend  to  an 
important  degree  upon  the  lines  accepted  as 
compared  with  the  income  to  be  obtained. 
It  may  properly  be  suggested  that,  when- 
ever a  special  agent  finds  that  a  given 
point  has  been  steadily  unprofitable  in  the 
experience  of  his  company,  and  that  other 
companies  show  similar  results,  it  will  be 
his  opportunity,  and  his  duty,  to  report  that 
the  rates  are  plainly  inadequate  and  should 
be  increased  ;  and  such  report  should  in- 
clude a  concise  account  of  the  reasons 
which,  in  hisopinion,  have  led  to  the  results, 
and  the  particular  classes  which  seem  most 
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in  need  of  treatment.  Had  this  course  been 
followed,  we  should  not  have  heard,  for 
example,  of  the  withdrawal  of  a  company 
from  San  Bernardino  because  it  was  unwill- 
ing to  accept  Book  2  rates  after  results  call- 
ing for  the  compilation  of  Hook  5. 

SPECIAL   AGENTS   VEKSl'S    SURVEYORS. 

President  Washburn's  address  made  much 
of  the  intervention  of  rating  bureaus  where 
special  agents  formerly  fixed  rates  directly, 
or  through  local  Boards  under  their  super- 
vision ;  and  he  deprecated  this  tendency  as 
being  unnecessary  and  unwise.  On  this 
Coast  we  have  built  up  the  most  elaborate 
rating  bureau,  in  the  United  States,  and  no 
special  agent  has  any  voice  in  it  directly. 
The  income  passing  through  the  Board  office 
will  not  quite  equal  that  of  the  New  York 
Fire  Insurance  Exchange,  yet  it  is  wholly 
different ;  the  latter  is  homogeneous  with 
137,000  risks  specifically  rated  in  one  city 
under  fire  protection,  while  the  income  of 
the  Pacific  Board  arises  from  eight  states 
with  a  maximum  rate  of  f  5%  per  annum. 
It  is  both  necessary  .,and  equitable  to  deal 
with  so  large  a  field  by  consistent  methods. 
If  a  given  series  of  rates  is  wrong  the  error 
extends  throughout  the  jurisdiction  ;  and  its 
revision 'at  one  point  will  be  followed 
promptly  by  like  treatment  elsewhere.  Of 
the  sixty-six  classes  used  by  the  Board,  about 
twenty  are  admittedly  unprofitable  or  pro- 
hibited ;  but  they  represent  less  than  5",;  of 
the  total  income  and  a  drastic  advance  in 
their  basis  rates  would  produce  little  effect 
in  the  aggregate.  The  leading  classes, 
especially  the  mercantile  groups,  probably 
show  much  better  results  than  are  obtained 
in  the  Eastern  states ;  and  the  treatment 
required  is  in  the  direction  of  changes  in 
detail,  rather  than  percentage  advances  and 
reductions,  which  are  always  to  be  deplored. 
Of  all  the  men  in  the  business,  experienced 
special  agents  are  the  best  fitted  to  offor  sug- 
gestions as  to  these  minor  changes  ;  and  far 
from  ceasing  to  be  of  consec|uence,  their 
recommendations  and  criticisms  should 
make  their  influence  increasingly  felt.  In 
a  large  measure  it  rests  with  the  membership 
of  this  association  to  say  whether  this  shall 
be  true  or  not.     In  this  connection  we  may 


emphasize  the  truth  of  President  Washburn's 
further  remarks  that  the  basis  rates  in  the 
tariff  and  nearly  all  the  charges  in  the  sched- 
ules have  been  estimated  without  direct 
proof  as  to  their  being  correct  or  even  rela- 
tively fair ;  and  secondly  that  no  schedule 
has  been,  orcan  be,  prepared  which  will 
rate  every  risk  properly  if  literally  applied. 
Since  the  schedules  and  tariffs  are,  and  we 
believe  must  continue  to  be,  applied  by  the 
surveyors,  who  are  not  underwriters  in  the 
comjilete  sense  of  the  word,  it  is  all  the 
more  important  that  managers  and  special 
agents  should  scrutinize  the  work  done  by 
them,  and  offer  practical  suggestions  as 
requently  as  possible.  The  special  agents  a 
re  literally  on  the  ground  ;  and  they  are  in 
a  better  position  to  offer  these  suggestions, 
and  are  more  apt  to  have  individual  cases 
brought  to  their  attention. 

THE   DIFFICULTIES   OF  RF.VISION. 

The  year  1903  has  been  a  notable  one 
in  the  experience  of  Pacific  Coast  under- 
writers. A  marked  increase  in  the  loss  ratio 
has  come,  not  from  conflagrations  in  un- 
protected towns,  but  from  heavy  losses  in 
brick  buildings,  which  have  not  extended  to 
other  risks.  If  this  is  a  sign  of  what  is  to 
come  hereafter,  our  rating  system  may  need 
careful  revision.  In  this  event  we  shall  be 
in  the  position  of  the  owner  of  a  mercantile 
building  who  is  called  upon  to  remodel  it 
for  tenants  who  are  unable  or  unwilling  to 
move.  Their  business  must  go  on  without 
interruption.  We  have  seen  such  instances 
where  the  sliow  windows  are  taken  out,  the 
main  lloor  largely  boarded  up,  the  building 
surrounded  by  scaffolding,  and  work  done  in 
sections,  and  where  the  general  effect  no 
doubt  has  been  extremely  unsatisfactory  to 
owners  and  occupants,  and  the  architect 
would  have  been  glad  to  see  the  building 
razed  to  the  ground  and  an  opportunity 
given  him  to  erect  a  modern  structure 
according  to  his  own  ideas.  The  Board  of 
Fire  Underwriters  of  the  Pacific  is  in  nuich 
the  same  position  as  the  architect;  fiiuling 
it  necessary  to  permit  its  members  to  go  on 
doing  business  daily,  no  matter  what  hap- 
pens; and  if  revision  is  to  be  attempted  it 
must  be  done  in  sections  with  a  practical 
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regard  for  the  interests  of  the  community 
and  the  convenience  of  doing  business. 
It  is  out  of  the  question  to  discard  the 
present  systems  entirely  and  make  new 
ones.  The  membership  of  this  Associa- 
tion is  competent  to  offer  the  most  vahiable 
suggestions  for  the  treatment  of  our  rating 
systems,  but  they  must  be  thoroughly  pre- 
pared and  supported  by  good  reasons,  or 
thoy  will  never  secure  recognition. 


Michigan  Fire  and  Marine 

A  good  statement  is  made  by  the  Michigan 
F.  &  M.  Ins.  Co.  The  assets  are  now 
nearly  a  million  dollars.  The  gain  in  the 
year  was  ;j;64,ooo.  The  reinsurance  reserve 
gained  over  |28,ooo.  The  net  surplus  has 
increased  ^^29,000,  advancing  to  the  good 
sum  of  $180,259.  The  stockholders  were 
paid  6  percent  on  their  investment,  which 
is  a  modest  percentage  in  keeping  with  the 
reputation  of  this  company  for  conservative 
management.  C.  A.  Henry  &  Co.  repre- 
sent the  Michigan  on  this  Coast. 


The  American  of  Philadelphia 

The  old  American  Fire  of  Philadelphia 
had  a  fine  year  in  1903.  It  added  1331,000 
to  its  assets  and  increased  its  net  surplus 
1174,200.  Premiums  also  increased,  while 
losses  fell  off.  The  American  Fire  reported 
on  January  ist  12,865,504  assets  and  1354,026 
net  surplus.  Losses  at  Baltimore  were  less 
than  the  gain  in  net  surplus  last  year.  The 
American  Fire  is  represented  on  this  Coast 
by  Edward  Brown  &  .Sons,  who  wrote  nearly 
1200,000  in  premiums  for  the  company  last 
year. 

Baltimore  Will   Be  the  Gainer 

Baltimore,  a  city  of  520,000  people,  has 
met  with  an  appalling  calamity.  But  in  the 
long  run  it  will  be  a  great  gainer  by  the 
conflagration.  Baltimore  is  a  very  old  city 
as  measured  by  American  standards.  Its 
streets  are  narrow,  crooked  and  ill-paved. 
Buildings  in  the  burned  district  were  gener- 
ally old,  ugly,  inconvenient.  Several,  it  is 
said,  were  over  100  years  old.  The  city 
will  be  rebuilt  on  modern  lines  with  mod- 
ern buildings.  Streets  will  be  straightened 
and  widened.  The  conflagration  is  a  bless- 
ing   in    disguise.      The    insurance    money 


pouring  in  will  keep  thousands  of  men  at 
work  for  many  months.  Money  will  be 
plentiful,  business  will  revive,  the  city  will 
be  prosperous  and  improved— because  of 
the  great  fire  and  because  of  the  protection 
of  insurance.     Hail  to  the  new  Baltimore! 


Wildcats 


LOCAL    AGENT    LOSES   LICENSE   AND   MONEY. 

Ins.  Com.  Host  of  Wisconsin  warns  the 
public  as  follows : 

A.  C.  Hayner,  located  at  189  La  Salle 
street,  Chicago,  111.,  wrote  $1,500  insur- 
ance in  the  Imperial  Ins.  Co.  of  America,  on 
property  in  Dane  countj-  in  April,  1903.  The 
assured  suffered  a  loss  in  September,  1903, 
and  has  been  unable  to  collect  anything  from 
either  A.  C.  Hayner  or  the  Imperial  Ins.  Co. 
of  America. 

C.  A.  Van  Anden  &  Co.,  195  La  Salle  street, 
Chicago,  111.,  wrote  11,900  Insurance  in  the 
Commonwealth  Ins.  Co.  of  Chicago,  111.,  on 
property  in  Waupaca  county  in  February, 
1903.  The  assured  suffered  a  total  loss  in 
June,  1903,  and  was  unable  to  collect  from 
either  Van  Anden  &  Co.  or  the  Common- 
wealth Ins.  Co.  It  happened,  however,  that 
the  agent  who  was  instrumental  in  placing 
the  insurance,  and  who  resided  in  Waupaca 
county,  was  a  man  of  such  financial  standing 
that  being  liable  to  the  assured  in  accordance 
with  the  laws  of  this  state,  paid  the  claim  in 
full,  rather  than  suffer  the  penalty  of  the 
law  for  his  violation  thereof. 

Charles  Brock- Jones  &  Co.,  184  La  Salle 
street,  Chicago,  111.,  placed  some  insurance 
in  the  Independent  Fire  Underwriters  of 
Chicago,  111.,  on  property  in  Sauk  county. 
The  assured  also  suffered  a  loss  and  has 
been  unable  to  collect  in  full  from  either 
Charles  Brock-Jones  &  Co.  or  the  Inde- 
pendent Fire  Underwriters  of  Chicago,  111. 

E.  A.  Shanklin  &  Co.,  802  Fort  Dearborn 
Bldg.,  Chicago,  111.,  wrote  13,000  insurance  in 
the  Great  Western  Underwriters.  Ameri- 
can Underwriters  and  the  Great  Northern 
Ins.  Co.  of  Chicago,  111.,  on  property  in  Ash- 
land county,  in  October,  1902.  The  assured 
suffered  a  loss  and  was  unable  to  collect  any- 
thing from  either  E.  A.  Shanklin  &  Co.  Or  the 
Great  Western  Underwriters,  American 
Underwriters  or  the  Great  Northern  Ins.  Co. 
Complaint  was  then  filed  by  the  Assured 
with  this  department  against  the  authorized 
agent  who  represented  five  different  author- 
ized companies  and  who  was  instrumental  in 
placing  the   insurance.    In  accordance  with 
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the  law,  the  commissioner  was  compeilcd  to 
res'oke  this  uKoiit's  eertiticalo  of  autliorily  to 
transact  business  in  this  state  until  all  lia- 
bility to  the  assured  was  liischargeil.  The 
agent  finally  made  a  settlement  with  the  as- 
sured, but  has  been  unable  to  collect  any- 
thing from  either  E.  A.  Shanklin  &  Co.  or 
the  companies  in  which  the  insurance  was 
placed.  

The  American  Central 
The  American  Central  of  St.  Louis  in- 
creased its  assets  over  1245,000  last  year. 
This  company  will  soon  be  a  four-million- 
aire. It  has  two  and  a  quarter-million  sur- 
plus to  policyholders.  Christensen,  Ed- 
wards &  Goodwin  are  the  Pacific  Coast 
representatives. 


The  St.   Paul 

The  St.  Paul  F.  &  M.  Ins.  Co.  increased  its 
assets  $377,878  and  added  1134,500  to  its  net 
surplus  last  year.  Christensen,  Edwards  & 
Goodwin  are  the  Coast  managers  for  the  St. 
Paul,  which  also  will  soon  be  a  four-million- 
aire company  at  the  presen^rate  of  progress. 


American  of  Newark 

The  American  Ins.  Co.  of  Newark,  N.  J., 
now  has  over  Is, 000, 000  assets.  During  the 
past  year  the  assets  gained  1547,084,  and 
$282,776  was  added  to  the  surplus.  The 
American  is  represented  on  the  Coast  by 
Christensen,  Edwards  &  Goodwin. 


The  Mercantile 

The  Mercantile  F.&  1\I.  Ins.  Co.  of  Boston, 
now  in  its  eighty-first  year,  has  $517,420  sur- 
plus as  regards  policyholders,  a  gain  of 
$57, 000  in  the  year.  The  capital  is  $400,000. 
The  assets  amount  to $773,988.  Christensen, 
Edwards  and  Goodwin  are  the  Coast  man- 
agers. 

Drouth  Broken 
The  long  drouth  in  southern  California 
has  been  broken  by  a  general  rain.  The 
situation  has  been  bad.  Water  supplies 
have  been  low,  and  the  outlook  from  the 
fire  underwriters'  point  of  view  has  been 
suggestive  of  a  hazard  morally  and  phys- 
ically bad.  In  the  Catholic  and  doubtless 
other  churches  for  two  or  three  months 
there    have    been    prayers    for   rain.      The 


drouth  has  been  felt  also  in  the  San  Joaquin 
X'alley  counties,  and  in  less  degree  else- 
where in  the  state.  It  has  been  the  dryest 
year,  at  least  in  the  southern  half  of  the 
stale,  since  the  weather  records  have  been 
kept.  The  present  rains  occur  in  the  best 
season. 

Manager  Purcell  Resigns 

J.  ].  Purcell,  manager  of  the  Western  de- 
partment of  the  Sun  Insurance  Office  at 
Chicago,  has  resigned.  He  is  succeeded  by 
H.  N.  Kelsey,  the  assistant  manager.  The 
announcement  of  Mr.  Purcell's  resignation 
caused  general  surprise.  Manager  Kelsey 
visited  the  Coast  some  time  ago.  He  has 
had  a  good  deal  of  experience  in  the  business 
as  state  agent  and  as  assistant  manager  of 
the  Western  department  of  the  Sun.  United 
States  Manager  Guile  is  quoted  as  saying 
that  Manager  Purcell's  resignation  was  as 
much  of  a  surprise  to  him  as  to  anybody. 
Mr.  Purcell  is  not  in  good  health.  He  will 
rest  at  some  springs  several  months. 


California  Marine  Business 
Last  year's  premiums  of  the  marine  com- 
panies in  California  were  the  lowest  since 
1896  and  were  among  the  lowest  in  twenty 
years.  The  loss  ratio  (68.4  percent)  was  the 
highest  since  1S97.  Nine  companies  paid 
out  more  for  losses  than  they  received  in 
premiums.  The  decline  in  premiums  has 
been  steady  since  1900.  Part  of  this  decline 
is  due  to  a  decline  in  wheat  and  lumber  ship- 
ping, part  to  the  loss  of  business  of  corpora- 
tions now  carrying  their  own  insurance,  and 
part  to  a  decline  in  outside  business  placed 
in  San  Francisco.  The  loss  experience  of 
last  year  was  exceptionally  bad.  Some  un- 
usually large  losses  were  incurred  and  there 
were  many  small  losses.  About  the  middle 
of  the  year  we  printed  a  list  of  these  marine 
disasters  which  indicated  at  that  time  a 
loss  of  80  jiercent  of  the  premiums.  The 
more  favorable  experience  in  later  months 
brought  the  average  down  to  le.ss  than  69. 
The  Po  On  has  a  new  manager,  who  has 
failed  to  make  a  report,  and  will  have  to  pay 
a  line  of  $100  to  the  insurance  department. 


Tho    Hamburg-Bremen    Fire  Ins.    Co. 
celebrates  its  liftieth  birthday  this  year. 
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January  Fires 

AdjustKl  anil    Estimated  Losses. 

(Including  Treaty    Companies.) 
These   lire   loss   reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 

Aachen  &  Munich    .   .   .   .  S  9,873 

^tna 9,950 

Agricultural 1,804 

Alliance 7,040 

American,  Boston  ....  3,355 

American,  N.J 5,763 

American,  Phila 5,157 

American  Central    ....  4,823 

Atlas 4,358 

Austrian  Phoenix 42 

British  America 11,002 

Caledonian 4,355 

Caledonian-American    .   .  879 

Citizens 222 

Colonial  Fire  Under's    .   .  8,147 

Commercial  Union  ....  5,380 

Commercial  Union,  N.  Y.  ... 

Concordia 25 

Connecticut 17,591 

Delaware 3,968 

Dutchess 4,733 

Fire  Association 10,940 

Fireman  s  Fund 28,067 

Firemen's,  Md 4,495 

Franklin 4,326 

German  Alliance 2,851 

German-American       ...  3,460 

German  of  Peoria 

Glens  Falls     2,638  i 

Globe  &  Rutgers 10 

Greenwich 6,511 

Hamburg-Bremen     ....  6,383 

Hanover 5,904 

Hartford 16,021 

Helvetia 107 

Home,  New  York 17,309 

Home  F.  &  M 13,460 

Indemnity 479 

Insurance  Co.  of  N.  A.    .   .  10,626 

Kings  County     12 

Law  Union  &  Crown  .      .  4,693 

Liv.  &  Lon.  &  Globe    .   .   .  10,832 

London  Assurance  ....  7,707 

London  &  Lancashire    .   .  10,060 

Manchester 7,671 

Mercantile 4,819 

Michigan 1,516 

Milwaukee  Mechanics      .  7,883  ■ 

National 14,576 

Netherlands 1,678 

New  Hampshire 1,109 

New  York 49 

New  York  Underwr.    .   .   .  4,582 

New  Zealand 1,419 

Niagara 10,154 

Northern    ...       12,004 


North  British  &  Merc.   .   .  8,847 

North  German 1,981 

North  German,  N.Y.  .   .   .  1,801 

Northwestern  Nat'l    .   .   .  2,179 

Norwich  Union 6,464 

Orient 2,394 

Pacific  Underwriters  .  .   .  13,531 

Palatine 4,400 

Pelican 1,670 

Pennsylvania 13,303 

Phenix,  Brooklyn 3,961 

Philadelphia  Underwr.  .   .  3,978 

Phcenix,  Hartford    ....  4,496 

Phoenix,  London 12.122 

Prussian  National  ....  3,574 

Providence-Wash 3,504 

Queen 5,880 

Rhine  &  Moselle 685 

Rochester-German  ....  l,0ia 

Royal 23,472 

Royal  Exchange 6,746 

Scot.  Union  &  National    .  7,064 

Springfield 13,171 

Spring  Garden 27 

St.  Paul 7,350 

State 3.395 

Sun 7,173 

Svea     8,849 

Teutonia 2,467 

Thuringia 15,875 

Traders .3,388 

Transatlantic 10,073 

Union  Assurance 6,885 

United  Firemen's     ....  16 

Victoria 1,005 

Westchester 4,983 

Western 10,810 

Williamsburg  City  .  .   .  2,521 

Total $596,851 

Total  January,  1903    .   .   .  $885,721 

WASHINGTON. 
8  .  Ballard,  shingle  mill  plant: 

Mercantile $1,170 

Union,  London 2,000 

Law,  Union  &  Crown    .  1,000 

Victoria 1,000 

Westchester 682 

Glens  Falls 473 

Williamsburg  City    .  ,  473 

St.  Paul 683 

^tna 1,895 

Niagara 1,000 

London 1,000 

Transatlantic   ....  948 

British  America  ....  947 

Fire  Association  ....  975 

Philadelphia  Underwr.  948 

Total $15,194 

25  ,  Issaquat,  mdse: 

Glens  Falls 750 

8  .  Kings  CO.,  fr  bldgs,    machy 
and  lumber: 
Liv.  &  Lon.  &  Globe  .  .  $3,169 


19  .  Clarkston,  dwg  and  cents : 
Phenix,  Brooklyn   ....  $700 

7  .  Chehalis,  bldg  and  stk  mdse : 

St.  Paul $    867 

Hamburg-Bremen  .  .  .    1,561 

North  British 612 

Mercantile 1,734 

American,  N.  J 867 

Svea 693 

Liv.  &  Lon.  &  Globe  .   .       694 

Thuringia 2,428 

London  &  Lancashire  .  612 
Fireman's  Fund  ....  1,387 
Royal     1.400 

'  Total $12,855 

24  .  Elmo,  bldg  and  stk: 

Orient $   800 

Netherlands 1,200 

State 530 

London  c&  Lancashire.      621 
.  .  Everett,  conts  fr  dwg  : 

^tna $800 

17  .  Fairhaven,  boiler  wks  : 

Royal $1,350 

Westchester 603 

Williamsburg  City     .   .      603 

24  .  Leavenworth,  saloon: 

Ins.  Co.  North  America  $1,287 

14  .  Monroe,  stk  gnl  mdse : 

^tna $790 

15  .  Mt.  Vernon,  creamery: 

Royal     $1,025 

9  .  North  Yakima,  stock: 

Home,  N.  Y $1,634 

Fire  Association  .  .  .  833 
Philadelphia   Underwr.  1,531 

.  .  Renton,  dwg: 

Royal $500 

17  .  Prescott,  conts  saloon: 

Norwich  Union $978 

22  .  Seattle,  ret.,  stores  &  conts  : 

Queen J   525 

Hamburg-Bremen  .  .  .  1,425 
London  &  Lancashire  .  2,000 
Fireman's  Fund  ....  1,000 
Home,  N.  Y 572 

31  .  (Dec.)  Seattle, fr  dwg  &  conts: 
St.  Paul .$1,915 

27  .  Spokane,  dwg  and  conts  : 

Western $   500 

Norwich  Union  ....  6.50 
North  German,  N.  Y.    .    1,000 

18  .  Near  Sedro  Wooley,   fr  dwg  : 

American  Central  ....  $600 

28  .  Tacoma,  hhld  furni : 

Prussian  National    .   .   .  $600 
1  .  Whatcom,  dwg: 

Western $800 

5  .  Whatcom,  dwg: 

Orient $600 

North  British 800 
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12  .  SVaitsburR,  farm  Impl: 

North  Britlsb  .  .  .  .»1,800 
Greenwich 900 

9  .  North  Yakima,  fr  bldg: 

German-American.   .   .Jl.OOO 

Losses  under  $500 »16.360 

Total  Washington    .   .  180,800 
OREGON. 

.  .  Arago,  fr  hldg  and  stk : 

German  Alliance    .  .  .  J2,000 
29  .  (Dec.)  La  Grande,  laundry  : 

Niagara $700 

15  .  Marshfleld,  saloon  : 

Ins.  Co.  North  America  .  8500 
8  .  Portland,  carpenter  shop: 

National $  500 

Union.  London 1,500 

Phenix,  Brooklyn    ...      800 
1  .  Portland,  f  r  whse : 

Fire  Association  ....  $1,000 

28  .  Portland,  fr  school  bldg  and 

conts : 
Fireman's  Fund  .   .  .  .$1,000 

Westchester 2,000 

Phenix,  Brooklyn  .  .  .  1.000 
London  Jt  Lancashire  .  2,000 
Phoenix,  London  ....    1,750 

Queen 3,060 

Royal 1,(«0 

American,  N.  J 1,000 

Northern     1,000 

Niagara    .   .       2,000 

Scottish  Union    .       .   .    2,000 

Hartford 1,500 

Pennsylvania l.OOO 

American,  Pa 1.2.50 

Total $21,580 

29  .  Portland,  fr  hotel : 

FireAssociation  .  .  .  .$2,000 
5  .  Portland,  stk: 

Scottish  Union $677 

10  .  Portland,  bldg  and  stk : 

Thuringia $1,.500 

State      989 

26  .  Sawtell.dwg: 

Williamsburg  City    .   .   .$500 

Losses  under  $500 $9,3.S7 

Total  Oregon W3,563 

MONTANA. 
6 .  (Nov.)  Alder  Gulch,  mining 
prop: 
Law  Union  &  Crown    .   .  $750 

18  .  Butte,  dwg: 

Westchester $250 

15  .  Butte,  stk  and  fix: 

Phoenix,  London     ....  $818 

4  .  Boulder,  f  r  hotel : 

Alliance $2,500 

Pensvlvania 750 

Hartford 1.000 

Fireman's  Fund  ....   2,000 


Commercial  Union    .  .  .  $750 
.  .  DeerLodge,  farm  prop: 
20  .  Near  EUiston,  dwg: 

Aachen  &  Munich  ....  $550 

Springfield 750 

4  .  Great  Falls,  stk  mdse: 

St.  Paul $  763 

Union,  London 1,600 

National I, .525 

Transatlantic  .....    1,525 

State 7.50 

Northern 1,600 

14  .  Havre,  genl  fire: 

St.  Paul $2,450 

Glens  Falls 246 

Springfield 3,950 

National 2,750 

Hamburg-Bremen  .  .  .  1,000 
American  Central  .   .   .   2.9.50 

Mercantile 800 

American,  N.  J 1,250 

Aachen  &  Munich  .  .  .   .S,500 

Hanover 3,500 

Fireman's  Fund  ....   4,000 

Pennsylvania 4,200 

Phoenix,  London  .  .  .  5,250 
Ins.  Co.  North  America  5,800 
London  &  Lancashire  .    1.300 

Royal     8.515 

American,  Pa 1,500 

Svea 1,000 

Delaware 1,200 

Agricultural 1,000 

Thuringia 2.000 

^tna 1,000 

Western 5,425 

Pacific  Underwriters    .      640 

Colonial  1,000 

HomeF.  &  M 1.148 

Franklin 1.500 

Teutonia 1,000 

New  York  Underwriters  2.942 

Sun 1,000 

Michigan 1,250 

Milwaukee  Mechanics  .   2,825 

Connecticut 8,400 

Royal  Exchange  .   .       .    2„50Q 

Total $88,791 

10  .  Lewiston,  genl  fire: 

Phamix,  London  ...    .  $   600 

North  British 2,000 

Greenwich 1,250 

Royal 1,.530 

Queen 1,325 

Thuringia .500 

HomeF.  &M 1,000 

Hartford 2,8.50 

Fireman's  Fund  .  .   .  1,000 

Transatlantic 1,.500 

Hamburg-Bremen       .   .  .500 

Law  Union  &  Crown  .   .  500 

Atlas 7.50 

Springfield .500 

Sun 500 

Total $16,305 


6  .  Meagher  cc,  dwg  and  conts 
and  barn: 
Pacific  Underwriters   .$1,500 

Losses  under  $500 $15,571 

Total  Montana     .  .  .  $140,048 

COLORADO. 
21  .  Brighton,  br  bldg  and  conts : 

Northern $1,000 

31     (Dec.)  Denver,  electrical  stk: 
Pacific  Underwriters  .   .  $631 
5  .  Denver,  stk  and  machy : 

Manchester $1,000 

Thuringia 1,725 

1  .  Denver,  dwg: 

British  America     ....  $529 

2  .  Denver,  dwg  and  bam  : 

Manchester $1,000 

21  .  Florence, 

Northern $1,000 

29  .  (Dec.)  Ft.  Morgan,  dwg  and 
conts : 

London $872 

.  .  Gunnison,  bottling  wks: 
Fireman's  Fund  ....    -$750 

19  .  Jefferson  co.,dwg: 

Scottish  Union 2,000 

8.  Lake  City,  fr  bldg: 

Home  F.  &  M $798 

26  .  Pueblo,  bldg  and  conts : 

Thuringia $985 

Western 500 

11  .  Trinidad,  bldg  and  conts: 

Manchester $2,000 

National 962 

Home  F.  &  M 892 

Fireman's  Fund  ....   2,000 

North  British 1,500 

Greenwich 1,000 

27  .  Telluride,  stk  groceries : 

Svea $1,000 

Losses  under  $500 $8,743 

Total  Colorado    ....  $30,887 

UTAH. 
24  .  Murray,  ret  bldg : 

British  America  .   .   .   .$3,750 

24  .  (Dec.)  Ogden,  br  barn  &  hay : 
American,  Pa $500 

12  .  Ogden,  genl  fire: 

Pacific  Underwriters   .   .  $800 

Colonial 250 

Hartford 500 

29  .  Salt  Lake,  br  bldg  and  genl 
mdse: 

Firemens $2,000 

Dutchess 2,000 

American,  Boston  .  .  .      750 
Milwaukee  Mechanics  .  1,500 
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25  .  Ogden,  stk: 

Firemens $500 

Dutchess     500 

21  .  Salt  Lake,  dwg: 

Williamsburg  City    .   .   .$479 

26  .  Wilber  co.,  tr  dwg : 

Svea $500 

Losses  under  $500 $3,443 

Total  Utah $17,472 

NEVADA. 

2  .  (Dec)  Carson,  fr  whse : 

German-American    .  .  .  $505 

23  .  Reno,  bid  and  machy: 

Sun $2,359 

National 1,471 

Springfield 1,500 

Connecticut 2,356 

Ins.  Co.  North  America     887 
Hamburg-Bremen  .  .  .       887 

Losses  under  $500 $1,129 

Total  Nevada    ....  $11,094 
IDAHO. 

10  .  Boise,  fr  dwg  and  conts : 

Llv.  &  Lon.  &  Globe  .   .  $1,800 

18  .  Boise,  drugs: 

National $718 

.  .  Near  Bancroft,  dwg  : 

Hartford $800 

18  ,  Meridian,  fr  printing   office 
and  coats  and  stock: 
Phoenix,   London    ....  $835 

Home,  N.  Y 792 

Liv.  &  Lon.  &  Globe    .  .    800 

31  .  Sandjoint,  saloon  and  conts: 
Fire  Association  .   .   .   .$1,500 

Losses  under  $500 $3,354 

Total  Idaho $9,599 

ARIZONA. 

31  .  (Dec.)     Concho,    genl    mdse 
store: 
Fireman's  Fund  .   .  .  .$4,500 

Home,  N.  Y 4,000 

Palatine 2,500 

12 .  Congress,    adobe    bldg   and 
conts: 

Home,  N.  Y $   550 

Thuringia 1,647 

Pennsylvania 1,200 

31  .  (Dec.)  Phoenix,  dwg  &  conts: 
Law  Union  &  Crown  .  .$1,824 
Springfleld 1,000 

12  .  Williams,  dwg: 

Connecticut $500 

Losses  under  $500 $3,718 

Total  Arizona    ....  $20,439 

NEW  MEXICO. 

5  ,  Carlsbad,  lumber: 

British  America  ....  $   570 
Fireman' s  Fund  ....    1,600 


30  .  Roswell,  fr  bldg  and  stk: 

Northern $    600 

Royal 1,020 

Losses  under  $500 $2,834 

Total  New  Mexico  .   .  .  $6,634 

HAWAIIAN  ISLANDS. 

16  .  Honolulu,  tr  dwg  and  conts  : 

Manchester $2,500 

Pbenix,  Brooklyn    ...  500 

Caledonian 2,500 

Rochester-German     .   .  750 

National      1,500 

Caledonian-American  .  750 

London 500 

Colonial 800 

26  .  Hilo,  f  r  dwg  and  conts : 

Svea $3,000 

National      1,400 

Springfield 1,200 

Delaware 2,000 

Niagara 1,000 

Greenwich 1,000 

Losses  under  $500 $807 

Total  Hawaiian  Islands  $20,207 
BRITISH  COLUMBIA. 

31  .  (Dec.)  Victoria,  stk  mdse : 

Connecticut $650 

Phoenix,  Hartford  ....   650 
10  .  Vancouver,  stk  clothing; 

Hartford $740 

Phenix,  Brooklyn  ....   714 
6  .  New     Westminster,      conts 
dwg: 
Hartford $500 

Losses  under  $500 $2,372 

Total  Britith  Columbia  $5,626 
WYOMING. 

Losses  under  $500 $48 

Total  Outside  Territory    .  $386,407 
CALIFORNIA. 

27  .  (Dec.)  Auburn,  dwg: 

Fire  Association     .  .  .$1,331 

17  .  Alameda,  dwg: 

Fireman's  Fund  .  .  .    -$1,500 

19  .  Bakersfield,  conts  : 

Sun $500 

.  .  Bramley,  brbldg- 

Home  F.  &  M $1,000 

Norwich  Union    ....    1,000 

28  .  Carters,  genl  fire: 

Phoenix,  London  ....  $1,625 

Pelican     675 

Home  F.  &  M 1,000 

Thuringia 1,000 

Home,  N.  Y 600 

Transatlantic 1,000 

Franklin 600 

National 1,250 

Springfleld 1,250 

Total $9,000 


13  .  Crescent  City,  bldg : 

North  British $1,250 

Greenwich      1,250 

6  .  Clovis.  dwg: 

Royal $525 

7  .  Fresno,  dwg  and  conts: 

London $900 

31  .  (Dec.)  Fresno,  hhld  furni ; 

Greenwich $727 

24  ,  Glenn  CO.,  fr  dwg  and  conts: 

Pennsylvania $1,835 

Norwich  Union    ....      931 
3  .  Hanford.  store  bldg  &  conts : 

Royal $2,000 

Hanover 565 

Aachen  &  Munich  .   .   .      916 

Traders 700 

Springfield 600 

10  ,  Inglewood,  hay: 

Providence-Washington  $846 

21  .  Los  Angeles,  fr  furni  whse  & 
conts: 

Hartford $5,000 

Niagara 1,805 

London 1,500 

Franklin 1,000 

Colonial 1>250 

Northern 2,500 

British  America  ....   2,500 

Palatine 1,500 

Commercial  Union     .   .   3,750 

Alliance 1,500 

Milwaukee  Mechanics  .  1,500 
Scottish  Union  ....  955 
American,  N.  J.   ....    1,500 

Mercantile 1,000 

New  Zealand 750 

Fire  Association     .   .   .    1,504 

Sun 1.000 

HomeF.  &M 1,500 

Pennsylvania  ...  .  1,500 
Norwich  Union  ....  1,000 
Providence-Washington  2,000 

Pelican 500 

Atlas 1.500 

Total $38,514 

20  .  Los  Angeles,  pickle  wks : 
Aachen  &  Munich  .  .  .  $1,439 
Prussian  National     .   .      805 

Dutchess 900 

American,  Boston  ...      900 

28  .  Los    Angeles,   machy    (hive 
factory) : 

Springfleld $1,000 

National 500 

27  .  Los  Angeles,  box  fact: 

Transatlantic $1,300 

18  .  Los  Angeles,  cement  in  whse: 

Colonial $3,528 

Pacific  Underwriters   .   7,351 
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5 
7 

8 
18 
21 
14 
11 
U 
28 
28 
30 
31 


Los  Angeles,  fr  dwg&  coiits : 
London J500 

Los  Angeles,  machine  shop: 
Norwich  Union  .  .  .  ,11,000 
Connecticut 1,190 

Los  Angeles,  mdse: 
Fireman's  Fund  ....  $3,!)00 

Los  Angeles,  whse : 

Glens  Falls 81,000 

Los  Angeles,brbldg&  conts: 

Traders        J   iS12 

Svea  ....•■....  512 
Prussian  National    .  .    1.013 

Niagara 800 

Los  Angeles,  dwg : 
American,  Boston  ....  JBOO 
Los  Angeles,  dwg: 
North  German, Hamburg  $826 
Los  Angeles,  dwg  and  conts  : 
Fire  Association  .  .  .$1,500 
Los  Angeles,  hay  in  whse; 

Western 900 

Los  Angeles,  whse: 
Western $1,000 

Los  Angeles,  automobile : 
Hanover $700 

Los  Angeles,  hotel  bldg : 
Caledonian $600 

Los  Angeles,  f r  dwg : 

New  Hampshire     ....  $.500 

(Dec.)  Los  Angeles,  dwg: 
Ins.  Co.  North  America  ,  $960 

(Dec.)  Los  Angeles,  fr  school 
bldg  and  conts: 

Home.  N.  Y $3,000 

Niagara 1,615 


.  Los  Angeles, 

Westchester $814 


I  .  Redlands,  f  r  barn : 
German  Alliance 


,  $600 


IB  .  Lindsay,  fr  barber  shop  and 
conts: 
Home,  N.  Y $.528 

7  .  Nevada  co.,  dwg  &  wind  mill : 

Transatlantic $1,800 

8 .  Nevada  City,  fr  dwg  and 
conts: 

Northern $1,300 

6  .  Ocean  Parlj,  f r  d  wg : 

Sun $1,035 

Traders     700 

5  .  Richmond,  hotel : 

Hartford $558 

5  .  Stege,  dwg  and  conts : 

Alliance $    750 

Connecticut 1,000 

4  .  Stockton,  

Royal  Exchange  .  .  .  .$617 
22  .  South  Santa  Monica,  fr  dwg 
and  conts: 

^tna $2,000 

12  .  San  Pedro,  fr  dwg : 

Northwestern  National  .  $600 
3  .  Selma,  dwg  and  conts  : 

Home  F.  &  M ?1,915 

8  .  Sacramento,  butcher  shop  : 

Aachen  &  Munich  ....  $971 

.  .  San  Jose,  dwg: 

Williamsburg  City    .  .   .$150 

22  .  San  Diego,  dwg  and  conts : 
Northern $800 

33  .  Vallejo  Junction,  fr  hotel  and 
conts: 

Firemens $1,000 

Dutchess 1,000 

Thuringia 1,000 

28  .  (Dec)  Vallejo,  clothing  stlj : 
London $500 


28  .  Vallejo,  dwg: 

Williamsburg  City  .  .  .$316 
9  .  Watsonville,  fr  sanatarium: 
German-American  .  .  .  $1,000 
Phuenix,  Hartford  .  .  .  1,500 
Home,  N.  Y 3,.500 

Losses  under  $.")00 $53,411 

Total  Cal.,S.F.,  ex      .$184,086 

SAN  FRANCISCO. 

0  .  Glass  works: 

Pennsylvania $   334 

Home  F.  &  M 831 

Aachen  &  Munich  .  .  .      970 
Phoenix,  Hartford  .  .  .    1,108 

1  .  Tailor  stk: 

Northwestern  National  .  $750 

1  .  Riding  school: 

London  &  Lancashire  .   .  $518 
Hritish  America 882 

2  .  Stock  meats: 

Springfield $525 


29  . 


Royal  Exchange $525 

23  .  Frame  dwg  and  conts: 

Liv.  &  Lon.  &  Globe  .  .  .  $545 
4  .  Conts  of  pawn  shop : 

Connecticut $960 

21  .  Frame  mere  bldg : 

Alliance $550 

29  .  (Dec.)  Jewelry  stk  : 

Svea $1,231 

25  .  (Dec)  Brick  building: 

Traders $741 

Losses  under  $.500 $15,888 

Total  San  Francisco  .  $26,358 

Total  California  .   .   .  $210,444 

Total  Pacific  Coast    .  $596,851 


Home  Office  Remittances 

The  amounts  received  from  and  remitted 
to  home  offices  by  the  foreign  fire  insurance 
companies  in  1903  were  as  follows: 

Received  from     Remitted  to 
Home  Office.    Home  Office. 

Prussian  National  ..$...  $    1,997 

Sun 175,010 

Western 195,871 

Transatlantic   ....     26,974  .    .   . 

Phcenix 3,495 

Alliance   ........       5,(j()0  103,632 

Netherlands  .....'      ...  22,.553 

Moscow 9,505  .    .    . 

Palatine 7,930 

Lancashire ■  25,000 

Union        4,090 

Svea 10,000  15,313 


Scandia 

Norwich  Union 

Manchester 

British  America 

Thuringia 3,012 

Atlas 56,829 

Caledonian       

Commercial  Union 

Hamburg-Bremen 

Aachen  and  Munich    . 

London   Assurance    . . 

Liverpool  &  London  & 
Globe 

London  &  Lancashire 

North  British  &  Mer- 
cantile     

Royal  Exchange  .  . 


5,4,S5 
5,944 

5,817 


268,199 


Totals $397,425 


60,000 
159,372 
169,928 

70,924 
2,820 

51,715 

65,676 

103,600 

105,054 

5,168 

255,357 

619,593 
258,713 

184,480 
131,670 

$2,888,959 


Supplement  to   the  Coast  'J^Ue^,   February,    1904, 


Pacific  Department  Fire  Business,    by  Com  = 
panies,  Agencies  and   Departments. 

[This  Compilation  is  Original  with  the  Coast  Review. 1 


CALIFORNIA  COMPAMIES. 

tian  —Voasf — 

Vomiianies  and  Agencies                Fran.      Prem's  Losses 

I'rem's      Rtc'd  Incur'd  Ratio 
1           Win.  J.  Button,  President. 

Bernard  Faymonville,  Vice-Pres. 

Louis  Weinmauu,  Sec. 

Fireman's  Fund «  69,5-27      $94.=i,WJ5  $448,816      47. .5 

Equitable  F.  &  M 4,134         47,631  34,761      73iJ 

Total   1903       73,661        gwS.a.Sfi  483,577      48.6 

19U2                   71,568        £126.162  415,798      44.8 

igijl                   8~>,377        SIU3.711  338,973      37.5 

190U    ■    ■           63,092        626.816  3U5,32U      48.7 

1899    .'   .    . 66.383        597,551  269,332      45.0 

California  premiums  $451,685;  loss  ratio  ,50.6 
8  Franklin  Bangs,  Sec. 

Home  F.  &  M 1903    .  $  39,898      $408,1194  $210,363      51.5 

1903    .      311,251         367. Wl  1,59,821       43,2 

1901    .      16,7.34        313,765  110,911       35  3 

1900    .      14,498        240,085  115,578      48.1 

1899    .      13.581         228,960  115,943      50.6 

California  premiums  1199,138;  loss  rutio51.6 

Paoitic  Underwriters.  .   .   .    1903    .      14,012        151.123  '74.115      49.0 

Total  California  Companies,  1903.    123,437    1.504,823  733,293      48.7 

1902.     113,115     1.409,995  588,096      41.0 

1901  .      99,117     1,317,476  419,884      37.6 

California  premiums  $694,906;  loss  ratio  48.5 

SAN  FRANCISCO  GENERAL  AGENCIES  AND  DEPARTMENTS. 


ComjHinies  and  Acjencles 

1  C.  F.  Mullius. 

Commercial  Union  of  London 
Commercial  Union  of  N.  Y.  .   . 

AUia 


■Sua 
Fran. 
Prem'  s 

.  $  49.,560 

2,613 

40,817 


—  C'vast— 
Prem's     Losses 
Rtc'd       Incur'd  Ratio 


Palatine  of  London 33,675 


$358,779 

11,763 

248,.349 

233,368 


$17.3,625  48.4 

9.903  84.1 

143,733  57.8 

99,224  42.5 


Total  1903 126,665 

1903 135,660 

1901 148,.521 

1900 69.862 

1899 73,147 

California  premiums  $345,086;  loss  ratio  56.4 

2  Rolla  V.  Watt 

Royal     $  63,653 

Queen 30.810 


8.=2.259 
816,b87 
821.307 
432,003 
398,068 


$515,686 
214,562 


Total  1903 83,463 

1902 70.i;i3 

1901 73.732 

1900 64.433 

1899 65,.386 

California  premiums  $315,089;  loss  ratio  .56.6 

3  Geo.  H.  Tyson. 

German-American 

Phceiii.x  of  Hartford 

German  Alliance  Ins.  Ass'n 
New  Hampshire 


,  $  42, 

34, 

4. 


,965 
4.39 

,461 

,378 


7.30, 
640 
596, 
493 
4.50, 


$379, 
314, 


348 
775 
770 
.536 
899 


043 
408 
405 
684 


436,484 
364,738 
235,479 
178,431 
132,.334 


$301  759 
143,009 

444,759 
.304.039 
234, .567 
317,674 
315,406 


11.39, 1 54 
105.453 
.39.112 
34.258 


Total  1903 79,143  6.37,540  317,976 

1902 68,.5.33  581, .566  232,022 

1901 84,866  571.420  224.481 

1900 .38,.394  317, .534  131,6,34 

1899 38,4.57  215.906  110,948 

California  premiums  $310,301 ;  loss  ratio  47.1 


50.1 
32.4 
38.7 
41,3 
30.7 


58-5 
67,1 

60,9 
47.4 
37.6 
44  1 

47.8 


49.8 
49.1 
49.8 
52.1 

49.8 
.39.9 
37.7 
38.3 
36.8 


San 
Fran. 
Prejn's 


$  18,587 

22,3,59 

13,564 

9,161 

5,382 

69.053 
63,375 
67,352 
48,438 
44,708 
ratio  54.! 


UomjKinies  and  Agtnciis 

4  Edward  Brown  &  Sons, 

American  of  Phila. 

Svea 

Agricultural  .... 
Delaware  of  Phi  la. 
*Globe&  Rutgers  . 

Total  1903  .  .  . 
1902  .  .  . 
1901  .  .  . 
1900  .  .  . 
1899  .  .  . 
California  premiums  $263,082;  los 


5  Wm.  Macdonald. 

London  &  Lancashire $  70,GO6 

Orient 9,968 

State 12,182 

Netherlands 21,024 

Total  1903 113,780 

1902 111,281 

1901 136,750 

1900 121,862 

1899 101,365 

California  premiums  $303,264   ;loss  ratio  49.! 

6  Wm.  J.  Landers. 

London  Assurance $  81,640 

Niagara  Fire 40,099 


Total  1903 
1902 
1901 
1900 
1899 


131,745 

67,764 

.54,153 

45,4.59 

43,837 

California  premiums  $2,59,014  ;  loss  ratio  49.8 

7  Palache  &  Hewitt. 

Hartford  Fire $  55.474     $448,798 

7.119        103.636 


—  Coi 

Plft/l's 

Rcc'd 


$193,314 

254,913 

85,162 

52,838 

42.558 

627,685 
.554,323 
.503.969 
406  982 
353,389 


$3.55,800 

93,057 

67,173 

102,658 

618,688 
,589,251 
534,8116 
418.664 
317,468 


$365,031 
200,732 

.565,753 
690.516 
4.52,846 
343.495 
304,030 


Citizens 


Total  1903 62,.593 

1903 57,.506 

1901 65.903 

1900 46.098 

1899 48,158 

California  premiums  $273,616:  loss  ratio  41.6 


552,424 
455,822 
4.57,619 
366,.363 
370,574 


8  Geo.  D.  Dornin. 

National $  37,376     $.326,496 

Springfield 26,.305       308.862 


Total  1903 53.681 

1903 57,1.54 

1901 47.373 

1900 35,133 

1899 33,843 

California  premiums  $304,707;  loss  ratio  65  1 

9  Chas.  D.  Haven. 

Liv.  &  Lon.  &  Globe.  . 


,5,35,358 
505.720 
4,50,844 
380,591 
345,789 


.  1903 
1903 
1901 
1900 
1899 


.  $.53,656 
.55,589 
,54.133 
47.009 
52.933 


$491,147 
408,723 
373.661 
331,691 
314,111 


Not  including  Montana.  Utah,  Colorado,  etc. 
California  premiums  $232,494;  loss  ratio.57.7 

10  Christensen,  Edwards  &  Goodwin. 

American  Central $  11, .598  $126,867 

St.  Paul 13.603  1.39. .501 

American  of  Newark 13.091  92,662 

Mercantile 10,514  83,019 


Total  1903 48.806 

1903 .35.908 

1901 ,32,595 

1900 17.408 

1899 18,690 

California  premiums  $163,952;  loss  ratio  45.3 


442.049 
386.959 
317.,314 
186.832 
181,076 


San  —Coast — 

Companies  and  Agenciei                Fran.  I'rem's  Losses 

Prem's  Jiec'd  Incur'd  Ratio 

11  Bonrdman  &  Spencer. 

^tna ,.  1903    .  $  39,-)56  J-123,M0  J2H.-H9  "0.6 

'    1903    .      33.8;i9  363,«4  125,084  SiA 

1901  .      -II.IU  367, -i^r  1411,313  40.7 

1900  .      33,095  2SM),K=)4  113, IKl  48.4 
1899    .      32,338  281,384  118,579  42.1 

California  premiums  $156,263;  loss  ratio  55.5 

12  Thomas  J.  Conroy. 

Manchester 135,981  $191,286  $103,743  54.2 

CaleUouiun     29,201  142,7.58  77..32.T  51.1 

Caleaoiiian-American 6,875  26,005  13,200  50.7 

•Rochester  Germau 10,147  .5(1.045  20,546  41.1 

Total  1903 82,204  410.094  211. 814  52.3 

1902 81,981  38S.H94  142,514  36.6 

1901 107.041  4,S:!,I72  l,'i3,s,56  .30.1) 

1900 83,4.35  397,003  145,543  .36.6 

1899 53,769  370,494  151,781  40,0 

California  premiums  $215,739;  loss  ratio  53.0 

13  Cesar  Bertheau. 

Aachen  &  Munich $49,8(59  $279,875  $H1),170  .53,3 

Hanover 27,480  120,503  64,3.56  .53.3 

Total  1963 77.349  400.438  2 1 3. .5.32  .53.3 

1902 64.513  343.484  148..S.50  43.2 

1901 71,998  287,418  108,796  37.9 

1900 64,423  246,108  115,987  47.1 

1899* 1 59,887  213.759  127.374  59.6 

•Including  losses  on  bustoess   written   by  former  management— 

$3,185  in  1899. 

California  premiums  $214,307;  loss  ratio  48.2 

14  Tom  C.  Grant. 

North  British  &  Mercantile    .   .   .$32,149  $305,560  $170,882  55.9 

Greenwich 3,962  62,696  41.8113  71,4 

Total  1903 36,111  .368.2.56  215,685  ,58.6 

1902 31,724  341,161  162,346  47.6 

1901 42,2,36  343,liS3  I,'',6,221  39.6 

1900 33,5.52  291,889  122,136  41.9 

1899 41,542  266,.387  99,031  37.2 

California  premiums  $130,813;  loss  ratio  51. 6t 

tRatio  to  losses  paid. 

15  Geo.  E.  Butler. 

Phoenix  of  London      $43,846  $263.9.34  $160,290  50  6 

Providence-Washington 8.849  66,.323  39,065  .58.8 

Pelican     5,003  25.954  16,167  62,3 

Total  1903 57.698  3.56,211  215.,522  60.5 

1902 54,098  .3.52,060  194,965  55,4 

1901 50,781  335,717  116,459  34.7 

1900 51,208  256,974  140,506  54.7 

1899 46,420  199,219  96,992  48.2 

California  premiums  $183,946;  loss  ratio  67.0 

16  Voss,  Conrad  &  Co. 

Thuringia 1903    .  $  76,683  $350,991  $185,404  .52.8 

1902  .   77,7.50  322,0.35  132.878  41.3 

1901  .  106.307  3.59.479  120,153  33.4 
1900  .  79,290  319,9.33  127.113  .39,7 
1899  .   87,565  315,673  145,214  46.0 

California  premiums  $183,969 ;  loss  ratio  54.9 

17  Ed.  E.  Potter. 

Williamsburg  City |  14,426  $117,328  $82,6.58  70.2 

Glens  Falls 12.087  115. ,322  61,6.58  .56.0 

Westchester 103,594  41, .378  .39.9 

Total  1903 26.513  .336,144  188.694  ,56.1 

1902 24,001  368.678  124,4.38  .33.7 

1901 37,480  377,786  111,765  29.5 

1900 20,588  219,070  65,.3i)7  29.1 

1899 18,9.59  106,733  4.s,255  27.6 

California  premiums  $205,824;  loss  ratio  70,9 


San  —Coast— 

CoiiipatiieK  and  Aijenciei                 Fran.  I'rem's  Losses 

Prems  Ittc'd  Incur'd  Satio 

18  C.  A.  Henry  &  Co. 

Sun $  39,888  $2.55.316  JI42.577  55.8 

Michigan     7.349  01,.573  38.6.55  62.7 

Assurance  Co.  of  America   ....        1..528  8.418  4. .570  .54.3 

*National  Standard 313  777  216  27.9 

Total  1903 49,078  326,084  186,018  .57.1 

1902 47,799  308,918  93,994  30.4 

1901 54,575  267.328  69,001  25.7 

♦California  only. 

California  premiums  $158,993;  loss  ratio  61.2 

19  Catton.  Bell  &  Co. 

Union  of  London $  20,772  $190,617  $90,910  47.6 

Law  Union  &  Crown 9,899  117,742  61,472  .52,2 

Victoria 1.100  8,521  5,251  61,6 

Total  1903 31.771  .316,880  1.57,6.33  49.7 

1902 37,936  2.53,378  10.3,011  40.6 

1901 30,269  2,30,084  82  175  35.7 

1900 50,097  183.715  97,296  .53.0 

1899 36,420  176,455  84,539  47,9 

California  premiums  $126,369;  loss  ratio  59.5 

30  tHarry  L.  Roff. 

Home,  N.  Y 1903    .$38,229  $307,077  $153,892  50.1 

1902    .      53,018  229,313  112.7116  49.2 

1901    .      48.523  271,563  148,162  .54,6 

1900  .      49,658  226.142  141,018  62.4 

1899  .      45,437  207,605  169,112  81.5 
ICalifornia,  Nevada,  Arizona.    Total  figures  elsewhere 
California  premiums  $271, .543;  loss  ratio  52.4 

21  Franl£  W.  Dickson. 

Royal  Exchange $58,072  $265,071  $161,314  60.7 

Concordia 537  13.069  3,381  24.7 

Spring  Garden 3,089  15,984  3.870  24.2 

Total  1903 61,698  294.724  I68,.565  57.7 

1902 56.730  250,851  94,911  .37.8 

1901 75,117  260,103  95,667  36.8 

1900 .57.577  220,4,54  86,678  39,4 

1899 58,440  230.187  93,739  40.7 

California  premiums  $151,888;  loss  ratio  40.4 

23  "Russell  W.  Osborn. 

Pennsylvania $  48,493  $2.56,2.54  $134, .303  52.4 

Union  of  Phila 9,351  26,.540  17,021  66.6 

Total  1903 57.844  281,794  151,324  53.7 

1902 49,394  272,710  121..5.59  44.6 

1901 27,742  239.442  101,223  42.3 

1900 24,.360  235,832  112,7.38  47.8 

1899 19,4.56  199,001  104,177  52.3 

California  premiums  $171,409;  loss  ratio  54,4 
•Appointed  manager  September  1902. 

23  Jas.  D.  Bailey. 

Ins.  Co.  of  N.  America  .   .   .  1903    .  $  28,409  $265,776  $1.58,948  59.8 

1902    .      21.3,57  226,228  97,060  43.2 

1901  .   22,062  229.793  81,200  a5.3 

1900  .   13,.368  183,727  89,144  48.5 
1899  .   14.281  171,692  72,816  42,4 

California  premiums  $117,164;  loss  ratio  68,1 

24  T.  J.  A.  Tiedemann. 

Scottish  Union  &Nation'l  .  1903    .$18,869      $265,072  $128,02'*  53.1 

19U2    .      20,499  228.110  89,159  39.1 

1901  .      19,.320  210,602  97,683  46.3 
California  premiums  $74,068;  loss  ratio  43.5 

25  W.  H.  Lowden. 

Norwich  Union $  27 ,,341      $229,306  $111,271  48.4 

Indemnity  Fire 5,213  31,581  21,105  67.0 

Total  1903 .32.,5,54  260,887  132,370  .50.7 

1902 26,843  2;12.904  94.061  40.4 

1901 24.807  190  513  70,626  37,2 

1900 35,320  179.725  76,123  42.4 

1899 33,962  178,748  64,294  35.9 

California  premiums  $134,273;  loss  ratio  41.0 


Companies  and  Agencies 

86          Benjamin  J.  Smith. 
Connecticut 


California  premiums  $111,598;  loss  ratio  52.f 

27  Mann  &  Wilson. 

Teutonia $10,808 

New  Yorlj  Underwriters 43,323 

Total  1903 54,131 

1902 52.763 

1901        60,239 

1900        45,528 

1899 50,440 

California  premiums  $133,124 ;  loss  ratio  57.8 

28  Frank  J.  Devlin. 

Atlas     $  33,465      8 

Kings  County 2,107 


San 
Fran. 
Preyn's 

—  Coast— 
Prem's     Losses 
liec'd      Incur'd  Ratio 

Com-, 

34 

1903 
1902 
1901 
1900 
1899 

.  $24,627 
.      20,933 
.      20,786 
.      13,5,30 
.      14,075 

$251,226 
221.099 
219,331 
175,445 
162,216 

$131,687      52.4 
84,340      38.1 
96,125      43.8 
57,147      32.0 
84,388      52.0 

Traders 
Californ 

$  55,436      $  39,203      70.7 
194,808        101,015      51.8 


Total  1903 34,572 

1902 33,106 

1901 42,718 

1900 27,924 

1899 27,621 

California  premiums  $101,306;  loss  ratio  72.3 


2.=il),244 
222.708 
220.518 
183,287 
178,088 

140,218 
81,6,58 
40,651 
56,714 
73,099 

56.0 
36.7 
18.4 
30.9 
41.1 

1234,423 
8,175 

$157,437 
6,105 

67.1 
74.6 

242.598 
242. .352 
245,618 
206,311 
208,030 

163,542 
92,314 

103,615 
71,794 

109,549 

67.4 
38.1 
42.2 
34.3 

52.7 

29 


W.  0.  Wayman. 


Colonial  Fire  Underwriters   .     .   .       7.393 
Pacitlc  Underwriters 14,012 


89,750 
151.123 


Total  1903 21,405        240.873 

1902 21,812        200,713 

1901 21,714        147,519 

1900 21,127        124,116 

1899 #.    .  21,839        107,820 

California  premiums  $114,171;  loss  ratio  40.6 

30  V.  Cams  Driffield. 

Transatlantic  Fire  .  . 


1903 
1902 
1901 
1900 
1899 


66,044 
60,333 
63,001 
49,355 
50,009 


California. premiums  $130,830;  loss  ratio  44.0 

31  C.  J.  Stovel. 

American  of  Boston $  10.374 

New  York  Fire 5.535 

Dutchess 12,664 

Firemen's  of  Baltimore 9,898 


$235,653 
221 .368 
218,747 
176,542 
157,090 


$  64.229 
22,087 
73.777 
72,366 


Total  1903 


8,471 


1902 31,197 

1901 28,251 

1900 13.470 

1899 13,766 

California  premiums  $146,665;  loss  ratio  47.6 

32           Rudolph  Harold,  Jr. 
Hamburg-Bremen 


232,4,59 

133,775 

88,023 

33,323 

23,744 


1903 
1902 
1901 
1900 
1899 


%  58,858 

58,413 

.      70,403 

,      54,769 

57,035 


$222,.595 
223,676 
227,480 
174,.573 
166,911 


California  premiums  $111,932;  loss  ratio  39.1 

33  C.  H.  Ward. 

German  of  Freeport $42,590      $180.0,55 

Western  Underwriters' Ass'n.  .   .       9,122         35,333 


42.790 
74,115 


Total  1903 51,712 

1902 41,016 

1901 29,1,39 

1900    . 5,504 

California  premiums  $169,706;  loss  ratio  51. 

tLossespaid 


116,905 
29,160 
51,864 
55.479 
46,631 


8116,329 
90.613 
89,885 
59.720 
77,514 


30,665 
10,135 
36,477 
20,052 


97,329 
,52,034 
23,4,33 
10,283 
6.880 


$105,275 

103,497 

82,945 

54,185 

74,809 


$  t96,944 
t6,611 


215,388 

165,894 

115.417 

14,127 


103,055 

51,826 

21,483 

3 


47.6 
49.0 

48.5 
14.4 
35.2 
44.7 
43.0 


49.3 
40.9 
41.1 
33.2 
49.4 


47.7 
45.9 
49.4 
27.7 


41.8 
38.9 
26.6 
30.9 
29.0 


47.2 
46.3 
.36.5 
31.0 
44.8 


53.8 
18.7 

47.8 
31.2 
18.9 


Co/npani(S  and  Agencies 
Gordon  &  Fraser. 


.San  —Coast- 

Fran.       Prem's      Losses 
Prem's       Sec'd       Incur'd  Ratio 


1903  .  $  50,738      $177,199 

1902  .  40,515  178,645 
1901  .      &5,060        127,647 

California  premiums  $116,592;  loss  ratio  .i4. 3 

35  *Clinton  Folger. 

New  Zealand 1903  .$21,170      $176,649 

1903  .  19,401  143,677 
1901  .  22,972  128, .392 
1900  .  14,613  88,735 
1899  .      14,481          68,912 

California  premiums  $68,836;  loss  ratio  84.3t 
♦Manager  for  part  of  1903  only. 
JRatio  of  losses  paid 


$100,170  60-9 
70,627  39.5 
31,370      24.5 


$141,840 
57,875 
47,6.50 
40,013 
40,134 


40.3 
37.1 
45.0 
58.2 


Milwaukee  Mechanics'     .  .  1903 

.  $  24,756 

$175,318 

$75,202 

42.9 

1902 

.      22,438 

148,061 

73,114 

48.7 

1901 

.      35,849 

1,50,039 

43,530 

29.0 

1900 

.      34,961 

100,415 

44,921 

44.7 

1899 

.      25,057 

112,162 

67.395 

60.0 

California  premiums  $121,960;  loss  ratio  45.C 

( 

37           A.  C.  Olds. 

*Phenix  of  Brooklyn  .  .  .   .1903 

.  $  20,630 

$155,881 

$107,449 

68.9 

1902 

.      19,185 

147,863 

66,460 

45.0 

1901 

.      18,069 

121,554 

33,051 

37.2 

19IX) 

.      16,489 

80,567 

30.962 

36.0 

1899 

.        5,518 

20,349 

5„533 

37.2 

""Does  not  include   Montana,   Utah,  Colorado,   New 

Mexico 

and 

Wyoming. 
California  premiums  $60,408;  loss  ratio  77.8 

38  Watson,  Taylor  &  Sperry. 

*British  America $  31,269      $  56,514 

♦Western  Assurance 24,902         79,477 


$  38,097 
28,930 


67.4 
36.2 


Total  1903 46,171  135,991         67,027        49.3 

1903 37,844  110,577          44,107      39.9 

1901 40,050  89,887          29,224      32.5 

♦Northern  California  only.    Alameda  and  Contra  Costa  Countfes 
not  included. 

39  W.  H.  Breeding. 


Germania,  N.  Y.  .  . 


,  1903 
1902 
1901 
1900 


.  $  36,344 

.  29,807 
.  26,920 
5,040 


California  premiums  $90,137;  loss  ratio  16.9 

40  Walter  Speyer. 

North  German     $  44,673 

North  German,  N.  Y 8,717 


$131,398 
83,009 
63,012 
7,027 


$91,238 
39,268 


$  24,712 

14,895 

4,040 

3 


$41,101 
12,357 


Total  1903 53.390 

1903 53,771 

1901 60,965 

1900 54,928 

1899 55,258 

California  premiums  $106,422;  loss  ratio  44.7 


41           Geo.  F.  Grant. 
Franklin  Fire 

(2  co's.) 


130,,506 
162,895 
217,733 
190,548 
165,362 


1903 
1903 
1901 
1900 
1899 


$17,630 
64,468 
83,474 
61,608 
52,966 


$129,006 
209,179 
251,534 
188,142 
170,135 


53,4,58 
84,057 
103,390 
76,339 
46,486 


*$  99,757 
74,023 
80,180 
56,455 
86,881 


California  premiums  $71,494 ;  loss  ratio  75.8 

♦Including  $37,470  losses  on  business  written  by  predecessor. 


42  Gutte  &  Frank. 

Fire  Association $  24,301 

German,  Peoria 4,195 

Philadelphia  Und.  A 5,766 

United  Firemens 7,405 


$  69,050 

7'496 

28,695 

15,838 


$  29,413 

7.815 

18,524 

8,029 


18.8 
18.0 
6.4 


45.0 
31.5 

40.9 
51.6 

47.5 
40.0 
28.1 


77.3 
35.4 
31.9 
30.0 
51  0 


42.6 
105.6 
64.7 
50.8 


Total  1903 38,667         131,079 

Cali6ornia  premiums  $112,864 ;  loss  ratio  50.9 


63,781      53.7 


San 
fran. 
J*rem's 


—Coast— 
P  rem' ft     Loenes 
Jlec'd     Incnr'd  Ratio 


Vompanicn  and  Agenciea 

43  H.  Syz  &  Co. 

Rhine  &  Moselle $  4«,7U  $  8G.liiiO      $23,041      26.8 

Totill  19(12 42  454  92,5113 

19111 H.»\-i        11IS,23".» 

1900 Jl,43-  84,295 

1899 «9,U84        ecu- 
California  premiums  $85,246;  loss  ralio  27.0 

44  Geo.  W.  Turner. 
Northwestern  National 


30,641 

.33.1 

,si),y4i 

28.6 

27,227 

32.3 

21,774 

33.0 

1903 

$  16.091 

$  89.235 

$  49„S2Q 

.=>5.3 

191)2 

14.071 

87.218 

29,794 

34  2 

I'.IOI 

19.418 

115.244 

29,883 

25.9 

1900 

12..5n7 

78.352 

.30.065 

,38.4 

1899 

1.3.250 

77,646 

41,585 

53.5 

California  premiums  $89,225;  loss  ratio  paid  55.3 

45  A.  G.  Nason  &  Co. 

National  Union 1903   .$  11,905 

California  premiums  $34,037;  loss  ratio  16.0 

46  Dickson  .S:  Thleme. 

Austrian  Phi:eui.\ $    3.659      $  11.039 

California  premiums  $7,026;  loss  ratio  14.2 


REPORTIWG  TO  NEW  YORK. 

Pacific  States  Departments. 


$  34,037      %    5,.5ni       16.0 


.f  1,000        9.0 


Home.  N.  Y. 


191)3    .$.38,229      $C.i5,2,50      $401,420      61.2 


190S 
1901 
1900 
1899 


42,451 
48,52.3 
49.6.58 
454,37 


-.791 
549.473 
478  967 
439,470 


305.789 
303,210 
279,108 
301,140 


California  premiums  $271,513;  loss  ratio  52.4 


REPORTING  TO  PHILADELPHIA. 


1  Pacific  Departments. 

Fire  Association 1903 

1902 
191)1 
1900 
1899 


$  21., 301 
12.412 
15.986 
11.035 


$259,oi;ri 

238,44 1 
247,660 
202.9,56 


$118,.335 

127,012 

104,4.53 

81.422 


.9 
55.2 
.58  3 
68.5 


45.6 
.53.3 
42.2 
40.1 


13,558         163,701         117.178      71.5 


CHICAGO  GENERAL  AGENCIES  AND  DEPARTMENTS. 


Cojiijiauies  and  Agencies 

i.           Geo.  £.  Eline. 
ConliiKiiilal 


San 
Fran. 
Previ's 


—Coast— 
Prem's     Losses 
Itec'd      Incur'd  Ratio 


.  1903  .  $  23,1.50 

19U2  .      25.3.50 

1901  .      20,005 

1900  .      26,122 

1899  .      a5.991 


$350,541 
318,52K 
305,7;i5 
260,223 
249,124 


California  premiums  $142,199 ;  loss  ratio  60.0t 
tKatio  to  losses  paid 

3  J.  H.  Lenehan. 

Phonix.  BrookLvn     1903  .  $  20,630  J255,254 

1902  .      19,185  243.8:16 

1901  .      18,069  208,421 

19O0  .      16,489  1.54.0,36 

1899  .        5,518  85,074 

California  premiums  $60,408;  loss  ratio  77.8 


3  G.  H.  Lermit. 
Northern  Assurance  .   .    .   . 

California  premiums  $97,768 
tLosses  paid 

4  Theo.  W.  Letton. 
Prussian  National  .  . 


1903  .$  40,188 
1902  .  $  43.045 
;  loss  ratio  73.3 


1903 
1902 
1901 
1900 
1899 


California  premiums  $67,397 
tlialio  to  losses  paid 


$  19,599 
17,303 
20,365 
15,529 
17,964 
25,666 
OSS  ratio  37. 9t 


$252,351 

$176,775 


$111,563 
99,171 
106.902 
75,56.5 
75,225 
65,630 


$144,062 

115,497 

91,2H3 

81,740 

89,139 


$158,020 
109,484 
72.075 
53,388 
47,738 


ttl72..367 
$  75,620 


$  35.881 
49,569 
26,398 
36,464 
36.442 
27.561 


41.1 
.36.3 
29.9 
31.4 
35.8 


61.8 
44.9 
34.6 
34.7 
56.2 


68.3 
42.8 


32.1 
50.1 
24  7 
483 
48.0 
42.0 


California  premiums  $63,785;  loss  ratio  41.2 


REPORTING  TO  DENVER 
1  H.  T.  Lamey. 

British  America $2^69    $169,1,55  $79,818  47.2 

United  Firemeus 7,405        21,24H  11,282  .53.2 

Western 24,902      224,732  112.146  50.0 

Total  1903 .5.3,.576        415.135  203,246  48.9 

1902 .37.844        318,703  151.669  47.6 

1901 40,0.50        288..5yo  12S.2liS  44.4 

1900 33.790        240,183  107,063  44.6 

1899 31.723        204,527  74,280  36  3 

California  premiums  $220,615;  loss  ratio  43.8 
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Honolulu   Premiums  in   1903 

Aachen  &  Munich $  3,445 

Agricultural 3,955 

Alliance 16,240 

American  Central 5,118 

American  of  Philadelphia      1,860 

Atlas 4,821 

.Etna 9,618 

British  America 2,935 

Colonial  Underwriters 7,252 

Commercial  Union      3,545 

Delaware           2,313 

Dutchess 120 

English-American  Underwriters  .    .    .  6,940 

Fidelity 1,345 

Fire  Association 715 

Fireman's  Fund 18,268 

German-American 5,533 

German  Alliance 2,088 

Greenwich 3,998 

Hamburg-Bremen      8,004 

Hartford 5,118 

Home  Fire  &  Marine 6,017 

Northern 27,078 

Insurance  Company  of   North  America  5,500 

Law  Union  &  Crown 7,458 

Liverpool  &  London  &  Globe 19.116 

London  &  Lancashire » 6,276 

London  Assurance 4,251 

Magdeburg 7,637 

Manchester 5,902 

National  of  Hartford 1,303 

New-  Zealand 3,595 

Niagara      10,295 

Norwich  Union 9,421 

North  German 13,955 

New  York  Underwriters 4,595 

North  British  &  Mercantile 4,433 

Orient 1,844 

Palatine 3,033 

Phenix,  New  York 6,841 

PhcBnix  of  London 4,167 

Phoenix  of  Hartford 1,151 

Pennsylvania 910 

Providence-Washington 3,644 

Prussian  National 1,365 

Queen 3,343 

Royal  Exchange 6,387 

Royal 23,834 

Rochester-German 530 

Scottish  Union  &  National 8,741 

Springfield 7,234 

Sun  Insurance  OfBce 5,483 

St.  Paul  Fire  &  Marine 1,883 

Svea 1,380 

Traders 3,347 

Westchester 1,096 


Transatlantic 12,862 

Union,  England 7,671 

Western  of  Toronto 2,960 

We  are  indebted  to  Walter  J.  Wilson,  res- 
ident manager  for  the  Northern,  for  the  fore- 
going compilation. 

Liverpool  &  London  &  Globe 

The  United  States  branch  of  the  Liverpool 
&  London  &  Globe  now  has  $12,056,918 
assets,  a  gain  of  over  |8oo,ooo  in  the  year. 
The  surplus  is  1:5,160,542,  a  gain  of  over 
jf34S,ooo.  Chas.  D.  Haven  is  the  resident 
secretary  for  the  Pacific  Coast. 

Greenwich    Reinsures    in    the   Commer- 
cial  Union 

Coast  Review  Extra. 

General  Agent  Tom  C.  Grant  has  re- 
ceived telegraphic  advices  that  the 
Greenwich  Ins.  Co.  of  New  York  has  re- 
Insured  Its  entire  business  in  the  Com- 
mercial Union  Assurance  Co.  of  London. 

The  Greenwich  has  $200,000  capital. 
On  January  1  it  had  $158,164  net  surplus. 
Its  premium  income  last  year  was  $1,939- 
656,  including  $195,200  marine  premiums. 
The  Greenwich  was  organized  in  1834. 

The  Coast  business  of  the  Greenwich 
is  about  $65,000  in  premiums,  40  per- 
cent of  which  is  reinsurance  of  the  North 
British. 

Firemen's      Reinsures      in      Providence- 
Washington 
Coast  Review  Extra. 

The  Firemen's  of  Baltimore  has  rein- 
sured Its  agency  business  in  the  Provi- 
dence-Washington. On  Jan.  1st  the  Fire- 
men's (represented  by  C.  J.  Stovel)  had 
$400,000  capital  and  $264,340  flet  surplus. 
Its  net  premium  income  last  year  was 
$671,260.  The  Providence-  Washington 
(represented  by  General  Agent  Geo.  E. 
Butler)  has  $500,000  capital,  $383,972  net 
surplus.  $2,392,450  assets,  and  nearly 
$2,000,000  premium  income.  It  is  probable 
that  the  Firemen's  had  at  least  $500,000 
loss  at  Baltimore. 

The  Fireman's  Fund  has  reinsured  the 
Baltimore  city  business  of  the  Firemen's, 
outside  of  the  burned  district. 


90 


The   Coast   ReiJiew? 


The  >Etna 
The  /Etna  Ins.  Co.  gained  over  $241,000 
in  assets  last  year.  Its  total  assets  are  now 
115,190,888.  Gains  were  made  in  surplus 
also.  Boardman  &  Spencer  are  the  Coast 
representatives. 


The   Connecticut 

The  Connecticut  Fire  Ins.  Co.  is  now  a 
five  millionaire  by  a  considerable  margin. 
Its  assets  amount  to  ;f5, 172,036.  Its  net  sur- 
plus over  liabilities  and  the  million  capital  is 
;?i,44i,485,  a  gain  of  over  $258,000  in  the 
year.     B.  J.  Smith  is  manager  for  the  Coast. 


The  new  Board  rule  authorizing  the  writ- 
ing of  buildings  in  course  of  construction 
virtually  without  cost  applies  only  to  San 
Francisco,  where  the  average  loss  ratio  is 
low  and  non-board  competition  keen. 

The  new  rule,  which  may  be  said  to  be  01; 
trial,  is  as  follows: 

$.  .on.  .  .  .now  in  course  of  construction  (in- 
cluding all  the  material  for  same  on  the  ground  or 
in  the  streets  adjacent  thereto)  situate  .... 
San  Francisco,  Cal.,  ....  It  is  warranted  by  the 
assured  that  said  building  shall  not  be  occupied 
during  the  life  of  this  policy.  "It  is  hereby  under- 
stood and  agreed  that  this  policy  shall  be  can- 
celed without  cost  to  the  assured  (no  claim  for 
loss  having  been  made  hereunder),  provided  a 
policy  be  issued  by  this  company  to  take  effect  on 
the  same  date  on  which  this  policy  is  canceled, 
and  covering  same  properly  for  no  less  amount 
and  term,  the  policy  to  be  so  canceled  and  re- 
written as  soon  as  the  construction  is  completed 
and  the  building  ready  for  occupancy.  This  slip 
is  attached  to  and  hereby  made  a  part  of  policy 
No  .  .  issued  by  the  .  .  Ins.  Co.,  San  Francisco  .  . 
190  .  . 


There  is  a  big  building  in  Chicago — not 
very  hand,^ome — where  men  stand  in  front 
of  some  of  the  elevators  and  call  out: 
"  This  elevator  does  not  stop  under  the 
eighteenth  story."  It  is  called  the 
Masonic  temple.  There  was  a  fire  on  the 
hundred  and  'teenth  floor  lately.  Hun- 
dreds of  alarmed  tenants  descended  in  the 
elevators.  Some  men,  unable  to  get  into 
the  cages,  climbed  down  the  lire  escapes. 
The  fire  was  e.xtinguished  with  streams 
from  the  stand  pipes.  Confidence  in  fire- 
proof sky-scrapers  is  not  so  strong  as  it 
was  before  the  Baltimore  fire. 


Bursted   Mutuals 

The  Maryland  mutuals  (and  other-state 
nmtuals)  doiuK  business  in  Baltimore  were 
"busted"  by  the  conflagration. 

Minneapolis   Mutual   Failed 

The  Millers  &  Manufactures  Fire  of  Minne- 
apolis has  been  enjoined  from  doing  further 
business.  The  Baltimore  fire  broke  its  back. 
This  company,  we  understand,  is  doing  busi- 
ness in  the  Pacific  Northwest. 


California  Fire  Business,  1903 

Premiums  in  California  increased  $932,600 
or  nearly  13  percent.  This  gain  was  made 
under  normal  conditions,  there  being  no  gen- 
eral renewal  of  long-term  business,  as  will  be 
the  case  this  year.  The  gain  was  made  out- 
side of  San  Francisco. 

The  grand  total  of  ^,292,803  is  the  largest 
in  the  history  of  the  state.  The  loss  ratio 
outside  of  San  Francisco  was  over  56  percent. 
Allowing  for  unearned  premiums  the  loss  ratio 
outside  of  San  Francisco  was  over  60  percent. 
Losses  fell  off  a  good  deal  in  the  latter  part  of 
the  year,  as  compared  with  the  first  six 
months. 

Under  the  new  law  the  companies  will  pay 
2  percent  of  their  net  premiums  less  losses 
paid,  or  a  total  of  S78,(>37. 

The  loss  ratio  of  the  California  companies 
was  47  percent;  of  other  American  companies, 
52.8;  of  foreign  companies,  53.7;  of  all  com- 
panies, .52.5.  The  ratio  of  losses  to  earned 
premiums  was  about  56  percent;  including 
the  special  tax  it  was  over  57  percent.  This 
leaves  an  average  net  profit  of  3  percent, 
allowing  40  percentforcommissions,  expenses 
and  legal  fees. 


New  Office  Building 

The  American  Ins.  Co.  of  Newark,  after 
doing  business  for  over  forty  years  (out  of  its 
fifty-eight)  in  one  spot,  has  moved  to  its  new 
home  office  building.  The  new  structure 
resembles  a  bank  building.  It  is  three 
stories  high,  is  built  of  Indiana  limestone, 
with  marble  flni.shings  on  the  inside,  and  a 
marble  staircase.  The  bronze  doors  at  the 
main  entrance  are  very  artistic.  The  board 
of  directors' room  is  elliptical  in  shape,  and 
is  beautifully  fitted  up.  In  front  of  one  of  the 
several  loggias  is  a  clock  done  in  marble.  It 
has  gun-metal  hands  and  gold  numerals. 


The   Old   Town   Mutual    was    "burned   to 
death  "  at  Baltimore. 
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Baltimore  Notes 

It  is  estimated  that  the  cost  of  removing 
the  debris  will  exceed  a  million  dollars. 

The  Peabody  Fire,  a  local,  has  reinsured  in 
tlie  Home  of  New  York. 

Agents  throughout  the  country  began  can- 
celling policies  in  Baltimore  companies  after 
the  tire. 

The  Home  of  Baltimore  reinsured  in  the 
Orient.  The  Home  is  in  the  hands  of  a 
receiver. 

The  Maryland  reinsured  its  outstanding 
business  in  the  Liverpool  &  London  &  Globe. 

The  German  of  Baltimore  escaped  impair- 
ment. 

Iron  doors  and  shutters  and  wire  glass 
melted  in  the  heat  and  were  no  pi'otection 
whatever. 

The  Hamilton  of  New  York  impaired  by  the 
big  lire  has  reinsured  its  outstanding  busi- 
ness in  the  Hartford  Fire. 

Twelve  sky-scrapers  are  standing,  appa- 
rently as  perpendicular  as  before  the  fire. 
They  show  practically  no  signs  of  warping. 
The  exteriors  were  badh'  damaged,  and  every 
particle  of  wood  was  consumed.  Steel  work 
protected  with  concrete,  brick,  etc.,  stood  the 
heat  wonderfully  well.  Brick  stood  the  heat 
best.  This  is  the  universal  experience. 
Stone,  especially  granite,  crumbled.  Loss  on 
"  tire-proof  ''  buildings  is  estimated  at  65 per- 
cent of  value. 

Individual  losses  are  not  to  be  published, 
lest  the  credit  of  merchants  be  affected. 
This  fact  indicates  that  many  merchants 
were  under-insured. 

Only  trolley-wire  poles  will  hereafter  be 
allowed  in  the  burned  district. 

Low  brick  buildings  escaped  with  little  loss 
in  several  instances,  the  flames  passing  over, 
from  high  building  to  high  building. 

Fire-proofs  and  mercantiles  generally  car- 
ried the  80  percent  clause. 

Some  of  the  reinsurers  will  never  pay. 

Goods  in  basements  escaped  in  a  number  of 
cases,  and  of  course  were  not  damaged  by 
water. 

Area  of  burned  district  was  about  140  acres 
or  nearh'  a  "quarter-section." 

Three  sprinklered  buildings  were  de- 
stroyed. 

Fire  started  on  Sunday  morning  when  the 
church  bells  were  ringing.  Was  beyond  con- 
trol until  Monday  afternoon. 


The  property  loss  is  estimated  at$GO, 000, 000. 
Overhead  wires  delayed  the  firemen. 
High  wind,  increased  by  the  furnace   heat. 
Few  dwellings  burned. 

Twenty  thousand  men  and  women  and  boys 
thrown  out  of  employment. 

One  16-story  building  turned  into  a  crema- 
tory. "Insides''  disappeared  in  a  few  min- 
utes. 

Fire  engines  sent  from  Washington,  Phila- 
delphia, New  York,  and  near-by  towns.  Bal- 
timore firemen  demoralized,  and  water  supply 
insutticient.     Mains  empty  at  midnight. 

About  eighty  business  blocks  destroyed. 

First  reports  were  that  loss  was  fromllOO,- 
000,000.  .to  $200,000,000. 

Fire  started  in  a  6-story  brick  dry  goods 
store  of  large,  open  area,  John  E.  Hurst  & 
Co.,  proprietors.  Origin,  guessed  to  be 
spontaneous  combustion.  Explosion  on  prem- 
ises soon  followed. 

Dynamite  used  ineffectually  by  firemen. 
Water  seemed  to  have  no  effect,  though  300 
streams  were  playing  on  the  flames. 


Western  Assurance  Co. 

The  United  States  branch  of  the  Western 
Assurance  Co. ,  represented  by  H.  T.  Lamey, 
presents  the  following  totals  in  its  annual 
statement:  Assets,  $3,393,813;  surplus,  $784,- 
808;  income,  $2,676,594.  Gains  were  made  in 
assets,  surplus  and  income.  The  United 
States  funds  of  the  Western  will  not  be 
affected  by  the  Baltimore  fire  as  the  home 
office  pays  the  conflagration  losses. 


British  America 

The  United  States  branch  of  the  British 
America  Assui-ance  Co.,  represented  by  H. 
T.  Lamey,  has  $1,437,30,5  assets.  This  is  a 
substantial  gain.  The  surplus  is  $476,747, 
which  is  likewise  a  handsome  gain.  The 
income  of  the  branch  made  a  large  gain  too. 
The  home  oftice  paid  the  Baltimore  loss,  thus 
leaving  the  United  States  branch  funds  un- 
touched. 

The  Delaware  (represented  by  Edward 
Brown  &  Sons)  telegraphed  its  Baltimore 
agents  to  pay  60  percent  of  every  total  loss  at 
once  without  waiting  for  proofs. 


The  Firemen's  of  Baltimore  reinsured  in  the 
Providence- Washington.  The  Firemen's  is 
in  the  hands  of  a  receiver. 
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General  Agent  Tyson's  Connpanies. 

ALL     HAVE     HANDSOME     NET     SURPLUS     FIG- 
URES  AFTER    PAYINC;    UALTIMORE  LOSSES. 

Each  of  the  four  companies  in  the  general 
agency  of  Geo.  H.  Tyson  will  have  a  hand- 
some net  surplus  as  usual,  after  paying  all 
losses  in  the  Baltimore  conflagration. 

The  companies  did  well  last  year,  each 
increasing  assets,  net  surplus  and  premiums. 

General  Agent  Tyson's  department  now 
ranks  third  among  San  Francisco  depart- 
ments and  general  agencies,  in  volume  of 
^  Coast  premiums.  A  year  ago  it  ranked  fifth. 
The  total  premium  income  was  $637,540, 
with  a  loss  ratio  of  49.8  percent,  which  is 
below  the  general  Coast  average  for  1903. 
The  premium  receipts  for  the  department 
gained  ^56,000. 

GERM  AS- AMERICAN. 

The  net  surplus  of  this  company  gained 
nearly  a  million  dollars.  Assets  gained 
$1,755,129,  and  now  amount  to  :?12,0T4,306. 
The  capital  has  been  increased  from  $1,000,000 
to  $1,500,000.  Premiums  gained  over  1400,000, 
and  totaled  nearly  five  millions,  with  a  loss 
ratio  of  only  48  percent. 

PnCENIX   OF    UAUTFOUD. 

Assets  gained  $35H,000.  Net  surplus  ad- 
vanced to  §1,572,972,  a  handsome  gain  of  $337,- 
000,  or  a  hundred  thousand  more  than  the 
company's  losses  at  Baltimore.  Premiums 
gained  $137,500,  and  losses  were  only  47  per- 
cent of  the  premium  income. 

GERMAN    ALLIANCE    INSURANCE   ASS'N. 

Gains  too,  in  assets,  surplus  and  premiums. 
The  gross  assets  are  now  $13,378,.534,  with 
$6, 134,f)5t)  net  surplus  and  $S,034,65()  policy- 
holders surplus. 

NEW    HAMPSniKU   FIRE. 

Here  also  the  comparative  figures  record 
substantial  growth  in  assets,  surplus  and 
premiums,  with  a  handsome  underwriting 
profit  on  the  year's  business.  This  company 
is  nearing  the  four-million  post  as  to  assets, 
with  $1,193,546  net  surplus  and  $2, 193,.')4C  sur- 
plus as  to  policyholders. 


Coast  Fire  Business,  1903 

The  Coast  premiums  reported  to  the  Coast 
Keview  amounts  to  $17,53(i,695.  This  is  a  gain 
of  $1,770,000 — the  largest  gain  ever  made  in  a 
normal  year  without  a  large  amount  of  three- 
year  renewals.  The  very  large  total— more 
than  double  that  of  tifteen  years  ago— is  con- 
vincing testimony  to  the  prosperity  and 
growth  of  Coast  territory. 

The  gain  in  premium  income  was  11.2  per- 
cent. 

The  past  year  has  been  remarkable  for  gen- 
eral and  exceptional  prosperity  on  the  Coast — 
and  for  exceptional  fire  losses.  The  number 
of  fires  was  the  largest,  and  the  total  of  in- 
surance losses,  $9, 100,954,  was  also  the  largest. 
It  was  a  record  year. 

The  loss  ratio  (52.2  paid)  was  the  largest, 
except  in  1889  and  in  the  rate-virar  years. 
Allowing  for  the  unearned  premiums  the 
average  loss  ratio  was  about  5fj  percent.  This 
would  leave  an  average  net  underwriting 
profit  of  4  percent.  It  was  not  a  very  good 
year  for  Coast  fire  underwriting.  Profits 
as  a  whole  were  small.  A  number  of  the 
companies  lost  money. 

It  is  a  remarkable  fact  that  the  fire  fiend 
was  no  respecter  of  underwriting  theories. 
The  preferred  risks  were  burned.  Protected 
towns  suffered  most.  Bricks  burned  as  freely 
as  frames. 

In  every  respect  1904  was  a  very  extraor- 
dinary year  on  the  Coast  from  the  underwrit- 
er's point  of  view. 


The  Baltimore  companies  reinsured  their 
outstanding  business,  made  the  commissions 
thereon,  and  then  went  into  receivers'  hands. 
Policyholders  who  canceled  must  take  their 
chances  for  the  term-rate  return  premiums  in 
common  with  other  creditors. 


A  Socialist  Idea 

The  erection  of  enormous  buildings  seems  to 
have  just  begun  In  San  Francisco.  It  is  now 
announced  that  the  Fireman's  Fund  Insurance 
Company  will  build  at  the  intersection  of  Cali- 
fornia and  .Sansome  streets  a  structure  that  will 
surpass  all  other  buildings  of  the  Coast  metropolis. 
Such  are  the  proflt.s  of  the  insurance  business. 
The  people  foot  the  bills  and  others  enjoy  the 
rewards.  It  the  people  could  learn  to  work  to- 
gether in  such  matters,  the  big  building  would 
belong  to  them  when  completed.  They  pay  the 
money  and  the  other  fellow  secures  the  rewards.— 
Santa  Rosa  Republican. 

The  editor  of  the  Santa  Rosa  paper  is  from 
Kansas,  where  socialistic  ideas  were  formerly 
popular.  Answering  him  according  to  his 
folly,  we  should  say  Santa  liosa  should  run  a 
daily  paper,  make  the  profits,  and  let  Lem- 
inou  go  to  seed. 

Insurance  companies  have  capital  and  sur- 
plus and  reserves,  which  must  be  safely 
invested.    Among   the   best   investments   in 
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aXKUAL   STTITEMENT,   JTlNUTiRY  I,    lOOH 

Cash  Capital $     1,500,000 

Cash  Assets 12.074,306 

Net  Surplus 5,633,249 

Losses  paid  to  date 37,074,942 

Surplus  to  Policyholders 7,  133,250 

Phknix  Insurance  Company 

OF  Hartford.  Conn. 


Cash   Capital $    2,000,000 

Cash    Assets 6.853,661 

Net  Surplus 1, 581,017 

Losses  paid  to  date 5  1 .802,2  I  I 

Surplus  to  Policyholders 3,572,972 

German  Alliance  Insurance  Association 

Cash    Capital $     1,900,000 

Cash    Assets 13,378,535 

Net  Surplus 6.134.656 

Losses   paid  to  date 38.  I85.026 

Surplus  to  Policyholders 8.034.656 

New  Hampshire  Fire   Ins,   Co* 

O  F     MANCH  ESTER. 

Cash  Capital $     1 ,000,000 

Cash  Assets 3,95  1,397 

Net  Surplus 1,193.546 

Losses  paid  to  date 12,431,687 

Surplus  to  Policyholders 2,193,546 


PACIFIC    DEPARTMENT 

GEO.  H.  TYSON,  General  Agent, 

^    214  Sansome  street,        ....        San  Francisco,  Cal. 

HERBERT  FOLGER,  Assistant  General  Agent 


The   Coast    Re\)'ie\0 


93 


the  world  is  a  modern  office  building  in   the 
Wall  street  district  of  San  Francisco. 

Where  would  the  business  men  of  Balti- 
more be  if  they  had  relied  on  state  insur- 
ance ?  

Figures  of  January   I,   1904 

Assets.       Net  surplus. 

.^tna $15,180,888  $6,060,738 

Agricultural 3,617,756  711,597 

American.  Boston    ....        837,935  124,897 

American,  Newark  ....     5,002,148  2,165,876 

American,  Philadelphia  .     2,863,033  351,539 

America  Central 3,817,728  1,249,598 

Assurance  Co.  o(  •America     1,186,100  250,822 

British  American     ....        442,835  33,506 

Caledonian-American    .   .        303,124  86,018 

Citizens      732,422  182.237 

Commercial  Union  Fire            435,906  81,425 

Concordia      1,016.428  134,475 

Connecticut  Fire 5,173,036  1,414,494 

Continental 14,192,178  6,536.429 

Delaware,  Phila 1,775,209  158,930 

Dutchess 774,121  103,755 

Equitable  F.&M 1.250,434  165.616 

Fire  Association 6,330,904  920,303 

Fireman's  Fund 5,858,820  2,156,119 

Firemens,  Baltimore    .   .      1,259.951  261,340 

Franklin  Fire 3,141.594  1.045,086 

German,  Freeport    ....      4.712,607  1,305,596 

German  of  Peoria     ....        701,294  203,517 

Ger.  Alliance  Ins.  Assn.  .    13,378,534  6,134,656 

German-American,  N.    Y.  12,074,306  5,633,249 

Germania  Fire 5,849,834  3,518,464 

Glens  Falls 4,046,681  2,475,877 

Globe  &  Rutgers 1,960,531  338,293 

Greenwich 2,120,004  158,164 

Hanover  Fire 4,062,057  630,227 

Hartford 14,516.361  3,911,206 

Home  of  New  York      ...    18,040,793  6,574,751 

Home  F.&M 1,504,581  411,300 

Indemnity  Fire 450.161  53,870 

Ins.  Co.  of  North  America  11,196,083^  2,327,960 

Kings  County  Fire  ....        388,282'  75,279 

Mercantile  F.  and  M.    .   .        733,988  112,919 

Michigan  F.  and  M.  .   .   .          97,279  179,809 

Milwaukee  Mechanics   .    .      2,926,281  1,387,209 

National  Fire 6,463,829  1,823,259 

National  Union, Pittsburg    1,632,757  335,376 

New  Hampshire  Fire  .   .      3,877,847  1,193,546 

New  York  Fire 511,300  80.103 

Niagara  Fire 3,859,762  1.206,563 

North  German  Fire    .   .   .        417,078  38,346 

Orient 3,210,385  703,111 

Pelican  Fire 483,330  78,687 

Pennsylvania  Fire    .   .   .      6,261,613  2,519,442 

Phenix,  of  Brooklyn  .  .   .      7,407,091  1,670,200 

Phoenix,  Hartford    ....     6,853,661  1,572,972 

Phila.  Underwriters  .   .   .    17,536,967  3,348,263 

Providence-Washiugton  .      2,392,450  383,972 

Queen  Ins.  Co.  of  America    6,164,736  3.003,708 

Rochester  German  ....      1,605,689  572,455 

Spring  Garden 1,543,321  153,761 

Springfield  F.  and  M.    .   .     6,282,402  1,614,295 

St.  Paul  P.  and  M 3,700,778  1,016,819 


Teutonia,  New  Orleans 

790,100 

105,056 

Traders 

.      2.7.53,573 

1,071,162 

Union,  Phila 

540.900 

30.233 

United  Firemens  .  .   .   . 

.      1 ,757,958 

199,041 

Victoria  Fire 

345.636 

50,685 

Westchester  Fire     .  .   . 

.      3,447,004 

1,248,623 

Western  Underw'rs  Ass 

'n        674,126 

68,124 

Williamsburg  City  Fire 

.      2,473,913 

1,239,617 

AMERICAN 

BRANCHES. 

Aachen  &  Munich  Fire  . 

.      1,092,748 

401,387 

Alliance  Assurance    .   . 

898,601 

622,783 

Atlas  Assurance  .... 

.      1,379,594 

573,. 594 

British  America    Assu 

-..     1,427,305 

476,747 

Caledonian 

.      l,734,.Si>3 

741,631 

Commercial  Union  Assur.    4.294,554 

1 ,392,226 

Hamburg-Bremen  Fire  . 

1,834,178 

436,693 

Law  Union  &  Crown  .   . 

854,202 

582,687 

Liv.  &  Lon.  &  Globe  .   . 

.    12,056,918 

5,160.542 

London  &  Lancashire    . 

.      2,801,623 

1,003.995 

London  Assurance  .   .   . 

.      2,113.003 

834,136 

Manchester  Assurance 

.      1,734,222 

574.575 

Netherlands  Fire    .  .   . 

542,713 

438.203 

New  Zealand 

517,086 

356,836 

N.  British  and  Mercantile    5,941,375 

2,643,325 

Northern  Assurance  .   . 

.      3,400,488 

1,097,600 

Norwich  Union  Fire  .   . 

.      3,631,439 

854,651 

Palatine,  London    .   .   . 

.      1,946,036 

852,835 

Phoenix  Assurance  .  .   . 

.      3,978.912 

859,292 

Prussian  National  .  .  . 

.      1,019,090 

408,045 

8, .520  383 

3,315,513 

Royal  Ex.  Assurance    . 

.      2,181,319 

1,003,003 

ScottishUnion& National    4,840,110 

2,787,107 

State  Fire    

353,315 

226.607 

Sun  Insurance  Oftlce  .   . 

.      2,911,882 

960,128 

Svea  Fire 

757,452 

320,143 

Thuringia 

.      1,273,489 

346,842 

Transatlantic  Fire  .   .   . 

623,052 

359,793 

Union  Assur.  Society  . 

.      1,696,535 

878,264 

Western  Assurance  .   . 

.      2,392,813 

784,808 

San   Francisco  Fire   Insurance    Losses    Paid   in 
1903 

Month 

January 

February   .... 

March 

April 

May 

June 

July 

August 

September  .... 

October 

November  .... 
December   .... 


uildings 

Contents 

Total 

«10,420 

$  25,253 

$  35,679 

11,948 

84,2,58 

96,206 

16,192 

27,567 

43,759 

1,355 

1,946 

3,301 

50,683 

158„5,32 

209,215 

40,436 

133,244 

173,670 

54,035 

1,58,004 

212.029 

38,980 

100,312 

139,293 

30,676 

29,986 

60,662 

9,474 

16,924 

26,398 

3,931 

4,425 

8,346 

26,479 

61,778 

88,257 

$294,585        $802,239    $1,096,824 
Losses  on  buildings  not  insured  .  $104,927 

Losses  on  contents  not  insured  .  .  450,150 


Total  uninsured  losses 


$555,977 


The  press,  insurance  too,  greatly  exagger- 
ated the  loss  by  the  burning  of  the  little 
frame  town  in  Norway. 
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Connecticut  Mutual    Life   Insurance    Co. 

The  58th  annual  statement  of  the  Con- 
necticut Mutual  Life  Insurance  Co.  is  a 
presentation  of  great  resources,  together 
with  the  evidence  of  an  economical  manage- 
ment and  of  large  dividends  to  policy- 
holders. The  total  paid  policyholders, 
including  death  claims,  exceeded  the  amount 
received  from  policyholders.  The  dividends 
paid  policyholders— that  is  to  say,  the  sur- 
plus returned  to  them— was  somewhat  larger 
than  in  the  previous  year,  and  was  equal  to 
25  percent  of  the  premium  income. 

The  assets  of  the  Connecticut  Mutual  are 
now  1^64,932.955,  with  J4, 629, Si 3  surplus,  on 
the  basis  of  the  low  interest  assumed  by  the 
company's  standard. 

The  ratio  of  expenses  of  management  was 
only  12.08  percent. 

The  policies  in  force  number  70,150,  insur- 
ing $166,504,486.  In  both  respects  gains 
were  made  last  year. 

A  noteworthy  item  in  the  annual  state- 
ment is  the  small  amount  of  agents'  debit 
balances,  to-wit :  $110. 

The  complete  financial  history  of  the  com- 
pany is  summarized  as  follows:  Received 
for  premiums,  1227,347,887;  returned  to 
policyholders,  1227,118,894,  or  99.9  percent. 
No  other  life  insurance  company  in  the 
world  can  make  such  a  showing. 

The  company's  total  income  has  been 
$332,845,446.  Its  total  expenditures  have 
been  $269,633,917,  leaving  a  balance  of 
$63,211,528.  Additional  assets  bring  the 
favorable  balance,  accumulated  since  1846, 
up  to  $64,933,547.  It  is  a  record  that  can 
not  be  beaten. 


found  his  checks  worthless.  Shepard  has 
left  his  wife  practically  penniless.  It  is  be- 
lieved he  has  gone  to  Chicago  or  New  York. 


Searching  for  Shepard.  a  Life  Insur- 
ance Man 
Francis  A.  Shepard  is  wanted  by  his  wife 
and  other  creditors.  Shepard  is  a  solicitor 
for  life  insurance  applications.  His  one 
great  success,  it  seems,  was  when  he 
solicited  the  hand  of  an  heiress.  She  mar- 
ried him  in  haste,  and  he  sijuandered  her 
fortune  of  $40,000  with  equal  haste.  Other 
people,  it  is  said,  who  want  to  see  Shepard, 
preferably  in  jail,  arc  tradesmen  who  have 


Pacific  Mutual  Convention  in  St.  Louis 
The  officers  and  general  agents  of  the 
Pacific  Mutual  Life  Insurance  Company  will 
hold  a  convention  in  St.  Louis  in  October 
of  the  present  year.  The  attendance  of  the 
general  agents  will  depend  upon  the  amount 
of  paid-for  business  during  the  first  six 
months  of  1904.  An  allotinent  has  been 
made  to  each,  and  there  is  every  indication 
that  scarcely  one  will  fail  to  qualify  for  as  the 
business  written  for  the  month  of  January, 
as  we  are  informed,  is  50  percent  greater 
than  for  the  same  month  last  year. 

At  the  convention  three  prizes  will  be 
awarded  to  the  general  agents  who  exceed 
their  allotment  by  the  largest  percentage. 
This  feature  is  creating  a  great  deal  of 
rivalry.  Nearly  all  the  Pacific  Mutual  gen- 
eral agents  have  been  in  the  company's  em- 
ploy a  long  time,  and  a  personal  te.stimonial 
of  this  charact(^r  will  be  highly  appreciated. 
The  date  of  the  convention  has  not  yet 
been  fixed,  but  it  will  be  very  shortly. 


Rates  and   Reserves  the  Test 

The  Coast  Review  does  not  endorse  the 
plan  of  any  assessment  insurance  company, 
life  or  accident  or  fire.  Many  of  these  com- 
panies or  societies  are  no  doubt  honestly 
managed.  Any  one  of  them  that  exacts 
adequate  rates  from  the  start  may  meet  all 
obligations  and  be  permanent.  Success  de- 
pends on  adequate  rates  and  secure  in- 
vestments. If  rates  and  reserves  are  insuffi 
cient  the  society  or  association  can  survive 
only  by  compromised  or  repudiated  claims. 
Time  tries  out  the  fat  of  folly.  When  gains 
cease  the  expenditures  exceed  the  income. 
This  excess  spells  failure.  The  wise  man- 
agement, anticipating  the  culmination  of 
obligations,  will  prepare  for  it  by  charging 
up  the  deficiency  to  the  survivors,  and  col- 
lect it  in  the  form  of  a  lien  note  equal  to  the 
amount  still  due  under  the  legal  reserve  plan. 
But  this  works  sad  hartlships  to  the  older 
men  who  have  trusted  the  promises  of  cheap 
insurance,  such  as  the  older  men  of  the 
Ancient  Order  of  United  Workmen. 
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Provident   Savings     Life    Assurance   So- 
ciety 

Forty-two  million  of  new  business  in  1903 
stands  to  the  credit  of  the  Provident  Savings 
Life  Assurance  Society  of  New  York  and  its 
agents.  This  amount  is  a  handsome  gain  of 
some  six  and  a  half  million  over  the  pre- 
vious year's  record.  The  assets,  by  a  gain 
of  nearly  half  a  million,  passed  the  seven- 
million  post,  reaching  a  total  of  |7>3io,i38. 
The  reserve  increased  1900,000.  The  sur- 
plus is  11,031,000,  which  is  a  gain. 

It  is  a  very  satisfactory  statement  all 
round.  It  testifies  to  growth,  prosperity  and 
strength.     All  three  mean  success. 

The  Provident  Savings  is  successfully 
represented  in  this  field  by  Manager  Carl  C. 
Gross,  of  San  Francisco.  The  society  has 
always  paid  its  losses  promptly  and  liberally, 
and  its  insurance  in  force  is  steadily  increas- 
ing in  this  territory  as  well  as  elsewhere. 


Boards  of  Trade  Life  Insurance  a 
Failure 
In  many  large  American  cities,  in  the 
palmy  days  of  assessment  insurance,  the 
boards  of  trade  organized  an  insurance 
scheme  for  the  benefit  of  the  families  of 
members.  For  a  time  it  was  a  lovely  and 
very  cheap  form  of  "  insurance."  Few  mem- 
bers died,  and  it  was  easy  to  pay  the  assess- 
ments. With  increasing  age,  the  death  rate 
increased  rapidly  until  the  assessments  be- 
came burdensome.  Then  these  wise  busi- 
ness men  solved  the  problem  by  repudiating 
the  obligation. 

Conspicuous  examples  were  the  Cincinnati 
Chamber  of  Commerce  and  the  New  York 
Produce  Exchange.  The  other  day  the 
Consolidated  Stock  Exchange  of  New  York 
practically  discontinued  death  benefits  for  all 
new  members.  The  latter,  however,  must 
contribute  for  the  old  members'  death  bene- 
fits, in  consideration  of  which  they  are  prom- 
ised the  return  of  their  assessments,  plus 
four  percent  interest,  payable  to  their  bene- 
ficiaries. 

Great  scheme !  Worthy  of  Law  or  Col. 
Sellers.  What  will  the  Consolidated  do 
when  it  finds  itself  unable  to  repay  these 
assessments  ?  Unconcealed  repudiation 
then,  we  suppose. 


No  wise  business  man  will  rely  on  the 
"insurance"  offered  by  any  board  of  trade. 
He  will  protect  his  family  with  regular  life 
insurance,  with  adequate  rates  and  reserves. 

Deserting  the  Ship 

The  Ancient  Order  of  United  Workmen  is 
in  serious  trouble.  In  Canada  and  New 
England  big  lodges  have  withdrawn.  The 
new  higher  rates,  especially  those  for  the 
older  men,  are  making  it  hard  to  get  new 
members. 

The  older  members  are  very  seriously  ask- 
ing themselves.  Can  I  afTord  to  remain  a 
member?  If  I  pay  the  new  rates,  have  I  any 
satisfactory  assurance  that  the  order  will  be 
able  to  meet  its  obligations  a  few  years  from 
now  ? 

We  hear  of  many  members  retiring  from 
the  order.  While  many  of  these  withdraw- 
ing members  are  taking  out  old  line  insur- 
ance, it  is  a  strange  and  lamentable  fact  that 
the  majority  of  them  are  going  into  similar 
fraternal  insurance  orders   with  low  rates ! 

These  orders  will  themselves,  in  time,  be 
obliged  to  advance  their  rates  as  the  A.  O. 
U.  W.  has  done. 

The  life  insurance  solicitor  who  knows  a 
member  of  the  Ancient  Order  of 'United 
Workmen  and  doesn't  ask  him  to  secure 
real  protection  is  missing  a  possible  oppor- 
tunity to  do  that  man  a  good  service  and  at 
the  same  time  earn  a  commission  for  himself. 


The  Thayer  claim  has  been  compromised 
by  the  companies  interested.  Suicide  was 
alleged.  

What  is  happening  to  the  A.  O.  U.  W.  will 
happen  to  every   other   fraternal  insurance 

order.  

A.  O.    U.  W.  Sues  Secessionists 

The  supreme  lodge  of  the  Ancient  Order  of 
United  Workmen  has  brought  a  bill  in  equity 
in  the  United  States  court  to  compel  the 
grand  lodge  of  Massachusetts  to  continue 
making  contributions  to  the  guaranty  fund 
of  the  supreme  lodge,  as  it  has  been  doing  for 
several  years,  and  to  restrain  the  grand  lodge 
from  discontinuing  such  payments  as  it  voted 
to  do.  The  Massachusetts  lodge  claimed  the 
guaranty  fund,  established  by  the  supreme 
lodge  for  the  aid  of  different  jurisdictions, 
was  unlawful. 
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Equitable  Life  Assurance  Society 

LAKGK  GAINS  LAST  YEAR — NEARLY  A    TIIIKI) 

OK   A    lilLLION    NEW    BUSINESS. 

A- 

Tlu'  niimial  statement,  briefly  set  forth  in 
cliarncteristic  and  readable  fashion,  presents 
ample  evidence  tliat  tlie  managers  and  pro- 
dncers  of  the  Eciiiitable  Life  Assurance 
Society  have  lieen  "making  .uood."  New 
business  written  and  the  outstanding  busi- 
ness and  assets  made  large  gains  over  the 
figures  for  the  previous  year. 

The  outstanding  insurance  is  now  11,409,- 
918,742,3  gain  of  $117,472,147.  At  this  rate 
of  gain  the  two  l)illion  post  is  in  sight. 

The  new  insurance  was  $322,047,968,  a 
gain  of  about  $41, 000, 000. 

The  assets  are  now  ;?3Si,226,035,  a  gain  of 
nearly  |22,ooo,ooo.  The  surplus  is  173,354,- 
138. 

The  past  yearhas  been  a  remarkably  good 
one  for  the  company. 

The  Equitable  under  Manager  Shields 
again  leads  in  California  new  business,  as  in 
the  previous  year.  The  amount  written  in 
1903  was  nearly  eight  and  a  half  million. 


Idaho      Attorney-General      on      Advisory 
Contracts 

PASTING  AN  advisor's  CONTRACT  IN  POLICY 
DOES  NOT  MAKE  IT  A  PART  THEREOF. 

John  A.  Bagley,  attorney-general  of  Idaho, 
has  furnished  John  H.  Myer,  insurance  com- 
missioner, with  an  opinion  on  "the  form  of 
policies  issued  and  contracts  made"  by  the 
Bankers'  Reserve  Life  Co.  of  Omaha.  The 
agents  of  the  company  furnished  the  attorney- 
general  with  copies  of  application  for  ap- 
pointment as  special  advisor,  the  special 
advisor's  contract,  the  application  for  and  a 
sample  copy  of  the  policy. 

Section  19  of  the  insurance  laws  of  Idaho, 
as  amended,  and  as  published  in  the  Coast 
Review,  prohibits  discrimination  in  favor  of 
individuals  of  the  same  class  or  same  "  ex- 
pectation," either  in  premiums,  or  dividends 
or  other  advantages.  Any  contract  other 
than  that  expressed  in  the  policy  is  pro- 
hibited. No  rebate  or  special  advantage  in 
dividends  is  permitted. 

The  attorney-general  holds  that  the  policy 
and    the  special  advisor's  contract   of   the 


Hankers'  Reserve  are  separate  instruments. 
The  application  is  also  separate. 

The  application  for  appointment  as  spec- 
ial advisor  contains  the  following: 

"I  hereby  apply  t(j  the  Bankers'  Reserve 
Life  Co.  for  appointment  as  one  of  its  special 
advisors — with  the  e.xpress  understanding 
that  I  shall  not  be  reijuired  to  take  a  [lolicy 
of  insurance  in  said  company  as  a  condition 
for  securing  the  appointment  herein  ajiplied 
for." 

This,  it  is  held,  is  not  an  application  for 
insurance.  The  special  advisor's  contract  is 
a  lithographed  form.  At  the  head  are  the 
following  words  in  bold  type : 

"  Bankers'  Reserve  Life  Co.  —  Special 
Advisor's  Contract— Limited  to  Five  Hun- 
dred." 

This  contract  does  not  refer  to  the  applica- 
tion for  insurance,  but  limits  the  number 
who  are  to  receive  the  stipulated  benefits  to 
500.  The  application  for  insurance  does  not 
refer  to  the  application  for  appointment  as 
special  advisor  nor  to  the  special  advisor's 
contract,  but  it  contains  the  following 
clause  : 

"  I  understand  and  agree  that  no  state- 
ment, representation  or  information  made 
or  given  by  or  to  the  person  soliciting  or  tak- 
ing this  application,  or  to  any  other  person, 
shall  be  binding  on  the  company  or  in  any 
way  affect  its  rights,  unless  such  statement, 
representation  or  information  be  reduced  to 
writing  and  contained  in  this  application." 

The  policy  does  not  refer  to  the  applica- 
tion for  a  special  advisor's  contract,  nor  to 
the  contract,  but  does  refer  to  the  applica- 
tion for  a  policy.  The  jiolicy  concludes  with 
a  clause  making  the  application  a  part  of  the 
contract.  No.  13  of  the  conditions,  etc.,  on 
the  second  page  of  the  policy  defines  the 
"terms,  statements  and  powers  of  agents," 
restricting  the  contract  to  the  policy  and  the 
application. 

On  May  i8th  last  the  attorney-general  ad- 
vised the  insurance  department  of  Idaho  as 
follows : 

"The  special  advisor's  contract  used  by 
this  company  is  exidently  a  contract  in  re- 
gard to  insurance,  and  is  not  made  a  part  of 
the  policy  as  retjuired  by  the  statute.  It  is 
therefore  contrary  to  the  provisions  of  our 
law." 

It  is  claimed  by  the  company  that  since 
this  opinion  was  rendered  they  have  attached 
the  special  advisor's  contract  to  the  policy 


<  t< 


strongest  in  the  WorW 


THE  EQUITABLE   LIFE 
ASSURANCE  SOCIETY 

OF  THE  UNITED  STATES. 

HENRY  B.  HYDE.     -      -    Founder. 

Outstanding  Assurance  Dec.  31,  1903  ^1,409,918,742  00 

New  Assurance  Issued  in  1903 322,047,968  00 

Income 73>7i8,350  93 

Assets  Dec.  31,  1903 381,226,035  53 

Assurance  Fund  and  all  other  liabilities 307,871 ,897  50 

Surplus 73,354,138  03 

Paid  Policyholders  in  1903  34,949,672  27 

JAMES  W.  ALEXANDER,  President. 
JAMES  H.  HYDE,  Vice-President. 
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by  mucilaging  it  by  one  corner  to  the  third 
page  of  the  policy,  and  that  it  is  thereby 
made  a  part  of  the  policy,  thus  complying 
with  the  statute. 

Attorney-General  Bagley  holds  that  while 
under  some  circumstances  and  for  some  pur- 
poses this  might  be  regarded  as  being  at- 
tached to  or  made  a  part  of  the  policy,  it 
cannot  be  considered  as  a  compliance  with 
the  Idaho  statute.  It  is  an  invasion  of  the 
law  rather  than  a  compliance  with  it.  The 
statute  must  be  complied  with. 

The  attorney-general  says  : 

"The  special  advisor's  contract  used  by 
this  company  limits  the  number  of  persons 
to  receive  the  benefits  to  five  hundred.  The 
statute  further  provides  :  'No  company  shall 
make  any  contract  or  agreement  in  regard 
to  insurance  other  than  that  plainly  expressed 
in  the  policy.'  The  special  advisor's  con- 
tract is  in  violation  of  section  19  of  the 
insurance  laws  of  Idaho.  This  contract  is 
not  made  a  part  of  the  policy  by  fastening 
the  two  together  with  paste.  There  must 
be  but  one  policy  or  contract.  There  must 
be  no  discrimination  in  favor  of  individuals 
insured,  either  in  premium  charged,  or  to  be 
returned,  or  dividends  or  other  advantages. 
There  must  be  no  agreement  or  offer  to  pay 
or  allow,  as  an  inducement  to  any  person  to 
insure,  any  rebate  of  premium  or  any  special 
favor  or  advantage  whatever  in  the  dividends 
to  accrue  thereon,  or  any  inducement  what- 
ever not  plainly  expressed  and  specified  in 
the  policy." 

The  attorney-general  recommends  that  the 
insurance  commissioner  require  the  Bankers' 
Reserve  Life  Co.  to  refrain  from  making  or 
issuing  any  such  policies  or  contracts  in 
Idaho.  This  recommendation  of  course  ap- 
plies to  other  companies,  including  those 
which  offer  "a  special  contract  to  a  few 
leading  business  men  in  consideration  of 
their  standing  and  influence  in  the  com- 
munity." 

Easy  Game 

A  San  Francisco  company  which  "  loans  " 
money  on  salaries  and  other  obligations  lent 
a  man  $350  the  other  day  on  his  statement 
that  he  was  working  for  a  life  company 
which  owed  him  I350.  It  seems  like  a  fairy 
tale,  but  the  case  is  in  court.  The  life  com- 
pany, of  course,  did  not  owe  the  man 
(Robert  W.  Thompson)  a  cent,  and  more- 
over did  not  employ  him. 


New  England   Mutual   Life  Ins.   Co. 

A  clean,  strong  company,  conspicuously 
free  from  litijiation,  with  well  invested  as- 
sets and  a  large  surplus,  is  the  old  New 
England  Mutual  Life  Insurance  Company, 
of  Boston.  Its  policies  are  broad  in  spirit, 
liberal  in  promise  and  fulfillment,  and  varied 
in  form.  Its  dividends  to  policyholders  are 
always  satisfactory. 

The  annual  statement  of  the  New  England 
Mutual  gives  these  totals:  Assets  135,7^4.- 
010,  a  gain  of  |i, 352, 000.  Premium  receipts 
were  14,932,088;  income  was  $6,482,662;  paid 
policyholders,  including  1549,167  dividends, 
13,551,118.  This  is  a  fine  record.  The  com- 
pany's surplus  is  $3,214,604. 

The  New  England  Mutual  has  been  repre- 
sented in  this  field  for  many  years  by  H.  K. 
Field,  who  wrote  $1,200,000  of  new  business 
in  California  last  year. 


Baker 
It  is  proposed  to  nominate  Danford  M. 
Baker  for  the  next  president  of  the  Life 
Underwriters  Association  of  Chicago.  Mr. 
Baker  is  a  vice  president  of  the  National 
Association,  and  is  an  enthusiastic  advocate 
of  the  benefits  of  association.  He  is  young. 
Mr.  Baker  is  manager  at  Chicago  for  the 
Pacific  Mutual  Life.  He  is  very  popular,  is 
a  good  organizer,  makes  and  keeps  friends, 
and  strengthens  any  life  association  of  which 
he  is  a  member.  The  Coast  Review  nomi- 
nates him  for  the  next  president  of  the 
National  Association. 


Mutual  Life  agents  held  a  great  meeting 
in  Chicago  a  few  days  ago. 


New  England  Mutual  agents  in  Minnesota 
held  their  first  annual  re-union  last  month. 


Seattle— Spiter  &  Stoddard  will  represent 
the  Phcenix  Mutual  m  the  Northwest  with 
headquarters  in  Seattle.  They  have  a  good 
company.  It  is  now  up  to  them  to  make 
good.  

The  Continental  Life  of  Des  Moines  is  in 
the  care  of  Receiver  Stearns.  This  was  a 
unique  company.  The  beneficiary  was  en- 
titled to  |i5  for  every  month  the  policy  had 
been  in  force,  not  exceeding  |i,ooo. 
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Union   Mutual   Life  Ins.  Co. 

The  ("ifty-fourtli  annual  meeting  uf  the 
policyholders  of  the  Union  Mutu.-il  Life 
Insurance  Co.  of  Portland,  Me.,  was  held  on 
January  26.  The  oflicers  were  re-elected  as 
follows  :  President,  Fred  E.  Richards,  vice 
president,  Arthur  L.  Bates,  clerk  of  the  cor- 
poration, Josiah  H.  Drummond.  A  large 
number  of  representative  policyholders  were 
present. 

The  annual  statement  shows  the  following 
totals:  Assets,  110,204,727  ;  surplus,  I563,- 
566  ;  insurance  in  force,  J?57, 3X5,198  ;  income 
Jf 2, 386,627.  The  mortality  e.xperience  was 
favorable.  The  present  administration  is 
vindicated  by  very  large  gains  in  the  past 
ten  years.  Premiums  and  income  and  surplus 
and  policies  in  force  have  doubled,  and 
assets  have  increased  60  percent. 

The  condition  of  the  Union  Mutual  is  ex- 
cellent. Its  ten  million  of  assets  are  well 
invested.  Income  in  1903  exceeded  invest- 
ments by  some  1693,000. 

This  comi^any  is  represented  by  Wm. 
Leavitt,  San  Francisco.  We  made  mention 
last  month  of  the  attractive  new  policy  forms 
of  the  Union  Mutual,  issued  on  January  i. 

Fraternal  Protection  That  Did   Not  Pro- 
tect 

WARNING  TO  BUSINESS  MEN  WHO  LEND 
THEIR  NAMES  TO  DOUBTFUL  INSURANCE 
SCHEMES. 

We  are  unwilling  to  dismiss  "The  Vigi- 
lantes," now  defunct,  without  calling  further 
attention  to  that  humbug,  because  of  the  aid 
given  it  by  business  men,  who  became  offic- 
ers or  allowed  their  names  to  be  used  in 
other  ways  in  its  interest.  The  Coast 
Review  has  always  printed  the  names  of 
men  who  thus  give  a  fictitious  value  to 
illegitimate  and  unsound  concerns,  and 
materially  aid  them  in  drawing  members 
into  their  nets.  It  is  a  wholesome  warning 
to  other  thoughtless  men.  Agents  are  urged 
to  exhibit  these  lists  of  officials  and  references 
of  bursted  societies  to  business  men  who 
have  allowed  the  use  of  their  names  by 
similar  schemes  doomed  to  failure  likewise. 

A  few  years  ago  an  "  order  "  or  "society" 
was  organized  in  Portland,  Or.,  by  F.  J. 
McHenry.     It  undertook  to  insure  against 


accident,  sickness  and  death.  It  had 
"original  rituals."  It  was  democratic,  be- 
ing an  order  of,  for  and  by  the  people,  re- 
gardless of  the  rules  of  grammar,  punctua- 
tion, spelling  and  capitalization.  The  Vigi- 
lantes, too,  had  "the  grandest  and  safest 
emergency  plan  known  to  man."  Its  rates 
were  among  "  the  cheapest."  By  an  "honest 
plan  "  of  deducting  a  large  i)art  of  the  benefits 
of  the  families  of  those  who  died  within  five 
years  the  "  emergency  fund  "  was  built  up 
and  "a  positive  and  absolute  guarantee  to 
living  members"  that  assessments  would 
never  increase  was  given. 

Yet  this  silly  scheme  with  laughable  official 
titles,  such  as  "  Chief  Side  Pardner,"  "Chief 
Stakeholder,"  "  Chief  Stampeder,'"  appar- 
ently had  no  difficulty  in  persuading  repu- 
table professional  and  business  men  to  serve 
as  ofl!icers  and  lend  their  influence  for  its 
support. 

We  print  two  pages  of  the  unique  pros- 
pectus or  advertising  literature  of  The 
Vigilantes.  They  will  repay  reading,  "for 
the  fun  of  the  thing."  Our  readers  are  in- 
vited to  note  particularly  the  names  of  the 
officers  and  the  approvers,  which  include  a 
chief  justice,  a  capitalist,  a  legislator,  a  bank 
cashier,  a  lawyer,  an  undertaker,  a  clerk  of 
a  court,  an  I.  O.  G.  T.  official,  a  planing- 
mill  owner,  etc. 

Who,  knowing  the  character  and  fate  of 
this  order,  and  of  similar  broken  schemes, 
can  ever  have  any  respect  for  or  confidence 
in  any  insurance  scheme  merely  because  of 
the  names  jjaraded  as  endorsing  it? 

The  light  of  the  vigilant  Vigilantes,  with 
its  great  emergency  fund,  honest  plan,  and 
the  support  and  endorsement  of  state  and 
county  officials  and  businessmen,  has  faded 
forever.  The  "chief  home  ranch"  is  a 
desert  from  an  everlasting  drouth,  and  the 
"  pardners  "  have  all  dissolved  "  pardner- 
ship."  

George  B.  Woodward,  third  vice  presi- 
dent of  the  Metropolitan  Life,  who  has 
visited  this  Coast  twice,  is  a  thorough-going 
life  insurance  man. 


One  life  company  reports  the  decline  in 
market  values  of  securities  in  1903  as  about 
4  percent. 
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Fraternal  Protection 

. . THAT . . 
PROTECTS 

Tl^t  Vigite 


THE  EYE,  OUR  SYMBOL 

Means,  to  the  Vigilantes  tbiit  their  Order  is  ever  VIGILANT 

For  the  RIGHTS  of  the  PEOPLE 

We  are  not— No  sir,  or  Madam,  NOT  in  the  Insurance  business.    If  you 
are  seelcing  that  you  must  go  to  an  Insurance  Company  to  get  it. 


BUT  IF  YOU    WANT 


Fraternal  Protection 


$500,    ^1,000,     ^2,000    or    ^3,000 

You  will  come  to  us,  without  doubt,  it  you  will  only  read  our  plan,  as  pre- 
sented within. 

CHIEF   HOME   RANCH 


m 


^ 


Washingfton  Building, 
Presented  by  ...   . 


THE    VIGILANTES, 


POKTLANI),    OR. 

Deputy  Chief  Leader. 
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X  ROSTER    OF    OFFICERS,  M 


Chief  Home  Ranch 

V 


*W  l!>^<!» 


Chief  Leader F.  J.  McHeni-y  *"  ^ 

#^  PORTLAND,  OREGON.  ,*^ 

X      Chief  1st  Side  Pardner Mrs.  Juliet  M.  Lord  *X 

X  SALEM,   OREGON.  *<^ 

^.^      Chief  1st  I'ardner C.  V.  Cooper  ^■^ 

^  PORTLAND,  OREGON.  t     j 

i'^  Post  Head  Consul,  Woodmen  of  tbc  World.  ,*» 

J"^      Chief  2d  Side  Pardner Mrs.  E.  Castleman  Campbell  ,♦. 

^  SAN  FRANCISCO,  CAL.  ^ 

^<^      Chief  Scribe D.  Solis  Cohen 


« 


r  3  Lawyer  and  Past  Grand  Master  A.  O.  U   W.  >'''"» 


^  PORTLAND,  OREGON. 
Lawyer  and  Past  Grand  Master  A.  C 

Past  Chief  Leader C.  H.  Jackson        * 

X  PORTLAND,  OREGON.                                                                 >^ 

i^^  Proprietor  Pacific  Planing  Mill.                                                         '^    ., 

^^      Chief  Stakeholder Ralph  W.  Hoyt 

^  PORTLAND,   OREGON.                                                              jf** 

J^  Treasurer  of  Multnomob  Co.  and  Casliier  MercUants  National  Hank                            ^i^ 

St      Chief  Pard'r  E.xaminer Dr.  D.  M.  LaMoree        » 

\%  PORTLAND,  OREGON. 

^  J      Chief  Side  Pardner  Examiner Dr.  Emma  Linden 

^'■ti  PORTLAND,  OREGON.                                                              ♦ 

^S      Chief  Scout Henry  McGrath      X 

S£,  PORTLAND,  OREGON.                                                            •  J^ 

%,^  Past  C.rand,  Treasurer  and  Svcretary  I.  0.  G.  T  of  Waslilnpton.                             *.    ^ 

J^      Chief  Guard     Mrs.  Delphine  Hall  McHenry      ^*^ 

»^  PORTLAND,  OREGON.                                                           *" 


% 


Chief  Stampeder W.  J.  Holman 


^♦^  PORTLAND,   OREGON.                                                           ^ 

^  i|  Of  Holman  Undertaking  Company,  ^ 

^  ^ 

^  BOARD  OF  APPROVERS.  ^ 

^^  Hon.  F.  A.  Moore,  Chief  Justice  of  Oregon,  Salem,  Or.  S^ 

^i  Mr.s.  M.  F.  Hurley,  (widow  of  Judge  Hurley).  Portlancl,  Or. 

^■^  H.  S.  Rowo,  Portland,  Or.,  Capitalist  and  Ex-Superinleiident  of  O.  R.  &  N. 

^^  Hon.  F.  A.  Watts,  Ex-Representative,  Portland,  Or.  ^♦^ 

^^  Dan  J.  Moore,  Clerk  of  Circuit  Court,  Portland,  Or.  ^-s 

f-"'^  Miss  G.  Holmes,  Pres.  Holmes  Bus.  College,  Portland 

^^  

^^  Dist.  Atty.  C.  F.  Lord,  Hon.  D.  L.  Povey,  Hon.  F.  A.  Moore,  Hon.  F.  A.  Watts  *^-'* 

1^-^  Miss  G.  Holmes,  Mrs.  M.  F.  Hurley,  Mrs.  Juliet  M.  Lord,  Dr.  Emma  Linden 

'^4.  Mrs.  E.  Castleman  Campbell,  D.  A.  Epsteyn,  H.  McGrath,  C.  V.  Cooper,  Wm.         * 

*J»?^  Colton.  E.  E.  Smith,  H.  S.  Rowe,  Dr.  D.  M.  La  Moree,  R.  W.  Hoyt,  D.  Solis         « 

k   J  Cohen,  A.  S.  Ellis,  W.  J.  Holman,  C.  H.  Jackson,  D.  J.  Moore  and  F.J.  Mc-  %^  < 

'(■^t  Henry.  ^^ 

♦  ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦*♦♦♦ 
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THE  MUTUAL  LIFE 

INSURANCE    COMPANY 

OF    NEW   YORK 
I^ICHARD    /I.     IVIcCUROY,     President 

Statement  tor  the  Year  endino  Dec-ember  31,  1903 

Aeeot'dinti  to  the  Standard  of  the  Insurance  Deyartm- m  ■•/  ih<-  \i,nr  <»/    ><•'«•  1«;A- 


INCOME 

(feceived  for  Premiums $60.  ISI.OI9  66 

From  all  other  Sources 17,182.693    lO 

$77  333  7  12   76 

DISBURSEMENTS  ~ 

To  Policyholders  for  Claims  by  Death $18,946,052  6  7 

'To  Policyholders  for  Endowments,  Dividends,  etc 13,781,727  34 

For  all  other  Accounts ■      16,079.835  98 

$48,807,eiP  ©9 
ASSETS 

United  States  Bonds  and  other  Securities $214,7  13,238  37 

First  Lien  Loans  on  Bond  and  Mortgage 89,224.920    14 

Loans  on  Bonds  and  other  Securities 14,2  17,500  OO 

Loans  on  Company's  own  Policies 18,926,100  64 

Real  Estate:  Company's  Office  Buildings  in  London,  Paris, 
Berlin,  Cape  Town,  New  York,  Boston,  Philadelphia, 
San  F''a>^cisco,  Seattle,  Buffalo,   Little  i^ock,  Sidney  and 

Mexico,  and  other  I^eal  Estate 34,3  12,133  60 

Cash  in   Banks    and  Trust  Companies 22,460,550  02 

Accrued  Interest,   Net  Deferred  Premiums,  etc 7,967,2  18,  89 

$401,821,661    66 
LIABILITIES 

Liability  for  Legal  Reserves,  etc $339,826,818  OO 

Liability  for  Contingent  Guarantee  Fund 59,  164,843  66 

Liability  for  Authorized  Dividends 2,830.000  OO 

$401.82  1.661    66 
^Insurance  and  /Annuities  in  force $1,447,678,312  81 


I  have  carefully  examined  theforet/oing  Statement  andifnd  the  same  to  he  correct;   liabilities 
calculated  by  the  Insurance  Department.  CHARLES  A.  fREILER,  Auditor 

'Insurance  written,  but  not  yet  paid  for,  excluded 


BOARD    OF   TRUSTEES 


Richard  a.  McCubdy 
James  C.  Holdbn 
Hermann  C.  von  Post 
Robert  Olyphant 
George  F.  Baker 
Dudley  Olcott 
Frederic  Cromwell 

JnLIEN  T.  Da  VIES 

Chas.  R.  Henderson 


Rupus  W.  Peckham 
William  P.  Dixon 
Robert  A.  Granniss 
Henry  H.  Rogers 
John  W.  Auchincloss 
Theodore  Morpord 
William  Babcock 
Stuyvesant  Fish 
Augustus  D.  Juilliard 


Charles  E.  Miller 
Walter  R.  Gillette 
George  G.  Haven 
George  S.  Bowdoin 
Adrian  Iselin,  Jr. 
William  C.  Whitney 
Wm.  Rockefeller 
James  N.  Jarvie 
Charles  D.  Dickey 


Eldridge  T.  Gerry 
James  Speyer 
Charles  Lanier 
h.  mck.  twombly 
William  H.  Truesdalk 
DUMONT  Clarke 
Cornelius  Vanderbilt 
Effingham  B.  Morris 
Robert  H.  McCurdy 


ROBERT  A.  GRANlfIS,  Vice-President 


WALTER  R.  GILLETTE,  Vice-President 

ROBERT  H.  McCURDY,  General  Manager 
ISAAC  F.  LLOYD,  2d  Vice-President  JOHN  A.  FONDA,  3d  Vice-President 

WILLIAM  J.  EASTON,  Secretary  GRANVILLE  M.  WHITE,  Secretary 

DUER  duPONT  BRECK,  Corresponding  Secretary  ALBERT  KLAMROTH,  Assistant  Secretary 

FREDERIC  CROMWELL,  Treasurer 
JAMES  TIMPSON.  Assistant  Treasurer  STEPHEN  M,  SMITH,  2d  Assistant  Treasurer 

WILLIAM  P.  SANDS,  Cashier  EDWARD  P.  HOLDEN,  Assistant  Cashier 

EMORY  McCLINTOCK,  Actuary 
JOHN  TATLOCK,  Associate  Actuary  WILLIAM  A.  HUTCHESON.  Associate  Actuary 

SAMUEL  S.  HALL,  Assistant  Actuary  WENDELL  M.  STRONG,  Assistant  Actuary 

CHARLES  A.  PRELLER,  Auditor  WILLIAM  W.  RICHARDS,  Comptroller 

C.  CLIFFORD  GRETSINGER,  Assistant  Auditor  HENRY  S.  BROWN,  Assistant  Comptroller 

EDWARD  LYMAN  SHORT,  General  Solicitor 
ELI  AS  J.  MARSH.  M,  D.,  Medical  Director  BRANDRETH  SYMONDS,  M.D.,  Medical  Director 

HENRY  E,  DUNCAN,  Jr.,  Supt.  Foreign  Agencies    GEORGE  T.  DEXTER,    Supt.  Domestic  Agencies 
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Life  Paragraphs 

Edward  Sniffen  is  in  trouble  again. 

The  Mutual  Benefit  Life  reports  #86,395,- 
907  assets  and  16,710,842  surplus.  New 
business  gained  over  ^54,659,000. 

The  Pacific  Mutual  has  begun  the  publica- 
tion of  "The  Intermediate  Journal,"  repre- 
senting the  intermediate  department. 

The  Penn  Mutual  reports  161,116,225 
gross  assets,  17,423,478  surplus.  New  busi- 
ness for  the  year  was  169,728,754.  Insurance 
outstanding  is  $308,786,092. 

The  Home  Life  was  the  first  company  to 
establish  a  contingent  fund  to  meet  future 
fluctuations  in  securities.  This  fund  amounts 
to  |ioo,ooo. 

The  National  Messenger  is  the  name  of 
the  National  Life's  new  company-paper.  The 
initial  number  makes  a  good  appearance, 
though  there  is  less  about  the  company  and 
life  insurance  than  we  should  expect. 

The  increase  in  renewal  premiums  of  the 
Home  Life  is  the  largest  in  th€  history  of 
the  company.  President  Ide  says  of  re- 
newal premiums:  "It  is  the  vital  matter, 
the  very  bone  and  sinew  of  our  business." 
The  large  increase  indicates  a  good  selection 
of  business. 

The  assets  of  the  three  giant  life  com- 
panies as  reported  on  January  i,  1904,  were, 
in  round  numbers,  |i,  134,000,000,  divided  as 
follows:  Mutual  1401,000,000;  Equitable, 
1380,000,000,  and  New  York  Life  1363,000,- 
000.  The  Mutual  increased  its  assets  I19,- 
000,000,  the  Equitable  |2i,ooo,ooo,  and  the 
New  York  Life  $30,000,000. 

Educational  Leaflet  No.  10  of  the  Mutual 
Life  has  for  its  subject,  "Advantages  of  the 
Deferred  Dividend  System."  We  quote  one 
paragraph  : 

"  Is  the  deferred  dividend  plan  a  system 
of  gambling  ?  There  are  those  who,  with 
as  little  reason,  assert  that  life  insurance 
itself  is  a  game  of  chance.  The  one  who 
dies  earliest  wins  most.  Under  the  deferred 
dividend  system  the  conditions  are  reversed 
— the  one  who  lives  longest  is  the  winner. 
If  there  be  an  element  of  chance  in  this 
system,  the  effect  is  simply  to  counteract  the 
so-called  gambling  feature  of  life  insurance." 


The  Mutual   Life  Ins.  Co. 

A      F0UR-nUNI)HED-MILLION-D0LLAK       COMPANY 
GAINS    IN   PREMIUMS   AND   ASSETS. 

The  Mutual  Life  Insurance  Company  of 
New  York  made  great  progress  last  year. 
An  addition  of  $19,400,000  advanced  the  assets 
beyond  four  hundred  million  dollars — toS401,- 
821,662,  to  be  exact.  The  Mutual  Life  leads 
all  insurance  companies  in  the  vi^orld  in  this 
respect. 

Insurance  in  force  gained  over  $101,000,000. 
The  amount  outstanding  is  now  $1,417,678,313. 

The  amount  received  for  premiums  last 
year  was  $60.151,030— over  five  million  dollars 
a  month.  The  gain  in  premium  income  was 
$.'5,376,958 — a  gain  of  more  than  ten  thousand 
dollars  every  working  day. 

The  income  was $77,333, 713,  orovera  quarter 
million  dollars  a  day. 

Manager  Stanley  Forbes  of  California  in- 
creased the  business  of  the  company  in  his 
field  last  year.  Other  Mutual  Life  managers 
in  the  Pacific  West  also  report  gains  in  new 
business. 

The  Mutual  Life  owns  office  buildings  in 
San  Francisco  and  Seat^e,  and  in  many  other 
cities. 


Boy     on     Stilts     Falls     Through     Store 
Window 

A  seven-year  old  boy  at  San  Luis  Obispo, 
Cal.,  while  walking  on  stilts  fell  against  a 
store  show-window,  broke  it,  and  sprawled 
among  the  candies  in  tempting  display  there- 


Metropolitan   Life  Change 

Frederick  F.  Taylor,  recently  a  superintend- 
ent of  agencies  for  the  Metropolitan  Life 
Insurance  Co.  in  the  Middle  West,  has  been 
put  in  charge  of  the  Pacific  Coast  head  office 
of  the  company.  He  succeeds  Assistant  Sec- 
retary Richardson  in  this  field.  Mr.  Richard- 
son returns  to  the  home  office,  after  residing 
in  California  a  couple  of  years.  Manager 
Taylor  has  been  with  the  Metropolitan  for  the 
past  twelve  years  and  is  therefore  thoroughly 
familiar  with  the  company's  methods  and 
with  the  duties  of  his  position. 


Life    Insurance    Swindlers    to    be    Shot 

It  is  stated  that  Leslie  W.  Hurlburt  and 
Dr.  C.  R.  Harle  will  be  shot  dead  by  the  Mexi- 
can authorities  for  murder.  These  men  were 
respectivelj'  agent  and  medical  examiner  for 
the  New  York  Life,  and  were  convicted  of 
poisoning     two    persons    for    the    insurance 
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money.    The  murdered   men  were  also  in  the 
conspiracy  to  defraud  the  company. 


From    Col.    Greene's    Letter    to    Policy- 
holders 

NATUKB  OP   PKESBNT    COMPETITION. 

The  competition  for  public  favor  in  life 
insurance  continues  to  travel  largely  on  three 
distinct  abnormal  lines:  First,  a  postpone- 
ment of  all  dividends  for  ten  to  twenty  years, 
whereby  the  effect  of  extravagant  expense 
is  concealed  till  the  end  of  the  period,  and 
whereby  the  savings  on  the  premiums  and 
reserves  of  those  who  drop  out  in  the  mean- 
time (expected  to  be  about  two-thirds  of  the 
whole  in  twenty  years)  are  to  be  divided 
among  those  only  who  remain  through;  a 
speculation  for  the  few  lucky  at  the  expense 
of  the  many  unlucky  "mutual"  policyholders: 

Second,  by  the  so-called  incontestable 
policy,  which  puts  upon  the  honest  policy- 
holder the  payment  of  the  loss  on  the  dishon- 
est one,  to  whom  alone  such  a  feature  would 
presumably  be  attractive: 

Third,  by  giving  every  policyholder  by  way 
of  an  "annual  cash  v^lue"  the  right  to  with- 
draw his  contribution  to  the  reserves  in  any 
year,  which  thus  gives  all  the  policyholders 
the  right  to  demand  all  the  reserves  in  any 
year  to  the  complete  destruction  of  the  com- 
pany ;  and  this  demand  is  a  first  lien  on  all 
the  assets  and  a  first  obligation  on  the  part 
of  the  company  to  which  the  insurance  feat- 
ure is  a  mere  temporary  and  easily  defeasible 
incident.  The  premiums  paid  in  ostensibly 
for  life  insurance  have  a  "string"  to  them, 
to  be  used  at  will,  which  converts  the  Com- 
pany into  an  actual  Savings  Bank,  without 
the  interest  on  deposits  which  makes  it  to  the 
personal  advantage  of  the  depositor  not  to 
withdraw  his  deposits  underordinary  circum- 
stances; and  with  the  further  and  great  dif- 
ference that  whatever  one  deposits  in  tho 
bank  suffers  no  subs  traction  from  its  face,  and 
receives  in  addition  all  the  interest  earned 
less  a  relatively  slight  expense  account, 
while  the  premiums  paid  to  the  life  insurance 
company  must  annually  contribute  to  losses 
and  to  relatively  heavy  expenses;  so  that  the 
reserve  which  can  be  withdrawn  is  as  a  rule 
much  smaller  than  the  sum  of  the  premiums 
he  has  paid  in,  and  his  privilege  cost  him  out 
of  all  decent  proportion. 

And  not  the  least  mischief  of  thispractice  is 
the  fact  that  in  reality  and  in  the  resulting 
attitude  of  mind  of  the  insured  it  subordinates 
he  duty  of  protection  for  which  alone  life  in- 


surance exists  and  without  which  it  would 
never  be  used  and  could  never  have  been  con- 
ceived to  the  changing  personal  interests  of 
him  on  whom  that  duty  constantly  rests. 
Under  a  multitude  of  conditions  he  is  fre- 
quently tempted  to  use  for  himself  the  funds 
which  alone  secures  that  protection  to  others 
which  is  still  his  duty,  and  his  most  serious 
duty,  because  of  their  necessity  and  their  con- 
stant danger.  He  no  longer  regards  his  pay- 
ments as  a  fund  permanentl}'  withdrawn  from 
the  exigencies  of  his  business  and  sacredly 
devoted  to  the  i)erformance  of  his  unselfish 
office  toward  his  own.  His  contract  at  once 
and  always  prefers  his  claim  to  theirs. 

And  it  will  not  be  many  years  before  the 
great  mass  of  the  life  insurance  business  of 
the  country  will  stand  on  this  basis,  its  con- 
tinuance and  not  only  the  welfare,  but  the 
existence  of  the  companies  contingent  on  the 
non-exercise  of  the  right  of  w-ithdrawalof  any 
and  all  funds  at  will. 

In  the  midst  of  this  sort  of  competition, 
which  brings  an  enormous  business  but 
with  enormous  waste,  at  an  expense 
which  is  as  reckless  as  it  is  unnecessary,  and 
which  contradicts  every  principle  and  method 
by  which  proper  and  adequate  results  as  to 
the  security  of  contracts,  the  cost  of  insur- 
ance, equity  between  members,  and  the  in- 
tegrity of  the  company  itself  can  be  assured, 
the  Connecticut  Mutual  holds  steadfast  to  the 
truth  which,  be  it  never  so  widely  or  lightly 
disregarded,  can  never  be  denied,  that  the 
paramount  purpose  of  life  insurance,  the  one 
and  only  peculiar  service  it  is  constructed  and 
fitted  to  render,  which  it  alone  can  render, 
and  the  only  one  worth  its  necessary  cost 
even  at  a  minimum,  and  the  one  spring  of  its 
high  motive,  is  "to  defend  and  provide  for  " 
those  whose  welfare  depends  on  the  continu- 
ance of  one's  life  and  who  must  suffer  in  all 
their  future  by  its  loss;  that  mutual  life  in- 
surance is  the  equal  co-operation  in  good  faith 
of  those  on  whom  rests  the  sacred  privilege 
and  duty  to  protect,  to  the  end  that  the 
needed  protection  may  be  most  certainly  and 
effectively  given,  and  that  by  such  equal  co- 
operation the  cost  to  each  may  be  made  as 
small  as  possible;  that  the  company  which 
undertakes  to  become  the  instrument  of  such 
co-operation  is  therefore  bound  to  shape  its 
every  plan  and  practice  to  conform  to  those 
conditions  which  enable  it  to  fulfill  those 
ends  in  the  highest  degree  and  with  the 
greatest  certainty  in  that  far  future  to  which 
its  contracts  extend. 
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California  I^ife  Business  Since  18&0. 


New  business 

Total 

In  Force  Dec.  31st. 

Losses  and 

Year 

Premium 
Income 

Endowm'ns 

No.  Pol. 

Amount 

Premium 

No.  Pol. 

Amount 

PAID 

$ 

$ 

$ 

$ 

$ 

1903 

31,666 

55,439,540 

2,2.58,994 

8,912,641 

-.07.815 

239,838,747 

2,901,732 

1902 

21,283 

41,508,991 

1,868,163 

7,646,285 

83,976 

200,836,670 

3,086,229 

1901 

15,251 

32,9.50.280 

1,362,902 

6,242,038 

71,800 

176,271,625 

2,97.5,897 

1900 

14,087 

29,770,386 

1,250,618 

5,683.412 

61,000 

1,57,0.35,1,58 

2,430,649 

1H99 

10.996 

24,819,675 

1,033,667 

4,930,233 

52,775 

139,064.388 

2,437,543 

1898 

9,349 

20,403,152 

862,161 

4.491,044 

47,368 

129,977,623 

2,471,970 

1897 

8,677 

20,580,612 

814,780 

4,252,457 

43,636 

121,008,540 

2,068,975 

1896 

7,.531 

17,274,667 

617,172 

4.001,555 

41,086 

116,772,581 

2,102,355 

1895 

7,648 

19,485,730 

731,981 

4,0.57,463 

37,576 

113,751,090 

1,972,395 

1894 

7,740 

22.683,175 

830,325 

4,086,307 

37,184 

113  602,916 

1,943,243 

1893 

7,821 

24,431,514 

993,318 

4,2.55,153 

34,503 

112,802,396 

2,093,826 

1893 

7,477 

26,150,873 

1,068,761 

4,096,828 

30,852 

107,112,923 

1,594,897 

1891 

6,734 

25,383,998 

1,085,009 

3,818,752 

29,181 

96„581,514 

1,626.832 

1890 

5,514 

22,840,118 

981,196 

3,507,306 

25,806 

88,514,139 

1,485.143 

1889 

5,105 

22.094,645 

979,544 

3,253,759 

24,033 

83,278,837 

1,545,498 

1888 

4,216 

20,988,358 

958,723 

2,839,141 

21,133 

72,860,788 

1,206,100 

1887 

3,214 

11,825.706 

51,5,332 

2,073,153 

19,104 

59,739,115 

1,051,055 

1886 

2,441 

8,075,964 

369,054 

1,802,916 

16,987 

51,978,178 

1,116.729 

1885 

1,870 

6,041,310 

264,274 

1,590,345 

15,825 

46,732,638 

1,114,845 

188-t 

1.552 

5,200,660 

240,685 

1,548,671 

16,069 

47,924,702 

1,426,340 

1883 

1,755 

6,312,519 

315,877 

1,561,674 

15,719 

46,735,409 

1,. 565.710 

1882 

1.626 

5,306.694 

279,941 

1,462,386 

14,661 

43,672,181 

1,086,006 

1881 

1,415 

4,899,352 

241,969 

1,367,220 

14,231 

47,135.378 

1.307,.369 

1880 

1,201 

4,316,794 

207,859 

1,433,366 

14,072 

43,564,835 

1,137,631 

In  the  past  year   the   percentage  of  increase  in  new  business  written  by  old  line  com- 
panies was  38.1.     The  percentage  of  gain  in  amount  in  force  was  16.9. 


Life  Paragraphs 

The  Conservative  has  set  a  #14,000,000 
mark  for  new  California  business  in  1904. 

It  is  reported  that  two  large  offices  are 
making  bids  for  a  number  of  Conservative 
agents. 

W.  H.  Hendricks,  formerly  manager  of 
Kohler  &  Chase  piano  house  in  Oakland,  is 
now  connected  with  the  Equitable  Life. 

Fred  G.  Athearn,  manager  of  the  Geary 
street  branch  of  the  Conservative  Life,  has 
resigned  his  position  and  accepted  position 
as  metropolitan  general  agent  of  the  Equit- 
able Life. 

Wm.  F.  Ross,  E.  E.  Beemer,  J.  W. 
Hogan  and  C.  L.  Starr,  formerly  of  the  Con- 
servative Life,  have  resigned  their  positions 
with  that  company  and  are  now  with  the 
Equitable  Life. 

Messrs.  Hines  &  Chipron,  who  have  as- 
sumed the  management  of  the  agencies  of 
the  Equitable  Life  in  southern  California, 
report  the  largest  business  for  the  month  of 
January  ever  written  in  southern  California 
for  the  Equitable. 


The  Coast  Review  will  soon  offer  a  prize 
for  the  best  article  on  Success  in  Soliciting, 
to  be  written  by  Coast  men  with  practical 
experience. 

The  Equitable  has  just  issued  new  and  at- 
tractive miniature  policy  and  illustration 
blank,  containing  condensed  premium  rates 
and  guarantees  from  ages  21  to  60  inclusive. 

John  C.  Spinney,  manager  of  the  Equitable 
Life  in  Nevada,  intends  opening  an  office  in 
the  Crocker  building,  but  will  still  continue 
to  have  charge  of  the  Equitable  business  in 
Nevada. 

Prof.  Bray,  superintendent  of  schools, 
Washoe  county,  Nevada,  has  accepted  a 
position  as  assistant  to  John  C.  Spinney, 
manager  of  the  Equitable  Life  for  the  state 
of  Nevada. 

Chas.  W.  Mills,  formerly  California  state 
agent  for  the  Union  Central,  has  resigned  to 
accept  a  position  as  inspector  of  agencies  for 
the  Equitable  Life,  with  temporary  head- 
quarters at  Denver,  Colo. 

Mislaid — A  Wife. — The  yEtna  for  January 
tells  the  story  of  a  man  who  "  mislaid  "  his 
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wife.  He  took  her  to  the  music-hall,  forjjot 
her  and  went  home.  Many  a  man  loses  his 
wife  because  he  neglects  to  take  out  a  life 
policy  while  young.  Finding  himself  unin- 
surable in  later  years,  he  conscientiously 
resolves  not  to  marry. 

Agents  and  solicitors  will  find  all  the  life 
insurance  news  worth  printing,  from  a  Coast 
man's  viewpoint,  in  these  pages. 

The  Mutual  Benefit  wrote  147,848,050  last 
year.  The  insurance  in  force  December  31 
was  I337.463.561  ;  assets,  186,395,907  ;  sur- 
plus, 15,647,860. 

J.  A.  Stroud,  a  large  operator  in  the  oil 
fields  at  Bakersfield,  who  made  a  large  for- 
tune during  the  recent  oil  boom,  has  ac- 
cepted a  general  agency  with  the  Equitable 
Life,  with  offices  in  the  Crocker  building. 

M.  B.  McMahon,  who  has  for  the  past  fifteen 
or  twenty  years  occui)ied  the  position  as  in- 
spector of  risks  for  the  Equitable  on  the 
Pacific  Coast,  has  recently  resigned,  accept- 
ing a  field  position  with  Manager  Shields. 
Dr.  W.  W.  Underbill,  for  many  years  the 
society's  chief  medical  referee  and  inspector 
at  St.  Louis,  Mo.,  has  succeeded  to  Mr.  Mc- 
Mahon's  former  position. 

Hereafter,  with  the  New  York  Life,  busi- 
ness is  to  be  divided  into  three  classes, 
standard  accumulation, intermediate  accumu- 
lation and  adjustable  accumulation.  The 
standard  accumulation  is  the  company's 
regular  policy,  the  intermediate  being  placed 
in  a  special  class,  but  on  which  no  liens  are 
placed,  and  the  adjustable  accumulations 
being  those  upon  which  mostly  liens  are 
placed.  The  better  grade  of  risks  taken  in 
the  adjustable  accumulation  class  will  be 
without  liens,  but  most  of  them  will  have 
liens  placed  on  the  policies.  Commissions 
will  be  the  same  on  sub-standard  business  as 
on  regular. 


For  Solicitors. — There  is  a  great  deal 
in  getting  yourself  in  the  i)roper  ft-amc  of 
mind.  It  has  been  aptly  said  tliat  "'in 
handling  men  your  own  feelings  are  the 
only  ones  that  are  of  no  importance," 
but  it  is  also  very  true  that  you  must 
first  yourself  be  in  a  condition  to  reeog- 


nizo  that  fact  and  to  profit  by  it.  In  my 
opinion  thei-e  is  no  pleasui-e,  no  satisfac- 
tion, to  be  compared  with  that  which  you 
experience  in  tjringing  a  man,  against  his 
inclination  and  convictions,  round  to  your 
way  of  thinking,  when  you  know  that 
you  are  right  and  are  doing  him  a  favor — 
and  that  is  what  you  are  doing  every 
time  you  pei-suade  a  man,  in  spite  of 
himself,  to  assure  his  life. — Vice-Pres. 
Tarbell. 


Need  of  a  Strong  Compact 

LIABILITY     COMPANIES     SHOl'LD     ALL      GET 
TOGETHER    IN   THE   PACIFIC    WEST. 

Liability  companies  operating  in  this  field 
should  form  a  compact,  embracing  all,  and 
maintain  adequate  rates  which  will  permit 
the  liberal  adjustment  of  claims  and  leave 
some  profit.  Heretofore  liability  losses  on 
the  Coast  have  been  light  as  compared  with 
the  e.xperience  in  the  East ;  but  this  favor- 
able experience  can  no  longer  be  hoped  for. 
Labor  union  influence  will  increase  the 
amount  of  claims,  and  the  rapid  development 
of  manufacturing,  building  and  improve- 
ments generally  will  necessitate  the  employ- 
ment of  many  inexperienced  men  and  in- 
crease the  number  of  accidents. 


Casualty  Notes 

Arthur  G.  Nason  has  been  appointed  gen- 
eral agent  for  the  Title  &  Trust  Co.  and  the 
Pennsylvania  Casualty,  of  Pennsylvania. 

In  San  Luis  Obispo,  Cal.,  A.  F.  Fitzger- 
ald advertises  that  he  is  authorized  to  write 
plate-glass  for  the  next  few  days  at  a  dis- 
count of  33>'i  percent. 

The  Union  Casualty  &  Surety  business 
was  sold  for  55  |3ercent.  The  comi>any  will 
continue  its  industrial  department  for  some 
time  under  contract. 

The  United  States  Fidelity  &  Guarantee 
Co.  of  Baltimore  lost  its  home  office  build- 
ing in  the  conflagration.  The  building  was 
well  insured. 

A  considerable  sum  "was  lost  by  the 
Iroquois  theater  fire  under  policies  insuring 
beneficiaries  as  well  as  the  policyholder. 
One  company,  it  is  said,  lost  #75,000  under 
this  novel  contract. 


FIFTY-EIGHTH  ANNUAL  STATEMENT 


OF    THE 


CONNECTICUT  MUTUAL 

Life  InsuraQce  Company 


Of  Hartford.  Conn. 


NET  ASSETS,  January  1,  1903,  $63,182,791.33 

RECEIVED   IN  1903 

For  Premiums  ....  $5,325,082,06 
For  Interest  andRents,  3,936,543.85 

8,381,625.91 

$71,444,417.23 

DISBURSED  IN  1903 

For  claims  by  death, 
matured  endowments, 
and  annuities  .  .  $4,707,279.42 

Surplus  returned 
to  policyholders,  1,359,811.44 

Lapsed  and  Sur- 
rendered Policies,    579,254.61 

Total,  to  Policy- 
holders     $6,646,345.47 

Commissions  to  Agents,  Sal- 
aries, Medical  Examiners' 
Fees,  Printing,  Advertising, 
Legal,  Real  Estate,  all  other 
Expenses 998,318,11 

Taxes 423,645.28 

Profit  and  Loss 165,585.48 

8,332,888.34 

Balance  l^et  Assets,  Dec.  31, 1903,       $63,211,528  89 

SCHEDULE  OF  ASSETS 

Loans  upon  Real  Estate,  first  lien  .  .  $24,836,415.06 
Loans  upon  Stocks  and  Bonds  ....  30,000.00 
Premium  Notes  on  Policies  in  force  .        577.521.21 

Cost  of  Home  Office  Property 1,913,700.50 

Cost  of  Real  Estate  owned  by  Company  9,337,910.10 
Cost  of  Bonds 25,077,384.69 


JACOB  L.  GREENE,    President 
HERBERT  H.  WHITE,  Secretary 


Cost  of  Bank  and  Railroad  Stocks  .  .  829,076.25 

Cash  in  Banks   . 608,928.69 

Bills  receivable 482.06 

Agents' Debit  Balances 110.33 

$63,211,528.89 

Add 

Interest  due  and  accrued  .  $916,909.54 

Rents  due  and  accrued  .  .  .     13,143.55 

Market  value  of  stocks  and 
bonds  over  cost 433,232.81 

N  e  uncollected  and  de- 
ferred premiums 358,732.44 

$1,722,018.34 

Less  Bills  Receivable  and 
Agents' Debit  Balances  .  592.39 

$1,731,425.95 

Admitted  Assets,  Sec.  31, 1903,        $64,932,954.84 

LIABILITIES : 

Amount  required  to  rein- 
sure all  outstanding 
Policies,  net.  Company's 
standard $57,913,313.00 

All  other  liabilities  .  .   .     3,389,829.29 

$60,303,142.29 

Snrplns $4,629,812.55 

Ratio  of  expenses  of  management  to 

receipts  in  1903 12.08  per  cent. 

Policies  in  force  Dec.  31,  1903,  70,150, 

insuring $166,504,48600 


JOHN  M.  TAYLOR,  Vice-Pres. 

DANIEL  H.  WELLS,  Actuary 


A.  K.  P.  HARMON,  District  Sup't  Pacific  Coast  Agencies 
Mills  Building,  San  Francisco 
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The  Hat-tford  Steam  Boiler  gained  in 
assets  and  premiums  last  year.  It  is  repre- 
sented by  Mann  &  Wilson. 

The  Metropolitan  Plate  Glass  gained  in 
assets  and  premiums  last  year.  It  is  repre- 
sented by  Mann  &  Wilson. 

The  United  StatesFidelity&  Guaranty  Co. 
gained  in  assets  and  premiums  last  year. 
This  company  lost  its  home  office  building, 
which  was  well  insured,  at  the  Baltimore 
fire.  Robertson  &  Hall  represent  the  com- 
pany in  this  field. 

H.  J.  Heinz,  a  well  known  Pittsburg 
manufacturer,  has  been  elected  president  of 
the  Central  Accident,  succeeding  Mr. 
Graham,  who  will  be  a  candidate  for  Con- 
gress. Mr.  G.,  however,  was  elected  vice- 
president.  Ralph  Butler  was  re-elected  sec- 
retary and  manager.  The  new  board  of 
directors  contains  some  well  known  business 
men  of  Pittsburg. 


One  Leg,  but  Able  to  Work 

Under  a  contract  between  a  railroad  com- 
pany and  an  employe,  providing  for  the  pay- 
ment for  each  day  of  disability  by  reason  of 
accident,  held  that  the  decision  of  a  medical 
examiner  of  such  department  that  plaintiff, 
who  had  suffered  amputation  of  a  leg,  was 
"able  to  work,"  will  not  be  construed  to 
mean  that  plaintiff  had  recovered  from  his 
disability. — Chicago,  B.  &  Q.  R.  Co.  v. 
Olson  (Neb.)  831. 

It  is  said  that  the  great  metropolitan 
dailies  of  the  world  are  seriously  consid- 
ing  whether  the  day  may  not  be  near 
when  they  must  decline  advertisements 
on  account  of  their  immense  circulation. 
This  is  paradoxical.  But  consider  a  mo- 
ment. May  not  the  paper,  ink  and  press 
bills  for  the  advertising  space  exceed  the 
possible  income  from  the  advertisements? 
The  veteran  Editor  Charles  A.  Dana  used 
to  say  that  the  gi-eat  dailies  of  the  future 
will  print  no  advertisements.  It  occurs 
to  us  that  giant  life  insurance  companies 
may  reach  a  point  in  assets  when  they 
can  no  longer  invest  their  funds  safely 
at  the  required  interest.  They  will  be 
unable  to  compete  with  the  smaller  com- 
panies. 


California  Casualty  Totals. 

ACCIDENT    BUSINESS  IN    CALIFOKNIA. 

Written  Premiums  Losses 

1903 ?99,36i,667  $415,001  $167,895 

1902- 98,815,890  407,034  133.384 

1901 86,481,197  36'i9i5  130,529 

1900 77,919.325  323420  130,885 

1899 70,008,150  278,420  108,376 

1S9S 61,027,050  237,215  91,879 

1897 66,076,037  22S.010  97,227 

18961 64.914,042  221,642  92,290 

EMPLOrERS   LIABILITY  BUSINESS  IN  CALIFOHNIA. 

Written  Premiums  Losses 

1903  $18,327,000  $382,194  $138,557 

1902  20,897,700  297,169  102,778 

1901  14,918,500  219,356  54.839 

1900  12,161,000  190,127  44,815 

IS99 I2,2H,000  150,923  51,875 

1898 10,872,100  128,827  48,869 

1897 9,438,850  115,020  44,820 

1S96 7.155-347  84,346  20,781 

STEAM    BOILEK   BUSINESS    IN    CALIFOKNIA. 

Written  Premiums  Losses 

1903  $4,157,126  $32,158  $1,687 

1902  4,284,917  29.936  188 

1901 2,578.500  18,345  1,033 

1900 3,393,800  24,966  1,630 

1899  3,551,099  23.775  600 

1S98  2,846,250  18,474  165 

iSq7 2,708,900  16,936  .   .   . 

T8q6  ...        .        3.117.133  i8,843  26 

FIDEMTT  AND  SURETY  BUSINESS  IN  CALIFOKNIA. 

Written  Premiums  Losses 

1903 $100,354,816  $295,804  $32,385 

1902 75,702,606  242,194  59,172 

igoi 71,201,182  209,011  74,436 

1900 61,183,805  189.579  43,229 

1899 48,178,780  155.716  18,149 

1898 32,175,833  141.209  120,988 

1S97 23,724,126  94i52i  18,875 

1896 18,654,293  81,338  12,979 

BURGLARY    BUSINESS    IN    CALIFORNIA. 

Written  Premiums  Losses 

1903  $1,964,940  $14,719  $2,202 

1902 1,176,655  9,919  737 

1901 868,720  7,438  433 

1900 542,280  4,724  408 

1899 574,766  5,912  466 

1S97 350,925  3.294  452 

1896 582,550  4,016  191 

PLATE   GLASS   BUSINESS    IN    CALIFORNIA. 

Written  Premiums  Losses 

1903  Si, 314.338  $37,121  $11,965 

1902 1,579.907  35,594  12,654 

1901  ...       .        1,241,752  28,065  11.223 

1900 1,387,526  22,484  10,425 

1899 679,860  17,623  7.890 

1898 666,825  9,655  5,967 

1897 1,105,878  15,670  5.167 

I8q6* 805,420  16,452  3.656 

♦Incomplete. 
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Additional  Life  Items 

A  San  Francisco  manager  advertises  in 
our  Chips  for  agents. 

Tiie  Union  Central  Life  is  still  looking  for 
the  right  party  to  represent  the  company  on 
the  Coast.  Applicants  should  address  the 
home  office  or  call  on  Supt.  Waters. 

Nathaniel  Ehvell.  of  Chicago,  111,  who  has 
represented  the  Michigan  Mutual  for  some 
years,  has  gone  to  Philadelphia  to  take  the 
ordinary  department  for  the  Pacific  Mutual. 

P.  A.  Getz,  who  has  been  district  manager 
in  southeastern  Washington  for  the  Mutual 
Life  for  the  past  six  years,  has  contracted  to 
represent  the  Pacific  Mutual  in  Oregon,  with 
headquarters  at  Portland.  He  will  begin 
operations  March  ist. 

W.  V.  Holley,  formerly  manager  of  the 
Travelers  for  southern  Ohio  with  headquart- 
ers at  Cincinnati,  will  take  charge  of  south- 
ern California,  on  March  ist,  for  the  Pacific 
Mutual,  with  Los  Angeles  as  the  principal 
place  of  business. 

Allan  Waters,  superintendent  of  agencies 
for  the  Union  Central,  is  visiting  San  Fran- 
cisco. He  is  accompanied  by  Mrs.  Waters. 
Mr.  Waters  is  looking  after  the  interest  of 
his  company  here,  pending  the  appointment 
of  a  successor  to  Mr.  Mills,  who  has  gone 
East  to  represent  the  Equitable  in  a  special 
field. 

The  Fraternal  Choppers  of  America  got 
the  ax  in  the  neck  and  are  no  more.  The 
Mystic  Workers  of  the  World  have  made  a 
meal  off  the  remains.     Next ! 


Penn    Mutual 

The  fifty-sixth  annual  statement  of  the 
Penn  Mutual  Life  insurance  company  shovTs 
that  $69,728,7.54  of  new  business  was  written 
in  1903.  This  brings  the  company's  outstand- 
ing insurance  up  to  the  sum  of  $H08,786,092. 
The  gross  assets  of  the  Penn  Mutual  Lifeare 
now  $(jl,  116,233,  an  increase  over  the  previ- 
ous year  of  $rt,725,132.  Premium  receipts 
weretil2,or)0,<)()5.  The  surplus  $7, 423,468.  The 
company  has  been  very  successful  with  its 
20-payment  life  policy.  Manager  Hart  of 
California  increased  his  new  business  last 
vear. 


Milvi^aukee  Mechanics  Ins.  Co. 

LAROB    GAIS.S     IS      ASSETS,      SUKPLUS    AND     I'UE- 
MIUM8. 

The  Milwaukee  Mechanics  Ins.  Co.  nearly 
reached  the  three-million  post  in  assets  last 
year.  It  was  a  very  favorable  year  for  the 
company.  Nearly  a  hundred  thousand  was 
added  to  the  premium  income,  and  the  loss 
ratio  was  only  43  percent.  Notable  gains 
were  made  in  assets  and  net  surplus.  On 
January  1st  the  net  surplus  lacked  little  of 
being  seven  times  the  amount  of  the  capital. 

The  annual  statement  of  the  Milwaukee 
Mechanics  gives  these  totals: 

Assets J2,926,281 

Net  surplus 1,387,209 

The  surplus  gained  $119,i549.  The  assets 
gained  $209,067.  Premiums  were  $92,700 
more  than  in  the  previous  year,  and  the 
increase  in  the  reserve  fund  was  $98,697. 

The  losses  of  the  Milwaukee  Mechanics  at 
the  Baltimore  tire  did  not  exceed  $200,000. 
After  paying  these  losses  the  company  will 
still  have  eleven  hundred  thousand  net  sur- 
plus. 

The  Milwaukee  Mechanics  is  represented 
on  this  Coast  by  Manager  L.  L.  Bromwell, 
who  wrote  §17.5,318  premiums  for  the  company 
last  year,  with  a  ratio  of  only  43  percent  of 
incurred  losses.  The  gain  in  premiums  was 
over  $27,000.  Manager  Bromwell's  average 
loss  ratio  for  a  series  of  years  has  been  low. 


The  Prudential 

The  Prudential's  January  7  figures  in 
round  numbers  are :  new  business,  $293,000,- 
000,  of  which,  $102,822,648  was  ordinary; 
assets,  $72,000,000:  surplus,  $10,000,000;  in- 
come for  the  year,  $.39,000,000;  in  force, 
$931,000,000,  an  increase  of  $129,000,000. 


Disasters 

Marine. — Schr.  Gem  is  a  wreck  on  the  coast 
of  Oregon. 

Marine.— Three-masted  lumber  schooner 
Emma  Utter  is  on  the  rocks  on  the  coast  of 
Washington. 

Marine. — The  schr.  Alcalde,  laden  with 
lumber,  is  a  wreck  on  the  Washington  coast. 

Marine. — Steamer  Fulton,  lumber,  astaose 
on  the  coast  of  Oregon. 


The  Mil  waukee  Mechanics  leads  in  Milwau- 
kee premiums. 

The   Caledonian   will   soon    re-enter  seven 
Southern  states. 
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Present   at  the    Banquet    of    Fire    Underwriters'    Association    of   the    Pacific 
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Wellington,  Geo.  J. 


Eastwood,  O. 


Plehn,  Prof.  C.  L. 


Cory,  Prof.  C.  L. 


Palache,  Whitney 


Puller,  J.  L. 


Gunnison,  A.  W. 


Moore,  J.  P. 


Meade,  Calvert 


Carey,  J.  A. 


Dornin,Geo.  D. 
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Baltimore    Insurance    Losses 

A  NL'MIIEU  OF  ISLILUINO.S  IS  TUE  lirUNEI)  IHS- 
TIUCT  ESCAPED  WITH  SMALL  DAMAGE — SOME 
PKOI'ERTY  SAVED  —  MONET  AN'I)  SECUKITIES 
IN  SAFES  AND  VAULTS  ALL  UIOHT. 

From  Coast  Review  Special  Dinpatc/ien  (iml  Extras. 
The  revised  list  of  losses  on  the  Baltimore 
fire  is  here  given,  the  atnouuts  beio^  net: 

Aachen  &  Munich $    155,000 

yEtna 600,000 

American  Central 180,000 

Atlas 240,000 

Anchor 25,000 

Assurance  Co.  of  America 105,000 

Armenia 13,200 

Atlantic  of  Va 1,500 

Atlantic  City 2,500 

Allegheny     .    .       7,500 

American,  Pa 150,000 

American,  Mass 60,000 

Agricultural 260,000 

American,  N.  J 200,000 

Atlas  Mutual 35,000 

Ben  Franklin 7,500 

Boston 150,000 

British  America,  Toronto 210,000 

British  American,  New  Yofk     .    .    .  57,000 

British  Dominion 12,500 

Caledonian,  Edinburgh 250,000 

Central,  England      17,500 

Camden 40,000 

Cologne,  Keins 125,000 

Colonial.  N.  Y 30,000 

Connecticut 250,000 

Commercial  Union,  England  .       .   .  450,600 

Commercial  Union,  N.  Y 25,000 

Colonial,  D.  C 10,000 

Citizens,  Mo 45,000 

Commonwealth,  Md.  .    :    .          ...  3,.500 

Commonwealth,  N.  Y .50,000 

Continental 961,400 

Delaware 120,000 

Dutchess 55,000 

Dutch  Und 40,000 

Eastern,  N.  J 7,000 

Empire  City 18,000 

Equitable     75,000 

Equitable,  S.  C 31,000 

Farmers  and  Merchants 6,500 

Farmers,  Pa 75,000 

Fire  Association 200,000 

Fireman's  Fund 2rM,0()0 

Firemen  &  Mechanics,  Ind 6,500 

Firemens  of  Baltimore 500,000 

Federal .50,000 

Franlflin 100,000 

German,  Baltimore 700,000 


German,  Peoria 25,000 

Germania 280.000 

Georgia  Home 75,000 

German-American  of  Baltimore    .    .  200,000 

German-American,  New  York  .   .   .  550,000 

German-American,  Pa 50,000 

German  Alliance 65,000 

German,  Ind 4,500 

Glens  Falls 200,000 

Globe  &  Rut 60,000 

Greenwich 200,000 

Hamilton  .    .       100,000 

Hanover 3.50,000 

Hartford 7.50,000 

Hamburg-Bremen 190,000 

Helvetia 28,000 

Home,  New  York 750,000 

Home  F.  &  M.,  San  Francisco  .   .   .  65,000 

Individual  Underwiters,  Mo 45,000 

Insurance  Underwiters 25,000 

Indemnity,  N.  Y 42,000 

Indemnity  Exchange 250,000 

Individual  Underwriters 438,000 

India  Mutual 11,000 

Ins.  Co.,  of  North  America 500,000 

Insurance  Co.  State  of  Pa 16,000 

Jefferson,  Pa 20,000 

Kings    County 35,000 

Laestrella,  Madrid      17,500 

Lafayette 46,000 

La  Polar,  Spain 10,000 

Liv.  &  Lon.  &  Globe,  Eng 1,000,000 

Law  Union  &  C 100.000 

London  Mut 4,000 

London  Assurance 19.5,000 

London  &  Lancashire 369,000 

Munich  Reins 500,000 

Maryland  Fire       75,000 

Mechanics  &  Traders        50,000 

Metropolitan 7,500 

Manchester 275,000 

Mercantile       50,000 

Merchants,    Mo.    . 10,000 

Milwaukee  Mechanics 200,000 

Mouongahela 8,000 

Moscow • 60,000 

Nassau 45,000 

National,  N.  J 15,000 

National,  Hartford 500,000 

National  Union,  Pa 115,000 

National,   Ireland 100,000 

New  York  Underwriters 125,000 

Netherlands 15,000 

Niagara 285,000 

North    British  &  M.,  Eng 850,000 

North  Briti-sh  and  M.  of  N.  Y.  .       .  30,000 

New  Brunswick 3,500 

Northern,  Eng 688,000 


J.    L.  FULLER, 

PRESIDENT 

Fire  Underwriters'  Association  of  the  Pacific. 
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New  Hampshire 

New  York  &  B.  Ld 

New  York  Fire 

Newport 

Northern  of  N.  Y.     .    . 

North  Kiver 

N.  W,  National  ...... 

Norwich  Union 

Nye  Danske,  Copenhagen 

Orient 

Ottawa 

Pacific 

Petersburg,  Va.    ,    . 

Prudential,  Va 

Palatine       

Peabody,  Baltimore     .    .    .    . 

Pennsylvania 

Pelican 

Perpetual,  Pa 

Peter  Cooper 

Phenix,  Brooklyn  .    . 

Philadelphia  Fire     .    . 
Philadelphia  Uiiderwr iters 

Phoenix,  Eng 

Phoenix,  Conn 

Potomac •    .    . 

Providence- Washington    .    . 

Queen     

Rochester  German 

Royal  Exchange 

Royal 

Kichmond      

Salamandra 

Skene  

Skandia 

St.  Paul  

Scot.  Alliance        

Scot.  National    .   .       .    .    .   . 

Shawnee  

Spring  Garden 

Springfield . 

Scot.  U.  &  N 

Sun 

Star,  Ky 

State,  Eng 

Stuyvesant 

Thuringia 

Tidewater 

Traders 

Union,  Eng 

Union,  Pa 

Union,  Chicago 

Union  &  Fenix,  Paris 

United  States 

United  Firemen's 

Victoria     ...  

Westchester 

Williamsburg  City  .... 


335,000 

12,000 

20,000 

l,r)00 

80,000 

80,000 

100,000 

600,000 

15,000 

177,000 

15,000 

20,000 

6,000 

9,500 

232,000 

700,000 

250,000 

90,000 

6,000 

13,000 

190.000 

0,000 

500,000 

550,000 

330,000 

13,-),  000 

150,000 

453,900 

280,000 

.3.50,000 

,000,000 

6,500 

150,000 

17,500 

150,000 

175,000 

5,000 

5,000 

4,500 

100,000 

400,000 

156,000 

700,000 

4,000 

40,000 

30,000 

25,000 

3,000 

170,000 

350,000 

75,000 

75,000 

10,000 

50,000 

75.000 

30,000 

180,000 

160,000 


Western,  Toronto 350,000 

Drygoods  men's  mutual 5,009,000 

Grand  Total $.33,109,100 

ProlKiblo  Total $.3r>, 000,000 

All  the  above  are  of  course  estimates  of 
losses  or  statements  of  ''amount  involved 
in  the  burned  district."  The  figures  are  net, 
and  evidently  do  not  include  any  rein- 
surances. 

Will  Pay  Losses  With  Home  Office  Funds 

The  following  foreign  companies  will  pay 
Baltimore  losses  with  funds  drawn  from 
home  office ; 

Aachen  &  Munich, 

Atlas, 

British  America, 

Commercial  Union, 

Liverpool  &  London  &  Globe, 

Northern, 

Norwich  Union, 

London  &  Lancashire, 

Cologne  Reinsurance  Co. 

Ins.  Co.,  Salamandra. 

North  British  &  Mercantile, 

Pha'nix, 

Royal, 

Royal  Exchange, 

Salamandra, 

Sun, 

Union,  Eng., 

Western,  Toronto. 


Vermont  Supreme  Court  Sustains    One 
Year  Term  Valuation 

In  the  case  of  the  Bankers  Life  Ins.  Co.  v. 
Insurance  Commissioners  the  Vermont  su- 
preme court  has  again  sustained  the  validity 
of  preliminary  term  valuation.  The  Ver- 
mont commissioners  have  always  opposed 
such  valuation — not  because  they  know  any- 
thing about  it,  we  fancy.  After  a  previous 
ruling  to  the  same  effect,  the  legislators  at- 
tempted to  negative  the  supreme  court's 
ruling  by  passing  additional  laws,  copied 
from  Massachusetts.  It  was  really  an  insult 
to  the  supreme  court.  The  recalcitrant  com- 
missioners have  been  directed  to  issue  de- 
fendant company  a  license. 


The  Bankers'  Life  of  Des  Moines  is  mak- 
ing each  year  show  a  growth  in  excess  of 
the  preceding  year.  During  the  first  six 
weeks  of  1904  the  new  business  issued 
amounted  to  13,714,000,  an  increase  of 
1140,000  over  the  same  period  last  year. 
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The    Burned     District    In    Baltimore. 
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X  While  cross  is  wlitTO  Ihu  tivuiil  lire  starlL-U 

Personals 

Assistant  Manager  Fogarty  is  in  the  North- 
west. 

H.  F.  G.  Way,  assistant  secretary  of  the 
Niagara,  is  visiting  the  Coast. 

C.  A.  Henry,  of  the  Sun  and  the  Michigan, 
has  been  visiting  the  Northwest. 

Manager  Lermit  of  the  Northern  will  soon 
make  one  of  his  regular  visits  to  San  Fran- 
cisco. 

Assistant  Manager  Fuller  of  the  Norwich 
Union  is  making  a  tour  of  the  Coast.  He  is 
now  in  the  Rockies. 

The  office  force  of  the  Western  depart- 
ment of  the  .Sun  presented  the  retiring  man- 
ager, J.  J.  Purcell,  with  a  large  and  hand- 
some punch-bowl  and  glasses. 

Joseph  Hadley,  of  New  V'ork,  manager  of 
the  Atlantic  marine  department  of  the  Fire- 
man's Fund,  has  been  visiting  the  head  office 
of  the  company  in  San  Francisco. 

Vice  President  Higgins  of  the  Pacilic 
Mutual  has  recently  made  two  hurried  trips 
to  the  East.  The  increasing  business  of  the 
company   keeps   the   executive   department 


hustlins 


State  Agent  Olds  has  recently  returned 
from  a  four-weeks  trip  in  the  Pacific  North- 
west, and  from  here  went  to  Los  Angeles  to 
meet  General  Agent  Lenehan.  Mr.  Olds 
says  the  business  outlook  in  the  North  is 
very  bright. 

F.  J.  Ale.K  Mayer,  of  Portland,  recently 
visited  San  Francisco.  He  was  accompanied 
by  his  family.  From  here  he  went  to  south- 
ern California,  where  he  spent  two  weeks. 
From  there  he  went  to  Chicago.  Mr.  Mayer 
was  greatly  impressed  by  the  remarkable 
growth  of   Los  Angeles  since  a  former  visit. 

In  this  department  we  do  not  care  to  re- 
cord the  travels  of  anybody  within  the  state 
of  California.  We  do  want,  however,  to 
record  the  travels  of  insurance  men  into  or 
out  of  California. 

In  the  absence  of  IManager  Osborn,  who 
has  been  visiting  the  islands,  Chester  Deer- 
ing  has  been  in  charge  of  the  Pennsylvania's 
Pacific  department.  Mr.  Deering  does  little 
traveling  these  busy  days. 

L.  B.  Edwards,  of  Christensen,  Edwards 
&  Goodwin,  had  the  misfortune  to  sliji  and 
fall  in  attemjit  to  board  a  moving  street-car. 
On  trying  to  rise  he  found  he  was  disabled. 
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The  surgeon  found  that  a  hgament  had  been 
torn  from  the  knee-cap.  Mr.  Edwards  is 
therefore  doomed  to  He  abed  si.x  weeks  with 
his  left  leg  in  a  cast.  .Some  time  ago  he 
neglected  to  renew  his  accident  insurance 
and  he  is  therefore  denied  the  satisfaction  of 
collecting  ^25  a  week  indemnity. 

Manager  Wm.  J.  Landers  of  the  London 
and  Niagara  is  on  his  way  to  Honolulu. 

Assistant  Manager  Speyer  of  the  New  Zea- 
land has  just  returned  from  Honolulu.  He 
reports  business  generally  somewhat  quiet 
down  there.  He  inspected  poi,  and  was  not 
favorably  impressed  by  the  risk. 

The  Continental  of  New  York  had 
$1,1 31, 14-1  involved  in  the  burned  district  in 
Baltimoi-e.  There  was  $,'52,000  reinsur- 
ance, making  the  net  amount  $1,099, 144. 
The  salvage  on  "fire  proof"  buildings 
(40  percent)  is  estimated  at  $91,200. 
Salvage  on  I'ents  on  same  (40  percent)  is 
estimated  at  $46,562.  It  isestimated  that 
$22. 000  will  be  collected  fi'om  i-einsurers, 
making  the  Continental's  net  loss  about 
$961,382.  

Acknowledgments 

General  Agent  Tysou  seuds  out  a  haud- 
soiue  leather-cased  note  and  card  book.  The 
cover  design  is  noteworthy  for  beauty. 
.  The  United  States  Casualty  sends  a  beau- 
tiful celluloid  "pen"  with  a  tiny  ther- 
mometer. 

The  "Geographical  Distribution  of  Life  Insur- 
ance," the  subject  of  L.  N.  Geldert's  paper  before 
the  National  Association  of  Life  Underwriters  at 
Baltimore,  has  been  amplitled  by  valuable  tables 
which  anaylze  and  record  the  per  capita  status  of 
the  business  in  each  of  the  several  states  sepa- 
rately for  ordinary  and  industrial  business  and  pub- 
lished in  pamphlet  form  by  the  "Insurance 
Herald."  The  tables  represent  much  original  and 
careful  work. 

Water  Company  Not  Liable 

Judge  Hall  of  Oakland  has  decided  that  the 
water  company  is  not  responsible  for  fire  loss  re- 
sulting from  lack  of  water  in  the  pipes  or  for 
failure  of  hydrants.  The  company  was  sued  for 
$257,000.  The  court  based  the  decision  on  the  ruling 
of  the  supreme  court  in  the  Ukiah  city  case,  in 
which  the  supreme  court  held  that  a  water  com- 
pany is  not  liable  for  damages  incurred  by  the  city 
or  by  individuals  by  fire  through  lack  of  water. 


J.   L.   Fuller 

PRESIDENT    OF     THE    KIKE    UNDERWRITER'S 
ASSOCIATION   OF  THE   PACIFIC. 

At  the  twenty-eighth  annual  meeting  of 
the  Fire  Underwriter's  Association  of  the 
Pacific,  held  in  San  Francisco  last  month,  J. 
L.  Fuller  was  elected  president  of  the  asso- 
ciation for  the  ensuing  twelve  months.  This 
honor  was  most  deservedly  bestowed,  for 
the  new  presi(;lent  has  always  taken  a  warm 
interest  in  the  welfare  of  the  organization, 
and  has  been  a  contributor  of  papers  at  the 
annual  meetings.  We  are  sure  that  under 
his  presidency  the  excellent  reputation  of  the 
annual  proceedings  of  the  association  will 
be  fully  sustained. 

President  Fuller  began  his  underwriting 
career  in  Oregon,  his  native  state.  He  was 
a  local  agent  in  Harrisburg,  where  he  repre- 
sented the  Norwich  Union  and  other  com- 
panies. 

Mr.  Fuller  has  been  associated  with  the 
Norwich  Union  for  twenty-one  years.  For 
six  years  he  was  a  local  agent,  for  seven 
years  he  represented  the  company  as  special 
agent,  and  for  the  past  eight  years  he  has 
been  assistant  manager  of  the  Pacific  depart- 
ment, under  Manager  Lowden.  As  special 
agent  Mr.  Fuller  has  traveled  over  all  of  the 
Pacific  West,  and  he  is  specially  familiar 
with  the  Northwest. 

Mr.  Fuller  has  contributed  to  the  Proceed- 
ings of  the  Fire  Underwriters'  Association 
of  the  Pacific  papers,  among  which  we  recall 
"Value  of  the  Board  to  Local  Agents,"  and 
"The  Rebate  Evil."  A  year  ago  he  was 
elected  vice  president  of  the  association, 
and  last  month,  as  already  stated,  he  was 
elected  president. 

Mr.  Fuller  was  reared  and  educated  in  his 
native  state,  Oregon.  He  is  in  the  prime  of 
life.  Mr.  Fuller  is  a  member  of  the  famous 
Bohemian  Club  of  San  Francisco. 


The  endowment  rank   Knights  of  Pythias 
now  has  63,.500  members,  a  gain  of  6,500. 


— What  great  city  next  will  burn  ?  Bos- 
ton followed  Chicago,  in  the  succeeding 
year. 

— The  first  chart  of  the  season  is  The  Fire 
Insurance  Pocket  Index,  by  the  Spectator 
Co.  This  is  remarkably  early.  By  the 
way,  work  is  well  advanced  on  the  Coast 
Review  Chart  for  1904.  We  await  figures 
of  business  by  Coast  states. 
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Coast  Marine  Business  of  Principal  Departments 
and  Agencies. 


Agencies. 


J.  n.  LEVISON 

Fireman's  Fund 

Proviilence- Washington . 
Ins.  Co.  of  Xorlh  America 

Total 

George  Steel 
Home  F.  &  M 

Syz  &  Co. 
Swiss  Marine  Combined 

BAi-ronn.GuTHHiE&Co. 

(A.  H.  Small,  Manager) 

American  &  Foreign  .   .   . 

British  &  Foreign  .... 

Yang  Tsze 

Total 

WM.  Greer  Harrison 
Thames  &  Mersey  .... 

Parrott  &  Co. 

Canton 

Australian  Alliance     .  . 

Total 

C.  F.  Mnt-i.lNS 
Commercial  Union   .   .   . 

Mann  &  Wii-son 

La  Fonciere 

L'Universo 

Total 

C.  P.  FoIiGER 
New  Zealand 

H.  M.  Newhall  &  Co. 

London     

Ocean    

Total 

G.  W.  McNear 
Marine 

J.  B.  F.  DAVIS  &  Son 
Standard 

Livingston, Smith&Co, 

Maritime 

Western  Assurance  .  .  . 

Total 

auTTE&  Frank 
Alliance  Assurance  Co. 
Wilhelma 

Total 

0.  J.  Stovbi. 
British  America 

Other  Companies  (20)  .   . 
Grand  Coast  Total    . 


Premi- 
ums. 


$  356,243 
28.24; 
88,072 


Losses 
I'aid. 


213,138 
5,i,31.'i 


t  372,557 
$  50,4.52 
$     207,791 


2,226 
109,822 
38,279 


*     205,028 
$       40.975 

I     103,221 


$         1,.500 
122,  l.W 
3tl,93' 


150,327 

81,58? 

91, (KM 
35,854 

186.918 
49,331 

39,334 
10,048 

49,382 
22,934 


13,0.59 
14,878 


$     154,.59fi 
$       86,584 


48.2 
92.5 
I-.2.8 

56.5 

81.2 
49.6 


67.4 
1112 
80.8 


$      69.822 
t       14,750 


84,578 
$       18.038 


27,937 

27,61-. 
if       48, 2K 


%       30,492 
6,608 


$       27,100 
•t         8,712 


16.006 
15,96' 


I  .32,063 
$  ,50„326 
$       35,123 


44,358 
47,416 


$       24,622 
18,.521 


%      91,774 


58,671 
13,948 


$  72,619 
$  23,349 
$     211,519 


$  1,614,306 


102.8 

106.1 

76.6 
41.8 

66.6 
36.5 

52.1 

65. 7 

54.9 

37.8 

123  3 
107.3 

114.9 
182.3 

74.7 


$       43,143 


$       ,30.433 
9,828 


»  40,261 
$  23,008 
$     132,743 


Lost  $5,000,000  Because  They  Insured 

Themselves 

Tlie  drysooils  inerchanls  of  Baltimore  had  a 
system  of  mutual  insurance,  to  the  extent  of 
?."), 000,000.  They  mutually  guaranteed  each 
other.  This  is  a  total  loss.  Whether  the 
companies  will  treat  this  "insurance"  as 
"other,"  and  make  it  bear  its  proportion  of 
the  loss,  under  the  contract,  is  not  stated. 


55.5 
39.0 


47.0 


51  8 

70.5 


55.4 

94.3 
62.7 


Field  Men's  Notes 

N.  B.  Whitley  is  not  with  the  Home  of  New 
"fork.  He  is  now  employed  by  General  Agent 
Tyson. 

T.  H.  Williams,  recently  with  General 
Agents  C.  A.  Henry  &  Co.,  is  now  with  Gen- 
eral Agent  Tyson. 

A.  R.  D.  Paterson,  special  agent  for  Man- 
ager Conroy's  companies,  has  resigned.  He 
goes  to  Winnipeg,  Canada,  to  become  the 
adjuster  for  the  companies  in  that  territory, 
on  a  salary. 

B.  D.  Wright,  special  agent  for  the  British 
America  and  the  Western  at  Los  Angeles, 
succeeds  E.  L.  Reed,  deceased. 

Calvert  Meade,  who  has  the  book  of  Pro- 
ceedings of  the  F.  U.  A.  P.  in  charge,  has  had 
an  attack  of  la  grippe. 

J.  H.  Richards  is  making  his  first  trip  to 
Arizona. 

J.  H.  Ankele  of  the  North  German,  accom- 
panied by  his  family,  will  visit  Germany  next 
month.  He  will  be  absent  about  three 
months. 


$1,084,409    67.1 


Chips 

— The  American  Siii-ely's  Bostuii  man  is 
charged  with  a  shortage  of  $190,000. 

— The  Conservative  Life  of  Lcs  iVngeles 
reports  $1, -150,000  assets  and  SISlo.OOO 
surplus. 

— Moved. — Manager  Smith  of  the  Con- 
necticut Firo  lias  moved  to  210  Sansoine 
street,  where  the  company's  force  now 
has  agreeable  and  sunny  quarters.  It  is 
reasonably  certain  that  this  building  will 
not  be  torn  down  for  two  or  three  years. 

— Wanted— By  Large  Life  Insurance 
Company  reliable  and  competent  agents 
to  whom  wo  will  give  advantageous  con- 
tract, covering  large  first  year  and 
renewal  commissions. 
Address  Box  2.  Coast  Review  Office. 
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— Manager  Lamoy,  Coast  manager,  has 
appointed  Paul  Nippert  general  agent 
for  the  British  American  Ins.  Co.  of  Now 
York  for  California. 

— Portland,  Or. — Clemens  &  O'Bryan 
have  dissolved  partnership.  The  Royal 
has  appointed  W.  J.  Clemens  exclusive 
agent  for  Portland  and  vicinity. 

— Wm.  Haitz,  Seattle,  agent  for  the 
Transatlantic  and  other  companies,  is 
vistiug  San  Francisco.  Mr.  Haitz  has  for 
many  years  been  a  reader  of  the  Coast 
Review. 

— Weekly  Insurance  Journal. — The  Coast 
Review  company  is  prepared  to  print  a 
weekly  whenever  its  patrons  demand  it, 
and  whenever  there  is  enough  Coast  news 
bo  warrant  a  weekly. 

— The  Coast  Review  issued  seven  extras 
on  the  Baltimore  fire.  A  number  of  com- 
pany losses  were  published  in  these  extras 
before  they  were  published  in  the  Journal 
of  Commerce  of  New  York. 

— The  Globe  &  Rutgers  (Edward  Brown 
&  Sons)  had  $1,960,531  assets  and  $738,293 
surplus  to  policyholders  on  January  1. 
This  is  a  good  showing  not  seriously 
affected   by  the  Baltimore  conflagration. 

— Moved. — Robertson  &  Hall,  managers 
for  the  United  States  Fidelity  &  Guaranty 
Co.,  have  moved  to  rooms  331-3-5  in  the 
Crossley  building,  corner  of  Mission  and 
New  Montgomery  streets.  They  have 
roomy,  sunny  offices,  and  feel  that  they 
have  made  a  gain  by  moving  from  the 
Sansome  street  office. 

— Catton,  Bell  &  Co.  send  out  two  hand- 
some calendars  this  year.  The  Union 
calendar  has  a  photo-engraving  entitled 
•'Two  Families. "  A  horse  and  colt  are 
on  one  side,  and  a  dog  and  a  litter  of  pups 
are  on  the  other  side.  The  expressions 
are  very  lifelike.  The  Law  Union  & 
Crown  calendar  is  a  colored  engraving 
entitled  "The  Challenge."  It  is  a  chal- 
lenge of  young  washerwomen  in  southern 
Europe.  Both  pictures  are  copies  of 
celebrated  paintings. 


— Dopt.  Ins.  Com.  Rhorer  is  ill. 

— For  "Water  in  Salinas  Valley"  see 
reading  matter  in  our  advertising  depart- 
ment. 

— Wanted. — A  special  agent  for  an  agency 
writing  miscellaneous  business.  A  city 
solicitor  preferred.  Enquire  of  the  editor 
of  the  Coast  Review. 

— The  Pacific  Mutual's  intermediate  de- 
partment is  increasing  its  business  so  fast 
that  special  offices  on  Market  street,  San 
Francisco,  will  be  rented. 

— J.  H.  Clinkscalos,  formerly  special  agent 
for  the  Pennsylvania  and  for  General 
Agent  Tyson,  has  located  at  210  Douglas 
building,  Los  Angeles,  as  an  independent 
adjuster.  Mr.  Clinkscales  has  had  many 
years'  experience  as  an  adjuster. 

— Providence- Washington. — The  veteran 
J.  H.  DeWolf,  who  is  in  ill-health,  has 
declined  to  serve  longer  as  president  of 
the  Providence-Washington.  Vice  Presi- 
dent J.  B.  Branch  succeeds  him.  This 
company  is  doing  well.  It  is  represented 
on  the  Coast  by  General  Agent  Geo.  E. 
Butler. 

— The  Fireman's  Fund  promptly  after 
the  Baltimore  fire  sent  $100,000  to  Mana- 
ger Kellogg  of  the  Eastern  department, 
with  instructions  to  draw  for  more  as 
soon  as  needed.  The  estimated  loss  of 
this  company,  as  given  in  our  list  else- 
where, is  believed  to  be  in  excess  of  the 
actual  loss. 

— Those  of  our  readers  who  are  interested 
in  hunting  big  game  in  a  wild  country 
will  find  in  Western  Field  of  San  Francisco 
an  entertaining  illustrated  account  of 
Manager  Mullins's  recent  hunting  exper- 
iences in  the  extreme  northern  part  of 
British  Columbia.  The  writer  of  this 
paragraph  had  the  pleasure  of  seeing  the 
mounted  heads  of  the  caribou  and  moun- 
tain sheep,  etc.  They  were  extraordi- 
narily fine  specimens.  Mr.  Mullins  has 
been  asked  to  consent  to  allow  the  speci- 
mens to  be  sent  to  St.  Louis  as  a  part  of 
the  Alaskan  exhibit  at  the  fail-. 


— H.  W.  GoFF,  Local  Agent,  Colfax,    Wash.       — H.  W.  Goff,  Local  Agent,   Colfax,  Wash. 
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PACIFIC  COAST 
CASUALTY  COMPANY 

OF  CALIFORNIA. 

Head  Office: 

328  Montgomery  Street,  San  Francisco,  Cal. 

Employers'   Liability,  Teams,  General 

Liability,   Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

The    only    Company   devoting     its    entire 

assets  and  attention  to  Pacifio  Coast  Business 


Paid  up  Capital, 
Assets, 


^200,000 
^21,471 


E.  F.  Green President 

Wm.  M.  Pierson  .   .      .  Vice-President 

F.  A.  Zane Secretary 

Ant.  BOBEL  &  Co..  •.   .    •.   .Treasurer 

DIRECTORS. 

Antoine  Borel,        F.  P.  Bearing,  Wm.  M.  Pierson, 

Henry  E.  Bothia,     E.F.Green,    Henry  RosenfeUi, 

John  C.Coleman,  I.  W.Hellman.  Jr.,  Adolph  A.  Son, 

Edward  L.  Brayton,     William  S.  Tevis. 

MARSHAL  A.  FRANK,  Gen.  Agrent  for  California 

•Zli-2U)  Hayward  Building-, 
San  Francisco,  California. 


Miscellaneous  Items 

La  Carapaguie  de  Soleilof  Paris  has  entered 
the  United  States  to  write  sprinklered  risks. 

The  National  of  Paris  will  enter  the  United 
States. 

The  great  life  companies  have  offices  in 
foreign  capitals,  and  will  see  the  necessity 
for  isstablishing  them  in  Kansas  City  and 
San  Francisco,  greater  business  centers 
than  Madrid  or  Rome. — Insurance  Maga- 
zine. 

The  grand  jury  in  San  Francisco  recom- 
mends that  every  theater  be  required  to 
provide  automatic  sprinklers  over  the 
stage  and  scenery,  satisfactory  to  the  tire 
department,  within  30  days.  Drop  cur- 
tain to  be  tested  by  the  city  chemist  and 
the  fire  chief. 

The  same  old  story.  Trusted  employe. 
Had  been  holding  a  position  of  trust  for 
many  years.  Was  expected  to  dress  well, 
make  desii-able  acquaintances,  bring  in 
new  business,  and  was  paid  a  salary 
scarcely  equal  to  the  wages  of  a  hod- 
carrier.  Found  short  in  his  accounts. 
Employers  surprised.  Surety  company 
"served  right." 


The 


Minnesota  Mutual  Life  Insurance  Co. 


OF   ST.    PAUL,  MINNESOTA, 


(Tlie  Only  OIil  Line  Life  Insurance  Company  Organized  Under  tlie  Laws  of  Minnesota.) 

Has  Added  to  its  Field  Forces  During  The  Past  Year  Mant  Large,  Steady  and  Most  Reli- 
able Producers,  who  were  Quick  to  see  and  take  advantage  of  the  money  Making  Opportuni- 
ties, Fair  Tke-vi\ment  and  pleasant  relatioiIs  reported  to  them  by  those  already  associated 
WITH  THE  Company. 

T.  K.  PALMKK,  J.  A.  0'SHAUGHNESS¥,  DOUGLAS  PUTNAM 

President.  Second  Vice  Pres.  and  Fhld  Manager.  Secretary. 

H.  W.  COCHNOWEK,  CHARLES  L.  GREENE, 

Actuary  and  Assistant  Secretary.  Medical  Director. 


National   Life  Insurance   Company 


Established  in  1830. 
Operating  in  37  States 
Joseph  A.  De  Boer,  Pres.  H.  M.  Cutler,  Treas. 
J.AMES  T.  Phelps,  V-Pres.  DR.A.B.BiSBEB.Med.Dir. 
James  B.EsTEE,2dV-Pres.  C.  E.  Moulton,  Actuary 
Osman  D.  Clark,  Sec'y     F.  A.  Howland,  Counsel 


OF     VERMONT. 

This  Company  held  January  1.   19(H,  and  gained 

during  the  past  decade : 
ASSETS.     -       $  28.363.797.97     Gain.  187% 
SURPLUS       -         2.928.310.16     Gain.  158% 
INSURANCE.       125.692,778.00    Gain.  104% 


Sells  the  Most  Modern,  Profit  Sharing.  Non-Forfeitable  Contracts  of  Life,  Term, 
Endowment  and  .Annuity   Insurance. 

C.  Wl.  STOLP  &.  SON,  Cen'l  Mgrs.,  8  I  -85  Crocker  Building,  San  Francisco,  Cal. 

.V.   D.  W.VLKER,  Gen'lMgr.,  4a4  Bailey  Building,  Seattle,  ■\Vasli. 
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NEVADA  SLANDERED 

"I  know  it  sounds  heartless,"  said 
Rivers,  "but  I  can't  help  feeling  a  bit 
sorry  for  that  misguided  tornado  tliat 
cavorted  up  and  down  and  all  ovei'  the 
state  of  Nevada  the  other  day  trying  to 

COMPANY  WANTED. 

We  want  a  company  for  several  States 

on    the     Coast.      Have    a    good    lino    of 

business. 

Address, 

"MANAGERS," 

Care  of  Coast  Review, 

508  Montgomery  St.,       San  Pkancisco. 


kill  somebody  and  couldn't  find  anybody 
to  kill.'' — Chicago  Trib. 

Cal.  Deposit  &  Maturity  Co. — Judge 
Rhodes  of  San  .lose  denounces  this  con- 
cern as  a  swindle. 

San  Jose. — We  have  heard  that  on  two 
occasions  there  has  been  ti-oublein  giving 
notice  of  cancellation  to  Hale  Bros.  This 
firm,  or  the  manager  thoi'eof,  may  bo  un- 
der the  wrong  impression  that  there  must 
be  personal  service  of  the  notice.  With- 
out reflecting  on  the  chai'acter  of  the  risk, 
a  company  may  choose  to  reduce  its  line 
or  carry  nothing  at  all.  It  is  folly  for  the 
assured  to  try  to  evade  notice  of  cancella- 
tion. Such  notice  may  be  served  on  his 
broker  oi-  on  any  of  his  representatives. 
The  federal  courts  have  held,  too,  that  it 
is  not  necessary  to  tender  the  return 
premium. 


FORTY-FOURTH    ANNUAL    STATEMENT 

OF  THE  

HOME  LIFE  INSURANCE  COMPANY 


GEORGE  E.  IDE,  President 


256  Broadwau,  New  York 


JANUAF^Y      1st,      I904 


Assets 


Bonds  and  Mortgages $4,435,244.19 

Bonds  and  Slocks  (Market  Value)  .   .   .    6,944.560.82 

Real  Estate 1,?,W,4.50.16 

Collateral  Loans 25.1ii0.(l() 

Loans  to  Policyholders 1,361,6(>U.U9 

Cash  in  Banks  and  Trust  Companies  .       254,149.67 
Interest  and  Rents  Due  and  Accrued  .        74,353.85 
Renewal  Premiums  in  Transit  and  De- 
ferred Premiums,   less  cost  of  col- 
lection    .    ■ 249,331.82 

Total  Admitted  Assets.  .  .$15,102,840.60 


Liabilities 


Policy    Reserve   {Per  Cerliticate  of 

NewYork  Insurance  Department)  .  $12,754,653.00 

Present  Value  of  all  Dividend-En- 
dowment Accumulations  (Deferred 
Dividends! 1,142,219.00 

Other  Liabilities 79,198.87 

Net  Surplus 1,126.769,73 


Total $15,102,840.60 


Premiums: 


Income  in  1903 

$    664,1123.48 
2,097,  lil4. 55 


J  New .  .   . 
/  Renewals 


Interest,  Rents  . 


$2,761,218.03 
674,310.83 


Disbursements    in  1903 

Total  Payments $2,429,652.64 

Including  Death  Claims,  ^ 

Matured    Endowments  \ 

and  Annuities      ....  $1,165,666.21  I 

Dividends  t  o  P  o  1  i  c  y-  f 

holders 230,750.14 

Surrender  Values  .   .    .   .       151,932.13] 
Balance— Excess  Income  over 

Disbursements 1,005,876.22 


Total $3,435,528.86 


Total $3,435,528.86 


NuMBEii  OF  Paid-for  Policies  IN  FoRCK,  38, 105,  being  an  increase  of 

AMOUNT  OF  Paid-fou  INSURANCE  IN  FORCE,  $69,410,582,  being  an  increase  of  .   . 
RiSTURNKD  vo  Po[,ic YiioLDEKS  Since  organization,  and  now  held  for  their  benetlt  . 


3.486 

S  6.097.438.00 
.  $42,262,214.37 


RESULTS    OF  THE  YEAR  1903 


PER  CENT 

Increase  in  Income  from  Interest  and  Rents  .   7.09 
"         ■'  Renewal  Premium  Income  ....  10.59 

"  "  Total  Premium  Income 8.51 

•'  '•  Admitted  Assets 4.G5 

'•  "  Policy  Reserves 7.32 


PER  CENT 

Increase  In  Paid-for  Insurance  In  Force  9.63 

"  Deferred   Dividend  Fund 16.19 

"         "  Payments  to    Policyholders   .  .   .  15.74 
Ratio  of  Interest  received  to  mean  Invested 

Assets 7.'!4 


FRANK    SPERLING,   General  Manager,     -      Parrott  Building,  San  Francisco,   Cal. 
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LIFE  INSURANCE  TRUST  FUND 

Where  a  son  constituted  his  father 
beneficiary  in  a  fi-atornal  life  insurance 
beneficiary  certificate  for  the  purpose  of 
indemnifying-  tlie  father  against  loss  by 
reason  of  having  signed  an  obligation  for 
the  son,  and  afterwards  the  liability  of 
the  father  is  discharged  by  the  son,  and 
a  request  made  by  the  son  that  the  money 
named  in  the  certificate  go  to  his  infant 
daughter,  which  was  agreed  to  by  the 
father,  and  after  the  death  of  the  son  the 
father  collects  the  money  as  beneficiary, 
and  after  its  receipt  declai-es  that  it  is  for 
the  child,  and  that  it  is  to  go  to  her, 
these  facts  constitute  the  father  a  trustee 
of  the  fund  for  the  use  and  benefit  of  the 
child.  The  fund  still  being  in  his  pos- 
session at  the  time  of  his  death,  the  same 
may  be  recovered  from  his  estate  by  the 
child  in  an  action  for  money  had  and 
received.     Neb.  792. 

Nome's  population  is  3,300. 

Heavy  snows  and  train  blockades  in 
the  Rocky  Mountains.  Much  snow  im- 
plies good  crops. 

QUEER  CLAIMS 

The  Continental,  of  New  York,  has 
under  consideration  a  peculiar  claim  from 
St.  Louis  under  a  use  and  occupancy  policy 
covering  a  dwelling  occupied  by  its  owner. 
The  hired  girl  was  set  on  fire  by  an  ex- 
plosion and  was  burned  to  death,  and  the 
family  promptly  vacated  the  premises  on 
the  claim  that  the  odor  of  burning  flesh 
was  insufferable,  and  on  the  advice  of 
their  physician  that  it  would  endanger 
their  health.  They  have  now  been  out 
for  nearly  a  month  and  say  they  expect 
to  stay  out  for  two  months  longer  and 
want  $50  a  month  under  the  policy. — 
Weekly  Underwriter. 

RAINFALL   IN   CALIFORNIA 

This  Last 

Stations.  Season  Season 

Eureka 28.72  40.70 

Red  Bluff 15.95  17.61 

Sacramento 8.06  11.24 

San  Francisco     ....  10.72  11.48 

Fresno 1.73  5.72 

Independence 0.44      1.81 

San  Luis  Obisbo    .   .   .    4.36  11.85 

Los  Angeles 1.62  8.59 

San  Diego 1.31  8.95 

New  York's  mayor  has  closed  six  flimsy 
theaters,  none  of  which  could  be  insured, 
but  which  were  nightly  filled  with  specta- 
tors. 

Zero  weather  East,  and  a  "hot"  Jan- 
uary for  underwriters  on  the  Coast. 


Railway  accidents  are  steadily  increas- 
ing. During  the  year  ending  June  30, 
1903,  3,554  passengers  and  employes  were 
killed  and  45,977  were  injured  on  the  rail- 
roads of  the  United  States.  The  fiscal 
year's  opei-ation  resulted  in  the  death  of 
735  and  in  the  injury  of  6,177  more  persons 
than  in  the  fiscal  year  ending  June  30, 
1902.    Therefore  insure  against  accidents. 


CITY    AGENT    WANTED. 

A    prominent    Fire  Insurance 
office  offers  a  City  Agency 

of  a  large  Eastern  Company  to 
party  controlling  a  good  class  of 
San  Francisco  Business. 

Address     Box  6,  Coast  Review. 

STANLEY     WEBSTER, 

Appraiser    of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

OFFICE:    6t8    Hdyivard  Building, 
San     Francisco. 


D. 

A.  SPENCER, 

Inde 

pendent 

Adjuster  .  .  . 

3  22  Pine  Street, 


San  Francisco. 
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I      I  I     I    1^      r^       l\l    Insurance  Gonppany 

JV^r      yj  .    I      J  i— ^  JL    H  Of  America,   N.  Y. 

ASSETS,   $  6,164,735.96 

SURPLUS,    3,003,708.41 

E.  F.  Beddall,  n.  s.  BARTOW,       Geo-  W.  Burchell, 

President.  Secretary  Vice-Fresideyit 

ASSETS, $63,935,027 

SURPLUS,  (Net)     .    .       9,594,336 

LOSSES  PAID,  OVER      145,000,000 

Transacts  Laroest  FIRE  Insurance  Business 
0^  anu  Gomoanu  in  tlie  World. 

CHARLES   ALCOCK,  Manager 

GEO.  CHAPPELL.   Sub-Manager  \INSTJBAKCEi 

Liverpool,  England         \ 

DEPARTMEyr   OFFICES:  \    ^^WJTlXjr^lll  1.  J 

Boston,     New  York,  Philadelphia,  Chicago,   Atlanta, 

San  Francisco,  Montreal 
F~  Agencies  In  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  'Building —  Comer  Tine  and  Sansome  Sis.,  — San  Francisco 

SPECIAL  AGENTS:       Frank    M.   Gilcrest,        H.   R.   Burke,        William  Maris, 
J.  K.  Ukmston,  J.  B.  Walden   Jr.,  J.  W.  Rooklidge,  Charles  A.  VVendler,  F.  H.FarR 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        -        $3,817,728.48  Surplus  to  Policyholders     $2,249,597.86 

Losses  Paid       -      $12,228,923.00 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 


ESTABLISHED  1865 

Assets        -        $3,700,778.93  Surplus  to  Policyholders     $1,516,819.47 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 


ESTABLISHED  1846 

Capital  -  $    600,000.00  Assets  -  -  $5,002,148.55 

Net  Surplus        -  2,165,875.55  Surplus  to  Policyholders     2,765,875.65 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $733,987.88  Surplus  to  Policyholders     $    517,419.87 

Losses  Paid       -      $  6,504,454.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINGHAn,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal 

E.  L.  SLOAN,  Salt  Lake  City.  Utah.  W.  F.  KELLAR.  San  Francisco 
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Aachen  <t  Munich  and  Hanover. 
W  A  Honynse,  Los  Angclcn 
Win  II  Sirei'ter.  Purlliind.  Ori-gor. 
Friink  W  Hiilly.SHii  Kninclsco 
BlBiimrik  O  Sullmcli,  Deuvcr,  Colo 
W  G  Fortmnnn,  San  Francisco 

^iStna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam,  Seattle,  Wash. 
J  A  Murpliy.  Seattle 

Atlas. 
E  I!  Thompson.  San  Francisco 
H  K  Jackson,  Portland 
William  Manning,  Denver,  Colo 
G  B  Dlnsniore,  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Sehaeller,  Seattle,  Wash. 
R  11  MaglU.  Oakland.  California 
W  B  Westlake,  San  Francisco 
E  L  Kced    Los  Angeles.  Cal. 
Edit'.  Brown  cfe  .Sons. 
Wm  H  Hill,  San  Francisco 
W  H  GIbhons,  Denver,  Colo. 
Clias  Van  Valkonburg,  Los  Angeles 
P  H  Sexton.  Butte,  Mont. 
W  P  Porep.  Santa  liosa 
John  H  Burgard.  Portland 
■Warren  S  Gill,  Walla  Walla 

Butler  (fc  Ueiritt  Agency. 
R  Gallegos,  Jr,  San  Francisco 
B  0  DIek,  San  Francisco 
C  D  Gahrlelson,  Salem,  Or. 
Catton.  Bell  d-  Co. 
Alexander  Field,  San  Francisco 
Dlxwell  Davenport.  Portland 
C  E  Schllngheyde.  Los  Angeles 

Continental. 
W  A  Williams,  Portland,   Oregon     • 
F  H  Rhoads,  Denver,  Colorado 
F  P  Wilson.  San  Francisco 
R  R  Roper,  San  Francisco 

Contiecticut. 
Guy  Francis,  San  Francisco 
A  G  Davis,  San  FrancLsco 
L  P  Stephens.  Los  Angeles 
James  S  Reed.  Portland.  Oregon 
W  S  Ferris,  Salt  Lake 
Chrisiensen,  Edwards d-  Goodwin. 
James  C  Cunningham,  Spokane 
Wm  F  Zwick,  Seattle 
E  L  Sloan.  Salt  Lake 
E  B  F'lack.  Los  Angeles 
R  De  Lappe,  San  Francisco 
W  F  Kellar,  San  Francisco 
'J'hos.  J.  Conroy. 
Geo  A  Crux.  Portland,  Oregon 
E  E  Panahaker,  Sacramento 
Warren  I  Camphell,  Loe  Angeles 
J  W  Warner,  San  Francisco 

Fireman's  Fund. 
R  D  Hunter.  San  Francisco 
Wm  M  Kllnger.  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
F  G  White,  Denver.  Colorado 
A  C  Thornton,  San  Francisco 
Chas  R  Thompson.  Portland.  Or. 
John  S  F'rench,  San  Francisco 
H  P  lilanehard.  Spokane 
Grayson  Dutton.  San  Francisco 
(for  Utah  and  Nevada) 

Franklin. 
W  W  Cleveland,  San  Francisco 

Germania. 
Chas  H  J  Bliss,  San  Francisco 

German. 
A  G  Ridling,  San  Francisco 

Outte  cfe  Frank. 
R  W  Frank 

Gordon  <6  Frazer. 
J  H  Richards,  San  Francisco 
Hamburg-Bremen. 
Harrjr  C  Uoyd,  San  Francisco 


Home,  New  York. 
Harry  L  Itoff,  San  Francisco 
Junius  Young,  Salt  Lake  City 
ChasQultzow,  Los  Angeles 
J  I)  Coleman,  Portlanil,  Oregon 
J  .1  Sluahan,  San  Francisco 
N  B  Whitley,  Seattle 

Ilartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
Jolin  M  Holmes,  San  Francisco 
J  J  Dennis,  Portland 
C  A  Schallenherger,  Salt  Lake 

Home  F.  <(■  M. 
E  E  Eltel.  San  Francisco 
A  W  Whltmer,  Portland,  Oregon 
A  T  Bailey,  Denver.  Colorado 
Chas  C  Ecblin.  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  A  Page,  Santa  ilosa 

Ins.  Co.  of  North  Ainerica. 
J  K  Hamilton,  San  Francisco 
C  O  Scott.  San  Francisco 
A  E  Bailey,  Seattle.  W'ashington 
Liverpool  d  London  ct  Globe. 
R  G  Brush,  San  Francisco 
John  W  Gunn,  Seattle,  Wash. 
Tlieo  Summerland.  Los  Angeles 
W  H  Raymond.  Portland.  Oregon 
R  H  Rountree,  San  Francisco 

London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson.  Portland,  Oregon 
A  W  Thornton,  Seattle 
Maj  W  U  Bonsall.  Los  Angeles 
J  M  Mendell,  San  Francisco 

London  &  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port..  Or 
Burns  Maeilonald.  San  Franelscu) 
D  C  Osn>un  Jr.,  Denver,  Colo. 
J  P  Yates,  Los  Angeles 
F  G  Smith.  San  Francisco 

Milwaukee  Mechanics. 
Gllhert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Walter  E  Bliss,  Portland 
C.  F.  Mullins. 
A  T  Von  Etllnger,  Portland,  Or 
W  A  Jackson,  Los  Angeles 
Edward  O  Hughes,  San  Francisco 
F  J  H  Manning,  San  Francisco 
P  de  S  Olney.  San  Francisco 
Geo  W  Swan.  Spokane 

National  and  .'Springfield. 
J  N  Waters.  San  Francisco 
J  E  Crandall.  Los  Angeles 
John  C  Dornln.  Taeonia.  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 
Chas  S  Hill.  Denver,  Colo. 
New  York  Underwriters  Agency. 
D  W  Pierce,  San  Francisco 
RT  Archer.  Los  Angeles 
F  M  Branch.  Portland,  Oregon 
New  Zealand. 

C  W  Hawxhurst,  Portland 
H   E  O'Brien.  San  Francisco 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan.  Jr..  Portland 
Chas  B  Hill.  San  Francisco 
Wm  A  Sexton,  San  Francisco 
Bert  H  Harris,  Tacoma 
Northern. 
Frank  L  Hunter.  Portland 
F  C  H  Rollins.  San  Francisco 
James  H  Vint.  Chicago 

Noru-ich  Union. 
.1  L  Fuller,  San  Francisco 
F  C  Stanlford,  San  Francisco 
A  W  Giesy.  Salem,  Oregon 
John  H  Fuller,  San  Francisco 

North  German. 
J   H  Ankele,  San  Francisco 


J'ennsytvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deerin*;,  San   Francisco 
S  PMesIek    San  Francisco 
F  J  Agnew.  Oakland 
V  H  t^uitzow,  San  F'ranclsco 

P/icnix,  Brooklyn. 
H  W  Crowell,  San  F'ranclsco 
A  P  Lange,  Los  Aiigelis 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter. 
T  0  Shankland,  San  Francisco 
H  W  Cottle.  Los  Angeles 
W  W  Sylvester.  Washington 
li  A  Kettner.  Tacoma 
John  Andrew,  Portland 

lioyal  and  Queai. 
Wm  Marls,  San  Francisco 
F  M  Gllcrest.  San  Francisco 
J  K  Urniston.  Los  Angeles 
H  R  Burke.  Portland.  Oregon 
J  B  Walden,  Jr..  San  Francisco 
J  W  Rooklldge.  Salt  Lake 
Chas  A  Wendler,  Spokane 
Frederick  H  F'arr,  San  Francisco 

lioyal  Exchange  Assurance. 
John  J  Clayton,  San  F'ranelsco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 

Scottish  Union  <6  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Fianelseo 
.lohn  K  Cosgrove.  San  Francisco 
Fred  W  Gaston,  Tacoma 
C.  J.    Stovel. 
Lesley  Bates,  San  Francisco 
J  D  Kenneily,  Los  Angeles 
W  A  Fraser,  Seattle 

Sun  Insurance  Office. 
F  H  Young,  San  Francisco 
W  W  Hoaglaud,  Spokane 
Roy  O  Yates,  Seattle 

Thuringia. 
K  B  Friend,  San  Francisco 
L   F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
L  C  Proctor.  Seattle 
A  B  Vogel,  San  Francisco 
Geo.  II.  Tynon. 

W  F  Chipman,  San  F'rancisco 
P  F  Gllroy,  San  Francisco 
F  W  Blumberg,  San  Francisco 
Harry  Beuner.  San  Francisco 
Thos  H  Williams,  San  Francisco 
S  W  Kroesen,  Stockton 
Harvey  Wells.  Portland 
E  J   Jollv.  San  Francisco 
E  J   Young,  Seattle 
Lewis  B  Rogers,  Salt  Lake 

inilard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Th<»mson,  San  Francisco 
Leslli'  H  Lord,  San  Francisco 
Harry  H  Smith,  Denver 

Independent  Atjjusters. 
A  A  Andre,  San  F'ranelsco 
F  G  Argall.  San  Francisco 
Oliver  H  Cole,   San  Francisco 
B  B  iiroomell,  Tacoma.  Washington 
William  L  Chalmers.  Portland,  Or 
E  P  Farnsworth,  San  Francisco 
H  M  Grant,  Portland.  Oregon 
R  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
J  H  Cllnkscales.  Los  Angeles 
J  H  McKowen.  Spokane,  Wash. 
Calvert  Meade.  San  Francisco 
R  H  Xaunton.  San  Francisco 
DA  Spencer,  San  Francisco 
H  McD  Spencer,  San  Franclsc 
C  A  l.ayng,  Los  Angeles 
H  B  Windsor.  Salt  Lake 
W  H  Faust.  Los  Angeles 
Edw  <;  Sprowl,  Seattle 
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Royal  Exchange  Assurance 

Of    London,     England 

Incorporated  A.  D  .  1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,906,090.33 
Total  Assets 25,2  1  f,566.50 

LOSSES    PAID    EXCEED   ^'$205,000,000 


TJ/ie  Concordia  J'l're 

Insurance  Company 

Of  MILWAUKEE 
Organized    in    1870 

ASSETS $1,007,939       SURPLUS $340,504 


TJhe  oprin£^  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
Organised    in    IS  So 

ASSETS $1,505,479       SURPLUS $561,563 


PACIFIC    DEPARTMENT  : 

501  Montgomery  Street,  .....  Sari  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

cManager  Associate  Manager 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 


Cash  Capital, 

Total  Cash  Assets,     . 

Surplus  to  Policyholders, 


$1,000,000.00 
5,172,036.00 
2,441,485.00 


BENJAMIN     J.    SniTH 

MANAGER 

Pacirio    Depai^tment. 


«^ 


COLIN  M.   BOYD, 

AGENT    FOR   SAN    FRANCISCO 
216  Saiisome  Street. 


CAT  GIVES  THE  ALARM 

The  timely  discovery  of  a  fire  by  a  cat 
at  Irondale  Thursday  morning,  saved 
that  might  have  been  a  sei'ious conflagra- 
tion when  the  pretty  home  of  Wm.  Jones, 
a  well  known  citizen,  was  destroyed  by 
fire. 

The  fire  originated  from  coals  falling 
down  on  the  floor.  The  members  of  the 
household  were  all  asleep  at  the  lime  the 
fire  broke  out,  but  the  family  cat  made 
such  a  noise  that  soon  all  were  awakened 
by  her  screams.  Mr.  .Tones,  upon  hear- 
ing the  cat,  opened  the  door  and  found 
the  house  in  a  sheet  of  flame.  He  immed- 
iately aroused  the  rest  of  the  family  and 
assisted  thom  to  escape,  betaking  great 
care  that  "'pussy"  did  not  perish  in  the 
flames. 

The  home  was  totally  destroyed  but  the 
fire  engine  checked  the  spread  of  the 
flames  and  the  adjoining  property  was 
saved. — Steubenville  Gazette. 

Texas  has  started  two  suits  against 
Standard  Oil  companies,  charging  the 
limiting  of  oil  output  and  arbitrary  fixing 
of  prices  in  violation  of  the  Texas  anti- 
trust acts,  and  asking  penalties  of  $2,250, - 
000. 

Immigration  in  1901?  amounted  to  ovoi' 
1,000,000.  a  gain  of  over  IcO.OOO,  chiefly 
Slavs  and  Italians. 


A  SWINDLE. 

The  government  postal  authorities  can 
prevent  the  delivery  of  mail  to  scamp 
who  sees  a  nostrum,  but  they  seem  unable 
to  stop  letters  sent  to  Chicago  wildcat 
insurance  companies  which  never  pay  a 
loss  claim.  A  Kalamazoo  health  institute 
advertised  a  cure  for  consumption. 
Sputum  was  requested.  The  invariable 
diognosis  was  consumption.  The  postal 
inspectoi-  sent  the  sputum  of  cows,  horses 
and  hogs.  The  health  ''institute"  in- 
variably found  evidence  of  tuberculosis. 
Then  the  inspector  sent  the  slime  from  a 
tub  of  oysters.  The  ''institute  "  replied 
that  the  "sputum  "  contained  "virulent 
germs  of  consumption."  Then  the  gov- 
ernment man  ])ut  the  Kalamazoo  man  out 
of  business.  Now  let  the  jiostal  inspector 
trv  the  same  method  on  a  Chicago  or 
West  Virginia  wildcat.  He  can  "tree  " 
it  instanter. 

Several  large  American  life  companies 
have  investments  in  Jajianese  and  Russian 
securities,  the  value  of  which  will  be 
seriously  affected  by  the  war. 

Colorado. — The  principal  towns  are 
being  re-rated. 

RufTalo  life  men  want  to  cut  the  ac- 
quaintance of  rounders.  But  the  com- 
panies— 
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Life  Underwriters,  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy? 
if  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for   full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTIV&   LIFE  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORCE,  $12,000,000. 

ADDRESS— Fair  Building,  San  Francisco. 


8@"  ESTABLISHED    IN    1845. 


PRUSSIAN  NATIONAL 

INSURANCE  COMPANY  (of  Germany) 

CAPITAL,        .        .        $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  315  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  Wm.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO.,  State  Agents.         202  Sansome  Street 

JOHN  A.   PRINSEN,  Special  /\gent 

Pacific  S  ^*"'  General  Circulation 

Insurance  one  copy,      =     =     $i  oo 

S  Three  Copies,      =      =      2  00 

Year  Book  Ten  copies,   =     =       5  oo 

and    Directory  ;  ^°''  particulars  enquire  of 

Containing  Tables  not   I  The   CodSt   ReVteW. 


'*  The  Coast  Re\)'ievO 


Statement  showing  the  standing  of 

The  Manchester  ^^^"ofZcSr"""'' 

(Organized  1824) 


Capital $10,000,000  00 

Capital,  paid  up     ...     .       1,000,000  00 


Cash  Assets $:!,8(iO,;500  00 

Cash  Assets  in  United  Status,  1,809,192  00 


Statement  showing  the  standing  of  the 

Caledon ian  '"'"TeI^Z"''"'' 


rgli 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $.5,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over $12,567,500  00 

Surplus  to  Policyholders  .         1,54(),000  00 


Statement  showing  the  standing  of  the 

Caledonian=American 

Insurance  Company  of  New  York 

Capital $200,000  00    |    Cash  Assets $318,782  00 

Surplus  to  Policyholders     .    $285,740  00 


Rochester  German 

Insurance  Company  of  Rochester,  New  York 

Capital $200,000  00    |    Cash  Assets $1,254,092  00 

Sui'plus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

.  UEO.  W.  BROOKS,  Assistant  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 

OEO.  A.  CkUX,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL, 

Portland  Sacramento  Los  Angeles 

A.  R.  I).  PATTERSON.  J.W.WARNER. 

San  Francisco 
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Assurance 
€otnpany 


(LIMITED) 


Of  London,  England 


Assets,  dm .  $12,400,000,00 


...Pacific  Coast  Branch... 

Nos.  309-311   Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


Gilbert  Palache 


BOARD    or    DIRECTORS 

Henry  F.  Allen  George  A.  Ne-whall 


Wm.  Manning 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


Metropolitan  Life   Insurance  Company 

Incorporated  by  the  State  of  Hew  York. 


ASSETS,   OVER 
LIABILITIES 
SURPLUS,   OVER 


$89,000,000.00 
78,000,000.00 
10,000,000.00 


Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICEt 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,    San   Francisco 

HOME   OFFICE:    NEAV   VORK    CITY. 


JOHN  R.  HEGEMAN President 

[JEDIlfJE    H.  GASTON Second  Vice-President 

JAMES  S.  KOBEKTS Seeretary 

r.  ti.  RICHARDSON Assistant  Secretary 

JAMES    M.    CRAIG Actuary 

rnoS.  H.  WILLARD,  M.  I) Medical  Director 

W.  S.  MANNERS,  M.  D A.ss't  Medical  Director 


HALEY    FtSKE Vice-President 

GEO.   15.  WOODVVAKI) Tlilrd  Vice-President 

J  J.  THOMPSON"  .   .   .  Cashier  and  .\sBlstant  Secretary 

JOHN  II.   FIEtJEMAN,  JR Assistant  Secretary 

STEWART    L.    WOODFORD Coiineel 

AUGUST  S.  KNIGHT,  M.  D Medical  Dlreetiir 

EUGENE  M.  HOLDEN,  M.  D.  .   .  Ase't  Medical  Director 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Eatabllalied  1H2S 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO  POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


J 


pire  Insurance  Company 


OK    NEIW    YORK 


ORGANIZED    1852- 


«• 


CASH  CAPITAL, 

AssetSf 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  .Snn  Francisco 
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COMMERCIAL  UNION 

Assurance  Company,  Ltd. 


Of  LONDON,   England 

Pacific   Coast    Branch,    Alliance    Building,    416-418    California    St.,    San    Francisco. 


Subscribed    Capital $12,500,000 

Paid-up  Capital 1.250,000 

Total  Cash  Assets,   Gold 30,063,028 

Total  Liabilities,  including  re-insurance 23,098,108 

Cash  Surplus  to    Policyholders 6.964,920 

Total  /Amount  of  Claims  Paid I  13,877,022 

Assets  in  the  United  States  held  by  Trustees,     -     $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.  NIEBLING,  Assistant  Manager. 


c/lLLIANCE 


Assurance  Company,  Ltd. 

ESTABLISHfcD    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,   Alliance  Building,  416-418   California  Street,    San    Francisco. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.   S.     Bonds  in  Oregon    and 

New  York 273,600 

N.   Y.  City   Bonds 325,429 

Deposited  in   Banks 73,869 

Miscellaneous  Assets    ....  58,249 


Statement  of  1st  January,   1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3.828,125 
Invested  and  Cash  Assets  52.686,  133 
Surplus    to  Policyholders     12,930,879  Total      $904,319 

Total  Investment  in  U.  S.  Securities,       -       $2,243,309 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  4 1 6-4  i  8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


S 


TRENGTH 
ECURITY 
OLIDITY 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


DHrMfY    Insurance   Company 

**A^A^A^m  ^jj    BROOKLYN,    N.    Y. 

"Western    and    Southern     Department,     205     La     Salle     Street,     Chicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
H.  W.  CROWELL,  Special  Agent,  Hayward  Bldg:.,  San  Francisco 
A.  P.  LANGE,  Special  Agfent,  Frost  Building,  Los  Angeles 

MUTUAL    EXTRAS.                            50  Copies o  75 

The  Coast    Review    Mutual   Supplement,         100  Copies i  25 

recently   issued,   can   be   procured    at    this        250  Copies !       !  2  00 

office  at  the  following  rates:                                    500  Copies 2  50 

12  Copies |o  25       1000  Copies 4  00 

H.    W.   GOFF,  Local  Agent,  Colfax,  Wash.  H.    W.   Goff,   Local  Agent,  Colfax,  Wash. 
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AMERICAN  CAPITAL  ONLY !  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 


PACIFIC    DEPARTMENT 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Cfis.:^^^:* 


^^y 


m 


Assets, 

Net  Surplus, 


$6,853,661.00 
1,581,016.00 


German  Alliance  Ins.  Ass'n 


Assets, 


$13,378,659.00  Net  Surplus, 


$6,134,835.00 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT     FOLCER,  Asst.    Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  PRANCI5CO 
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THE 

Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and   TORNADO   INSURANCE. 

Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,878,929.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 

JOHN  H.  WASHBURN,  President         E.LBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  Srd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 

LOSSES    PAID,    OVER       $85,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insui-ing  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 

H.  L.  ROFF,  General  Agent,        .         .         .        California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansonie  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 

N.  B.  WHITLEY,  Special  Agent Seattle 

CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -        Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan    Manager,  ]  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco. 
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1904 

A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,463,828.00 


Comparative  I     1874  .  . 
Progress  J^^^  •  • 

29  Years   [    1903  .  . 


CAPITAL 

i  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

i  943,353 
1,770,303 
3,597,531 
6,205,393 


inCOME 

B    452,652 

546,524 

2,430,925 

4,549,933 


Pacific   Department 

Hayward  Building 

M.  E.  cor.  California 

and    Montgomery   Streets, 

San  Francisco 


GEO,  D,  DORNIN 

SMANAGER 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  $2,000,000.00 
ASSETS,     S6, 282,402.1  5 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  VIce-Pres't 


W.  J.  IWACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

SMa.na.ger  Ass'l  Manager 


S8 
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Established  1853 


Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE    COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,933,109.37       .       Cash  and  Capital  Reserve,  $1,817,649.11 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in  U.  S.  Bonds. 

«^      — - — F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  (&  CO.,  Managers 

PACIFIC    DEPARTMENT 

204-208  Sansome  Street  -         -        -  San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT   AND  PLATE   GLASS  INSURANCE  COMPANY 


Of  Frankfort  on  the  Main,  Germany. 

Established  1S65. 


Capital, 


$t^50,000M 


ASSETS. 

Real  Estate,  Bonds, Mortgages  and  Loans  thereon.  $2,  I  87,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiunns  in  courseof  collection  and  bills  receivable      459,067   23 

Guaranteed  Capital  (bills  receivable  socured)    .    .    .        937,500  00 

All  other  Assets 24.70I    12 

$3,793,994  60 

LIABE^ITIES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 .058,895  5  I 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 980,4  I  7  08  2351  812  59 

Cash  and  Capital  Surplus $i,442,t82  01 

UNITED     STATES     BRANCH. 

Gross  Assets $  1 ,055.  I  56   77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340.663    15 

The   Whole    Resources  of   the    Company    are    Pledged    on    every    Policy    Contract. 


VOSS,  COISRAD  dc  CO.,  Managers, 


204-208  Sansome  Street, 


San  Francisco. 
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ESTABLISHED     1809. 

North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON    AND     EDINBURGH. 

COMBINED    ASSETS,       ....       $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096,  rsi   OO 

Invested   in  America    for  benefit    of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (i^tVe  o?iZi/)  over 9,883.000  00 

Pacific  Department,    2J2    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT, 

General  Agent. 


The  Only  Companies  Having  a  California  OeposK  for  the  Special  Protection  of  California  Policyholders 
Incorporated  ISSt  Incorporated    IS33 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 

Hon.  Geo.  A.  Cox,  Pres.     I    $100,000.00  Deposit 
J.  J.  Kenny,  Vice-Pres.  with  California  State 

I  Treasurer 

ASSETS  in  United  States $  2,297,922.34 

INCOME  in  United  States,  1902  .   .   .        2,508,990.07 
Surplus  in  United  States,  Jan.  1, 1903  .  775,903.36 

Losses  paid  in  U.S.  1874  to  1902  inclusive  23,31 1 ,263.61 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A,  Cox,  Pres. 
J.J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASS:etS  in  United  States J1,341,605.24 

INCOME  in  United  States,  1902  .   .   .  .      1,409,440,31 
Surplus  in  United  States  Jan.  1,  1903  .         462,378.10 


WESTERN    DBPARTMENT,  Denver.  Colo. 

H.  T.  LAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,  District  Manager,  tOlO  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Cancellation  Circular  Letter 

by  the  COAST  REVIEW 
Kept    in    Stock 

Price,  $^.00  for  first  100  copies.       Subsequent  copies   50c  per 
100.      For  sale  at  the  Coast  Review  office,  508  Montgomery  St. 

Special  Rate  for  1,000  copies 
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Union  Assurance  Society 

OF   LONDON     J*     Established  A.  D.  1714 

Subscribed  Capital,  $2,25O,cx)0.oo  Gross  Assets,  $16,822,675. oc 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  • 

Lavj  Union  8  Croufn  Insurance  Company 

OF  LONDON     ,;*     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

• =^1^^^-.:-      -m 

CATTON     BELL   &   CO.,     General  Agents  HENRY  HOMES  SMITH.  Manager 

406-410  California  Street,  Sa.n  Francisco,  Cal. 

Sl'KVlAL    .KlIjyTS 

ALEXANDER    FIELD— Northern   Caliiornia.    Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Wa.shiugton  and  Idaho.     CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company, 

INDIANAPOLIS,    INDIANA. 

Insurance  in  Force. 

Operating  under  the  Compulsory  Reserve  Deposit 

1895 «3,S4e,600  ^  ,    ,       ,.  ,,  ,.      .  ,    1  ^i   ■ 

^gqc                                              «7  359  5Q0  Law  of  Indiana,  all  policies  issued  by  this  eom- 

1897 $1  1,885,500  pany  are  secured  by  a  deposit  of   the   full    legal 

1898 $1  7,049,000  reserve  with  the  State  of  Indiana. 

1899        $22,208,470 

too    X  ■XQ  R  7  7  'Pa.ii  the  largest  average  dividends   to   policy- 

ajoq    oic    RKR  holders  of  any  company  in  the  United  States  in 

1902  ■.■ : : : : : :  $39,541  >88_^^''  ""• 

$13i.00  of  cAssets  for  every  $iOOMO  of  Liabilities. 

F.  Mclaughlin,  cen'i  Agent7      """^A^NFR^TNts^cr""- 
C.  J.  STOVEU, 

MAIN  A.aER 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS   INSURANCE   CO.  of  Poughkeepsie.  N.  Y. 

NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 
FIREMEN'S    INSURANCE  CO.    of  Baltimore 

-5rll     Csa.liforjn.io.    Street 

Telephone  Main    .'-,4«  SAN    FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco 
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1792 


1904 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$5,452.4/0.42 


ASSETS  JANUARY  1,   1904 

$11,290,773.87 


NET  SURPLUS 

$2,452,410.42 


"'^-^c.p„,,,^;;.,oo.ooo- 


PHUiADKLPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY 


IN     THE     UNITED    STATES 


Losses  Paid  Since  Organization,  $115,669,128.20 


Neziada,      Idaho, 
bia  and  Hawaii. 


V>r.r\^\r     Hfin^l  r+m Ant-       California,     Oregon,     Washington,    Montana, 
raClIlC     UepdrimeiU.  Arizona,    Utah,  Alaska,  British   Columbia 

Office  412  California  St.,  San  Francisco 

JAMES    D.     BAILEY,    General  Agent. 


J.  K.  HAMILTON, 

C.  0.  SCOTT,  \  Special  Agents. 

A.  E.  BAILEY,       ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


Accumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

WESTERN  DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY    "".rrir 


(in  addition 


Marine    Insurance    Company,    Limited, 

Of  Liverpool,  London,  and  Manchesler 
Capital    Subscribed    .    .$10,000,000 
Capital  Paid  up 1,000,000 


2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu. 


THd   Coast  ViEviEW. 


SECURITY! 


LIBERAL  TERMS  !      jt       PROFITABLE  RESULTS  ! 


GEO.  A.  MOORE.  President 
GEO.  ir.  SCOTT,  Vice-Presi.iefil 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MAIkKS.  Secretary 
li.  J.  Af/ER,  Assistant  Secretary 


T 


THE    OKLY 

PAOIPIO     COAST     LlIFE    AND 


AOOIIJKNT     COMPANY 


The  Pacific  JVIutual  Lii?e 

=^=INSURANCE   COMPANY 
IaIFE   and   accident  and   health 


TZUIiOGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
■*-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  :  more 
lives  insured;  a  greiilor  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus:  Kreater 
gains  in  income,  and  in  assets— anil  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  managcmeni  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organuatton 
<^     ^     for  Policyholders.    <^     <>• 


Has  Paid  Over 
$14,000,000.00  Claimi. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES! 


KII,<JAKIF  &  BKAVER,  General  Agents  of  Life  Department  for  California,  Company's  Huilding.  S.  F 
F,  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department.  Company's  Huilding,  San  Francisco. 

CH.\S.  E.  WARKKNS,  General  Agent.  Marquam  Huilding,  Portland.  Or. 

FRANK  N.   McCANDLKSS,  General   Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HCTCHINS,    General   Agent,  93U   Fort  Street.  Honolulu. 
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New  England  Mutual.^ 


^ LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1903 $34,432,217  08 

LIABILITIES 30,927,610  76 

SURPLUS $  3,504,606  32 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  incr(?osJ?!3  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO,  CAL. 


FIRE! 


MARINE 


NEW  ZEALAND 


Imisiuirainice  Compamiy 

OF  Auckland,   N.  Z. 

UNLIMITED  LL\BILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

B®°  Has  been  underwriting  on  the  Pacific  Coait  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street.        :       San  Francisco. 


CLINTON  FOLGER,  Manager, 


WALTER  M.  SPEYER,  Ass't  Manager 
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The    Connecticut    iWutual 

lS-3^6  —  1002 

Complete   Kinanoial    Hisl.ortj. 
Receivkd  ' 

For  premiums J222,022,80'»  S3 

For  interest 92,190,169  19 

For  rents 9,355,132  91 

Balance  profit  and  loss 1.181,298  92 

Total  receipts $324,749,405  85 

It  has  paid  Death  claims  for $113,808,831  91 

Endowments  and  annuities  for 15,777,166  23 

for  surrendered  Policies 27,191,991  88 

for  Dividends 63,694.558  67 

A  total  returned  to  policyholders  or  their  beneflolaries,  being  99.30  per 

cent,  of  the  entire  premiums  received $220,472,.'S48  69 

It  has  paid  for  Expenses,  9.21  per  cent,  of  its  income 29,895,514  67 

Taxes 11,198.551  17 

Total  expenditures 261,566.614  53 

Balance  net  assets,  January  1,  1903     I63.IS2.791  32 

It  has  additional  assets 2.461.845  39 

Total  assets     865.644.636  71 

JACOB  L.  GREENE,  President.  HERBERT   H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  DANIEL  H.  WELLS,  Actuary 

A..    IC    r».   HA.I«IVXOIV,  XJistriot  StAp't 

Pacific  Coast  Agencies 

MILLS   BUILDING,  :  :  San  Francisco. 


New  York  Underwriters 

Agency 

OF    piEW    YO^K.  ^  Organized   in    1864. 


$  1 3,443,560.37  $4,43 1 , 1 53.73 

Assets!  Surplus  to  Policyholders! 


MANN  Sr  WILSON, 

Managers  Pacific  Department 


N.   E.    cor.   Oalifornia   and  Sansome  Sts. 
SAN    FRANCISCO. 
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Organized    1797 


Zi^e  iforwich  union 

Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


PACIFIC  TtEPARTMENT 

W.  H,  LOWDEN,  Manager       3t4  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  CaL 


Home  Life  Insurance  Company 

of  New  York 
GEORGE  E.  IDE,  President 

Admitted  Assets $J4,432,2J6 

Policy  Reserve,  etc 12,025,748 

Dividend-Endowment  Fund 983,060 

Contingent  Fund 100,000 

Net  Surplus      1,323,407 

Insurance  in  Force      65,258,568 


FRftNK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9    Parrott  Bldg. 
San   Francisco 


H.  HASKELL, 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


Coast  Review  Manual 

Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  tlie  local  agent 
as  much  intelligent  aid. 


We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

Price:  S1.50  for  single  copy. 
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M^I^KLBM 


E 


Insurance  Company 

0/  Philadelphia  Ors:anlzed  1829 

$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacific     Coast     Departments 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 
218  Sansome  Street, -        San  Francisco 


Insurance  Companies 
Combined. 


I^hine&  Moselle 

Fire    Insurance   Co. 

Of  Strashurg. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,750 


CAPITAL  ^  jj     .  . 

$4,000,000.00   i        neioeziQ, 

Saviss    Fire    Insurance    Co. 

(If  tit.   Gall. 

LOUIS  ROSENTHAL,       P    cap.tal $  2.000,000 

General  Agent,   ^0      Losses  Paid  since  orgfanization,    17,288,831 

3 1 5  California  Street, 

San  Francisco.  |    SYZ  &  CO.,  General  Agents, 

308  California  Street.  San  Francisco. 


L    Insurance  Manual 

I  Price  25  Cents 

p     Especially  adapted  to  the  Pacific  Coast 


This  is  something  new.      For    furtlier    nar-        :.,      t  i 

6    V-    .     i  ui    luiiiiii    par       ing  for  good  men. 


tlculars  address  the         COAST  REVIEW, 

.Vig  Montgomery  street, 
San  Francisco. 

Insurance  companies  are  always  look- 
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COAL 

The  effect  of  the  preat  Pennsylvania 
strike  upon  the  production  of  coal  is  ap- 
parent in  the  final  figures.  It  is  gratify- 
ing, however,  to  note  that  notwithstand- 
ing a  loss  of  over  26,000,000  short  tons  in 
the  output  of  anthracite,  the  total  pro- 
duction showed  an  increase  of  nearly 
8,000,000  short  tons.  The  United  States 
thus  retains  its  position  as  first  among 
the  coal-producing  countriesof  the  world, 
a  position  taken  in  1899  and  strengthened 
each  year  since  that  date.  This  country 
now  produces  about  one-third  the  entire 
world's  supply  of  coal  and  consumes  fi'om 
97  to  98  percent  of  it  within  its  own  bord- 
ers. 

HAYDEW  PEAK  QUADKANGLE  (UTAH.) 

A  recent  publication  of  the  United 
States  Geological  Survey  is  a  map  of  the 
Hayden  iPeak  quadrangle  (Utah),  which, 
with  the  Coalville  quadrangle,  immediate- 
ly adjoining  on  the  west,  covers  the  west- 
ern portion  of  the  Uinta  Forest  Reserve. 

The  most  rugged  mountain  scenery  to 
be  found  in  Utah  lies  within  the  limits  of 
this  quadrangle.  Many  of  the  peaks 
exceed  13,000  feet  in  height.  If  asked 
the  question:  What  is  the  highest  peak 
in  Utah?  most  of  the  older  residents  would 
answer,  Reids  Peak,  but  the  map  shows 
this  to  be  lower  than  Bald  Mountain, 
three-quarters  of  a  mile  to  the  southeast, 
and  more  than  1500  feet  lower  than  others 
a  little  over  ]2  miles  to  the  east.  This 
increase  in  altitude  to  the  eastward  cul- 
minates at  Mount  Gilbert,  which  is  2000 
feet  higher  than  Reids  Peak  and  pi-ob- 
ably  the  highest  mountain  in  Utah. 

The  excellent  opportunities  for  hunting 
and  fishing  that  are  found  in  this  region 
make  the  map  of  great  service  to  sports- 
men. For  the  student  interested  in  Nat- 
ure's processes,  especially  that  of  glacial 
sculpture,  it  will  also  have  unusual 
interest. 

By  a  system  of  contour  lines  of  50  feet 
vertical  interval  the  elevation  of  any  point 
on  the  map  is  readily  determined,  and  the 
position  and  extent  of  the  enormous  an- 
cient glaciers,  now  represented  only  by 
dimunitive  snowbanks,  is  easily  seen  and 
their  course  made  apparent  even  to  the 
tyro  in  such  studies. 

The  map  can  be  obtained  by  aplication 
to  the  director  of  the  United  States  Geo- 
logical Survey,  Washington,  D.  C,  for 
five  cents  a  copy. 

Redwood  forests  are  growing  smaller 
every  year.  Oregon  pine  is  being  used 
more  and  more  on  the  Coast  for  building 
purposes. 


COAL  MINED  BY  MACHINES 

Characteristic  of  the  age  is  the  grow- 
ing use  of  mine  machines  in  the  bitumin- 
ous coal  mines  of  the  United  States.  The 
report  of  Mr.  Edward  W.  Parker  on  the 
Production  of  Coal  in  1902,  which  forms 
part  of  the  annual  volume  of  Mineral 
Resources  published  by  the  United  States 
Geological  Survey,  shows  that  5418  ma- 
chines wei'e  employed  in  J  902  as  against 
2622  in  1898. 

LUMBER  IN  THE  NORTHWEST 

Tacoma,  February  5.— At  the  regular 
monthly  meeting  of  the  Pacific  Coast 
Lumber  Manufacturers'  Association  it 
was  resolved  to  make  a  determined  effort 
to  secure  lower  freight  rates  from  the 
northwest  to  Missouri  river  points.  Sec- 
retai-y  Beckman  reviewed  the  situation, 
stating  that  more  than  three  hundred 
«ew  mills  were  erected  in  the  Pacific 
Northwest  during  the  last  year  and  that 
the  market  for  the  common  grades  of 
lumber,  which  constitute  75  percent  of 
the  entire  output,  is  glutted  ;  that  values 
have  decreased  to  a  minimum,  that  250 
mills  have  already  closed  and  that  many 
more  will  soon  be  compelled  to  close  or 
go  into  the  hands  of  receivers  unless  relief 
from  present  conditions  be  found  in  new 
markets. 

THE  WORLD'S  FAIR 

The  Columbian  Exposition  at  Chicago 
ten  years  ago,  until  present  enterprise 
was  "launched  and  its  magnitude  was 
apparent,  was  supposed  to  have  fixed  a 
standard  for  all  time  to  come.  That 
theory  has  been  thoroughly  exploded  by 
the  marvelous  accomplishments  of  the 
Louisiana  Purchase  Exposition.  The 
World's  Fail-  at  St.  Louis  covers  1.240 
acres  of  ground.  All  of  Chicago's  exposi- 
tion was  contained  in  633  acres.  Not  in 
mere  size  does  that  present  enterprise 
surpass  all  others.  The  great  exhibit 
palaces  differ  from  any  constructed  for 
former  expositions.  They  are  all  revela- 
tions in  the  architect's' art.  The  big, 
rectangular  buildings  of  the  past  have 
been  superceded  by  a  group  of  wonder- 
fully beautiful  snd  symmetrical  struct- 
ures, assembled  in  the  form  of  a  lady's 
open  fan.  Collectively  they  are  many 
times  larger  than  any  other  group  and 
for  architectural  beauty  they  immeasur- 
ably surpass  anything  the  world  has  ever 
seen. 

The  exhibit  of  the  Philippine  Islands, 
which  covers  40  acres,  and  has  been 
created  at  a  cost  of  about  $1,000,000.  is  an 
exposition  in  itself.  The  fair  will  open 
April  30. 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

GEO.  E.  KLINE,    Vice  Pre.ndevt 

C.  R.  TUTTLE,  ^s.sis-^a,!^  Secretaryj 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.  228  Montgomery  St..  San  Francisco.  Cal. 

PACIFIC    COAST'  SPECIAL    AGENTS: 
P.   P.  WILSON,  No.  228  Montgomery  Street,  San  Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  U32,  Denver,  Colorado. 

W.  A.   WILLIAMS,  Post  Office  Box  750,  Portland,  Oreg-on. 


Jonathan  B.  Bunce,  President 

J.  M.  HoLCOMBB,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 


Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


Incorporated  ISS2 


J.  W.  HICKS 

Manager  Pacific  Department 

Glaus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

St'      *■      >!> 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTA(;ES?  Agents 
should  not  fail  to  call  and 
investigate. 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .  .  . 

.  $2,717,214.49 

Surplus 

.     1,467,660.39 

Total  Losses  Paid  . 

.     9,351,314.00 

PACIFIC   DEPARTIVIENT,    410  CALIFORNIA   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OV5RTON 

Special   Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los  Angeles 


The  Coast  Re\)'ievO 
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HOIWE  Zm  INSORflHGE  GOiyiPAHY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1904! 

Assets $1,504,580.73 

Liabilities J,093,280.27 

Surplus  Funds  for   Policyholders $711,300.46 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities   .  .  .  $411,300.46 

HOME    OFFICE:      409  California  Street,  SAN  FRANCISCO 

WM.J.  DUTTON,  Prks.,    STEPHEN  D.  IVES  V.-Pres.,     FRANKLIN  BANGS,  Secy., 
J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 


FREDERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values),  Jan  1,1903   .  .$82,833,726.16 
LIABILITIES,  N.J.  and  N.T.  Standard    .    76,178,960.43 


SURPLUS 


6,654,76573 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

S03  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW     YOR  K 


■saaass- 


0RGANI2ED    IN    1859 


'Jt^ 


-®&:&:666 


Cash  Capital,    -       -       -       -     -    $1,000,000.00 
Net  Surplus.  .       -       .       .        2,542,883.00 

Total  Assets,     -----      5,643,477.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Assets,  -         -  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  ManaQer. 

Pacific  Department : 
213  Sansome  Street, 


Insurance    Company 

Of  Hamhurg,  German 


^^2,342,855.00 

1,250,000.00 

576,686.00 

319,180.00 

H.  DftNKE.R,  ftss't  ManaQer. 
San  Francisco. 
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COMPETITION  LESSENED 

Tliniiiifh   Spi-rial    Agrtirn    Conlrarln    thai 
i'rotrct  Sftliritnrs  from    ('unipftithiH    irith 
tlirir  utrit   Ctnti/KlNif  .tfffnts,  untl 
S/>vriat  I'lilifi/  <'i>Htrarts    irhosr    Oriifiual 
.Su/<<;i«r   I'latiiri-.H  are   f'lulupHcaU'il. 

/\nY     BUSINESS     IVIAN 

of  .lliiliti/  unit  Inlrijriti/  irho  iritihrs  to 
Ksltihli.ih  Itittmrlf  in  a  i'rrininwiit  I'lisi- 
tiuii  irilli  Inrreasitm  Inraiiie,  trill  be  con- 
aitlrred  for  Agency  H'urk.  rarticiitars 
on  Application. 


THE? 


Fidelity  Mutual  Life 

Insurance  Co.  of  Pliiladelphia 


c^:^^ 


PRESIDENT 
For  Agency  apply  to 

ALEXANDER   McKNIGHT,  Vice-President 
GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1,  2  and  .S.  Fiflli  Floor.  Mills  BniLDiNG 
San  Francisco 


pugifig  surety  GompiiiiY 


OF  CALIFORNIA. 


Paid-up  Capital. 

Surplus  as  to  Policyholders 

Assets. 


$250,000 
318.146 
402.346 

Guarantee    and    Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings,    yf    ■^     ^     ■^    ■^ 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson. /■/•(?«.  J.  Bermingham,  V.I'res. 

A.  P.  Uedding.  Sec. 

Head  Office  : 

326  Montgomery  St.,         San  Francisco. 

Correepondeiice  Solicited  ivith  Hesponsible 
Ayents. 


The  Prudential  Agent 

1-1  AS  to  offer    a   most   varied    line    of    Life    and    Investment 
Policies,  on    both   Participating   and    Non  -  participating 
Plans.  He  has  a 

Most  Advantageous  Agency  Contract  with  Liberal  First  Year 
and  Kenevral  Commissions.       The  Company   has   Open    Terri- 
tory in  which  it  desires  good  representatives. 
For  particulars  write 

THE  PRUDENTIAL  ''''''"^V/%j^%^j^cV 

JOHN  F.  DRYDEN,  President.  Home  Office,  Newarii,  N.  J. 


IL^  United  States  Fidelity  and  Guaranty  Company 

HOMK    OFFICE  :    B.\LTIMOKE,    MAKYL.\ND 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 

including;  LOSS  OR  DAHAGE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  1,  1903,  $3,3?5.400.64      Surplus  to  Policyholders.      -      $j,9r2,2ll.r6 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

'Jia  Sansotne  Street,  San  Francisco, 


JOHN    H.    ROBERTSON 
FRANK    M.    HALL, 


Managers. 


/\A  1  if  1  1  O  1     r^  i  V-/-1  ,  1  o  >-      ^"^    COAST    REVIEW    has    compiled 
/VIIJII/]         I     .ill  /I  '^  eiiciilai-  on  Miituals,  which  is  offered 

i^  n^  L^^CCl      V_>11  V^  IUIU.1  at  cost  Of  priutiniT. 
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The  Washm§:ton  Life  Insurance  Company, 


OF   NEW  YORK. 


W.  A.  BREWER,  President, 

/\OOCr  1  ^^  J  •  •  • 

PAID  TO  POLICYHOLDERS, 


f.  S.  FRENCH,    Vice-Pres. 

.     $   7.000,000.00 
6,500,000.00 


{ 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


f^'0~  To  energetic  business  produc- 
ers good  Tertitory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness, 

Aihiress  at  once: 

HOWARD    PERRIN,   General  (Manager 
'  I>  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ohe. 


The  Fidelity  and  Casualty  Company  ^j\ 


York 


.-^  I  Assets,  Jan.   I,  1904 

*^     Surplus  to  Policyholders 


85,900,861.56 
1,730,567.76 


^- 


iMnirnnmnr      FIDELITY      Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
NNKAN.H'    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
ii\uuivni\ui_.  QJ355    ^(ggnj  Boiler,  Elevator  and   Fly   WheeL 

Of/icers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS.  Vice  President-Secretary;   HENRY  CROSSLY, 
Asst.  Secretary;   FRANK  E.  LAW.  2d  Asst.  Sec'y  ;  EDWARD  C.  LUNT.  3d  Asst.  Sec'y 

PACIFIC  COAST   DEPARTMENT 

CHAS.  J.   BOSWORTH,  3  16    California  St. 

Manager.  San  Francisco,  Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

MENRY  D.    TOYMAN,    President. 
STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,661 ,24-5  97 

LIABILITIES,  including  Reserve,    750,031.04  :  l,113,064-36 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  I'roceedingf 
SAMUEL  G.  MUKPUY.  Resident  Vice-Pres. 

CHARLKS  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast. 

office: 

137  MONTGOMERY   ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."     No  offense  if  you 


mention  the  Coast  Review,  but  you  don't  have  to. 


may  make  very  desirable  connections  in  this  way. 


You 

If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,287,286.00 

°trieS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,524,955.29 

Undivided  Profits $2,352,893.74 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,140,888.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers" Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


^  Canton  Insurance  Office 

(LIMITED) 

OF  HOlS^GIiONG.  CHINA 

Capital  paid  up  (Gold) S    250  000  00 

Cash  assets  (Gold) 1.525.019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .  .      782,129  53 


^^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  J200.000,  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  ISSi.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG 


Walter  Speyer. 
225  Sansome-  St 


■^s  (ik 


GERMANY. 


General  Agent, 
i>AM  Francisco. Cal. 


Reprints* 


ggasSSSSgg 


ARTICLES,    TABLES, 


Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


* 


"^  Coast  Review  Fire  Chart. 

Price   25    cents 

Condition  and  Affairs  of  Companies 


^    Insurance   Men   and   Property  -  Owners 
f  Consult  It. 


Coast    Business     by    Companies     and 
Agencies— State  Insurance  Officials- 
Resume  of  Coast  and   United   States 
Fire  and  Marine  Business. 
£f 
Fvnttiffs     this     year    are:         California 
premiums  by  agencies;   population  of 
chief  Coast   towns:    recent  mutual 
failures  ;  list  of  wildcats;   great 
fires  of  history. 


* 


1904    Chart. 


*    <f^' THERE  will  be  four   new  features   in    •« 
■Sf  the  i:)(i4   Chart,  and   additional  poputa-    •# 

iiJ  tion  statistics.  iif 


#&©Sg&g:g-:&g-:&g-:66g:i-g-:i-:&g;&:ggg6| 


m 


I  BRITISH  AND  FOREIGN 


Marine  Insurance  Company 
Limited 


OP 
LIVERPOOL 


Jt 


Capital  Subscribed  .  .  $6, 700, 000  Gold 
Capital  Paid  Uj)  .   .    1,340,000  Gold 
Beserve  Fund,  in  ad- 
dition to  capital  .   .    3, 000, 000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 
316  California  St 

San  FRANCISCO 


TO 
TO 


A.  H.  SMALL MANAGER 

|^=§Sf§:-9.99a-g§3S.§:-§9!§9S:§:-§§^:-§-§i 


m 
TO 

TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 
TO 
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S. 


/^/5/y    Insurance  Co.  J»    jt    Jt    o» 

*^    ^^     *'■'  of  tlolhfnburg. 


•         • 


y?{merican  J^ire 


Insurance  Co. 

of  I'hiladelphia.      % 


^£^riculturai 


Insurance  Co. 

Watertown,  N.   T.  •        • 


uAe  ^Delaware 


Insurance  Co. 

of  Philadelphia.  • 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Departnnent, 
411-413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


y  /l^    I^OfluOfl    ^^^^^^^^^  Corporation 

Of  T^mnlon 
INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1720. 

C«i!»l-i     >\.si»setjs,  -  -  ^120,;$1*5,9SO.OO 

SPECIAL     AGENTS:-   J-   M.   MKNDELL,  San  Francisco;        W.    H.    BONSALL,  Los  Angeles; 
TOLL  TFIOMPSON,  Portland;      A.  W.  THORNTON,   Seattle;     T.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  20r,  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 

The  NiciP'Gva  Hive  ^^^^^^^^^  company 

Ail  Of    A  CM-    \'(irU 

*— '  ORGANIZED  A.  D.  1850 

C«s»x    A^ssaetss*,  =  -  ^»,<50»,lS-i.OO 

SPECIAL     AGENTS  :— J-    M.    MENDKLL.    San  Francisco:        W.  H.  liONSALL,   Los  Angeles; 
TOLL   THOMPSON,  Portlaml  :    A.  \V.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Samome  Street,  SAN  FRANCISCO,  CAL. 


i    ONE    HUNDRED    AND    NINETY -ONE    TTEARS    OF    ACTIVE    BUSINESS!    | 


SUN 


INSURANCE    OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
17  lO 


$12,848,570  00 
7,095,672  00 


UNITED    STATES    BRANCH:    54  Pine  Street. 
WESTERN      department:      171  La  Salle  Street, 

Pacific  Department  215  Sansome  Street, 


New  York 
Chicago 


San  Francisco,   f 


Michigan  F.  &  M. 

Insurance    Company 

Of   DETKOIT,    MICM. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Secy, 


I 

i 

I 
i 


Capital    Paid    up,  :  :  . 

I  Cash     Assets,  :  :  :  ; 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


$  400,000.00 
927,279.00  i 
579.809.00 


i 

San   Francisco.  ^ 

i 


i  

f  i 

The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    p 


Washington,   Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FI REMANS  FUND 

INSURANCE  COMPANY 

FIREJ  HOME  OFFICE:  JVXA.iexiVE> 

Gompanu's  Building,  Sansome  and  Galiiornia  Streets 
SAN  FRANCISCO 

Capital,  $1,000,000  00 

Surplus,        o  3, 15  6,11  8  80 

Assets,         .  5,858,820  3  7 

Officers 

WILLIAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  PAYMOXVILLE,  J.B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y  • 

LOUIS  WEINMANN,  GEO.  H.  MENDELL,  JR., 

SECRETARY.  ASS'T.   SECRETARY. 

F.  W.  LOUGEE,  .  ROBERT    P.    FABJ, 

TREASURER.  GENERAL   AGENT. 

Ceimtrol    13ep^irtrxae»xt 

MARSHALL    &    McELHOXE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


EJdstem    I3eiJC*rti:rae»-».t 

CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

Sot_«.tan.ec*stem    JDepartrxxeixt: 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEV,  Manager 
72  Beaver  Street,  :  New  York. 


Telephone  Main  1530  Editorial  l{oo>ns  Telephone  Red  SOiil  Printing  Office 


Founded  1871  "IVrATJr^TT  xno/i  Three  Dollars  Per  Year 

Volume  65,  No.  3  •^*-'-  -fi-ivv^-Cij       ■'■y*-'4  Twenty-five  cts  Per  Copy 


THIS. 

(Jpast  F^eVieW 

(   INSURANCE  ) 

Offices— 508  Montgomery  Street,  San  Francisco 

Mrs.  J.  G.  Edwabd.s  .  E-  H.  Bacon 


Baltimore  Fire 

Complete 

Marine  Figures 

Itidex 

F.  U.  A.  Papers 

on  Page  1 

The  Equity  Fire 

Vancouver,  B.  C. 

Lloyds  of  London 

San  Francisco  Fires 

Companies'  Statements 

California  Life  Business 

Checks  for  Life  Premiums 

Inspection  Bureau  Reports 

The  Life  Agency  Question 

Oregon  Fire  Relief  Association 

Board  and  Non-Board  Business 

Importance  of  the  Life  Manager 

Prosecution  of  Agents  in  California 

The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,130,745 


Assets  in  U.  S. 
$12,056,918 


ESTABLISHED 


ENTERED  U.  S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1903,  in  accordance  'with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $12,056,918.50 

LIABILITIES 6,896,376.15 

SURPLUS $5,160,542.35 

As  an  illastration  of  the  Company's  practice  in  maintainlnr'its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following:  fieores  may  interest  policyholders: 

Vi'»r.  As!^(M»  .Inn.  1.  Inconio.  Exponillture. 

1871 $3,054,361  $3,163,001  $5,122,653 

1S72 3,640,450  3.733.101  4,448,999 

1873 4,163,290 

Thus  Hhowing  Kirr«««o/' Kx/jf-Mflifiicf  In  the  two  years  of $3,710,6.=>0 

And  Iiirreagr  of  .tKsrts  in  the  same  time  of 1,110,939 

Progress   of    the   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988 
1868,  $1,739,020;  1878,  $8,422,126;  1888,  $3,928,010  ■•  1898,  $4,979,422. 

LOSSES.— The  amount  paid  in  satiKfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  56  years  is  $92, 163,692.83 
This  largo  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulnosH  with  which  the  Company's  losses  are  adjusted  and  paid> 

PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

C'/ilf/  O/IIrr,  4VV  California  Street,  San  FranriMco. 


E.\ce68  of  ExpoiKilture 
$1,958,752 
751,898 


R.  O.  BRUSH 


JOHN  \V.  GUNN 


CHAS.    D.    HAVEN,    Resident  Secretary. 

C.   MA50N  KINNE.  Assistant  Secretary. 
SPKCIAL    AGEMT8  : 

W.   H.  RAYMOND  THKO.  SUMMERLAND  R.  H.  ROUNTREE 
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The   Coast    Re\?/ew? 


The  COAST  REVIEW 

FIRE  "•"Tnoe  chart 

1904 

The   Only  Valuable   Chart  for   Coast   Agents 
— =         NOW  UNDER  WAY        —=^ 


Five   Years'   Company    Figures. 


Conditions  and  Affairs  of  All  American  Companies  having 

Over  $200,000  Capital ;   also  Condition  and  Affairs 

of  All  Foreign  Branches. 

COAST  BUSINESS  OF  COMPANIES  FOR    FIVE   YEARS. 


Coast  Business  of  Companies  by  States  and  Territories  —  Coast 
Business  of  Companies  by  Agencies  and  Departments. 


Retired    Companies;    Newly   Admitted    Companies; 
Unauthorized  and  Wild-cat  Companies. 


Summaries    of   Coast,    California    and  San    Francisco    Business, 


Short-Rate    Tables    in    Use    on    the    Pacific    Coast. 
Coast  Insurance  Commissioners.  Fire  Business  in  the  United  States. 

Population  of  Coast  Cities, 
Rtc,     Ktc.     Etc. 

WILL   BE   READY   SOON 


The  Coast   Re\)le\0 


PHCENIX  ASSURANCE  COMPANY     Ji         ^         J*      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


^^^#(r^^ 


PhoenSx 

Assyramice 

Compaoy 


o      o      o 


OF  LONDON 
Established   1782 


V=^^V=^ 


ProvIdleiriice= 
WashSngton 
InsMrannce  Co 


OF   RHODE    ISLAND. 
Incorporated   1799 


GEO.     E.     BUTLER, 

General    Agent    tor    Paoific    Coast. 
413   California   Street,  =  -  =  =  San   Francisco 


EDWARD  A.  TEMPLE,  President  H.  S.   NOLLEN,   Secretary 

BANKERS  LIFE  flSSOGIflTION 

DES    MOINES,     IOWA  Organized  July   1,   1879 

STATEMENT    KOK    THE    YEAR    1Q03. 

ASSETS.  I                                          LIABILITIES. 

Deposited  with  the  Auditor  ot  State  .        5.?00.893.00  Deafti  Claims  proven  and  Unpaid  .   .  None 

Cash  in  Banks  and  Treasury    ....            225.807.43         Death  Claims  not  proven $   90.814.00 

Other  Items 1,127.599.03        0«her  Items 12,665.51 

. Balance  to  protect  contracts  .   .   .   .  6,450.819.95 

i    6,554,299.46  $  6.564.299^ 

Increase  In  Guarantee  Fund  in  1903 $  384  103.00 

Increase  in  Reserve   Fund  in  1903 394  364.46 

Incease  in  Assets,  in  1903 949  750.55 

Insurance  in  Force  January  1.1904 199,658,00000 

G.     F.    WINK,    State    Agent 
14  McAllister  street,  san  frakcisvo. 


The   Coast   Rev^/ew? 


The    Connecticut    Alutua! 

IS^e  ='  1003 

Coinplete   Financial    History. 

For  premiums $227,347,886  89 

For  interest 94,594,772  79 

For  rents 9,887,073  16 

Balance  profit  and  loss 1.015,713  44 

Total  receipts $332,845,446  28 

It  has  paid  Death  claims  for $118,148,473  66 

Endowments  and  annuities  for 16,144,803  90 

for  surrendered  Policies 27,771,246  49 

for  Dividends 6,i.054,360  11 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.90  per 

cent,  of  the  entire  premiums  received $227,118,S94  !6 

It  has  paid  for  Expenses 30,893,826  78 

Taxes 11,621,196  45 

Total  expenditures 269.633,917  39 

Balance  net  assets,  January  1,  1904 $63,211.528  89 

It  has  additional  assets 1.722.018  .34 

Total  assets     ^64.933.547  23 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't.  '  DANIEL  H.  WELLS,  Actuary 

A..    !«:.    P*.    HA.pe:iVIOIV,  I3istriot  Svip't 

Pacific  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 


—   PACIFIC    = 

(FIRE) 

Un  clerwri  tor& 

San  Francisco,  Cal. 

Assets $6,763,401   10 

Surplus  to  Policyholders 3,567,419  26 


=^COLONIAL^^— 

FirG  UnclGrwritors 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to   Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.        MANAGER. 

Special  agents  and  adjusters: 
maxwell  h.  thomson,  leslie  h.  lord,  arthur  m.  thomson, 

NOKTHWEST.  So.  CaL.,  ARIZONA.  CaLU'OUNIA. 

H.  HARRY  SMITH,  Colokado,  Wyoming,  Utah. 


THd  Coast  TiEviEw. 


HEALTH    AND    ACCIDENT    INSURANCE 


't^2/>^ 


PniXEAS  C.  LOUNSBURT,    L    I^*/ Fi^ \^^^^^^  KIMBALL  V.  ATWOOD 

Pre$ident.  t   J  /  ^^/  ^^^^       .r  ^t/rll'o  Secretary. 


OF    New    VORK. 

ASSETS,  January  I.  J904 $  1.152,829  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection  of 

Policyholders 1.001. «()i)  66 

CLAIMS  PAID,  OVER     5, 000. 000  00 

Healtli    and   Accident  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


I^T  LIBERAL    COMIVIISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 

THOS.  GODWIN,  G.   C.  FARRELL, 

Manager  Pacific  Coast  Department.  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GEXERAT^    OFKiCZiS.     Mills  Buildinn:.  :  SAX  FRANCISCO 


vSo^lc•tilllt:•^  a  icvisoii  of  policy  forms  means   little. 
It  stands  for 

Thoroughness 

in  every  detail  in  the  changes  that  have  been  made 
by  the  Union  Mutual — re-arrangement  of  features, 
reduction  of  rates,  liberalizing  of  rights,  a  contract 
modern  to  the  highest  notch.  A  poHcy  that  looks 
well,  sells  easily   and   pleases  long. 

Union   Mutual  Life  Ins.  Co. 

^  — .^ — .  _ 

PORTLAND.     MAINE 

FRED  E.  RICHARDS,  Puesident.  AKTHUli  L.  BATES,  Vice-President. 


Atjfiits  ahrrti/s  tttnireil—tlie  l.-ind  who  irrile  poHrirs  and  linid  thetn. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cal. 


Ths  Coast  T^eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1835 


ASSETS, 

January   1st,  1904 
$6,261,613.5  1 


SURPLUS, 

to  Policyholders 

January  1st,  1904 
$2,919,442.31 


Or    pHlli*  • 


One  of  the  OLDEST  and  STRONGEST  Fire  Insnrance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco- 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS  :  — S.   P.    Meslck,  V.  H.  Quitzow,  Frank  Ag:new. 


1    Organized     1854 

l^  (^  t^  t^    f^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

t^  ^  t^    &?*  t^ 

1854 

1904 

((?•  (^*  ti?*  t^*  ti?* 

t^    t^  f^  <^  (^ 

OF  HAMBURG,  GERMANY    j 

Capital  and  Accumulations,    $3,726,181.40 

Assets  in  the  United  States,  Jan.   I,    I  904  ....  $     1,834,177.95 
Surplus  in  the  United  States,  Jan.    I,    1 904      .       .  436,692.70 

Losses  Paid  in  the  United  States,   over 16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


TH6     COA  ST     7^E  VIE  W 


P^rovidei7((§avii^gs  ^i}^ 


/^ssurarjGe 


OG 


ie(q 


OF-  NEW  YORK. 

Edvv/ardW.  ScoTT.Fk 


COTT.rRESIDENT. 


SuCCe  SaruL    A<iCNTS,AN0G£NT>.CMC  N    SEEK.M<i   RcMUNtB»TIVC     BuSlNCSS     Co^NCCTlONS. 

r»/i/kY   Apply   totmc  He*o  Orricc.oK  »mv  or  Tmc  Society's  Generm.  A^^cnts. 

CARL    C.    GROSS, 

General   Manager   for   California. 


Rooms  709-  13  Claus  Spreckels  Building,  Market  and  Third  Sts., 


San  Francisco. 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &   NATIONAL 


Insurance  Company  of  Qreat  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Organized 


^j^msios. 


ISJ* 


Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,581,956. 


Surplus  in  the  United  States: 

$2,381,880. 

T.J.A.TIEDEiyiAISIS, 

General  Agent. 

439  California  Street, 

San  Francisco 


'^^^rFTo^^^ 


In  a  Coast  iiE</iEW. 


London  &  Lancashire 


LONDON  & 
LANCASHIRE  | 

FIRE 

JNSURANCE  COMPAfif 


Fire    Insurance    Company, 

Of  Liverpool^    E-ng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$10,637,500 

9,235,295 
«      2,801,622 


Orient  Insurance  Co. 


Of  Ha rtford.   Conn. 


Authorized  Capital, 
Assets,  .  » 


$2,000,000 
2,210,386 


The  State  Fire  Ins*  Co*,  L'd, 


Of  Lifer  pool  ^  England. 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
353,315 


The  Netherlands 


Fire  and  Life  Ins.  Co. 

(EST.  18-15.) 

Of  The  Ilaijiif.  Unllimd. 

Capital,    .         .         .         .         o         . 

$1,600,000 

Assets  in  United  States, 

542,713 

PACIFIC    COAST    DEPARTMENT, 
324     Montgomery    Street,  :  :  :  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Tire   Coast  T^eviem, 


'The   Leading    Fire    Insurance    Company    of    America." 

Cash  Capital    ■     ^^        ^^Al^^^^b^cI^M^^    Cash  Assets   *    * 


54.000.000.00  M^^^^^H^  SIS,I90,000.18 


Inoorporalcd  *8*        ^^BHfci^af^aM^BSSS!*'*' ^^  IS  19 


NET  SURPLUS $    6,060,757.71 

Surplus  as  to  Policyholders 10,060,757.71 

Losses  Paid  since  organization  ]  85  years  [  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

e.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL.  \  Office,  514  California  St.,  San  Francisco 

W    L.  GAZZAM,  >  Special  igtiitsaiuIAdjustfrs 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 


Organized  179.4. 


Assets,  .  $14,542,951  78 

Net  Surplus,        .        .  3,937,796  37 

PALACHE  &   HEWITT,  General   Agents, 
Pacific  Department  515  California  Street,        :        San  Francisco 


Speoial    Aoents    and    Adjusters. 
J.  .J.  AUAKU  -  J.  J    DKNNIS  JOHN  M.  HOLMKS  W.  O.  MORGAN 


The  Coast  Review 


Vol.  ^s. 


MARCH,    1904. 


No.  3 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company,  508  Montgojnery  Street  San  Francisco. 

Entered  at  the  postofflce,  S.  F.,  as  second-class  mall  matter. 


gn«ut-ancc  in  Coxtrt 

Digest    of    Recent   Insurance    Decisions 
Life 

NEW    YORK. 

Forfeiture.  The  defendant,  on  May  23, 
1899,  issued  to  one  Sharpe  a 
policy  in  wliich  it  was  provided  that  he 
should  pay  to  the  company  a  cash  premium 
of  |'53-o6  on  the  23d  day  of  May  in  each  year 
for  20  years  thereafter.  It  was  further  pro- 
vided that  the  payment  of  the  first  annual 
premium  should  continue  the  policy  in  force 
for  fourteen  months,  and  that  after  the  pay- 
ment of  two  annual  premiums  it  would  be 
continued  in  force  for  the  period  of  two 
years  and  five  months.  The  first  premium 
was  paid  when  the  policy  was  issued  ;  the 
second  was  not  paid  when  due,  but  the 
assured  made  a  cash  payment  of  $14,  and 
gave  his  note  to  the  company,  due  in  three 
months  thereafter,  by  which  it  was  stipulated 
that  if  he  failed  to  pay  the  note  at  maturity 
all  claims  to  further  insurance  and  benefits 
under  the  policy  should  become  void  and  for- 
feited except  as  stated  in  the  policy  itself. 
He  failed  to  pay  the  note  when  it  fell  due, 
and  the  company  renewed  it  for  one  month. 
When  the  renewal  note  matured  he  again 
made  default,  and  the  company  thereupon 
canceled  the  policy  and  the  note.  One  year, 
si.x  months,  and  four  days  thereafter  the 
assured  died,   and  his   beneficiary   brought 


suit  to  recover  the  amount  named  in  the 
policy.  Held,  that  a  forfeiture  had  accrued, 
and  the  plaintiff  could  not  recover. 

Sharpe  v.  New  York  Life  Ins.  Co.,  98  N. 
W.  67. 

CALIFORNIA. 

Malicious  In   an  action   against  com- 

Proseculion.     pany  for  malicious  prosecution 

based  on  a  suit  against  plain- 
tiff to  recover  the  amount  of  a  premium, 
brought  in  the  name  of  a  person  to  whom 
the  alleged  cause  of  action  was  assigned  by 
defendant  merely  "for  the  purpose  of  collec- 
tion," the  plaintiff  in  that  suit,  having  testi- 
fied that  it  was  dismissed,  was  asked  by 
plaintiff  "at  whose  request  the  suit  was  dis- 
missed," and  whether  he  had  "orders  to 
dismiss  the  suit,  and,  if  so,  from  whom," 
and  other  similar  questions.  Held,  that  it 
was  error  to  sustain  objections  thereto,  as 
plaintiff  was  entitled  to  know  the  cause  of 
the  dismissal,  and  whether  it  was  done  by 
order  of  defendant,  who  apparently  had  con- 
trol thereof ;  and,  if  defendant  procured  the 
dismissal,  no  just  reason  being  shown  there- 
for, it  was  evidence  to  prove  want  of  prob- 
able cause  and  malice. 

Evidence  of       In    an    action    against   com- 
Agency.      pany  for  malicious  prosecution, 

based  on  several  .suits  against 
plaintiff  growing  out  of  transactions  with  an 
alleged  agent  (J.  B.  Sturtevant)  of  defendant, 
plaintiff  ofliered  in  evidence  as  to  the  agency 
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a  newspaper  published  by  clefeiulant  wliile 
the  last  suit  was  pending,  referring  to  the 
person  in  question  as  havin<j  been  acting  as 
its  agent  "  lor  the  past  seven  months,"  and 
stating  that  he  was  no  longer  connected  with 
it.  Held,  that  this  was  some  evidence  tend- 
ing to  show  the  agency,  and  it  was  error  to 
sustain  an  olijection  thereto. 

In  an  action  based  on  suits  by  defendant 
against  plaintiff  for  premium,  the  amount  of 
which  plaintifT  claimed  was  fraudulently 
raised  l)y  defendant's  agent,  a  letter  written 
by  plaintifT  to  defendant  before  the  com- 
mencement of  the  last  suit,  informing  it  of 
what  had  occurred,  and  of  his  claim  that  its 
agent  had  raised  the  j^olicy,  etc.,  was  admis- 
sible to  show  that  defendant  knew  of  the 
alleged  act  of  the  person  in  (|uestion  as 
defendant's  agent,  and  the  alleged  fraud  as 
to  raising  the  policy,  and  was  put  on  inquiry 
as  to  the  real  tacts. 

Hurgen  v.   Union  Mutual  Life  Ins.  Co., 

75  P-  1 68. 

t 
Payments  Forfeited  Because  of  Failure  to 
Pay  Premium  Notes  or  Interest. 

Forfeilure.  A  ten-payment  life  policy 
provided  that  in  consideration 
of  an  annual  jireniium  in  advance,  consist- 
ing of  an  annual  premium  note,  the  interest 
on  which  was  required  to  be  paid  annually 
in  cash  at  the  date  of  the  maturity  of  the 
annual  premium,  and  of  an  annual  cash 
premium  to  be  jiaid  at  or  before  noon  on  or 
before  July  i6th  in  every  year  during  the 
first  ten  years  of  the  policy,  the  company 
assured  the  life  of  the  policyholder  and 
agreed  to  pay  the  sum  assured,  "the  bal- 
ance of  the  year's  premium,  and  all  notes 
given  for  premiums,  if  any,  being  first  de- 
ducted," etc.  It  further  provided  that,  if 
default  should  be  made  in  the  payment  of 
any  premium,  it  would  pay,  as  before 
agreed,  as  many  tenth  parts  of  the  original 
sum  assured  as  there  should  have  been  com- 
plete annual  premiums  paid  at  the  time  of 
such  default,  but,  in  order  to  secure  such 
proportion,  all  premium  notes  were  to  be 
taken  up,  or  the  interest  thereon  paid 
annually  in  cash  on  the  dale  of  the  maturity 
of  the  premium  until  the  notes  were  can- 
celed by  returns  of  the  surplus,  or  the  whole 
policy   would  be  forfeited.     In    addition    it 


was  declared  that  the  policy  was  issued  and 
accepted  on  the  following  express  condi- 
tions:  "3rd:  If  the  said  premiums  or  the 
interest  upon  any  note  given  for  premiums 
shall  not  be  paid  on  or  before  the  days  above 
mentioned  for  the  payment  thereof,  *  *  * 
then,  and  in  every  such  case  tfie  company 
shall  not  be  liable  for  the  payment  of  the 
whole  sum  assured,  but  only  for  such  part 
thereof  as  is  expressly  stipulated  above,  and 
the  remainder  shall  cease  and  determine. 
4th:  In  every  case  where  this  policy  shall 
cease  or  become  null  and  void,  all  payments 
thereon  shall  be  forfeited  to  the  company." 
Held,  that  the  third  subdivision  was  not  in- 
consistent with  and  contradictory  of  the 
prior  provisions,  thus  involving  the  rejection 
under  that  subdivision  of  that  which  would 
lead  to  a  forfeiture  under  the  prior  provis- 
ions, and  hence,  where  the  insured  had 
paid  four  annual  premiums  pursuant  to  the 
terms  of  the  policy,  and  then,  instead  of  dis- 
continuing his  payments  and  claiming  in- 
surance for  four-tenths  of  its  face  in  accord- 
ance therewith,  elected  to  continue  his  pay- 
ments and  the  insurance  for  the  full  amount 
until  the  end  of  the  10  years,  his  failure 
thereafter  to  take  up  his  premium  notes  or 
pay  the  annual  interest  thereon  avoided  the 
policy,  and  he  forfeited  all  his  payments. — 
Madison  v.  Northwestern  Mutual  Life  Ins. 
Co.,  75  P.  R.  113. 

TEXAS. 

Testimony .  It  is  within  the  sound  discre- 
tion of  the  trial  judge  to  permit 
the  stenographer  to  read  three  times,  in  the 
presence  of  the  jury,  certain  testimony  of 
plaintiff  while  testifying  on  his  own  behalf, 
and  to  allow  him  to  correct  a  statement 
therein. 

False  Rcprc-        In  a  suit  to  avoid   a  con- 
sciitatioiis.      tract   of    insurance    on     the 
ground   of    false    representa- 
tions of   the  .agent,  it  was  not  neces.sary  fejr 
plaintifT  to  allege  that  the  agent   knew  the 
falsity  of  the  representations,  as  they  were, 
in  efTect,  defendant's  statements,  and  their 
effect  on  the  contract  would  be   the   same 
whether  the  agent  knew  their  falsity  or  not. 
F.quitable  Life  Assur.  Soc.  v.  Maverick, 
78  S.  \V.  560. 
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TEXAS  (C.   C.  A.) 

Card  Notifi-         An     objection     to    a    card 
cation.  notifying  deceased  of  the  ma- 

turity of  a  premium  as  imma- 
terial and  irrelevant  was  properly  overruled. 
Proofs.  The  fact  that  witness,  at  the  time 
he  requested  blanks  on  which  to 
make  proofs  of  death  in  order  to  perfect  a 
claim  on  a  life  insurance  policy,  had  not 
been  appointed  insured's  administrator,  and 
was  not  authorized  to  receive  payment,  did 
not  prevent  the  refusal  of  insurer's  agent  to 
furnish  blanks  for  proof  of  death  on  the 
ground  that  there  was  no  liability  on  the 
policy  from  operating  as  a  waiver  of  proofs 
of  death. 

Alleged  Where  policy  provided  that 
Anszuers.  the  representations  and  answers 
made  in  the  application,  which 
was  made  a  part  of  the  policy,  were  warran- 
ties, and  the  policy  provided  that  the  con- 
tract between  the  parties  was  completely  set 
forth  in  the  policy  and  the  application  there- 
for, taken  together,  and  the  policy  contained 
what  purported  to  be  a  copy  of  the  applica- 
tion, alleged  answers  to  questions  not  shown 
in  the  application  copied  in  the  policy  were 
immaterial. 

Waiver.  A  clause  in  a  policy  exempting 
the  insurer  from  liability  until  actual  pay- 
ment of  premium  may  be  waived. 

Metropolitan    Life  Ins.  Co.  v.  Gibbs,   78 
S.  W.  398. 

TEXAS   (C.    C.    A.) 

Insurable        There  can  be  no  recovery  on 
Interest.       a  life   policy  by  one  having  no 
insurable  interest  in  the  life  in- 
sured,   to   whom    the   policy   was   assigned 
after  its  issuance. 

A  niece,  who  had  no  expectation  of  pecu- 
niary benefit  from  her  uncle  further  than  the 
probability  of  an  occasional  gift,  has  no 
insurable  interest  in  his  life. 
Recovery.  Where  the  payee  of  a  life 
policy>had  no  insurable  interest 
in  the  life  insured,  and  in  a  suit  for  the  face 
of  the  policy  did  not  seek  in  the  petition  to 
recover  the  premiums  paid,  the  court  did  not 
err  in  not  rendering  judgment  for  them. 

Wilton  v.  New  York  Life  Ins.  Co.,  78  S.  W. 
403- 


BREVITIES — LIFE 

Where  a  life  policy  provides  for  payment 
to  a  beneficiary,  payment  to  the  guardian  of 
the  beneficiary,  who  was  a  minor,  is  author- 
ized.— Brooks  v.  Metropolitan  Life  Ins.,  Co. 
(N.  J.  Sup.)  168. 

Where  policy  gave  a  grace  of  a  month  in 
the  payment  of  premiums,  and  continued 
the  policy  60  days  after  lapsing,  the  60  days 
were  to  be  computed  from  a  month  after  the 
payment  was  due. — Prudential  Ins.  Co.  v. 
Devoe  (Md.)  809. 

In  policy,  providing  for  paid-up  policy  on 
demand  within  six  months  after  lapse  of 
original  policy,  time  held  not  of  essence  of 
contract.  A  demand  within  two  years  held 
within  reasonable  time. — Washington  Life 
Ins.  Co.  V.  Glover  (Ky.)  146. 

A  negative  answer  to  a  question,  in  an  ap- 
plication for  life  insurance,  asking  whether 
any  application  had  been  made  to  another 
company  on  which  a  policy  had  not  issued, 
avoids  the  policy,  where  the  answers  were 
made  warranties,  and  such  an  application 
had  in  fact  been  made  and  formally  rejected, 
although  it  was  conditional,  and  was  not  to 
be  operative  unless  the  applicant  approved 
the  form  of  policy,  and  he  refused  to  do  so, 
or  to  complete  the  medical  examination, 
prior  to  such  rejection. — Webb  v.  Security 
Mut.  Life  Ins.  Co.  (C.  C.  A.)  635. 

Wife,  induced  by  agent  to  apply  for  in- 
dustrial insurance  in  husband's  name  with- 
out his  knowledge,  held  entitled  to  recover 
premiums.— Metropolitan  Life  Ins.  Co.  v. 
Asinus  (Ky.)  204. 

Tlccittent 

FEDERAL  C.    C.    A. 

Riding  Where  policy  exempted  com- 

on  pany  from  liability  in  case  of  in- 

Platform.  jury  while  insured  was  attempt- 
ing to  enter  or  leave  any  public 
conveyance,  or  while  riding  in  a  caboose 
attached  to  a  freight  or  mixed  train,  it  did 
not  preclude  a  recovery,  as  a  matter  of  law, 
for  insured's  death  from  being  thrown  from 
the  platform  of  a  railroad  passenger  car  in 
the  daytime  while  the  train  was  runing  be- 
tween 50  and  60  miles  an  hour,  he  having 
gone   to   the  platform   for   the   purpose   of 
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voiuitini;  after  he  had  tried  the   closet   door 
and  found  it  locked. 

Insured's  art  in  p;i>ing  on  the  platform 
under  such  circumstances  did  not,  as  a  mat- 
ter of  law,  constitute  unnecessary  or  negli- 
gent exposure  to  obvious  danger,  within 
another  provision  of  the  policy  exempting 
defendant  from  liability  for  insured's  death 
from  such  exposure. 

Disease.  Where  policy  provided  that  no 
recovery  should  be  had  in  case  of 
death  resulting  wholly  or  partly,  directly  or 
indirectly,  from  disease  in  any  form,  either 
as  a  cause  or  effect,  the  term  "disease" 
did  not  apply  to  a  temporary  derangement 
of  the  stomach,  so  as  to  preclude  a  recovery 
for  insured's  death  by  being  thrown  from 
the  platform  of  a  railway  train,  whence  he 
had  gone  for  the  purpose  of  vomiting. 

Double  Where   policy  provided   for 

Indemnity,  double  indenmity  in  case  in- 
sured should  be  injured  while 
riding  as  a  passenger  in  op  on  a  public  con- 
veyance, it  could  not  be  limited  to  a  case  of 
injury-  while  insured  was  riding  "  inside  "  of 
a  railroad  car,  so  as  to  preclude  a  recovery 
thereunder  for  death  occasioned  from  in- 
sured's being  thrown  from  the  platform  of 
such  car. 

Preferred  Ace.  Ins.  Co.  v.  Muir,  126  F. 
R.  926. 

BREVITIES— ACCIDENT. 

A  clause  of  an  accident  policy  excluding 
disability  from  disease  contracted  15  days 
from  the  date  of  the  policy  held  void,  as 
repugnant  to  a  previous  provision  purport- 
ing to  insure  complainant  from  the  date  of 
the  policy.— Bean  v.  yEtna  Life  Ins.  Co. 
(Tenn.)  104. 

In  an  action  on  an  accident  policy  an  alle- 
gation in  the  answer  that  a  misrepresenta- 
tion as  to  plaintiff's  occupation  materially 
increased  the  risk  held  insufticient  to  show 
that  the  misrepresentation  was  material. — 
Pacific  Mut.  Life  Ins.  Co.  v.  Bailey  (Ky.) 
119. 

A  local  body  in  a  fraternal  order  insuring 
its  members  against  death  from  accident 
held,  under  the  constitution,  to  have  jjower 
to  carry  a  delinciuent  member  and  kee|)  him 
in  good  standing  by  paying  to  the  supreme 


body  the  assessments  made  against  it,  based 
on  its  full  number  of  members. — Order  of 
United  Commercial  Travelers  of  America  v. 
McAdam(C.  C.  A.)  358. 

Fiaellty 

NEW    YORK. 

Employer  Must  Comply    with   Conditions 
of  Policy. 

Employe.  In  an  action  on  a  policy,  in- 
demnifying an  employer  against 
loss  by  reason  of  the  fraud  or  dishonesty  of 
an  employe  amounting  to  "embezzlement, 
or  larceny,"  the  declarations  of  the  em- 
ploye, made  after  the  alleged  embezzle- 
ment, are  not  binding  on  the  insurer. 
Employer.  By  the  terms  of  policy,  it  was  a 
condition  precedent  that  the 
insurer  "  shall  be  entitled  to  call  for,  at  the 
employer's  expense,  such  reasonable  par- 
ticulars and  proofs  of  the  correctness  of  such 
claim  as  may  be  required  "  by  the  insurer. 
Request  was  made  "for  the  names  of  cus- 
tomers from  which  the  employe  had  col- 
lected money,  also  all  the  dates  when  such 
money  was  collected  by  the  employe  and 
not  turned  in.  and  also  when  the  employer 
first  discovered  the  shortage."  Held,  that 
the  employer  is  not  entitled  to  recover  on 
the  policy  in  the  absence  of  allegation  and 
proof  of  waiver  or  excuse  for  nonperform- 
ance of  the  condition. 

Verification .  Policy  provided  that  it  was 
entered  into  on  the  condition 
that  the  business  of  the  employer  "  shall  be 
continued  to  be  conducted  in  accordance 
with  certain  statements  in  writing"  which 
the  employer  had  delivered  to  the  insurer 
relative  to  the  duties  of,  and  check  to  be 
used  on,  the  employe,  and  that  the  state- 
ments and  answers  therein  contained  con- 
stituted the  basis  of  the  policy.  One  of  the 
statements  so  made  was  to  the  effect  that 
the  employe's  cash,  securities,  and  stock 
would  be  compared  and  verified  with  his 
accounts  and  vouchers  twice  a  week.  Held, 
that  the  failure  of  the  employer  to  comply 
with  the  stipulations  precluded  a  recovery 
on  the  policy. 

Wieder  v.  Union  Surety  Guaranty  Co.,  86 
N.  Y.  Supp.  105. 
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Prosecution  of  Where  a  bond  guaranty- 
Defaultcr.  ing  an  employer  against 
defalcation  of  its  employes 
provides  that  the  employer  shall  use  all 
diligence  in  prosecuting  any  employe  to  con- 
viction for  any  fraud  or  dishonesty,  and 
"such  action"  shall  be  a  condition  pre- 
cedent to  recovery  under  the  bond,  the 
employer  is  entitled  to  recover  for  the  defal- 
cation of  an  employe  whom  it  prosecuted 
with  diligence,  though  no  conviction  was 
secured. 

Union   Pac.  Tea  Co.  v.  Union  Surety   & 
Guaranty  Co.,  86  Supp.  466. 

Employers'  Liability 

MISSOURI. 

Disease.  Kidney  disease  produced  in  a 
servant  by  handling  infected  rags 
in  the  discharge  of  her  duties  was  within  an 
employers'  liability  policy  insuring  against 
loss  from  liability  on  account  of  bodily  in- 
juries accidentally  suffered. 
Notice.  Where  an  employers'  liability 
policy  required  that  the  employer 
should  give  the  insurer  immediate  notice  of 
any  accident,  notice  to  a  forewoman  in  the 
employer's  establishment  that  a  servant  who 
had  previously  worked  under  her  was  ill, 
and  claimed  her  illness  to  be  due  to  her 
having  been  poisoned,  owing  to  the  work 
she  was  required  to  do  for  the  employer, 
was  not  notice  to  the  employer,  so  as  to 
render  him  in  fault  for  not  notifying  the 
insurer  ;  the  forewoman  being  a  mere  super- 
intendent of  work,  with  no  authority  to 
employ  or  discharge  servants. 

Columbia  P.  S.  Co.  v.  Fidelity  &  Casualty 
Co.,  78  S.  W.  321. 

Fire 

NEW   YORK. 

Appraisal.  An  agreement  to  appraise 
a  loss  has  been  entered  into 
between  insured  and  insurer,  in  the  absence 
of  evidence  of  bad  faith  on  the  part  of  in- 
surer the  insured  is  not  justified  in,abandon- 
ing  appraisal  and  resorting  to  an  action  on 
the  policy. 

Action.        August   8th   an   agreement   was 

made  to  submit   the  loss  under  a 

policy   to    appraisal.     No    meeting  of    the 

appraisers    was    had    until   October   7,   the 


appraiser  named  by  the  insured  not  being 
able  to  proceed  when  requested,  but  at  that 
meeting  the  appraisers  looked  over  the 
property,  and  agreed  to  make  inquiries  as  to 
certain  names  submitted  to  them  for  the 
purpose  of  choosing  an  umpire.  On  Octo- 
ber S  the  insured  commenced  an  action  on 
the  policy.  Held,  that  there  was  no  evidence 
of  any  waiver  by  the  insurer  of  its  rights  to 
an  appraisal. 

Time  Limita-  Where  policy  provides 
Hon.  that  no  action  shall  be  com- 

menced more  than  12  months 
after  the  fire,  and  also  that  no  action  shall 
be  brought  until  60  days  after  an  award  by 
appraisers,  the  provisions  are  to  be  con- 
strued as  meaning  that  in  the  event  of  ap- 
praisal the  time  is  extended  until  60  days 
after  an  award,  but  that  in  the  absence  of 
any  reason  for  extension  growing  out  of  an 
appraisal  the  action  must  be  brought  within 
12  months. 

Within  a  few  days  before  the  expiration  of 
the  12  months,  and  after  steps  had  been 
taken  toward  an  ajjpraisal,  the  insured 
wrote  the  insurer,  asking  for  an  extension  of 
time  within  which  a  suit  might  be  brought, 
and  the  attorney  for  the  insurer  replied  that 
the  policy  protected  the  insured,  in  that  it 
provided  that  no  action  could  be  brought 
until  60  days  after  an  award  on  the  appraisal. 
Held,  that  the  insurer  was  estopped  from 
claiming  under  the  12-months  limitation. 

Williams  v.  German  Ins.  Co.,  86  N.  Y. 
Supp.  g8. 

Payment  to  In  action  to  recover  pre- 
Broker.  mium  where  the  defense  was 
payment  to  an  agent,  evidence 
that  such  agent  acted  as  broker  in  efifecting 
insurance  written  by  plaintifl  in  a  great 
number  of  instances,  and  that  in  each  in- 
stance plaintiff  received  through  the  agent 
the  amount  of  the  premium,  less  his  com- 
missions, or,  where  the  premium  was  re- 
ceived in  full,  had  paid  the  commissions  to 
the  agent,  and  that  the  agent  had  previously 
done  business  with  the  local  broker  at 
defendant's  residence,  on  behalf  of  plaintiff, 
and  that  no  demand  was  made  on  defendant 
for  the  premium  until  November,  the  policy 
having  been  issued  in  the  previous  June, 
showed  not  only  such  apparent  authority  as 
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would  liave  justified  (k-fendant  in  i)a\  ins  t'^e 
agent  liic  prcniiuni,  l)iit  that  ailuai  authority 
existed  in  the  agent  to  receive  the  premium 
on  plaintiff's  behalf. 

C'.lobe  &  Rutgers  Fire  Ins.  Co.  v.  Robbins 
&  Myers  Co.,  86  N.  Y.  Supp.  493. 

VIRGIN'IA. 

Agent's  Rcpic-  Where  agent,  who  had 
seutalions.  always  represented  the 
company  in  its  relations 
with  assured,  informed  him  when  he  made 
application  for  a  renewal  of  the  policy  for 
the  ensuing  year  that  it  was  not  necessary  to 
make  any  change  in  the  provisions  of  the 
policy  on  account  of  the  execution  of  a  con- 
tract to  sell  the  premises  to  another,  and  the 
fact  that  the  other  had  been  put  in  possession, 
and  thereupon  assured,  who  had  requested 
a  change  in  accordance  with  the  facts,  paid 
the  premium,  and  accepted  the  policy  in  its 
previous  form,  the  company  was  estopped 
from  asserting  a  forfeiture  under  a  clause  of 
the  policy  jiroviding  that  ft  should  be  void  in 
caseassured's  interest  in  the  premises  was 
other  than  unconditional  ownership,  although 
the  policy  provided  that  no  officer,  agent,  or 
other  representative  of  the  company  should 
have  power  to  waive  any  provision  of  the 
policy,  except  certain  specified  ones,  which 
they  could  w-aive  only  in  a  specified  manner. 
Constructive  In  order  that  company  may 
Notice.  successfully  assert  its  agent 
has  exceeded  his  powers  in 
waiving  conditions  of  a  policy,  the  assured 
must  have  actual  notice  of  the  limitations 
placed  on  the  agent's  powers,  either  by  hav- 
ing his  attention  called  to  the  stipulation  of 
the  policy  containing  such  limitation,  or 
otherwise.  The  constructive  notice  afforded 
by  the  circumstance  that  the  policy  contains 
the  limitation  is  insufficient. 

Virginia  Fire  &  Marine  Ins.  Co.  v.  Rich- 
mond Mica  Co.,  4O  S.  4O2. 

MICHIGAN. 

Change  of  When  policy  was  issued  on  a 
Interest,  factory,  the  land  was  held  by 
insured  under  a  partly  paid  land 
contract.  Thereafter  the  insured  contracted 
to  sell  the  plant  and  reassign  the  contract  to 
the  grantor.  The  contract  was  reassigned, 
half  of  the  consideration  paid  the  insured, 
and  a  bill  of  sale  of  the  plant  was  delivered 


to  a  third  person,  to  be  delivered  on  full 
payment  of  the  consideration ;  it  being 
agreed  that  title  was  not  to  pass  until  then. 
Before  delivery  of  the  bill  of  sale,  a  fire 
occurred.  Held,  that  the  policy  was  void, 
under  a  provision  thereof  making  it  void  in 
case  of  any  change  in  the  interest,  title,  or 
posses-sion  of  the  subject  of  insurance. 

Fxcelsior  Foundry  Co.  v.  Western  Assur. 
Co.,  9S  N.  W.  9. 

KENTUCKY. 

Parol  A  parol  contract  of  insurance 

Contract,     made    with    an    insurance   agent 

representing    two    companies — 

the   company    to    take    the    risk    not  being 

specified — is  not  enforceable. 

Notice  Where  an  agent  had  pre- 

of  Limitation,  viously  attempted  to  se- 
cure insurance  for  an  ap- 
plicant on  a  house  tenanted  by  negroes,  and 
failed  to  induce  his  company  to  take  such 
risk,  it  is  notice  to  the  applicant  of  the 
limitation  of  the  agent's  authoriry  in  that 
regard,  so  that  a  subsequent  parol  contract 
of  insurance  made  with  him,  and  covering 
other  property  so  inhabited,  does  not  bind 
the  comi')any. 

Hartford  Fire  Ins.  Co.   v.  Trimble,  78  S. 
W^  462. 

Proofs  Suit.  A  denial  by  insurance  com- 
pany of  all  liahilit}-  under  its 
policy  dispenses  with  the  necessity  of  fur- 
nishing the  proofs  that  the  loss  occurred 
from  independent  causes, — which  the  com- 
pany, under  the  policy,  was  entitled  to 
demand  before  it  could  be  sued,  where  the 
fire  happened  dut-ing  the  existence  of  a  riot 
in  the  country  or  locality  where  the  property 
wiLS  situated,— and  opens  the  way  for  a  suit 
by  the  insured,  where  the  rights  of  the 
parties  can  be  determined  according  to  the 
facts  as  disclosed  by  the  evidence. 

Ownership  A  policy  under  which  a  build- 
Change.  ing  and  a  stock  in  trade  con- 
tained therein  were  separately 
insured  for  distinct  and  different  amounts  is 
not  avoided  as  respects  the  insurance  on  the 
building  by  a  change  in  the  ownership  of 
such  stock  in  trade  without  notice  to  the 
insurance  company,  although  the  policy  pro- 
vides that  it  shall  cease  to  be  in  force  as  to 
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any  property  thereby  insured  which  shall 
pass  from  the  insured  to  any  other  person 
otherwise  than  by  due  operation  of  law, 
unless  notice  thereof  be  given  to  the  com- 
pany. 

Transfer.  A  transfer  by  an  insured, 
without  notice  to  the  insurance 
company,  of  his  entire  stock  in  trade  to  a 
firm  in  which  he  is  a  silent  partner,  dis- 
charges the  company  from  all  liability  under 
a  policy  insuring  such  stock  in  trade,  which 
provided  that  it  should  cease  to  be  in  force 
as  to  any  property  insured  which  should 
pass  from  the  insured  to  any  other  person 
otherwise  than  by  operation  of  law,  unless 
notice  be  given  to  the  company. 

Royal    Ins.     Co.     v.    (in    error)    Ruperto 
Martin,  Exec.  24  Sup.  249. 

KENTUCKY. 

By  Default.  Where  process  was  served 
on  the  insurance  commis- 
sioner, and  a  judgment  by  default  was 
rendered  against  defendant,  the  court  had 
power  to  grant  defendant's  motion,  made 
during  the  same  term  of  court,  to  set  aside 
the  judgment  and  permit  it  to  file  its  answer. 

Amended  It  appeared  that  the  fire  oc- 
Anszver.  curred  November  10,  1902 ;  suit 
was  brought  February  16,  1903  ; 
summons  was  served,  and  a  default  judg- 
ment was  rendered  March  3,  1903,  which, 
on  March  i6th,  was  on  defendant's  motion 
set  aside,  defendant  filing  its  answer  alleging 
the  policy  was  void  for  non-compliance  by 
plaintift's  with  the  "  invoice  clause  "  therein  ; 
that  a  reply  was  filed  the  same  day,  and  on 
March  26th  plaintiffs  filed  invoices  of  goods 
bought  after  the  date  of  the  policy  ;  that  on 
April  ist,  when  the  case  was  called  for  trial, 
an  amended  answer,  alleging  the  giving  by 
plaintiffs  of  a  mortgage  on  the  property 
prior  to  the  issuance  of  the  policy,  and  the 
concealment  of  such  fact  from  defendant, 
was  offered,  the  only  reason  assigned  for  its 
not  being  sooner  offered  being  that  "the 
original  answer  was  written  by  their  attorney, 
who  was  not  at  the  time  in  possession  of  all 
the  facts  constituting  their  defense  herein"; 
and  it  appeared  on  the  trial  that  defendant's 
agents  knew  of  the  mortgage  months  before 
the  suit  was  begun.     Held,  that  there  was  no 


abuse  of  discretion  in  refusing  to  allow  the 
amended  answer  to  be  filed. 

Pennsylvania  Fire  Ins.   Co.  v.   Young  & 
Co.,  78  S.  W.  12S 

NEW   JERSEY. 

Appraisment.  A  provision  that,  on  dis- 
Total  Loss.  agreement  as  to  the  amount 
of  loss,  the  same  shall  be 
ascertained  by  appraisers,  who  shall  estimate 
the  loss,  stating  separately  the  sound  value 
and  damage,  does  not  limit  the  appraisement 
to  cases  where  the  appraisers  can  view  the 
property,  but  an  appraisement  is  authorized 
where  there  has  been  a  total  loss. 

An  appraisers'  award  is  not  void  because 
the  appraisers  were  not  sworn. 

Notice.  There  was  a  total  loss,  and  ap- 
praisers were  appointed  who  had 
not  seen  the  personal  property,  and  had  only 
casually  seen  the  building ;  and  the  only 
information  which  they  obtained  respecting 
the  personality  was  derived  from  the  list 
contained  in  the  proof  of  loss,  and  concerning 
the  reality  from  the  description  contained  in 
the  policy.  No  effort  was  made  to  ascertain 
the  original  cost  of  the  property,  or  to  what 
e.xtent  it  had  depreciated  by  time  and  use. 
Held,  that  under  such  circumstances  assured 
was  entitled  to  notice  of  the  appraisment. 
Form.  Where  insured  property  was 
totally  destroyed,  an  appraisment 
stating  the  value  of  the  property  at  the  time 
of  the  award  to  be  foso,  and  the  actual  dam- 
age to  be  I140,  was  not  in  proper  form. 
Stout  V.  Phoeni.x  Assurance  Co.,  56  A.  691. 

FEDERAL  C.  C, PENN. 

State  Court  Decisions  are  not  Binding  on 
Federal  Courts. 

Additio>i.  An  addition  to  a  main  building 
of  a  school,  adjoining  it  and  connecting 
therewith,  is  covered  by  a  prior  policy  on 
the  main  building  granting  the  privilege  to 
make  additions,  the  policy  to  cover  the  same. 
Contribution.  Policies  on  a  main  build- 
ing, which  were  also  to  cover 
additions,  provided  that  the  companies 
should  not  be  liable  for  a  greater  proportion 
of  any  loss  than  the  amount  insured  should 
bear  to  the  whole  insurance  covering  the 
property.  Afterwards  an  addition  was  built 
and  specifically  insured  by  policies  contain- 
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ing  the  same  clause.  Held,  tliai  the  latter 
policies  were  entitled  to  contribution  from 
the  earlier  policies  as  to  a  loss  on  the  addi- 
tion. 

Ol/icr  Where  it  is  conceded  on  the 

Insuniiicc.    trial  that  it  permitted  other  in- 
surance, conversations  with  the 
agent  at  the  time  of  issuing  it,  tending  to 
show  a  waiver  of  the  clause  forbidding  other 
insurance,  are  immaterial. 
Subsequent  Dedara-        Since  the  rights  of 
lion  of  Agent.         parties  to  policy  rela- 
tive to  double  insur- 
ance   and    to   building  an   addition   to   the 
premises  could   not  be  aflfected  by    subse- 
quent expressions  of  the  agent's  opinion  as 
to   the    necessity   of    indorsing  permission 
therefor  on  the  policy,  such  opinion  is   in- 
admissible. 

Agent  Can't  Where  policy  provides  that 
IVaive.  no  agent  shall  have  power  to 
waive  any  provision  or  con- 
dition thereof  except  suci>  as  by  its  terms 
may  be  the  subject  of  agreement  indorsed 
thereon,  and  that  as  to  such  provisions  no 
agent  shall  have  power  to  waive  or  be 
deemed  to  have  waived  them  unless  the 
waiver  is  written  upon  or  attached  to  the 
policy,  etc.,  the  agent  cannot,  by  conduct  or 
an  oral  statement,  waive  any  of  the  policy's 
provisions. 

State  Court.  The  question  whether  a 
case  of  double  insurance  is 
made  out,  so  as  to  require  contribution  be- 
tween the  insurers,  is  one  of  general  com- 
mercial law,  the  determination  of  which  by 
the  supreme  court  of  the  state  where  the 
question  arose  is  n'ot  binding  on  the  federal 
courts  of  that  jurisdiction. 

Meigs  v.  London  Assurance  Co.,  126  F. 
781. 

MISSOURI  (C.  OF  A.) 

Must  Plead  that  Policy  Would  Not  Have 
Been  Issued. 

Fraudulent  Rev.  St.    1899,    ?    7979, 

Oreri'aluation.  declares  that  in  policies 
affecting  real  property,  the 
value  of  the  property,  or  the  risk  accepted 
and  insured,  as  stated  in  the  policy  shall  be 
conclusive  and  incontestable  in  actions  there- 
on.    Held,   that  where,   in  an   action  on    a 


policy  covering  "$1,500  on  the  shingle-roof 
frame  building  and  additions,"  etc.,  taken 
on  an  oral  application,  the  answer  alleged 
an  overvaluation  of  the  properly,  but  con- 
tained no  allegation  that,  but  for  the  alleged 
false  statements,  the  policy  would  not  have 
been  issued,  evidence  tending  to  prove 
fraudulent  representations  of  overvaluation 
anterior  to  the  issuance  of  the  policy  was 
properly  excluded. 

Cancellation.  Where  a  policy  on  real 
property  authorized  its  can- 
cellation at  any  time  by  the  assured  or  in- 
surer, the  latter  was  not  entitled  to  cancel 
the  same  after  loss  on  the  ground  of  fraudu- 
lent overvaluation. 

Agent's  Where    insurer's    soliciting 

Knoii'ledge.  agent,  who  negotiated  a  policy 
sued  on,  resided  near  where 
the  property  was  located,  was  familiar 
therewith,  and  knew  its  value,  and  insurer 
had  every  opportunity,  before  loss,  to  in- 
spect the  properly  insured,  it  was  estopped 
from  denying  the  valuation  of  the  property 
as  stated  in  the  policy. 

Ritchie  v.  Home  Ins.  Co.  78  S.  W.  341. 

MINNESOTA. 

Waiver  Gasoline        Where  the  agent   has 
Clause.  knowledge   of    the  true 

conditions  surrounding 
insured  property,  and  the  company  issues  a 
policy  in  which  such  conditions  are  restricted 
or  prohibited,  the  same  are  presumed  to 
haye  been  waived.  Rule  applied  where  the 
policy  prohibited  the  use  of  gasoline  upon 
the  premises  insured,  but  the  agent  had 
knowledge  of  the  fact  that  gasoline  had  been 
used,  and  that  it  was  the  intention  to  con- 
tinue it  use  for  cooking  purposes,  yet  issued 
a  policy  without  a  special  permit  attached 
thereto. 

Hartley  v.  Pennsylvania  Fire  Ins.  Co.,  98 
N.  W.  198. 

BREVITIES— FIRE. 

Where  insurance  policy  contains  a  clause 
permitting  the  company  to  repair,  its  option 
to  be  exercised  within  60  days  from  proof  of 
loss,  and  the  company  waives  such  proof, 
the  option  must  be  exercised  within  60  days 
from  such  waiver. — Farmers'  &  Merchants' 
Ins.  Co.  v.  Warner  (Neb.)  48. 
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Checks  for  Life  Premiums 

Plaintiff  had  for  eight  years  sent  the 
Travelers  Ins.  Co.  his  premium  in  the  form 
of  a  bank  check.  The  ninth  check  was  not 
received  though  mailed.  Advised  of  the 
non-receipt  of  the  check,  the  insured  sent 
the  amount  of  the  premium  to  the  home 
office,  but  it  was  returned  with  the  rather 
impertinent  statement  that  the  company  was 
advised  by  it  agents  that  ''the  check  which 
you  say  you  mailed  to  them"  was  not  re- 
ceived. The  letter  showed  that  the  for- 
feiture of  the  policy  "was  based  solely  on 
the  ground  that  the  payment  had  not  been 
made  in  due  time."  We  quote  the  words 
of  the  supreme  court. 

The  court  ordered  the  Travelers  to  rein- 
state the  policyholder. 

The  action  of  the  company,  according  to 
the  evidence  and  the  ruling  of  the  court,  de- 
serves criticism,  it  seems  to  us. 

We  challenge  any  of  our  contemporaries, 
or  the  company's  own  paper,  the  Record,  to 
take  up  the  cudgels  in  defence  of  the  Travel- 
ers. 

Burglary  Insurance 

This  class  of  insurance  was  first  brought 
prominently  before  the  public  by  a  Scottish 
company — now  defunct — so  recently  as  May 
i889.  That  there  was  an  opening  for  insur- 
ances of  this  description — although  perhaps 
it  would  be  scarcely  appropriate  to  describe 
it  as  filling  "a  long  felt  want" — may  be 
gathered  from  the  fact  that,  after  having 
been  greeted  with  a  certain  amount  of  scep- 
ticism, burglary  insurance  rapidly  grew  in 
favor,  and  at  the  present  time  the  premiums 
derived  from  this  section  form  a  not  incon- 
siderable item  in  the  revenue  ot  many  of  the 
companies,  and  there  is  one  company  con- 
fining its  operations  to  burglary  business 
alone  which  reports  a  premium  income  of 
over  ^27,000.  It  is  said  that  over  70,000 
professional  thieves  in  England  alone  are 
known  to  the  police,  but  I  fear  that  such 
statistics  are  not  thoroughly  reliable,  as  the 
statement  has  done  duty  for  some  years 
now;  in  fact,  the  author  of  "  In  Darkest 
England  and  the  Way  Out  "  gives  the  num- 
ber of  known  and  suspected  thieves  at  about 
45,000  ;  but  whatever  it  may  be  it  constitutes 
a  formidable  array. 


Although  popularly  known  as  burglary  in- 
surance the  policies  usually  issued  insure  not 
only  against  loss  by  burglary,  which  can 
only  take  place  between  the  hours  of  9  p. 
m.  and  6  a.  m.,  but  also  housebreaking  and 
in  some  cases  larceny.  A  few  years  ago 
one  of  the  leading  burglary  insurance  com- 
panies published  an  interesting  table  show- 
ing from  their  claim  experience  the  hours  at 
which  the  greatest  number  of  breaking  into 
houses  was  conmnitted.  Standing  out  in 
marked  prominence  was  the  period  from  7  p. 
m.  to  9  p.  m.,  between  which  hours  upwards 
of  fifty  percent  more  cases  occurred  than  dur- 
ing any  other  period  of  the  day  or  night. 
Next  came  the  period  from  6  a.  m.  to  7  a.  m., 
closely  followed  by  5  a.  m.  to  6  a.  m.,  whilst 
the  hours  of  the  very  early  morning,  which 
one  is  apt  to  associate  with  the  prowling  of 
the  dreaded  marauder,  furnished  a  very 
small  proportion  of  the  cases,  being  the 
lightest  of  the  whole  twenty-four  hours  with 
one  exception. 

Damage  caused  by  burglars  or  house- 
breakers may  now  be  included  within  the 
scope  of  the  policy  if  required,  and  that 
it  is  desirable  to  have  a  contingency  of  this 
kind  covered  at  the  small  extra  premium 
charged  is  manifest  from  the  experience 
which  befell  a  gentleman  residing  in  one  of 
the  suburbs  of  our  own  city.  The  circum- 
stances of  the  case  will  probably  be  fresh  in 
your  memories.  In  this  instance  the  burg- 
lars, presumably  disappointed  in  their  hopes 
of  obtaining  a  good  haul  of  valuable  port- 
able property,  maliciously  spoilt  a  cjuantity 
of  furniture  in  an  expensively  fitted  drawing- 
room. — Chas.  E.  Fox. 


Franchise  Tax    in   New  York 

Franchise  tax  levied  against  insurance 
companies,  and  payable  June  i,  1902,  under 
Tax  Law,  Laws  1896,  p.  859,  c.  908,  g  187, 
as  amended  by  Laws  1901,  p.  297,  c.  118, 
held  payable  on  business  done  for  the  entire 
year  of  1901,  and  not  for  such  part  thereof 
as  elapsed  after  the  act  took  effect. 

Franchise  tax  on  business  of  domestic  in- 
surance companies,  imposed  by  Tax  Law, 
Laws  1896,  p.  859.  c.  908,  g  187,  as  amended 
by  Laws  1901,  p.  297,  c.  118,  held  not 
limited  to  premiums  received  on  new  busi- 
ness.— People  V.  Miller  (Sup.)  46S. 
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Counties      Comparatively      Free      From 
Losses 

Tliere  is  always  some  luck  in  fire  imcler- 
writing.  A  class  of  risks  may  escape  serious 
losses  for  a  long  titne ;  a  district  or  county 
may  be  comparatively  free  from  fires  for 
years,  while  extraordinary  losses  are  in- 
curred in  adjacent  territory.  County  nuiluals 
may  "fiourisli,"  or  rather  survive,  for  years, 
merely  because  they  have  never  been  tried 
by  fire.  Their  policyholders  are  lucky,  be- 
cause they  have  never  been  really  in- 
sured. Mutuals  never  survive  the  test  of  fire 
anywhere.  Factory  mutuals,  which  are 
really  inspection  bureaus,  keep  right  along, 
not  because  they  pay  losses,  but  because 
they  prevent  fires.  County  and  district 
mutuals,  of  whose  age  we  sometimes  hear 
mention,  are  the  fortunate  few  doing  busi- 
ness in  counties  or  districts  comparatively 
free  from  fires.  There  are  such  counties, 
and  their  good  fortune  is  puzzling.  Con- 
struction, fire  protection  and  the  moral  haz- 
ard, seem  exactly  like  that  x>i  adjacent  dis- 
tricts, but  fires  seldom  t)r  never  occur.  The 
underwriter  can  make  no  difference  in  rates 
on  account  of  this  peculiarly  favorable  local 
experience.  And  so  in  these  occasional 
counties  the  county  mutual  will  makea  brave 
appearance,  and  will  point  to  its  figures  as  a 
proof  that  the  stock  company  rates  are  too 
high  ;  whereas  the  county  mutual's  rates  are 
too  high  at  any  figure,  since  they  do  not  and 
cannot  guarantee  indemnity.  The  county 
mutual,  no  matter  if  there  are  no  fires,  does 
not  furnish  insurance.  The  mutual  policy- 
holder pays  for  what  he  does  not  receive. 


Would  Wound  Wildcats 

Senator  Dryden's  bill  to  amend  the  act  of 
1890  for  tlie  suppression  of  the  lottery  traffic 
by  also  prohibiting  the  use  of  the  mails  to 
wildcat  insurance  coinpanies  was  introduced 
on  January  19  in  the  senate  at  Washington. 
The  bill  provides  that  mail  shall  not  be  car- 
ried for  any  insurance  company  not  com|)ly- 
ing  with  the  laws  of  some  slate,  district  or 
territory  of  the  United  States. 


Cincinnati,  same  size  city  as  San  Francisco, 
had  50  percent  more  fire  insurance  losses 
last  year. 


Old  World  "Insurance"  Swindle 

From  the  London  Review. 
It  must  really  bo  pointed  out  that  vol  n 
VAmn-icainr  is  not  limited  to  Americans,  and 
one  particular  company  seems  to  have  bor- 
rowed a  very  ingenious  plan  from  a  French 
swindling- concern,  called  the  Golden  CJrain 
Ins.  Co.,  which  carried  on  operations  from 
London  in  order  to  avoid  the  French  police. 
TheCiolden  Grain  Ins.  Co.  had  nothing  what- 
ever to  do  with  the  thoroughly  respectable 
Golden  Grain  Bread  Co.,  but  it  took  the 
name,  and,  operating  from  a  third-class 
restaurant  in  a  third-class  street  in  London, 
sent  notices  to  the  relatives  of  deceased  men 
of  means  in  various  French  cities,  announc- 
ing that  a  policy  of  insurance  was  in  exist- 
ence on  which  the  premium  was  due.  This 
within  one  or  two  days  after  the  announce- 
ment of  the  death  of  the  aforesaid  person- 
ages. Naturally,  a  great  many  people  for- 
warded the  premiums  alleged  to  be  due  in 
order  to  secure  the  policy,  and  they  lost  the 
money.  The  German  American  Provident 
Insurance  and  Investment  Company  must 
really  be  acquitted  from  the  charge  of  orig- 
inating this  particular  kind  of  swindle, 
which  was  formulated  by  a  f'rcnchnian  for 
French  people. 

San  Francisco's  Great  Fires 
San  Francisco's  tirst  great  tire  was  on  Dec- 
ember 24,  1849,  and  started  in  Dennison's 
Exchange,  a  saloon  and  gambling  place  on 
Kearny  street,  opposite  Porthsmouth  Square, 
the  present  site  of  the  Hall  of  Justice.  The 
Exchange  and  all  the  neighboring  buildings 
were  mere  shells,  lined  with  cloth  and  paper, 
and  went  in  a  puff.  There  was  no  fire  company 
of  any  kind,  and  all  that  could  be  done  was  to 
blow  up  buildings  in  the  path  of  the  flames. 
This  was  done,  and  the  fire  was  confined  to  the 
immediate  blocks.  All  the  buildings  but  one 
on  Kearny  street,  between  Clay  and  Wash- 
ington, were  destroyed.  All  the  buildings  on 
the  south  side  of  Washington,  between 
Kearny  and  Montgomery,  were  swept  away, 
as  were  also  a  numbcron  Montgomery  street. 
About  fifty  structures  went,  and  the  loss 
was  estimated  at  a  million  dollars. 

New  buildings  went  up  immediately,  but, 
unfortunately,  they  were  no  more  substantial 
than  the  old  ones,  and  were  easy  prey  to  the 
second  great  fire,  which  occurred  on  May  4, 
1850.  By  a  singular  coincidence,  it  started  at 
the  source  of  tlie  first  fire,  the  new  building 
being  Itnown  as  the  United  Slates  Kxchange, 
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a  saloon  and  gambling  house,  as  Dennison's 
Exchange  had  been.  There  were  a  couple  of 
fire  companies  at  this  time,  but  they  were 
ineffective.  This  fire  destroyed  practically 
all  of  three  blocks:  those  bounded  by  Clay, 
Washington,  Montgomery  and  Kearny 
streets,  and  by  Montgomery,  Dupont,  Wash- 
ington and  Jackson  streets.  Three  hundred 
houses  were  burned,  and  the  loss  was  be- 
tween three  million  and  four  million  dollars. 
Gamblers  and  saloon  men  were  the  principal 
losers  by  the  first  conflagration,  but  the 
second  destroyed  many  business  houses.  The 
amount  of  looting  done  led  to  a  suspicion  that 
incendiaries  were  at  work,  but  no  proof  could 
be  found,  although  a  reward  of  five  thousand 
dollars  led  to  the  arrest  of  several  people. 

It  took  less  than  six  weeks  to  cover  the 
burned  area  with  new  buildings,  and  they 
were  hardly  completed  when  the  third  fire 
came,  on  June  14,  18.50.  The  two  previous 
disasters  had  taught  nothing  regarding  sub- 
stantial buildings,  with  the  result  that, 
when  the  flre  had  gained  headway  at  Its 
starting  point,  in  a  bakery  on  Kearny  street, 
between  Sacramento  and  Clay,  it  quickly 
swept  a  space  two  full  blocks  In  width,  be- 
tween California  and  Clay  streets,  from 
Kearny  street  to  the  water-front,  which  was 
then  between  Montgomery  street  and  what 
is  now  Sansome  street.  The  third  fire  was 
a  repetition  of  the  first  as  to  the  number  of 
buildings  burned  and  their  value. 

When  the  fourth  great  fire  came  on  Sep- 
tember 17,  1850,  it  had  plenty  of  frame  build- 
ings to  feed  upon,  although  several  brick 
structures  had  been  erected.  This  blaze 
started  in  a  saloon  on  the  north  side  of  Jack- 
son street,  between  Kearny  and  Dupont. 
The  space  between  Washington,  PaciSc, 
Montgomery,  and  Dupont  streets  was  burned 
over.  One  hundred  and  fifty  buildings,  worth 
half  a  million  dollars,  were  consumed.  The 
fifth  great  fire  came  on  May  3,  1851.  It  broke 
out  on  the  south  side  of  Clay  street,  opposite 
Portsmouth  Square,  at  eleven  o'clock  at 
night.  It  raged  all  night,  and  the  reflection 
on  the  sky  is  said  to  have  been  seen  from 
Monterey.  This  fire  took  in  the  block  be- 
tween Sacramento,  Clay,  Kearny  and  Dupont 
streets,  a  portion  of  the  next  block  south, 
five  blocks  between  Kearny  and  Montgomery 
streets,  from  Pine  to  Jackson,  six  between 
Montgomery  and  Sansome  from  Pine  to  Pa- 
cific, and  four  between  Sansome  and  Battery 
from  California  to  Jackson,  besides  portions 
of  six  blocks  along  the  water-front.  About 
one  thousand    buildings  went    up   in    flames. 


and  the  loss  was  ten  million  to  twelve  mil- 
lion dollars.  The  very  heart  of  the  city,  and 
practically  all  of  it,  was  eaten  out. 

It  was  rumored  that  threats  had  been 
made  by  the  criminal  element  that  May  4, 
1851,  being  the  anniversary  of  the  second 
flre,  would  be  the  date  of  another  conflagra- 
tion. The  fact  that  the  fifth  fire  started 
only  an  hour  before  this  anniversary — i.  e., 
near  midnight  on  May  3, 1851— gave  substance 
to  the  rumor,  and  a  man  named  Lewis,  arrest- 
ed as  a  suspect,  was  saved  from  a  mob  only 
b3'  being  spirited  away  by  the  police.  Then 
the  whisper  went  around  that  June  14,  1851, 
the  anniversary  of  the  third  fire,  was  to  be 
celebrated  by  another  blaze.  Whether  or 
not  there  was  any  truth  in  this  it  is  hard  to 
say.  The  Vigilance  committee  was  formed 
about  this  time,  and  Jenkins  was  lynched  on 
June  tlth.  Besides,  a  strict  watch  was  kept. 
Despite  this,  though,  the  sixth  fire  occurred 
on  June  33,  1851.  It  commenced  at  eleven 
o'clock  in  the  morning,  on  Pacific  street,  just 
below  Powell.  Notwithstanding  the  short 
time  since  the  fifth  fire,  there  was  plenty  of 
material  for  the  flames.  The  sixth  disaster 
took  in  about  the  same  territory  as  the  fifth. 
Pour  hundred  or  five  hundred  buildings  went, 
and  the  loss  was  nearly  three  million  dollars. 
There  were  some  lives  lost  in  this  fire— three 
being  burned,  two  shot  by  the  police  while  in 
the  act  of  robbery,  and  two  beaten  to  death 
by  the  people  on  charges  of  incendiarism  and 
theft. — The  Argonaut. 


Sentenced  to  Three  Years.- Rev.  B.  A. 
Cherry  has  been  convicted  of  subornation  of 
perjury.  He  was  accused  of  setting  fire  to 
his  house.  He  escaped  conviction  on  that 
charge,  and  talked  of  suing  the  Norwich 
Union.  

Individualities 

The  robust  are  inheriting  the  earth.  The 
strong  devour  the  weak. 

Everything  finds  its  level,  soon  or  late— 
and  the  small  potatoes  always  come  out 
on  top. 

Possible  Letter.— Blank  Ins.  Co.  :  Under 
the  terms  of  your  policy  on  my  house  the  con- 
tract has  been  terminated;  or,  in  other 
words,  the  policy  has  been  canceled.  The 
house  was  vacant  without  permission:  there 
was  also  a  gallon  of  gasolene  on  the  premises 
one  day.  There  has  been  no  fire.  But  under 
the  law  the  policy  is  dead.  I  have  therefore 
taken   out    insurance    in    another    company. 
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Thanking  you  inadvance  for  the  return  prem- 
ium, I  am  yours  truly,  John  Smith,  of  Siiiith- 
ville. 

HU    VEKI.DUE. 

Ethics  of  Mutuality  in  Life  Insurance 

Tlic  followinj;  is  tiilcen  from  a  contribution 
to  the  half-century  anniversary  of  Insurance 
Monitor  by  President  Jacob  L.  Greene  of  the 
Connecticut  Mutual  Life  Insurance  Co.  : 

"In  a  word,  co-operation,  actual  mutuality 
in  life  insurance,  in  family  protection,  is  the 
method  of  least  expense  and  of  hig-hest 
efficiency. 

"But  there  is  another  element  in  the  mat- 
ter, of  compelling  ethical  force  for  both  in- 
surer and  insured.  The  appeal  of  life  insur- 
ance is  to  the  higrhest  and  noblest  of  manly 
qualities.  The  man  has  created  his  family; 
he  has  made  himself  their  head  and  their 
stay  ;  he  has  made  his  wife  and  children  help- 
less ;  he  has  made  them  dependent  on  him  : 
the  whole  family  life,  with  all  its  needs, 
with  all  its  heavenly  possibilities,  not  only 
for  today,  but  for  all  its  future,  so  long  as  God 
lets  them  live  together,  hangs  on  him  :  he 
has  made  it  so;  that  family,  so  created,  so 
helpless  and  dependent  by  his  own  act,  is  his 
charge;  the  charge  upon  his  honor,  his  man- 
hood, his  duty  to  it  and  to  society;  the  help- 
lessness and  dependence  which  he  has  im- 
imposed  upon  it  he  is  bound  to  in-otect  and 
defend  against  all  its  needs,  and  to  foster  all 
its  iwssiblities  of  human  good,  not  only  in  the 
present,  but  throughout  its  whole  possible 
term. 

"To  the  performance  of  this  duty,  self  as- 
sumed, of  the  highest  human  imperative,  life 
insurance  is,  in  the  vast  majority  of  cases,  an 
indispensable  instrumentality.  That  is  its 
claim  upon  men.  That  is  the  point  of  view 
from  which  its  every  incident  is  to  be  con- 
sidered, both  by  him  who  uses  it  to  surely 
fulfill  his  life  to  his  family, and  by  us  who  pro- 
pose to  take  his  money  in  his  lifetime  in  order 
to  care  for  his  family  when  he  is  dead  ;  that 
is  the  only  rea.son  for  the  existence  of  a  life 
insurance  company.  We  offer  our  service, 
not  only  to  him,  but  through  him  to  his  de- 
pendent ones,  in  a  matter  of  his  highest  duty 
toward  their  great  need  ;  their  indispensable 
protection.  We  are  bound  in  all  honor  to 
deal  with  him  and  with  them,  and  to  lead 
him  to  deal  with  them  and  with  himself,  in 
absolute  sincerity  in  the  treatment  of  every 
particular  of  the  business:  in  the  sincere, 
single  hearted  use  of  its  natural,  legitimate 
methods,  directed   and   effective    to   the   one 


end.  We  ask  him,  we  solicit  him,  to  deliver 
into  our  hands  the  most  important  tinancial 
trust  known  to  men:  the  future  of  his  fam- 
ily. If  imi)orlance  is  measured  on  the  family 
side  by  the  bitter  distress  against  which  it 
defends  them:  it  is  measured  on  his  side  by 
his   duty   to  provide   against   that  distress. 

"If  there  be  a  secular  thing  in  human  life 
with  which  we  may  not  tamper,  in  which  we 
may  not  for  any  purpose  lead  a  man,  through 
his  ignorance  of  things  not  easily  understood, 
through  appeal  to  selfishness,  through  sug- 
gestion of  false  motives,  or  by  our  sophistica- 
tion of  unchangeable  principles,  to  deal  in 
other  than  utter  truth  and  unselfishness,  it 
is  that  service  offered  by  us  to  him  in  which 
his  family  is  the  one  subject,  its  sure,  com- 
plete protection  the  one  object,  its  need  and 
his  duty  the  only  spring  of  motive  to  an 
otherwise  needless  and  unjustifiable  expend- 
iture ;  an  expenditure  from  which,  jealousy 
applied  to  its  pi'oper  purpose,  he  can  derive 
no  personal  benefit,  which  can  yield  him  a 
benefit  only  as  it  is  div^erted,  and  in  the  de- 
gree to  which  it  is  diverted,  from  the  only 
purpose  which  can  justify  it  as  a  reasonable 
business  transaction;  and  if,  offering  him 
any  scheme  of  proposed  or  apparent  personal 
benefit  to  himself,  to  be  effected  by  the  di- 
version of  any  part  of  his  expenditure  from  its 
proper  purpose,  we  would  deal  sincerely  with 
him,  we  must  not  hide  from  him  the  fact  that 
any  such  benefit  gained  in  this  way  will  cost 
him  far  more  than  if  sought  through  its  own 
proper,  most  effective  and  least  expensive 
method. 

"And  he  and  his  family,  whose  hope  for 
their  future  he  has  placed  in  our  hands, 
should  clearly  understand  that  any  inciden- 
tal scheme  by  which  he  is  tempted  to  risk 
any  part  of  what  he  pays,  or  any  part  of  his 
family's  protection  in  any  contingency,  for 
the  chance  of  his  getting  something  for  him- 
self that  others  have  been  led  to  risk  in  like 
manner,  whatever  it  may  be  and  however  at- 
tractive to  him  personally  it  may  be  made  to 
appear,  is  not  co-operation:  It  is  not  mutual 
life  insurance;  it  is  not  the  most  effective 
protection  to  his  family,  at  the  least  risk  to 
them  and  at  least  cost  to  himself." 


Accident  insur:uice  circles  are  (]uiet. 
They  need  a  new  assessment  accident  com- 
pany to  stir  'em  up. 

There  are  two  ways  to  write  a  large 
amount  of  new  business.  One  is,  to  buy  it. 
The  other  is,  to  push  a  good  policy. 
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Nearly  $2,000,000,000  in   Force 

Wlien  the  big  three  passed  the  billion 
mark  in  insurance  in  force  the  life  insurance 
world  was  duly  impressed.  It  was  predicted, 
however,  that  the  lapses  and  the  expirations 
would  be  so  great  that  the  companies  would 
have  to  struggle  to  maintain  the  billion  point. 
But  the  big  three  are  adding  more  every 
year  and  drawing  nearer  and  nearer  to  the 
two-billion  post ;  and  several  companies 
then  classed  as  "the  smaller"  are  them- 
selves Hearing  the  billion  post.  Where  will 
it  end?  Will  laws  be  passed,  limiting 
accumulations  ?  Will  the  big  companies,  in 
order  to  get  safe  investments  in  sufRcient 
amount,  accept  a  lower  rate  of  interest  artd 
go  on  a  2  percent  basis  ?  Will  their  rates  so 
increase  and  their  dividends  so  decrease 
that  business  will  go  to  the  smaller  com- 
panies with  lower  premium  rates  and  paying 
larger  dividends  to  policyholders  ? 

Rebating 

We  denounce  rebating  as  a  discrimination. 
If  rebating  were  uniform  it  would  be  unob- 
jectionable, since  all  would  share  alike. 
Rebating,  as  now  practiced,  is  a  discrimina- 
tion against  the  poor,  the  generous  and 
kindly.  The  poor  man  is  not  offered  a  re- 
bate, the  inexperienced,  the  trusting,  the 
generous,  the  man  who  dislikes  mean,  small 
ways  of  doing  business,  receive  no  rebates. 
The  shrewd,  the  mean,  the  cunning  man 
always  gets  a  rebate.  The  rich  man 
always  gets  a  rebate.  Rebating  is  a  dis- 
crimination. It  is  a  practice  unworthy  of  the 
great  business  of  insurance.  It  is  an  admis- 
sion at  the  start  that  the  company  offering  it 
or  tolerating  it  is  charging  too  much  for  in- 
surance. 

There  is  absolutely  no  reasonable  excuse 
for  rebating  in  life  insurance.  The  cost  of 
life  insurance  is  known. 

The  cost  of  fire  insurance  is  unknown,  and 
the  rate-making  machinery  is  complicated. 
Rates  in  a  limited  territory  may  warrant 
competition,  or  seem  to  warrant  it  for  a  time. 
Nevertheless  such  rebating  is  wrong.  The 
practice  is  mischievous ;  the  principle  is 
bad. 

Probably  in  no  city  is  there  as  much  re- 
bating in  life  and  fire  insurance  as  there  is 
in  San  Francisco. 


The  Artful  Skipper 

Those  who  know  that  the  following  is  from 
the  San  Francisco  Call,  whose  proprietor  is 
John  D.  Spreckels,  will  appreciate  it  none  the 
less  because  of  that  fact : 

The  waters  in  the  vicinity  of  the  Farallones 
were  blanketed  in  fog,  and  the  energy  of  the 
sturdy  tug,  outside  on  a  "seeking"  expedi- 
tion, seemed  a  waste  of  time.  Suddenly  from 
far  to  seaward  came  the  sound  of  a  ship's  fog 
bell. 

"A  limejuicer  out  there,  said  the  tugboat 
skipper.  "I'm  going  to  get  that  lemon-pelter, 
and  he's  going  to  pay  a  stiff  price  for  the  tow. 
Go  forward,  you,  and  heave  the  lead." 

"Why,  we're  out  at  sea.  Plenty  water 
here,  sir.  Don't  believe  lean  get  bottom  at 
at  all,"  demurred  the  deckhand. 

"Do  as  I  tell  you.  Heave  the  lead,  and 
keep  on  heaving  until  I  say  quit." 

The  captain  climbed  into  the  pilot-house, 
rang  for  slow  speed  ahead  and  taking  the 
wheel  steered  a  cautious  course  toward  the 
sound  of  the  sailing  vessel's  regularly  ring- 
ing bell. 

The  British  ship  Cockney  loomed  up  ahead. 
Her  commander  was  pacing  the  poop,  at  fre- 
quent intervals  peering  anxiously  into  the 
haze.  His  face  lightened  when  he  saw  the 
tug,  but  developed  a  look  of  serious  interest 
as  he  noticed  the  busy  leadsman  and  heard 
after  each  cast : 

"Twenty-five  fathom  and  no  bottom." 

Not  a  word  said  the  towboat  skipper.  His 
attention  was  engrossed  apparently  with  the 
leadsman's  chant.  He  would  sniff  the  air 
suspiciously  and  make  frequent  visits  to  the 
pilot-house,  where  he  made  ostentatious  ex- 
amination of  his  chart. 

Within  a  few  minutes  a  sailor  was  heaving 
the  lead  from  the  Cockney's  bows.  In  duet 
the  leadsmen  chanted  . 

"Twenty-five  fathom  and  no  bottom." 

The  towboat  skipper  spoke  : 

"Fraid  I  can't  .do  much  for  you,  captain. 
Better  get  j'our  boats  ready." 

"Boats!"  bellowed  the  British  tar.  "Why, 
man  alive,  there's  plenty  water  here  and  we 
must  be  miles  from  the  Farallones." 

"Where  do  you  think  you  are,  cap?"  asked 
the  towboat  skipper  in  a  sad  tone. 

The  Cockney'scommander  gave  his  position, 
which  was  substantially  correct  and  safe  as 
any  part  of  the  ocean.  The  tug  boat  man 
shook  his  head. 

"You  deep-sea  fellows  are  pretty  careless. 
Before  you  cross  that  poop  twice  your  ship 
may  be  hard  and  fast  in  the  clutch  of  the 
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crudest  rocks  in  these  parts.  I'm  pretty 
anxious  myself  and  I  ilon'l  draw  a  third  as 
much  asyou  do.  I'm  willing  to  try  and  gel  you 
clear,  but  won't  promise  too  much.  Better 
have  your  boats  ready." 

The  man's  tone  was  convincing.  Mistakes 
are  easily  made  in  navigation  and  the  im- 
penetrable fog  shut  ou^all  ixjssibilily  of  get- 
ting bearings  from  buoys  or  landmarks. 

"What  will  you  charge  to  take  me  in, 
captain!"  asked  the  now  alarmed  Britisher. 

"Ought  to  ask  more,  as  I'm  risking  my 
boat,  but  seeing  there's  not  much  sea  I'll  do 
it  for*4,000." 

The  Britisher  blanched.  He  begged.  He 
threatened.    He  cajoled. 

"Make  up  your  mind  quickly,"  was  the 
only  response.  "I  can'tafford  to  risk  my  boat 
rauchlonger.    Hurry  up." 

The  Cockney  was  towed  in.  Her  skipper 
congratulated  himself  on  saving  his  ship  by 
the  judicious  expenditure  of  $4,000.  The  tug- 
boat captain  kicked  himself. 

"What  a  sucker  I  am.  And  him  so  easy. 
Might  have  had  $10,000  just  as  well." 


Life  Paragraphs 
The  Provident  Savings  now  has  $106,000, 
000  in  force. 

The  Mutual  Life  will  run  "reward"  excur- 
sions to  St.  Louis  in  '04,  giving  traiisjiort- 
ation  and  board  and  bed  to  prize-winners. 

Looking  over  some  old  papers  the  other 
day  we  were  rather  surprised  to  find  J.  A. 
Jackson,  of  Life  Insurance  Independent, 
quoted  as  saying  of  an  assessment  life  insur- 
ance company:  "Cheap  and  absolutely  safe 
insurance  may  be  provided  by  fraternal  and 
co-operative  associations."  Before  we  quote 
Mr.  Jackson  as  against  any  legal  reserve 
company  we  should  like  him  to  first  e.Nplain 
this. 

From  the  Review  of  London :  A  letter 
addressed  to  a  contemporary,  the  Post 
Magazine,  raises  a  very  important  question, 
namely,  as  to  the  power  of  an  office  to  en- 
force the  recovery  of  premiums  stated  to  be 
due  on  an  uncompleted  proposal.  The  case 
in  question  resulted  in  a  proposal  for 
^1,000,  on  which  a  deposit  of  £2  2S.  was 
paid.  The  proposal  form  stated  that  the 
proposer  agreed  to  complete  the  contract, 
subject  to  the  usual  conditions  prescribed 
by   the   company,    and    to   pay  the  install- 


ments due  thereon  when  called  upon.  The 
company  insisted  on  its  rights,  and  the  pro- 
poser had  to  compromise  by  paying  about 
jCii  to  get  out  of  it.  We  cannot  say  we 
have  any  symjiathy  with  him.  There  is  too 
much  ''snalching"  of  policies,  as  it  is  called. 
A,  having  filled  up  a  proposal  form,  and 
possibly,  paid  a  deposit,  tells  B  what  he  has 
done.  B  immediately  tries  to  snatch  this 
policy  for  another  office  for  obvious  reasons; 
and  so  it  goes  on  all  the  time.  Competition 
is  keen,  and  periiaps  it  is  as  well  that  there 
should  be  competition ;  but  policy-snatching 
should  be  discouraged  and  penalized. 


A  little  over  a  month  before  the  fire  the 
merchants  of  Baltimore  jjetitioned  for  lower 
rates  because  of  the  "  enormous  profits  "  the 
companies  were  coining  out  of  their  city. 
We  have  noticed  that  generally  when  cities 
complain  of  insurance  rates  a  big  fire  is  sure 
to  follow. 

Frank  Thomas,  Topeka,  Kan.,  who  sued 
the  Traders  for  damages  because  it  retired 
from  his  agency  during  the  rate  war,  was 
beaten  in  court. 

It  is  among  the  possibilities  that  all  acci- 
dent business  will  some  day  be  written  by 
fire  and  life  companies,  to  save  expenses. 


In  ye  olden  time  every  street-door  had  a 
knocker.  The  iron  or  bronze  or  brass 
knocker  was  brought  down  with  a  resound- 
ing clatter  on  a  big  nail  in  the  door.  This, 
it  is  said,  gave  rise  to  the  expression,  "  dead 
as  a  door-nail."  The  door-knockers  have 
gone  out  of  fashion.  Is  it  too  much  to  hope 
that  some  day  the  insurance  "Knocker" 
will  likewise  go  out  of  fashion? 


Life  Banquet. — Supt.  Russell  of  the 
Conservative  Life  recently  gave  a  ban- 
quet to  the  agents  of  the  comiiany  in  this 
field.  About  ninety  guests  were  present. 
Viee-president  Tupper  was  among  the 
speakers.  It  is  the  ])()!ii'y  of  this  company 
to  get  agents  together  often  in  this  agree- 
able way.  

In  1880  Coast  premiums  outside  equaled 
only  29  percent  of  the  California  premi- 
ums. In  1!)03  the  outside  Coast  business 
exceeded  California  business. 
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Vice    President    Snow    on    the    Outlook 

"When  the  smoko  shall  have  cleared  away 
from  the  sceue  of  the  Baltimore  eonliagra- 
tiou,  and  the  fire  insurance  companies  shall 
have  resumed  their  usual  routine  after  the 
considerable  task  of  settling  their  many  niil- 
lious  of  dollars  of  losses,  reflection  upon  the 
"incident"  will  probably  cause  a  recurrence 
of  the  realization  ef  some  fundamental  truths 
and  basic  facts  which,  while  theoretically 
admitted,  have  been  at  times  lost  siglit  of  in 
practice. 

"One  such  truth  is  that  it  is  vitally  neces- 
sary to  maintain  rates  at  such  a  level  as  will 
not  only  provide  for  normal  losses  which  will 
occur,  but  also  for  abnormal  catastrophies 
which  may  and  do  happen.  Fortunately  for 
the  credit  and  prestige  of  our  fire  under- 
writing corpoi'ations  generally,  and  fortu- 
nately as  well  for  the  large  and  important 
interests  in  the  stricken  city  which  have 
been  saved  from  financial  collapse  onlj'  by 
the  indemnity  paid  from  the  accumulated 
resources  of  such  corporations,  the  calamity 
occurren  following  a  period  of  some  years  of 
fair  average  prosperity  made  possible  by  a 
general  uplift,  so  to  speak,  of  ^'ates  in  1.S94, 
and  another,  to  regain  lost  ground,  in  the 
early  part  of  1902.  These  general  advances 
were,  it  might  have  been  thought  by  some, 
accomplished  in  an  unscientific  manner,  but 
however  that  may  be  it  is  perfectly  appai'- 
ent  that  without  them  many  companies  must 
have  been  more  hardly  put  to  it  to  meet  their 
obligations  arising  out  of  the  great  destruc- 
tion of  property  in  the  recent  conflagration. 

"Whatever  the  method  adopted,  however 
the  result  is  arrived  at,  i-ates  must  be  high 
enough  to  provide  premiums  in  sufficient 
amount  to  pay  losses,  both  ordinary  and  ex- 
traordinary, and  some  slight  profit  as  well; 
otherwise  insurance  capital  would  better 
seek   some   other   channel   of     employment. 

The  present  time  is  opportune  for  setting 
this  truth  before  the  public;  it  is  a  self- 
evident  truth,  but  even  sound  doctrine  may 
be  more  convincingly  presented  when  it  has 
the  benefit  of  impressive  illustration. 

"How  dire  and  irremediable  would  have 
been  the  financial  distress  of  a  multitude  of 
owners  of  Baltimore  property  had  the  fire 
insurance  companies  generally  been  prepared 
to  meet  only  ordinary  and  normal  losses,  and 
(let  us  view  the  matter  squarely  on  all  sides) 
how  much  more  seriously  would  the  disaster 


have  stricken  the  companies  had  it  occurred, 
say,  in  the  latter  part  of  1893. 

"A  great  body  of  agents,  we  believe,  re- 
cognizing their  position  as  representatives  of 
the  companies,  are  ready  and  willing  to  co- 
operate, through  local  boards  and  other  or- 
ganizations, and  individually,  in  contact  with 
property  owners,  to  support  and  lend  their 
valuable  aid  to  the  maintenance  of  conditions 
which  shall  contribute  to  the  strengthening 
of  fire  insurance  interests  and  place  their 
principals  in  positions  to  afford  their  cus- 
tomers assurance  of  absolutely  and  suitably 
prompt  indemnity  for  fire  losses,  even  though 
another  great  conliagration,  or  several  of 
them,  were  to  ensue.  No  prudent  agent, 
having  regard  for  his  business  and  place  in 
the  community,  wants  to  put  the  risks  of  his 
customers  with  a  companj-  which  is  not  in  a 
position  to  withstand  both  usual  and  unusual 
demands  upon  its  resources,  and  the  greater 
number  of  agents  are  intelligent  men  who 
realize  that  such  resources  must  primarily  be 
accumulated  from  sufficient  premiums  to 
make  a  reasonable  average  loss  ratio,  which 
means  that  fully  adequate  rates  must  be 
obtained." 

Los  Angeles  Lack. — A  young  insurance 
man  frooa  San  Francisco,  while  walking 
in  the  residence  district  in  Los  Angeles, 
with  his  wife,  on  a  recent  evening,  dis- 
covered a  dwelling  on  fire.  He  shouted 
"fire"  and  ran  around  several  blocks 
hunting  for  the  I'ed-top  street-lamp  indi- 
cating, as  in  San  Francisco,  the  locality 
of  an  alarm  box.  But  there  was  no  such 
red  light.  The  dwelling  burned  to  the 
ground,  the  firemen  arriving  too  late. 
An  earnest  effort  is  being  made  in  Los 
Angeles  to  have  a  better  alarm  system, 
with  the  red  street-lamp  near  the  alarm- 
bo.K. — Later:  the  authorities  have  agreed 
to  make  this  needed  improvement. 

Cancellation.— A  suit  has  been  begun  in 
Chicago  against  the  Fire  Association  to 
test  the  legality  of  treating  a  notice  of  "in- 
tention to  cancel"  as  cancellation.  Under 
date  of  April  27  the  company  gave 
notice  that  it  intended  to  cancel,  and  the 
property  burning  May  5,  held  that  this 
notice  was  equivalent  to  cancellation, 
the  necessary  five  days  having  elapsed. 

The  Northern  leads  in  Honolulu  premi- 
ums. 
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State  Thought  it  Cheaper  to  Insure 
Itself 

Not  long  iiRo  the  stute  of  Iowa  coiic-IikUhI  to 
create  an  insurance  fund  and  t^o  wiltiout  any 
insurance  on  its  buildings.  A  little  while 
later  the  capital  was  nearly  destroyed  by 
flre. 

The  state  of  Wisconsin,  through  its  wise 
legislature,  was  guilty  of  the  same  folly.  It 
said.  Let  the  present  insurance  expire,  don't 
renew,  and  meantime  begin  setting  aside  an 
insurance  fund.  And  so  it  was  in  the  land  of 
the  unwise. 

On  February  27  the  state  capitol  at  Madison 
xvas  destroyed.  The  loss  is  $800,000.  The 
insurance  of  $t)00,000  had  all  expired,  except 
?00.000.  Whereat  the  underwriters  rejoice. 
The  state  insurance  fund  amounts  to  only 
:f<i,000.     Whereat  the  tax-payers  grieve. 

California  and  other  Coast  states  should 
heed  the  lesson. 


Oregon   Legislator  Threatens 

Losses  are  increasing  in  Oregon.  Possibly 
rates  will  increase  accordingly. 

But  M.  A.  Miller  member  of  the  legislature 
and  the  pride  of  Lebanon,  will  defy  the  law 
which  makes  the  prices  correspond  to  the 
cost. 

Miller  says  he  will  introduce  a  bill  pi-o- 
hibiting  insurance  companies  from  combining. 

We  call  the  attention  of  Oregonians  to  the 
recent  declaration  of  the  Hon.  Mr.  Cole  of 
Mississippi,  who  declares  that  the  law  pre- 
venting the  organization  of  insurance  boards 
is  responsible  for  the  increased  losses  and  the 
high  insurance  rates  in  his  states. 

Merchants  and  other  property-owners  in 
Mississippi  have  joined  in  a  petition  for  the 
repeal  of  the  law  against  insurance  boards. 


He  Received  a  Present 

P.  W.  Mansur,  secretary  of  the  Home  Mu- 
tual Building  and  Loan  Association,  made 
the  Blade  a  present  yesterday  of  a  nice, 
large,  yellow  thermometer.  The  machine 
has  a  black  letter  legend  inscribed  at  its  top 
setting  forth  the  fact  that  the  Norwich 
Union  Fire  Insurance  Society  is  the  real 
thing.  It  also  has  nickel  trimmings  and  is 
nicely  varnished,  and  has  a  convenient  jigger 
for  fastening  it  to  the  wall  for  reference  in 
extremely  hot  or  cold  weather.— Santa  Ana 
Blade. 

This  is  important  and  puzzling;  for  wc  un- 
derstand that  Mr.  Mansur  is  the  manager  of 
a  local  Are  mutuitl, 


Fire  Protection   Notes 

DAI.I-AS,    OK. 

The  new  water  system  will  be  completed 
in  a  few  days,  so  far  as  a  flow  of  Canyon 
creek  water  is  concerned.  Work  in  the  800,- 
000  gallon  reservoir  will  soon  be  under  way. 
The  mountain  pipe  will  carry  water  enough 
to  supply  two  streams  for  fire  extinguishing. 
'J'he  now  reservoir  will  supply  six  streams. 
Thirty-six  hydrants  have  been  distributed 
over  town,  and  into  the  suburbs.  In  the 
business  part  of  town  there  is  a  double 
standard  hydrant  at  every  street  crossing. 
In  the  residence  portion  there  is  a  hydrant 
every  two  blocks.  The  Dallas  waterworks 
are  "gravity."  The  mains  are  to  be  sup- 
plied by  a  12-inch  pipe  from  the  reservoir, 
built  at  an  elevation  of  190  feet.  The  reser- 
voir will  be  supplied  by  a  (!-inch  pipe  from 
the  mountain  stream. 

HEPPNER,   OR. 

Five  hundred  feet  of  new  hose  has  been 
ordered.  Three  more  hose  carts  will  be  pur- 
chased, it  is  stated. 


Maryland  Companies 

liAI.TIMOUE   LOSSES. 

The  following  Maryland  companies  have 
reported  their  condition  as  follows: 

Firemen's  loses  $698,000.  Former  presi- 
dent, F.  E.  S.  Wolfe,  receiver.  Reinsured 
outstanding  risks  in  Providence-Washington, 
except  Marvland  business,  which  is  rein- 
sured in  the  Fireman's  Fund  of  San  Fran- 
cisco. 

Baltimore  Fire  loses  ?SOO,000.  Wm.  C. 
Pennington,  receiver.     Has  not  reinsured. 

Maryland  loses  $75,000,  and  hopes  to  pay 
its  losses  in  full. 

Home  loses  $;!00.000.  G.  Harlan  Williams, 
receiver.     Has  not  reinsured. 

Peabody  loses  JTOO.OOO,  and  has  only  IflOO,- 
000  assets.  Richard  B.  Post,  receiver.  Re- 
insured in  Home  of  New  York. 

Old  Town  loses  $ia"),000.  James  M.  War- 
wick, receiver.    Has  not  reinsured. 

Security  loses  $150,000.    Capital  impaired. 

German-American  of  Baltimore  loses  $200,- 
000.    Capital  impaired. 

German  Fire  loses  $812,000.  Will  have  a 
little  net  surplus  left. 

Baltimore  Equitable  Society  losses  $1,500,- 
000.     Will  pay. 


The  Connecticut  Insurance  Report  gives 
totals  indicating  an  average  fire  loss  ratio  of 
51  percent  in  the  United  States  last  year. 
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New  Zealand   Ins.    Co. 

The  annual  meeting  of  the  shareholders 
of  the  New  Zealand  Ins.  Co.  was  recently 
held  in  Auckland.  The  chairman  reported 
a  premium  income  of  over  |2, 000, 000,  the 
highest  yet  attained.  The  increase  in  the 
year  was  168,735.  Other  income  increased 
^10,000.  Interests  and  rents  averaged  4  per- 
cent on  the  investments.  The  underwriting 
profit  was  nearly  $250,000,  ov  i2'/i  percent 
of  the  premium  income.  The  assets  of  the 
company  are  I3, 535, 595,  a  gain  of  some 
|i37,ooo.  The  New  Zealand  is  a  flourishing 
company  and  pays  handsome  dividends  on 
its  million  capital.  The  company  has  been 
represented  on  the  Coast  for  nearly  thirty 
years.  Its  department  in  this  field  is  now  in 
charge  of  Manager  Clinton  Folger  and 
Assistant  Manager  Walter  M.  Speyer. 


Iroquois  Theater  Fire 

We  have  refrained  from  discussing  the 
Iroquois  theater  horror.  The  distressing 
details  of  the  disaster  were  made  all  too 
familiar  by  the  daily  press.  The  number  of 
those  killed  outright — chiefly  women  and 
children — and  those  who  later  succumbed,  is 
575.  A  great  sheet  of  flame,  pressed  be- 
neath the  asbestos  curtain  as  from  a  huge 
blow-pipe,  enveloped  the  doomed  spectators. 
Hot  oxide  gas  smothered  those  whom  the 
flames  did  not  touch.  Many  were  crushed  or 
trampled  to  death. 

A  special  grand  jury  charged  the  mayor  of 
Chicago,  the  building  commissioner,  the  in- 
spector, and  officials  of  the  theater  company, 
with  responsibility  for  the  fire  and  for  the 
loss  of  life. 

There  was  shameful  neglect  of  the  require- 
ments of  the  city  ordinances.  The  grand 
jury  say  that  the  blaze  could  have  been 
extinguished  in  its  Incipiency  with  appar- 
atus required  by  law,  but  not  in  place.  The 
jury  found  that  the  asbestos  curtain  was  of 
inferior  material  and  was  not  hung  or  pro- 
tected properly;  that  the  flue  over  the  stage 
■was  useless  and  was  not  in  compliance  with 
the  law;  and  the  exits  were  not  properly 
designated  and  were  not  sufficiently  manned  ; 
that  the  theater  had  never  been  inspected. 

The  awful  guilt  must  be  shared  alike  by 
the  theater  managers  and  by  the  Chicago 
city  authorities. 

A  number  of  officials  have  been  indicted, 
charged  with  manslaughter. 


Manager  Lockett  of  the  Insurance  Survey 
Bureau  of  Chicago  says,  in  the  Survey  : 

It  is  the  belief  of  the  writer  that  the  closed  exits 
had  very  little  to  do  with  the  percentage  of  fatal- 
ities. The  auditorium  wasof  "squat"  construction, 
being  shallow  from  back  to  front  with  the  result 
that  the  balcony  and  gallery  seats  were  neces- 
sarily arranged  in  steep  terraces.  We  And  at  the 
open  exits  the  most  bodies,  heaped  up  where  they 
were  overtaken  and  suffocated  by  heated  gases 
traveling  faster  than  they.  Fatalities  from  this 
cause  did  not  occur  on  the  lower  floor,  for  the 
reason  that  the  hot  gases  naturally  rose  to  the 
upper  exits. 

Exits  should  be  for  the  relieving  of  pressure  by 
panics  only.  Injury  of  an  audience  by  fire  or  tire- 
gases  should  be  made  impossible  by  a  proper  cut- 
off at  the  stage  and  automatic  sprinklers.  Had 
there  been  an  adequate  fire  curtain,  the  loss  of  life 
in  the  auditorium  would  have  occurred  from  the 
stampede  only. 

The  Iroquois  theater  building  is  of  brick 
and  steel-frame  construction.  It  was  not 
greatly  damaged  by  the  tire.  The  asbestos 
curtain,  though  inferior,  would  have  done 
good  service  if  not  caught  in  its  descent  by 
a  projecting  part  of  the  temporary  lighting- 
framework.  The  open  ventilator  above  the 
auditorium  sucked  the  flames  beneath  the 
curtain.  Sparks  from  the  electric  carbons 
started  the  blaze.  "Kilfyre"  powder  was 
tried  without  effect.  Two  thousand  persons 
attended  the  fated  matinee;  3U0  were  stand- 
ing in  the  rear  of  the  seats.  There  were  no 
tire  alarm  boxes  nor  sprinklers  in  the  theater 
as  required  by  law. 


Rats! 

An  ingenious  man  in  California  has  in- 
vented an  electrical  rat-trap.  Recently  his 
invention  killed  463  rats,  whether  in  one 
night  or  in  one  month  dependent  sayeth  not. 
The"trap"was  placed  in  a  flour  mill  and  a 
current  of  500  volts  was  turned  on.  When- 
ever a  rat,  standing  on  his  hind  legs,  reached 
up  after  a  piece  of  meat  above  he  made  the 
required  connection.  The  meat  remained, 
but  the  rat  did  not.  His  companions  were 
not  alarmed  by  his  disappearance  below. 
Underwriters,  however,  are  not  yet  prepared 
to  endorse  this  invention,  which,  with  its 
"  commercial  current,"  may  be  the  means  of 
starting  destructive  fires. 


The  Omaha  tax  on  gross  premiums  is  being 
tested. 

In  repose  a  man  gets  acquainted  with  him- 
self, says  the  philosopher.  This  probably 
accounts  for  the  great  activity  of  some  men. 
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Hartford   Fire   Insurance  Connpany 

NlNETV-FOl'RTH  ANNLAL  EXHIHIT — LARGE 
CAINS  IN  ASSETS,  NET  SL'RPLL'S,  PREM- 
IUMS AND  REINSURANCE  RESERVE — 
PREMIUM  INCOME  NOW  EXCEEDS  TEN 
MILLIONS. 

The  annual  exhibit  of  resources  and  busi- 
ness of  the  Hartford  Fire  Insurance  Com- 
pany is  a  splendid  showing.  The  |io,ooo,- 
ooo  post  has  been  passed  as  to  premiums, 
the  company  maintaining  its  great  preemi- 
nence in  the  volume  of  fire  premiums  on 
this  continent.  Its  nearest  competitor  is 
|2,ooo,ooo  behind.  President  Chase  and  the 
company  command  the  admiration  due  to 
success.  In  the  past  ten  years  the  great 
business  of  the  Hartford  has  been  doubled, 
and  this  wonderful  expansion  has  been 
crowned  with  success. 

The  Hartford  has  1114,542,952  assets.  It 
is  in  the  front  rank  of  the  world's  companies. 
The  assets  gained  over  a  million  dollars  last 
year.  The  net  surplus  over  capital  and  all 
liabilities  gained  over  thfce-ciuarters  of  a 
million.  Premiums  gained  nearly  ^400,000. 
That  much  new  business  was  written  is  in- 
dicated by  the  increase  of  a  quarter-million 
in  the  reinsurance  reserve. 

The  surplus  funds  are  large  and  increasing. 
The  net  surplus  is  close  to  I4, 000,000,  and 
the  surplus  to  policyholders  is  a  million  and 
a  quarter  more. 

The  loss  experience  was  favorable  last 
year.  Losses  incurred  were  but  little  more 
than  half  the  premium  income,  thus  making 
a  moderate  loss  ratio,  and  leaving  an  under- 
writing profit  of  a  million  and  a  half.  The 
expense  ratio  was  well  within  the  general 
American  average  for  all  companies. 

The  Hartford  is  one  of  the  oldest  of  fire 
insurance  companies.  It  has  passed  the 
fiery  ordeal  of  many  conflagrations,  and 
has  grown  stronger  therefore.  Promptly 
and  liberally  meeting  these  great  obligations, 
business  has  come  to  it  in  increased  volume. 
At  Chicago  in  1871  it  lost  11,933,562;  at 
Boston  in  1872  it  lo.st  1485,317;  at  Baltimore 
in  1904  it  lost  possibly  ;f  1,200, 000,  and  it  is 
paying  these  losses  as  rapidly  as  adjust- 
ments are  made.  A  single  month's  prem- 
iums of  the  Hartford  are  sufficient  to  pay 
its  Baltimore  losses. 


The  Western  department  at  Chicago,  of 
which  Cofran  &  Dugan  are  general  agents, 
does  an  immense  and  successful  business. 

The  Pacific  department,  of  which  Palache 
&  Hewitt  are  general  agents,  has  long  been 
among  the  leaders  on  the  Coast,  in  business 
written  and  in  profitable  results.  The  pre- 
miums written  last  year  amounted  to  J448,- 
798,  a  gain  of  some  ;f74,ooo.  The  loss  ratio 
was  only  43  percent.  This  was  among  the 
lowest  ratios  on  Coast  business. 

Including  the  business  written  for  the  Citi- 
zens, the  department  wrote  a  total  of  $552,- 
424,  a  gain  of  about  $97,000.  This  large  gain 
was  a  share  in  the  growth  of  the  Coast,  and 
was  made  mainly  before  the  recent  increase 
of  lines  was  authorized. 


The  National  Board  of  Fire  Under- 
writers has  adopted,  through  its  special 
committee  of  twenty  to  report  on  the 
Baltimore  fire,  resolutions  favoring  the 
advance  in  rates  in  congested  districts  of 
all  large  cities.  As  the  committee  says, 
no  rate  of  insurance  can  be  adequate  if 
those  conllagrations  continue  with  the 
frequency  of  recent  years.  Paterson, 
Jacksonvil!e,  Waterbury,  Baltimore, 
Rochester,  not  to  go  back  to  Seattle, 
Spokane,  Boston  and  Chicago,  are  warn- 
ings which  must  be  heeded.  If  property- 
owners  insist  on  present  rates'  the  com- 
panies must  curtail  their  business  in 
cities,  and  mercantile  credit  will  thereby 
be  greatly  impaired. 

Fire. — Where  an  insurance  company 
assumed  all  the  outstanding  policies  of  an 
insolvent  company,  and  appropriated  all 
of  the  hitter's  assets,  it  could  not  relieve 
itself  from  liability  on  the  policies  so  as- 
sumed by  repudiating  the  contract  of  as- 
sumption for  nonpayment  of  installments 
duo  thereunder. ^Ruohs  v.  Traders'  Fire 
Ins.  Co.  (Tenn.)  85. 

Ceneral  Agent  Hewitt,  of  Palache  & 
Hewitt,  is  expected  back  from  Honolulu  on 
the  Korea  on  April  7. 

General  Agent  Lenehan  of  the  Phenix  of 
Brooklyn  will  return  from  Honolulu  on  the 
Korea,  April  7.  He  will  remain  on  the 
Coast  a  short  time  before  returning  to  Chi- 
cago. 
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Ninety-Fourth  Annual  Exhibit 
Of  the 

HARTFORD  FIRE 

INSURANCE   COMPANY 

Of  Hartford,    Conn. 


JANUARY    1.     1904-. 

TOTAL  ASSETS.  $14,452,951.78 


ASSKTS 

Cash  on  hand,  in  Bank  and  Cash  Items $  479.074  50 

Cash  in  hands  of  Agents  and  in  course  of  transmission  . 2.145.300  00 

Rents  and  Acorued  Interest 11,755  14 

Real  Estate  unincumbered 940,500  00 

Loans  on  Bond  and  Mortgage,  1st  lien 734,369  00 

Loans  on  Collateral  Security 4,800  00 

Bank  Stock,  Hartford                               Market  Value 404,057  00 

New  York,                                         "              441,185  00 

Boston,                                              "              43,705  00 

Albany  and  Montreal,                    "              98,383  33 

Railroad  and  Miscellaneous  Stocks 1,251,230  00 

State,  City,  and  Railroad  Bonds 7,945,314  02 

Other  Assets 43,278  79 

Total    Assets $14,542,95  1.78 

MAHII>1TIKS 

Capital  Stock .  *  1,250.000  00 

Reserve  for  Reinsurance 8,053,542  59 

Reserve  for  all  Unsettled  Claims 1,301,612  82 

Net  Surplus 3,937.796  37 

Surplus  to  Policyholders 5,187,796  37 

ASSETS— INCREASE $1,099,391  41 

REINSURANCE  RESERVE— INCREASE 240,707  65 

SURPLUS-INCREASE 756.642  64 


GEORGE  L.  CHASE,  President. 
CHAS.  E.  CHASE,    Vice-President.  P.  C.  ROYCE,  Secretary. 

R.  M.  BISSELL,   Vice-President.  THOS.  TURNBULL,  Ass't  Secretary. 
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T  Western  Department,  Chicago,  111.  -  COFRAN  &  DUGAN,  General  Agents. 

•  W.  C.  BOORN,  Ass't  General  Agent. 

?  Pacific  Department.  313  California  Street.  San  Francisco. 

\  PALACHE  &  HEWITT,  General  Agents 

1  SPECIALS    AND    ADJUSTERS 

?  J.J.AGARD          W.D.MORGAN          JOHN  HOLMES          J.J.DENNIS 

I  C.  A   SCHALLENBERGER 

i  ^^ 

AGENCIES  In  all  the  Prominent  Localities  Throughout  the  United  States  and  Canada  .jTV. 
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Manufacturers  Cost  of  Replacement 

FROM  A  PAPER  I!Y  WILLIAM  MARIS,  READ  AT 
THE  ANNUAL  MEETING  OF  THE  FIRE 
underwriter's  ASSOCIATION  OF  THE 
PACIFIC,    JANUARY,   I904. 

On  what  basis  shall  we  pay  the  manufact- 
urer for  his  loss  of  stock  ?  The  question  is 
an  important  one  and  its  answer  should  be 
clear  and  unequivocal,  for  while  it  is  per- 
fectly true  that  the  individuality  of  claimants 
necessitates  different  methods  of  approach 
it  is  equally  certain  that  some  one  general 
plan  should  invariably  be  followed  in  the 
settlement  of  similar  losses.  We  owe  this  to 
our  policyholders  as  well  as  to  ourselves, 
for  we  both  benefit  by  a  positive  knowledge 
of  what  procedure  to  expect  in  case  of  ma- 
turity of  the  contract  by  reason  of  fire. 

The  policy  provides  two  measures  of  dam- 
age— cash  value  and   cost   of  replacement. 

Cash  value,  as  a  measure  of  damage,  is 
qualified  by  the  provision  as  to  depreciation, 
but  this,  while  in  itself  important,  has  no 
relation  to  the  present  subject  under  discus- 
sion, nor  is  it  necessary  to  here  consider  the 
option  of  the  company  to  replace. 

Cash  value  is  generally  accepted  to  mean 
market  value,  but  whether  that  means  the 
price  the  article  will  bring  to  the  owner  or 
its  cost  in  purchase  by  him  it  is  unnecessary 
here  to  discuss  because  the  manufacturer 
being  the  fountain  head  of  supply  must  pay 
to  other  manufacturers,  if  he  would  purchase 
their  finished  products,  the  same  figure  for 
which  he  would  be  willing  to  sell  similar 
goods— so  that  cash  value  in  the  case  of  the 
manufacturer  really  means  his  selling  price. 
We  therefore  find  ourselves,  in  adjusting 
stock  losses  to  manufacturers,  wedged  in 
between  selling  price  and  cost  of  replace- 
ment. 

It  cannot  be  denied  that  our  clear  intent 
is  to  reimburse  the  assured  only  to  the  extent 
of  the  cost  to  him  to  replace  the  property 
destroyed,  provided  that  cost  is  less  than 
market  value.  Should  it  happen  that  such 
cost  of  replacement  exceeds  market  value 
then  the  latter  becomes  the  measure  of  dam- 
age. This  the  policy  very  clearly  expresses 
and  the  courts  have  properly  held.  (Com- 
monwealth Ins.  Co.  vs.  Sennett,  37  Penna. 


St.,  205.)  In  all  healthy  lines  of  business, 
however,  market  value  exceeds  cost,  and  we 
will  consider  that  our  manufacturer  is  con- 
ducting his  business  in  a  profitable  manner. 
That  brings  us  to  the  consideration  of  what 
constitutes  cost  of  replacement.  If  cost,  of 
replacement  means  purchase  of  the  stock 
complete  and  ready  for  sale,  we  again  arrive 
at  market  value  and  the  argument  is  ended. 
The  policy  clause  under  discussion,  how- 
ever, provides  separately  and  distinctly  that 
the  company  has  a  right  only,  and  not  a 
duty  to  perform,  in  actul  replacement  of  the 
property;  first  and  foremost  it  sets  forth  a 
measure  of  damage,  a  plan  whereby  a  cash 
reimbursement  may  be  calculated.  To  pay 
the  insured  on  a  basis  of  what  he  could  sell 
for  is  obviously  far  from  our  intention. 
Under  any  circumstances  whatever  it  is 
manifestly  averse  to  the  true  principles  of 
insurance  for  a  company  to  settle  with  the 
claimant  for  his  stock  at  the  figure  at  which 
he  would  in  the  ordinary  course  of  business 
dispose  of  it — because  included  in  the  sell- 
ing price  is  not  only  profit,  but  cost  of  sell- 
ing, which  must  not  be  confounded  with  cost 
of  production. 

May  says  (May  on  Ins.  p.  2):  "  Indemnity 
is  the  fundamental  principal  which  lies  at 
the  basis  of  a  contract,  and  it  can  never,  with- 
out violation  to  its  essence  and  spirit,  justly 
be  made  by  the  assured,  a  source  of  profit." 
Ostrander  tells  us  (Ostrander  on  Fire  Insur- 
ance, p.  182):  "There  are  certain  underly- 
ing principles,  which  if  kept  in  mind,  will 
materially  aid  the  courts  in  a  satisfactory 
settlement  of  many  difficult  questions.  One 
of  the  most  important  of  these,  and  one  of 
the  most  general  application  in  the  adjust- 
ment of  claims  is  that  indemnity  does  not 
contemplate  an  unrealized  profit."  Gris- 
wold  informs  us  (Griswold's  Fire  Under- 
writers' Text  Book,  p.  265):  "Insurance 
upon  expected  profits  is  not  covered  by  sim- 
ple insurance  upon  the  goods  from  which 
they  are  expected  to  arise.  The  profits 
expected  must  be  specifically  named,  and  a 
subject  of  the  insurance,  with  an  agreed  per- 
centage upon  the  sale  price."  And  again 
(Ibid,  p.  694):  "one  having  an  insurable 
interest  in  a  property,  may  insure  also  the 
prospective    earnings  or    profits    likely    to 
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grow  out  of  that  property,  liiit  these  interests 
niiist  be  covered  specifically  as  such  and 
usually  at  a  valuation."  Kach  of  these 
writers  ijuotes  ample,  respectable  authori- 
ties to  substantiate  liis  views.  Protit  there- 
fore should  certainly  be  eliminated  in  calcu- 
lating the  loss  of  the  claimant  and  it  is  obvi- 
ously in  accordance  with  the  spirit  of  the 
contract  to  deduct  cost  of  selling.  After  the 
article  is  finished  and  ready  for  the  market 
the  interest  on  the  capital  invested  becomes 
a  charge  against  the  sale,  as  does  also  cost 
of  storage  until  delivery  to  the  purchaser;  in 
addition  there  are  numerous  necessary  dis- 
bursements such  as  advertising,  office  and 
salesmen's  salaries  and  expenses  as  well  as 
a  percentage  to  care  for  average  loss  of  book 
accounts.  Then  if  we  take  the  market  or 
selling  price  of  the  manufacturers'  stock 
and  work  back  —  deducting  these  selling 
e.xpenses  and  the  ascertained  profit  we 
would  arrive  at  the  true  loss  to  the  assured 
which  would  be  exactly  the  cost  of  replace- 
ment, and  we  would  be,  in  tfle  true  spirit  of 
the  scheme  of  reimbursement,  i)aying  all 
the  claimant  had  suffered  by  reason  of  the 
fire.  It  is  noteworthy  that  in  arguments  on 
this  subject  with  some  of  our  best  local 
authorities,  while  they  absolutely  decline  to 
admit  cost  of  replacement  as  a  measure  of 
manufacturers  damage  they  agree  that  the 
correct  result  is  obtained  by  the  "working 
back"  method  outlined.  The  efifect  is  pre- 
cisely the  same  in  the  use  of  either  way  of 
figuring,  though  it  is  apparent  that  follow- 
iTig  the  replacement  idea  is  the  more  direct 
plan  and  more  truly  in  conformity  with  policy 
conditions. 

What  constitutes  cost  of  replacement  ?  It 
is  very  clear  that  first  we  must  pay  for  raw 
material,  then  for  the  labor  necessary  to 
complete  it,  and  third  for  the  use  of  the  plant 
re(|uired  in  the  process.  Griswold  says 
(Text  Hook,  p.  1695):  "For  manufactured 
goods  in  the  hands  of  the  manufacturer 
the  cost  of  production  at  the  time  of  the  fire, 
exclusive  of  profits,  the  value  of  the  raw 
material,  with  the  addition  of  the  cost  of 
converting  into  manufactured  articles,  with- 
out any  addition  for  interest  on  capital  em- 
ployed either  in  jilant  or  machinery  is  the 
cost    of    production."     The    "cost   of  con- 


verting" certainly  means  not  only  labor  but 
wear  and  tear  on  building  and  machinery 
used  in  the  process,  and  covers  the  whole 
cost  other  than  that  of  raw  material  and 
interest  on  the  investment.  As  much  as  I 
dislike  to  cjuarrel  with  acknowledged  author- 
ities I  cannot  help  but  believe  that  Griswold 
is  wrong  in  e.xchiding  interest  on  the  cajiital 
employed.  If  the  plant  were  rented  cer- 
tainly the  rent  paid  would  become  a  charge 
against  cost  of  manufacture.  It  is  quite 
true  that  no  allowance  is  made  to  merchants 
for  rent  or  interest — but  that  is  because  the 
stock  is  paid  for  by  the  company  as  deliver- 
ed on  the  floor  of  the  store  ready  for  sale. 
The  cost  to  the  manufacturer  is  different. 
The  process  of  converting  raw  material  into 
finished  product  requires  time,  and  therefore 
an  appreciable  term  of  investment  of  capital 
must  be  taken  into  consideration.  It  goes 
somewhere — where  else  than  into  the  cost 
of  production. 

The  consumer's  loss  by  fire  is  estimated 
on  the  cost  to  him  of  the  property  destroyed; 
likewise  the  retailer's  and  wholesaler's; 
why  should  we  make  an  exception  in  the 
case  of  the  manufacturer?  To  this  cjuestion 
the  only  answer  is  that  altera  fire  the  manu- 
facturer is  not  in  a  position  to  immediately 
replace,  and  therefore  cash  value  is  the 
only  measure  of  damage  left.  It  seems  to 
me  that  the  conditions  of  the  policy  are  mis- 
understood. Do  we  contract  to  immedi- 
ately restore  the  damaged  property?  Cer- 
tainly not.  To  be  sure  the  policy  says : 
"  What  it  would  then  cost  to  replace." 
"  Then  "  of  course  refers  to  the  phrase,  "  at 
the  time  of  the  fire."  The  policy  does  not 
say  that  the  projierty  must  be  replaced 
immediately  after  the  fire,  nor  does  it  say 
the  property  must  be  replaced  at  all;  but  in 
providing  a  measure  of  damage,  states  the 
time  at  which  that  measure  is  to  be  taken — 
"  at  the  time  of  the  lire."  There  is  no  room 
for  doubt  l)ut  that  the  framers  of  the  New 
York  .Standard  I'"orm  had  in  mind  cost  of 
replacement  under  normal  conditions,  the 
day  and  hour  the  fire  occurred;  the  expres- 
sion used  being  a  concise  way  of  stating 
that  the  measure  of  damage  is  what  the 
property  was  costing  the  assured  to  pro- 
duce at  the  time  the  fire  commenced.    The 
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fact  ttint  the  factory  or  mill  was  destroyed  at 
the  same  time,  or  that  all  available  raw 
material  was  wijied  out  of  existence,  would 
not  affect  the  actual  cost  to  the  assured  of 
the  stock.  Any  damage  sustained  by  reason 
of  the  destruction  of  the  plant  or  of  lack  of 
raw  material  would  be  in  the  nature  of  a  con- 
sequential damage  and  as  such  would  not  be 
a  legitimate  claim  against  the  insurers.  In 
case  of  destruction  of  the  plant  itself  there 
must  certainly  ensue  a  delay  in  operation 
until  it  is  rebuilt.  That  must  be  conceded, 
but  is  the  manufacturer  entitled  to  any  more 
consideration  than  the  owner  of  a  building 
destroyed  by  fire?  Our  large  city  structures 
require  a  year  to  cotnplete,  at  a  moderate 
estimate,  and  in  case  of  destruction  by  fire 
it  would  take  the  same  time  to  rebuild. 
The  same  form  of  policy  is  issued  to  the 
building  owner  and  the  manufacturer — the 
same  clause — as  to  replacement  and  cash 
value  as  a  measure  of  damage  ajjplies  to 
each;  yet  while  it  is  impossible  to  im- 
mediately replace  the  building,  we  do  not 
add  to  its  cost  of  replacement  under  normal 
conditions  an  addition  to  cover  the  rent 
which  would  have  been  collected  had  the 
building  not  burned.  Yet  some  appear  to 
think  that  the  owner  of  the  factory  stock 
must  be  paid  not  only  what  his  goods  cost 
him  but  also  a  profit,  larger  than  he  usually 
makes,  simply  because  it  is  impossible  for 
him  to  immediately  replace  the  property 
destroyed. 

Some  of  our  fraternity  contend  that  there 
is  in  a  completed  product  in  the  possession 
of  its  maker  an  accrued  profit,  actually  real- 
ized before  the  article  is  sold.  Yet  under  a 
policy  issued  to  a  merchant,  the  same  policy 
form  as  is  given  the  manufacturer,  goods 
sold  but  not  delivered,  under  the  commis- 
sion clause,  are  invariably  paid  for  on  the 
same  basis  as  the  rest  of  the  stock.  This  is 
true  even  when  the  goods  sold  have  been 
actually  paid  for  by  the  purchaser.  Where 
is  there  a  clearer  case  of  accrued  or  realized 
profit?  The  goods  have  been  disposed  of, 
money  tor  them  received,  profit  perhaps 
even  spent  by  the  merchant,  yet  in  case  of 
their  being  destroyed  before  being  remov- 
ed, the  purchaser  returns  for  his  money  and 
collects  all  he  has  paid,  the    insurer  settles 


with  the  merchant  on  the  basis  of  cost  only 
and  the  merchant  must  refund  the  profit  out 
of  his  pocket;  yet  the  merchant  looks  in 
vain  along  our  ranks  for  a  champion  similar 
to  one  who  takes  the  part  of  the  manufac- 
turer. 

One  of  the  .strongest  arguments  advanced 
in  favor  of  paying  the  maker  market  price 
for  his  goods  is  the  one  used  where  the  plant 
itself  is  destroyed  together  with  available  raw 
material.  Here  is  a  case  where  it  is  claimed 
that  as  it  is  impossible  for  the  goods  to  be 
reproduced  that  cost  of  replacement  is  not 
to  be  considered  at  all  as  a  measure  of 
damage.  Turning  again  to  the  merchant  let 
us  suppose  that  just  before  the  holiday  sea- 
son the  Emporium  should  have  its  stock  of 
Christmas  goods  ruined  by  fire.  Wholesale 
stores  at  that  time  having  sold  to  the  trade 
that  season's  line  are  practically  denuded  of 
stock  of  the  character  wanted  to  replace  the 
burned  property.  Replacement  is  not  how- 
ever impossible,  for  at  retail  price  the  same 
lines  of  goods  can  be  purchased  from  the 
White  House  and  other  retail  stores;  yet  a 
suggestion  from  the  proprietors  of  the  Empor- 
ium to  settle  such  a  loss  on  a  retail  basis 
would  certainly  not  be  entertained  by  the 
insurers.  It  would  be  insisted  that  the  loss 
be  adjusted  on  what  the  Emporium  paid  to 
buy  the  goods  and  place  them  on  their 
shelves  under  normal  circumstances.  Yet 
the  Emporium  would  suffer  by  such  a  fire  an 
irreparable  injury  in  one  way,  for  unless 
they  carried  profit  insurance,  they  would 
lose  their  profit  on  the  season's  sale  and  they 
never  could  regain  what  they  would  lose, 
for  by  the  time  they  could  by  purchase  from 
wholesalers  in  the  East,  replenish  their 
stock,  the  season  would  have  passed  and 
with  it  the  possibility  of  sale  and  consequent 
profit.  This  is  e.xactly  analagous  to  the 
manufacturer  who  loses  all  his  raw  material 
and  who  cannot  buy  more  at  that  exact 
location  with  economy,  or  at  that  particular 
time.  But  why  pay  the  manufacturer  all  that 
he  could  have  sold  his  goods  for  and  not 
treat  the  merchant  in  the  same  manner. 

The  Texas  supreme  court  has  held  (Hart- 
ford Fire  Ins.  Co.  vs.  Cannon,  Court  of  Civil 
Appeals,  Texas,  June  15,  1S98,  46  S.  W. 
Rep.  852)  that  "  the    amount   for   which  an 
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insurance  company  is  liable  because  of  loss 
of  goods  while  owned  by  the  manufacturer 
is  based  upon  the  market  price  when  and 
wiiere  destroyed,  re!;arilless  of  wliat  it 
would  actually  cost  the  manufacturer  to 
reproduce  them."  The  most  recent  decision 
on  the  subject  is  that  of  the  sujireme  court 
of  the  state  of  PennsylvaTiia  (Standard 
Sewing  Machine  Co.  vs.  Royal  Ins.  Co., 
March  3,  1902):  "It  is  evident  that  in  this 
ruling  as  to  measure  of  damage,  the  learned 
judge  did  not  properly  construe  this  pro- 
vision of  the  contract  between  the  parties. 
The  plaintifT  was  the  assured  and  was  the 
manufacturer  of  these  machines.  Under  the 
clause  of  the  policy  just  quoted,  the  loss 
could  in  no  event  exceed  what  it  would  then 
cost  the  assured  to  repair  or  replace  the 
same  with  materi.il  of  like  kind  and  (lunlity. 
The  court  failed  to  give  due  weight  to  this 
provision  of  the  policy.  The  actual  cash 
value  of  the  property  at  the  time  of  the  fire 
was  the  measure  of  damage,  but  it  could  not 
exceed  what  it  would  cost  the  assured  to 
replace  it.  This  would  exclude  the  market 
value  of  the  property  as  the  measure  of 
damage,  and  would  permit  the  plaintiff  to 
recover  only  what  it  would  cost  him,  the 
assured  who  was  the  manufacturer,  to 
replace  it.  The  language  of  the  policy  is 
plain  and  unambiglious,  and  the  court  should 
have  interpreted  it  and  given  the  jury  the 
measure  of  damages  suggested." 

In  the  first  of  these  Michigan  lumbercases, 
the  court  took  exactly  the  same  view  of  the 
case  as  the  writer,  and  I  am  under  the  im- 
pression that  even  if  the  word  "  replace  " 
had  been  used  in  the  policy,  instead  of 
"  reproduce,"  the  decision  would  have  been 
the  same.  In  the  second  Michigan  decision, 
the  court  absolutely  ignored  the  question  of 
cost  of  replacement,  and  in  reply  to  this,  I 
can  only  point  to  the  Pennsylvania  decision, 
in  which  it  is  very  clearly  set  forth  that  the 
cost  of  replacement  is  as  clearly  a  measure 
of  damage  as  market  value,  and  that  which- 
ever of  these  two  is  the  least,  that  is  the  one 
to  be  used  in  the  ascertainment  of  the 
amount  of  the  loss.  It  has  been  very  prop- 
erly held  (Commonwealth  Ins.  Co.  vs.  Ben- 
nett, 37  Penn.  St.  205)  that  the  market  or 
cash  value  is  the  measure  of  damage  when 


it  is  less  than  the  cost  of  replacement.  This 
is  in  strict  conformity  with  my  idea  of  the 
policy  contract. 

A  great  deal  of  argument  is  hinged  on  this 
(luestion  of  time  and  yet  those  who  take  the 
view  that  immediate  reinstatement  is  neces- 
sary, overlook  many  analagous  cases  in  the 
adjustment  of  losses  to  other  |)roperty.  For 
instance,  in  the  course  of  a  year,  we  have 
large  buildings  destroyed  which  require 
months  to  replace,  yet  no  one  ever  contends 
that  the  assured  is  entitled  to  any  more  than 
the  cost  of  replacernent  even  in  the  case  of 
an  absolutely  new  structure.  In  the  case 
of  the  Gas  Works  which  recently  suffered 
loss  the  assured  considered  it  necessary  in 
order  to  accommodate  its  customers,  to  go 
to  extraordinary  expense  so  as  to  replace 
the  damaged  structure  at  as  early  a  date  as 
possible,  yet  the  insurance  less  was  settled 
on  the  basis  of  the  normal  cost  which  was 
considerably  below  the  figure  actually  paid 
by  the  assured  for  repairs. 

As  we  only  contract  to  pay  all  direct  loss 
or  damage,  the  loss  of  a  mill  and  the  con- 
sequent delay  in  the  manufacturing  process 
until  the  plant  is  completed  and  again  ready 
for  work,  is  in  the  nature  of  a  consequential 
damage  so  far  as  the  stock  is  concerned  and 
can  under  no  circumstances  be  considered 
jiart  of  a  loss  to  the  insurance  company. 
Yet  if  we  admit  that  where  the  mill  is  burned, 
the  loss  on  the  lumber  in  the  yard  is 
greater  than  where  the  mill  is  not  burned, 
we  load  the  loss  with  this  conseciuential 
damage. 

Citation  of  examples  showing  the  dif- 
ference between  the  treatment  accorded 
manufacturers  and  merchants  in  loss  settle- 
ments could  be  |)rolonged  indefinitely— but 
those  noted  are  sufficient  to  prove  there  is  a 
difference.  This  difference  to  my  mind  is 
not  one  of  contract,  which  seems  clear 
enough.  Let  us  remember  just  a  few  vital 
points.  It  is  the  person,  firm  or  corporation 
we  insure — not  the  property.  Fire  waste 
camiot  be  restored  by  human  agency.  What 
the  world  loses  in  value  by  fire  cannot  be 
reinstated,  neither  can  the  assured  have 
given  back  to  him  the  property  he  has  lost, 
but  we  can  reimburse  him.  and  the  course  to 
l^ursue  in  so   doing  is  clearly  defined  in  the 
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policy;  let  us  adhere  to  that  course  and  treat 
all  our  claimants  alike— be  they  consumers, 
merchants  or  manufacturers — pay  them  on 
the  basis  of  market  value  or  cost  of  replace- 
ment— whichever  is  least — that  is  the  limit 
unambiguously  declared  in  the  contract. 

The  special  clauses  qualifying  measure  of 
damage  which  are  attached  to  some  of  the 
forms  of  larger  insurers  are  virtual  admis- 
sions of  the  part  of  their  framers  that  the 
position  I  take  is  the  correct  one  according 
to  the  policy.  Those  clauses  are  matters  of 
choice  with  individual  insurers  as  to  accept- 
ance or  rejection.  Another  way  of  chang- 
ing the  real  intention  of  the  policy  is  the 
local  corporation  owned  by  the  general  com- 
pany. We  have  had  experiences  in  the  lat- 
ter not  altogether  pleasant,  but  these  and  all 
other  cases  can  be  met  if  we  only  insist  on 
the  policy  saying  what  we  mean.  If  the 
printed  conditions  are  not  sufificient  to 
e.xpress  our  intention  let  us  add  to  them  a 
clause  making  beyond  all  dispute  cost  of  re- 
placement— what  it  should  be,  the  cost  of 
production  as  of  a  time  immediately  before 
the  fire. 

[Applause.] 

Acetylene   Dangers 

You  will  observe  that  when  the  carbide  is 
attacked  with  water  or  almost  any  fluid  con- 
taining' a  large  percentage  of  water,  gas  is 
given  off,  and  like  any  other  illumiuatiug 
gas,  if  mixed  with  air  and  ignited,  forms  a 
high  explosive.  You  will  also  notice  that 
notwithstanding  the  absorbent  nature  of  the 
carbide,  that  when  pouring  water  upon  it 
much  of  the  water  is  driven  off  in  the  form  of 
steam,  owing  to  the  intense  heat  generated 
by  the  chemical  action.  With  certain  condi- 
tions the  heat  can  attain  a  dangerous  degree, 
and  upon  my  asserting  to  a  dealer  in  the 
material  the  possibility  of  spontaneous  com- 
bustion originating  in  a  large  body  of  wetcar- 
bide,  the  assertion  was  not  only  disputed,  but 
facilities  were  offered  me  to  either  prove  or 
dispel  such  a  theory.  The  offer  being  accept- 
ed, a  test  was  made  on  the  premises  under 
conditions  that  might  possibly  arise  where 
carbide  would  be  carelessly  stored.  A  half 
barrel  was  tilled  with  carbide,  which  was 
soaked  with  water  and  the  gas  allowed  to 
escape  freely.  The  barrel  and  contents  were 
then  allowed  to  stand  unmolested,  and  at  the 
end  (if  four  tiour.s'  lime  the  barrel   was  found 


to  be  on  fire  and  was  burned  up.  Upon  an 
inspection  of  the  carbide  the  lower  portion 
was  found  to  be  a  red  hot  mass. 

This  test  illustrated  a  possibility  of  fire 
originating  from  wet  carbide  itself,  leaving 
a  portion  of  the  carbide  unexhausted,  and  the 
danger  that  would  have  resulted  from  an 
attempt  to  extinguish  the  burning  woodwork 
with  water  which,  attacking  the  remaining 
carbide,  would  have  generated  more  gas,  to 
be  ignited  by  the  fire,  and  result  in  an 
explosion. 

A  striking  illustration  of  the  dangers 
which  may  arise  through  ignorance  of  the 
nature  of  calcium  carbide  and  the  consequent 
exposure  of  firemen  to  its  explosive  proper- 
ties, was  experienced  in  Philadelphia  several 
months  ago,  where  a  quantity  of  calcium  car- 
bide thought  to  be  worthless  was  thrown  out 
of  a  building  into  the  ruins  of  an  adjacent 
building  that  had  been  recently  burned  to 
the  ground.  The  carbide  was  held  in  four 
cans,  each  containing  fifty  pounds,  and  in 
their  descent  the  cans  were  broken,  allovi-ing 
the  carbide  to  be  exposed  to  a  fall  of  rain. 
In  some  manner,  perhaps  by  spontaneous  ac- 
tion, the  gas  given  off  was  ignited  and  a  ter- 
rific explosion  followed,  which  shattered  win- 
dows of  houses  within  a  block.  Upon  the 
arrival  of  the  firemen,  they  not  knowing  the 
nature  of  the  burning  material,  directed  a 
stream  of  water  on  the  iire,  resulting  on  an 
immense  outburst  of  flaming  gas,  which 
extended  out  into  the  street,  enveloping  the 
firemen  in  a  sheet  of  fire,  and  a  number  of 
them  were  burned  about  the  face  and  hands. 
To  add  to  this  exciting  experience  a  succes- 
sion of  violent  explosions  occurred,  the  reports 
resembling  that  of  bombs,  which  were  heard 
throughout  the  city.  Finally  Chief  Baxter, 
detecting  the  odor  of  acetylene,  withdrew 
the  streams  of  water,  and  as  the  carbide  had 
been  pretty  well  exhausted  and  the  fire  could 
do  little  harm,  the  burning  carbide  was 
allowed  to  die  out  of  itself.  — Inspector  Mc- 
Davitt. 


Portland.  Or. — Masked  man  attempted 
to  burn  down  the  Portland  Floiu-ing  Mills. 
Fired  at  the  night  watchman  and  sti-uck 
the  time-clock  he  wore,  accoi'ding;  to  a 
press  dispatch. 


Honolulu. — Arthur  Ber'g,  manager  of 
the  insurance  department  of  Bishop  & 
Co.,  has  been  elected  a  member  of  the 
board  of  fire  commissioners. 
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Lost     Their    Claim      Because    of     False 
Swearing  and  Padded  Proofs  of  Loss 

Jl'KIES  MIST  DECIDE  lOK  DEFENDANT  IN- 
SURER IF  PLAINTIFF  INSURED  MAKES 
FALSE   CLAIM. 

In  tiic  recent  Lester  (Prather  &  Co.)  case, 
in  the  supreme  court  of  New  'S'ork,  the  de- 
fense was  that  the  insured  had  been  guilty 
of  fraud  and  false  swearing.  The  jury  gave 
a  verdict  for  the  defendant.  The  charge  to 
the  jury  by  Justice  Gaynor  was  a  strong 
statement  of  the  law  in  the  case — the  law 
everywhere.  We  make  the  following  quota- 
tions: 

"The  law  is  that  if  they  (the  proofs  of  loss) 
are  fraudulently  padded  to  any  material  ex- 
tent, whether  flOO  or  $17,000,  as  it  is  claimed 
here,  there  can  be  no  recovery.  The  reason 
of  that  is,  as  has  been  slated  at  the  bar,  that 
this  contract  of  insurance  is  one  of  the  high- 
est {rood  faith. 

"You  know  what  is  in  j'our  place;  you  have 
got  Ijooks  and  invoices,  and  when  a  lire  occurs 
3-ou  must  rest  on  them  honestly.  If  instead 
of  that  you  make  out  a  fraudulent  proof  of 
loss,  swear  to  it  and  serve  it  on  the  company, 
j'ou  cannot  recover.  The  reason  of  that  is  so 
obvious  that  it  is  not  necessary  for  me  to  stop 
to  discuss  it. 

"If  an  insurance  company  paid  people,  say, 
$.30,000,  because  proofs  of  loss  to  that  extent 
were  put  in,  when  the  loss  was  really  only 
^5,000,  the  rest  of  the  community  would  have 
to  pay  higher  premiums  to  enable  the  com- 
pany to  go  on  in  that  sort  of  way;  otherwise 
it  could  not  last  long.  So  the  highest  good 
faith  is  demanded  by  the  law  in  presenting 
proofs  of  loss.  If  you  have  a  fire  the  law  is 
liberal  enough  with  you.  The  law  requires 
you  to  make  out  an  inventory  and  proofs  of 
loss,  stating  the  goods  on  hand,  their  actual 
value,  the  damage  and  the  loss  in  parallel 
columns;  and  that  you  are  required  to  do 
truthfully.  If  you  do  it  falsely  and  fraudu- 
lently, intending  to  beat  the  company  out  of 
any  substantial  sum  whatever,  when  you 
come  into  court  and  that  is  proved,  you  will 
lose  your  case,  because  the  law  will  not  stand 
for  any  fraud  whatever.  That  is  made  a  pen- 
alty to  prevent  people  from  putting  in  fraud- 
ulent proofs  of  loss;  they  have  their  books 
and  everything,  and  they  must  be  truthful 
because  it  is  all  with  them,  and  it  is  difHcult 
for  an  outsider  to  come  in  and  get  at  the 
truth.  The  law  requires  that  good  faith,  in- 
deed, as  it  does  in  all  transactions. 


"So  I  charge  you  if  you  find  that  these 
proofs  of  loss  are  padded  fraudulently  to  any 
material  amount  you  must  find  a  verdict  for 
the  defendant,  even  though  you  find  the  loss 
was  flO.OOO,  or  $15,000,  or  $17,000.  If  you  find 
that  there  is  fraud  in  the  i>roofs  of  loss,  the 
law  does  not  permit  you  to  find  the  amount 
you  think  the  loss  is,  but  requires  you  to  find 
for  the  defendant.  If  you  find  that  these 
proofs  of  loss  are  fraudulently  padded  or 
sworn  to  falsely  amounting  to  perjury,  the 
law  will  not  permit  you  to  ascertain  how 
much  the  honest  loss  was  and  find  a  verdict 
for  that  amount,  but  requires  you  to  find  for 
the  defendant." 


New  Comers. — This  is  the  time  of  the 
j'ear  to  look  out  for  new  comers  with 
stocks  of  goods.  Men  who  have  made  a 
failure  at  other  points  and  possibly  met 
with  a  fire  loss  there,  are  emigrating  to 
now  points  and  it  is  their  antecedent  his- 
tory that  we  desire  to  know.  Our  friends 
would  be  surprised  at  the  number  of  cases 
in  the  course  of  a  year  that  wo  check  up 
where  the  assured  has  had  a  bad  fii-e  in 
some  other  town  and  has  moved  to  an- 
other state  and  in  some  obscure  village  to 
commence  operations  anew,  and  the 
chances  are,  if  business  is  not  bi-lsk,  to 
have  another  loss. — Short  Rates. 


Maps  and  reports  of  the  U.  S.  Geologi- 
cal Survey,  as  to  Coast,  are  mentioned  in 
the  reading  matter  of  our  advertising 
pages.  This  is  a  regular  feature.  Local 
agents  interested  in  real  estate  should 
note.  These  government  maps  are  cheap 
and  look  well  posted  up  in  the  local's 
office. 


We  should  like  it  known  that  when  a 
news  item  is  communicated  to  us  confi- 
dentially we  shall  feel  privileged  to  pi-int 
such  information  when  it  is  communicated 
(as  sometimes  ))i-oviously)  by  others  with- 
out reservation.  This  "duplication"  is 
by  no  means  infrequent.  We  are  certainly 
released  from  any  obligation  to  maintain 
silence  after  an  item  of  news  is  circulat- 
ing on  the  street. 


Insurance   law    books   may   be  ordered 
through  the  Coast  Review. 
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Twenty   Years'  California    Marine    Business 
The  following  figures  show  the  premiums  received,  losses  paid,  and  ratio  of  losses    to 
premiums  in  this  state  by  marine  insurance  companies  during  twenty  years  : 

Premiums  Losses    Ratioof  Losses 

Received  Paid.       to  Premiums. 

1883 ■ $  1.587,350  16  $   966,784  81  60.9 

1884 1,433,138  20  468,410  86  32.7 

1885 1,395,993  67  855,630  41  61.3 

1886 1,515,279  79  676,325  30  43.8 

1887 971,859  86  583,772  27  60.1 

Totals $  6,903,621  68  $  3,550,923  65  51.4 

1888 1,752,696  58  9.55,239  49  54  5 

1889 1,602,434  13  926,811  88  57.8 

1890 1,526,453  95  1,109,431  64  72.7 

1891 1,927,088  44  736,735  18  38.2 

1892 1,638,876  63  1,059,120  83  64.6 

Totals $  8,447,-549  72  $  4,787,339  02  56.7 

1893 $     1,354,439  16  $   808,792  67  59.7 

1894 1,113,840  90  418,106  22  37  5 

1895 1,249,317  11  887,761  60  71.1 

1896 1,418,739  79  819,221  66  57.7 

1897 1,689,658  74  1,375,911  66  81.4 

Totals $    6,825,995  70  $  4„309,793  81  "esTl 

1898 $     1,789,140  56  $     765,624  90  42.8 

1899 1,557,487  19  818,201  22  52.5 

1900 1,938,123  83  1,134,047  78  58.5 

1901 1,802,525  31  978,308  20  54.3 

1902 1,692,599  26  1,074,070  22  63.5 

Totals $    8,779,876  15  $  4,770,312  32  JiA 

Grand  totals $30,957,043  25  $17,418,368  80  56.6 

— California  Insurance  Report. 

1903 $    1,511,419  00  $  1,034,573  00  68.4 


Spite    Legislation 

This  is  a  free  conntry,  and  every  man  wiili 
a  grievance  to  heal,  an  ax  to  grind,  or  a  mis- 
sion to  reform  or  a  spite  to  gratify  can  get  a 
legislator  to  introduce  a  bill  for  him.  Hence, 
the  numerous  insurance  bills.  Some  of  the 
hostile  insurance  legislation  has  been  in- 
spired by  old  time  "sharp"  adjustments; 
some  of  it  is  the  result  of  unsuccessful 
attempts  at  "grafting;"  some  of  it  is  the 
result  of  prejudice  and  ignorance. 

We  have  a  recent  example.  A  business 
man  made  an  extravagant  claim.  The  com- 
panies declined  to  be  bled.  He  then  caused 
to  be  introduced  in  the  legislature  a  valued 
policy  bill,  which  also  prohibited  companies, 
in  the  event  of  a  partial  loss,  from  taking 
builders,  appraisers,  etc.,  from  outside  tha 
town  in  which  the  loss  occurred.  This  bill 
was  defeated,  but  the  mischief-making  au- 
thor threatens  to  Introduce  it  again  at  the 
next  legislature  in  his  state.  Not  a  little  of 
vicious  insurance  legislation  is  originated   by 


vicious  claimants.  The  public  should  be 
taught  that  the  numerous  insurance  bills  in 
our  legislatures  are  "graft"  or  spite  bills, 
introduced  in  the  interest  of  professional 
grafters  or  spiteful  dishonest  claimants. 


Indiana  is  regarded  as  the  best  organized 
state  in  the  West.  It  is  a  state  where  little 
trouble  ensues,  and  the  difficulties  that  arise 
in  that  state  cannot  be  traced  to  the  special 
agents.  Cooperation  in  Indiana  has  made  it  a 
state  of  harmony  and  peace.  The  field  men 
get  tog;ether  in  meeting  and  out  of  meeting, 
in  a  spirit  of  confidence,  and  cooperation  can 
be  had  at  any  point.  Special  agents  recog- 
nize their  own  riglits,  and  yet  have  a  true 
regard  for  the  rights  of  others.  There  are 
no  deserters  and  no  traitors  In  Indiana.  If 
such  are  found,  they  are  ostracised. — J.  S. 
McEneny. 

The  Baltimore  Fire  has  been  placed  in  the 
hands  of  a  receiver,  but  will  perhaps  be  re- 
organized under  another  name. 
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A  So-Called  Fire-Proof   Building  on  the  Coast 


yiew  No.  I — Outside. 


DESTROYED      BY     FIRE,    THOl'GH     RUILT     OF 
BRICK,    CEMENT   AND   SLATE. 

The  above  are  photographs  of  the  outside 
and  the  inside  of  a  so-called  lire-proof  build- 
ing in  a  Pacific  Coast  city — after  a  fire. 

DESCKirTION. 

Brick  building,  :tt)  bi*  60  feet;  side  walls  24 
feel  high,  end  walls  30  feel  high;  thickness 
of  walls,  10  and  20  inches;  roof,  slate,  on  steel 
truss  and  4  ten-inch  steel  girders,  40  feel 
long.  There  were  four  partition  walls  for 
transformer  cells  12x12  feet  and  12  inches 
thick. 

The  building  cost  $11,300  and  is  half  de- 
stroyed. The  roof  is  completely  gone,  and 
the  steel  girders  are  twisted  out  of  shape. 
The  lillle  "frame"  shown  in  engraving  No. 
1  is  a  temporary  structure  erected  since  the 
Are. 

The  switch  or  plugboard,  Westinghouse 
high  tension,  is  completely  gone.  Of  the 
thirteen  transformers,  ten  are  gone,  and 
three  are  badly  damaged.  The  latter  were 
in  a  so-called  cell — a  brick  partition  wall. 

When  the  fire  knocked  out  the  ten  trans- 
formers, the  remaining  three  had  the  whole 


load  thrown  on  them  and  were  badly  strained. 
The  cables  were  burned  off. 

The  building  cost  $6,300 ;  the  loss  was 
14,500  ;  the  insurance  was  only  $1,000,  the 
building  being  "  perfectly  safe,"  because 
"  fire-proof." 

The  transformers,  worth  ^2,500  each, 
were  insured  for  $738.46  each  — the  building 
being  "fire-proof." 

The  fire  was  caused  by  "overloading" 
the  transformers.  The  oil  ignited  and, 
in  the  alleged  language  of  a  famous  Brook- 
lyn preacher,  it  was  "  damned  hot."  The 
transformer  is  in  disgrace,  and  can  only  hope 
to  be  restored  to  respectability  when  it  is  in 
a  separate  and  somewhat  remote  place. 

The  electric  hazard  is  mysterious,  exces- 
sive, troublesome,  threatening,  and  possibly 
increasing.  The  effect  of  one  |electric  fire, 
as  given  herewith,  indicates  the  serious 
character  of  the  electric  hazard. 

The  saying  that  there  is  only  one  fire- 
proof building  in  the  United  States — and  that 
in  Washington,  D.  C,  and  built  by  a  govern- 
ment  with   unlimited   nu)ney  —  finds    addi- 
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A  So-Called  Fire-Proof  Building  on   the  Coast 


Vieza  No.  s  —  Inside. 


tional  evidence  in  this  transformer  loss,  as 
well  as  in  Baltimore  and  Rochester. 


The  Queen 

The  Queen  Ins.  Co.  of  America  now  has 
assets  amounting  to  16,164,736.  This  is  the 
very  large  gain  of  ^420,396  in  the  year.  The 
surplus  is  $3,003,708,  or  nearly  half  the 
assets.  Rolla  V.  Watt  is  manager  for  the 
Queen  for  the  Coast.  The  Queen  has  just 
increased  its  capital  to  $1,000,000. 


Dawson  Fire 

The  fire  of  the  night  of  January  20  started 
in  the  Ladue  Company's  warehouse  (risk  33  of 
map).    Building  was  heated  by  stoves.  There 


was  some  delay  in  giving  the  alarm,  and  the 
fire  got  a  good  start.  Loss  is  practically 
total.  There  was  also  about  $5,000  water 
damage  to  Ames  Mer.  Co.  risk,  covered  by 
running  hose  through  the  building.  The  total 
loss  will  be  about  $35,000.  The  firemen  did 
well,  restricting  the  blaze  as  usual. 

The  insurance  on  the  Ames  building  (risk 
31)  is  $1,000  in  Phosnix  of  London,  and  $1,000 
in  Lloyds  of  Eng.  On  stock  the  insurance 
is  $1,000  in  Phoenix,  $1,250  in  London  &  Lan- 
cashire, $2,.500  each  in  British  America  and 
Phenix  of  Brooklyn,  and  $5,000  in  Liverpool 
&  London  &  Globe.  There  appears  to  have 
been  little  insurance  on  the  Ladue  risk. 


The  Hartford  Fire  has  reinsured  the  Green- 
wich's railroad  business. 
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Adventures  of  a  Daily  Report 

FROM  A  PAPER  IIV  R.  C.  MEDCRAKT,  READ 
AT  THE  ANNIAL  MEETING  OF  THE  FIRE 
INUERWRITERS'  ASSOCIATION  OF  THE 
PACIFIC,  1904. 

Two  years  agro,  during  the  successful 
session  held  under  the  presidency  of  Mr. 
George  \V.  Dornin,  I  submitted  a  paper 
which  mainly  consisted  of  a  statement  and 
analysis  of  the  normal  expense  demands  of 
a  Pacific  Coast  Department.  A  natural 
secjueuce  occurs  in  connection  with  premium 
income,  or  at  least  one  of  the  phases  of 
premium  record.  After  all,  our  success 
depends  in  the  first  place  on  our  ability  to 
secure  premium,  and,  as  a  close  second,  to 
select  and  control  it  when  we  have  it  within 
our  grasp.  Under  our  system,  the  latter 
responsibility  depends  quite  materially  on 
the  accuracy  and  fullness  of  the  Daily  Report 
— a  term  which  is,  however,  a  misnomer,  and 
should  be  replaced  by  the  "Agents'  Re- 
port," or  the  ".Risk  R^ort,"  or  more 
simple  still,  the  "Report."  About  785,000 
of  these  documents  reach  San  Francisco  per 
annum,  representing  in  what  is  usually 
known  as  Pacific  Coast  territory,  a  premium 
of  say  $17,000,000.  In  passing,  I  may  add 
that  this  volume  is  apparently  divisible  about 
as  follows : 
Frame  Dwellings  23"^    say  13,910,000 


Brick 

Frame  Mercantile 

Brick 


1%    sav 


170,000 


35"o     say    5,950,000 
25?^    say   4,250,000 


Frame  .Special  Hazards  14%    say  2,380,000 


Brick 


say       340,000 


Now,  as  we  all  know,  the  Report  makes 
its  debut  as  an  innocent  sheet,  blank  except 
for  a  few  rulings,  and  more  or  less  printed 
matter— some  of  it  a  mere  relic  of  former 
times.  In  due  course,  the  agent,  acting 
under  the  authority  vested  in  him  and  dis- 
played by  the  more  or  less  ornamental  scroll 
hanging  over  his  head,  records  thereon  an 
alleged  copy  of  a  policy  issued  ;  and  thus 
galvanized  into  life  it  reaches  San  Francisco. 
All  Report  models  or  forms  (and  it  is  sur- 
prising to  note  that  literally  speaking  tiiere 
are  not  two  alike  in  use  among  our  offices) 
aim  at  the  same  result,  viz:  a  clear  statement 
of  the  risk  assumed   by  the  company.     My 


personal  opinion  is  that  every  form  of 
Report  should  provide  for  as  much  needful 
information  as  possible  on  its  face,  with  as 
little  as  possible  of  any  kind  on  the  back. 
Every  item  of  information  which  is  intended 
to  be  supplied  by  the  agent  loses  in  import- 
ance from  his  point  of  view,  the  moment  the 
space  provided  for  it  appears  on  the  reverse 
side.  I  believe  that  with  the  exception  per- 
haps of  the  rate  formula,  everything  should 
appear  on  the  face. 

On  arrival  in  San  Francisco,  it  soon 
reaches  the  examiner,  and  thus  attains  the 
second  stage  of  its  career.  Happy  is  the 
Report,  like  the  nation,  that  has  "no  his- 
tory "  from  receipt  to  expiration  date.  But 
here  comes  the  rub.  .Surely  every  special 
agent  and  everj-  office  man,  according  to  his 
differing  kind  of  opportunity,  should  con- 
tinually drill  into  agents  that  much  depends 
on  the  exactness  of  the  Report.  That  the 
more  complete  it  is  in  itself,  the  smaller  the 
correspondence  it  entails.  That  a  sin  of 
omission  may  easily  be  fatal  to  the  record  of 
an  entire  agency.  That  misdescription  is  in- 
tolerably dangerous — in  fact,  inexcusable. 
That  for  instance,  a  lodging  house  is  not  a 
dwelling.  That  a  sawmill  with  shingle  mill 
attachment  is  iiuite  a  diffei-ent  thing  from  a 
sawmill  without.  That  a  private  stable  is 
not  an  outhouse.  That  a  sprinklered  risk  is 
not  etjuivalent  to  a  risk  which  is  about  to  be 
sprinklered.  And  so  on.  To  return,  how- 
ever, to  our  detail.  Examiner,  mapper,  re- 
insurance clerk,  entry  clerk,  expiration  clerk 
—not  always  in  the  same  order,  of  course — 
pass  the  Report  along,  the  one  to  the  other; 
and  the  ideal  in  the  matter  does  not  seem 
after  all  so  difficult  of  attainment.  But  there 
is  another  view  of  the  picture — one  which  is 
indeed  the  reverse  of  the  ideal.  Let  us 
imagine  a  comi)osite  set  of  circumstances; 
and  you  will  kindly  make  allowance  for 
the  difierence  in  line,  as  between  Reports 
which  go  through  the  Board  office  before 
reaching  San  Francisco  and  those  which  go 
there  afterward. 

The  examiner  at  the  very  outset  shakes 
his  head  mournfully,  for  he  notices  that  the 
keynote  of  the  tune  is  hard  to  find.  There  is 
no  mention  of  policy  number,  or  else  the 
name  of  the  assured  is  omitted.     Or  the  con- 
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struction  of  the  building  insured,  or  of  the 
building  which  contains  the  risk  is  not  men- 
tioned. Or, the  only  description  of  the  loca- 
tion is  by  means  of  real  estate  references — 
the  street  name  and  number,  or  guides 
thereto,  are  not  there,  to  say  nothing  of 
block  number.  And  there  is  no  diagram. 
The  map  references  are  perhaps  also  omitted. 
The  special  rate  references  may  be  lacking. 
The  estimated  cash  value  of  the  building 
insured  is  not  stated,  nor  the  value  of  any- 
one of  the  subjects  insured  under  the  sev- ' 
eral  items  of  the  policy,  if  such  there  be. 
The  amount  of  incumbrance  is  ignored. 
There  is  no  way  of  knowing  what  are  the 
occupancies  of  thee.xposures.  The  examiner, 
however,  starts  in  to  do  the  best  he  can  with 
his  material,  and  sends  back  a  query  to  the 
agent;  but  not  till  he  has  also  had  occasion 
in  many  cases  to  fret  himself  over  the  ab- 
sence of  answers  to  the  more  important  of 
the  printed  questions  designed  to  assist  him 
in  his  work.  To  many  an  agent  all  these 
details  are  unfortunately  little  more  than 
waste  labor,  taking  up  so  much  more  of  the 
time  that  he  would  like  to  devote,  or  see  de- 
voted, to  the  business  of  getting  other  risks. 
To  the  office,  of  course,  they  are  of  far- 
reaching  importance. 

And  so  the  third  stage  of  the  adventures  of 
the  Report  is  passed,  when  it  has  been  at- 
tended to  fully,  or  in  such  preliminary  man- 
ner as  is  possible  under  the  circumstances; 
temporarily  protected  by  reinsurance  if  neces- 
sary and,  let  us  suppose,  dropped  into  some 
form  of  suspense  file,  to  slumber  peacefully 
until  in  course  of  time  the  lacking  particu- 
lars are  secured,  and  the  Report  goes  on 
again  in  its  travels  through  the  office  routine. 

Every  office  has  its  own  system,  and  so 
our  Report  cannot  be  expected  to  travel 
always  along  one  line;  but  it  is  apt,  never- 
theless, unless  watched,  to  travel  along  the 
line  of  least  resistance.  Gradually  it  finds 
its  way  through  survey  references,  maps, 
location  books  or  cards,  account  books  or 
cards,  expiration  books  or  cards,  reinsurance 
records.  Bordereaux,  and  soon,  until  its  pere- 
grinations bring  it  up  with  a  jolt  in  the  office 
of  the  Board.  At  this  point  it  reaches  its 
fourth  stage,  and  receives  the  first  violent 
shock    to   its  feelings.     Up  to  this  time,  in 


spite  of  all  its  congenital  defects,  it  has  been 
handled  with  affection  and  respect,  like  any 
other  gift.  But  when  it  falls  into  the  hands 
of  the  Board  operators,  there  is  "some- 
thing doing."  It  is  dissected,  found  fault 
with  in  its  secret  parts,  jabbed,  and  like  a 
convict,  tagged  and  numbered.  Worsethan 
a  convict,  it  is  discharged  on  parole  with  its 
sins  and  offences  plainly  labeled  for  the  bene- 
fit of  its  friends,  for  the  exasperation  of  its 
creator,  and  sometimes  for  the  eventual  ir- 
ritation of  the  policyholder,  who  has  already 
safely  tucked  away  in  his  strong-box  its  pro- 
totype, the  policy.  Later  on,  the  Report 
meekly  returns  to  its  legitimate  critics  at 
the  Board  Office,  and  in  a  good  many  cases 
its  offences  can  be  wiped  out.  With  a  sigh 
of  relief  and  gratification  it  is  once  again 
returned  to  its  home  across  the  street. 
Then  it  is,  with  another  sigh  of  relief,  laid 
away,  and  attains  its  fifth  stage.  During  that 
stage  it  sleeps  until  something  happens  re- 
quiring that  it  be  aroused.  Then  happens  a 
miracle.  It  cannot  speak,  and  it  cannot  walk; 
but  just  as  surely  as  it  is  wanted,  it  is  found 
to  have  anticipated  its  resurrection;  it  is 
found  to  have  fied  from  its  couch.  In  an 
aggravated  case,  several  men  and  women 
enter  upon  an  anxious  search,  and  explore  all 
possible  nooks  and  crannies  in  which,  out 
of  sheer  devilment  and  mischief,  it  may 
have  secreted  itself.  I  have  no  doubt  it 
giggles  and  gurgles  and  chuckles  in  its  art- 
less way  when  it  hears  the  shuffling  of  many 
feet,  and,  figuratively  speaking,  the  roar  of 
the  Captain's  voice;  and  then  it  peeps  out  to 
get  a  glimpse  of  the  dismay  written  on  every 
face.  But  that  peep,  as  in  the  case  of  Tom 
o'  Coventry,  is  fatal;  for  it  is  suddenly  per- 
ceived, and  found  to  have  been  poaching. 
It  is  triumphantly  dragged  out  of  the  wrong 
place  or  file.  So  begins  the  sixth  stage  of 
its  adventures.  But  it  now  enters  upon  more 
serious  trouble;  for  in  addition  to  being  re- 
bellious in  its  second  stage,  recalcitrant  in 
the  third,  annoying  in  the  fourth,  elusive 
and  secretive  in  the  fifth,  it  shows  itself  in 
the  sixth  to  be  downright  wicked.  A  loss 
has  happened  to  the  property  described. 
Then  it  turns  out  that,  through  all  its  adven- 
tures, the  Report  has  carried  with  it  as  a 
secret,  the   fact   that  it   never  went  through 
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certain  books  at  all;  or  that  its  wording  was 
not  plain  enough  to  identify  it  as  a  twin 
brother  or  sister  to  another  Report.  Result 
— the  tardy  discovery  of  an  overline,  and 
general  disaster  and  disgruntlenicnt.  Where- 
as it  was  formerly  welcomed  as  a  friend,  it 
is  now  scorned  and  abused  by  all.  If  it  could 
be  burned  up  for  ever  and  ever,  such  would 
be  its  immediate  fate.  This  is  one  of  its 
most  unfeeling  tricks,  but  not  the  only  one. 
Sometimes,  it  also  conceals  the  fact  that  it  is 
not  concurrent  with  its  own  twin  brother  or 
sister;  and  then  it  hauls  into  its  spider  web, 
the  special  agent  or  the  adjuster,  who  pro- 
ceeds, cursing  and  swearing,  to  twist  it  and 
turn  it  around,  or  to  reject  it  altogether,  as 
unworthy  of  forgiveness  or  any  considera- 
tion whatever.  Or  the  perverseness  of  this 
Report  goes  further  still.  The  wrong  in- 
terest has  been  reported  as  insured.  Or 
the  intent  of  the  assured  has  been  misquoted. 
Or  the  intent  of  the  agent  and  that  of  the 
property  owner,  while  apparently  in  agree- 
ment, accidentally  but  materially  disagree. 
Or  the  property  owner  meant  to  insure  a 
particular  building — and  perhaps  the  agent 
did  so  to— but  the  Report  slyly  described  it 
as  in  another  locality.  Or  amounts  in- 
tended to  apply  to  such  and  such  parts  of 
the  property,  fail  to  do  so  when  the  crisis 
comes.  Then  is  the  time  when  the  surgeon 
is  needed  to  operate  on  the  misshapen  hip: 
when  the  medicine  man  becomes  an  ac- 
coucheur or  a  masseur;  when  that  bugbear 
— the  re-forming  of  the  contract — is  in  de- 
mand. Then  the  adjuster,  full  of  the  hope 
of  salvage,  actually  hugs  closer  and  closer  to 
the  chameleon-like  Report,  and  stands  by 
it  nobly,  in  spite  of  its  moral  obliquity.  The 
agent  is  either  against  him,  or  is  non-com- 
mittal, or  honestly  thinks,  and  says,  that 
the  company  ought  to  pay  anyhow,  even  if 
the  Report  did  not  say  that  the  property  had 
been  shut  down  or  misdescribed;  or  he  is 
regretful.  He  is  like  the  official  who  had 
been  found  fault  with  by  the  king  at  the 
coronation:  "  Please,  your  Majesty,"  wailed 
he,  "  I  will  do  better  next  time." 

But,  after  all,  speaking  in  a  general  way, 
our  system  in  this  Daily  Report  matter  has 
worked  fairly  well.  These  remarks  must 
not  be  construed  as   meaning  that   there  is 


any  violent  change  needed,  or  under  sug- 
gestion. An  Irish  woman  once  went  to  a 
photographer  and  asked  for  his  price  for  a 
certain  kind  of  picture  of  her  children. 
"Three  dollars  a  dozen.  Mum,"  said  he. 
"  Bedad,  sorr,"  was  the  reply,  "  I've  only 
iliven  at  present;  but  oi'll  have  me  twilfth 
ne.xt  year."  There  was,  you  see,  a  missing 
link  between  her  and  the  picture.  Still  she 
could  rely  on  producing  it  before  the  em- 
barrassment of  the  situation  became  more 
apparent.  When  you  occasionally  hear  men 
earnestly  suggesting  or  advocating  some 
great  and  sweeping  alteration  in  conditions, 
don't  take  them  too  seriously.  Neverthe- 
less, the  system  may  be  all  the  better  for 
some  revising  from  time  to  time;  and  im- 
provements may  to  advantage  be  made  in 
detail,  to  keep  it  up  to  date,  just  as  a  com- 
plicated i)iece  of  machinery  needs  constant 
attention  in  that  way.  In  this  Report  mat- 
ter, there  is  for  one  thing  too  much  useless 
individualism  by  offices.  Of  course  it  may 
be  said  that  this  has  brought  us  to  where 
we  are;  but  in  some  things  we  might  be 
quite  as  well  off,  if  we  were  not  exactly 
where  we  are.  Some  agents  have  indeed 
found  this  out,  and  to  suit  them.selves  only, 
insist  on  using  their  own  form,  or  rather 
one  form  of  Report  for  all  their  companies 
— and  a  great  inconvenience  it  generally  is, 
precisely  for  the  reason  that  it  is  an  excep- 
tion. In  school  matters,  it  is  hard  upon  a 
teacher  or  a  child  to  be  manipulated  by 
too  many  experts  in  school  courses  and 
methods,  who  do  not  agree  among  them- 
selves. The  experts  ought  to  work  in  their 
laboratories  until  they  get  hold  of  some- 
thing which  will  not  easily  be  knocked  over 
by  the  next  expert  that  comes  along. 

Would  it  not  then  be  possible  to  adopt 
by  common  consent,  four  uniform  forms  of 
Report — "standard"  forms— one  for  dwell- 
ings, etc.,  one  for  mercantile  risks,  one  for 
warehouse  business  and  one  for  special 
hazards?  After  all,  these  broad  divisions 
cover  the  ground.  One  of  them  alone  repre- 
sents 60%  of  the  whole  business.  All  offices 
need,  or  at  least  could  adapt  themselves  to 
exactly  the  same  agreed  details  of  informa- 
tion. I  do  not  believe  that  the  differences 
are  so  many  that  it  would   recjuire   a   larger 
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Report  to  comprise  them,  than  is  ordinarily 
convenient.  The  most  satisfactor)'  report 
cannot  be  other  than  a  complete  standard 
form,  showing  in  addition  a  full  number  of 
intelligent  and  intelligible  office  brands  and 
earmarks,  of  initials  and  signs,  as  it  passes 
from  hand  to  hand  until  it  reaches  its  final 
filing.  Then,  in  this  respect,  all  will  have 
been  done  that  can  be  done. 

My  suggestion,  however  impractical  or 
superfluous  it  may  appear  at  a  first  glance, 
would,  if  made  the  rule,  tend  to  strengthen 
the  requirement  that  a  Report  should  actually 
s/ioza  a  more  intimate  knowledge  by  agents 
of  their  own  risks,  and  a  more  careful  ac- 
quaintance with  the  antecedents  of  some 
of  their  policyholders:  for  such  would  be  a 
natural  and  important  feature  of  the  uniform 
Report.  Within  the  last  month,  a  certain 
well-intentioned  agent  in  northern  California 
wrote  up  a  risk  for  a  man  who  had  recently 
come  from  Los  Angeles.  A  week  later  the 
property  burned  and  the  agent  now  admits 
that  had  he  been  obliged  by  the  general 
rules  to  secure,  in  order  to  record,  certain 
information  from  his  client  before  writing 
up  the  policy  (although  the  client  had  never 
before  suffered  loss  by  fire)  he  would  have 
let  him  alone;  and  he  could  also  have 
learned  from  the  man  himself  what  he  did 
not  learn  till  afterwards,  viz.:  that  one  policy 
had  been  cancelled  before  his  was  written. 

True,  we  have,  during  changing  general 
conditions,  abandoned  the  old  signed  ap- 
plication system.  It  was  supposed  to  take 
up  too  much  time.  All  offices  did  not  re- 
quire it.  It  was  a  saving  clause  which 
affected  only  one  contract  in  a  thousand. 
The  educational  level  of  agents  had  risen — 
(which  is  true).  It  was  a  labor  which  in 
view  of  the  favorable  average  loss  ratio, 
could  be  dispensed  with.  But  the  average 
rate  has  gone  down  since  then.  The  mar- 
gin left  for  Avoidable  Losses  is  much  nar- 
rower. A  larger  number  of  buildings  con- 
tain different  tenants  and  various  occupancy 
hazards.  And  there  are  other  modifications 
of  condition,  which  are  almost  giving  back 
to  it  its  original  practical  value.  An  Illinois 
farmer,  employing  only  one  poor  old  horse, 
was  plowing  one  day,  while  his  son  sat  on 
the  nearest  fence.     Suddenly,  the  old  horse 


pricked  up  his  ears  and  started  briskly 
onward  in  the  furrow,  dragging  the  old  man 
at  the  plowtail  around  the  land.  The  lad 
surveyed  the  unusual  sight,  and  cried  out: 
"  Say,  dad,  why  don't  you  brush  off  that 
gadfly  on  old  Dobbin's  back?"  As  he  flew 
past,  the  old  man  shouted:  "  I  never  saw 
Dobbin  doing  so  well  before.  Let  the  gad- 
fly be!"  I  wonder  if  that  story  would 
apply  to  the  signed  application  system,  if  it 
were  now  in  general  use,  and  somebody  pro- 
*  posed  to  do  away  with  it. 


Hamburg-Bremen  Fire  Ins.  Co. 

The  annual  statement  of  the  United  States 
branch  of  the  Hamburg  Bremen  Ins.  Co. 
gives  these  totals:  Assets,  11,834,178,  a 
gain  of  i5ioi,ooo;  reinsurance  reserve,  $1,292,- 
885,  again  of  185,000;  premiums,  11,697,431, 
a  gain  of  1126,297.  Losses  incurred  were 
only  50  percent  of  the  premiums.  Coast 
Manager  Herold's  loss  ratio  was  only  47 
percent. 

The  Hamburg-Bremen  lost  |io3,ooo  at 
Baltimore.  The  home  office  will  send  over 
this  amount,  thus  leaving  the  funds  of  the 
United  States  branch  unaffected  by  the  con- 
flagration.   

Vancouver,   B.  C. 

As  a  result  of  the  meeting  between  the 
members  of  the  water  committee  and  C.  R. 
Gilbert,  secretary  of  the  Mainland  Board  of 
Fire  Underwriters,  Mr.  Gilbert  will  submit 
to  the  committee  a  list  of  requirements 
which,  if  carried  out,  will  give  a  reduction 
in  the  fire  insurance  rates  of  Vancouver. 

Vancouver  has  outgrown  its  fire  protection. 
The  population  is  now  estimated  at  35,000. 
The  underwriters  have  cot  "penalized  "  the 
city  on  this  account,  however. 

A  deficiency  in  the  number  of  alarm  boxes 
was  pointed  out  by  Mr.  Gilbert.  Kossland 
had  33  boxes  with  1,700  population,  and  in  the 
same  proportion  Vancouver  should  have  2'10. 
Chief  Carlisle  thought  240  an  extreme  num- 
ber, and  said  the  boxes  in  Rossland  had  been 
put  in  when  the  city  was  flourishing  and  had 
a  larger  population  than  at  present.  Mr. 
Gilbert  added  that  three  had  been  put  in  last 
year. 

As  near  as  possible  to  a  standard,  alarm 
boxes  were  required  every  two  blocks  in  the 
mercantile  portion,  and  every  four  in  the 
residential  districts. 
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Two  more  points  brought  out  were  that 
there  were  330  hydrants  in  Vancouver,  and 
that  35  percent  of  the  alarms  came  in  by  tele- 
phone. 

It  was  resolved  to  prepare  a  now  wiring' 
by-law,  based  on  the  National  Code.  The 
present  by-law  is  antiquated. 


Lower  Columbia    Fire  Relief  Ass'n 

$.iO0    I-OK    A    $2,000   CLAIM. 

In  a  recent  aftldavit  the  assured  testified 
that  he  was  at  one  time  insured  in  the  Lower 
Columbia  Fire  Keiief  Association  for  S;2,000. 
Loss  was  total.  The  total  funds  of  the  little 
mutual  amounted  to  $.500.  He  was  told  to 
take  this  amount  in  full  settlement  of  his 
♦2,000  claim  or  he  would  get  nothing  at  all. 
Wise  man,  he  took  it.  He  was  lucky.  Go 
thou  and  do  likewise  if  you  have  a  claim 
against  a  mutual. 


Equity  Fire 

The  Equity  of  Montreal  had  $193,235  gross 
premiums  last  year,  reinsured  $38,592,  can- 
celed $18,0o.S,  making  $ia6,.">75  net.  Losses 
were  $86,070.  Net  cash  as.sels  are  $117,145. 
The  reserve  according  to  the  American  re- 
insurance reserve  standard  is  probably  $72,- 
000  or  more,  bringing  the  total  liabilities,  in- 
cluding $50,000  capital  paid  in,  up  to  a  sum  in 
e.xcess  of  the  cash  assets.  , 

The  company  figures  its  reserve  liability  at 
$57,769,  leaving  a  net  surplus  of  $700.  On 
this  poor  showing  of  its  own,  the  company 
has  declared  dividend  No.  4,  $3,000.  Allow- 
ing for  the  unearned  premiums,  the  loss  ratio 
appears  to  have  been  about  68  percent. 


Proposed   High   Pressure  Auxiliary   Sys- 
tem in  San   Francisco 

Plans  and  estimates  for  an  auxiliary  high- 
pressure  fire  protection  system  in  San  Fran- 
cisco have  been  submitted  by  the  city  en- 
gineer to  the  board  of  public  works.  The 
cost  of  such  a  system  is  placed  at  $U42,770. 
The  engineer  suggests  that,  as  the  quantity 
of  water  used  in  fire  fighting  is  very  small, 
there  is  no  particular  reason  why  fresh  in- 
stead of  salt  water  should  not  be  used  for 
the  high-pressure  system.  Fire  Chief  Sul- 
livan estimates  that  only  32,000,000  gallons 
of  water  is  used  yearly  for  fires,  and  the 
installation  of  a  system  such  as  that  reported 
on,  enabling  quick  and  effective  service, 
should  reduce  the  quantity  of  water  actually 
used.     Besides  this,  fresh  water  will  have  a 


less  destructive  effect  on  the  iron  pipes  than 
salt  water. 

It  is  proposed  that  the  new  system  shall 
deliver  as  much  water  as  twenty  steamers, 
or  10,000  gallons  a  minute,  in  the  business  sec- 
tion ;  the  water  to  be  stored  on  a  hill  slope,at 
an  elevation  of  755  feet,  in  a  reservoir  of 
10,0(K),000  gallon  capacity. 


Promises  Far  Too  Much 

The  United  Insurance  Company  of  America 
is  being  organized  in  Chicago  with  a  capital 
stock  of  $200,000  by  Bullock  &  Tatum,  with 
Edwin  E.  Niess  as  Manager.  The  plan  pro- 
poses to  give  every  stockholder  as  much  in- 
surance as  the  money  he  invests  in  the  capi- 
tal stock  will  buy,  and  promises  him  in  ad- 
dition annual  dividends  equal  to  20  percent 
of  the  amount  each  stockholder  pays  in 
premiums  each  year,  in  addition  to  other 
dividends  earned  on  the  stock. 

Doubtless  we  shall  soon  sorrowfully  say  so- 
long!  farewell  forever!  to  this  bright  dream 
of  insurance. 

Traders  Fire  Suit 

The  L.  D.  Garrett  Co.  of  New  York  writes 
us: 

"Our  appearance  as  a  plaintiff  in  the  bill 
filed  against  the  North  British  &  Mercantile 
Ins.  Co.  in  Tennessee  in  behalf  of  creditors  of 
the  Traders  Fire  Insurance  Company  is 
merely  to  preserve  any  legal  rights  which 
clients  who  have  assigned  their  Traders 
claims  to  us  may  have,  and  so  far  as  we  are 
concerned,  the  suit  is  a  friendly  one. 

"This  company  is  one  of  the  heaviest 
creditors  of  the  Traders  on  its  own  account, 
but  we  shall  make  no  claim  against  the 
North  British  on  account  of  the  same,  what- 
ever the  result  of  the  Tennessee  case  may  be. 
We  know  that  the  North  British  became  in- 
volved in  this  matter  through  a  false  state- 
ment given  to  U.  S.  Manager  Richards  by 
certain  officers  of  the  traders,  who  knew  at 
the  time  that  it  was  false,  and,  in  our  opin- 
on,  Mr.  Richards  is  entirely  justified  in  in- 
sisting that  the  courts  determine  the  rights 
and  duties  of  all  parties  in  the  premises." 


San  Bernardino,  Cal.  —  The  ''Stone- 
house,  "  a  historic  structure,  was  de- 
stroyed by  fire  March  9.  The  "Stone- 
house"  was  built  of  stone,  was  owned  by 
a  man  named  Stone,  was  only  a  story 
high,  yet  contained  69  rooms.  The  fire 
spread  rapidly. 


The   Coast   ReV'ievO 


153 


United   Moderns  and  That    Texas  Case 

Supreme   Lodge,    United     Moderns,     Execu- 
tive Offices,  Denver,  March  2,  1904. 

Editiir  the  Coast  Review: 

My  attention  has  just  been  called  to  an 
article  on  page  40  of  the  Januarj',  1904,  num- 
ber of  the  Coast  Review,  wherein  United 
Moderns  is  taken  to  task  for  refusing  to  pay 
a  death  claim  vvliere  the  member  had  lapsed 
his  insurance. 

I  assume  the  Coast  Review  would  not 
knowingly  mistake  the  facts,  and  would  de- 
sire to  be  corrected  when  an  error  of  this 
kind  had  occurred. 

In  the  case  referred  to,  being  that  of  James 
L.  Bo  wen  of  San  Antonio,  Texas,  the  member 
had  lapsed  his  insurance  by  failiug  to  make 
payments.  He  was  not  in  good  health,  being 
at  the  time  far  gone  with  tubei'cular  con- 
sumption, hence  could  not  reinstate.  Not- 
withstanding this  fact  an  attempt  was  made 
to  reinstate  the  insurance  by  furnishing  a 
false  certificate  of  good  health,  which  certi- 
fied that  he  was  in  fact  in  good  health. 
United  Moderns  had  no  knowledge  of  the  fact 
that  he  was  not  in  good  health  and  that 
the  certificate  was  false,  until  some  time 
after  his  death  and  when  the  death  proofs 
were  being  examined.  The  Order  then  re- 
turned all  premiums  paid,  and  rejected  the 
claim  on  the  ground  that  the  member  not  be- 
ing in  good  health,  and  the  certificate  false, 
it  did  not  result  in  reinstating  the  insurance. 

The  case  was  disposed  of  in  favor  of  the 
United  Moderns  in  the  civil  court  of  appeals 
of  Texas,  and  is  reported,  as  stated  in  your 
article,  in  the  76  Southwestern  Reporter  774, 
of  December  9,  1903,  being  entitled  United 
Moderns  v.  Pike,  who  was  the  beneficiary 
named.  I  refer  to  the  opinion  in  this  case 
for  confirmation  of  the  facts,  as  I  have  stated 
them  and  for  further  particulars.  The  Re- 
view article  referred  to  contains  the  follow- 
ing erroneous  statement  of  facts,  I  quote: 

''It  was  not  disputed  that  the  member  was 
in  good  health  when  the  one  day  overdue 
payment  was  accepted.  The  existence  of  a 
custom  to  accept  payments  a  week  after  due 
was  not  denied." 

We  all  must  know,  when  we  come  to  think 
about  it,  that  if  such  had  been  the  facts,  the 
appellate  court  could  not  and  would  not  have 
decided  the  case  in  favor  of  United  Moderns. 
But  those  statements  are,  doubtless  uninten- 


tionally, the  very  opposite  of  the  facts,  of 
which  the  best  evidence  is  found  in  the 
opinion  of  the  court  itself.  I  quote  the  fol- 
lowing from  that  decision: 

"  According  to  the  testimony  the  following 
facts  clearly  appear : 

"That  Bowen  Cthe  party  insured)  failed 
to  make  his  October  payment  on  or  before 
October  31,  1901 ;  that  he  never  gave  any  cer- 
tificate of  health,  the  same  being  given  by 
his  mother  for  him  without  his  knowledge  ; 
that  he  was  not  in  fact  in  good  health,  at  the 
time  it  was  given,  nor  was  he  in  as  good 
health  as  when  he  was  examined  :  and  that 
the  supreme  council  had  no  actual  knowledge^ 
until  some  time  after  his  death  of  the  custom 
which  prevailed  between  the  members  of  the 
subordinate  lodge  and  its  financier." 

The  Review  article  further  says: 

"The  United  Moderns  won  the  case  on  a 
technicality." 

The  facts  as  they  were,  and  as  they  appear 
in  the  opinion  of  the  court,  vvill  also  show 
that  this  statement  is  erroneous.  The  Oc- 
tober payment  came  due  on  the  first  day  of 
October,  but  the  member  had  thirty  days 
grace,  or  until  October  31st,  to  make  the 
same.  The  payment  was  not  made  until 
sometime  after  October  31st,  at  least  thirty- 
one  days  after  past  due,  instead  of  one  day  as 
the  article  states.  The  days  of  grace  having 
expired  and  the  insurance  having  lapsed,  it 
could  be  reinstated  only  provided  certain  con- 
ditions existed — one  of  the  conditions  being 
that  the  member  was  in  good  health.  If  not 
in  good  health  it  was  impossible  to  reinstate. 
The  question  of  time  after  grace  had  expire* 
was  entirely  immaterial,  whether  it  was  one 
day,  one  month  or  one  year — the  principle 
was  the  same.  It  was  not  a  technicality,  but 
involved  the  very  essence  of  the  insurance 
contract.  The  officers  of  the  order  had  no 
more  authority  to  make  a  waiver  of  the  laws 
providing  for  reinstatement  in  this  case, 
where  only  one  or  a  few  days  had  elapsed 
after  the  days  of  grace  had  expired,  then 
then  they  would  have  had  in  a  case  where 
several  months  or  a  year  had  elapsed.  In 
fact  they  had  no  right  to  exercise  such  au- 
thority, but  even  if  they  had,  it  would  have 
been  a  cause  for  complaint  on  the  part  of 
other  members  who  had  lapsed  for  a  month  or 
several  months,  in  the  event  of  refusal  to 
make  similar  waiver  in  their  cases. 

It  involved  a  vital  principle  in  the  insur- 
ance contract,  which  to  have  "winked  at" 
would  have    involved   the  order  in   endless 
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confusion,    in    addilion    to     working    an   in- 
justice U|X)n  other  nieiiibers. 

Yours  very  truly,     Ekastis  W.  Smith, 
Supreme  Recorder. 

The  General  Agent    or    Manager 

As  we  said  in  a  recent  article,  the  general 
agent  or  manager  is  entitled  to  a  liberal 
share  of  the  credit  due  the  men  who  have 
built  up  the  great  institution  of  modern  life 
insurance.  He  is  therefore  entitled  to  lib- 
eral compensation,  and  also  to  a  fair  chance 
for  the  prizes  which  justly  reward  extraor- 
dinary talent  and  energetic  work.  Some- 
times the  services  of  the  general  agent  or 
manager  are  disparaged,  but  we  have  noted 
that  men  who  depreciate  such  services  have 
not  themselves  been  successful  managers, 
or  they  may  rest  securely  in  snug  berths  in 
companies  which  are  regarded  as  no  longer 
dependent  on  the  men  and  methods  that 
established  their  position  in  the  life  insur- 
ance world. 

The  life  insurance  organization  is  like  an 
army  with  a  general  staff,  a  commander-in- 
chief  and  generals  and  other  officers.  To 
dispense  with  general  agents  or  managers, 
and  to  attempt  great  operations  with  mere 
"non-conmiissioned"  head  clerks  deprived 
of  all  iniatiativeand  minusthe  interest  which 
evokes  the  best  talent  and  tireless  endeavor, 
is  like  directing  the  operations  of  an  army 
without  generals,  colonels  and  captains,  and 
with  the  aid  only  of  me.ssengers  with  mes- 
sages for  corporals. 

The  fate  of  such  an  army  is  overwhelming 
defeat. 

The  successful  general  agent  or  manager 
has  ambition.  If  the  business  of  Hfe  insur- 
ance offers  him  no  opportunities  for  expan- 
sion he  will  engage  in  other  pursuits.  It  is 
because  the  business  holds  such  opportuni- 
ties that  life  insurance  is  what  it  is  today. 
There  would  be  no  great  companies  if  there 
were  no  general  managers. 

Once  the  empire  of  China  encouraged 
talent.  It  maintained  armies,  extended  its 
territory,  rewarded  brains.  Then,  jealous 
of  its  generals  and  its  great  men,  the  ruling 
family  put  the  empire  under  the  district 
agency  plan,  and  dismissed  its  generals. 
The  latter  started  rebellions  and  finallv  the 


Tartars  came  and  turned  out  the  royal  family. 
But  the  evil  had  been  done,  and  ever  since 
then  whenever  a  man  has  showed  himself 
capable  of  being  a  general  agent  the  emper- 
or's or  empress's  advisers  have  cut  off  his 
head. 

The  present  state  of  broken  China  is 
nothing  comi^ared  to  the  state  of  American 
life  insurance  when  all  the  general  agents' 
heads  shall  have  been  cut  of!. 


In  life  insurance  the  general  agent  or  man- 
ager has  a  stipulated  territory  and  is  com- 
pensated in  various  ways.  Usually  he  re- 
ceives a  percentage  of  the  premiums  on 
renewed  business,  say  5  to  j'/z  per  cent. 
Sometimes  he  does  some  soliciting  himself 
or  co-o|)erates  with  his  solicitors.  He  is 
supposed  to  receive  the  commission  on  the 
first  year's  business  and  turn  nearly  all  of  it 
over  to  the  solicitor  or  broker  who  brings 
in  the  business;  but,  in  actual  practice,  he 
generally  pays  the  solicitor  the  first  year's 
commission  and  two  years'  renewals.  He 
must  make  "advances."  That  is  the  custom. 
Men  who  solicit  life  insurance  are  generally 
improvident  and  are  often  unable  to  close 
business  with  any  regularity.  They  must 
be  "assisted."  If  the  assistance  is  given 
judiciously,  all  well  and  good;  if  given 
injudiciously,  good  solicitors  are  spoiled,  or 
the  "rounder"  merely  bilks  another  manager. 
The  general  agent  must  stand  the  loss  out  of 
his  renewals.  There  are  many  such  losses. 
Where  the  company  deals  with  the  solicitor 
it  must  incur  these  losses,  augmented  far 
because  it  lacks  the  local  knowledge  of  the 
general  agent. 

Fable  for  a  Certain  Life  Insurance  Man 
When  Jupiter  made  man  he  gave  him  two 
Wallets— one  for  his  neighbor's  faults,  the 
other  for  his  own.  He  threw  them  over  the 
man's  shoulder  so  that  one  hung  in  front  and 
the  other  behind.  The  man  kept  the  one  in 
front  for  his  neighbor's  faults  and  the  one 
behind  for  his  own  ;  so  that,  while  the  first 
was  always  under  his  nose,  it  took  some 
pains  to  see  the  latter.  This  custom,  which 
began  thus  early,  is  not  ciuite  unknown  at 
the  present  day  (in  this  California  field). — 
.(Esop. 
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Ten  Years'  California  Life  Business. 


EQUITABLE  LIFE 


1904 

372S 

iqo3 

3270 

1Q02 

2446 

1901 

1292 

1900 

1280 

I8qq 

1341 

iSgS 

1612 

1S97 

906 

lijqb 

742 

i«95 

1083 

68,445,435 
7,960,020 

5.9(3,311 
3,270,95" 
3,517,332 
3.S15.396 
4,561,210 
2,300.000 
2,054,399 
3.888,723 


S339.014 
331-207 
271,998 
136.683 
142,610 
149,947 

1S7.925 
78,804 
69,163 

121,244 


22,105,593 

S949.4II 

19,927,884 

790,311 

16,896,832 

677,121 

15,711,970 

616.967 

14,108,217 

555.710 

13-678,797 

505.564 

12,281.402 

480,610 

12,362,620 

4  68. 302 

12,231,799 

443,995 

11,271,975 

466,414 

J33.060,; 

30,100.; 
25,009,1 
20,610.; 

19.277,' 
17.336.^ 
18.447,: 
15.822,: 
15,052,: 
15.890,- 


..126 

$246,482 

331 

299,293 

042 

331,174 

31b 

412,725 

149 

324,157 

489 

221,963 

796 

186,631 

712 

179,810 

765 

252,268 

401 

254.990 

MUTUAL  LIFE 


1904 

2221 

$4,637,698 

$153,820 

$27,168,519 

1,119,407 

$36,217,767 

$636,641 

1903 

1689 

3.919.283 

321,545 

26,036,155 

1,150.421 

33,715,068 

801,237 

1902 

1752 

4,118,074 

155,524 

24,195,730 

942.S44 

32,002,091 

782,775 

I90I 

1935 

4,822,689 

245.963 

22,595,600 

944.806 

30.483,620 

594.966 

1900 

1953 

4.657.485 

233,06s 

20,986,200 

877.121 

28,682,251 

567.522 

iSqg 

1302 

2,836,042 

175,417 

20,617.350 

875.177 

26,699,218 

652.451 

i8q8 

990 

2,647,728 

122,019 

20,218,100 

856,834 

26,533,244 

644.859 

I8q7 

IS30 

3,652,545 

151,670 

19,922,550 

871,551 

26.026,710 

559.317 

1S96 

I7Q8 

4,969,261 

224.192 

19,359,800 

865,483 

26.260,402 

606,258 

1895 

1578 

4,218,560 

178,078 

18,919,650 

857,582 

24,965,789 

515.448 

NEW  YORK  LIFE 


1904 

4031 

1903 

3054 

1902 

2715 

I90I 

2355 

1900 

1642 

1899 

1246 

I8q8 

1365 

1897 

H49 

189b 

1353 

1895 

1869 

$7,534,348 
6,130,425 
5,411,746 
5.315.350 
3.631-385 
2,720.554 
3.075.510 
2,673.285 
3.696,670 

6.7.53.000 


$341,470 
285,179 
248,290 
245.770 
152,493 
103,876 
III. 352 
96.713 
138,522 
264,652 


529.352,292 
25.540,962 
22,510,985 
19,255,318 
17,317,418 
16,033.852 

15.440.244 
13,891,250 
14,106,000 
13,810,000 


1,230,922 
1.034,311 
825.S55 
723.413 
604,737 
560,846 
535.169 
496,918 
525.260 
476,442 


$38,898,753 
33,342,065 
29.584,084 
26,274,890 
22,643.875 
20,446.248 
20.014,580 
19.354,172 
18,394,670 
20,875,000 


PHCENIX  MUTUAL 


PENN  MUTUAL 


$454,219 
518,738 
465,809 
360,568 
394.902 
399,856 
327,484 
380,887 
258,608 
298,106 


1904 

170 

$332,500 

$12,739 

$988,150 

$40,679 

$1,302,650 

$23,360 

1903 

1,34 

245,000 

10,833 

832,850 

35,320 

1,077,850 

i2,iS8 

1902 

190 

356.500 

16,03c 

877,000 

29,620 

1,233,500 

8,418 

I90I 

194 

391,000 

16,739 

518,230 

20,355 

909,230 

16.892 

1900 

151 

312,500 

12,490 

315,994 

11,797 

628,494 

19.327 

1899 

US 

159,000 

5,739 

225,431 

6,970 

384,431 

16,003 

I8q8 

82 

159,000 

5,571 

167,737 

4.101 

336,737 

10,578 

1S97 

16 

55,000 

1,940 

121,676 

2,914 

171,315 

3.616 

1896 

127,850 

3,291 

173.331 

8,892 

1904 

1163 

$2,698,397 

$  96,787 

$10,456,514 

$383-368 

$13,154,911 

$108,756 

iqo3 

1202 

2,741,539 

109.79S 

8,621,399 

302,465 

11,362,938 

68,500 

1902 

IOI9 

2,395,460 

77,182 

7,154,426 

257.647 

9,549.886 

79,28s 

1901 

890 

2,311.250 

86,991 

5.719,050 

194,560 

8,030,300 

43,199 

1900 

654 

1,991,350 

63,889 

4,326,200 

148.313 

6,317,550 

32,108 

1899 

526 

1,332,800 

38,599 

3,402,550 

120.964 

4,735.350 

93,650 

1898 

359 

1,102,700 

33.207 

2,821.000 

102,165 

3,923.700 

26,917 

1897 

264 

767,500 

25.362 

2,523,000 

94,, 54  6 

3,200.500 

23,500 

I8q6 

241 

706,000 

22,278 

2,162,000 

79,629 

2,868,000 

38,012 

1895 

203 

547,500 

16,491 

1,949,500 

74,856 

2,497,000 

30,179 

Life  Items. 

Rebating  is  fruitful  of 
lapses. 

Times  are  good  on  Coast. 
1904  will  be  a  record  year. 

Secretary  Whitney  of  the 
New   York   is  dead,  aged  71. 

The  Pacific  Mutual  is  issu- 
ing a  doUar-a-month  policy  in 
its  intermediate  department. 

The  Equitable  leads  in  new 
business  in  its  home  state, 
New  York. 

Vice-President  St.  John  of 
the  Home  Life  has  resigned, 
to  go  abroad. 

Twenty-two  general  agents 
have  signed  the  Buffalo  agree- 
ment not  to  hire  rounders  or 
to  interfere  with  agents. 

The  Northwestern  N  a  - 
tional  o  f  Minneapolis  1  s 
promised  12,000,000  new  busi- 
ness, and  promises  in  return 
a  big  modern  club  building. 

At  the  recent  dinner  to 
300  Equitable  agents  in  New 
York  city  Vice-President 
Tarbell  announced  the  deter- 
mination of  the  company  to 
suppress  twisting. 

It  seems  a  pity  that  the 
New  England  Mutual  Life 
should  give  up  designing  and 
circulating  those  beautiful 
and  typical  New  England 
calendars. 

When  a  man  insures  his 
life  in  California  the  chances 
are  as  1  to  3  that  he  will 
abandon  his  policy  at  the  end 
of  the  year.  Some  solicitor 
will  twist  or  disgust  him. 

The  Metropolitan  issues  a 
reduced  premium  policy,  on 
which  it  pays  fifty  percent 
commission.  This  contract  is 
written  on  the  whole  life, 
stock  rate  plan,  with  pre- 
miums for  the  first  twenty 
years  so  arranged  that  after 
the  expiration  of  that  period 
a  rate  of  $10  per  thousand  is 
paid,  regardless  of  age  of  en- 
try. 
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Will.  I'.  McLaren,  second 
vice-presiilcnt  of  the  Norlh- 
weslcrn  Mutual,  died  on 
March  2. 

The  percentage  of  lapses  in 
California  averages  47  per- 
cent! What  is  your  com- 
pany's average  ? 

Organizer  and  President 
Geo.  W.  Higgs  of  the  Mutual 
Life  of  Illinois  has  resigned. 
Draw  your  own  conclusions. 

The  Fidelity  Mutual  has  a 
good  hold  in  New  York  state, 
where  it  writes  more  new 
business  than  several  New 
York  companies. 

The  Spectator's  standard 
of  size  is  the  amount  of  in- 
surance in  force.  Glad  to 
have  this  question  settled  ac- 
cording to  some  standard. 

The  National  Life,U.  S.  A., 
now  has  sole  headquarters  in 
Chicago.  Leaving  Washii^- 
ton,  D.  C,  it  vrill  now  grow 
up  with  the  country,  having 
abandoned  its  national  char- 
ter. 

The  Minnesota  Mutual 
makes  a  good  showing  in 
great  New  York,  writing 
$4'.i7,5.")0  last  year.  This  was 
about  half  the  amount  writ- 
ten by  one  of  the  larger  New 
York  companies. 

Robert  Lee  Stephenson,  a 
California  railroad  man,  has 
been  appointed  general  agent 
for  the  Union  Central  for 
California.  We  infer  that 
life  men  did  not  care  for  the 
contract  which  the  company 
was  willing  to  give.  These 
be  strenuous  times. 

John  B.  Lunger,  vice  presi- 
dent of  the  Travelers,  pre- 
dicts that  the  general  agent 
will  be  eliminated  from  life 
insui-ance.  He  appears  to 
have  been  eliminated  from 
the  Travelers,  if  we  may 
judge  from  the  small  amount 
of  new  business  written  by 
that  company. 


Ten  Years'   California    Life   Business. 


New   Policies 
Written 


No. 


Amount 


Pre'ms 


Insurance 
Renewed 


Amount 


Pre'ms 


Insurance 

in 

Force 


Losses 

and  En 

dowm's 

Paid 


MUTUAL  BENEFIT 


Iq04 

489 

Si, 199,100 

$49,201 

86,423,378 

$266,600 

$7,978,425 

$II9,!95 

lf)0.^ 

496 

1.401,702 

57.917 

5.395.926 

220,966 

7,233.222 

105,174 

1902 

290 

771.200 

33.694 

4,938,226 

I94.3M 

6,068,867 

70.127 

I90I 

.115 

771.350 

35.740 

4.447,226 

174,746 

5.567.017 

96,199 

1900 

2.V1 

661,500 

30.255 

4,053,365 

154.576 

5,009.769 

58,483 

I»99 

24.1 

672,450 

29.157 

3.623.975 

138,765 

4.576,132 

73, '84 

I8q8 

211 

607,650 

30.357 

3.350,952 

130,803 

4.231,819 

60,660 

.807 

201 

616,850 

23,680 

3,128,686 

120,137 

3,859,565 

84,991 

l8qb 

199 

578,750 

21,173 

2,879,150 

114,915 

3,732.438 

89,277 

1895 

122 

405.100 

16,347 

3,039,224 

117.031 

3,687,148 

57,994 

NORTHWESTERN  MUTUAL 


1904 

1257 

1903 

986 

1902 

6S7 

I90I 

628 

lyoo 

669 

I8qq 

681 

I8q8 

490 

mi 

,^71 

I8q6 

333 

1895 

249 

$2,573,550 

$106,303 

2.059,540 

84,976 

1,425,310 

60,764 

1.400.630 

64,258 

1,628,910 

69-775 

1,607,342 

63,962 

1.151.150 

56.354 

963,359 

36,562 

681,680 

25,429 

617.550 

20,517 

$13,591,339 

$415,543 

11,831,709 

358,333 

10,439,924 

326,010 

9.848.831 

290,621 

8,529,543 

255.687 

7,175-886 

217,592 

5,420,000 

201,513 

6,679,043 

196,459 

6,199,025 

185,554 

5,958,947 

179,054 

242,427 
891,339 

212,023 
580,092 

728,574 
359,009 

055.000 
042,402 

914,705 
596,447 


$198,201 
208,468 
206,901 

109,518 
129.665 
97,855 
119,613 

90.539 
80,037 
64,762 


PACIFIC  MUTUAL 


1904 

4943 

$4,316,310 

$211,300 

$10,319,215 

$370,968 

$14,635,525 

$176,125 

1903 

2472 

3,149,207 

139,568 

9,062.793 

329,041 

12,720.609 

209.913 

1902 

1,391 

2,362,000 

103,894 

8,197.800 

304,244 

10,977.180 

159,892 

I90I 

1380 

2,198,500 

88,454 

7.318.500 

284,646 

9,819,896 

177,361 

1900 

933 

1,527,588 

60,293 

6,867,312 

266,043 

8.690,520 

150,194 

1899 

767 

1,432,000 

55,192 

6,587.525 

258,422 

8,088.060 

157-116 

1S9S 

603 

1,250,124 

49,467 

6.290,979 

251,896 

7,756,068 

104,483 

1897 

559 

1,111.500 

45-560 

6,229,800 

293.946 

7,550,757 

147,819 

iSqb 

473 

1,060.500 

43-520 

6,258,800 

294,126 

7.528.737 

92.695 

1895 

388 

940,500 

39-634 

6,163,000 

292,010 

7.353.559 

139,922 

NATIONAL  LIFE 


1904 

369 

1903 

225 

1902 

223 

1901 

246 

1900 

186 

1899 

185 

I89S 

224 

1897 

161 

1896 

233 

1895 

210 

$576,000 

$23,309 

560,000 

22,767 

548,460 

21,492 

602,500 

21,129 

437,000 

14,434 

425,000 

14.321 

448,000 

15,717 

369.500 

11,246 

501,121 

17,825 

443,000 

15.435 

$3,091,498 

$114,806 

2,820,590 

IOI.I44 

2.556,157 

88,725 

2.250,964 

80,307 

2,122,038 

76,911 

1,883,800 

69,887 

1,674,000 

62,760 

1,590,250 

60,808 

1,570.000 

58.964 

1.558,500 

57,614 

93,667,498 
3-380,590 
3,104,617 
2,853,404 
2,559.038 
2.308,800 
2,122,000 

1-959,750 

2,071,121 
2,001,500 


$12,000 

15.500 

22,000 
10,300 
25,500 
42,500 
3,500 

15,000 
15,000 
18,000 


WASHINGTON    LIFE 


1904 

220 

1903 

194 

1902 

164 

I90I 

152 

1900 

102 

1899 

119 

189S 

86 

1897 

40 

1896 

20 

1895 

21 

$438,800 

$20,040 

462,000 

22,146 

423.850 

21,371 

409,500 

22,928 

243.529 

5.971 

293,500 

8,617 

306,  soo 

5.167 

113.679 

1,406 

20,187 

576 

26,527 

1,691 

1,242,326 

$47-804 

1,116,071 

46,313 

903.483 

35,241 

651.724 

21,661 

645.171 

21,712 

598.612 

19,171 

493.560 

17,280 

445.260 

17,140 

455,760 

l8,0I3 

508,811 

'9.956 

$1,681,126 
1,632,000 

1.370,855 
1,084,746 

907.554 
836.969 
708.948 
627,608 
541.060 

584.618 


$  29,091 
7, fin 
17,242 
20,824 
11-367 
38,306 
16,733 

13,313 
6.730 
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California  Lapses   Are    Enormous 

In  the  past  ten  years  1284,914,208  new  life 
business  has  been  written  in  California. 
This  is  an  average  of  say  128,500,000.  The 
lapses  in  the  same  period  have  averaged 
113,400,000  annually.  The  annual  lapses 
have  been  equal  to  nearly  half  the  annual 
new  business. 

The  amount  in  force  has  gained  $126,- 
235,831.  The  amount  paid  for  claims  in  the 
ten  years  amounts  to  124,390,988.  Adding 
the  two  sums  we  have  the  grand  total  of 
1150,626,819,  against  the  grand  total  of|284,- 
914,208  new  business  written.  This  leaves 
$134,287,389  to  be  accounted  for. 

It  has  lapsed  !  Was  it  not  wanted  ?  Was 
it  abandoned  because  the  solicitors  lied 
about  the  contract  ?  Was  the  assured  un- 
wisely persuaded  to  take  out  too  much  in- 
surance ?  Partly,  yes.  But  the  chief  reason 
for  these  lapses  is  the  disgraceful  practice  of 
"twisting"  policies — a  mean  practice  no- 
where more  prevalent  than  in  California. 

The  life  men  are  writing  much  of  the 
business  over  and  over  again  in  California. 
The  flat  commission  system  favors  "  twist- 
ing." The  twister  begins  as  soon  as  he 
fails  in  competition.  He  hammers  away, 
and  tries  to  destroy  confidence  in  the  suc- 
cessful competing  company,  or  to  create 
strong  dissatisfaction  with  the  policy  chosen. 
A  recent  case  was  brought  to  our  attention. 
The  general  agent  who  professes  to  be 
wholly  free  from  the  bad  practices  of  his 
fellows,  was  asked  to  call  oH  his  man.  He 
refused.  He  approves  of  twisting — into  his 
company. 

California  Life  Business 

Our  table  of  California  life  business  since 
1880,  compiled  from  Coast  Review  files,  and 
printed  on  page  103  of  the  February  num- 
ber, presents  some  very  interesting  com- 
parisons. The  hard  times  and  scarce  cash 
of  1893,  1894,  1895  and  1896  are  indicated  in 
the  serious  decline  in  new  business  in  those 
years.  It  is  an  odd  circumstance,  however, 
that  in  that  depressed  period  the  number  of 
new  policies  written  continued  about  the 
same  as  in  the  good  times :  it  was  the 
amount  written  that  declinedso  porten- 
tously. 


In  1897  new  business  gained  a  large 
amount.  In  1898  there  was  no  change; 
since  then  the  gains  have  been  unequaled. 
Indeed,  the  annual  gains  in  recent  years  have 
been  more  than  twice  as  much  as  the  entire 
amount  of  new  business  written  in  the 
state  in  the  first  So's.  The  amount  of  new 
business  in  1903  was  several  millions  greater 
than  in  all  the  eight  years  1880-1887. 

The  California  life  premiums  in  1903  were 
18,912,641;  the  California  tire  premiums 
were  18,292,803. 

The  amount  of  life  business  in  force  in  the 
state  is  now  $239,838,747,  as  against  I42,- 
564,825  in  1880.  This  is  an  increase  of 
about  six-fold,  while  the  claims  paid  have 
not  increased  three-fold.  New  premiums 
nearly  equal  the  claims  paid.  The  increase 
in  claims  paid  is  small.  This  fact  indicates 
the  writing  of  a  good  class  of  lives,  princi- 
pally the  young.  Ten  years  from  now  the 
death   claims  will  annually  be   much  larger. 

The  number  of  policyholders  in  the 
state  is  now  107,815.  This  is  an  increase  of 
about  three-fold  in  ten  years. 

Estimating  the  population  of  the  state  at 
1,750,000,  the  per  capita  of  insurance  in 
force  is  I136.        

The  great  enemy  of  mankind  is  Old  Age. 
Take  out  endowment  insurance  and  defy 
this  great  enemy.  A  big  policy  maturing  at 
age  70  makes  a  man  feel  young. 

Employers'      Liability     Assurance     Cor- 
poration 

The  annual  statement  of  the  United 
States  branch  of  this  leading  employers' 
liability  insurer  sliO".'s  a  prosperous  slate  of 
affairs.  Business  and  resources  are  increas- 
ing-. 

The  assets  of  the  Employers'  Liability  As- 
surance Corporation  of  London  invested  in 
the  United  States  amount  to  12,375,301,  a 
gain  of  S396,T36.  Of  this  amount  nearly 
$3,000,000  is  deposited  with  insurance  de- 
partments and  trustees— a  gain  of  $279,342. 
The  income  of  the  branch  was  $2,260,380,  a 
gain  of  $284,557. 

The  Employers'  Liability  has  its  American 
headquarters  in  Boston,  under  the  manage- 
ment of  Samuel  Appleton.  The  Pacific  de- 
partment has  its  headquarters  in  San  Fran- 
cisco, under  the  management  of  Chas.  J. 
Okell. 
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The  New  York  Giants 

Diviilcndx. 

Equitable,  1S59 $5,682,295 

Mutual,  1843 2,994.flJ3 

New  York,  1S45 5.339,283 

.■l«se()i  Surplus 

Equitable ?3r9,704,7yo    $73,()58.5~7 

Mutual 401,821,1)62      61,994.844 

New  Vorh 35,2052,048      47,105,047 


California  Personal  Accident  Figures 
Pacific  Mutual  Life. 

Written.        Premiums 


Dec.  31. 

1903.  . 

1902.  . 

1901*  . 

1900  .  . 

1893.  . 


,  J15,7n4,565 
.  15,78),86.'5 
,  1.i,!H6,1.tO 
.  16,4.t5,550 
11.267,700 


6R,-119 
l■,^^,■151 
123,171 
114,561 

75,019 


Lofses. 

$  34,126 
34.208 

*65,6.i3 
35,037 
28.819 


Totals  10  yrs  .  $134,710,978 


J899.682        $335,769 


♦1901  losses  include  the  Bissin^er  .$20,050  double 
beneflt  accident  of  travel. 


Dec.  31. 
1903.  . 
1902  .  . 
1901  .  . 
1900  .  . 
1895.   . 


Preferued  Accident. 

iVriflen.        Premiums. 
J19,522,000 


17.416,6.50 
16,.376,0U0 
15.946,300 
11,894.600 


J52,088 

48,813 
40,886 
35.288 
14,204 


Losses. 

$  7,550 

8,200 

8,535 

12,708 

24,825 


Totals  10  yrs  .  $146,435,9.t0  $301,326  .     $104,864 

Frankfort  Accident  and  Plate  Glass. 
J)ec.  31.  Written.        Praniums.      Losses. 

1903 $1,519,000  $    4,161  $  2,776 


1902 1,994.000 

1901 1,895,000 

1900 2,a52,000 

1895 2,267,500 


15.411  8,876 

14.072  8,279 

15.209  12.909 

16.230  5,668 


Totals   in  yrs    .$16,2,57,160  $116,709  $58,858 

Union  Casualty  and  Surety. 
Dec.  31.  Written.        Premiums.      Losses. 

1903.  . 


1902 

.  .  .   3.014,025 

15,222 

4,301 

1901 

.  .  .   3,056,.'JO0 

9,762 

2,.5a5 

1000 

.  .  .   1,360,525 

5,372 

743 

1896 

.  .  .   1,331.512 

7,044 

3,503 

Totals  9  yrs  .    .$12,740,102  $53,216  $24,545 

Fidelity  and  Casualty. 

.Dm.  St.  Written.        Premiums.  Ln.^ses. 

1908 .$13,854,025  $47,091  $12,776 


1902 13,(MO,050 

1901 11,040,700 

1900 1.3.964.6,50 

1895 5,248,300 


39,300  7,764 

»1.318  4.289 

41,799  16,124 

16,986  8,073 


Totals  10  yrs  .  $127,469,726  $319,:77       $105,415 


The    Press 

THE   LIFE    insurance   SOLICITOR. 

Insurance:  Here  is  an  English  insurance 
paper  that  tells  of  the  many  gifts  and  graces 
that  belong  to  the  successful  life  agent. 
Fudge,  every  bit  of  it.  Why  should  this 
man  possess  special  knowledge  of  history, 
poetry,  law,  and  half  a  hundred  other  sub- 
jects 3  Of  what  good  ?  Wherein  do  culture 
and  learning  cut  any  figure  in  making  him  a 
better  agent  ?  If  a  risk  is  to  be  canvassed 
after  the  method  of  an  old  time  army  in  in- 
vesting a  city  by  gradual  approaches,  well 
and  good.  The  more  a  man  knows,  the  more 
business  he  will  get.  But  these  are  differ- 
ent days;  besides,  the  slow  process  never 
produced  the  best  results.  When  a  fortress 
is  to  be  taken  in  these  days  the  big  guns  are 
brought  up  and  the  smashing  process  begins. 
Harely  indeed  is  there  any  digging  of 
trenches.  We  go  straight  to  business.  In 
some  of  the  cities  over  the  sea  the  attorney, 
the  architect,  and  others  lock  themselves  in, 
and  you  are  notified  to  ring  a  bell  and  make 
known  your  business.  Here  we  go  in.  At 
any  rate,  we  don't  have  to  ring  a  bell.  The 
.solicitor  for  life  insurance  calls  on  business, 
lie  may  be,  and  sometimes  he  is,  a  man  of  rare 
culture,  a  most  charming  conversationalist; 
but  why  should  an  insurance  worker,  when 
on  dut}',  talk  of  anything  save  insurance  ?  It 
is  a  great  theme,  one  of  the  greatest  of  all 
great  themes. 


THE  OLD    .MAX    MAONMFICEXT 

The  Chronicle:  A  few  days  ago  there  ran 
through  the  insurance  papers  a  two  or  three 
line  notice  that  .Tudge  Henrj-  L.  Palmer, 
President  of  the  Northwestern  Mutual  Life 
Insurance  Co.  of  Milwaukee,  had  returned 
from  the  south,  whither  he  had  gone  for  a 
short  rest.  Perhaps  many  of  our  readers  do 
not  know  that  Judge  Palmer  is  over  80  and 
well  on  the  road  to  90,  and  that  he  is  our 
"old  man  magnificent"  of  life  insurance  at 
the  present  time.  In  addition  to  his  duties  as 
President  of  the  Northwestern  Mutual  Life 
Insurance  Co.,  he  has  also  served  for  many 
years  at  the  head  of  the  Scottish  Kite,  3Bd 
Degree  Masons,  of  the  Northern  jurisdiction 
of  the  United  States;  and  only  last  year  at 
Boston  he  aided  in  the  performance  of  the  en- 
tire ritual,  trusting  alone  to  his  memory,  and 
without  prompting— a  performance  which 
elicited  the  admiration  and  wonder  of  all  who 
were  in  attendance. 
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In  Southern  California 
G.  E.  Tarbell,  second  vice  president  of 
the  Equitable,  is  now  making  a  tour  of 
the  southern  agencies  of  the  comffany.  He 
Is  accompanied  by  tlie  third  vice  president, 
Geo.  T.  Wilson. 


Table  Showing:  Minimum    Cost  of  Insurance  of 
Lives  from  Year  to  Year  Without  Expenses. 


'AMe 

0/  Mortality  based  on  American 

Ami. that  tviU 

Experience. 

insure  $1000 

for  one  year 

Age. 

No.  Living 

No. Dying 

Expectation 
of  life. 

at  each  age 
froniiotoqs. 

10 

100,000 

749 

48.72 

$7.48 

11 

99,351 

746 

48.08 

7.51 

12 

98,505 

743 

47.44 

7.73 

13 

97,763 

740 

46.82 

7.57 

14 

97,033 

787 

46.16 

7.60 

15 

96,285 

735 

45.50 

7.63 

16 

95,550 

733 

44.85 

7.66 

17 

94,818 

739 

44.19 

7.69 

18 

94,089 

737 

43.53 

7.72 

19 

93,303 

725 

43.87 

7.76 

20 

93,637 

733 

42.20 

7.81 

21 

91,914 

733 

41.53 

7.86 

22 

91,193 

731 

40.85 

7.91 

23 

90,471 

730 

40.17 

7.95 

24 

89,751 

719 

39.49 

8.02 

25 

89,083 

718 

38.81 

8.07 

26 

88,314 

718 

38.11 

8.13 

27 

87,596 

718 

37.43 

8.19 

28 

86,878 

718 

36.73 

8.37 

29 

86, 160 

719 

36.0.S 

8.34 

30 

85,441 

730 

35.33 

8.43 

31 

84,731 

731 

34.62 

8.51 

82 

84,000 

733 

83.92 

8.61 

33 

83,277 

736 

33.21 

8.71 

34 

82,551 

739 

33.50 

8.83 

35 

81,823 

733 

31.78 

8.95 

36 

81,090 

737 

31.07 

9.09 

37 

80,35:i 

743 

30.35 

9.34 

38 

79,611 

749 

29.62 

9.40 

39 

78,863 

756 

28.90 

9.58 

40 

78,10(1 

765 

38.18 

9.79 

41 

77,341 

774 

27.45 

10.01 

43 

76,  .567 

785 

26.72 

10.35 

43 

7,5,783 

797 

25.99 

10.53 

44 

74,985 

813 

25.27 

10.83 

45 

74,173 

838 

24.. 54 

11.16 

46 

73, 345 

848 

23.80 

11., 55 

47 

73,497 

870 

23.08 

11.99 

48 

71,637 

896 

32.36 

13.51 

49 

70,731 

937 

21.63 

13.10 

50 

69,804 

962 

21.91 

13.77 

51 

68,842 

1,001 

20.20 

14.53 

53 

67.841 

1,044 

19.49 

15.39 

53 

66,797 

1,091 

18.79 

16.33 

54 

65,706 

1,148 

18.69 

17.40 

55 

63,. 563 

1,199 

17.40 

18.57 

56 

63,364 

1,260 

16.72 

19.89 

57 

63,104 

1,325 

16.05 

21.34 

58 

60,779 

1,394 

15.39 

33.93 

59 

.59,385 

1,468 

14.74 

24.73 

60 

.57,717 

1,546 

14.09 

36.69 

61 

.56,;H71 

1,628 

13.47 

28.87 

63 

54,743 

1,713 

13.86 

31.29 

63 

53,030 

1,800 

12.26 

33.94 

64 

51,230 

1,889 

11.68 

36.87 

65 

49,341 

1,980 

11.10 

40.13 

66 

47,361 

3,070 

10.  .54 

43.70 

67 

45,391 

3, 158 

10.00 

47.64 

68 

43,133 

3,243 

9.48 

52.00 

69 

40,890 

3.331 

8.89 

56.75 

70 

38,569 

3,391 

8.48 

61.98 

71 

36, 178 

2,448 

8.00 

67.66 

72 

33,740 

3,487 

7.54 

78.73 

73 

31,248 

3,  .505 

7.10 

80.17 

74 

38,738 

3,  .^01 

6.68 

87.03 

75 

26,337 

3,476 

6.28 

94.37 

76 

23,761 

3,431 

5.88 

103.31 

77 

21,. 330 

2,369 

5.48 

111.06 

78 

18,961 

3.291 

5.10 

130.83 

79 

16,670 

3, 196 

4.74 

131.73 

80 

14,474 

3,091 

4.38 

144.46 

81 

13,383 

1,964 

4.04 

1.58.60 

82 

10,419 

1,816 

3.71 

147.30 

83 

8,603 

1,648 

3.30 

191.56 

84 

6,955 

1,470 

3.08 

211.36 

85 

5,485 

1,393 

2.77 

335.55 

86 

4,193 

1,114 

2.47 

265.68 

87 

3,079 

933 

2.19 

303.03 

88 

3,146 

744 

1.93 

346.69 

89 

1,403 

555 

1.69 

395.86 

90 

847 

385 

1.43 

454.54 

91 

463 

246 

1.19 

532.47 

93 

316 

137 

.98 

634.36 

93 

79 

58 

.80 

7.34.18 

94 

21 

18 

.64 

857.14 

95 

3 

3 

.50 

1,000.00 

The  Pacific  Surety  Co. 

The  annual  statement  of  tVie  Pacific  Surety 
Company  of  California  shows  handsome  gains 
last  year  in  assets,  premium  reserve  and  net 
surplus.  The  company  is  making  steady 
gains,  ye^r  after  year,  in  resources  and  busi- 
ness. Its  affairs  are  conducted  conserva- 
tively. 

The  annual  statement  gives  these  totals: 
Capital,  $2.50,000;  resources,  $412,287;  pre- 
mium reserve,  154,848;  net  surplus,  $87,439. 
Assets  gained  over  $31,000;  surplus  gained  in 
round  numbers  135,000. 

The  Pacific  Surety  makes  a  specialty  of 
bond  business.  It  writes  much  of  the  choic- 
est local  business.  The  company  also  does  a 
plate  glass  business. 

Some  of  the  largest  capitalists  in  California 
are  among  the  stockholders.  Among  the 
board  of  directors  are  Senator  Perkins,  and 
the  president  and  vice  president  of  lead- 
ingbanks,  and  other  well  known  business  men. 

The  ofBcers  of  the  Pacific  Surety  Co.  are: 
Wallace  Everson,  president;  John  Berming- 
ham,  vice  president;  A.  P.  Redding,  secre- 
tary. 


The  Court  of  Civil  Appeals  will  take 
judicial  knowledge  that  Eagle  Pass  is  the 
county  seat  of  Maverick  county. — Flynt  v. 
Eagle  Pass  Coal  &  Coke  Co.  (Tex.  Civ. 
App.)83i. 
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Northwestern   Mutual   Life  Ins.   Co. 

GKICATEST   VliAR    IN    THE    HISTORY    OV    THE 
COMPANY — LARGE  GAINS. 

Tlie  Nortluvestcrn  Mutual  Life  Insurance 
Company  of  Milwaukee  stands  today,  in  busi- 
ness and  resources,  where  the  largest  com- 
pany of  not  many  years  ago  stood.  We 
shall  hereafter  have  to  inchule  the  North- 
western Mutual  among  "the  giants." 

The  income  of  the  company  last  year  was 
l33>8,vs,274.  The  assets  are  $178,200,625. 
The  surplus  is  ;f3i,5i2,643. 

The  executive  committee  says: 

"The  transactions  for  the  year,  both  in  amount  of 
insurance  written  and  in  the  receipt  and  invest- 
ment of  funds,  have  been  greater  than  those  of  any 
preceding  year  in  the  company's  history,  and  this 
has  been  accomplished  without  departure  from  the 
settled  practices  and  conservative  methods  which 
have  always  characterized  the  work  of  the  com- 
pany. The  Northwestern  has  never  been  in- 
volved with  other  financial  institutions  nor  had 
any  connection  whatever,  either  as  a  company  or 
through  any  of  its  officers,  with  any  other  line  of 
business.  The  entire  attention  of  the  otllcers  of 
the  company  has  been  confine*  to  the  business  of 
the  company,  they  believing  that  only  by  so  doing 
could  they  perform  their  full  duty  to  the  company 
and  permanently  conserve  the  best  interests  of  its 
members." 

The  management  prides  itself  on  the 
stability  of  the  company's  business.  Dur- 
ing the  forty-four  years  ending  with  Decem- 
ber 31st,  1902,  and  covering  the  entire  ex- 
perience of  this  company  up  to  that  date, 
the  various  companies  reporting  to  the 
state  of  New  York  wrote  124,384,535,787  of 
insurance.  Of  this  amount  18,440,713,352, 
or  34.61  percent  of  the  amount  WTitten, 
was  in  force  at  the  beginning  of  last  year. 
During  the  same  period  the  Northwestern 
issued  11,332,520,384  of  now  insurance,  of 
which  1620,681,283,  or  46.58  percent,  was  in 
force.  The  figures  above  given  include  all 
business  issued,  a  considerable  amoimt  of 
which  was  never  put  in  force  but  reliinied  to 
the  companies  as  not  taken. 

The  Northwestern  in  1903  increased  as 
follows  :  in  policies,  18,349;  '"  :imount  in 
force,  ;f42, 169,911;  in  assets,  $13,158,190;  in 
income,  113,158,190. 


The  Travelers  Record,  formerly  a  won- 
derfully good  8-page  monthly,  now  a  4-page 
monthly,  will  hereafter  be  printed  quarterly. 


Life  Paragraphs 

VV.  H.  Malloy  and  T.  C.  Burnside  have 
severed  their  connection  with  the  Conserva- 
tive and  aVe  now  with  the  Eciuitable. 

Geo.  W.  Phelps,  witii  office  at  491  Parrott 
building,  is  now  general  agent  for  the  State 
Life  Ins.  Co.  of  Indianapolis,  for  California, 
succeeding  F.  McLaughlin. 

ISTanager  Shields  of  the  Equitable  has  just 
returned  from  a  week's  trip  to  southern 
California,  w^here  agency  and  other  matters 
of  importance  required  his  presence. 

The  New  England  Mutual  writes  more 
new  business  in  New  York  than  do  five  of 
the  fourteen  New  York  companies.  So  do 
the  Connecticul  Mutual  and  the  Phcenix 
Mutual. 

We  allow  no  man  nor  company,  least  of 
all  him  with  a  grievance,  to  dictate  the 
policy  of  the  Coast  Review.  That  policy 
has  never  changed  in  the  past  quarter  of  a 
century  and  more. 

Our  readers  will  oblige  us  by  sending 
recent  literature  of  the  Fraternal  Brother- 
hood, Sublime  Sentinels  of  the  United  Uni- 
verse, the  King  Pins  of  the  Canyons,  the 
Rainbow-Pot-Hunters,  and  the  like. 

There  is  at  least  one  general  agent  in  San 
Francisco  who  is  opposed  to  twisting  agents 
— he  loudly  says  he  is — but  who  heartily 
favors  twisting  the  other  fellow's  policy. 
We  have  in  mind  a  recent  case. 

The  Fidelity  Mutual  has  issued  a  new 
policy  known  as  the  double  insurance  ac- 
cumulation conversion  policy.  The  ac- 
cumulation conversion  policy  is  a  life-rate 
endowment,  but  becomes  a  paid-up  policy 
when  the  reserve  and  surplus  amount  to  a 
single  premium  instead  of  maturing  as  an 
endowment  when  the  reserve  and  surplus 
amount  to  the  face  of  the  policy.  The  new 
policy  differs  from  the  old  in  that  it  provides 
for  a  double  death  indemnity  in  case  death 
results  from  accident  and  occurs  within  90 
days  of  the  accident  which  caused  it.  The 
jiremium  is  about  three  dollars  per  $1,000 
higher  than  that  of  the  accumulation  con- 
version policy,  this  additional  premium  be- 
ing about  the  usual  premium  for  an  accident 
policy  paying  a  death  indemnity  only. 
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The  Minnesota  Mutual  is  offering  good 
Coast  territory  to  agents. 

Special  rates  are  given  for  subscriptions  to 
the  Coast  Review  for  five  copies  and  mul- 
tiples of  five. 

The  Coast  Review  will  soon  offer  you  a 
prize  or  two  for  the  best  thoughts  on  the 
practical  work  of  soliciting.  Particulars  will 
be  printed  later.  Judgment  will  be  by 
managers,  to  whom  the  names  of  the  authors 
will  be  unknown. 

Sidney  Sladden.  general  agent  for  the 
Pacific  Mutual  at  Louisville,  Ky.,  who  dis- 
appeared recently,  will  be  prosecuted  by  the 
surety  company,  which  bonded  him.  Slad- 
den got  married,  made  collections,  and 
went  to  Europe  on  the  honeymoon,  forget- 
ting to  turn  over  the  money  to  the  company. 

James  H.  Hyde,  vice  president  of  the 
Equitable  Life  Assurance  Society,  arrived  in 
San  Francisco  on  Feb.  28th,  remaining  until 
the  5th  of  March.  He  spent  considerable 
time  in  the  local  offices  of  the  society,  and 
after  a  careful  inspection  of  various  matters 
connected  therewith,  expressed  himself  as 
highly  pleased  with  the  progress  and  pres- 
ent condition  of  the  California  agency  of  the 
society. 

Educational  Leaflet  No.  11,  by  the 
Mutual  Life,  deals  with  "  Natural  Premium 
Insurance."  We  quote:  "The  natural 
premium  plan  is  not  scientifically  correct, 
because  it  assumes  that  the  mortality  will  be 
in  accordance  with  the  life  table,  while  ex- 
perience shows  that  owing  to  the  unpopu- 
larity of  the  plan  the  mortality  increases  by 
the  withdrawal  of  good  risks."  Also: 
"  The  preliminary  term  is  not  greatly  objec- 
tionable as  applied  to  an  ordinary  life 
policy." 

The  Conservative  Life  holds  its  annual 
agency  convention  in  Los  Angeles  in  the 
first  week  in  April.  This  convention  is  one 
of  the  features  of  the  effective  agency  or- 
ganization work  of  this  company.  The  pro- 
gram includes  a  trip  on  the  briny  deep,  and 
a  briny  dip  as  well  at  Catalina  Island.  The 
Conservative  now  has  branch  offices  in  San 
Francisco,  Oakland,  San  Jose,  Eureka,  Sac- 
ramento, Fresno  and   Los  Angeles,  and  ex- 


pects to  have  one  in  every   California  city  of 
10,000  or  more  population. 

Colorado  life  men  thmk  advisory  board 
contracts  are  illegal. 

President  Stevens,  the  grand  old  man  of 
the  New  England  Mutual  Life  Ins.  Co., 
celebrated  his  Soth  birthday  on  March  6. 
He  has  been  continuously  identified  with 
the  company  for  fifty-seven  years. 

A  fraternal  benefit  order  held  not  estopped 
from  declaring  a  forfeiture  of  a  certificate 
for  nonpayment  of  an  assessmenton  the  day 
that  it  was  due. — .Supreme  Lodge  Knights 
of  Honor  v.  Jones  (lud.  App.)  718. 

If  a  competitor  steals,  conveys  or  gets  one 
oi  youT  agents,  do//' I  S(;uea//  Take  two  of 
his  agents.  The  whole  world  (which  in- 
cludes life  insurance  solicitors)  hates  a 
squealer  and  a  quitter.  The  whole  world 
(including  life  insurance  solicitors)  loves  a 
fighter,  especially  when  he  fights  for  his 
rights.     Often  the  squealer  is  equally  guilty. 

Since  organization  the  Noi'thwestern 
Mutual  Life  Ins.  Co.  has 

Paid  beiieticiaries $71,792,498 

Paid  living  policybolders  .   ...■■..     85,991,880 

Total  paid  polieyholdere 157,784,378 

Add  present  assets 178,200,625 

Paid   to  and  held  in    trust   for  policy- 
holders   335,985,003 

Premiums  received        304,040,522 

Excess  over  premiums    ...       31,944,481 

The  State  Life  Ins.  Co.  of  Indianapolis, 
Ind.,  has  had  the  following  growth  : 

Dec.  31                                  ■  In  Force  Assets 

1895 $  3,548,500  $      18,300 

1896 '.    .  7,859,500  58,770 

1897 11,885,500  150,891 

1898 17,049,000  2.59,645 

1899 22,208,470  417,781 

1900 28,336,877  671,370 

1901 ,■^3,336,877  1,015,072 

1902 .39,541,688  1,527,036 

1903 ■■....  49,713,796  2,205.636 

The   State   Life  has  entered    Canada     and 
deposited  $50,000  with  the  government. 

I  believe  a  man  in  order  to  become  a  suc- 
cessful manager  should  have  served  an 
apprenticeship  ;  should  have  had  the  actual 
experiences  of  a  local  solicitor.  Unless  you 
have  personally  met  and  overcome  the 
many  disadvantages  which  your  district 
managers  and   local  agents  must  of  neces- 
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sity  labor  at  times,  you  are  not  in  the  best 
position  to  sympatliize,  counsel  with  and 
understand  just  when  your  man  is  doing  his 
level  best.— J.  T.  Henderson. 


new  department.     E.    Dorn    has   been   ap- 
pointed assistant  secretary  of  the   company. 


Equitable    Life's      Anti-Twisting      Letter 

The  Et|iiitahle  Lite  Assurance  Society  has 
issued  a  circular-letter  to  the  agency  force, 
from  which  we  quote  : 

It  is  now  a  generally  admitted  fact  that 
"twisting"  life  assurance  policies  from  one 
company  into  another  is  the  most  serious 
evil  and  the  most  reprehensible  practice  in 
the  business.  The  sole  object  of  the  agent 
who  engages  in  such  work  is  to  make  a 
commission  at  the  expense  of  the  assured. 
Life  assurance  in  its  highest  and  best  sense 
is  constructive,  not  destructive.  The  man 
who  tears  down  the  work  of  his  fellow 
agent,  merely  to  ser\'e  his  own  selfish  ends, 
adding  nothing  to  the  size  or  strength  of  the 
policyholder's  protection,  should  be  driven 
out  of  the  business. 

The  "twister"  robs  bpth  his  coworker 
and  the  assured. 

We  believe  the  time  has  come  when  every 
company  should  take  a  decided  stand  upon 
this  question. 

The  Slip  to  be  Hereafter  Attached  to  Equitable 

Policies. 

IMPORTANT. 

Agents  are  positively  instructed  not  to  sell 
an  Equitable  policy  to  take  the  place  of  a 
policy  in  this  or  any  other  sound  life  assur- 
ance company. 

Now  that  you  have  bought  this  policy 
beware  of  any  agent  who  advises  you  to  dis- 
continue it  in  order  to  take  another  in  its 
place.  He  is  seeking  his  own  profit  at  your 
expense.  Insist  upon  his  putting  his  pro- 
posal in  writing.  Then  submit  it  to  the 
Equitable  for  information  and  consel,  which 
are   always  at  your  service. 

G.  E.  Tarbell, 
Second  Vice-President. 


The  intermediate  branch  of  the  Conserv- 
ative Life  is  now  fully  organized,  wirh  the 
first  branch  ottice  in  operation  at  Los  An- 
geles. L.  VV.  Smith  is  the  manager. 
Thomas  Foster  has  been  appointed  a.ssist- 
ant    superintendent    of,    agencies     of  this 


The  Conservative  Life 
This  California  company  is  aggressive  and 
enterprising.  It  has  succeeded  in  writing  a 
large  amount  of  new  business.  Its  methods 
are  criticised  in  some  quarters,  but  we  have 
not  yet  found  that  any  of  these  methods 
difTer  from  those  of  well  known  companies 
which  we  might  name. 

The  Conservative  claims  the  world's 
record  for  three  and  a  half  years'  growth. 
It  has g2i, 743, 690  in  force  ;  it  wrote  $13, 117,- 
366  new  business  in  1903,  of  which  amount 
J7, 086,843  was  written  in  California.  In  all 
three  respects  the  company  claims  the 
world's  record.  This  claim  has  not  been 
challenged. 

Pacific  Coast  Casualty  Co. 

The  new  Pacific  Coast  Casually  Co.  of 
California  has  completed  its  first  year,  and 
now  files  its  first  annual  statement.  The 
financial  statement  is  as  follows  : 

Capital $200,000 

Assets 321,471 

Reinsurance  reserve 48,883 

Surplus .     50,000 

The  income  was  $151, (US;  the  expenditures 
were  $64,972,  leaving  the  favorable  balance  of 
$86,646. 

Premiums  amounted  to  $105,881:  losses  in 
the  year,  all  in  California,  were  only  $4,500. 
An  additional  loss  was  incurred  in  outside 
territory  in  the  opening  month  prior  to 
January  1,  1903,  which  was  more  than  offset 
by  the  premiums  from  the  same  risk,  reported 
in  the  preliminary  statement  of  January  1, 
190.3,  covering  this  brief  initial  period.  It  is 
evident,  therefore,  that  the  Pacific  Casually 
has  had  a  good  year. 

The  officers  are  Edmund  P.  Green,  presi- 
dent; Wm.  Plerson,  vice  president;  Ant. 
Borel  &  Co.,  treasurer;  Franklin  A.  Zane, 
secretary;  Frank  P.  Deering,  counsel. 
Among  other  stockholders  of  the  Pacific 
Casualty  are  such  well-known  capitalists  and 
business  men  as  James  D.  Phelan,  Daniel 
Meyer,  John  Kosenfcld'sSons,  I.  W.  Ilellman 
Jr.,  Chas.  Webb  Howard  and  others.  Mar- 
shal A.  Frank  is  general  agent  for  California. 


English    fraternals     have    decreased    sick 
benefits. 
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No   Limit 

Friend.— Does  your  couipany  insure  people 
at  any  age? 

Life  Insurance  Agent. — Any  age.  Just  in- 
sured a  ballet  dancer. — Puck. 


The  Yermont  commissioners  are  welcome  to 
use  our  kicking  machine. 


Possibly  Murder  for  Insurance 
Joseph  Blaise,  a  recent  arrival  fi'om  Ger- 
many, was  found  murdered  at  the  foot  of  a 
cliff  in  San  Fran(;isco,  January  11.  The  ap- 
parent object  of  the  crime  was  robbery. 
Leon  Soeder,  brother-in-law,  is  in  jail  under 
a  charge  of  murder.  Late  evidence  indi- 
cates that  the  murder  was  committed  for  in- 
surance money. 

Blaise,  at  the  instigation  of  Soeder.  took 
out  insurance  in  the  Pacific  Mutual  in  favor 
of  his  wife  and  of  Soeder.  The  case  is  on  trial 
in  San  Francisco. 

Re-Union  of  Northwestern  Agents 

Thirty-seven  gentlemen  connected  with 
the  California  agency  of  the  Northwestern 
Mutual  Life  Insurance  Company  enjoyed  a 
memorable  re-union  during  an  afternoon  and 
evening  recently.  Clarence  M.  Smith,  the 
guiding  hand  of  the  company's  affairs  in  Cali- 
fornia, had  invited  his  field  representatives 
to  meet  in  conference  with  him.  There  was 
present  also  Percy  H.  Evans  of  thehome  office, 
formerly  connected  with  the  California 
agency.  Some  three  years  ago  he  was  called 
to  an  important  position  at  the  home  office. 
The  afternoon  session  lasted  from  two  o'clock 
until  six.  After  a  most  inspiring  talk  by  Mr. 
Smith,  Mr.  Evans  gave  an  address  full  of  en- 
thusiasm, and  reported  the  company's  busi- 
ness of  last  year  as  having  been  the  largest 
in  its  history.  He  read  the  following  tele- 
gram from  the  home  ofHce  : 

"  Give  Smith  and  his  conquering  legions  our 
heartiest  thanks  and  congratulations.  Last 
year's  work  was  splendid.  Our  best  wishes  for  a 
helpful,  Inspiring  and  delightful  meeting  and 
three  millions  this  year."" 

Mr.  Crouch,  the  general  agent  of  the  com- 
pany at  Buffalo,  who  has  been  sightseeing  in 
California,  gave  a  very  encouraging  talk.  A 
number  of  the  leading  agents  gave  helpful 
reports  from  their  respective  fields,  and  the 
meeting  adjourned  to  meet  at  Delmonico"s  at 
six-thirty  o'clock. 

After  the  splendid  menu  had  been  disposed 
of,  Mr.  Smith  arose  and  was  about  to  launch 
his   pre-arranged    program  for  the    evening. 


but  was  interrupted  by  B.  H.  Langley, 
who  had  something  to  say  on  behalf  of  the 
guests.  Mr.  Smith  was  somewhat  put  out 
for  the  moment,  but  soon  saw  there  was  some- 
tliing  in  the  wind,  of  which  he  had  not  been 
informed.  After  paying  a  glowing  tribute 
to  the  chief  and  his  constant  efforts  in  behalf 
of  his  agents,  he  placed  before  him  a  most 
elegant  and  massive  loving  cup,  inscribed  as 
follows  : 

"  Presented  to  their  Chief,  Clarence  Mark 
Smith.  General  Agent  Northwestern  Mutual  Life 
Insurance  Company,  by  his  agents,  as  a  token  of 
their  esteem  and  appreciation  of  his  efforts  in 
their  behalf." 

Mr.  Smith  was  moved  almost  beyond  power 
of  expression.  After  somewhat  recovering 
his  composure  he  expressed  warmest  thanks 
for  this  magnificent  testimonial,  and  then  all 
standing,  the  loving  cup  went  round  the  table, 
each  agent  drinking  the  health  of  the  general 
agent  in  foaming  champagne. 

The  program  of  speeches  was  taken  up,  and 
a  general  discussion  of  plans  and  methods  for 
the  coming  year  entered  into.  Reports  were 
received  of  a  most  enthusiastic  nature  from 
all  parts  of  the  state,  and  as  the  business  had 
been  '25%  better  in  19U3  than  in  any  previous 
year  of  the  California  agency's  history,  so 
each  pledged  himself  to  make  190-1  at  least 
25%  better  than  1903. 

A  number  of  the  agents  reported  havingmet 
the  rebate  proposition  when  in  competition, 
and  the  difficulty  under  which  they  vrere 
laboring,  owing  to  the  fact  that  the  North- 
western has  for  ten  years  permitted  no  re- 
bating. Each  felt  that  the  company's  rule 
was  a  good  one,  and  that  rebating  was  to  be 
condemned  on  all  sides,  but  it  was  thought 
that  some  action  should  be  taken  to  remedy 
the  evil,  and  as  a  number  of  states  have  the 
anti-discrimination  law,  it  was  suggested 
that  such  a  statute  should  be  in  force  in  Cali- 
fornia. Aresolution  was  unanimously  passed 
to  the  effect  that  "  It  is  the  sentiment  of  this 
meeting  that  an  anti-discrimination  law, 
covering  the  business  of  life  insurance  should 
be  passed  by  the  California  legislature,  and 
that  we  pledge  ourselves  to  put  forth  everj' 
possible  effort  to  have  such  law  enacted.'' 

The  meeting  adjourned  at  twelve  o'clock, 
each  one  in  attendance  feeling  that  he  had 
benefited  by  contact  with  his  fellow  workers. 

The  business  the  past  year  of  the  North- 
western in  California  was  over  two  and  one 
half  millions  on  the  paid-for  basis,  a  gain  of 
one  half  million  over  1902,  which  was  also  a 
record  breaking  year.     Mr.  Smith  is  certainly 
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to   be    coiipnitulated  upon    his   success  and 
upon  his  popularity  with  his  agents. 

General  Agent  Smith's  Ruests  were:  Percy  H. 
Hvans,  2nd.  nsst.  supi.  of  affeneies,  Milwaukee. 
Wis.:  .1.  B.  Thomas,  asst.  general  ai,'i'nt;  E.  J. 
Tliomas.  cashier;  S.  F.  McAnear.  general  district 
agent.  Sacramento;  M.  H.  Potter,  general  district 
agent,  SloclJton,  Cal. ;  C.  R.  Bonsel.  general  dis- 
trict agent,  Fresno,  Cal.:  B.  D.  Hatcher,  district 
manager,  department  No.  2.  S.  F. ;  and  the  follow- 
ing agents :  C.  S.  Tourtellot,  B.  H.  Langley,  A.  N. 
Meals,  T.  F.  Hornung.  F.  W.  Jewetl.  A.  L.  West, 
A.  E.  Carpenter,  Edward  Bellis,  Frank  Lane,  H. 
L.  Dewey,  W.  J.  Gilliland,  L.  E.  Boyle,  S.  B. 
Claypool,  A.  H.  Bean,  A.  B.  Wilson,  K.  A.  Jordar, 
C.  C.  Jones,  A.  K.  MacSwain,  Lester  R.  Nichol.-, 
A.  N.  Lindsay,  Frank  L.  Linton.  E.  A.  Schaetler, 
Wm.  K.  Winner,  F.  L.  Smith,  C.  S.  Close,  Lewis 
Rose. 

Accident  Paragraphs 
The  Preferred  has  organized  a  Preferred 
Accident  Ins.  Co.,  in  Great  Britain,  thereby 
protecting  itself  from  possible  unfair  com- 
petition. 

The  Preferred  Accident,  under  Manager 
Godwin,  is  increasing  its  business  in  Cali- 
fornia every  year,  and  at  tlfe  same  time  de- 
creasing the  losses,  such  is  the  fine  character 
of  the  business  written. 

The  Fidelity  &  Casualty,  under  Manager 
Bosworth,  did  a  splendid  personal  accident 
business  in  California  last  year,  increasing 
the  premimiis  some  |;S,ooo  and  incurring 
very  light  losses.  It  is  evident  that  a  choice 
line  of  btisiness  is  being  written. 

Railway  installment  insurance  is  hazard- 
ous business,  especially  for  a  small  com- 
pany. The  Continental  Casualty  Co.,  with 
no  competing  bidders  so  far  as  we  k-now, 
offered  to  write  the  .Southern  Pacific  niilway 
employes  at  one-third  less  than  the  rates 
retiuired  by  the  other  companies.  This  was 
a  big  cut,  and  apparently  a  silly  one.  The 
other  companies  declined  to  make  a  bid  for 
the  business.  This  was  evidence  enough 
that  the  rates  were  as  low  as  consistent  with 
good  indemnity  and  fair  treatment  of  claim- 
ants. We  scan  the  Continental  Casualty 
figures  will]  interest.  The  premiums 
amounted  to  ;?7i„S9S.  If  there  was  any 
other  business  besides  tin-  installment,  so 
much  the  worse  for  the  showing.  The 
losses  were  foi.o55-  It  being  first  year  busi- 
ness, a  good  part  of   the   premium    income 


must  be  set  down  as  unearned.  The  loss 
experience  was  therefore  heavy. 

On  page  158  we  print  some  California  ac- 
cident business  of  companies,  with  totals  for 
a  series  of  years.  Additional  figiues  will  be 
I)rinted  in  the  April  number.  The  reduced 
volume  of  Pacific  Mutual  figures  is  due  to 
the  fact  that  the  company  ceased  writing 
railway  installment  business  in  California. 

Policy  insuring  against  accident  and  loss 
of  life  caused  by  accident,  held  a  life  insur- 
ance policy,  within  Act  May  11,  iSSi  (P.  L. 
20),  providing  that  ajjplication  for  policy 
shall  be  admissible  only  when  attached  to 
policy.— Zimmer  v.  Central  Ace.  Ins.  Co. 
(Pa.)  1003. 

The  Fidelity  &  Casualty  has  added  to  its 
burglary  contract.  The  new  policy  covers 
personal  projierty  and  effects  of  assured,  his 
family  and  guests,  also  loss  of  money  up  to 
I50.  The  25  percent  limit  on  precious  stones 
and  jewelry  is  removed,  specific  insurance 
no  longer  being  required.  Policy  covers  in 
addition  sterling  silverware  and  jewelry  in 
tinoccupied  houses.  ■ 


Surety  Notes 

Suil  has  been  brought  against  the  Union 
Surety  &  Guaranty  Co.  of  Philadelphia  by 
the  Peiuisylvania  attorney-general,  to  show 
cause  why  a  receiver  should  not  be  ap- 
pointed. 

The  National  .Surety  appears  to  have  had 
a  rough  house  cleaning  spell.  All  the  offi- 
cers, as  we  learn,  w^ere  dismissed,  and 
then  the  stockholders  asked  themselves, 
.Shall  we  continue  ?  Finding  the  condition 
of  affairs  satisfactory,  according  to  the  testi- 
mony and  the  evidence,  they  replied  in  the 
affirmative.  Now  they  rejoice  in  Joyce,  the 
new  president. 

A  discharged  soldier  in  England  applied 
to  a  farmer  for  work,  and  was  given,  out  of 
sympathy,  casual  employment  in  a  hay-field. 
He  was  told  to  keep  off  the  wagon;  but  he 
got  on,  and  fell  off  and  Innt  himself.  The 
empk)yment  was  to  have  been  for  two  hours, 
with  12  els.  wages.  The  i)eri()d  of  incapa- 
city was  eighteen  weeks.  The  employer 
was  sued  under  the  employers'  liability  act, 
and  was  condenuied  to  pay  2  cts.  a  week,  or 
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36  cts.,  on  the  basis  of  5  cts.  earned  by  the 
workman. 

Resisting. — The  Fidelity  &  Deposit  Co.  is 

resisting  the  government's  claim  for|20,ooo. 
Cashier  Cole  of  the  San  Francisco  mint  was 
bonded  by  the  company. 

The  National  Surety  Co.  of  New  York, 
whose  president  recently  resigned,  has  just 
been  examined  by  the  New  York  state  in- 
surance department.  E.xaminer  Vander- 
poel  certifies  that  the  company's  figures  of 
January  i  were  correct  in  every  particular. 
The  net  surplus  is  1204,470. 

President  Joyce  of  the  National  .Surety, 
who  is  visiting  San  Francisco,  has  ap- 
pointed Frank  Gilbert  general  agent  for 
California,  succeeding  John  H.  Borland, 
resigned.  Mr.  Gilbert  is  an  experienced 
surety  bond  man.  Mr.  Joyce,  while  of 
course  regretting  the  retirement  of  Mr.  Bor- 
land, is  well  pleased  with  the  outlook  for 
his  company  in  this  field  under  Mr.  Gilbert's 
management. 

The  Title  Guaranty  &  Trust  Co.  of 
Scranton  appears  to  have  been  guilty  of 
some  unwisdom.  A  construction  company, 
with  a  contract  to  build  an  electric  railway 
between  Porto  Rico  towns  was  refused  a 
bond  by  several  surety  companies,  but  ap- 
peared to  have  had  no  difificulty  in  getting 
a  bond  for  $100,000  from  the  Scranton  com- 
pany. The  Union  Surety  &  G.  Co.  of 
Philadelphia,  now  in  trouble,  took  iialf  the 
premium  and  half  the  risk.  This  reinsurance 
deal  led  to  a  lawsuit  between  the  two  surety 
companies.  The  road  has  not  been  built, 
and  the  possibility  of  loss  looms  up  large. 


Ham  is  in  Jail 

New  York,  February  25,  1904. 
Edito7-  the  Ci>ast  Kevieiv: 

The  American  Surety  Company,  in  its  long 
career,  has,  as  surety,  had  to  meet  the  losses 
of  other  corporations,  sometimes  in  very 
large  amounts,  and  has  done  so  with  equanim- 
ity. With  equal  equanimity,  but  with  no 
pleasure,  it  now  announces  to  you  that  Wal- 
lace H.  Ham,  treasurer  of  St.  Paul's  Church, 
treasurer  of  St.  Luke's  Home  for  Convales- 
cents, and  manager  of  the  American  Surety 
Company  at  Boston,  Mass.,  is  a  defaulter  in 
about  the  net  sum   of    $190,000,    divided    be- 


tween the  home  and  the  surety  company  in 
such  amounts  as  only  a  joint  examination  may 
hereafter  determine.  On  ascertaining  the 
facts  to-day  in  full,  the  executive  committee 
of  the  American  Surety  Company  ordered  the 
arrest  of  the  culprit,  and  appropriated  out  of 
its  surplus  and  undivided  profit  account  of 
§3,048,000  sufficient  to  defray  its  proportion  of 
the  shortage. 

The  above  isall  thatcanbesaid  at  this  time. 
We  have  put  the  loss  behind  us  and  jailed 
the  culprit.  Yours  truly, 

H.  D.  LTMAX,  President. 

Continental  Life  Insurance  and  Invest- 
ment Co. 
The  new  .Salt  Lake  Company  bearing  this 
name,  duly  incorporated,  with  $,500,000  capital 
stock,  began  business  in  its  home  state  on 
March  1,  with  a  strong  force  of  well  tried 
men  in  the  field.  The  capitalstock,  we  are  in- 
formed, is  well  distributed  over  the  Coast. 
This  has  been  the  purpose  of  the  organizers 
from  the  start,  in  the  belief  that  such  distri- 
bution of  stock  will  help  secure  a  good  and 
permanent  class  of  business.  A  number  of 
San  Francisco  people  are  stockholders,  and  a 
general  director  will  be  selected  from  among 
the  number.  There  are  also  stockholders  at 
Los  Angeles  and  .Sacramento. 

The  Continental  Life  Insurance  and  Invest- 
ment Co.  expects  to  write  a  good  deal  of 
Mountain  business,  through  those  local  con- 
nections and  investments  which  always  liber- 
ally contribute  to  the  success  of  every  sound 
local  institution.  There  are  twenty-five 
prominent  businessmen  who  are  directors  of 
the  company.  An  attractive  policy  is  issued, 
combining  life,  accident  and  health  insurance 
in  one  form.  Frank  A.  Werner  and  Geo.  S. 
Kimball,  formerly  with  the  Conservative 
Life,  have  charge  .of  the  special  organizing 
work. 

The  officers  of  the  Continental  Life  are  as 
follows:  President,  Heber  M.  Wells;  vice 
president  and  general  manager,  H.  Tyree ; 
secretary,  W.  H.  Cunningham;  treasurer,  W. 
S.  McCornick. 


The  Coast  Review  will  ' '  roast ' '  any  solic- 
itor caught  selling  a  limited  payment  policy 
as  an  endowment  policy.  Evidence  is  solic- 
ited. Moreover,  we  shall  take  pleasure  in 
"  roasting  "  any  company  retaining  such  a 
solicitor. 


The  Indemnitor  is  a  handsome  little  magazine 
devoted  to  the  vEtna  Indemnity's  interests. 
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Prosecution  of    Unlicensed  Agents 

INSURANCE  COMMISSIONKR  K.  MNKON  WUI.K 
IS  AI-TER  THE  WILDCATS  AND  THEIR 
AGENTS. 

Commissioner  Wolf  of  California  means 
business.  He  is  making  war  on  unauthor- 
ized or  wildcat  insurance,  and  will  be  glad  to 
receive  evidence  of  the  operations  of  the 
agents  of  these  irresponsible  concerns. 

Recently  the  commissioner  caused  the 
arrest  of  Alfred  D.  Hall  at  Los  Angeles, 
charged  with  writing  business  for  the  Com- 
monwealth Ins.  Co.  of  Chicago,  a  wildcat. 
Hall  pleaded  guilty  and  was  fined  525.  He 
was  lucky.  It  would  go  very  hard  \\  ith  him 
on  a  second  conviction.  Hall  lives  in  Pasa- 
dena. 

The  commissioner  caused  the  arrest  of  E. 
H.  Walker  at  Los  Angeles,  charged  with 
representing  without  authority  the  National 
Protective  Association.  Authority  had  been 
asked  for  but  refused.  Walker  was  fined 
$20.     He  says  he  will  test  the  insurance  law. 

L.  D.  Post  of  Los  Angeles,  who  has  been 
convassing  for  the  shady  Citizens  Ins.  Co.  of 
Chicago,  has  also  lieen  arrested  at  the  in- 
stigation of  the  commissioner. 

Many  Chicago  wildcats  have  been  operat- 
ing in  .southern  California,  selling  worthless 
paper  to  dupes.  For  recent  instances  of  the 
way  they  don't  pay  claims  see  February 
Coast  Review,  page  83. 


American   Fire  Business  in   1903 

CONXECTHI  T    lUvl'DU'r. 

Abifain  Chamberlain,  governor  of  Uonnec- 
ticul,  has  an  energetic  insurance  commis- 
sioner in  Theron  Upson,  who  filed  his  report 
on  February  19.  And  here,  at  the  beginning 
of  March,  is  the  fire  branch  report  in  large 
print,  bound  and  delivered.  They  do  things 
well  in  Uonnecticul.  Massachusetts  should 
take  the  hint. 

Turning  the  pages  we  gather  information 
as  follows:  The  loss  ratio  in  the  state  was 
.lO.i)  percent;  in  the  nation  50.0  percent. 

Premiums,  fire  and  marine,  of  I'J4  com- 
panies amounted  to  $181,70(1,000. 

Assets  have  increased  $iy,O0O,000.  Surplus 
has  increased  S!»,OOO,0O0.  Capital  has  in- 
creased   $9,000,000.    including    stalutory    de- 


posits of  foreign  companies.  Dividends 
thereon  averaged  14. .S  percent.  On  capital 
and  surplus  the  dividends  averaged  5.9  per- 
cent. The  dividends  on  actual  capital  stock 
average  11  percent. 

Marine  premiums  were  ■*(i,305,92(3,  a  gain  of 
nearly  .?300,000. 

Assets  are  $340,707,294;  surplus  to  policy- 
holders is  $105. 792,. "iSS;  income  was  $197,500,- 
348;  outgo  vras  $170,434,552.  Neat  balance, 
this.  But  there  was  a  big  shrinkage  in 
values  of  securities.  And  later,  the  Balti- 
more fire. 

Field  Men's  Notes 

D.  C.  Osnuui.  Jr.,  is  not  now  a  special  agent 
for  Manager  Macdonald's department. 

General  Agents  C.  A.  Henry  &  Co.  have 
appointed  J.  N.  Waters  special  agent. 

Special  Agent  Kidling  has  just  returned 
from  a  several-months'  trip  throughout  the 
Northwest. 

Burns  Macdonald,  special  agent  for  the 
London  &  Lancashire,  has  been  transferred 
to  the  Mountain  field,  with  headquarters  in 
Denver. 

Chief  Clerk  Foulkes  of  the  Pheuix  office 
in  San  Francisco  is  to  be  given  the  title  and 
some  of  the  duties  of  special  agent.  He  will 
travel  from  time  to  time  and  visit  many  of 
the  company's  agencies  in  this  field. 

Manager  Mullins  has  appointed  H.  E. 
Parkhurst  special  agent  for  the  Mountain 
field.  Mr.  Parkhurst  has  for  some  time  been 
surveyor  in  charge  for  the  Board  of  Fire  Un- 
derwriters at  Salt  Lake. 

General  Agent  Tyson  has  added  to  his  field 
force  :  R.  P.  Whittemore,  Salt  Lake  ;  W.  P. 
Battelle,  Los  Angeles;  E.  L.  Stewart,  Sacra- 
mento: W.  P.  Folger,  Spokane:  T.  H.  Will- 
iams, Los  Angeles;  N.  B.  Whitley,  Portland. 

Two  special  agents,  visiting  San  Francisco, 
met  with  a  surprise.  Their  salaries  were 
x-aisod.  The  mean  fellows  didn't  say  a  word 
about  it  to  tlieir  wives  until  they  (the  better 
halves)  were  far  from  the  shopping  tempta- 
tions of  'Frisco. 

Chas.  A.  Colvin,  formerly  a  resident  of  San 
Francisco,  but  who  has  of  recent  years  been 
connected  with  Mr.  Lenehan's  Chicago 
general  agency  of  the  Phenix  of  Brooklyn, 
has  been  added  to  State  AgentOlds'  staff  and 
will  act  in  the  capacity  of  special  agent  with 
headquarters  at  San  Francisco. 

Schr.  Mabel  Gray,  270,000  ft.  lumber,  ashore 
at  Uedondo,  Cal. ;  cargo  lost. 
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Pictures  of  Desolation  more   than   is   conveyed   by  the  handsome 

One    can    obtaui    no    better   idea   of    the       "Souvenir  of  the  Baltimore   Fire,  as  seen 

awful  desolation  wrought  by  fire  in    Balti-      through  a  Camera,"  just  issued  by  the  enter- 


Baltimorc.      General   View.      Complete  Deslnictwn  of  Offiee  and  Jlaiik  Buildings. 
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prising  German-American  Ins.  Co.  of  New      must    be  torn   down,    and    acres  of    lieaps 
York.      Streets  strewn  witli    debris,  blocks      of  brick  ami  stone, 
of    lone    le:iiiinu     and    broken   walls     which 


Ballimore.      Sixteen  Story  Fire  Proof  Building,  Through  uhieh  the  /-/awes  Passed. 


The   Coast   ReO'ievO 


169 


We  have  taken  the  liberty  to  copy  three  Attention  is  called  to  the  sky-scraper  with 

characterizing   views,  which    we   iirint  with       naked    walls    and    burned-out    windows    in 
this  number  of  the  Coast  Review.  every  story. 


Baltimore.      Ice-Covered  Wires.      Policeineu.      Militiaiiwii  and  Detectives  on  Guard. 
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Baltimore    Insurance    Losses 


LATEST    KK\  ISKIi    lIurilES. 

Aaohon  &  Munich 

.Klua 

Agricultural    ....  .    . 

Allegheny    .... 

Allomannia 

American  Central    . 

American,  Pa 

American,  Mass.  ... 

American,  N.  J 

American  &  Foreign  Marine  .   ,   . 

Anchor  

Armenia .    .    . 

Assurance  Co.  of  America   . 

Atlas 

Atlas  Mutual 

Atlantic  of  Va 

Atlantic  Cit.v 

Atlantic  Mutual    .    .  .... 

Baltimore  Kquitabiu  Society  .    .       . 

Baltimore  Fire 

Ben  Franklin 

Boston 

British  America,  Toronto 

British  American,  New  Yotk     .    . 

British  &  Foreign  Marine 

British  Dominion 

Caledonian,  Edinburgh 

Camden 

Central.  England      

Citizens,  Mo 

Cologne,  Keins 

Colonial.  N.  Y . 

Colonial,  D.  C 

Columbia,  N.  J 

Commercial  Union,  Eiiglaml 

Commercial  Union,  N.  Y 

Commonwealth,  Md.  ... 

Commonwealth,  N.  Y 

Continental 

Connecticut 

Delaware 

Dutchess  

Dutch  Und 

Eastern,  N.  J.      • 

Empire  City .    .    . 

Equitable 

Equitable,  S.  C 

Farmers  and  Merchants 

Farmers,  Pa 

Federal 

Fire  Association     .    . 

Fireman's  Fund 

Firemen  c&  Mechanics,  Ind. 

Piremens  of  Baltimore 

Franklin 


149,6()5 

578,094 

247,000 

7,500 

(;2,2S8 

163,500 

254,000 

1  If),  000 

200,000 

1.250 

25,000 

13,200 

175,000 

220,969 

35,000 

1,500 

2,500 

35,000 

,500,000 

S00,000 

7,500 

300,000 

193,841 

53,554 

8,500 

12,500 

221,240 

44,000 

17,500 

67,000 

125,000 

30,000 

10,000 

3,800 

445,000 

31,500 

3,500 

45,000 

961,382 

290,395 

122,170 

49,000 

40,000 

10.000 

18,000 

120,000 

31,000 

6,500 

113,075 

47,000 

.■',50,0(15 

250,000 

6,500 

f;9s,ooo 

170.000 


(Jernian,  Baltimore $812,000 

(ierman,  Peoria                                     .  87,440 

Germania  .   .  281,810 

German-American  ot  Baltimore    .    .  298,250 

German-American,  New  ^'ork   .        .  .550,000 

Gerinan-Amoricaii,  I'a 50,325 

German  Alliance  .    .        .    .                   .  65,000 

German,  Ind 6,250 

Georgia  Home                      155,303 

Glens  Falls  .                                ...  198.679 

Globe  &  Rutgers 77,866 

(iranite   State    .    .    .    •    ■    ■ 13,500 

Greenwich 200,000 

Hamburg-Bremen 103,150 

Hamilton 100,000 

Hanover .349,752 

Hartford 1,199,988 

Helvetia 28,000 

Home,  Baltimore 300,000 

Home,  New  York 768,139 

Home  F.  &  M.,  San  Francisco  .    .    .  74,5.50 

India  Mutual 11,000 

Ins.  Co.,  of  North  America            .    .    .  500,000 

Insurance  Co.  State  of  Pa.  .  16,000 

Jefferson,  Pa 20,000 

Kings    County 39,500 

Laestrella,  Madrid 17,500 

Lafayette 60,000 

La  Polar,  Spain 10,000 

Law  Union  &  C 108,438 

Liv.  &  Lon.  &  Globe,  Eng 965,282 

London  Mut 4,000 

London  Assurance 193,938 

Loudon  Assurance  (Marine)  3,500 

London  &  Lancashire 290,006 

Lumber  Mutual 2.000 

Lumbermen's  Pa 7x4 

Manchester    ...           234,894 

Mannheim 10,000 

Maryland 75,000 

Maryland  Fire       75,000 

Mechanics  &  Traders  .50.000 

Mercantile       .50,250 

Merchants,    Mo.    .           .  H.OUii 

Merchants  &  Manufacturers  .    .    .    .  12,000 

Metropolitan 8,387 

Milwaukee  Mechanics 319,785 

Milwaukee  Fire                      38,000 

Millers'  National.  Chictigi. 5.000 

Monongahela 8,000 

Moscow .52.000 

Munich  Keins ,500.000 

Nassau 45.000 

National,  N.  .T.  15,000 

National,  Hartford .544,000 

National  Union,  Pa 130,000 

National  Union.  D.C 8,000 

National,  Pa 830 
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National,   Ireland    ,   .    .  ■ 132,003 

Netherlands 18,750 

New  Brunswick    .       3,500 

New  Hampshire 415,431 

New  York  Fire 30,000 

Newport 1,500 

Niagara 2(i7,064 

North    British  &  M.,  Eng 895,648 

North  British  and  M.  of  N.  Y.  .    .    .  1S,250 

Northern,  Eng (149,221 

Northern  of  N.  Y 103,271 

North  River 84,000 

Norwich  Union 597,924 

N.  W.  National  .    .    .    ■    • 101,850 

Ocean   Marine 2,500 

Old  Town,  Baltimore 135,000 

Orient 125,000 

Ottawa 15,000 

Pacific 23,000 

Palatine       326,20o 

Peabody,  Baltimore 700,000 

Pelican 83,580 

Pennsylvania  .    .   , 398,000 

Perpetual,  Pa 6,000 

Peter  Cooper 25,000 

Petersburg,  Va 6,000 

Phenix,  Brooklyn 371,000 

Philadelphia  Fire 6,000 

Philadelphia  Underwriters     .       .    .  500,000 

Phoenix,  Eng 500,240 

Phoenix,  Conn 325,000 

Potomac ■ 242,000 

Providence-Washington 150,000 

Prudential,  Va 9,500 

Prussian  National 2,500 

Queen 450,000 

Reliance 128,000 

Reliance    Marine 2,500 

Richmond     6,500 

Rochester  German 240,000 

Royal  Exchange 349,651 

Royal 978,587 

Salamandra     150,000 

Scot.  Alliance         5,000 

Scot.  National 5,000 

Scot.  U.  &  N 148,542 

Sea 6,000 

Security,  Baltimore 150,000 

Security,  Conn 875 

Shawnee 4,500 

Skene 17,500 

Skandia 147,569 

Spring  Garden 115.602 

Springfield 465,215 

Standard  Marine 2,040 

Star,  Ky 3,000 

State,  Eng 73,200 

St.  Paul                184,167 


Stuyvesant  .   .                 30,000 

Sun 606,230 

Teutonia,  La  .    .               50,000 

Thuringia .  24,8.57 

Tidewater    ...                  3,000 

Traders .    .                      200,214 

Union,  Eng 336,069 

Union,  Pa 75,519 

Union,  Chicago 75,000 

Union  &  Fenix,  Paris  10,000^ 

United  States 56,800 

United  Firemen's 101.335 

Victoria     ...           30,300 

Virginia  State 145,000 

Westchester   ....           180,000 

Western,  Toronto                          .       .  331,821 

Williamsburg  City 160,450 

Total «.^J,252,697 

LLOYDS. 

Assurance   Lloyds 10,775 

Insurance  Underwiters 25,000 

Indemnity,  N.  Y 43,968 

Indemnity  Exchange .  176,000 

Individual  Underwritera  .    .  441,500 

Individual  Underwiters,  Mo 45,000 

International  Fire   Office 1,800 

Lloydsof  New  York 5,134 

Lumber  Underwriters 1,200 

Mercantile  Lloyds 1,7,50 

New  York  &  Chicago 3,4.50 

New  York  &  Boston 10,000 

New  York  &  New  England  .       ...  3,500 

New  York  Insurance   Ass'n    ....  333 

Sea  Board  Fire 3,500 

South  &  North   American 3,450 

United  States 315 

Total $774,675 

Grand  Total $33,027,872 

Probable  Grand  Total $40,000,000 

For  some  of  the  above  figures  we  are  in- 
debted to  the  Chicago  Tribune  and  to  the 
New  York  state  insurance  superintendent. 


The   Rainier  Club   Fire    at    Seattle 

^tna     .....  .  $4.iiOU  Anterican  Central  $4,000 

Continental    ....   4,000  Home,  N.  Y.  .  .   .    4,000 

Law  Union  &  Crown  4.000  Liv.  &L0D.&G.    4,000 

New  Zealand  .   .   .    4,000  Pennsylvania    .   .   4,000 

Royal 4,000  Scottish  Union    .    4,000 


$40,000 

Losses,  at  first    said  to  be  only  50  percent,  are 
now  said  to  be  90  percent  or  total. 


The  Anchor  of  Cincinnati  has  been  drifting 
since  the  Baltimore  fire.  It  now  asks  stock- 
holders to  pay  in  $50,000. 
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February  Fires 
A<iiuftfd  anil  Kulimalctl  Ia>»ku. 
(Including  Treaty  Companies.) 
These  tire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES  BY  COMPANIES. 
I   Aachen  &  Munich    ....  I  6,294 

.Etna 8,472 

Agricultural   ...  3,225 

Alliance ...     8.785 

American,  Boston   ...         2,412 

American,  N.J 2,685 

American,  Phila  ...      4,958 

American  Central    ...     4,955 
Assurance  Co.  of  Am  ...        521 

Atlas 2,753 

Austrian  Phoenix 

British  America 1,103 

Caledonian 1.820 

Caledonian-American    .   .  99 

Citizens 2.238 

Colonial  Fire  Under"s  .  .  1.020 
Commercial  Union  ....    13,305 

Concordia 

Connecticut 5,734 

Delaware 1,294 

Dutchess I,fe8 

Fire  Association 5.484 

Fireman's  Fund 20,784 

Firemen's,  Md 433 

Franklin 3,413 

German  Alliance 1,372 

German-American       .   .   .     4.220 

German  of  Peoria 

Glens  Falls      3.695 

Globe  &  Rutgers 2,774 

Greenwich 3.241 

Hamburg-Bremen     ....     7,116 

Hanover 1.295 

Hartford 13.484 

Helvetia,  Swiss 22 

Home,  New  York -20,445 

Home  F.  &  M 9,713 

Indemnity     950 

Insurance  Co.  of  N.  A.    .  .     6,945 

Kings  County 

Law  Union  &  Crown    .  2.334 

Liv.  &  Lon.  &  Globe  .  .  .  11,670 
London  Assurance*  .  .  .  4,371 
London  &  Lancashire    .   .     7,.33l 

Manchester 868 

Mercantile 1.109 

Michigan 2,430 

Milwaukee  Mechanics  3.087 

National 7,632 

Netherlands 3,301 

New  Hampshire 906 

New  York 1,39 

New  York  Underwr.    .   .   .     5,128 

New  Zealand 3.258 

Niagara 811 

Northern 11,039 


North  British  &  Merc.   .   .  14,80^ 

North  German 106 

North  German,  N.  Y.  .  .   .  49 

Northwestern  Nat'l    .   .   .  2,294 

Norwich  Union 2,253 

Orient 809 

Pacific  Underwriters  .  .   .  1,861 

Palatine 10.370 

Pelican 34 

Pennsylvania 3,279 

Phenix,  Brooklyn 378 

Philadelphia  Underwr.      .  2,106 

Phoenix,  Hartford    ....  3,766 

Phoenix,  London    .  .  8,331 

Prussian  National  ....  .58 

Providence-Wash 1,118 

Queen 14,968 

Rhine  &  Moselle 486 

Rochester-German  ....  425 

Royal 18.679 

Royal  Exchange 4,936 

Scot.  Union  &  National    .  10,384 

Springfield 5.606 

Spring  Garden 

St.  Paul 1.310 

State 1,916 

Sun 7,944 

Svea     6,744 

Teutonia 2,859 

Thuringia 11.486 

Traders 2.596 

Transatlantic 4.720 

Union  Assurance 6.674 

United  Firemen's 

Victoria 

Westchester 7,610 

Western 8,735 

Williamsburg  City  ...  7.473 

Total $440,088 

Total  February,  1903  .   .   .  $659,854 

WASHINGTON. 
27  .  Ballard,  brstoreblg&conts: 

Liv.  &  Lon.  &  Globe     .   .  $500 

American   Central    .   .   .    500 
30  .  (Jan.)  Davenport,  dwg: 

Royal J650 

20  .  {Jan.)Doty,frbdg&ldghouse: 

Philadelphia  Underwr  $1.,532 
.   .  Johnson, bldg  and  mdse: 

Fireman's  Fund  ....  SI,200 
22.  (Jan.) Hillyard,billiard hall: 

Philadelphia    Underwr  .  $317 
13  .  Kennewick,    academy    bldg 
and  conts : 

Home.  N.  Y $10,000 

.Etna 1,700 

Royal 1.000 

24  .  Kendrick,  dwg  and  conts: 

Home,  N.  Y $500 

10  .  (Jan.)  Sumas.  billiard  ball : 

Fire  Association  ....  $8(1) 
15  .  Spokane,  dwg  and  conts : 

Agricultural 11,000 


Scottish  Union    ....      800 

17.  Maple  Falls,  saloon  bldg  and 
conts: 

-Etna 11,000 

Hanover 500 

21  .  Ritzville.dwg: 

Queen $500 

Tradeis 700 

Aachen  &  Munich  ....    500 
1  .  Spokane,  f  r  bldg : 

Phoenix,  Hartford  ...  $600 

26  .  Seattle,  machine  shop: 

Royal $   925 

Queen 750 

Aachen  &  Munich  .   .   .    1,350 
American,  Pa 850 

.  .  Seattle.fr  bldg: 

Providence-Wash  .   .  .     $850 

9  .  Seattle,  stk: 

Westchester $166 

4  .  Seattle 

Sun .     1850 

16  .  Seattle^stk  clothing: 

Agricultural     $637 

Pacific 796 

Williamsburg  City   ...    475 

28  .  Whatcom,  fr  dwg: 

^tna $500 

Losses  under  $500     .   .    .      $16,620 
Total  Washington   .   .  $48,737 

OREGON. 

18  .  Portland,  wooleu  mill: 

Northern $2,125 

Fireman's  Fund    .  .   .  2.700 

Palatine 3,800 

Commercial  Union   .   .  11.400 

Alliance     3.800 

London  &   Lancashire  3,500 

Netherlanfis    .....  2,730 

State 1,250 

Western 3,300 

National i,g00 

Ins.  Co.  North  America  2,000 

Home  F.  &  M 1,700 

Svea     i„3uo 

Delaware 860 

Globe  &  Rutgers    .   .   .  2,150 

American,  Pa 430 

Greenwich 2,500 

Queen 4,387 

Liv.  &  Lon.  &  Globe    .  7..500 

Hartford 6.142 

Thuringia 2,334 

Fire  Association   .  .   .  1,316 

Connecticut 1,500 

Glens  Falls 750 

Williamsburg  City  .   .  g-IO 

Union,  London    ....  1,000 

Law  Union  &.  Crown   .  500 

Westchester 750 

Total $74,196 
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9  .  Elgin,  fr  saloon: 

Home,   N.  Y $T3T 

Fire  Association    ....    598 

6  .  Haines  co..  fr  creamerv : 

Phcenix,  London $960 

-I  .  Pineville,     courthouse     and 
cents: 
Fireman's  Fund  .   .  .   ,$1,913 
14  .  Portland,  stk  drugs : 

Northern $2,625 

Queen 2,009 

Dutchess 1,125 

American,  Boston  .   .    .    1,125 

Mercantile 625 

St.  Paul 625 

Teutonia 900 

N.  Y.  Underwriters  .   .      900 

Agricultural 1,50U 

^tna 1,500 

North  British 2,500 

Thuringia 2.2.50 

Fire  Association  .   .   .      1,100 

Connecticut 1,500 

Union,  London     ....    1,000 

Total $21,275 

8  .  Portland,  stk: 

North  British $2,500 

28  .  Portland,  school  bldg: 

North  British $2,000 

London  , 1,000 

29  .  Portland,  fr  hotel: 

National $1,000 

Springfield 500 

21  .  Portland,  bakery  and  cents: 

Springfield $   880 

\ational 1,760 

Liv.  &  Lon.  &  Globe  .  .  500 
Thuringia 867 

Losses  under  $500  ....  $16,200 
Total  Oregon  ....  $127,199 
MONTANA. 

U  .  Anaconda,  fr  dwg  &  cents: 
American  Central  ....  $500 

7  .  Butte,  f r  saloon  bldg : 

Northern $1,100 

25  .  Butte, fr  dwg: 

American.  N.  J $400 

15  .  Great  Falls,  stk: 

North  British $1,000 

.  .  Harlowton,  stk  mdse  : 

New  Zealand .$1,000 

14  .  Horr,  fr  bldg  and  conts  : 

Commercial  Union  ...  $  760 

Alliance 760 

Western 2,040 

Northern 1,500 

Queen 1,530 

American  Central   .   .   .  765 

American,  N.  J 765 

.  .  Havre,  stk  clothing  : 


Pennsylvania $1,150 

15  .  (Jan.)  Havre,  dwg: 

Connecticut $500 

28  .  Livingston,  genl  fire: 

Franklin $2,000 

Transatlantic 1.000 

Scottish  Union    ....  2,500 

Royal 5.500 

Queen 3.000 

Aachen  &  Munich   .  .   .  1,100 

Phoenix,  London  ....  4,250 

Ins.  Co.  North  America  2.000 

Greenwich 500 

North  British 2,000 

American,  Boston  .  .  .  700 

Alliance 2,500 

American,  N.  J.  .  .  .   .  1,000 

New  Hampshire  ....  550 

Phoenix,  Hartford  ...  500 

Hamburg-Bremen   .   .   .  2,800 

Northern 1,500 

Firemans  Fund    ....  3,500 

Thuringia 1,000 

Assur.  Co.  America   .  .  500 

Michigan     1,000 

Sun 2,500 

Total $41,900 

24  .  Livingston, frdwgand conts: 

Northern $650 

17  .  (Jan.)  Lewiston,  saloon: 

Royal $575 

6  .  Missoula,  fr  dwg  and  conts  : 

Svea $900 

Losses  under  $,500    .   .    .      $13,026 
Total  Montana  ....  $74,731 
IDAHO. 

26  .  Boise,  store  bldg  and  conts: 

Queen $500 

National,  Hartford  .   .   .   500 

Thuringia 600 

Michigan 600 

23  .  Hailey,  fr  brewery  bldg : 
German  Alliance.  ...  $   .500 
Phoenix,  London  ....    1,500 

3  .  Idaho  Falls,  store  TSldg  and 
conts: 

Royal $1,882 

New  Zealand 750 

Pennsylvania 232 

Citizens 1,317 

Springfield 752 

Colonial 564 

Pacific 564 

Sun 1,505 

.  .  Ho,  stk  mdse: 

New  Zealand $1,000 

Union,  London    ....    1.865 
Law  Union  &  Crown  .  .      935 

*20  .  Lewiston,  bldg  and  stk: 

Phoenix,  London  ....  $  581 
Home  F.  &  M 1,881 


^tna 581 

North   British  .....       900 

16  .  Kootenai  CO.,  fr  dwg: 

American,  Pa $.500 

14  .  Latah  co.,  dwg: 

Sun $1,200 

3  .  Perma,  dwg: 

Glens  Falls $   500 

Williamsburg  City   .   .       500 

Westchester 500 

31  .  Sand  Point,  saloon  bldg  and 
conts : 

American,  Pa $   900 

Liv.  &  Lon.  &  Globe  .   .    1,000 
Philadelphia    Underwr     108 

Losses  under  $500 $8,276 

Total  Idaho $32,993 

UTAH. 

16  .  Alpine,  genl  mdse : 

Hartfor       $500 

1  .  Mercur,  opera  house  &  mdse : 

Palatine $1,150 

Fireman's  Fund  ....      500 
Ins.  Co.  North  America     500 
.  .  Oasis,  fr  bldg  and  conts: 

Pennsylvania $7,50 

20  .  Salt  Lake,  hhld  furni : 

Ins.  Co.  North  America  .  $640 
Westchester 403 

4  .  Salt  Lake,  dwg: 

Sun     $935 

Losses  under  $500 $3,385 

Total  Utah $8,763 

COLORADO. 

.  18  .  Basalt,  dwg: 

Atlas $800 

■24  .  Colorado  Springs,  f r  whse : 
Royal  Exchange     .   .  .     $500 
1  .  Cripple  Creek,  frdwg: 

Svea $826 

25  .  Denver,  dwg  and  conts  : 

Aachen  &  Munich  ....  $600 

19  .  Denver,  fr  dwg: 

Royal  Exchange 855 

4  .  Denver,* dwg: 

Scottish  Union    ....  $1,122 

14  .  Fruita,  fr  dwg: 

Royal  Exchange     ....  $700 

1  .  Mesa,  frdwg: 

Svea $500 

26  .  Pueblo,  plant: 

Scottish  Union J500 

10  .  Trinidad,  dwg: 

Scottish  Union $892 

Losses  under  $500 $5,462 

Total  Colorado  ....   $12,757 
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NKVV  MEXICO. 
21  .  Deming.  dwg  and  conts : 

Palatine $1,850 

.  .  Hagan,  dwg: 

Palatine      J750 

28  .  Los  Vegas,  dwg : 

National     J500 

31  .  (Jan.)  Roswell,  genl  mdse: 
•         Palatlnel 11,185 

Fireman's  Fund  ....      500 

II  .  Roswell,  dwg: 

Scottish  Union  ....  J1.133 

Losses  under  1500 $3,479 

Total  New  Mexico   .  .  $9,397 

ALASKA. 

23  .  Treadwell,  f  r  bldgs  &  conts : 

Springfield $1,000 

Westchester     1,250 

Williamsburg  City  .  .  1,550 
German-American  .  .  .  2,500 
Scottish  Union   ....    1,000 

American,  Pa 1.500 

Connecticut 1,000 

Losses  under  $,500 $490 

Total  Alaska $10,290 

HAWAIIAN    ISLA.VDS. 
26  .  Hilo,  dwg: 

Fireman's  Fund  ....  $  600 
Williamsburg  City  .  .  2,000 
Westchester 2,000 

14  .  (Jan.)  Kolea,  store  bldg: 

Koyal $2,550 

Losses  under  $500 $1,946 

Total  Hawaiian  Islands  $9,099 

NEVADA. 
.  .  Reno,  bldg: 

HomeF.  &M. $932 

Losses  under  $500 $484 

Total  Nevada $1,416 

ARIZONA. 
Losses  under  $500 $3,485 

WYOMING. 
Losses  under  $.500 $'25 

BRITISH  COLUMBIA. 

Losses  under  $500 $773 

Total  Outside  Territory  $336,360 

CALIFORNIA. 

28  .  (Jan.)  Corters,  hotel  &  conts : 
Fire  Association  ....  $505 

2  .  Butte  CO..  dwg: 

Fireman's  Fund     ....  $500 

10  .  Eureka,  dwg  and  furnl : 

Ins.  Co.    North  America  $094 


7  .  I''alll)rook,bldg&  genl  mdse: 
Fireman's  Fund  ....  $3,166 

North  British 1.000 

Home,  N.  Y 1,375 

2.  NearGeyserville,  fr  dwgand 
conts : 
.Etna $1,00(1 

21  .  Hanford,  fr  dwg: 

North  British $800 

24  .  Hollywood,  dwg  and  conts: 

Svea      $983 

25  .  Kern  CO.,  dwg  and  conts  : 

Svea $1,000 

4  .  (Jan.)  Los  Angeles,  brbldg: 

Westchester $1,211 

Williamsburg  City  .  .  1,211 
Glens  Falls 1,211 

11  .  Los  Angeles,  dwg  and  conts : 
Aachen  &  Munich  .  .  .  $600 
Northwestern    National  733 

18  .  Los  Angeles,  bdg  house : 

Westchester $1,100 

7  .  Los  Angeles,  dwg: 

Royal $700 

15  .  Los  Gatos,  stk  and  fix : 

American  Central  ....  $800 
20  .  (Jan.)   Los    Angeles,    pickle 
works : 
Glens  Falls $1,000 

20    Los  Angeles,  bldg: 

Thuringia $500 

1  .  Los  Angeles  fr  bldg: 

Union,  London $800 

.  .  Long  Beach,  hhld  furni : 

Home  F.  &  M $500 

17  .  Monterey  CO.,  bldgs  &  conts: 
Thuringia .$600 

5  .  Pasadena,  bdg  house : 

Glens  Falls $234 

Williamsburg  City  ...  177 
Westchester 230 

13  .  Red)^nds,  dwg  barn  &  conts: 
N.  Y.  Underwriters  .  .  $2,750 
Teutonia     1,750 

20  .  San  Bernardino,  br  hospital 
bldg  and  conts: 

Royal $  690 

HomeF.  &M 1,036 

Fireman's  Fund  ....  1,050 
PhCEUix,  Hartford  ...  505 
Liv.  &  Lon.  &  Globe  .  518 
N.  Y.  Underwriters  .   .      500 

19  .  Santa  Cruz,  planing  mill ' 

London     $1,200 

Hamburg-Bremen  .  .  .    2,000 

• 

.  .  Santa  Cruz,  bldg  and  mdse: 

Orient $     600 

State     600 


.  .  Pleasanton,  dwg- 

Royal $525 

Fireman's  Fund  ....    1.500 

26  .  (Jan.)  Sawtelle, : 

Williamsburg  City   .  .   .$710 

10  .  Sausalito,  fr  dwg  and  conts: 
London  &  Lancashire  .  $3,000 
Royal  Exchange  ....    1,600 

21  .  San  Jose,  hay  in  barn  : 

Western      $900 

22  .  San  Jose,  fr  dwg: 

Royal  Exchange     ....  $.50 
24    San  Jose,  dwg: 

Western     $600 

23  .  San  Joaquin  co.,  fr  pumping 

plant: 
Home.  N.  Y $.5,000 

2  .  San  Luis  Obispo  co.,  fr  dwg 

and  coBts  and  barn : 
Home,  N.  Y $1,300 

.  .  San  Diego  CO.,  school  bldg 
and  conts: 

Hartford $500 

.  .  Tehama  CO.,  dwg  and  conts: 

Alliance $1,025 

3  .  Visalia,  fr  dwg  and  conts; 

Northwestern  National$l.liflO 

Indemnity 950 

Western 1,000 

Phoenix,  Hartford  .  .  .    1,000 

Springfield 500 

.   .  Volcano,  dwg  and  conts: 
Home  F.  &  M $550 

Losses  under  $500  ....  $26,479 
Total  Cal.,  S.  F.  ex  .   $84,468 

SAN  FRANCISCO. 
1  .  Brick  bldg: 

Hamburg-Bremen  ....  $990 

1  .  Tailor  shop : 

Norwich  Union    .   .   .   .$1,500 

.   .  Stock  and  machy : 

Thuringia $617 

24  .  Stock  furs : 

German-American  ...  $   500 

Transatlantic 1.500 

Franklin 598 

Milwaukee    Mechanics  2,000 
American  Central  .   .   .       .599 
10  .  Boarding  house: 

Hartford $2,079 

5  .  Household  furni : 

Sun $.500 

Losses  under  $500    ....  $8,377 

Total  San  Frandisco  $19,260 

Total  California  .   .   .$103,728 

Total  Pacific  Coast  .  $440,088 
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Coast  Marine  Business  of  Principal  Departments 
and  Agencies. 


Agencies. 


J.  B.  Levison 

Fireman's  Fund 

Providence- Washington  . 
Ins.  Co.  of  North  America 


Premi- 
ums. 


Total  , 


George  Steel 
Home  F.  &  M  .    .    . 


Louis  Rosenthai^ 

Swiss  Marine  Combined  . 

Balfour, GuTHuiE  &Co. 

(A.  H.  Small,  Manager) 

American  &  Foreign  .   .   . 

British  &  Foreign 

Yang  Tsze 

Total 


Wm.  Greer  Harrison 
Thames  &  Mersey  .... 

Parrott  &  Co. 

Canton 

Australian  Alliance     .   . 


Total  . 


C.  F.  MULLINS 
Commercial  Union 

Mann  &  Wilson 
La  Fonciere  .... 
L'Uuiverso 


Total  . 


256,243 
38,242 

88,072 


372,557 
50,452 

207,791 


2,y36 
1(I9,82J 
38,279 


C.  P.  Folger 
New  Zealand  . 


H.  M.  Newhall  &  Co. 

London     

Ocean ,.    .   .   . 


Total  . 


G.  W.  McNear 
Marine 


J.  B.  F.  Davis  &  Son 
Standard  


Livingston,Smith&Co. 

Maritime 

Western  Assurance  .  .   . 


Total  . 


GuTTE  &  Frank 
Alliance  Assurance  Co. 
Wllhelma 


Total 

C.  J.  Stovel 
British  America  . 

Oscar  Thieme 
Upper  Rhine    .   . 


150,327 

81,587 

91,064 
35,854 

126.918 
49,331 

39,334 

10,048 

49,.382 
22,934 


Losses 
Paid. 


$  123.575 
26,1.38 
55,315 


%  205,038 
$  40,975 
$     103,221 


$  1„500 
122.159 
30,937 


13,059 
14,878 


27,937 
27,612 
48,21 


44,358 
47,416 


$   91,774 


.58,671 
13,948 


Other  Companies  (18)   .   . 

Gi-and  Coast  Total,  1903 
1902  I 


72,619 

23,349 

18,753 
171,526 


$  154,596 

$  86,584 

$  69,822 

$  14,756 


84,578 
$       18,038 


S       20,492 
6,608 


$       27,100 
*         8,712 


$       16,096 
15,967 


$  32,063 
$  50,326 
$       35,123 


24,622 
18,,521 


48.2 
92.5 
62.8 

56.5 

81.2 
49.6 


67.4 
111.2 
80.8 


102.8 
106.1 


76.6 
41.2 


66.6 
36.5 


52.1 

65.7 


43,143 

$       30,433 
9,821 


I  ..593,066 
!,917,786 


$       40,261 

$       22,008 

69 
9     101,625 


$1,0.53,550 
$1,064,301 


54,9 

37.8 

123.3 
107.3 

114.9 
182.3 

74.7 


55.5 
39.0 


47.0 


51.8 
70.5 


55.4 

94.3 


59.2 


Marine    Disasters 

Schr.  Penebpe,  sealer,  ashore  in  Strait  of 
Juan  de  Fuca,  Wash. 

Passenger  stmr.  Queen,  from  San  Francisco 
for  Puget  sound,  caught  fire  last  month  on 
the  Oregon  coast.  Fourteen  lives  were  lost. 
Upper  works  consumed  nearly  to  the  engine- 
room. 

It  is  reported  that  the  steamer  Will  Isom, 
caught  in  the  ice  last  winter  while  en  route 
to  St.  Michael,  has  been  abandoned  to  the 
underwriters.  The  ice  break-up  will  prob- 
ablj  crush  and  siniv  her. 

The  ship  Henrj-  B.  Hyde,  owned  by  the 
Calif.  Ship  Co.,  is  a  wreck  on  the  coast  near 
Baltimore. 

A   New  Point  in   Law 

If  a  California  policyholder  had  a  claim  for 
loss,  and  a  creditor  should  garnishee  the  in- 
surer in  New  York,  and  the  company's 
agent  in  California,  knowing  nothing  of  the 
service  of  such  papers  in  New  York,  should 
subsequently  pay  the  amount  of  the  loss  to 
the  assured,  would  the  New  York  courts 
recognize  such  payment  as  valid  and  as  ex- 
cluding the  creditor  from   any  claim   on  the 


Portland's  Fireboat 

The  long  needed  fireboat  for  Portland's 
water-front  will  soon  be  reaidy  for  service. 
The  George  H.  Williams  is  a  wooden  vessel 
throughout,  114  feet  long  and  2.5  feet  wide. 
The  speed  is  estimated  at  10  miles  an  hour. 
On  September  IS  the  contract  for  itscoustruc- 
tion  was  awarded  for  142,400,  the  delivery  to 
be  within  six  months.  The  powerful  pumps 
for  the  fireboat  weigh  27,000  pounds.  The 
cost  was  111,500.  Thesepumps  willbe  capable 
of  throwing  a  stream  of  water  at  the  rate  of 
34  toi^s  every  minute.  The  Williams  is 
equipped  with  powerful  engines  and  twin- 
screw  propellers. 


66.1 
55.1 


Acknowledgments 

The  third  chart  is  the  excellent  Insurance 
World,  Pittsburg. 

The  second  chart  of  this  early  season,  the 
Argus,  Chicago.  Nearly;  every  company 
shows  an  underwriting  profit  in  1903. 

Connecticut  (Fire)  Ins.  Report,  l'J04: 
Therou  Upson,  Commissioner.  This  is  tlie 
first  state  report  out,  and  it  is  valuable  as 
usual. 

With  the  compliments  of  the  Pacific  Coast 
branch  of  the  Atlas  Assurance  Co.  we  receive 
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a  serviceable  and  an  excellent  war  map  of 
Japan  and  Manchuria.  Very  handy  when 
you  road  the  moriiiii!::  paper  those  days. 

Another  Mutual    Fails 

The  Atlas  Mutual  of  Boston  is  in  the 
hands  of  a  receiver.  Next!  Baltimore  and 
other  losses  made  the  Atlas  Mutual  weary. 
It  stole  in  vain  a  good  name. 


Another  Mutual  Quits 
The  Southern  Loan  &  Trust  Co.  of  Greens- 
boro,  N.   C,  which  has  been   declaring-  that 
"  rates  are  too  high,"  has  discontinued  writ- 
ing any  kind  of  business.    Next! 


Lloyds  of  London  Alarmed 

The  Baltimore  fire  has  alarmed  under- 
writers at  Lloyds,  London.  They  are  de- 
clining to  write  new  American  business,  and 
thiy  are  with  difHculty  persuaded  to  renew 
expiring  lines.  Placers  and  companies  de- 
pending on  the  Lloyds  to  handle  special  haz- 
ards and  surplus  lines  in  this  country  are 
disturbed  over  this  new  attitude  of  distrust. 
Heretofore  the  Lloyds  underwriters  have 
written  "almost  any  old  thing."  Now  both 
the  conservative  and  the  speculative  are 
chary  of  American  business  generally. 


Railroad   Mishaps 

Santa  Fe.— Collision  of  two  trains  in  Cali- 
fornia.   Several  persons  killed  or  injured. 

Southern  Pacific. — Passenger  train  running 
30  miles  an  hour,  derailed  at  Germantown 
Gal. 

Southern  Pacific—  Locomotive  and  car 
jumped  the  track  at  curve,  near  Kenwood, 
Gal. 

Southern  Pacific-Passengertrain  wrecked 
near  Martinez.  It  was  trying  to  make  up 
lost  time. 

Southern  Pacific— Oregon  Express  near 
Keswick,  Cal.,  struck  by  a  landslide.  One 
coach  was  buried  in  the  dirt. 

Southern  Pacific- Train  ran  into  another 
train  loaded  with  dynamite,  near  Ogden. 
Twenty  or  more  people  killed  outright.  Many 
injured. 

■Rock  Island.— The  old  story  !  The  Golden 
Stale  flyer,  late  in  New  Mexico,  running  at 
sixty  miles  an  hour.  A  freight  at  a  siding 
with  several  cars  projectingou  the  main  line. 
Crash ! 


Fire  Underwriters'  Inspection  Bureau 
Reports 
The  Inspection  Bureau  committee  and  the 
chief  inspector,  Mr.  Porter,  present  some 
interesting  reports  of  the  work  in  1903.  We 
cull  the  following : 

SAN    FRANCISCO. 

The  eighteenth  year  of  the  Bureau  has  been  one 
of  unusual  activity,  inspections  and  complaints 
being  the  largest  in  its  experience.  Total  number 
of  building  inspections  was  27,634,  in  addition  to 
which  there  were  200  inspections  in  course  of  con- 
struction. Electrical  inspections  were  9,5.t8. 
against  7,,548  in  1902.  In  four  years  electrical 
inspections  have  increased  283  percent.  The 
National  Code  is  well  lived  up  to.  The  percentage 
of  tires  from  preventable  causes  was  5.3.  Every 
year  has  shown  a  decline  since  1885,  when  the 
Bureau  was  started.  During  the  past  year  23 
crude  petroleum  plants  were  installed.  Nearly 
2.000  wooden  ash-barrels  were  removed;  altogether 
15,474  changes  secured.  The  working  force  of  the 
Bureau  includes  the  chief  inspector,  six  inspectors 
and  three  clerks.  The  expense  is  less  than  half  of 
one  percent,  of  the  city  premiums. 

LOS   ANGELES. 

Satisfactory  progress  has  been  made  with  this 
new  branch.  Number  of  buildings  inspected.  1,870; 
electrical  inspections,  899,  including  the  overhaul- 
ing of  seven  theaters  and  of  the  leading  hotels; 
110  special  hazards  and  50  buildings  in  course  of 
construction  inspected,  and  11  new  fuel  plants 
supervised.  The  authorities  co-operate  heartily 
with  the  Bureau.  Two  frame  buildings  within  the 
fire  limits  stopped.  Gasoline  removed  from  build- 
ing in  188  instances.  Altogether,  5,359  changes 
secured.  Expenses  of  Bureau  less  than  half  of  one 
percent,  of  city  premiums. 

PORTLAND. 

Buildings  inspected,  2,296;  electrical  inspections, 
1,478;  buildings  in  course  of  construction,  58: 
special  hazards,  77;  total  changes  secured,  4,686. 
The  inspector  successfully  opposed  an  ordinance 
amendment  permitting  tile  exterior  walls  as  a 
substitute  for  brick.  Building  plans  must  now  be 
submitted.  The  authorities  co-operate  with  the 
Bureau.  The  expenses  of  the  branch  were  about 
35-100  of  one  percent,  of  the  city  premiums. 

SEATTLE-TACOM  A . 

Seattle— Buildings  inspected,  680;  in  course  of 
construction,  27;  electrical,  197;  special  hazards, 
90;  changes  secured,  1,735. 

Taooma— Buildings  inspected,  1,322;  in  course 
of  construction,  10;  electrical,  668;  special  hazards, 
79;  changes  secured,  $1,497. 

The  expense  of  maintaining  the  Scatile-Tacoma 
branch  was  3-10  of  one  percent,  of  the  cities' 
premiums. 
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Oregon  Fire  Relief  Ass'n 
The  annual  report  of  this  McMinnville  as- 
sociation gives  these  figures:  Insurance  in 
force,  115,693,707;  gain,  S;2,646,637;  number  of 
separate  risks  insured,  29,-108.  The  society 
has  three  offices— one  in  McMinnville,  one  in 
Salem,  and  one  in  Portland.  We  assume, 
therefore,  that  it  has  put  its  head  into  the 
lion's  jaws  by  writing  town  and  city  busi- 
ness, as  well  as  detached  country  business. 
It  claims  to  have  over  600  schoolhouses  on  its 
books,  thus  making  the  school  trustees  co- 
insurers  with  themselves — that  is  to  say, 
liable  to  pay  any  schoolhouse  loss  which  the 
Relief  Association  may  be  unable  to  pay. 

We  turn  the  annual  report  over,  search- 
ingh',  but  find  no  financial  statement,  such  as 
solvent  mutuals  are  wont  to  make  to  their 
policyholders  and  to  the  state  insurance  de- 
partment. We  wonder  why  the  association 
doesn't  say,  boldly,  Assets,  $14,782.40;  un- 
paid claims,  so  much  ;  liabilities  for  advance 
premiums,  so  much;  all  other  liabilities,  so 
much  or  so  little,  as  the  case  may  be?  That 
would  be  business-like.  It  would  be  fair  to 
the  over-confident  policyholders  who  believe 
they  are  insured  by  an  association  with  less 
than  $15,000  assets. 

The  Oregon  Fire  Relief  Association  was 
organized  primarily,  if  we  recollect  aright, 
to  "relieve''  hop-growers.  Why  has  it 
spread  out  its  benevolence  to  Portland  and 
other  city  folks?  Is  the  explanation  to  be 
found  in  the  necessity  of  growth  ?  Is  the 
Fire  Relief  Association,  like  the  big  fraternal 
insurance  societies,  dependent  on  "new 
blood"  in  order  to  survive?  Would  losses 
kill  if  there  were  not  many  new  members  to 
help  pay  them  ?  If  this  be  true,  and  we  do 
not  say  it  is,  the  day  of  reckoning  is  inevi- 
table. 

There  are  unpaid  claims.  The  president 
says:  "Every  shady  and  questionable 
claim  has  been  held  up,  and  some  few  have 
been  rejected."  The  association  has  a  great 
advantage  over  a  stock  company,  in  this 
respect;  for  what  good  would  it  do  a  "held 
up"  or  "rejected"  claimant  to  sue  the 
Oregon  Fire  Relief  Association  ? 

Recently  the  association  began  writing 
fruit  dryers.  In  three  months  1.53.5, i)50  fruit 
and  hop  risks  were  written,  for$4,S60.  There 
was  one  loss  of  $1,430,  one  loss  of  $135,  and 
one  of  $40.  Deducting  $104  survey  fees, 
there  was  a  net  gain  of  $3,160.  Thus  en- 
couraged, the  association  will  expand  again 
and    write     business    risks.     Its  loss  record 


shows  a    greater    percentage    of   losses    on 
farm  than  on  town  risks. 


Mutual   Benefit  Life  Ins.  Co. 

HANDSOME   GAINS    IN  ASSETS,  SURPLUS  AND  NEW 

BUSINESS 

The  annual  statement  of  the  old  reliable 
Mutual  Benefit  Life  Insurance  Company 
shows  handsome  gains  over  the  statement  for 
the  previous  year.  Assets,  surplus,  new 
business  and  insurance  in  force  are  gaining. 
The  expense  ratio,  always  low,  has  been  re- 
duced. 

The  company  now  has  $86,395,907  assets,  or 
$87,458,889 on  a  market  value  basis.  The  sur- 
plus is  $6,710,843.  The  gain  in  assets,  market 
value,  was  $4,625,163. 

The  new  business  written  was  147,848,050,  a 
gain  of  $4,659,354. 

The  outstanding  insurance  amounts  to 
$337,463,.5(;i,  a  gain  of  $23,207,480.  The  propor- 
tion of  lapses  in  this  old  company  is  remaVk- 
ably  small. 

This  .59th  statement  is  a  creditable  one 
throughout,  showing  a  wholesome  growth, 
good  management,  well  selected  lives.  While 
first-class  securities  have  depreciated  in 
value,  the  company  has  not  been  obliged  to 
sell  any;  on  the  contrary  it  has  been  able  to 
buy  them  at  the  low  price,  and  will  therefore 
be  the  gainer. 

In  the  past  year  the  company  has  sought  out 
holders  of  old  paid-up  policies  and  has  paid 
them  the  surrender  values.  In  most  cases  the 
recipients  were  ignorant  of  any  claim  against 
the  company. 

The  Mutual  Benefit  is  represented  by  a  fine 
class  of  agents,  who  are  loyal  to  the  company 
and  proud  of  its  record  and  its  liberal  policy 
forms. 

Pickering  &  Stiles  represent  the  company 
in  this  field.  Applications  for  agencies  should 
be  addressed  to  them  or  to  the  home  office. 
Their  department  wrote  $1,199,100  new  busi- 
ness in  California  lastyear,  and  increased  the 
Insurance  in  force  nearly  three-quarters  of  a 
million.  The  business  of  the  company  in  this 
field  has  increased  notably  under  their  man- 
agement. 

The  Atlas  Mutual  was  knocked  silly  by  the 
great  conflagration.     There  are  others. 

The  New  York  Plate  Glass  is  organizing  a 
companion  fire  company,  to  be  placed  with 
the  state  agents  of  the  plate  glass  company. 
If  the  thing  goes  through,  it  will  probably 
be  a  non-boarder. 
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Manager   Dornin's  Team  of  Six  Million- 
aires 

THE  NATIONAL  AND  THE  SPRINCKIELD  — 
UOTH  ARE  PROSPEROUS — BOTH  MAKE 
GAINS  IN  ASSETS  AND  NET  SURPLUS — 
CONFLAGRATION-PROOF   COMPANIES. 

The  Pacific  departments  of  the  National 
Fire  Insurance  Co.  of  Hartford,  Conn.,  and 
the  Springfield  Fire  &  Marine  Insurance 
Co.  of  Springfield,  Mass.,  continue  to  be 
amongthe  leaders  in  Coast  premiums.  Every 
year  shows  a  gain.  The  Coast  is  growing, 
and  these  companies,  under  the  popular 
management  of  the  veteran  Geo.  D.  Dornin, 
assisted  by  Geo.  W.  Dornin,  always  keep 
up  with  the  procession.  In  1899  the  two 
companies  wrote  $345,789  prenuums  in  this 
field.  Last  year  they  wrote  ^35,358  pre- 
miums. Losses  in  these  hve  years  have 
been  moderate,  leaving  handsome  profits. 

THE   NATIONAL. 

The  annual  statement  of  the  National  Fire 
Ins.  Co.  presents  the  foUowing  attractive 
totals:  Assets,  $6,463,829.  This  is  again  of 
$258,500.  The  net  surlpus  is  ?l,,s23,2r)9,  a  gain 
of  $272,400.  Premiums  written  amounted  to 
$3,979,101,  with  losses  incurred  amounting  to 
only  51  percent.  Expenditures,  including 
dividends,  were  over  $600,000,  less  than  the 
income.  This  is  a  very  line  showing  for  this 
thriving  and  successful  company. 

The  National  was  organized  after  the 
Chicago  fire,  but  in  time  to  make  a  record  in 
the  Boston  tire.  It  has  incurred  and  promptly 
met  large  conflagration  losses,  as  follows: 

Boston $101,825 

Baltimore ....    500,000 

In  addition,  the  National  incurred  unusual 
losses  in  the  big  fires  at  Portland,  Or.,  in 
1873,  at  Galveston  in  1877,  at  Haverhill,  Mass., 
in  18S2,  and  at  Lynn,  Mass.,  Seattle  and 
Spokane,  Wash.,  and  Boston,  in  1889. 

SI'IilNCKIEI.I)    F.    &    M. 

The  annual  statement  of  the  Springfield 
F.  &.  M.  Ins.  Co.  exhibits  impressively  large 
totals,  such  as  $6,282,403  assets,  $3,614,395 
surplus  to  policyholders,  and  $3,205,509  net 
premiums  written.  Large  gains  were  made 
in  assets,  net  surplus  and  premiums.  Pre- 
miums gained  over  $200,0(10,  assets  gained 
nearly  $260,000,  and  the  net  surplus  advanced 
to  $l,614,29.'i,  a  gain  of  over  $102,000.  Losses 
incurred  were  only  48  percent  of  the  pre- 
miums. Losses,  expenses  and  dividends  were 


nearly  half  a  million  less  than  the  income.  It 
was  a  favorable  year  for  this  prosperous  com- 
pany. 

Tlie  Springfield  has  been  through  the  con- 
flagration furnace,  and  has  promptly  met  all 
obligations.     Here  is  a  list  of  the  losses: 

Troy,  N.  Y  ,  May  10,  1862 9  54,467 

Porlland,  Me.,  July  4,  1866 95,869 

ChicaKO,  III.,  Oct.  «,  1871 !>27,120 

Uoston,  Mass.,  Nov.  9,  1872 259,394 

Haverhill,  Mass.,  Feb.  1",  1882    .   .       .    .     51,141 

Lynn,  Mass.,  Nov.  26,  1889 61,598 

Jacksonville.  Fla..May3,  1901 75,252 

Paterson,  N.  J.,  Feb.  9,  1902 59,119 

Baltimore,  Feb.  7,  1901 400,000 

New  York  Fire  Report 

As  we  go  to  press  we  receive  the  advance 
sheets  of  the  annual  report  of  Supt.  Francis 
Hendricks  of  New  York.  The  companies 
show  gains  of  $23,500,000  in  assets,  $0,300,000 
in  surplus,  $15,000,000  in  premiums.  The 
premiums  written  were  $196,532,868.  Losses 
paid  were  $96,834,019  or  49.2  percent.  Risks 
in  force  increased  $1,600,000,000.  This  is  a 
billion-dollar  country. 

Mr.  Hendricks  says: 

"Upon  conservative  and  scientific  under- 
writing and  adequate  rates  of  premium  de- 
pends the  safety  of  the  policyholders  in  times 
of  disastrous  conflagrations." 


Warning  to  Mutual  Men 

A  misrepresentation  by  the  officers  of  a 
mutual  fire  insurance  company  as  to  the  kind 
of  a  company  it  was,  and  that  it  was  author- 
ized, under  Code,  tit.  9,  c.  4,  *>  1690,  to  issue 
stock  policies,  held  to  constitute  an  action- 
able tort. — Harris-Emery  Co.  v.  Pitcairn 
(Iowa)  476. 

Garnishment 

An  insurance  comi>any,  when  sued  by  the 
assignee  of  a  policy  for  a  loss  sustained,  held 
not  entitled  to  relief  from  liability  as  to  a 
sum  it  had  paid  into  court  as  garnishee  of  the 
insured. — Frels  v.  Little  Black  Farmers' 
Mut.  Ins.  Co.  (Wis.)  522. 


Law. — The  statutes  of  the  state  relating; 
to  insurance,  in  force  at  the  time  a  policy 
is  issued,  become  a  i)ai-t  of  the  contract 
by  implication,  with  the  same  effect  as  if 
embodied  therein. — Ritchie  v.  Home  Ins. 
Co.  (Mo.  App.)  341. 


Surety.— The    Fidelity    &    Deposit  net 
surplus  fell  off  about  $100,000  last  year. 


Leading  AMERICAN  Companies! 


NATIONAL 

nRE  INSURANCE  CO. 

Of  Hartford,  Conn. 

Annual  Statement,  January  1, 1904 


Capital 
Assets 


$1,000,000.00 
$6,463,828.59 


Assets 

Real  Estate $  354.855  22 

Stocks  and  Bonds 4,783,228  00 

Loans  on  Mortgages 617,715  00 

Cash  in  Banks  and  in  Office  336,779  80 
Premiums  in  Course  of  Collec- 
tion (net)  371.250  57 

Total  Assets $6,463,828  59 

Liiibililie? 

Losses  in    Process  of  Adjust- 
ment and  Settlement $   417,118  i: 

Reserve  for  Unearned  Premiums  3,i73,45i  55 
Reserve  fund  for  Contingencies      50,000  00 

Total  Llabi!ities.$3, 640,569  66 

Capital  Stock  Paid  in    |i, 000,000  00 

Net  Surplus  over  Capital  and 

all  Liabilities $1,823,258  93 

$6,463,828  59 


PRINCIPAL  OFFICE: 
g^  Pearl  Street,  Hartford,  Conn. 


JAMES  NICHOLS,  President 

B.  R.  STILLMANN,  Vice-Pres.  and  Sec. 

H.  A.  SMITH,  Assistant  Secretary 


SPRINGFIELD 

F.  &  M.  INSURANCE  CO. 

Of  Springfield,  Mass. 

Annual  Statement,  January  1, 1904 


Capital 
Assets 


$2,000,000.00 
$6,282,402.15 


Cash  on  hand,    in   Banks  and 

Cash  Items   $  393,562  28 

Cash  in  hands  of  Agents  and  in 

course  of  Transmission. . . .  508,193  78 

Rents  and  Accrued  Interest  ...  48,127  09 

Real  Estate  Unincumbered. . .  227,000  00 

Loans  on  Mortgage  (first  lien)  .  554, 500  00 

Loans  on  Collateral  Security  . .  14,875  00 

Bank  Stocks  Market  Value  838,68400 
Railroad  Stocks          "          "       2,349,150  00 

Miscellaneous  Stocks "          "  992,25000 

Railroad  Bonds           "          "  i74,oio  00 

United  States  Bonds  "          "  79,800  00 

Miscellaneous  Bonds  "          "  172,25000 


Total   Assets $6,282,402   15 

Capital  Stock  .  .V.'.".^.'!'.'.'.''.': .  .^2,000,000  00 

Reserve  for  Reinsurance 2,429,458  03 

Reserve  for  all  Unsettled  Claims      232,454  18 

Total  Liabilities. $4, 66  1,9  I  2  2  1 

NET   SURPLUS       '$f.620489    94 

Surplus  as  regards  Policyholders  $3,620,489  94 
Losses  Paid  since  Organization  32,215,930  24 

A.  W.  DAMON.  President 

CHAS.  E.  GALACAR,  Vice-President 
F.  H.  WILLIAMS,  Treasurer 

W.  J.  MACKAY,  Secretary 

*  NOTE— in  July.  1901,  $500,000  was  transferred 
from  Surplus  to  Capital  Account,  increasing  the 
Capital  from  Jl.sai.OOO  to  $2,000,000. 


PACIFIC    DEPARTMENT 

Hayward  Building,  Northeast  corner  California  and  Montgomery  Streets, 

SAN    FRANCISCO,    CAL. 


GEO.  D.  DORNIN,  Manager 


GEO.  W.  DORNIN,  Ass't  Manager 
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Rochester  Fire 

An  alai-ming  fire  in  Rochester,  N.  Y.,  Feb. 
26,  threatened  to  be  a  great  conflagration, 
but  the  news  bulletin  boards  said  the  city 
was  burning  up;  but  the  total  loss  seems  in- 
significant in  comparison  with  the  losses  at 
Baltimore.  The  Review  reports  the  losses  as 
follows: 

Aachen  &M.    .  .   .$10,000  ^tna,  Hartford  .  $20,000 

Agricultural    .   .   .    13,000    Albany 10,000 

AUemannia  ....     4, .500    Alliance 7,500 

American  Fire, Pa.  12,500  American,  N.  J.  .     6,000 

American,  Mass    .    10,000  Ameri'nCentral  .    17,500 

Assurance  Co. ,N.Y.    6,500    Atlas 18,250 

Boston 8,000  BritishAmeri'n  .     6,250 

British  America   .    19,500  Buffalo  German  .     5,000 

Caledonian   ....    11.000  Citizens,  Mo.   .  .   24,300 

Colonial 3,000  Commerce  ....     6,000 

Connecticut.   .   .   .  20.000  Commerc'l  Union  22,500 

Continental  ....    41,000  Concordia  ....     4,750 

Delaware 4,500  Dutchess    ....     3,.50O 

Equitable  .    .       .    .    11,500  Farmers     ....     6,200 

Fire  Association   .    30,000  Fireman's,  Md.  .    18,000 

Germania 14,000  German,  Free.    .     7,500 

German,  Peoria  .   .     3,500  German-Ameri'n    17,500 

German,  Pa.    .   .   .      5,500  German-Am.,  Md.    7,500 

German  Alliance  .     1,000    Girard 7,500 

Glens  Falls  ....    12,700  Globe  &  Rutgers    9,000 

Greenwich    ....    17,900  Hamburg-Bremen  13,500 

Hamburg-Ameri.  .      1,800  Hanover.  N.  Y.  .      10,337 

Hartford 40,000  Home,  N.  Y.     .   .    88,000 

Ins. Co.  N.  America  23,750  Lafajette  ....      4,000 

Law,  Un.  &  Cr.  .   .    15,500  Liv.  &  Lou.  &  G.    97,500 

Lon.  &  Lancashire  10,000    London 17,500 

Manchester.   .   .   .    17,000  Mech's&Trad.    .    30.450 

Mercantile   ....    28,750  MilWUee  Mechs.     4,900 

National  Standard  12,000  National,  Hart  .     30,000 

National 3,000  New  York  ....    11,500 

Norwich  Union  .   .    14,000  North   River    .   .    17,500 

National   Union    .    12,500  New     Brunswick    1,250 

New  Hampshire   .    10,000  N.  Y.  Underwr.  .    22,000 

Niagara     20,000  Northern   ....    19,000 

Northern,  N.  Y  .   .    14,375  N.  W.  National  .     3,500 

Orient,  Hartford  .    10,000  Palatine    ....   27,000 

Phenix,  N.  Y    ...    17,000  Phila.    Undw  .   .    19,000 

Phcenix,  Lend.  .  .     3,500  Phoenix,  Conn  .  .   28,000 

Potomac 4,000  Prov.-Wash  .  .   .    15,875 

Prussian  National    8,5Q0    Queen 28,750 

Reliance 11,500  Rochester  Ger  .   22,850 

Richmond 1,250    Royal 64,500 

Scottish  Union  .   .    10,000  Security,  Conn  .     8,838 

Spring  Garden    .   .     5,000  Springfield    .  .  .    30,000 

St.  Paul 10,000    Sun 28,000 

Svea 20,000  Teutonia    ....    11,500 

Traders 5,000  United  Firemens    2,500 

Union  Assurance  .   41,540  Union,  Pa  .  .  .   .     5,250 

Western 7,500  Westchester    .  .    14,500 

WilliamsburghCity  5,000  

Grand  Total.  .  .$1,542,315 

The  property  loss  probably  amounted  to 
$2,500,000.  A  few  days  after  this  fire  another 
big  blaze  occurred  in  Rochester. 


Restraint  of  Trade 

The  report  that  several  life  companies  have 
agreed  to  not  employ  within  a  certain  time 
or  within  a  certain  field  any  solicitor  who  has 
left  the  service  of  any  of  the  compact  com- 
panies has  brought  forth  an  article  in  the 
Conservative  News  by  Vice  President  Tup- 
per,  protesting  that  such  a  compact  is  in 
"restraint  of  trade,"  and  will  leave  the 
signers  thereof  free  to  "energize"  upon  new 
material  and  upon  agents  of  companies  not 
in  "the  compact."  He  regards  it  as  a  boy- 
cott, and  suggests,  "in  place  of  a  contract  in 
restraint  of  trade,"  the  following: 

First.  Absolute  uniformity  of  terms  to  all 
agents  performing  the  same  service.  No  special 
inducements  should  be  offered  to  tempt  an  agent 
to  make  a  change. 

Second.  Discontinuance  of  defamatory  litera- 
ture which  tends  to  bring  a  company  into  disre- 
pute and  shake  the  confidence  of  its  agents.  Too 
much  praise  cannot  be  given  the  companies 
that  have  recently  taken  the  initiative  in  a  move 
to  discontinue  competitive  literature. 

Third.  Elimination  of  the  pernicious  system  of 
advances  to  agents,  which,  wholly  aside  from 
contract,  may  induce  the  agent  to  change  com- 
pany amiiation. 

Fourth.  Elimination  of  high  brokerage  con- 
tracts and  the  substitution  therefor  of  renewal 
contracts,  with  lower  first  year  commission  and 
larger  renewals. 

Fifth.  More  general  and  generous  recognition 
of  the  life  insurance  agent,  as  a  free  moral  agent, 
whose  actions  need  not  be  watched,  and  whose 
mail  should  not  be  censured.  He  should  suffer 
no  restraint  or  intimidation  in  making  any  change 
that  really  offers  a  greater  opportunity;  for  his 
first  allegiance  is  to  his  family.  The  field  man 
will  readily  respond  to  treatment  of  this  kind, 
and  will  resent  conditions  that  restrain  his  free- 
dom and  limit  his  opportunities. 


Baltimore  Notes 

British  American  stockholders  have  just 
paid  in  140,000  to  the  surplus. 

The  Union  of  Philadelphia  has  assessed  its 
stockholders  75  percent  and  expects  to  make 
a  better  statement  than  before  the  fire. 

Claims  will  not  all  be  adjusted  before  the 
middle  of  April. 

Rates  in  Baltimore  were  low.  The  local 
agents  made  them.  And  though  the  rates 
vi^ere  exceptionally  low,  the  property-owners 
"  kicked  "and  talked  of  "  mutuals  "  for  "  re- 
lief." 

The  drygoods  men's  mutual  agreement 
really  existed,  but  it  is  not  stated  whether 
it  was  confined  to  Baltimore  merchants  or 
included  the  merchants  of  other  cities. 
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One-third  of  the  Baltimore  losses  have 
been  adjusted. 

The  United  States  Guaranty  Co.  lost  its 
office  buildins,  but  it  was  well  insured.  The 
Baltimore  Underwriter  was  burned  out,  but 
it  i.s  right  on  deck  again  all  right  all  right. 
The  American  Bonding  Co.'s  onl3'  loss  was 
that  of  their  dead  liles  and  their  furniture. 


New  Bay  Cities  Agency 

Harrisou  Barto  has  been  appointed 
manager  for  the  Bay  Cities'  agency  of  the 
accident  department  of  the  Pacific  Mutual. 
Mr.  Barto  is  an  energetic  and  success- 
ful business  man,  who  knows  a  lot  about 
life  and  accident  insurance.  He  is  an  old 
Californian  with  a  largo  circle  of  acquaint- 
ances. Mr.  Barto  will  give  personal  at- 
tention to  the  general  accident  business 
in  San  Francisco. 


Personals 

Manager  Wm.  J.  Landers  has  returned 
from  Honolulu.  ' 

General  Adjuster  Wm.  Sexton  of  the 
Fireman's  Fund  is  in  New  Mexico. 

General  Agent  Hewitt,  of  Palache  & 
Hewitt,  of  the  Hartford  Fire,  is  visiting 
Honolulu. 

Vice  President  Tupper  of  the  Conserva- 
tive Life  has  been  visiting  the  San  Fran- 
cisco department. 

J.  W.  G.  Cofran  has  been  touring 
Florida.  How  does  it  compare  with 
California,  J.  W.  G.y 

H.  T.  Booth,  manager  for  the  Pacific 
Mutual  for  eastern  Oregon,  at  Baker 
City,  visited  San  Francisco  last  week. 

General  Manager  Ty  ree  of  the  new  Con- 
tinental Life  Ins.  &  Investment  Co..  of 
Salt  Lake,  will  soon  visit  San  Francisco. 

Special  Agent  Ankele  of  the  North 
German,  started  for  New  York  on  March 
19.  From  there  he  sails  for  Germany 
on  the  steamer  Moltke. 

Herbert  S.  Gulliford,  of  the  Insurance 
Monitor  and  the  Insui-ance  Law  .Journal, 
of  New  York  city,  is  visiting  San  Fran- 
cisco and  other  Coast  cities  in  the  interest 
of  his  excellent  publications. 


Assistant  Manager  Geo.  W.  Brooks 
recently  visited  Salt  Lake. 

Vice  President  Kline  of  the  Continental 
is  making  a  four-weeks'  visit  to  the 
Coast. 

General  Agent  Lenehan  of  the  Western 
department  of  the  Phenix  has  extended 
his  Coast  trip  to  the  Hawaiian  Islands, 
where  he  now  is.  Mr.  Lenehan  expi'esses 
himself  as  well  pleased  with  the  affairs  of 
the  Phenix  in  tliis  field. 

General  Agent  Geo.  E.  Butler  mourns 
the  sudden  death  of  his  brother,  in  Eng- 
land. A  cablegram  to  that  effect  was 
delivered  immediately  after  the  receipt 
of  a  long  and  cheerful  letter  from  the  de- 
ceased, who  was  in  the  best  of  health 
when  the  letter  was  mailed. 

Manager  Osboi'n,  who  has  just  returned 
from  the  Islands,  says  affairs  seem  some- 
what quiet  at  Honolulu,  and  there  is  an 
uneasy  feeling  on  the  Islands,  which  de- 
pend chiefly  on  .Japanese  labor.  It  is  said 
that  on  one  island  there  are  5,000  Japs 
who  may  be  called  on  soon  by  the  Mikado 
to  join    the  army  in  Corea. 

Wm.  A.  Wright,  secretary  of  the 
Phenix  of  Brooklyn,  who  had  been  ill 
and  out  of  his  mind,  died  on  March  1. 
Mr.  Wright  had  been  with  the  Phenix 
for  twenty-eight  years.  He  overworked 
himself  preparing  the  annual  statement 
for  the  various  insurance  departments, 
the  conflicting  requirements  of  which  are 
likely  to  drive  any  man  crazy.  , 

Washington  Irving  of  New  York,  gen- 
eral agent  for  the  Phoenix  Assurance  Co. 
of  London,  is  visiting  San  Francisco. 
Mr.  Irving  has  been  with  the  Phoenix  as 
general  agent  for  the  past  twenty-three 
years.  He  began  his  insurance  cai-eer 
with  the  Liverpool  &  London  &  Globe. 
Mr.  Irving  is  a  nephew  of  the  great 
American  author,  Washington  Irving. 
He  served  in  the  Cuban  war  on  the  gun- 
boat Badger,  and  is  now  commander  of 
the  naval  reserve  of  New  York.  His 
training-ship,  by  the  way.  is  the  Ports- 
mouth, the  first  ship  landing  at  San  Fran- 
cisco, and  after  which  Portsmouth  square 
was  named. 
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A.  S.  Murray,  formerly  manager  for 
the  South  British  on  the  Coast,  and  for 
some  years  past  representing  the  Straits 
in  London,  has  retired  from  business  on 
account  of  ill  health. 

Manager  Lermit  of  the  Western  de- 
partment of  the  Northern  Assurance  Co., 
of  Chicago,  visited  San  Francisco  last 
month.  He  was  here  only  a  day  or  two, 
and  returned  home  via  the  Northwest. 

Otho  Hall,  assistant  to  Manager  Con- 
rad of  the  Thuringia,  is  visiting  Balti- 
more, which  city  was  formerly  his  home. 
Mr.  Hall  wisely  spends  his  vacation  where 
he  will  not  only  see  old  landmarks,  and 
renew  old  associations,  but  will  see  the 
spectacular  ruins  of  the  greatest  fire  of  the 
twentieth  century. 

C.  J.  Hutchins,  general  agent  for  the 
Pacific  Mutual  at  Honolulu,  is  in  the  city. 
He  expects  to  return  home  in  a  week  or 
so.  Mr.  Hutchins  says  the  Islands  will  not 
be  affected  by  the  war  in  the  Orient.  At 
the  utmost  not  more  than  2,000  Japanese 
laborers  on  the  sugar  plantations  are 
reservists  subject  to  call:  and  a  larger 
number  of  Japs  are  coming  in  to  take 
their  places. 

Chips 

— The  policeman  who  murdered  Fritz 
Dirking,  solicitor  for  Managers  Christen- 
sen,  Edwards  &  Goodwin's  companies, 
was  found  guilty  of  murder  in  the  first 
degree. 

— In  our  December  number  we  said: 
"Looks  like  a  52  percent  loss  ratio  in  Cal- 
ifornia." And  so  it  was.  We  said,  also 
that  the  San  Francisco  loss  ratio  would  be 
about  45  percent.  It  was  only  a  fraction 
under  45. 

—In  addition  to  Montana  losses  some 
$20,000  on  the  Livingston  postoffice  block 
reports  East,  probably.  A  press  dis- 
patch, doubtless  unreliable,  gives  these 
figures  :  Home,  $.3,000:  Continental, 
$5,000;  German,  Freeport,  $2,000:  Prov,- 
Washington,  $1,500;  Phila.  Underw., 
$3,000;  Indianapolis,  $5,000:  Prussian 
National,  $4,000;  Franklin,  $1,700;  Glens 
Falls,  $850. 


— Will  Move. — General  Agent  Butler  of 
the  Phoenix,  Providence-Washington  and 
Pelican  will  soon  move  to  the  northwest 
corner  of  Pine  and  Battery  streets.  The 
new  offices  are  commodious,  light  and 
cheerful. 

— Arrested. — Thomas  B.  Fahey,  formerly 
of  Petaluma  and  Sonoma,  Cal.,  and  of 
notoriety,  has  been  living  in  Green  Lake, 
Wash.,  is  under  arrest,  charged  with 
embezzling  a  premium  from  the  Pacific 
Mutual  Life  Ins.  Co. 

— The  old  "North  America,"  after  in- 
creasing its  Are  reinsurance  reserve  $205,- 
000,  marking  down  its  real  estate  and 
securities  about  $190,000,  has  been  able 
to  create  a  contingent  fund  of  $252,410 
besides  increasing  the  surplus  fund  to 
$2,200,000. 

— We  print  in  the  fore  part  of  the  book 
two  engravings  of  a  "flre-proof"  build- 
ing. The  publication  is  timely,  after  the 
wholesale  destruction  of  "fire-proofs"  in 
Baltimore  and  Rochester.  We  are  in- 
debted to  the  editor  of  the  Fireman's 
Fund  Record  for  the  use  of  these  "cuts." 

— Surety. — City  Treasurer  McGeoghegan 
of  San  Jose,  Cal..  of  the  clan  Mackenzie, 
is  in  the  custody  of  a  detective.  The 
city  treasurer  is  said  to  be  "short"  $7,000. 
His  bonders,  the  United  States  Fidelity  & 
Guaranty  and  the  American  Bond  Co., 
have  notified  the  mayor  that  they  have 
withdrawn  their  bond,  on  the  ground  of 
the  city  treasurer's  systematic  neglect  of 
duty. 

—Suicide  While  Sick.— Mrs.  J.  P.  Fergu- 
son, an  insurance  agent  at  Baker  City, 
Or.,  representing  the  National  and  other 
companies  in  conjunction  with  her  hus- 
band, fell  ill  recently  from  overwork  and 
was  removed  to  a  sanitarium  for  those 
afflicted  with  nervous  prostration.  With- 
in two  months,  while  temporary  insane, 
she  committed  suicide.  Mrs.  iFerguson 
was  an  active  and  successful  business 
woman.  Mr.  Ferguson  continues  the 
business  as  heretofore,  under  the  firm 
name  of  J.  F.  Ferguson  &  Co. 
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— Marine.— The  safest  risk  now  seems  to 
be  the  war  hazard.  The  war  contract 
covers  practically  nothing  anyway. 

—Salt  Lake  City.— Wm.  J.  Lynch  has 
been  appointed  agent  for  the  Providence- 
Washington  and  the  Rochester  German, 
succeeding  R.  B.  Wittemoro. 

—Jimmy.— Say  !  How  is  it,  Maggie  ? 
I  fought  you  liked  firemen  ? 

Maggie. — Aw,  I  did — 'till  de  school 
house  caught  fire — and  dem  lobsters  put 
it  out. — Puck. 

— San  Jose.  Cal. — Josephine  Mineo  claims 
a  loss  on  alleged  19,250  gallons  of  wine. 
Defendant  company  (Phoeni.x  of  Hart- 
ford) alleges  there  was  not  more  than 
100  gallows  of  wine  at  the  time  of  thefire. 
Some  interesting  developments  are  prom- 
ised. 

—  "Careers  for  the  Coming  Men''  is  a 
practical  discussion  of  the  opportunities 
offered  in  the  field  of  life  insurance  work, 
by  Hon.  John  P.  Dryden,  United  States 
senator.  It  will  be  sent  on  request  to 
any  address,  by  the  Prudential  Tns.  Co. 
of  Newark,  N.  J. 

— The  Review  of  New  York  estimates  the 
February  fire  losses  at  $90,000,000.  Let 
us  see  :  •$80,000,000  at  Baltimore;  that 
would  leave  only  $10,000,000  for  the  rest 
of  thecountry  and  Canada  and  Rochester. 
Perhaps  people  always  are  very  careful 
after  a  conflagration. 

— The  Insurance  Herald  seems  surprised 
because  San  Francisco  needs  320  hydi-ants. 
Let  the  editor  come  here  and  take  a  ride 
round  the  suburbs  in  the  insurance  jour- 
nalists' consolidated  automobile  and  see 
the  blocks  of  new  dwellings,  and  he  will 
be  more  surprised.  There  are  well  in- 
formed men  who  believe  that  San  Fran- 
cisco's population  is  increasing  at  the 
rate  of  2.'5,000  a  year.  We  know  of 
several  blocks  of  dwellings  in  the  city 
where  the  water  supply  is  drawn  from 
the  ground  beneath.  The  water  com- 
pany, however,  will  soon  supply  this  now 
section.  Growing  cities  always  need 
more  hydrants;  dead  cities  don't. 


— Bakersfield.  Cal.— Bender  &  Hewitt  re. 
cently  discovered  a  mare's  nest. 

—Borland,  Robertson  &  Hall  are  now 
general  managers  of  the  newly  created 
Pacific  Coast  department  of  the  United 
States  Fidelity  &  Guaranty  Co.  of  Balti- 
more. The  department  has  California, 
Oregon.  Washington,  Idaho,  Nevada, 
Arizona  and  Hawaii.  It  is  a  branch  of 
the  home  office,  with  full  executive  au- 
t'Viority.  This  new  arrangement  facili- 
tates the  quick  writing  of  business. 
John  H.  Borland  has  resigned  the  general 
agency  of  the  National  Surety  Co..  to  as- 
sociate himself  with  John  H.  Robertson 
and  Frank  M.  Hall,  as  general  managers 
of  the  United  States  Fidelity  Guaranty 
Co. 

— The  Review  of  London  says:  "It  is 
announced  that  the  Liverpool  &  London 
&  Globe  intends  to  register  under  the 
Companies'  Act,  with  a  capital  of  two 
millions  sterling.  There  can  be  no  doubt 
that  this  is  a  convenient  manner  in  which 
to  handle  the  affairs  of  a  great  office  like 
the  Liverpool  «&  London  &  Globe.  The 
Companies'  Acts  have  their  disadvan- 
tages from  the  point  of  view  of  persons 
who  do  not  mean  to  run  straight,  but 
they  are  distinctly  of  advantage  to  honest 
institutions,  the  laws  under  which  our 
oldest  companies  were  originally  started 
being  somewhat  cumbrous  and  unwork- 
able at  the  present  day. " 

— For  Home  Consumption. — Chief  Sul- 
livan of  the  San  Francisco  fire  depart- 
ment has  prepared  reports  for  the  super- 
visors and  for  the  grand  jury,  indicating 
deficiencies  in  the  fire  protection  of  the 
city.  The  city  officials  need  stirring  up, 
always,  and  the  chief  is  therefore  justified 
in  making  out  as  strong  a  case  as  pos- 
sible. It  is  a  fact,  however,  that  the  out- 
lying districts  need  more  hydrants  and 
better  fire  protection.  The  city  is  out- 
growing its  fire  protection.  There  can  be 
no  bettor  time  than  now,  after  the  Balti- 
more fire,  for  Chief  Sullivan  to  strongly 
urge  the  authorities  for  additional  ap- 
propriations for  his  department. 
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— Our  Field  Men's  Dh-ectoi-y  is  among- 
our  advertisements. 

— Experiments  pi-ovethat  confined  smoke 
explodes  at  a  temberature  of  about  175 
degrees. 

— There  is  no  end  to  the  ''lessons" 
learned  from  the  Baltimore  fire.  We 
offer  one  only,  namely  :  Increase.  Rates 
and  fire  protection  should  be  increased. 

— Unearned  premiums,  returned  to  tke 
insured  on  the  cancellation  of  a  policy  of 
insurance,  need  not  be  included  in  its  re- 
turn of  gross  receipts,  under  Sess.  Laws 
1903,  c  73.  g  58.-^State  v.  Fleming  (Neb.) 
1063. 

—The  Frankfort's  United  States  branch 
figures  gained  in  assets,  surplus  and 
premiums  last  year.  This  company  now 
has  $1,226,757  assets  in  the  United  States. 
The  Frankfort  is  represented  by  Voss, 
Conrad  &  Co. 

— J.  H  Vint,  for  a  number  of  years  a  spec- 
ial agent  and  oflBce  man  on  this  Coast,  re- 
cently an  examiner  in  the  Northern  office 
at  Chicago,  has  resigned  and  returned  to 
San  Francisco.  The  Chicago  weather 
was  a  little  too  much  for  Mr.  Vint. 

— Of  course  you  noticed  the  revised  big 
Table  of  Coast  Fire  Business,  tucked 
under  the  first  cover  leaf,  in  the  February 
Coast  Review.  Did  you  notice  how  the 
business  is  growing  in  average  premiums 
per  company — ten  years  ago  $116,457,  now 
$176, 128  ?  Twenty  years  ago  the  average 
was  $61,187.  There  are  now  28  fewer 
companies  on  the  Coast  than  at  the  begin- 
ning of  1892, 

— Sitka,  Alaska. — After  a  desperate  fight, 
one  thousand  men,  a  medley  of  nations, 
saved  Sitka,  from  destruction  by  fire  on 
February  29  by  the  use  of  gunny  sacks 
and  small  trees.  Half  the  town  was  sur- 
rounded by  an  immense  brush  fire  origi- 
nating in  a  swamp.  Continued  cold,  dry 
weather  has  made  the  heavy  underbrush 
of  weeds,  moss  and  shrubs  as  dry  as  tinder. 
No  water  was  available,  as  all  the  small 
streams  running  through  the  swamps 
were  frozen. 


^Will  Move. — General  Agent  Tiedemann 
of  the  Scottish  National  will  soon  move 
from  the  company's  present  quarters  to 
offices  at  208  Pine  street,  just  below  the 
North  British  office. 

— A  mailing  of  proofs  of  loss  on  the  six- 
tieth day  after  the  fire  is  not  a  compliance 
with  the  policy,  requii'ing  proofs  within 
60  days  after  the  fire. — Huse  &  Loomis 
Ice&  Transportation  Co.  v.  Wielar  (Sup.) 
24. 

— Honolulu. — During  his  recent  visit  to 
the  Islands,  Assistant  Manager  Speyer 
of  the  New  Zealand  appointed  Alexander 
&  Baldwin  agents  for  the  company  at 
Honolulu,  succeeding  the  Honolulu  In- 
vestment Co. 

— Local  agents  who  place  insurance  in  a 
wildcat  are  liable  for  the  loss.  In  a  recent 
case  the  court  of  appeals  of  New  York 
has  affirmed  the  decision  of  the  lower 
court,  holding  the  local  agent  responsible 
for  a  loss  unpaid  by  a  Chicago  concern. 

— City  Manager  Wanted.  —  Large  office 
wants  City  Manager  to  take  charge  of 
City  Business.  Must  have  experience  and 
control  business  personallj'.  Good 
Salary  and  permanent  place  to  the  right 
party.  Address,  in  confidence.  Box  1, 
Coast  Review  office. 

— Suicide. — James  Baker,  a  young  clerk 
recently  employed  in  Manager  Mullins's 
office,  committed  suicide  a  few  days  ago. 
He  took  cyanide  of  potassium.  His 
brother  lives  in  Chicago.  The  suicide 
left  a  letter  for  him.  Baker  was  little 
more  than  21.  He  had  been  secretary  for 
General  Ludlow  in  Cuba.  Baker's  fellow 
clerks  say  they  know  no  reason  for  his 
rash  act. 

— Accident. — The  wife  and  administratrix 
of  Paul  Caine,  who  was  drowned  last 
summer  under  suspicious  circumstances, 
has  sued  the  ^tna,  the  United  States 
Casualty  and  the  Travelers  on  policies 
of  $10,000  each.  It  was  claimed  that  Cain 
had  taken  poison  before  entering  the 
water,  and  an  autopsy  was  demanded  by 
the  companies.  This  demand  was  not 
complied  with. 
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— City  Manag'er  Wanted. — Address  con- 
fidentially, or  call  on,  the  editor  of  the 
Coast  Review. 

— Wanted. — A  special  agent,  with  field 
and  office  e.xperience,  wants  a  position  on 
the  Coast.  Address  ' '  Coast, ' '  care  Coast 
Review. 

— A  new  map  of  Baltimore  can  be  ob- 
tained for  5  cents  by  addressing  the  di- 
rector of  the  United  States  Geological 
Survey,  Washington,  D.  C. 

— Life  Solicitors  Wanted. — Renewal  Com- 
missions Paid.  Territory  and  long  con- 
tract. Address  in  confidence,  or  call  on, 
the  editor  of  the  Coast  Review. 

— The  La  Fayette  Fire,  of  New  York, 
which  contemplated  coming  to  the  Coast, 
has  reinsured  iu  the  National  Fire.  The 
La  Fayette  was  impaii'cd  by  the  13alti- 
more  lire. 

— Will  Move.— Manager  Bromwell  will 
move  the  oHice  of  the  Pacific  department 
of  the  Milwaukee  Mechanics  on  April  1, 
to  Pine  street,  north  side,  between  San- 
some  and  Battery  street. 

— The  fireboat  at  Portland,  Or.,  was 
recently  launched.  The  daughter  of 
Mayor  Williams  christened  it  "George 
H.  Williams."  The  machinery  will  be  at 
once  put  in,  and  a  trial  trip  is  promised 
shortly. 

— Will  Move. — General  Agent  Bailey  of 
the  Ins.  Co.  of  North  America  will  soon 
move  the  office  of  the  company  to  fine 
quarters  on  Pine  street,  east  of  the  oHice 
of  the  North  British  &  Mercantile.  There 
will  soon  be  four,  perhaps  five,  "  under- 
writeries  "  on  this  Pine-street  block. 
— Portland.  Or. — John  AUesina  did  not 
disclose  the  fact  that  ho  had  a  chattel 
mortgage  for  about  $0,000  on  his  stock. 
The  interested  companies  also  objected  to 
the  award  of  the  appraisers  as  excessive. 
He  sued.  Judge  Fi-azer  held  that  the 
defendants,  by  agi-ecing  to  the  appraise- 
ment, had  waived  any  irregularity.  The 
award  is  for  $13,r)62.  The  Fire  Associa- 
tion, in  its  cross  bill,  charged  AUesina 
with  fraud.  Ho  has  retaliated  with  a 
suit  for  alleged  damages  in  a  large  sum. 


— The  Netherlands  has  discontinued  writ- 
ing in  this  country  for  the  present. 

— Arizona. — W.  T.  Nichols  succeeds  Isaac 
T.  Stoddard  as  tei-ritorial  secretary  and 
insurance  commissioner. 

— Wanted. — An  experienced  special  agent 
wants  a  position.  Prefers  Northwest 
field.     Address,  care  Coast  Review. 

—Quite  the  oddest  blunder  we  have  lately 
seen  is  that  of  the  Montana  Daily  Record 
in  referring  to  the  "Northbi-idle  &  M. 
Ins.  Co." 

— Acetylene  Fire. — The  Hooper  mansion 
at  Sonoma,  Cal.,  belonging  to  Rudolph 
Spreckels,  vras  burned  on  March  17. 
An  acetylene  plant,  which  lighted  the 
mansion,  exploded   and  caused   the  fire. 

— Manager  Ben  Smith  of  the  Connecticut 
Fire  is  well  pleased  with  the  new  offices 
of  his  department  at  216  Sansome  street. 
The  office  force  chorus,  "So  say  we  all  of 
us."  The  additional  room  was  very 
acceptable. 

— Marine. — The  New  York  report  gives 
the  income  of  the  United  States  branches 
as  $6,072,591  and  the  disbursements  as 
$5,795,559.  The  balance  is  not  equal  to 
the  interest  earnings  on  the  assets  in- 
vested in  this  country. 

— Life. — We  print  on  page  159  a  table  of 
minimum  cost  of  life  insurance  year  after 
year,  without  expenses.  With  this  table 
the  solicitor  can  prove  that  the  fraternal 
society  is  not  giving,  cannot  give  real 
insurance  at  the  rates  offered. 

— Seligman  Sentenced. — Max  Seligman, 
who  defrauded  the  Equitable  Life  Assur- 
ance Society  out  of  several  thousand  dol- 
lars by  false  representations  in  securing 
notes  which  the  company  cashed,  wassen- 
tcnced  to  five  years'  impi-isonment  at  Des 
Moines  on  Mai-ch  15.  This  appears  to  be 
our  old  acquaintance  M.Carlton  Seligman, 
who  touched  the  Fidelity,  the  Noi-lhwest- 
ern  and  the  C'onservative,  and  who  was 
written  up  in  the  Coast  Review.  The 
Conservative  people  caused  his  arrest. 
Seligman.  as  we  understand,  jumped  his 
bail  and  tied  from  Califoiniia. 


The   Coast   Rev>}e\i> 


185 


MISCELLANY 
Dried  grass  and  a  pile  of  rubbish  at  the 
roadside  caused    a  $20,000   loss   in   Cali- 
fornia last  year. 

In  life  insurance,  which  is  really  worse, 
morally,  to  "twist"  an  agent  or  to 
"twist"  a  policy?  Don't  all  speak  at 
once. 

Law. — As  between  the  receiver  of  an 
insolvent  foreign  corporation  appointed 
under  the  laws  of  another  state,  not  in 
force  in  California,  and  a  domestic  attach- 
ing creditor  claiming  a  fund  situated  in 
California,  the  court  will  decree  the  fund 
to  the  domestic  creditor  without  refer- 
ence to  the  legality  of  the  receiver's 
appointment,  or  as  to  his  rights  under 
the  laws  of  the  state  of  his  appointment. 
— Sheriff  v.  Ordei-  of  Chosen  Friends, 
Cal.  S.  C. 

— H.  W.  GoFF,  Local  Agent,  Colfax,    Wash. 

Work  on  the 
COAST    REVIEW    CHART 

for   1904 

Is  now  under  way.  There  will  be 
some  new  features,  and  all  the  Coast 
statistics  which  make  this  Chart  so 
much  more  interesting  and  "valuable 
than   all  other  charts,  East  or  West. 


Always  agin  the  comp'ny,  another 
Kentucky  jury  has  decided  that  noon  is 
standard  time  12  o'clock.  In  other  states 
juries  have  decided  the  other  way — but 
agin  the  comp'ny  always. 

The  National  Association  of  Locals  will 
appeal  the  renewal  business  case.  The 
decision  of  the  New  York  court,  as  the 
reader  will  recall,  restrained  the  local 
agent  from  soliciting  renewals  of  business 
reinsured  in  another  company.  The  suit 
was  brought  by  tlie  reinsurer. 

That  the  law  is  more  favorable  to  insur- 
ance companies  as  administered  in  federal 
than  state  courts  is  no  ground  for  assump- 
tion by  federal  court  of  equitable  juris- 
diction of  suit  by  insurance  company  to 
cancel  policy  for  fraud. — Cable  v.  United 
States  Life  Ins.  Co.,  57  S.  C.  Rep.  74. 

Lige  Second  advanced  to  the  front  of  the 
stage  in  San  Francisco,  and  in  a  high  squeaky 
voice  referred  to  a  suit  brought  by  a  local  in- 
surance man  in  this  emphatic  wise  :  "  What- 
ever may  happen,  Alexander  Dowie  will 
never  be  blackmailed.  Never!  He  will  fight, 
even  if  he  can't  go  on  the  'Sonomn.'  Why 
that  man  came  to  my  house  in  Chicago  twice 
and  never  said  one  word  about  that  claim.  I 
never  madeadoUarout  of  that  theater."  But 
next  day  roaring  Lige  II.  was  a  dove  and 
belied  all  his  dramatically  fierce  woi-ds.  He 
will  probably  compromise  the  claim.  A  funny 
faker  but  a  monej'  maker  is  Dowie  the 
profit. 

— H.  W.  GoFF,  Local  Agent,   Colfax,  Wash. 
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SALT  LAR.E  CITY,  UTAH 


GOV.  HEBER  N.  WELLS, 
President, 


H.  TYREE, 
\'ice-President  and  Gen'l  Manager. 


The  Great  Western  Life  Insurance  Company. 
CA.i»iT^vrv,      .      ^*;oo,ooo.oo 

A  large  number  of  the  ablest  financiers  and  business  men  of  the  West  are  interested  in 
this  Company  as  stockholders  and  directors.        The  most  attractive  policy  on  the  Market. 
LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT. 
I^^  An    Opportunity  for    Men    of  Ability.'©* 
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1904-mh  AXNUAL  STATEMENT  OF  THE 

IWutoal  Benefit  Life 

INSURANCE    COMPANY, 

.\K ir.l liK.  M. ./. 
FrodericK    Frelinghuysen.    President. 

KKCEIFTS   IN    10O3 

Prfiiiliiins »12,672,873  35 

Intcnst,  Rente  ami  Profit  on  Sales  of  forc- 
clos.il  l!i-al  EMatf 3,a30,.>CO  58 

Total  Receipts $16,603,433  83 

Balance  January  1,  i;K)3 711,335,204  33 

^95,828,638  16 
EXPENDITURES   IN    1  i>03 

Death  Claims $  4,877,230  78 

Kridowiiu'Dts       1,147,730  10 

Annuities 110,l.i2  30 

SurreiKlercd  Policies  ....  1,335,432  GO 
DlvldenUsorKeturnPreiiilums   1,837.243  12 

Total  Paid  Policyholders  $9,297,788  90 

Taxes?  Fees  1111(1  LIcensps  .  .  %  444.869  99 
RealKsiati'  and  InvfStniunt 

Expenses 113,019  47 

Medical  and  Legal  Expenses  185,345  (17 
Commissions,     Salaries    and 

Expenses 1,792.626  CO 

Total  Expenses  and  Taxes $2,535,761  73 

Premiums  on  Bonds  Purchased 93,237  09 

Total  Expenditures • 11.926,787  72 

Balance  January  1,  1904 83.901.850  44 

95.828,638  16 
ASSETS  JANUARY   1,    19(t4 

Cash  on  hand  and  In  Banks $1,039,890  40 

Loans  on  Collateral,  U.S.  lionds,  etc. .   .   .  2,243.450  00 

T'nlted  States  and  other  Bonds,  par  ....  20,334,751  33 

First  Bonds  and  Mortgages  on  lieal  Estate  44.423,316  II 

Keal  Estate     ' 3,154,117  41 

Loans  on  Policies  In  force 12,744,684  94 

Agents'  Balances  and  Cash  Obligations  .  .  62,640  25 

$83,901,850  44 


Interest  Due  anil  Accrued    .    $1,481.698  00 
Net  deferred  and  unreported 
Preniluiiisoiii'ollclcBluforce  1,012.358  18     $2,494.056  18 

$86,395,908  82 
LIABILITIES 

Ueservc  Funds 79„535,508  00 

Policy  Claims  In  iirocess  of 
adjustment 215,720  98 

Deferred    Endowment   and 
Death  Claims  121,035  28 

Present  Value  of  $263,405.55 
hereafter  payable  on  Ma- 
tured Instalment  Bonds   .  200,934  70 

Allowance  for  Uiipresented 
anil  Contingent  Claims  .   .  325.000  00 

Dividends  Due  and  Unpaid    .  283.703  11 

Premiums  Paid  111  Advance.  00,118  84  $80,748,040  91 

Surplus «,647.859  71 

Market  Value  of  Bonds  over  par i  1, 0152  983  .lO 

Assets  on  Market  Value  r.a.-.ls 87.458  8S9  12 

Surplus  on  Market  Value  Basis 6,710,842  21 

Policies  Issued  and  revived  In  1903    .  .   .  32,803  00 

Insuring      47,848,030  00 

Policies  In  force  January  I,  1904 141,504  00 

Insuring 337,403,361  00 

INCREASE    IN     1 903    OVER    1902 

In  Premium  Kecx'ipts $     739,930  96 

la  Total  Keceipts 998.415  39 

In  Amount  Paid  Policyholders  ...  628.904  81 

In  Assets,  Par  Values 4,897,930  46 

In  Assets,  Market  Values 4.625,162  96 

In  Surplus,  Par  Values 328.843  98 

In  Surplus,  Market  Values 56,076  48 

In  Insurance  Issued  and  Revived  .  .   .     4.659.354  00 
In  Outstanding  Insurance 23,207  480  00 

RATIO  OF  EXPENSES  AND  TAXES  TO  TOTAL  INCOME: 
1903,  15.27  percent.;  1902,  15.41  percent. 


riCKl:KL\G    &   STlLKvS,  Managers 
503    CALIFORNIA    STREET 

Corner  Montgomery  SAN  FRANCISCO 


SHINGLE  MILLS^  TO  CLOSE 

Seattle,  March  10. — The  directors  of 
the  Interstate  Red  Cedar  Shingle  Asso- 
ciation have  ordered  a  shutdown  of  all 
mills  under  its  control  to  take  eflfect  Sun- 
day. The  object  is  to  prevent  a  further 
fall  in  prices.  A  stockholders'  meetinf,'- 
of  the  Association  has  been  called  in  this 
city  to  consider  the  situation. 

NATURAL   GAS 

The  records  of  early  investigators  and 
missionaries  show  that  natural  gas  has 
been  known  to  exist  in  natural  si)ring:s  in 
western  New  York,  western  Pennsylvania, 
central  West  Viginia,  northeastern  Ken- 
tucky, and  southeastern  Oiiio  for  at  least 
2,)0  years.  In  1775  General  Washington 
visited  a  burning  natural  gas  s^ji-ing  on 
the  noi'theast  bank  of  the  Groat  Kanawha 
river  in  West  Vir-ginia,  a  few  id  lies  cast 
of   the   present  city    of  Charleston.     He 


was  so  impressed  by  the  phenomenon  that 
he  preempted  an  acre  of  land  surrounding 
the  spring  and  dedicated  it  to  the  public 
forever. 

The  earliest  economic  use  of  natural 
gas  in  this  country  was  probably  made  in 
lighting  the  village  of  Fredonia,  Chau- 
tauqua county,  New  York,  in  1821. 

Natural  gas  is  found  in  California  and 
elsewhere  on  the  Coast. 

Marine. — Lake  Erie  is  the  most  danger- 
ous of  all  the  lakes,  btjth  for  vessel  prop- 
erty and  human  life.  One  hundred  and 
nineteen  disasters  wore  charged  to  that 
lake  in  the  past  year,  or  nearly  one- 
fourth  of  the  entire  list.  Lake  Michigan 
came  ne.\t.  with  ninety-three  disasters. 
Other  lakes  and  rivers  were:  Lake 
Superior,  si.xty:  I.,ake  Ontario,  fifty-one; 
Detroit  River,  forty-two;  St.  Clair  River, 
fifty-five;  Soo  passage,  thirty-five. 
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■       I  I     I    r^      H       [xl    Iipsarance  Gonppany 

V_^F     V-J       I   _y  J y  -L    ^  Of  America,   N.  Y. 

ASSETS,   $  6,164,735.96 

SURPLUS,    3,003,708.41 

E.  F.  Beddall,  n.  S.  BARTOW,       Geo.  W.  Burchell, 

President.  Secretary  Vice-President 

ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .         9,594,336  ^^^F* 

LOSSES  PAID,  OVER     145,000,000 

Transacts  Largest  FIRE  Insurance  Business  f    "j^l  "*^ 

ot  anij  GomDanu  in  the  World.  KC  nTY^BL  Ty 

CHARLES    ALCOCK,  Manager  \  ^ ww-ww-.  w  wt^t?" 

GEO.   CHAPPELL.    Sub-Manager  A  I JNISURAJNICE^ 

Liverpool,  England 

X  COMEANYi 

DEPARTMENT   OFFICES:  \     ^^  ^^-A  XA  X^A»>  M.  g 

Boston,     New  York,  Philadelphia,  Chicago,   Atlanta, 

San  Francisco,  Montreal 
r"Ag:encies  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.   FOQARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Royal  Insurance  'Building —  Comer  Tine  and  Sansome  sts.,  — San  Francisco 

SPECIAL  AGENTS:       Frank    M.   Gilcrest,        H.    R.    Burke,        William  Maris. 
J.  K.  Urmston,  ].  B.  Walden    Ir.,  J.  W.  Rooklidge,  Charles  A.  Wendler,  F.  H.  FarR 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.   Louis 


ESTABLISHED  1853. 


Assets        -        $3,817,728.48  Surplus  to  Policyholders     $2,249,597.86 

Losses  Paid       -       $r2,228,92;}.0() 

CT      DAIII      F-&.'^-  Insurance  Company 

Jl.     i    AUL  of  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,700,778.93  Surplus  to  Policyholders     $1,516,819.47 

Losses  Paid       -      $20,063,542.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN  '"." 


nsurance  Company 
Newark,  N.  J. 


ESTABLISHED  1846 

Capital  -  $    600,000.00  Assets  -  -  $5,002,148.55 

Net  Surplus        -  2,165,875.55  Surplus  to  Policyholders     2,765,875.55 


MERCANTILE 


F.  &  M.  Insurance  Company 
of  Boston 


ESTABLISHED  1823 

Assets        -  $733,987.88  Surplus  to  Policyholders    $    517,419.87 

Losses  Paid       -      $  6,504,454.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Manag:ers, 

220    Sansome   Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAn.  Spokane.  Wash.  E.  B.  FLACK,  Los  Angeles,  Cal. 

W.  P.  ZWICK,  Seattle.  Wash.  R.  DE  LAPPE.  San  Francisco.  Cal 

E.  L.  SLOAN.  Salt  Lake  City,  Utah  W.  F.  KELLER.  San  Francisco 
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Royal  Exchanye  Assurance 

Of    London,     England 

Incorporated  A.  D.  1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,906,090.33 
Total  >\ssets 25,2  1  l,566.50 

LOSSES    PAID    EXCEED   ^905,000,000 


uhe  Concordia  J^ire 

Insurance  Company 

Of  MILWAUKEE 
Organised   in    1S70 

ASSETS $t,007.939        SURPLUS $340,504 


TJ/ie  Sprin^f  Sarcien 

Insurance  Company 

Of  PHILADELPHIA 
Orga/nised    in    tS3,'> 

ASSETS $1,505,479        SURPLUS $561,563 


PACIFIC    DEPARTMENT: 

601  Montgomery  Street,  .....  San  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

cMa.na.ger  Associate  Manager 
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OUH     JJIKBCTORY     OF     PACIFIC     COAST     PIBKD    MKK. 


Aachen  <(■  Munich  and  Hanover. 
W  A  noiiyncc,  Li)»  AiiroIi'b 
Will  I!  SlricHT,  I'lirlliimJ.  OroKoi. 
Knink  \V  Hiilly.  Siui  l-'raiu-Ucu 
IIIniiiHrrk  U  St'lbiiuli.  Ui'ii\  rr.  Colo 
W  U  KiirCiuann,  San  KrauclBCO 

.Ktna. 
Ell  C  Morrison,  Siui  Friiuclsco 
Loiiln  Mel.  Sim  Friiiulsco 
W  L  Ciuzziini,  Si'iitclf,  Wash. 
J  A  MurpUy,  Scatllu 
Atlas. 
B  R  Tlioinpnoii.  San  Francisco 
H  li  .liickHoii,  roriliinil 
WIllliiTii  MiiniilnK.  Denver.  Colo 
(i  1)  Dlnsniore.  Sun  FriiuclKCu 

British  America  and  Western. 
W  L  W  Miller.  Denver,  CoUiriulo 
H  .)  SelmelTer.  Seattle,  Wiish. 
H  II  MiiKlll.  OiiklHiKl.  California 
W  B  Westlake,  Sun  FrnnclBco 
H  D  WrlKlit    Los  Angeles.  Cal. 

Edu-.  Brown  tfe  6'oiis. 
Wm  H  Hill.  Sun  F'ruuclsco 
W  H  tillilionB.  Denver,  Colo. 
Ctias  Van  Valkenburji,  Los  Angeles 
P  II  Sexlon.  Butte,  Mont. 
^V  V  Porep.  Snntu  Kosii 
John  U  Burgard.  Portland 
Warren  S  Gill,  Walla  Walla 

Butler  cfc  Hewitt  Agency. 
R  Gallei^os.  Jr.  Sun  Francisco 
B  C  Dick.  San  Kninclsco 
C  D  Galirlelson,  Salem,  Or. 
Catton.  Bell  <(■  Co. 
Alexander  Field,  San  Frunclsco 
DIxwell  Duvenport.  Portland 
C  E  Sclillngticyde,  Los  Angeles 

Continental. 
W  A  Williams.  Portland.   Oregon    ' 
F  II  KiKimls.  Denver.  Colorudo 
F  P  Wilson.  Sun  Francisco 
R  R  Roper,  San  Francisco 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis.  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  lieed.  Porlliintl,  Oregon 
W  S  Ferris.  Salt  Lake 

Christenscn,  Edwards <lc  Goodwin. 
James  C  Cunningham,  Spokane 
Win  F  Zwiek.  Seattle 
E  L  Sloan.  SaltLake 
E  B  Flack.  Los  Angeles 
R  De  Lapi)e.  San  Francisco 
W  F  Keller,  San  Francisco 
Thos. ./.  Conroy. 
Geo  A  Cru.v.  Portland.  Oregon 
E  E  Panabaker.  Sacramento 
Wurren  I  Cumphell,  Los  Angeles 
J  W  Wurner,  San  Francisco 

fireman's  fund. 
R  D  Hunter.  San  Frunelseo 
Wm  M  K linger.  San  Frunclsco 
Weldon  I)  Wlielan.  Los  Angeles 
J  V  Spears.  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
F  G  White.  Denver.  Colorado 
A  C  Thornton.  San  Francisco 
Clias  I{  Thompson.  Porllnnd.Or. 
John  S  French.  San  Frunclsco 
H  P  lilanehard.  Spokane 
Grayson  Dutton.  San  Francisco 
(for  Utah  and  Nevada) 

Franklin. 
W  W  Cleveland,  San  Francisco 

Gerrnania. 
Ctaas  H  J  Bliss,  San  Francisco 

German. 
A  O  RIdllng.  San  Frunclsco 

Gutte  tfe  Frank. 
B  W  Frank 

Gordon  dt  Frazer. 
J  H  Richards,  San  Francisco 

Ifa  m  liurg-  Bremen . 
Barry  C  lloyd,  San  Francisco 


Home,  New  York. 
Harry  L  RolT.  San  Francisco 
Junius  Young,  Suit  Lake  City 
Clius  yultzow,  Los  Angeles 
.1  D  Culeniuii,  Porlluiul.  Oregon 
J  ,1  Sheuhan,  Sun  F'ranclsco 
N  B  Whitley.  Seattle 

Hartford. 
W  O  Morgan,  Sun  Francisco 
J  J  Agard.  San  Francisco 
John  Si  Holmes.  Sun  Francisco 
J  J  Dennis.  Portland 
C  A  Schallenherger,  Salt  Lake 

Home  f.  *.  M. 
E  E  Eltel.  San  Frunclsco 
A  W  Whitmcr,  Portland.  Oregon 
A  T  Bailey.  Denver.  Colorudo 
Clius  C  Echlln.  San  Frunclsco 
C  P  Lyndnll.  Los  Angeles 
J  V  S pears,  Dallas,  Texas 
C  A  Page,  Santa  Uosa 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott.  San  Francisco 
A  E  Bailey,  Seattle.  Washington 

Liverpool  tfc  London  d-  Globe. 
n  G  Brush.  San  Francisco 
John  W  Gunn.  Seattle,  Wash. 
Tlieo  Sunimerland.  Los  Angeles 
W  H  Raymond.  Portland,  Oregon 
K  H  liountree,  San  Francisco 
London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson.  Portland,  Oregon 
A  W  Thornton.  Seattle 
Maj  W  H  Bonsall.  Los  Angeles 
J  M  Mendcll,  San  Francisco 

London  it  Lancashire. 
W  B  Hopkins,  Sun  Frunclsco 
Sam  B  Stoy.  Cham.  Com..  Port..  Or 
Burns  Macdonald.  Denver 
J  P  Vutes.  Los  Angeles 
F  G  Smith.  San  Francisco 

Milicaukee  Mechanics. 
(illbert  E  Overton,  San  Francisco 
Frank  E  Walsh.  Los  Angeles 
Walter  E  Bliss,  Portland 
C.  F.  Mullins. 
A  T  Von  Etllnger,  Portland,  Or 
W  A  Jackson.  Los  Angeles 
Edward  O  Hughes,  San  Francisco 
F  J  H  Manning,  San  Francisco 
P  de  S  Olney.  San  Francisco 
Geo  W  Swan,  Spokane 

National  and  Springfield. 
J  N  Waters.  San  Francisco 
J  E  Crundall.  Los  Angeles 
John  C  Dornin.  Tucoma.  Wash. 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 
Chas  S  Hill,  Denver.  Colo. 
NeiK  York  Underwriters  Agency. 
D  W  Pierce,  San  Francisco 
R  T  Archer.  Los  Angeles 
F  M  Branch.  Portland.  Oregon 

New  Zealand. 

C  W  Hawxhurst,  Portland 
H   E  O'Brien,  San  Francisco 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan.  Jr..  Portland 
Chas  B  Hill.  San  Francisco 
Wm  A  Sexton,  San  Francisco 
Bert  H  Harris.  Tacoma 

Northern. 
Frank  L  Hunter.  Portland 
F  C  H  Uohlns.  Sun  Francisco 
James  H  Vint,  Chicago 

Norwich  Union. 

J  L  Fnller.  Sun  Frunclsco 
F  C  Stunlford.  Sun  Francisco 
A  W  Glesy.  Salem,  Oregon 
John  H  Fuller,  San  Francisco 

North  German. 
J  H  Aukele,  San  Francisco 


Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 

Chester  Deering,  Sun   Francisco 
S  PMesIek    SanFranelsco 
F  J  Agnew,  Oakland 
V  H  Quitzow,  San  Frunclsco 

Phenix,  Brooklyn. 
H  W  Crowell.  Sun  Frunelseo 
A  P  Lange,  Los  Angeles 

Prussian  National. 
John  A  Prlnsen,  San  Francisco 

Edward  E.  Potter. 
T  0  Shankland.  San  Frunelseo 
H  W  Coltle.  Los  Angeles 
W  W  Sylvester.  Washington 
K  A  Kettner,  Tacoma 
John  Andrew,  Portland 

Boyal  and  Queen. 
Wm  Marls.  San  Francisco 
F  M  Gllcrest,  San  Francisco 
J  K  Urmston.  Los  Angeles 
H  R  Burke.  Portland.  Oregon 
,1  B  Walden.  Jr..  San  Francisco 
J  W  Rooklldge.  Salt  Lake 
Chas  A  Wendler.  Spokane 
Frederick  H  Farr.  San  Francisco 

Royal  Exchange.  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 

Scottish  Union  <t  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
John  E  Cosgrove.  San  Francisco 
Fred  W  Gaston,  Tacoma 

C.  J.    Stovcl. 
Lesley  Bates,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
W  A  Frascr.  Seattle 

Sun  Insurance  Office. 
F  H  Toung,  San  Francisco 
W  W  Hoagland,  Spokane 
Roy  O  Yates,  Seattle 

Thuringia. 
R  B  Friend,  San  Francisco 
L  F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Transatlantic. 
L  C  Proctor,  Seattle 
A  B  Vogel,  San  Francisco 
Geo.  H.   Tyson. 
W  F  Chlpman,  San  Francisco 
Thos  H  Williams,  Los  Angeles 
E  L  Stewart,  SacramcDto 
W  P  Folger.  Skokane 
S  W  Kroesen.  Stockton 
Harvey  Wells,  Portland 
E  J   Jolly.  San  Francisco 
E  J  Young.  Seattle  • 

N  B  Whitley.  Portland 
R  P  Whlttemore,  Salt  Lake 
W  PBattelle,  Los  Angeles 

fnilard  0.   Waytnan. 
M  H  Thomson,  Portlaml 
Arthur  M  Thomson,  Sun  Francisco 
Leslie  H  Lord,  San  Francisco 
Harry  H  Smith,  Denver 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
Oliver  H  Cole,   San  Francisco 
B  B  Broomell,  Tacoma.  Wa.shlngton 
William  L  Chalmers.   Portland,   Or 
E  P  Farnsworth.  San  Francisco 
H  M  Grant.  Portland.  Oregon 
R  Loekey.  Helena.  Mont. 
D  W  Mcintosh,  Los  .\ngeles 
J  H  Cllnkscales.  Los  Angeles 
J  H  McKowen.  Spokane,  Wash. 
Calvert  Meade.  San  Francisco 
R  H  Naunton.  San  Francisco 
DA  Spencer,  San  Francisco 
H  McD  Spencer,  San  Franeisc 
C  A  Layng,  Los  Angeles 
H  B  Windsor.  Salt  Lake 
W  n  Faust.  Los  Angeles 
Edw  G  Sprowl.  Seattle 
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PACIFIC  COAST 
CASUALTY  COMPANY 

OF  CALIFORNIA. 

Head  Office  : 

328  Montgomery  Street,  San  Francisco,  Cal. 

Employers'   Liability,  Teams,  General 

Liability,   Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

The    only    Company   devoting    its    entire 

assets  and  attention  to  Pacifio  Coast  Business 

Paid  up  Capital,      -      ^200,000 
Assets,      -        -        -      321,471 

E.  P.  Green President 

Wm.  M.  Pierson  .   .       .  Vice-President 

F.  A.  Zane Secretary 

Ant.  BoREL  &  Co..  •  .  .Treasurer 

DIRECTORS. 

Antoine  Borel,        F.  P.  Bearing,  Wm.  M.  Pierson, 

Henry  E.  Bothin,      E.P.Green,    Henry Roseufeld, 

John  C.Coleman.  I.  W.Hellman.  Jr.,  Adolph  A.  Son, 

Edward  L.  Brayton,     William  S.  Tevis. 

MARSHAL  A.  FRANK,  Gen.  Agent  for  California 

314-216  Hayward  Building, 
San  Francisco,  California. 


l^hine&  Moselle 

Fire   Insvarance   Co. 

Of  iStrasbiiry. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 


S^wiss     Fire     1 


insurance 


Co. 


Of  .St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO.,  General  Agents, 


308  California  Street.  San  Francisco. 


B@- ESTABLISHED    IN    1845.' 


PRUSSIAN  NATIONAL 

INSURANCE  COMPANY  (of  Germany) 

CAPITAL,  $2,250,000.00  J»  ASSETS,        .•       .        $3,480,433.00 

United  States  Branch  316  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  Wm.  G.  WHILDEN,  Ass't  Manager 

W.   LOAIZA  &  CO.,   State  Agents.         202  Sansome  Street 

JOHN  A.   PRINSEN,  Special  Agent 


Pacific 
Insurance 
Year  Book 

and  Directory 

Containing  Tables  not 


for  General  Circulation 

One  Copy,  -  =  $1  00 
Three  Copies,  =  >  2  00 
Ten  Copies,     =       -  5  00 

For  particulars  enquire  of 

The  Coast  Revte<w, 


'"  The   Coast  1lei>ievO 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


E.stablished     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,441,485.00 

BENJA/niN     J.    SniTH  COLIN  m.  boyd, 

MANAGER e^         AGENT    FOR   SAN    FRANCISCO 

Faciflc    Department*.  216  Sansome  Street. 


Si  Minnesota  Mutual  Life  Insurance  Co. 

OF   ST.    PAUL.  MINNESOTA. 

(The  Only  Old  Line  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota) 

Has  Aduku  to  its  Field  Forces  During  Tfie  Past  Yeau  Many  Lauge.  Steady  and  Most  Kbli- 
ablePkoduceks,  who  wekk  Quick  to  skk  and  take  advantage  of  the  money  Making  Opportuni- 
ties. Fair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
with  the  Company. 

T.  K.  PALMKK,                                            J.  A.  O'SHAUGHNESSY,  DOUGLAS  PUTNAM 

President.                                   Second  Vice  Pres.  and  Fulil  .Manaqcr.                         Sccre/ary. 

H.  W.  COCHNOWER,  CHARLES  L    GREENE, 

Actuary  and  Assistant  Secretary.  Medical  Director. 


National   Life  Insurance    Company 


OF     VERMONT 


K.STAIILISIIED   IN   I8.ll). 

Operating  in  37  States 
Joseph  A.  DkBoeh,  Pres.  H.  M.  CDXLER.Treas. 
James  T.  Phelps, V-Pres.  Dii.A.B.BisiiKR.Med.Dir. 
J\MESlJ.ESTEE.2dV-Pres.  C.  E.  Moulton,  .\ctuiiry 
Osman  D.  Clark,  Sec'y     F.  A.  Howland,  Counsel 


'I'hls  Company  held  January   1.   1901.  and  gained 
durins,'  the  i)ast  lircadc: 

ASSETS.     -       $  28.363.797.97     Gain.   187"^ 
SURPLUS       -  2.928.310.16     Gain.   158% 

INSURANCE.        125.692.778.00     Gain.   1045^ 


Sells  the  Most  Modern,  Prolll  Shaiinp,  NonForfeilable  Contracts  of  Life.  Term. 
Endenvmrnl  and  .\nn\nly   Insiiraiu-c 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  8  I -85  Crocker  Building,  San  Francisco,  Cal. 

A.   O.  WALKER.Cienl.Msr.,  434  Bailey  Building;,  Seattle,  Wash. 
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AGENTS    WANTED 


BY 


OF  NEW   YORK: 


Exclusive  Territory 

Liberal  Contracts 


S 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


DHITWIY    Insurance   Company 

*    AAi^l^A^m  Qf    BROOKLYN,    N.    Y. 

"Western    and    Southern     Department,     205     La     Salle     Street,     CHicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.    OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
H.  W.  CROWELL,  Special  Agent,  Hayward  Bldg;.,  San  Francisco 
A.  P.  LANGE,  Special  Agent,  Frost  Building,  Los  Angeles 

MUTUAL    EXTRAS.                            50  Copies 075 

The  Coast    Review    Mutual  Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                    500  Copies 2  50 

12  Copies $0  25       1000  Copies 4  00 

H.    W.   GoFF,   Local  Agent,  Colfax,  Wash.  H.   W.   Goff,  Local  Agent,  Colfax,  Wash. 


'*  The  Coast  ReVievO 


Statement  showing  the  standing  of 

The  Manchester  ^''"T.ZtZ'"'"'' 

(Organized  1S24) 


Cai)ital $10,000,000  00 

Cai)ital,  paid  up    .     .     .     .       1.000,000  00 


Cash  Assets .S;5,8(i(;,;{00  00 

Cash  Assets  in  United  States,  1,809, li)2  00 


Statement  showing  the  standing  of  the 

Caledon  ian  '"^"Tel^r "'"^ 


jrgh 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $5,000,000  00 

Capital,  paid  up 537.500  00 


Assets,  over $12,567,500  00 

Surplus  to  Policyholders  .         1,546.000  00 


Statement  showing  the  standing  of  the 

Caledonian=American 

Insurance  Company  of  New  York 

Capital $200,000  00    |    Cash  Assets $318,782  00 

Surplus  to  Policyholdei-s     .     $285.740  00 


Rochester  German 

Insurance  Company  of  Rochester,  New  York 

Capital $200,000  00    |    Cash  Assets $1,254,002  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manaj^er 

GEO.  W.  BROOKS,  Assistant  Manajter 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 


GEO.  A.  CRUX.  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL. 

'*"'■•'""<•  Sacramento  Lo.s  Angele.s 

A.  R.   D.  PATTERSON,  J.W.WARNER. 

San  Francisco 
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(LIMITED) 


$$urance 
Company 


Of  London,  England 


Assets,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  PalacKe  Henry  F.  Allen  George  A.  Ne-wHall 


HENRY   F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS  : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


ORQANIZED    1847. 


The  PENN  MUTUAL  LIFE 


Insurance  Company 


Of  Philadelphia 


Assets,  January  i,  1903, -         $54,682,956  62 

Surplus,       "  "      "      ( 3 14  and  4  per  ct.  basis )      -  6,671,929  62 

etS-  Writes   the   MOST  LIBERAL  I'OLICT   Extant. 


HART  &   WOOSTER.  General  Agents, 


605-&09-&10-e)ll-803    Clavis    SprecKels  Bldg.. 


San   Prancisco 


The   Coast  Review    Manual    ffives    re-       "compact"  books  combined.     Price  $1.50 
quired   information    better  than   all   the      per  copy. 


so 


The   Coast   ReVievi> 


AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Establlabed  l&SS 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  s 


^ 


pire  Insurance  Connpany 


OK    NEIW    YORK 


ORGANIZED    18SS- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


CESAR  BERTHEAU,  Manager 

423  California  Street,  .San  Francisco 


The   Coast  ReV'ie^ 


21 


I^IICBJ 


jm:a.icii»s:b^ 


COMMERCIAL  UNION 

Assurance  Company,  Ltd. 


Of  LONDON,   England 


Pacific    Coast    Branch,    Alliance    Building,    416-418    California    St..    San    Francisco. 


Subscribed   Capital $12,500,000 

Paid-up  Capital 1,250.000 

Total  Cash  Assets,   Gold 30.063,028 

Total  Liabilities,  including  re-insurance 23,098.108 

Cash  Surplus   to    Policyholders 6.964.920 

Total  Ar"o""t  of  Claims  Paid I  13,877.022 

Assets  in  the  United  States  held  by  Trustees,     •     $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  throug:h  the  Branch  Office  at 
Alliance  Building',  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,   Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 


c/lLLIANCE 


Assurance  Company,  Ltd. 

ESTABLISHfcD    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,    Alliance  Building,  416-418    California  Street,    San    Francisco. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.    S.     Bonds  in  Oregon    and 

New  Yorl< 273,600 

N.    Y.  City   Bonds 325,429 

Deposited  in   Banks 73,869 

Miscellaneous  Assets    ....  58,249 


Statement  of  1st  January,  1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3.828,125 
Invested  and  Cash  Assets  52.686.  133 
Surplus    to  Policyholders      12,930,879  Total      $904,319 

Total  Investment  in  U.  S.  Securities,       -       $2,243,309 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 
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Monthly  and  Coast  California  Fire  Insurance. 


San  francisco, 
Month  1903 

Jiiniiary I     35.018       t 

February     ....       lU(l,-.'80 
March 41,2ft< 

First  quarter   .  .J  180,182       } 

April 12,322 

May 210.731 

June 169.957 

Second  quarter   .  $  393,010       $ 

First  six  months  .  J  573.192        $ 

July 217.-125 

August 133.975 

September ...  60.G43 

Third  quarter  .   .$  412,043       $ 

Total  9  months  .  $  985,235       $ 

October 26.208 

November  ....  9,9.59 

December   ....  85,874 

Fourth  quarter  .  $   122,041       $ 

Last  six  months  $  540,084        $ 

Total  of  year    .  Jl, 107,276        $ 

California. 

Month  1903 

January $    569.844        S 

February     ....       250.468 
March 111,862 

First  quarter   .   .  $  932,174       $ 

April 247,245 

May 623,115 

June 401,438 

Second  quarter  .$1,271,798       $ 
First  six  months  12,203,972       $ 

July 666.969 

August 369.072 

September     .   .  2.i2,053 

Third  quarter  .    .$1,288,094        $ 
Total  9  months  .  $3,492,066       $1 

October 3,50,1,56 

November  ....       165,l.'i5 
December    ....      327,7.59 

Fourth  quarter  .    $823,040  t 

Lastsii  months  .  $2,111, 1.S4  $1 

ToTALofyear  .    .$4,315,106  $2 
Entire  Coast. 

January $  885,721  $ 

February     ...       659,8.54 
March 909,777 

First  quarter  .   .  $2,4.55,352        $ 

April     6.36,307 

May 887,693 

June 757,769 

Second  quarter     .12,281,769      $1 


1902 

17,065 
15,432 
35,703 


68,200 
26,369 
27,133 
32  266 


85.768 
1.53,968 
31,986 
11, .541 
32,621 


76,148 
230,116 
.50,912 
20,325 
56,800 


134,037 
210,185 
364,1.53 

1902 

200,511 

94,421 

112.6.56 


407,588 

101,341 
170,954 
241,379 


513,674 
921,262 
250,435 
252,817 
464,060 


967,302 
,888,564 
346,704 
126,790 
340,1.54 


813,648 

,780,950 
;,702,212 

4,55,163 
247,170 
261,481 


963,814 

252,623 
388,651 
652,912 


1901 

,59,200 
27,902 
41,541 


128.643 

27,8,35 

7,441 

44,947 


80.223 

208,866 

30,833 

7,868 

72.1IHI 


$    110,801 

$    319,667 

98,573 

55,852 

36,857 


$  191.282 
$  302,083 
$    510,949 

1901 

$  155,990 
123,437 
124,145 


$    403,.572 

236,851 

89,195 

285,685 


$    611,731 

$1,015,303 

312.793 

218,217 

255,487 

$    786,497 
$  1,801  800 

268.910 
187,393 
117,835 


S  574,138 
$1,263,535 
$2,375,938 

$    317.776 
262.345 

287,109 


$    867,230 

451,946 
292.,504 
479,665 


First  six  months    $4,7,37,121  $2.2.58,000    •  $2,091, »15 

July 1,224,165             5.52,361  763,518 

August 789,519             828,460  481,4.55 

September.    .   .    .       439,154            917,148  560,657 

Third   quarter       $2,452,838  $2,297,969  $1,805,6.30 

TOTAI,9  months     $7,189,9.59  J4,.5.55,969  $3,896,975 

October 716,935            ,582,660  442,649 

November   .    .   .          .535,489            315,7.56  460,021 

December    .   .             .509,839            673,028  319,702 

Fourth  quarter      $1,762,263  $1..571,450  $1,222,372 

Lastsixiiionlhs  .$4,215.W1  $3,869,419  $3,028,002 

TOTAI,  of  year  .    .$8,952,222  16,127,419  $.5,119,347 


294,186        $1,224,115 


THE  FLUE 

"Did  Slickun's  house  catch  lire  from 
a  defective  flue  ?  " 

'"No;  an  effective  one.  He  had  it  in- 
sured for  twice  its  real  value." — Cincin- 
nati Times-Star. 

Business  generally-  in  the  East  is  sta- 
tionary. 

An  Easterner  has  not  slept  for  fifteen 
years.  He  should  read  some  of  our  con- 
temporaries. 

An  order  for  .S.5,000  cases  of  canned  beef 
has  just  been  placed  in  San  Francisco  by 
Russia. 

San  Francisco.  —  The  new  Fairmont 
hotel  (and  the  lending  bank)  will  be  pro- 
tected by  at  least  $2r)0. 000  insurance. 

Lost. — In  one  of  the  insurance  offices  in 
San  Francisco  an  umbrella,  worth  all  the 
way  from  one  to  three  half  dollars. 
Finder  will  please  return  same  to  the 
Coast  Review  and  be  suitably  rewarded. 
[This  ought  to  bring  us  four  or  five 
umbrellas.] 

As  I  understand  it,  the  real  reason  w'hy  the 
insurance  men  wanted  to  join  the  Kniphts  of 
Labor  and  Days  of  Rest  was  to  secure  the 
rifrht  toorpraiii/.e.  Laborin'r  men  may  orfraiiize 
in  this  free  country,  for  they  vote  as  one  man 
sometimes.  But  insurance  agents,  not  voting 
together,  cannot  lawfully  combine. 


,   COMPANY  WANTED. 

We  want  a  company  for  several  States 
on  the  Coast.  Have  a  good  lino  of 
business. 

Address, 

"MANAGERS," 

Care  of  Coast  Revikw, 

508  Montgomery  St.,       San  Francisco 
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AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  ! 


PACIFIC    DEPAIiTMJEIfT 


Nm|iirh 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


PHOENIX  INSURANCE  CO. 

Of  Hertford. 

Assets,         -         -         .         .         $6,853,661.00 


Net  Surplus, 


1,581,016.00 


German  Alliance  Ins.  Ass'n 


Assets, 


$13,378,659,00  Net  Surplus,      ■ 


$6,134,835.00 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET, 


SAN  FRANCI3CO 
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THE  ^ 

Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and   TORNADO    INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund  .  .     6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 

JOHN  n.  WASHBURN,  President         ELBRIDGE  G.  SNOW,  Vice-President 

FREDERIC  C.  BUSWELL,  2nd  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

EMANUEL  H.  A.  CORREA,  3rd  Vicc-Pres.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER        $89,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Ag^i^ts  resident  in  the  Pacific  Coast  States,  ensuring-  promjit  resjionse 
to  the  ni'fds  and  requirements  of  its  Agents  and  the  insuring  puhlic.  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada 

J.  J.  SHHAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,         -  -         Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan   Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco. 
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1904 

A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 
V.-P.  and  Sec. 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00        Assets,  $6,463,828.00 


CAPITAL 


ASSETS 


INCOME 


Comparatt've  I  1874  ...  $    500,000  $    943,353  .$    452,652 

Prnnri><:^  i  5884  .    .    .    1,000,000  1,770,303  546,524 

jrruyre^i,  ,  jg^^               1,000,000  3,597,531  2,430,925 

29  Years  [  1903  .   .   .    1,000,000  6,205,393  4,549,933 


Pacific  Department 
Hayward  Building 

M.  E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO.  D.  DORNIN 

SM AN  ACER 

J- 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1Q04| 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2, 000,000.00 
ASSETS,     S6, 282,402. 15 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC     DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and   Montgomery  Sts,, 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cMa.na.ger  Ass't  Manager 


2« 


The   Coast   HeV'ievO 


Established   1853 


Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE    COMPANY 

OF   ERFURT,   GERMANY 


Assets,  $12,933,109.37       .       Cash  and  Capital  Reserve,  $1,817,649.11 

Deposited  in  the  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in   U.  S.  Bonds. 

'^ F.  G.  VOSS,  United  States  Manager,  New  York. 

VOSS,  CONRAD  <&  CO.,  Maoagers 

PACIFIC    DEPMRTMBNT 

204-208  Sansome  Street  _         _        _  San  Francisco,  Cal. 

The  FRANKFORT 

MARINE,   ACCIDENT    AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

Eslablished  1865. 

Capital.        -       $tJ50M0M 

ASSETS. 
Real  Estate.  Bonds,  Mortgages  and  Loans  thereon.  $2.  (  87,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067   23 
Guaranteed  Capital  (bills  i-ocoivablo  secured)     .    .    .         937,500  OO 

All  other  Assets 24.70I     12 

$3,793,994  60 

LiABn^rriEs. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 .058,895  5  I 

Capital  Pard   Up 3  12,500  00 

All  other  Liabilities 980,4  17   OS  «  ir  i   o  i  o   ko 

Cash  and  Capital  Surplus $1,442,182  01 

UNITED     STATES     BRANCH. 

Gross  Assets $  I  ,055.  I  56  77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The   Whole   Resources  of   the    Company   are    Pledged    on    every    Policy    Contract. 

VOSSy  CONRAD  &  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 
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ESTABLISH  KU     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....        $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fife  Assets 20,096,  I  8  I    OO 

Invested    in   America    for   benefit    of   United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (B\re  only)  over 9,883.000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT3 

General  Agent. 


Life  Underwriters.  Attention! 

Would  it  not  benefit  you. 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 

and  policyholders  issued  by  the 

60NSERVf\TIV&   IIF&  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  $1,200,000.00 -SURPLUS,   $300,000.00  -  INSURANCE  IN 

FORCE,  $12,000,000. 

ADDRESS-Fair  Building,  San  Francisco. 
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THE  BOYCOTT 

Gray  el  al.  v.  Buildiug  Trades  Council  et  al., 

y-  N.  VV.  603. 

The  granting-  of  a  temporary  in- 
junction to  plainlilT  by  the  trial  court, 
after  issue  joined,  and  upon  the  pleadings 
and  attidavits  of  botli  parties,  is,  for  the 
purpose  of  reviewing  the  action  of  tlie 
court,  deemed  to  be,  in  effect,  a  finding 
that  the  allegationsof  thecomplaint  upon 
which  the  writ  is  prayed  for  are  true; 
and,  upon  appeal  fi'om  the  order  granting 
the  writ,  this  court  will  review  the  atli- 
davits  only  to  tlio  extent  of  determining 
v\rhether-  they  fairly  tend  to  support  the 
allegations  of  the  complaint. 

A  boycott  is  a  combination  of  several 
poi'sons  to  cause  loss  or  injury  to  a  third 
person  b^'  causing  others,  against  their 
will,  to  withdraw  from  him  their  benefi- 
cial business  intercourse,  through  threats 
that,  unless  a  compliance  with  their 
demands  be  made,  tlie  persons  forming 
the  coml)ination  will  cause  loss  or  injury 
to  him,  or  an  organization  formed  to  ex- 
clude a  person  from  business  relations 
with  others  by  persuasion,  intimidation, 
orothei'acts  which  tendsto  violence,  and 
thereby  cause  him,  through  feai-  of 
resulting  injury,  to  submit  to  dictation  in 
the  management  of  his  affairs. 

Intimidation,  coercion,  or  threats  of 
injury  are  essential  elements  of  a  boycott, 
but  what  would  constitute  acts  of  that 
character  must  depend  upon  the  facts  of 
each  particular  case. 

The  constitution  guarantees  to  every 
citizen  liberty  and  a  certain  remedy  in 
the  laws  for  all  injuries  or  wrongs  which 
he  may  i-eceivein  his  person,  property,  or 
charactoi-;  and  a  person's  business, 
occupation,  or  calling,  is,  aside  fi-om  the 
chattels  or  money  employed  therein, 
property,  within  the  meaning  of  the  law, 
and  entitled  to  its  protection. 

Labor  organizations  or  unions  are  not 
unlawful,  but  are  legitimate  and  proper 
for  the  advancement  of  their  members 
and  those  dependent  upon  them.  The 
meml)ers  thereof  may  singly,  oi'  in  a  body, 
quit  the  service  of  their  omployei'  for  the 
purpose  of  bettering  their  condition,  and 
may  by  peaceful  means  persuade  others 
to  join  them,  and.  as  a  means  to  that  end, 
may  refuse  to  allow  their  members  to 
work  in  places  where  non-union  labor  is 
employed.  But  boycotting,  as  defined 
above,  is  an  unlawful  consi)iracy.  and 
may  be  restrained  by  injunction. 

The  temporary  injunction  ordered 
issued  by  the  trial  court  in  the  cases  hero 
before  the  court  held  to  infi'ingo  upon 
the  rights  of  defendants  in  the  respects 
mentioned  in  the  opinion. 


HINT  TO  CLERKS 

Clerks. — At  a  business  mens  meeting 
one  of  the  speaker's  said:  "Not  many 
men  who  live  fast  and  keep  late  hours  at 
night  are  able  to  be  invariably  on  time  in 
the  morning.  It  may  be  put  dow  n  as  a  safe 
rule,  then,  that  late  in  the  morning  quite 
generally  means  late  night  hours — and  the 
latter  oidinai-ily  also  carries  with  it  the 
proofsof  fast  living.  To  say  the  least, the 
employee  ti-usted  with  responsibility,  but 
who  is  not  ])i'onipt,  becomes  aproper  sub- 
ject for  investigation.  If  he  is  found  to  be 
living  beyond  his  salary— spending  more 
than  he  earns — there  is  only  one  more  vital 
fact  to  be  determined— that  is,  has  he  a 
private  income  which  warrants  his  expen- 
ditures? If  such  is  not  the  case,  the 
wisest  course  is  to  dispense  with  that  man's 
services  after  the  accounts  or  affairs  under 
his  charge  have  been  thoroughly  over- 
hauled." 

FAST  TRAINS  IN  SIBERIA 

In  the  passenger  service  last  year  1,- 
320,000  passengers  were  carried  for  one 
mile  or  more.  A  fast  train,  so-called, 
departs  from  Moscow  once  a  week,  and  a 
slow  train  once  a  day.  The  fast  train 
makes  the  run  from  Moscow  to  Vladivos- 
tok, a  distance  of  7979  versts.  in  eighteen 
days,  if  it  has  good  luck,  and  to  Port 
Arthur.  7,31  versts  further,  in  two  or 
three  days  longer.  No  one  has  evertried 
to  compute  how  long  the  slow  train  re- 
quires to  make  the  through  run,  but  it  is 
not  short  of  a  month.  A  verst  is  3.500 
feet,  or  about  two-thirds  of  a  mile.  The 
Transiberian  railroad  is  laid  with  rails 
weighing  fifty  pounds  to  the  yard.  The 
standard  American  rails  may  be  said  to 
be  eighty-five  pounds. 

IN   THE   SHIVERING   EAST 

Agent — Don't  you  think  you  would 
better  put  an  overcoat  on  your  steam 
pipes? 

Householder — Would  that  make  the 
steam  any  warmer  ? 

It  is  all  very  well  to  quote  that  out-of- 
date  saying  that  clothes  do  not  make  the 
man.  They  do  not.  But  the  way  a  man 
weai-s  his  clothes  and  carries  himself  has 
a  great  deal  to  do  not  only  with  the  im- 
pression he  makes  upon  other  pco])le.  but 
the  estimate  he  holds  of  himself.  Take 
the  veriest  country  bumpkin  and  dress 
him  in  good  clothes,  and.  if  he  has  a 
spark  of  manhood  in  him.  he  will  look 
into  the  glass  with  a  new  sensation  and 
trv  to  live  up  to  his  improved  apjiearance. 
— Tarbell. 
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1792 


1904 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS'    SURPLUS 

$5,452.4/0.42 


FOUNDED 
1792 


ASSETS  JANUARY  1,   1904 

$11,290,773.87 


NET  SURPLUS 


$2,452,410.42 


'^^P/TAL.  $3,000,0 


oo- 


PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES 


Losses  Paid  Since  Organization,  $115,669,128.20 


Idaho , 


Pacific     Department:       Ca/.>r«/<z,     OyegOK      IVaMn^ton      Montczna,     Nevada. 

*  Arizona^   Utah^  Alaska,  hritisn   Lolutnoia  and  Maivai 

J.  K.  HAMILTON,  )  Office  412  California  St.,  San  Francisco 

C.  0.  SCOTT,  \  Special  Agents.  lARilEOr^        CSAIirrN/'       r>  ia 

A.E.BAILEY,        )  JAMES     D.      BAILEYj    General   Agent. 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


flccumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3.423,230.00 

Resident     Manager,      San    Francisco,    WALTER     J.    WILSON 

2  30   CALIFORNIA   STREET 

WESTERN    DEPARTMENT  PACIFIC   COAST  SPECIAL   AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,     Limited, 

Of  Liverpool,  London,  and  Manchester 
Capital   Subscribed    .      $10,000,000 
Capital  Paid  up 1,000,000 


Reserve  Fund  (in  addition 
to  capital) 


2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu. 
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SECURITY! 


LIBERAL  TERMS  !      jfc       PROFITABLE  RESULTS  ! 


GEO.  A.  MOORE.  President 
GEO.  ;K  SCOTT,  Vice-President 
M.  K.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS,  Secretary 
It.  ./.  MlElt,  Assistant  Secretary 


T 


THE    ONLlY 


PAOIFIO    OOA8T    LIKE    AKI3 
AOOIUENT     OOMF^ANY      .      . 


^^^, 


ORGANIZED    1868 


The  Pacific  ]V[utual  Liife 

===-INSURANCE   COMPANY 

LilFE    ANO    ACCIDENT    AND    HEALTH 


■pROGI-iESS  in  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
'-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written;  more 
lives  insured:  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  .surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  manacemeni  for 
an  active  yet  conservative  cour.se.  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of    best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
jt     jt     for  Policyholders.    u<     ^ 


Has  Paid  Over 
$14,000,000.00  Claimi. 


LIFE  POLICIES!  ENDOWMENT  BONDS  I 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KILtiAUlF  &  IJKAVEIl,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  F 
V.  W.  VOOGT.  I'ac.  Coast  General  Agent  of  Accident  Department,  Company's  HuiUling.  San  Francisco. 

CIIAS.  K.  WARKKNS,  General  Agent.  Marquam  Muilding,  Portland,  Or. 

FKANK  N.   McCANDLKSS,  General   Agent,   Luzon  Hldg.,  Tacoma,  Washington. 

CLINTON  J.  UUTCHINS,    General   Agent,  030   Fori   Street,  Honolulu. 
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New  England  Mutual  eJt 


) 


/^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 


BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  SO 

LIABILITIES 32,569,406  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rcdvchig  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasiiig  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO,  GAL. 


FIRE 


MARINE 


NEW  ZEALAND 


InsMrance   Coraipaey 

Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8^°  Has  been  underwriting  on  /he  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :       San  Francisco, 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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Ne^o)  York  Underivriters 


Agency 


OF    flEW    YOI^K. 


^ 


Organized   in    1864. 


$13,443,560.37 
Assets  ! 


$4,431,153.73 
Surplus  to  Policyholders ! 


MJiNN  Sr  WILSON, 


N     E.    cor.    Oalifornia    and   Sansome   Sts., 
SAN    FRANCISCO. 


Managers  Pacific  Department. 


Cash  Capital.  $250,000.00         Assets.     -     $1,223,810.25 
Surplus.      -      455.361  52  Claims  paid,    5.579,648.46 


THE  ST.4ND,4RD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Ferry,  President.       E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  ivanted  cverywlifrc. 

CLARENCE  F.  BRIGGS.  -Supt.  Pacilic  Coast  Dept., 
Mills  liuiiaiiij:.  S.  F.  California.  Oregon.  VVash- 
inRlon.  Idaho.  Nevada  and  Utah. 

H.  H.  Haiciit,  Dist.  Aft.,  Mills  Hldg,S.F.,  Gal. 

Campbell  &  Kodgers,  Dist.  Ants..  Portland.  Ore., 
J.  A.  Kellogg. Dlst.  Agt.,  Seattle,  Wash.:  J.  E.For- 
ler,  Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.:  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smcdley  &  Co.,  Salt  Lake. 


L    Insurance  Manual 

I  Price  25  Cents 

^     Especially  adapted  to  the  Pacific  Coast 

t^       This  Is  sonaething  new.     For   further   par- 
ticulars address  the         COAST  REVIEW, 

5()8  Montgomery  street, 
San  Francisco. 


:r'^"^"^'""""^ 


i 


Swiss  Marine 


Insurance  Companies 
Combined. 


CAPITAL 
$4,000,000.00 


I  LOUIS  ROSENTHAL, 

®  General  Agent, 

N^  315  California  Street, 

^  San  Francisco. 
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Organized    1797 


uAe  iforwich  union 

Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


PACIFIC  TfEPARTMENT 

W,  H,  LOWDEN,  Manager        3t4  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  CaL 


Home  Iiife  Insurance  Company 

of  New  Yorl-c 
GEORGE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund  (Deferred  Dividends)    .    .       1,142,219 

Net  Surplus J,J26,769 

Insurance  in  Force      69,410,582 


FRANK  SPERLING, 

General  Manager 

FOR    CALIFORNIA    AND    NEVADA 

307-8-9   Parrott  Bldg, 

San    Francisco 


H.  HASKELL, 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


Coast  Review  Manual 

Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 


We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

Price:  SI. 50  for  single  copy. 
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^ 


IKHI^ftCLEI^ 


Insurance  Company 

of  riiilaJelpliia  Organized  1829 

$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacific     Coast     Department: 

GEORGE    F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 
218  Sansome  Street, -        San  Francisco 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  tSSI 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Viee-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,392,813.10 

INCOME  in  United  States,  1903  .  .  .  2,676,594.51 
Surplus  in  United  States.  Jan.  1,1904  .  784,807,80 
Losses  paid  In  U.S.  1874  to  1903  inclusive  24,834,139.49 


the  Special  Protection  of  California  Policyholders 
Incorporated    IS.J3 

British  America 

Assurance   Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J,  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States 51,427,304.89 

INCOME  in  United  States,  1903  .    .    .    .       1,547,736.84 
Surplus  in  United  States  Jan.  1,  I'JOl  .         476,746.98 


WESTUKX    UEPARTAIBXT,  Denver,  Colo. 

H.  T.  LAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,   General  Agents,   322   Pine  Street,   San   Francisco. 

R.   H.   MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Metropolitan  Life  Insurance  Company 

Incorporated  by  the  State  of  New  York. 

ASSETS,    OVER  -  -        $105,000,000.00 

LIABILITIES  -  -  .  95,000,000.00 

SURPLUS,    OVER  -  _  .  10,000,000.00 

Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence  ;  are  clear,  concise  business 
contracts,  and  conditions  arc  plain  and  simple  and  easily  uiulerstood, 

PACIFIC    COAST    HEAD    OFFICE. 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,    San   Francisco 

HOME    OFFICE!    NEW    YORtt.    CITY. 

.IDIIN  I!.  IIEGKMAN Pnslclcnt         HALEY    FISKE .   .Vice-President 

liKOKCK   H,  C.  ASTON Second  Vice-President         CF.O.  B.  WDODW  A  lU) TliIrd  Vfcc>  President 

.lAMKSS,  HOISKKTS Sicreinrv         FKANK  ().  AYKKS Fonrtli  VlrePri'sldent 

T.  R.  KICH  AliDSoy Assistant  Secri'iary  J  .J.  THOMPSON,   .   .  Cnsliler  and  Assistant  Secreliiry 

i^.^'i^^    *'■    <'"AI(i Aetunry         JOHN  li.   IIKGKMAN.   Jit Assistant  Secretary 

riloS.  H.  WILLAlil).  M.  D McUtcnl  Director         STKWAKT    L.    WOODFOIIl) Counsel 

W.  S.  MANNKHS,  M    1) Ass't  Medical  Director  AUtJUSI'  S    KNKIHT,    MI)....      *lcillciil  Director 

KICKNK  M    HOI.DKN',  Ml).   ,  Ass't  Medical  Director 

FREDERICK   F.  TAYLOR,  -  Pacific  Coast  Manager. 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

Laiv  Union  &  Crown  Insurance  Company 

OF  LONDON     Ji     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

• =^9 

CATTON     BELL  &   CO.,     General  Agents  HENRY  HOMES  SMITH,  Manager 

406-410  California.  Street,  Sa.n  Francisco,  Cal. 

SPECIAl.    AGENTS 

ALEXANDER   FIELD— Northern  Caliiornia.   Utah  and    Montana.      DIXWELL   DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company y 

INDIANAPOLIS.     INDIANA. 

Insurance  in  Force, 

Operating  under  the  Compulsory  Reserve  Deposit 

^ggg  ^j  ggg'  5Q0                   Law  of  Indiana,  all  policies  Issued  by  this  com- 

1897 $1  1,885,500                pany  are  secured  by  a  deposit  of   the   full    legal 

1898 $1  7,049,000               reserve  with  the  State  of  Indiana. 

1899 $22,208,470 

1; 


rfjOQ   'Z.'Z.Q  ft  7  T  Paid  the  largest  average  dividends    to   policy- 

<T.qo     f!|K    Rt^R  holders  of  any  company  in  the  United  States  in 

1 902 ;: ; : : :  $39;54i;688  ""^°^'°° 

$i3t.00  of  c/lssets  for  every  $t00.00  of  LiabiliUes. 


F.  Mclaughlin,  cen'i  Agent. 


Room   315  Clunie   Building, 
SAN   FRANCISCO. 


C  J.  STOVEL, 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS    INSURANCE    CO.  of  Po!i<rhkeepsie,  N.  Y. 

NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 

Marine  Agent  for  Coast  for 
BRITISH  AHERICA  ASSURANCE  COHPANY 

^11     C^lifoml^    Street 

Teiepftone  Afai»    54«  SAN     FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :        Los  Angeles,  Cal. 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Croci<er-Woolworth  Bank. 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAQO,  ILL. 

GEO.  E.  KLINE,    Virc  Prcmlcnt 

m 

C.  11.  TUTTLE,   Assistant  Hecretanj 
ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.  228  Montgomery  St..  San  Francisco.  Cal. 

PACIFIC    COAST    SPECIAL    AGENTS: 

F.   P.  WILSON,  No.  228  Montgomery  Street,  San  Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Bo.\  1432,  Denver,  Colorado. 

W.  A.   WILLIAMS,  Post  Office  Box  750,       "  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLOOMBE,  Vice-President 

W.M.  A.  MoouE,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific   Department 

Claus  Spreckels'  (Call)  Bldg. 
San  Francisco. 

vl/      v(/      vl/ 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
UK",  ADVAXTAC.KS:'  Agents 
should  not  fail  to  call  and 
investigate. 


incorporated  J8S2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,926,381.42 

Surplus 1.587,209.12 

Total  Losses  Paid  .   .   .10.561,134.00 


PACIFIC    DEPARTMENT.    410   CALIFORNIA   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special   Agent   :uul    .Adjuster,   San   Francisco 

FRANK    E.    WALSH 

Special  .-\pent  and  Adj\islcr.  Los   Angeles 
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HoiwE  z,h\  insurance  COiyiPANY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1904-! 

Assets $1,504,580.73 

Liabilities 1,093,280.27 

Surplus  Funds  for   Policyholders $711,300.46 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities   .   .  .  $4n,300.46 

HOME   OFFICE:      409  California  Street,  SAN  ^RANCISCO 

WM.  J.  DUTTON.  PrKS.,     STEPHEN  D.  IVES  V.-Prks.,     FRANKLIN  BANGS,  Secy. 
J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Sec>. 


The  Mutual  Benefit  Germania  Fire '""""" 


LIFE  INSURANCE  CO., 

NEWARK.    N.   J. 


FREDERICK  FRELINGHUYSEN,       -       -        President 


Company 
OF     NEW    YORK 


ORGANIZED    IN    1859 

■§:-§i§r§as ^ g&eggg; 


ASSETS  (Market  Values),  Jan  1,1904  .  .$87,458,889.12 
LIABILITIES,  N.J.  and  N.T.  Standard  .  80,748,046.91 
SOIiPLUS       6,710,842.21        cash  Capital,     -----      $1,000,000  00 

MUTUAL  BENEFIT  POLICIES         Net  snrpms,      .         -    -      2,5i8.464.oo 

CONTAIN 

o  -I  J    I-,  r  «_,  ^  I    Total  Assets, S,849,834.00 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the  

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers,  W.   H.    BREEDING,   Manager 

S03CaliforniaSt.  cor.  Montgomery,  San  Francisco  I    238  Montgomery  St.  :        San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  German 


Assets,           -         ...  -         $2,342,855.00 

Surplus  to  Policyholders,              -  1,250,000.00 

Cash  Assets  in  U.  S.         -         -  -           623,052.00 
Surplus  in  U.  S.           -         -         -         -       359'793-00 

V.  GftRUS  DRIFFIELD,  Manager.  fi.  DftNKER.  ftss't  Manaoer. 

Pacific  Department  : 

213  Sansome  Street,         -        -  -        San  Francisco. 
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COMPETITION  LESSENED 

Throuffh   Sprchil    Agvnctf    Contracts    that 
f  vat  vet  Satirittn'S  from    <'ainpftithnt    n'ith 
their  tnrit   i'miipanif   .Itjettt.s,  ami 
S/H-rial   I'litirtf  Ctnttntrts    irhttsr    i}rhfinaf 
Sa/tfriitr   i\alarts  art-    Caitafiliratrti. 

ANY     BUSINESS     (MAN 

«/'  lliilitfi  and  fnlfijritii  trim  winh>-»  to 
Kxluhlish  Jlhiisrlj'  in  <i  I'criiiiinrut  I'lisi- 
tittH  tritti  iiicrt'itsint/  Inroinr,  irilt  hr  con- 
siiltriil  for  .lijiiirij  li'orl:.  I'arliciitarn 
on  Aitplicalion. 


T  HE> 


Fidelity  Miittial  Life 

Insurance  Co.  of  Pliiladelpliia 


PRESIDENT 
For  Agency  apply  to 

AI.EXANDKR    McKNIQHT,  Vice-President 
GEO.  A.  RATHBUN, 

General    Manager 

Rooms  1,2  amlH,  Fifth  Kluur,  Miij.s  Hith.iung 
San  l-'KAMisr-i . 


PEGIFIG  SURETY  COPIPRKY 

OF  CALIFORNIA. 

Paid-up  Capital.        -  $250,000 

Surplus  as  to  Policyholders.        337.439 
Assets.         ....     412.287 

Guarantee    and    Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Honds  required  in 
Court  Proceedings.    >^    >^     i^     »^    i^ 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

VVm.  n.  Crocker     F.  P.  Deeriug 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Everson. /'/■«'-■.  J.  Bemiingham,  V.Pres. 
A.  P.  Redding,  Sec. 

Head  Office  : 
336  Montgomery  St.,         San  Francisco. 

^^'UorreKpoiuhiice  Solicited  irith  llrsponsible 
A(jf  ntti. 


The  Prudential  Agent 

MAS  to  ofler    a   most    varied    line    of    Life    iinil    Investment 
Policies,  on    both    Participating   and    Non  -  participating 
Plans.  He  has  a 

Most  Advantageous  Agency  Contract  with  Liberal  First  Year 
and  Renewal  Commissions.       The  Couipany    lias   Open    Terri- 
tory in  which  it  desires  good  representatives. 
For  particulars  write 

THE  PRUDENTIAL  '"^"'^^oV^MSRi'^ci'''' 

JOHN  F.  DRY  DEN,  President.  Home  Office,  Newark,  N.  J. 


JM  United  States  Fidelity  and  Guaranty  Company 

IIOMK    OFFICK  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY   INSURANCE, 

includin-  LOSS  OR  OAHAQE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  1,  1903,  $3,3r 5,400.64      Surplus  to  Policyholders,      -     $1,972,211.76 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 


JOHN     H      ROBERTSON. 
FRANK   IVI.    HALL, 


Managers. 


CrosHletj  Htiitding,  San  francittcOf 


Mutual  Circular 


TIIK  CO.\ST  REVIEW  has  compiled 
a  circulai- on  Miiluals,  which  is  olTercd 
at  cost  of  printing-. 
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The  Washin§:ton  Life  Insurance  Company, 

OF   NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17  000,000.00 
6,500,000.00 


85,  86,  87  and  i 
Chronicle  BIdg 
San  Francisco. 


AGENTS 
WANTED! 


1I^~  To   energetic  business   produc- 
ers good  Territory,  exeellent  terms, 
and  every  facility  for  obtaining  bus- 
iness, 
AtUh'ess  lit  oiirt': 

HOWARD    PERRIN,    General  jVlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 

61U-U  -1;!-13  Chamber  of  Commercfe,  Poktland,  OjiE. 


The  Fidelity  and  Gasaalty  Company , 


of 
ew  York 


^\\  Assets,  Jan.   I,   1904 

•*i     Surplus  to  Policyholders 


$5,900,861.56 
1,730,567.76 


^- 


IMOIinnMOr      fidelity   —Bonds  of  Suretyship  for  persons  In  Positions  of  Trust. 
NnKANir'    CASUALTY— Personal  Accident  and  Healtli,  Liability,  Burglary,  Plate 
u\uuivru\UL-.  Qj^55    Steam  Boiler,  Elevator  and  Fly   Wheel. 

Officers:— GEORGE  F.  SEWARD,  President:  ROBERTO.  HILLAS,  Vice  President-Secretary;  HENRY  CROSSLY, 
Asst.  Secretarq ;   FRANK  E.  LAW.  2d  Asst.  Sec'y:  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC  COAST   DEPARTMENT 

CHAS.   J.   BOSWORTH,  3  16    California  St. 

Manager.  San  Francisco,   Cal. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HENRY   D.    LYMAN,    President.  , 

STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,661,245  97 

LIABILITIES,  including  Reserve,    750,031.04  :  1,113,064-36 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  ./udicial  I'roceedinye 
SAIVIUEL  G.  MUKPHY,  Resident  Vice-Pres. 

CHAKLKS  A.  SHUKTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office; 

137   MONTGOMERY  ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."  No  offense  if  you 
mention  the  Coast  Reyiew,  but  you  don't  have  to.      You 


may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,347,549.00 

°VRitS°  Glens  Falls  Insurance  Company 

of  Now  York — Incoi-porated  184',) 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER, 


General  flanager 


412  Pine  street,  San   Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation^  of 
London,  England 

Head    offices   for  United  States. 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  Gcnei'al  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMtTEU) 

OF  Ho:s'Giioxa,  ch/aa 

Capital  paid  up  (Gold)      ....  $    250  000  00 

Cash  assets  (Gold! 1,525.019  89 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      782.129  53 

^gf^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000.  for  the  protection 
of  policyholders  in  this  country. 

% 

PARROTT  &  CO.,  Agents 

(Since  January,  ISSS.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


OF  HAMBURG 

Walter  Speyer. 
225  San  SOME-  St 


$2,482,426.00 


ti.«^'"""f S'="^n„  i. 


GERMANY. 

General  Agent, 
5am  Francisco,  Cal. 


Reprints*  ^ 


ARTICLES,     TABLES, 
Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"    until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


* 


i  Coast  Review  Fire  Cliart.  i 

B.  Hz 

f 
Price   25    cents  J 

f 
Condition  and  Affairs  %/  Companies    x 


* 
* 


¥ 
« 
* 


Insurance   Men   and    Property  -  Ow^ners 
Consult  It. 

£^ 
Coast    Business     by    Companies     and 
Agencies— State  Insurance  Officials- 
Resume  of  Coast   and   United   States 
Fire  and  Marine  Business. 
£>■ 
Features     this     year    are:         California 
premiums  by  agencies;   population  of 
chief  Coast    towns:    recent  mutual 
failures;  list  of  wildcats;   great 
fires  of  history. 

1Q04    Chart. 

^^°THERE  ii'ill  be  four  new  features  in 
the  inoi  Chart,  and  additional  popula- 
tion statistics. 


* 


* 


Marine  Insurance  Comfany 
Limitel 


OF 
LIVERPOOL 


•«J&^$-*i&***«^-***^**-$***-:&ig-$*$« 


pgi-:Sege6g-;ee666&:&&:&:e&:6gggi&S 

i  BRITISH  AND  FOREIGN 

%  = 


Capital  Sttbscribed  .  .  $6. 700. 000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .    .    3,000,000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 

a.  h.  small manager 
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S. 


17  G  CI    insurance  Co.  Jt    jt    jt    jt 

*^     **     •'•'  of  Golhfnburg. 


•        • 


American  J^ire 


Insurance  Co. 

of  I'liiladelphia       # 


^^ricultural 


Insurance  Co. 

Walerlown,  N.   }'.  %       0 


Uhe  ^Delaware 


Insurance  Co. 

of  Philadelphia. 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411-413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


J  he    Loud  OH    ^^^^^^^ce  Corporation 

Of  I^ondon 
INCORPORATED  BY  ROYAL    CHARTER.  A.  0.1720. 

Ctissti    A^ssets,  '  =  ^20,31S,0S0.00 

SPECIAL     AGENTS:    -J.   M.   MENDELL,  San  Francisco;        W.    H.   BONSALL,   Los  Angeles; 
TOLL  THOMPSON,  Portland;      A.  W.  THORNTON,   Seattle;  't.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRA  sen  :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 

1  tie  /\ i CJ P'fl rCI  l^tVC  ^^^^^^^(^^ Company 

<^  or  -Vc-w  ^or-;.- 

'^  ^  ORGANIZED   A.  D.  1850 

SPECIAL   AGENTS:  -J.  M.  MENDKLL,  San  Francisco;  W.  H.  BONSALL,  Los  Aneeles: 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seallle. 

Wm.  J.  LANDERS,  Manager 
F.  W.  TAT.LANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


I 


SUN 


I 


rNSURANCE   OFFICE    OF    LONDON 


«8  Oldest  and  Wealthiest  n^  i^i^t^^iy  r-        ^    .  • 

I  Purely  FIRE  INSURANCE        -^^Q<'  Founded  .n 

!i  Office  in  the  World.  ^^L-^^^M^^r^ 


% 


Cash  Assets,       .        .      $12,848,570  00 
Net  Surplus,   •    .        .         T,09S,6T2  00 


I  i 

Insurance    Company  i 

P  I 

I  Of   IJETROIT,    MICH.  § 


mchigan  F.  8  M. 


D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Sec'y, 


I  h  A^  .  I 


I 


I  I 


i 

I  UNITED    STATES    BRANCH:    54  Pine  Street,  -  New  York 

I  WESTERN      department:      171  La  Salle  Street,  -  Chicago  p 

I  Pacific  Department  215  Sansome  Street,       -  =  San  Francisco,   i 

If  ^ 


Capital    Paid    up, 
Cash    Assets,  : 

I  Surplus    to    Policyholders, 


400,000.00  f 
927,279.00 


579.809.00  I 


I  Pacific  Department  215  Sansome  Street,  San  Francisco,  i 

P  I 


i 


I  The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    f. 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  i 

1 

C.  A.  HENRY   &    CO.,    General  Agents. 


FI REMANS  FUND 

INSURANCE  COMPANY 

IPIKI^  HOME  OFFICE:  JVIARI3VEJ 

Gompanu's  Building,  Sansome  and  Calitornia  Streets 
SAN  FRANCISCO 

Capita!,         .        $1,000,000  00 
Surplus,        .  3,15  6,118  80 

Assets,         .  5,858,820  3  7 

WILLIAM  J.  DUTl'ON, 

PRESIDENT. 

BERNARD  PAYMONVILLE,  J.B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEIN^fANN,  GEO.  H.  MENDFLL,  JR., 

SECRETARY.  ASS'T.    SECRETARY. 

F.  W.  LOUGEE,  ROBERT    P.    FABJ, 

TREASURER.  GENKKAL    AC.ICXT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  IlL 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,"  •  New  York. 


Tvle]tlione  Main  1,130  JSdiluriul  Jiouiiis 


Tt'U'pltotie  Reil  SOiil  Prhithtij  O/pce 


Founded  1871 
Volume  65,  No.  -1 


APRIL,    1904 


Three   Dollars   Per  Year 
Twenty-five  cts  Per  Coi-y 


THbl 


(Joast  f^eVieW 

(   INSURANCE  ) 
Offices— 50S  Montgomery  Street,  San  Francisco 


Mrs.  J.  G.  Edwards    i 


E.  H.  Bacon 


Late  Legal  Lore 

Lifting  Life  Agents 

Fire  Protection  Notes 

American  Marine  Statistics 

Merchants  Fire  Association 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,130,745 


Assets  in  U.  S. 
$12,056,918 


ESTABLISHED     1836 


ENTERED   U.   S.  1848 


The  Statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1903,  in  accordance  -with 
the  laws  of  the  State  of  New  Tork,  is  as  follows: 

ASSETS $12,056,918.50 

LIABILITIES 6,896,376.15 

SURPLUS $5,160,542.35 

As  an  lUnstratlon  of  the  Company's  practice  in  maintaining  Its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following:  fignres  may  interest  policyholders: 

Viiir.  A«B(i«  .)!in.  1.  Income.  Expinillturo.  Excess  of  Expenditure 

1H71 $3,0.';4,361  $3,163,001  $5,122,653  $1,058,752 

1S72 3,640,450  3.733,101  4,448,999  751,898 

1873 4,163,290 

Thus  Hhowing /'>c»vi««/' Kj^/x/Kfi/i/zT  in  the  two  years  of     $2,710.6Pil 

And  Inrmise  of  AsKrlH  in  the  same  time  of 1,110,h:1H 

Progress   of    the   United    States    Branch  :- Net  Fire   Premiums:    1S48,   $4,519:   1858,    $471,988 
1868,  $1,739,620 ;  1878,  $2,422,126 :  1888,  $3,928,010  ;  1898.  $4,979,428. 

LOSSES..--Tbe  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  56  years  is  $92, 1 63,692.83 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulnoHK  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

'■'lie/  Offirr,  41i'4  Culifvrnia  Sti-ret,  San  frnurinro. 


R.  U.  UKUSH 


JOHN  W.  GUNN 


CHAS.    D.    HAVEN,    Resident  Secretary. 

C.  MA&ON  KINNE,  Assistant  Secretary. 
srKCIAt.    AUENTS  : 

W.   II.  RAYMOND  THEO.  SUMMERLAND  R.  H.  ROUNTREE 
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The   Coast   ReVievO 


l^Your    Company    will    send    you    a    copy. 

The  COAST  %EVIEW 

FIRE  '"^"rSc,  CHART 

1904 


The  Only  Valuable   Chart  for  Coast   Agents 


^.^ 


NOW  UNDER  WAY 


Five   Years'   Company    Figures. 


Conditions  and  Affairs  of  All  American  Companies  having 

Over  $200,000  Capital;  also  Condition  and  Affairs 

of  All  Foreign  Branches. 

COAST  BUSINESS  OF  COMPANffiS  FOR    FIVE   YEARS. 


Coast  Business  of  Companies  by  States  and  Territories  —  Coast 
Business  of  Companies  by  Agencies  and  Departments. 


Retired   Companies;    Newly   Admitted   Companies; 
Unautinorized  and  Wild-cat  Companies. 


Summaries    of   Coast,    California    and  San    Francisco    Business. 


Short-Rate     Tables    in    Use    on    the    Pacific    Coast. 
Coast  Insurance  Commissioners.  Fire  Business  in  the  United  States. 

Population  of  Coast  Cities, 
Etc.,     Etc..     Etc. 

WILL   BE   READY   SOON 


Ths  Coast  'liEviEw. 


PHCENIX  ASSURANCE  COMPANY     Jt 


J»      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


(T^^^r^^ 


Assyrance 
Compaoy 


o      o      o 


OF  LONDON 
Established   1782 


ProvMeHice- 
Washflng'ton 
losMrainice  Co 


OF  RHODE    ISLAND. 
Incorporated   1799 


GEO.     E.     BUTLER, 

General    Agent    tor    Pacific    Coast.. 
413   California   Street,  -  =  =  „  San   Francisco 


EDWARD  A.  TEMPLE.  President  H.  S.   NOLLEN.   Secretary 

BANKERS  LIFE  flSSOGIflTION 

DES    MOINES.    IOWA  Organized  July   1.   J879 

STATEMENT    FOR    THE    YEAR    1003. 

ASSETS.  [                                          LIABIMTIES. 

Deposited  with  the  Auditor  of  Stale  .        5.?00,893.00  '     Oeatti  Claims  proven  and  Unpaid  .   .                       None 

Casli  in  Banl<s  and  Treasury    ....  225,807.43         Death  Claims  not  proven $   90.814.00 

Other  Items 1.127  599  03        Other  Items 12.665.51 

! ! —  Balance  to  protect  contracts  .   .   .   .        6,450.819.95 

$    6.554,299.46  I                                                                        TaJsZ^aJ^ 

Increase  in  Guarantee  Fund  In  1903 $  384  103.00 

Increase  in  Reserve   Fund  in  1903 394  364.46 

Incease  In  Assets,  in  1903 949  750  55  ' 

Insurance  in  Force  January  1.1904 199,658,00000 

G.     F.    WINK,    State    Agent 

14  MCALLISTER    STREET,  SAN    FRANCISCO, 


Ths    Coast   I^e vie w: 


* 
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The    Conneeticut    Alutuai 

IS^e  "  1903 

Complete   Financial    History. 

For  premiums $227,347,886  89 

For  interest 94.594,772  79 

For  rents 9,887,073  16 

Balance  profit  and  loss 1,015,713  44 

Total  receipts J332,845,446  28 

It  has  paid  Death  claims  for $118,148,473  66 

Endowments  and  annuities  for 16.144,803  60 

for  surrendered  Policies 27,771,246  49 

for  Dividends 65,054,360  11 

A  total  returned  to  policyholders  or  their  beneficiaries,  being  99.90  per 

cent,  of  the  entire  premiums  received $227,118,894  16 

It  has  paid  for  Expenses 30,893,826  78 

Taxes 11,621.196  45 

Total  expenditures 269.633.917  39 

Balance  net  assets.  January  1,  1904 !f63.2I  1.528  89 

It  has  additional  assets 1.722.018  34 

Total  assets      »64.933.547  23 

JACOB  L.  GREENE,  President.  HERBERT    H.  WHITE,   Sec'y 

JOHN  M.  TAYLOR,  Vice-Pres't. DANIEL  H.  WELLS,  Actuary 

A.,    k:.    r».    M^V.I«:iVXOIV,  I3i«triot  £Stsi3''t 

Pacific  Co.4-St  Agexcies 

MILLS   BUILDING,  :  :  San  Francisco. 

=^—  rACIF^IC  — 

(FIRE) 

UnclGrwritGr& 

San  Francisco,  Cal. 

Assets $6,763,401    10 

Surplus  to   Policyholders 3,567,419  26 

F^ire  UnclGrwriters 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to   Policyholders 2,823.258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O  WAYMAN, 

GENERAL  AGENT.        MANAGER. 

Special  agents  and  Adjusters: 

MAXWELL  H.  THOMSON,  LESLIE  H.  LORD,  ARTHUR  M.  THOMSON, 

NournwEST.  So.  Cal.,  Arizona.  Cai.ifounia. 

H.  HARRY  SMITH,  Colouado,  Wtoming,  Utah. 


Ths  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHI  SEAS  C.  LOUXSBUBT, 
Pretident. 


rifftj^^ 


KlifBALL  U.   ATWOOD 
Secretary, 


OF    NEW    VORK. 

ASSETS,  January  J.  1904 S  1,152,329  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection  of 

Policyholders I.(»()l.}!(t9  6B 

CLAIMS  PAID,  OVER     5,000,000  00 

Health   and.  AcGident  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


e?"  LIBERAL    COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 

G.   G.  FARRELL, 

Assistant  Manager. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department. 


FREDERIC  A.  STEARNS,  General  Agent 
GE.VERAt    OFFICES,     Mills  Buildias,  s  SAA'   FRANCISCO 


Sometimes  a  revision  of  ixilicy  forms  means  little. 
It  stands  for  .      .  . 


Thoroughness 

In  every  detail  in  the  changes  that  have  been  made  by  the  Union  Mutual 
— re-arrangement  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  that  looks  well,  sells 
easily  and  pleases  long. 

Union   JVIutuaJ  Life  \t\&.  Co« 

PORTLAND,     MAINE 

FRED  E.  RICHARDS,  PuiisiDEXT.  ARTHUR  L.  BATES,  Vice-Presihent. 


.tijfnt.1  atwaiis  <lv»ired—the  kind  who  write  policies  and  liotd   tlieiit. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San    Francisco,  Cal. 


T.  H.  McALLIS.  Manager.  Sherlock  Bldg,  Portland.  Oregon 

A.  H.  STEWART  &  CO..  Managers.  419  Cooper  Block.  Denver.  Colorado 

J.  K.  EVANS.  Manager.  Vancouver.  B.  C. 

It.  n    I?R()\VN\  .M:in:iL'.T.  I,:inkirsliiii  Itlii;,'..  Los  Angelas,  Cal. 


7h&  Coast  I^eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1835 


(  ii£i:2^^ 


ASSETS, 

January  1st,  1904 
$6,261,613.51 


SURPLUS, 

to  Policyholders 

January  1st,  1904 
$2,919,442.31 


OF    PHIL/* 

One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  Slates. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST..  San  Francisco- 

RUSSELL  W.  OSBOKN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,   Sup't  of  Agencies. 

SPECIAL   AGEWTS  :  — S.   P.    Mesick,  V.  H.  Quitzow,  Frank  Agnew. 


Organized     1854 

(i?*   t^*  e^*  ti?*   ti?* 

Hamburg  -  Bremen 

Fire  Insurance  Company 

(,?*  f2"  (i?*    ((^  &^ 

1854 

1904 

t(?*   t^   (,?*   K^    til* 

%^^   t^r^  t*^'  %^^   t^^ 

1   OF  HAMBURG,  GERMANY 

Capital  and  Accumulations,    $3,726,181.40 

Assets  in  the  United  States,  Jan.   I,    1904  ....  $     1,834,(77.95 
Surplus  in  the  United  States,  Jan.   1,   1  904  ....  436,692.70 

Losses  Paid  In  the  United  States,   over (6,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


TH6  Coast  T\Eview. 
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urance 

OF-  NEZW  YORK. 

Edward  W.  ScoTT.Fh 


§OGie(q 


COTT.  rPESIDENT. 


SuccE  9sruL  A&cnts,*ndGxnt».Cmcn   Seekinc;  Rc  mune  Rat  i  ve   BuSincSS   Connections. 
MAV   Apply   to  the  Head  Or ncc.OR  any  or  The  Society's  General  Aclemts. 

CARL    C.    GROSS, 

General   Manager   for   California, 

Rooms  709-  13  Claus  Sprecfcels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 
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Printing       p. 


The  COAST  REVIEW 

IS  PREPARED  TO  DO  EXCELLENT  AND 
LIBERAL  COUNT  PRINTING  ON  SHORT 
NOTICE.  ^  BOOKS,  NEWSPAPERS.  CAT- 
ALOGUES, POLICIES  and  BLANK  FORMS 
PRINTED.  ^  COMMERCIAL,  INSURANCE 
and  ARTISTIC  PRINTING  OF  ALL  KINDS. 
BOOKBINDING,  ENGRAVING,  LITHO- 
GRAPHING,   and    HALF  -  TONE     WORK. 


'■{na  Coast  liEviEW. 


London  &  Lancashire 


LONDON & 
iLANCASHIREl 

FIRE  - 

INSURANCE  COMPANV^ 


Fire    Insurance    Company, 


of  Liz'erpool^    ^^s- 


Subscribed  Capital,        , 

Cash  Assets, 

Assets  in  United  States, 


c  * 


$10,637,500 

9,235,295 
2,801,622 


Orient  Insurance  Co. 


Of  Hartford,   Conn. 


Authorized  Capital, 
Assets,  «  » 


$2,000,000 
2,210,386 


The  State  Fire  Ins*  Co*^  L'd^ 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
353,315 


The  Netherlands 


Fire  and  Life  Ins.  Co. 

(EST.  1845.) 

Of  rite  Ilaijue.  Holland. 

Capital,    ...... 

$1,600,000 

Assets  in  United  States, 

542,713 

PACIFIC    COAST    DEPARTMENT, 
324    Vlontgomery    Street,  ::::::         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Thg    Co  a  s  t   T^r  vie  if. 


'"The    Leading    T*ire    Insurance    Componx    of    America.*' 

Cash  Capital   "■■    *        ^h^i^fi^^s^'  ^^^^  *^*®*^   *    * 

X  January  1,  li)04 

■00  m^^^^^  $13,190,088.15 


Incorporated  *^»        ^^H^^^'^SBS^^S?^*^  1SI9 


NET  SURPLUS %    6,060.757.71 

Surplus  as  to  Policyholders 10.060,757.71 

Losses  Paid  since  organization  ]  85  years  I  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  AKeocies 

LOUIS  MEL,  \  Office,  674  California  St.,  San  Francisco 

W   L.  OAZZAM,        [•  Special  A?f nts  and  Aa.iust«rs 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized   1794. 

■fc  Assets,  .  5^14,542,951  78 

Net  Surplus,        .        .  3,937,796  37 

PALACHE  &.    HEWITT,  General   Agents, 
Pacific  Department  515  California  Street.        :        San  Francisco 


Special    Agents    and    Ad.insLors. 
.r.J.AGARI)     .I..T,DENNIS     JOHN  91.  HOLMES     W.  O.  MORGAN     C.  A.  SCHAI.LENBKKtJER 


The  Coast  Review. 


Vol.  65. 


APRIL,    1904. 


No.  4 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company,  50S  Montgomery  Street  San  Francisco, 

Entered  at  the  postoflace,  S.  F.,  as  second-class  mail  matter. 


The  Coast  Review  Manual. 


% 


PRAISED    BY    UNDERWRITERS. 


FolloLving  are  a  few  expressions  in 
favor  of  The  Coast  Review  Manual,  by 
Agents  and  /Managers  : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  cast  amount  of  useful 
information. 

I  have  never  seen  anij  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  booh  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  loohed  in  vain  elsewhere. 

The  best  book  of  the  hind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  booh 
of  the  hind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  boohs  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  writers  of  the  foregoing 
have  already  been  pyintrd  in  these  columns. 

r:g-:g;g:6:6&6-:g-:S:S-:&e&;&6g©&S@66g-:©' 


gnawrattcc  in  ©ouvt 

Digest    of    Recent   Insurance     Decisions 
Fire 

WASHINGTON. 

Misrepresentation .  There  can  be  no  re- 
covery where  the  appli- 
oant  stated  to  the  agent,  in  answer  to  a 
question,  not  inckided  in  the  written  appli- 
cation, as  to  the  value  of  the  property,  that 
he  had  paid  $1,500  on  the  contract  price  of 
the  building,  when  in  fact  he  knew  he  had 
paid  less  than  $700,  though  the  statement 
was  not  communicated  to  the  home  office  of 
the  insurer  prior  to  the  issuance  of  the 
policy. 

Forfeiture .  Where  persons  who  had  fur- 
nished material  and  labor  for 
the  building  of  a  house  demanded  payment 
or  security,  and  the  owner  promised  to 
obtain  insurance  on  the  house  which  he 
stated  should  secure  all  the  creditors,  and 
afterwards  obtained  a  policy  in  his  own 
name  without  informing  the  insurer  that  the 
the  policy  was  for  the  benefit  of  any  one  but 
himself,  a  forfeiture  of  the  policy  for  mis- 
representation in  procuring  the  insin'ance  is 
available  to  the  insurer  as  a  defense  in  an 
action  by  such  creditors  on  the  policy. 
Creditors.  Where  insurer  issues  a  policy 
on  a  false  representation,  ren- 
dering the  policy  void  according  to  its  terms, 
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the  fact  that  the  insurer  pays  to  the  holder  a 
sum  of  money  in  compromise  of  a  claim 
against  it,  after  notice  to  it  by  crechtors  of 
the  holder  that  they  claim  an  interest  in  the 
money  due  on  the  policy,  does  not  render 
the  insurer  liable  on  the  policy,  in  an  .nction 
by  the  creditors  of  the  holder. 

Dunham  et  al  v.  Citizens  Ins.  Co.  75 
P.  S04. 

ILLINOIS. 

Cancellation.  An  agent,  who  attended  to 
plaintiff's  insurance,  insured 
his  machine  shop  in  three  dift'erent  com- 
panies, including  defendant,  which  was 
entitled  to  cancel  its  policy  on  five  days' 
notice.  Two  days  before  a  fire  the  agent 
received  a  notice  of  cancellation  from  defend- 
ant, stating  that  the  holder  could  have  until 
1 2  o'clock  to  replace  the  insurance  elsewhere, 
which  the  agent  did  on  receipt  of  the  notice, 
and  at  tlicir  first  meeting  after  the  fire  in- 
formed plaintiflt"  of  the  notice  and  what  he 
had  done.  Plaintiff  said  it  made  no  differ- 
ence to  him  so  he  got  his  insurance-  There- 
after, at  the  agent's  requ^t,  he  delivered  to 
him  defendant's  policy,  and  received  in  lieu 
thereof  the  one  issued  to  replace  it.  All  the 
policies,  including  defendant's,  provided 
that  the  loss  should  be  prorated  in  the  pro- 
portion that  the  amount  insured  bore  to  the 
whole  insurance,  and  in  adjusting  the  loss  it 
was  contended  that  defendant's  policy  at  the 
time  of  the  fire  was  still  subsisting.  To  this 
plaintifi'  assented,  and  agreed  to  the  propor- 
tion charged  defendant,  which  was  not  repre- 
sented, and  did  not  agree  tiiereto.  Plaintiff 
accepted  payments  from  the  other  com- 
panies on  that  basis. 

Held,  that  defendant  was  not  liable 
though  the  agent  acted  without  authority  in 
canceling  defendant's  policy  and  replacing 
the  insurance,  for  plaintiff  could  and  did 
ratify  his  acts  with  a  full  knowledge  at  the 
time  of  all  of  the  facts  necessary  to  bind  him, 
whether  he  tlien  knew  or  not  that  ilefend- 
ant's  policy  would  have  to  be  taken  into 
account  in  adjusting  the  loss. 

Even  if  agent  acted  for  defendant,  plain- 
tiff, after  being  fully  and  fairly  informed  as  to 
facts,  was  put  to  his  election  as  to  whether 
he  would  rely  on  defendant's  policy  or  take 
tile    one   issued    to   replace   it,   anil    having 


accepted  the  latter,  and  received  payment 
thereon  according  to  his  agreement  with  the 
adjusters,  he  could  not  claim  a  want  of  con- 
sideration for  the  surrender  of  defendant's 
policy,  and  that  defendant  was  not  relieved 
from  liability. 

Larsen  v.  Thuringia  American  Ins.  Co., 
70  N.  E.  31. 

Sole  Ownership.  Where  the  interest  of 
the  insured  was  a  life 
estate  in  the  property  or  its  proceeds, 
united  with  the  absolute  right  as  an  active 
testamentary  trustee  to  dispose  of  the  same 
as  she  saw  fit  for  the  purposes  of  the  trust, 
the  insured  was  the  sole  and  unconditional 
owner  in  fee  simple  within  the  meaning  of 
the  policy. 
Security  Ins.  Co.  v.  Kuhn,  69  N.  E.  822. 

KENTUCKY. 

CaJiccHalion.  A  policy  contained  the 
provision  that  "it  shall  be 
canceled  at  any  time  by  the  company  giving 
five  days'  notice  of  such  cancellation.  If 
this  policy  shall  be  canceled  as  hereinbefore 
provided,  or  become  void,  or  cease,  the 
premium  actually  paid,  the  unearned  portion 
shall  be  returned  on  the  surrender  of  this 
policy  or  last  renewal,  this  company  retain- 
ing the  customary  short  rate,  except  when 
this  policy  is  canceled  by  this  company  by 
giving  notice  it  shall  retain  only  the  pro-rata 
premiums."  Held  that,  as  it  was  ambiguous 
as  to  whether  notice  and  tender  must  be 
given  five  days'  preceding  cancellation, 
which  should  take  effect  immediately,  or 
that  cancellation  should  .  take  place  and 
notice  and  tender  be  made,  and  five  days 
after  this  the  cancellation  should  take  effect, 
it  would  be  given  the  latter  construction,  as 
being  most  strongly  against  the  company. 

Continental   Ins.   Co.   v.  Daniel,  78  S.  \V. 
866. 

TEXAS 

Agent.  Where  S.,  who  had  previously 
insured  plaintiff's  stock,  on  being 
unable  to  reinsure  the  stock  in  any  company 
which  he  represented,  applied  to  other  insur- 
ance agents  for  such  insurance,  who  had 
authority  to  fill  out,  countersign,  and  issue 
policies  for  defendant  already  in  their  posses- 
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sion,  and  such  agents,  at  the  request  of  S., 
issued  the  policy  sued  on  to  plaintiff,  and 
divided  the  commission  with  S.,  the  latter 
was  the  agent  of  defendant  in  the  issuance 
of  the  policy,  and  his  knowledge  of  any  fact 
that  would  estop  the  defendant  from  setting 
up  a  defense  thereto  was  binding  on  defend- 
ant. 

Virginia  F.  &  M.  Ins.  Co.  v.  Cummings, 
78  S.  W.  716. 

WISCONSIN. 

Proofs  Are  Not  Required  within  Sixty 
Days. 

Broker.  One  who,  as  a  broker,  obtains 
for  another,  from  the  regular  agent 
of  an  insurance  company,  a  policy  of  fire  in- 
surance, delivering  it  to,  and  collecting  the 
premium  from,  such  other,  and  paying  the 
latter  to  such  agent,  is,  as  to  such  trans- 
action, a  general  agent  of  such  company 
under  section  1977.  Rev.  St.  1898. 
Standard  The  disability  provisions  of 
Policy.  the  standard  policy  law  as  to 
waiver  do  not  abrogate  the  ju- 
dicial rule  protecting  a  policyholder,  upon 
principles  of  estoppel  in  pais,  as  to  circum- 
stances afifecting  the  validity  of  the  contract 
known  to  the  insurance  company  at  the  in- 
ception thereof. 

The  clause  of  the  standard  policy  law 
e.xpressly  continuing  in  force  the  rule  charg- 
ing an  insurance  company  with  the  knowl- 
edge possessed  by  its  agent  at  the  time  of 
the  delivery  by  him  of  a  policy,  was  incor- 
porated into  such  law  to  prevent  impairment 
of  the  legal  effect  of  such  knowledge  as 
established  by  the  decisions  of  this  court. 

The  effect  of  the  rule  so  established  and 
preserved  is  that  an  insurance  company, 
assuming  one  attitude  as  to  known  facts  for 
the  purpose  of  making  an  insurance  contract, 
is  not  permitted  to  successfully  assume  a 
different  and  inconsistent  attitude  to  avoid  it. 

Proojs.  There  being  no  provision  in  the 
standard  policy,  in  connection 
with  that  requiring  proofs  within  60  days 
after  the  occurrence  of  a  loss,  rendering 
failure  to  comply  therewith  a  cause  of  for- 
feiture, such  failure  merely  postpones  the 
maturity  of  the  claim  till  60  days  after  such 
proofs  are  furnished. 


The  principle  last  above  stated  was  an 
element  in  the  judicial  policy  of  this  state 
when  the  standard  policy  law  was  enacted, 
and  was  preserved  therein  by  this  language, 
"The  loss  shall  be  payable  60 days  after  the 
notice  of  proofs  of  loss  required  has  been 
received  by  the  company,"  and  by  the 
omission  therefrom  of  any  provision  making 
failure  to  furnish  proofs  within  60  days  after 
a  fire  a  cause  of  forfeiture. 

Welch  V.  Fire  Association,  98  N.  W.  227. 

NATIONAL. 

Change  of  Ownership  of  Stock  Does  Not 
Void  Insurance  on  Building. 
Riot.  The  effect  of  a  provision  in  a  policy 
that  it  shall  not  cover  loss  or  dam- 
age by  fire  happening  during  the  existence 
of  a  riot  within  the  country  or  locality  in 
which  the  property  is  situated  unless  proof 
be  made,  to  the  satisfaction  of  the  directors, 
that  such  loss  or  damage  was  due  to  inde- 
pendent causes,  is  to  entitle  the  company  to 
demand  such  proof  before  being  sued. 

TEXAS  (c.  c.  A.) 

Substantial  Compliance  with  Policy  Is 
Sufficient. 

Iro7t  Safe  Where  a  policy  requires  the 
Clause.  insured  to  take  an  inventory 
of  stock  once  a  year,  and  keep 
the  inventory,  and  also  the  last  preceding 
inventory,  together  with  his  books  of  ac- 
count, in  a  fire-proof  safe,  etc.,  and  the 
last  preceding  inventory  is  left  outside  the 
safe  and  destroyed  at  the  time  of  loss,  but 
the  account  books  and  subsequent  inventory 
show  its  contents,  there  is  a  substantial  com- 
pliance with  the  policy. 

Where  a  state  agent  and  adjuster  visits 
insured  after  loss,  and  takes  his  sworn  state- 
ment as  to  all  matters  concerning  the  fire, 
and  says  he  does  not  care  for  further  proofs 
of  loss,  and  later  writes  a  letter  offering  to 
pay  a  portion  of  the  loss,  it  is  a  waiver  of 
proofs  of  loss. 

Ownership.  Where  company,  whose 
agent  is  aware  that  property 
covered  by  the  policy  issued  to  one  partner 
is  in  fact  partnership  property,  receives  a 
premium  on  the  policy,  it    is  estopped   to 
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deny  its  validity  on  the  ground  of  misrepre- 
sentation as  to  ovvnersiiip. 

Continental  Fire  Ins.  Co.  v.  Cummings, 
78  S.  W.  378. 

BREVITIES— FIRE. 

Under  Comp.  Laws,  ?  7246,  where  an 
insurance  agent  procures  an  agent  of  a 
foreign  company  to  write  a  jwlicy  on  prop- 
erty of  the  former  agent's  customer,  and 
delivers  the  policy  and  collects  the  premium, 
he  is  the  agent  of  the  company.— Bliss  v. 
Potomac  Fire  Ins.  Co.  (Mich.)  1083. 

A  dwelling  house  owned  by  a  minor  12 
years  old  was  destroyed  by  fire,  and  a  policy 
provided  that  suit  thereon  must  be  brought 
within  twelve  months  after  the  fire.  A  suit 
by  the  minor  at  majority  was  barred.  — Mead 
V.  Phoenix  Ins.  Co.  (Kan.)  475. 

A  provision  of  an  insurance  policy  that,  if 
the  title  or  interest  of  the  assured  is  less  than 
the  entire,  unencumbered,  fee-simple  owner- 
ship, the  insurance  company  shall  not  be 
liable,  is  reasonable. — Tyree  v.  Virginia  Fire 
&  Marine  Ins.  Co.  (\V.  Va.)  706. 

An  iron  safe  clause  in  a  policy  held  sub- 
stantially complied  with,  where  hooks  and 
papers  preserved  disclose  a  correct  record 
of  the  business,  etc.,  though  one  of  the 
inventories  and  some  of  the  invoices  were 
left  out  of  the  safe,  and  were  destroyed. — 
V'irginia  Fire  &  Marine  Ins.  Co.  v.  Cum- 
mings (Tex.  Civ.  App.)  716. 

An  assignment  of  a  fire  policy  held  to 
give  the  assignee  the  proceeds  of  the  policy 
as  against  the  assignor. — Frels  v.  Little 
Black  Farmers'  Mut.  Ins.  Co.  (Wis.)  522. 

An  insurance  policy  stipulating  that  the 
entire  policy  shall  be  void  on  certain  named 
conditions  held  not  a  serviceable  risk, 
though  the  insurance  is  distributed  among 
different  articles. — Germania  Fire  Ins.  Co. 
V.  Schild  (Ohio)  706. 

A  person  held  guilty  of  negligence  who, 
by  his  failure  to  store  them  in  a  safe,  per- 
mitted a  set  of  books  required  by  his  insur- 
ance policy  to  be  burned. — Rives  v.  Fire 
Ass'n  of  Philadelphia  (Tex.  Civ.  App.)  424. 

The  "iron-safe  clause,"  requiring  the 
insurer  to  make  an  inventory  of  his  stock 
and  keep  books  in  an  iron  safe,  is  reason- 


able and  valid.— Maupin  v.  Scottish  Union 
&  National  Ins.  Co.  (\\^  \'a.)  1003. 

Failure  to  keep  account  of  goods  taken 
from  .stock  for  domestic  consumption  held 
not  violation  of  clause  in  policy  requiring 
books  of  account  to  be  kept. 

While  the  iron  safe  clause  in  an  insurance 
policy  is  a  warranty,  the  breach  of  which 
will  avoid  the  policy,  yet,  where  it  is  open 
to  two  constructions,  that  one  will  be  given 
it  which  favors  the  insured. — ^Etna  Ins.  Co. 
V.  Fitze  (Tex.  Civ.  App.)  370. 

An  insurance  company  held  not  entitled 
to  reduce  the  amount  of  its  insurance  by  the 
mere  writing  of  a  letter  to  insured,  without 
proof  of  insured's  acquiescence. — McLean 
V.  American   Mut.  Fire  Ins.  Co.  (Iowa)  146. 

Where  insured  executed  proofs  of  loss  for 
a  certain  sum,  which  was  immediately  paid, 
he  was  bound  by  the  settlement,  in  the  ab- 
sence of  fraud. — McLean  v.  American  Mut. 
Fire  Ins.  Co.  (Iowa)  146. 

A  parol  contract  of  insurance,  made  with 
an  insurance  agent  representing  two  com- 
panies, the  company  to  take  the  risk  not 
being  specified,  is  not  enforceable.— Hart- 
ford Fire  Ins.  Co.  v.  Trimble  (Ky.)  462. 

Marine 

NEW    YORK. 

Dei'iatioii.  Under  a  marine  policy  in- 
suring a  dredge,  and  providing: 
"Warranted  confined  to  the  use  and  navi- 
gation of  the  waters  of  New  Haven  Harbor 
and  adjacent  inland  waters.  *  *  *  Any 
deviation  beyond  the  limits  named  in  this 
policy  shall  void  this  policy" — the  use  of  the 
dredge  in  an  inland  water  adjacent  to 
Bridgeport  Harbor,  17  miles  from  New 
Haven  Harbor,  is  a  deviation. 

Kirk  et  al.  v.  Home  Ins  Co.,  86  Supp.  980. 
Ocean  Waters.  The  waters  of  the  Atlan- 
tic ocean  ofT  Coney  island 
are  not  "inland  waters,"  within  the  meaning 
of  a  policyof  marine  insurance  on  a  houseboat 
expressly  limiting  the  risk  to  loss  or  disaster 
occurring  while  the  boat  is  within  inland 
waters,  although  such  waters  are  within  the 
lines  established  by  authority  of  Congress 
for  the  application  of  the  statutory  rules 
governing    inland     navigation;    such    lines 
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being  artificial,  and  established  for  a  special 
purpose  only. 

Fulton  V.  Ins.  Co.  North  America,   127  F. 

413- 

The  foregoing  was  the  case  of  a  house- 
boat on  her  way  under  tow,  off  the  shore  of 
the  island.  For  some  reason  one  of  her  two 
hulls  sank,  exposing  the  house  part  to 
destruction  by  the  waves.  Answer  denied 
that  the  "vessel"  was  lost  in  the  waters 
covered  by  the  policy.  The  accident  hap- 
pened a  quarter  of  a  mile  from  land. 

Life 

NEW   YORK. 

Proofs.  There  is  no  presumption  that 
proofs  of  death  furnished  to  the 
insurance  company  were  given  it  by  one 
claiming  rights  under  the  policy. 
Assignment.  The  assignment  of  a  life 
insurance  policy  does  not  re- 
quire a  writing.  Where  plaintiff's  evidence 
established  an  assignment  of  a  life  policy  to 
him  on  a  certain  date,  a  subsequent  declara- 
tion of  the  assignor  as  to  her  age  was  not 
competent  against  plaintiff  in  an  action  on 
the  policy. 

Barnett  v.  Prudential  Ins.  Co.  of  America, 
86  Supp.  842. 

Health.  Under  a  life  policy  providing 
that  the  contents  of  proofs  of 
death  should  be  evidence  in  behalf  of,  but 
not  against,  the  insurer,  a  physician's  certifi- 
cate, contained  in  proofs  of  death,  and 
stating  that  the  physician  had  treated  de- 
ceased for  chronic  pulmonary  tuberculosis 
from  a  certain  date  till  his  death,  was  com- 
petent evidence  to  show  that  deceased  was 
not  in  good  health  at  a  date  later  than  that 
at  which  the  treatment  commenced,  and  on 
which  the  policy  had  been  revived  on  con- 
dition that  insured  was  then  in  sound  health. 
Donnelly  v.  Metropolitan  Life  Ins.  Co.,  86 
Supp.  790. 

MASSACHUSETTS. 

Assignment.  Where  one  was  solvent 
when  he  assigned  a  policy  of 
insurance  on  his  life,  and  there  was  no  inten- 
tion on  his  part  to  defraud  his  creditors,  there 
was  no  conveyance  in  fraud  of  creditors, 
whether  it  was  for  a  valuable  consideration 
or  as  a  gift. 


Insurable  Interest.  Where  a  life  policy 
is  payable  to  the  in- 
sured or  his  assigns,  and  the  premiums  are 
paid  by  insured,  his  insurable  interest  in  his 
own  life  is  sufficient  to  support  the  policy 
though  it  be  assigned  to  one  not  having 
such  an  interest. 

Sister--in-Law.  A  sister-in-law  of  the  in- 
sured, who  was  a  member 
or  his  household,  and  to  whom  he  owed 
quite  a  sum  for  services,  had  an  insurable 
interest  in  his  life. 

King  V.  Cram,  69  N.  E.  1049. 

CALIFORNIA. 

Payment.  Where  policy  recited  the  pay- 
ment of  the  first  semi-annual 
premium,  and  provided  for  its  continuance 
on  the  payment  of  semi-annual  premiums 
thereafter,  the  payment  of  such  premiums 
was  a  condition  subsequent,  so  that  the 
burden  was  on  defendant,  in  an  action  on 
the  policy,  to  prove  a  forfeiture  of  the  policy 
for  nonpayment  thereof. 

Where  defendant's  agent  had  testified  that 
the  policy  lapsed  for  nonpayment  of  prem- 
ium on  July  25,  1898,  and  that  he  would  not 
have  accepted  the  premium  after  that  date 
without  a  payment  of  interest  on  the  prem- 
ium and  a  certificate  of  health,  and  that  the 
last  conversation  he  had  with  insured  with 
reference  to  the  policy  was  probably  two  or 
three  months  after  the  policy  lapsed,  and 
that  he  had  no  conversation  with  him  after 
December  10,  1898,  etc.,  evidence  that  such 
witness,  after  insured's  death,  on  February 
7,  1899,  stated  to  another  that  witness  asked 
insured  time  after  time  to  pay  his  premium, 
and  that  witness  kept  the  policy  up,  hoping 
he  would  do  it,  but  he  did  not,  and  that  he 
spoke  to  him  about  paying  the  premium 
only  a  few  days  before  his  death,  was  admis- 
sible for  the  purpose  of  impeachment. 

Instruction.  By  the  terms  of  a  life  policy, 
and  under  the  law,  semi-annual 
premiums  were  payable  July  25th  and  Janu- 
ary 25th  of  each  year.  Insured  died  on 
February  7,  1899,  with  two  premiums  in 
arrear;  and,  though  there  was  some  evidence 
of  a  waiver  of  the  premium  due  July  25, 
i8g8,  there  was  no  evidence  of  a  waiver  of 
the  premium  due  January  25,  1899.     Held, 
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that  an  erroneous  instruction  tiiat  the  policy 
took  effect  from  tlie  date  of  its  delivery,  so 
that,  under  the  evidence,  the  semi-annual 
premiums  were  payable  on  the  17th  of 
August  and  February  of  each  year,  under 
which  only  the  first  [iremiuin  would  be  in 
arrear  at  the  time  of  insured's  death,  was 
prejudicial. 

Judgment  appealed  from  reversed. 

Thomas  v.  Northwestern  Mut.  Life  Ins. 
Co.,  73  P-  6f'5. 

The  Court  below  adopted  the  theory,  and 
instructed  the  jury,  that  the  policy  did  not 
go  into  effect  until  the  date  of  its  deliver^-. 
This  was,  of  cour.se,  erroneous. 

ALABAMA. 

Premium  Note  is  ni)t  an  indebtedness  on 
account  of  policy. 

N.  }'.  Laivs.  Though  a  life  policy  con- 
tained a  ijrovision  that  it 
should  be  construed  according  to  the  laws 
of  the  state  of  New  York,  where  no  evidence 
of  those  laws  has  been  introduced  they  must 
be  disregarded,  since  judicial  knowledge 
does  not  extend  to  them. 

Note.  A  note  given  in  payment  of  a 
premium  on  a  life  policy,  containing 
a  stipulation  for  deducting  its  amount  from 
the  policy  if  it  becomes  a  claim,  but  no  agree- 
ment for  forfeiture  of  insurance  in  case  of 
nonpayment,  is  not  an  "indebtedness  on 
account  of  the  policy,"  within  a  provision 
thereof  for  e.xtended  insurance  for  the  face 
of  the  policy  upon  the  payment  of  such 
indebtedness  within  30  days  of  the  lapse  of  a 
premiinn. 

New  York  Life  Ins.  Co.  v.  Smith,  35  S. 
1004. 

TE.XAS. 

Proiiiiitn  A'olc.  Refusal  by  company  to 
change  beneficiary  in  man- 
ner provided  in  policy  under  which  risk  had 
attached  was  not,  in  absence  of  fraud,  a 
defense  to  action  on  a  note  for  premium. 

Where  a  note  bound  the  maker  to  pay 
attorney's  fees  if  it  was  not  paid  at  maturity 
and  suit  was  brought  thereon,  a  petition 
alleging  that  the  note  was  not  paid  at 
maturity,  and  asking  judgment  for  attorney's 
fees,  warranted  such  judgment,  without  al- 
leging that  suit  was  brought  thereon. 

Harris  v.  Scrivener,  78  S.  W.  705. 


FEDERAL. 

Evidence.  There  was  no  proof  of  the 
actual  payment  of  the  first  prem- 
ium, and  defendant,  after  plaintiff's  intro- 
duction of  the  policy  in  evidence,  introduced 
a  receipt  for  the  policy  for  "inspection," 
signed  with  insured's  name.  Plaintiff,  in 
rebuttal,  proved  a  conversation  in  which  the 
agent,  on  the  day  of  the  receipt,  stated  that 
he  had  delivered  the  policy  to  insured,  and 
had  in  his  pocket  what  was  good  for  the 
premium;  and  insured's  administrator,  who 
was  familiar  with  his  signature,  though  he 
testified  that  he  did  not  consider  the  signa- 
ture to  the  receipt  to  be  insured's  signature, 
would  not  testify  that  it  was  not.  Held, 
that  the  trial  court  was  justified  in  ruling 
that  the  evidence  was  not  sufficient  to  im- 
peach the  receipt,  and  authorize  a  finding 
that  the  policy  had  been  finally  delivered. 

Coffin  V.  New  York  Life  Ins.  Co.,  127 
F.  R.  555- 

NEW   YORK. 

Deduction.  A  policy  issued  August  10, 
1898,  required  payment  of 
premiums  in  advance,  and  the  payment  of 
like  premiums  on  the  9th  day  of  February 
and  August  in  every  year,  and  provided 
that,  in  case  future  installments  were  neces- 
sary to  complele  the  full  year's  premium  at 
the  time  of  the  death  of  the  insured,  the 
amount  due  should  be  deducted  from  the 
amount  of  the  claim.  Held,  that  the  com- 
pany was  entitled,  where  the  assured  died 
November  16,  1902,  having  paid  premiums 
to  August  9,  1902,  to  deduct  from  the  face 
of    the    policy  the   payment  due  February 

9.  1903- 

Bracher  V.  Equitable  Life  Assur.  Soc,  86 
Supp.  556. 

BREVITIES — I.IKE. 

The  burden  of  proving  delivery  of  a  life 
insurance  policy  suetl  on,  at  the  close  of  all 
the  evidence,  is  on  the  plaintiff",  though  she 
established  a  prima  facie  case  by  proving 
that  the  policy,  complete  in  form,  came  fftim 
the  insured's  custody.-  Coffin  v.  New  York 
Life  Ins.  Co.  (C.  C.  A.)  555. 

A  member  of  a  fraternal  insurance  associa- 
tion, which  ]>assed  a  by-law  attempting  to 
arbitrarily   reduce   the  amount    payable  on 


The   Coast    Rev'iew? 


195 


members'  certificates,  did  not  assent  to  such 
reduction,  nor  preclude  his  beneficiary  from 
contesting  the  same,  by  paying  the  smaller 
assessments  required  under  the  by-law, 
where  the  association  refused  to  accept 
more,  and  he  accompanied  the  first  payment 
with  a  notice  that  he  did  not  assent. — 
Supreme  Council  A.  L.  H.  v.  Champe 
(C.  C.  A.)54i- 

Solicitor. — Contract  between  life  insurance 
company  and  agent,  whereby  agent's  com- 
missions were  to  be  fixed  annual  charges  on 
policies  procured  by  him,  held  not  unreason- 
able and  void,  as  tying  up  future  accruing 
funds,  or  controlling  discretion  of  future 
directors.— Schrimplin  v.  Farmers'  Life 
Ass'n  (Iowa)  613. 

Accident 

MISSOURI. 

Petition.  Where  petition  alleged  that 
assured  was  struck  on  the  head 
with  some  hard  substance,  inflicting  a 
mortal  wound  from  which  he  died,  but  that 
plaintiff  could  not  give  a  more  particular 
description  of  the  circumstances  of  the  acci- 
dent, because  they  were  to  him  unknown, 
the  petition  was  not  objectionable  for  failure 
to  allege  that  the  mortal  wound  was  received 
by  accident,  in  that  plaintiff  disclaimed 
knowledge  of  how  it  was  caused. 
Obvious  Danger.  Where  policy  insured 
deceased  in  maximum 
indemnity  if  death  resulted  from  a  hazard 
incident  to  his  duties  as  a  railroad  bridgeman, 
a  subsequent  clause  providing  that  the  com- 
pany should  not  be  liable  for  more  than  |ioo 
in  case  insured  lost  his  life  from  unnecessary 
exposure  to  danger  or  to  obvious  risks  did 
not  apply  to  a  death  from  a  "casualty  to 
which  insured  was  exposed  "  in  the  perform- 
ance of  his  duties  as  a  bridgeman. 
In  a  Stupor.  Deceased  was  stationed  at 
a  particular  bridge  to  flag 
trains  approaching  the  same.  He  went 
there  with  his  lantern  on  a  particular  night, 
and  the  next  morning  his  body  was  found 
a  short  distance  from  the  railroad  track. 
Blood  stains  could  be  traced  from  there  to  the 
track,  and  deceased's  hat  was  found  on  the 
track  cut  in  two.  When  found,  and  just 
before  his  death,  while  in  a  semi-conscious 


condition,  deceased  stated,  in  answer  to 
suggestive  questions,  after  they  were  re- 
peated to  him,  ''Yes,"  he  had  been  struck 
by  a  train  w-hile  asleep.  Held,  that  such 
facts  did  not  establish,  as  a  matter  of  law, 
that  deceased  met  his  death  by  unnecessary 
exposure  to  danger,  within  the  terms  of  an 
accident  policy  limiting  the  indemnity  under 
such  circumstances  to  #100. 

Not  Responsible.  Where,  after  deceased 
had  been  found  lying 
near  a  railroad  track  in  a  semi-conscious 
condition,  he  stated,  in  answer  to  suggestive 
questions,  which  had  to  be  repeated  to  him 
before  he  answered,  merely  by  saying, 
"Yes,"  that  he  had  been  hit  by  a  train,  and 
had  been  asleep,  and  that  he  did  not  know 
how  he  happened  to  go  to  sleep,  and  shortly 
thereafter  he  died  from  wounds  received 
from  a  supposed  collision  with  a  train,  de- 
ceased's statements  under  such  circum- 
stances were  not  entitled  to  weight  in 
determining  whether  he  unnecessarily  ex- 
posed himself  to  danger,  within  the  terms 
of  an  accident  policy. 

Jamison  v.  Continental  Casualty  Co.,  78 
S.  W.  812. 

GEORGIA. 

Notice  to  Agent.  Evidence  of  notice  to 
the  company's  agent  that 
plaintiff  had  hernia  was  admissible,  not  to 
establish  a  waiver  of  the  terms  of  a  policy, 
but  to  meet  the  plea  of  fraudulent  conceal- 
ment, and  thereby  prevent  the  avoidance  of 
the  whole  contract. 

Under  the  terms  of  the  policy  here  the 
plaintiff  forfeited  to  the  company  any  sum 
for  which  proof  of  loss  was  not  made  within 
the  time  stipulated,  and  was  not  entitled  to 
recover  an  amount  greater  than  that  stated 
in  the  proof  of  loss.  The  excess  should  be 
written  off. 

Travelers'  Ins.  Co.  v.  Thornton,  46  S.  E. 
678. 

PENNSYLVANIA. 

Default.  Where  policy  provides  that  no 
renewal  of  it  shall  take  effect 
unless  the  premium  is  actually  paid  before 
accident  under  which  claim  is  made,  plain- 
tiff cannot  recover  in  the  face  of  uncontra- 
dicted   testimony    that    insured    knew    his 
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premium  was  overcUie  and  unpaid,  and 
promised  to  pay  it  on  the  next  Monday,  and 
was  distinctly  informed  that  in  the  mean- 
time, imtil  he  paid  cash,  he  would  be  carry- 
inj;  his  own  risk. 

Evidence  that  an  agent  of  company  had 
told  certain  witnesses  that  he  had  himself 
given  credit  for  premiums  in  certain  cases  is 
insufficient  to  prove  a  custom  binding  the 
company  on  the  ground  of  waiver  of  condi- 
tions of  the  policy  providing  that  it  should 
be  ineffective  until  the  premium  was  paid. 

Brown  v.  Pennsylvania  Casualty  Co.,  56 
A.  1125. 

MASSACHUSETTS. 

The  amateur  got  nothing. 
Amateur  The  application  required  in- 
Kaciiig.  sured  to  "fully  "  state  his  "occu- 
pations," and  he  answered  that  he 
was  a  cotton  manufacturer.  The  policy  also 
■provided  that  it  should  not  cover  injuries 
caused  by  "voluntary  exposure  to  unneces- 
sary danger."  Held,  that  he  could  not 
recover  for  an  accident  while  riding  a 
steeple  chase,  even  though  the  race  was  for 
amateurs. 

Agent's  The  fact  tiiat  the  agent  of 

Knowledge .    the  insurer  was  aware  that  the 

insured  occasionally  rode  such 

races   would    not   affect  the   policy  in  that 

respect. 

Smith  V.   .Etna  Life,  69  N.  E,  1059. 

BREVITIES — ACCIDENT. 

Where  an  accident  policy  provides  that  it 
shall  not  apply  to  persons  over  65,  the 
insurer  was  not  chargeable  for  an  accident 
after  the  insured  had  passed  such  age. — 
Wheeler  v.  United  .States  Casualty  Co.  (N.  J. 
Sup.)  124. 

A  physician  held  to  have  been  imme- 
diately disabled  by  an  accident,  within  the 
terms  of  an  accident  policy,  though  he 
necessarily  visited  a  single  patient  in  his 
immediate  neighborhood  the  succeeding 
day. — Brendon  v.  Traders'  and  Travelers' 
Accident  Co.— (Sup.)  860. 

A  Minnesota  court  has  ruled  that  the 
Ocean  Accident  must  pay  55, 000  for  the  loss 
of  a  leg  by  a  boy  aged  14.  The  company 
said  it  was  not  liable  in  cases  where  minors 
were  employed. 


©cncral 

Soda  Gas  Cylinder  Explodes 
At  the  recent  Lewis  candy  factory  fire  in 
Los  Angeles  a  carbonic  acid  gas  generator 
in  a  soda  water  fountain  blew  up  and  shot 
through  the  roof  at  an  angle,  and  describing 
a  curve  it  fell  150  feet  away,  crashing 
through  the  roof  of  a  lodging-house.  The 
generator,  holding  75  gallons,  was  charged. 
The  heat  of  the  fire  expanded  the  gas  still 
further.  There  were  two  cylinders  in  the 
basement  of  the  candy  .store.  One  was 
hurled  straight  up  through  the  roof,  and  fell 
back  again.  The  other,  as  stated,  went  ofT 
on  a  tangent  and  spread  consternation  in  the 
lodging-house.  The  cylinders,  it  is  said, 
made  fairly  clean  round  holes  in  the  roof  of 
the  candy  store. 

Speed  and  Water  are  the  Conditions 
Manager  Geo.  D.  Dornin,  who  was  one 
of  the  adjusters  of  the  Chicago  fire  losses  in 
1871,  says  it  was  stated  by  trustworthy 
spectators  of  that  awful  conflagration  that 
brick  buildings  with  sheet-iron  roofs  burst 
into  flames  long  before  the  fire  reached 
them.  The  same  statement  is  now  made  by 
spectators  of  the  Baltimore  conflagration. 
It  is  possible  that  smoke  and  gases  are  blown 
ahead  and  fill  remote  buildings  in  the  line  of 
the  approaching  fire,  and  are  at  once  ignited 
spontaneously  or  otherwise.  The  great  heat 
of  a  conflagration,  it  is  possible,  releases  an 
inflammable  gas  by  charring  all  woodwork 
in  buildings  blocks  away.  Anyway,  it  seems 
an  assured  fact  that  a  great  fire  starts  many 
smaller  fires,  and  thus  soon  passes  beyond 
the  fighting  capacity  of  any  fire  department. 
Great  fires  burn  themselves  out.  It  is 
within  the  power  of  efficient  fire  departments 
to  prevent  great  conflagrations — not  to  ex- 
tinguish them.  It  should  ever  be  the  object 
of  the  authorities  to  provide  plenty  of  men, 
apparatus  and  water — at  the  beginning  of 
every  fire.  Napoleon  conquered — not  with 
the  larger  army,  but  by  having  the  larger 
number  of  equally  good  fighters  at  the  point 
of  attack.  The  fire  department  will  win  in 
battling  with  fii-es  if  it  throws  a  sufficient 
amount  of  water  on  the  flames  soon  after 
the  lire  starts. 
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The  Theatre  Hazard 

FROM  A  PAPER  BY  W.  S.  DUVAL,  READ  AT 
THE  RECENT  MEETING  OF  THE  FIRE 
underwriters'  ASSOCIATION  OF  THE 
PACIFIC. 

Some  fifteen  years  ago  I  was  inspecting 
the  Tacoma  Theatre,  then  recently  built, 
and  if  memory  serves,  Mr.  Walter  J.  Ball,  a 
member  of  this  association,  was  with  me. 
Mr.  Ball  was  a  director  or  a  part  owner, 
besides  being  an  insurance  agent,  and  as  we 
climbed  up  to  the  fly  gallery  and  crossed  a 
paint  bridge  I  smelled  smoke. 

There  was  a  gas  stove  with  two  holes  of 
the  ordinary  kind,  placed  on  a  bo.x  on  a 
sheet  of  tin,  and  two  tin  buckets  of  sizing 
for  use  in  painting  scenery  warming  on  the 
stove.  Removing  the  pails  and  taking  up 
the  tin  sheet  we  found  the  wooden  box  upon 
which  the  stove  was  standing  charred  and 
burned,  and  the  removal  of  the  tin,  giving 
free  access  to  the  air,  the  wood  burst  into 
flame.  A  handy  bucket  of  water  put  out  the 
tire,  but  from  that  time  the  first  hazard  I 
look  for  in  a  theatre  is  the  little  gas  stove 
where  the  scene  painter  warms  the  sizing 
for  his  work. 

Not  that  the  gas  stove  for  heating  is  a 
hazard  that  applies  only  to  theatres  :  it  is  as 
widespread  as  any  one  hazard  that  I  know 
of.  Hardly  a  building  but  that  has  one  or 
more  of  these  useful  little  danger  centers, 
and  I  will  incidentally  call  the  attention  of 
specials  and  inspectors  to  what  is  known  as 
the  "  patent  sponger,"  and  a  search  will  find 
one  in  nearly  every  dry  goods  store,  tailor- 
ing or  cloak-making  establishment.  A  brass 
cylinder  to  hold  a  roll  of  cloth  is  inserted  in 
the  top  of  an  exaggerated  teakettle,  and  the 
gas  stove  upon  which  the  kettle  rests  fur- 
nishes the  heat  to  make  steam  which  per- 
meates the  roll  of  cloth  and  takes  the  place 
of  the  old  sponging  process  so  necessary  if 
goods  are  not  to  shrink  after  making  up, 
and  familiar  to  all  workers  in  cloth.  The 
sheet  of  tin  or  iron  under  the  gas  stove, 
unless  an  air  space  is  provided,  acts  as  a 
conductor  rather  than  a  deflector  of  heat, 
the  wood  is  charred  under  the  metal,  and 
when  the  board  is  burned  through,  oxygen 
is  obtained  for  flame  and  consequent  fire. 
There  is  a  chance  here  for  an  underwriters' 


gas  stove  which  shall  be  so  constructed  as  to 
be  inherently  safe  ;  perhaps  by  a  doulile 
metal  guard  allowing  circulation  of  air 
between  the  shelves  of  metal  under  the 
stove. 

Given  the  best  construction,  and  it  is  un- 
necessary to  go  into  details  on  the  subject, 
the  theatre  hazard  consists  largely  in  a 
great  mass  of  flimsy  and  inflammable  material 
so  disposed  as  to  give  the  quickest  and  most 
dangerous  fire  ;  arranged  and  re-arranged 
about  a  stage,  crowded  and  lumbered  up 
with  material  and  fittings  suitable  for  any- 
thing from  a  one-room  cottage  to  a  depart- 
ment .store.  Ciiven,  also,  a  host  of  people, 
hurrying  to  and  fro,  often  with  little  dis- 
cipline and  as  likely  to  smoke  a  surreptitious 
cigarette  among  the  dry  curtains  as  to  cast 
the  match  into  a  bunch  of  artificial  flowers. 
A  mass  of  tinsel,  gauze,  finery,  dry-cloth, 
and  paper.  Long  lines  of  lights,  horizontal 
and  perpendicular,  electric  arc  lights  with 
sputtering  carbons  disposed  above  and 
below  as  needed  to  illumine  the  path  of  virtue 
or  the  ladder  of  despair. 

From  our  electrical  engineers  we  must 
ask  assistance  in  the  electrical  hazard.  It 
is  probable  that  sparks  from  arc  lights  burnt 
the  Iroquois  Theatre.  I  can  say  that  in  one 
theatre  in  this  city  I  saw  at  least  five  of  this 
class  of  lighting  apparatus  on  the  stage 
among  the  scenery.  There  were  the  bare 
carbon  points  whose  resistence  and  ignition 
give  probably  the  cheapest  and  strongest 
light.  How  many  fires  in  our  experience 
have  we  known  from  the  flying  hot  particles 
of  carbon,  in  stores  and  factories  where  the 
ignitibility  of  the  contents  was  far  less  than 
the  dry  and  treacherous  hangings  of  the  ordi- 
nary stage.  We  called  for  wire  gauze  nettings 
and  closed  base  lamps.  The  old  Jablakoft" 
candle  did  good  work  in  its  time,  but  it  was 
the  cause  of  many  fires.  The  lime  light, 
the  precursor  of  the  electric  light,  had  its 
place  in  the  gallery;  we  doubt  if  it  was  often 
on  the  stage.  It  is  perhaps  entirely  prac- 
ticable to  use  a  closed  electric  light  for 
major  illuminations  on  the  stage,  and  it  will 
perhaps  be  the  opinion  of  those  most 
familiar  with  the  open  carbon  point  illumina- 
tion, that  it  should  be  absolutely  prohibited 
in  any  theatre. 
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The  electrical  hazard  has  been  an  open 
and  patent  one  to  all  who  with  any  knowl- 
edge of  the  snbject,  have  examined  the 
theatres  since  its  introduction.  It  is  but 
recently  that  the  San  Francisco  theatres 
have  been  placed,  througli  the  efforts  of  the 
Board,  seconded  by  the  electrical  engineer- 
ing department,  in  any  decent  shape.  The 
absurdity  of  many  of  the  amateur  efforts  in 
electrical  methods  in  many  of  the  theatres 
would  have  been  amusing  but  for  the  serious 
danger. 

A  hazard  exists  here  which  it  is  diificult 
to  guard  against,  for  the  reason  that  the 
theatre  employes  change  the  electric  wiring 
and  apparatus  to  suit  their  own  convenience. 
A  recent  case  in  point  is  where,  after  much 
trouble,  the  owners  of  a  suburban  theatre 
put  their  electric  arrangements  in  first  class 
shape  ;  within  a  week  after  inspection  and 
approval,  I  found  the  hanging  cords  in  the 
dressing  rooms  nailed  with  metal  brads  and 
staples  to  the  wainscotting,  where  con- 
venience had  dictated.  As  an  instance  of  the 
indisposition  of  owners  to'  improve  the  fire 
protection  of  theatres,  regardless  of  life  and 
property,  the  managing  director  for  this  risk 
wanted  a  reduction  in  rate  for  remedying 
the  electrical  defects  which  cost  some  six 
hundred  dollars.  This  was  of  course  de- 
clined, but  I  offered  to  make  a  special  visit 
and  suggest  some  betterments  which  would 
perhaps  reduce  the  rate.  ''For  Heaven's 
sake  no  !  "  he  said.  "  You  might  want  us 
to  spend  some  more  money,  and  we  will 
have  to  skip  a  dividend  now." 

The  water  colors,  with  which  most  of  the 
regular  permanent  scenery  of  the  theatre  is 
painted,  is  far  less  inflammable  than  cotton 
or  canvas  painted  with  oil  colors.  F^specially 
is  this  the  case  if  the  cotton  fabric  lias  been 
soaked  in  borax  water,  alum,  tungstate  of 
soda,  or  some  other  of  the  fire  retardants. 
It  is  a  fact,  however,  that  scenery  drops, 
etc.,  for  traveling  shows  are  often  painted  in 
oil  by  reason  of  its  greater  wearing  capacity. 
I  may  say  here  that  the  use  of  borax  size 
recuperates  and  refreshes  old  scenery  and 
should  be  liberally  applied  to  both  front  and 
back  of  drop  scenes  as  well  as  set  pieces. 
The  process  renders  the  cotton  cloth  much 
less  e.isy  to  ignite,  and  should  be  much  more 
commonly  used  than  we  find  it. 


One  who  has  seen  the  enormous  amount 
of  cordage  used  in  raising  and  lowering  the 
scenes,  now  entirely  handled  from  above,  is 
alarmed  at  this  mass  of  material  ready  to 
burn.  I  do  not  see  why  metal  cords  should 
not  be  substituted.  If  not  flexible  enough, 
some  improvemeut  could  certainly  be  made 
in  their  manufacture. 

With  all  that  can  be  done,  there  remains 
the  mass  of  material  subject  to  accidental 
fire  which  I  have  described.  How  shall  a 
fire  in  this  be  extinguished?  The  fire  is  apt 
to  be  so  quick  that  people,  even  detailed 
firemen,  may  be  driven  from  the  stage.  The 
construction  of  the  stage  part  at  least  of  a 
theatre,  is  such  that  a  fire  is  hard  to  fight, 
there  being  few  if  any  openings  in  the  walls. 
To  let  the  fire  get  out  of  control  is  to  lose 
the  entire  building,  for  the  size  of  the  pros- 
cenium opening  is  such  as  to  make  the  stage 
and  auditorium  one  risk.  It  seems  to  me 
the  one  hope  is  a  most  complete  and  thor- 
ough equipment  of  automatic  sprinklers. 
No  half-way  proposition,  such  as  obtains  in 
those  few  theatres  in  this  city  as  have  a 
partial  protection.  There  is  no  mechanical 
objection,  it  is  a  matter  of  expense  only. 
The  supplies  must  be  ample,  perhaps  double 
that  for  ordinary  requirements.  In  the  old 
fashioned  theatres  with  wooden  gridiron 
holding  the  ropes  and  isulleys  the  problem 
is  more  difficult  than  with  a  modern  iron 
gridiron,  so  called.  Nor  should  the  auxil- 
iary Siamese  connection  for  the  fire  depart- 
ment engine  be  neglected. 

Water  curtain  in  the  proscenium  arch,  the 
asbestos  curtain,  which  may  or  may  not  be 
lowered,  and  at  best  proves  only  a  temporary 
barrier,  are  excellent,  but  if  there  is  to  be 
some  pretense  to  real  safety,  the  automatic 
sprinkler  appeals  to  me  beyond  any  other 
device.  The  height  of  the  structure  for 
raising  scenes  over  the  stage,  and  the  fact 
tiiat  at  times  covered  structures  might 
obstruct  the  distribution,  are  problems  to 
be  worked  out,  but  are  not  unsolvable. 

Anyone  who  will  study  the  requirements 
for  construction  and  maintenance  of  theatres; 
and  a  copy  is  free  for  the  asking,  can  see 
how  safely  a  theatre  can  be  built,  and  yet  in 
the  very  latest  construction  of  a  theatre  in 
.San  Francisco,  not  a  single  one  of  the  pro- 
visions  is   complied    with.    These   require- 
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merits  were  enacted  as  an  ordinance  in  1900 
and  it  is  probable  they  are  avoided  by  the 
fact  that  this  particular  theatre  is  an  old  one 
made  over.  Whatever  the  reason,  it  shows 
that  on  the  part  of  owners  and  builders  there 
is  little  disposition  to  improve  the  fire 
hazard.  The  Chicago  fire,  with  a  death  roll 
of  600,  will  in  all  probability  bring  about  a 
great  change  in  theatres  in  that  city.  Whether 
the  Pacific  Coast  cities  will  profit  by  the 
example  and  so  raise  the  fire  standard  of 
many  of  our  defective  theatres  by  forcing 
improvements  is  hard  to  tell ;  but  the  work 
of  the  insurance  companies  in  recognizing 
and  penalizing  the  faults  in  theatre  construc- 
tion and  management  runs  hand  in  hand 
with  that  humanity  which  would  hold  life  far 
dearer  and  more  to  be  protected,  than  any 
interests  of  property  however  great  or  im- 
portant. 

Liability  Insurance 

One  important  change  that  has  been  made 
in  the  fidelity  contract  during  the  last  ten 
years  is  the  elimination  of  the  twelve  month.s' 
clause.  By  this  we  mean  that  previously 
most  policies  contained  a  clause  limiting?  lia- 
bility to  twelve  months  prior  to  the  time  of 
detection.  The  demands  of  the  time  have  in 
most  cases  made  this  condition  a  matter  of 
history.  The  object  was  of  course,  to  protect 
the  company  and  at  the  same  time  place  some 
responsibility  on  a  policyholder.  The  pre- 
mium, however,  ought  to  cover  this  point.  A 
full  audit  in  a  measure  furnishes  the  same 
protection  as  the  twelve  months  clause. 

Another  change  is  the  time  a  claim  can  be 
made  aftercancellation.  Tenyears  ago,  three 
months  was  the  time  during  which  claim  could 
be  made,  after  which  all  liability  under  the 
policy  ceased.  This  has  been  changed  from 
time  to  time,  so  that  now  six  months  are 
generally  given  and  in  some  cases  a  period  of 
twelve  months,  the  time  required  under  the 
American  Bankers  form  of  policy.  It  hardly 
seems  necessary  to  allow  this  space  of  time, 
as  all  defaults  out  to  be  detected  before  that 
time,  however  skillfully  a  defaulter  may  have 
concealed  his  peculations  by  false  entries. 

The  best  policy  has  few  conditions  and 
thus  less  opportunity  for  techni(;alities  to 
arise.  The  standing  and  reputation  of  a  com- 
pany for  a  just  interpretation  of  its  contract 
is  an  all-important  factor.  Under  many  cir- 
cumstances a  claim  may  be  easih'  rejected  on 
technical  grounds,  provided  the  policy  is  one 


of  many  conditions,  and  an  assured  finds  that 
instead  of  being  reimbursed  at  once  it  is 
necessary  to  prove  his  claim  before  the  court 
of  justice.  In  this  case  fidelity  insurance 
can  be  of  little  or  no  protection.— Appleton. 


A  Hint  to  Dinner  Committeemen 
Those  having  insurance  banquets  in  charge 
might  take  a  hint  from  the  following  bill  of 
fare  of  the  time  of  Caesar : 

COURSES 

First— Oysters,  conger-eels,  mussels,  thrushes  on 
asparagus,  fowls,  a  ragout  of  oysters  and  various 
shell-Hsh,  with  black  and  white  marrous. 

Second— Shell-fish  and  other  forms  ot  marine  life, 
haunches  of  venison,  a  wild  boar,  a  pastry  of  becca- 
llcos  and  other  birds. 

Third— The  udders  of  swine,  boar's  head,tricasee 
of  cow's  udder,  fricasee  offish;  ducks,  hares,  roast 
fowls  and  bread  and  pastry. 


If  we  cannot  secure  cooperation  at  every 
point,  let  us  secure  it  at  as  many  points  as 
possible  in  the  hope  that  time  and  close  asso- 
ciation together  will  bring  us  into  paths  of 
peace,  of  whose  very  existence  we  may  not 
now  suspect.  If  the  tendency  of  the  anti- 
compact  law  has  been  to  keep  us  apart  from 
each  other,  thereby  creating  misunderstand- 
ing and  possibly  suspicion  and  distrust,  let 
us  overcome  it  speedily.  We  ourselves  are 
largely  responsible  for  the  conditions  under 
which  we  do  business.  Nobody  evf-r  helped 
a  machine  to  run  smoothly  by  lubricating  it 
with  sand. — Chas.  F.  Hardy. 


Railway   Casualties 

Southern  Pacific. — Ties  placed  on  the  track 
near  Capitola.  Ties  placed  on  the  track  in 
San  Joaquin  Valley.  Letters  sent  demand- 
ing large  sum  of  money,  with  threats  other- 
wise to  wreck  trains. 

Southern  Pacific. — The  writer  was  on  a 
train  where  acylinder-head  of  the  engine  was 
blown  out  and  distributed  in  fragments  for 
some  distance.  Though  going  at  a  high  speed 
the  train  was  stopped  within  two  or  three 
lengths.  The  piston  rod  thrashed  about,  but 
no  harm  was  done.  After  removing  the  rod, 
the  engine  limped  into  San  Francisco  with 
one  cylinder — chug,  chug.  It  was  an  extra- 
ordinary danger,  happily  ending  well.  We 
mention  the  accident  merely  to  point  out  the 
fact  that  it  is  the  policy  of  railroad  com- 
panies to  supress  reports  of  accidents.  Not  a 
newspaper  in  San  Francisco  mentioned  the 
unusual  accident.    Thousands  of  railway  ac- 
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cidents  occur,  sometimes  with  sorious  iiiiur- 
ies,  that  are  never  mentioned  in  the  public 
prints. 

Southern  Pacific— Passenger  train  wrecked 
near  Walnut  Creek.  Bridge,  known  to  be 
detective,  gave  way,  as  result  of  storm. 

TuEKEKouE  insure  against  accidents. 

Smoke  Damage  Claims 
Excessive  claims  for  alleged  or  real 
smoke  damage  are  too  common.  The  com- 
panies are  not  blameless,  for  they  have  set- 
tled many  such  claims  too  liberally.  It  is 
time  to  inspect  these  smoke  claims  more 
critically  than  ever,  and  to  pay  as  near  as 
possible  only  the  actual  damage.  We  have 
noted  that  too  often  the  man  who  success- 
fully presents  a  smoke  damage  claim  pre- 
sents a  similar  claim  a  year  or  so  later. 


The  South  is  growing  indeed.  Insurance 
litigation  is  increasing  fast,  es[)ecially  in 
Te.xas. 


Wisconsin. — Commissioner  Host  calls  at- 
tention to  the  law  reciuiringa  capital  of  |ioo,- 
ooo  at  least  and  an  additional  $50,000  for 
every  kind  of  insurance  more  "than  one 
which  it  is  authorized  to  do."  Apjilication 
must  be  made  for  a  separate  license  for  each 
kind  of  insurance  written. 


Lucky  Jack. — Two  managers  in  San 
Francisco — one  a  fire  man,  the  other  a 
life  man — were  recently  bantering-  ono 
another  on  sports.  '"I'll  give  you  your 
choice,"  said  one,  "and  wagor  you  that 
I  can  beat  you.  Dominoes,  whist,  bicy- 
cling, tennis— what  you  will."  "Includ- 
ing handball  or  swimming,"'  cautiously 
interjected  the  other.  "Everything 
goes,"  was  the  reply.  The  life  man  cogi- 
tated awhile.  "I'll  call  tho  bhilT,"  he 
said.  Neither  knew  anything  of  the 
other's  skill  in  athletics.  Swimming  was 
the  choice.  The  wager  was  agreed  on. 
At  .5  p.  m.  the  gentlemen  met  at  the  tank- 
side  of  the  Olympic  club,  ready  for  the 
contest,  each  professing  confidence  and 
joshing  his  competitor.  Seventy-five  feet 
was  the  distance,  with  a  kick-off  start. 
Ready  !  Go  I  and  away  they  went,  one 
with  the  single,  tho  other  with  the  double 


ovor-hand  stroke,  neck-and-neck  to  the 
finish.  To  tho  last  stroke  the  winner 
could  not  be  picked.  But  the  life  man 
placed  his  hand  on  the  rail  first,  and  the 
fire  man  paid  for  the  silverware.  We 
should  like  to  bo  present  at  the  nest  con- 
test between  these  athletic  undei-writei-s. 


It  is  not  necessary  for  a  member  of  a 
mutual  to  sign  the  constitution  to  make 
him  or  the  association  liable.     Ohio,  616. 


Life. — California  business  last  year 
made  large  j^ains  in  tho  percentages  of 
gains  in  new  business  and  amount  in 
force. 

The  tax  on  gross  receipts  of  insurance 
companies,  authorized  by  Sess.  Laws 
190:i,  c.  73  g  g  58,  61,  is  not  in  lieu  of  all 
other  taxes. — State  v.  Fleming  (Neb.) 
106.3. 


Marine. — The  majority  of  yacht  ovrners  are 
more  or  less  familiar  with  a  Lloyd's  marine  in- 
surance policy,  but  few  owners  really  under- 
stand fully  the  various  clauses  the  policy  con- 
tains. When  an  accident  lias  occurred  and 
they  wish  to  recover  the  amount  they  are  out 
of  pocket  for  making  good  the  damage,  they 
are  often  surprised  that  they  can  only  recover 
part  of  their  claim,  and  in  some  cases  nothing 
at  all  under  their  policy  of  insurance.  For 
the  benefit  of  those  who  are  not  conversant 
with  a  Lloyd's  marine  policy,  it  may  be  said 
this  document  insures  a  vessel  for  a  certain 
voyage  or  for  a  certain  time  at  so  much  per- 
cent on  the  value  of  the  vessel,  such  percent- 
age and  value  being  mentioned  in  the  policy. 
This  policy  can  only  be  signed  by  underwrit- 
ing members  at  Lloyd's,  each  signing  under- 
writer taking  his  underwritten  proportion  of 
the  risk,  so  that  in  thecaso  of  a  heavy  claim  or 
total  loss  one  underwriter  is  not  obliged  to 
bear  the  whole  claim.— Ex. 


Insurance  commissioners  are  respectfully 
notified  that  this  journal  will  print  no  notice 
of  state  reports  of  1903  business  received 
in  1904.  

A  Lloyds,  London,  underwriter,  Pegcy 
George  C.  Burnand,  of  whom  mention  was 
recently  made  in  these  pages,  is  a  bankrupt 
and  will  pay  little  or  nothing.  Five  other 
underwriters  at  Lloyds,  for  whom  Burnand 
underwrote,  are  in  difiiculties  and  will  pay 
only  a  part  of  their  '•  insurances." 
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Safeguards  in  the  Use    of  Statistics 

FROM  A  PAE'ER  13V  PROF.  CARL  C.  PLEHN, 
READ  AT  THE  RECENT  ANNUAL  MEETING 
OF  THE  FIRE  UNDERWRITERS'  ASSOCIA- 
TION OF  THE  PACIFIC. 

Probably  the  commonest  conception  of  the 
accuracy  or  inaccuracy  of  statistical  state- 
ments is  that  expressed  in  the  saying,  trite 
in  the  extreme,  that  "figures  can't  lie,  but 
liars  will  figure."  The  humor  of  this  saying 
is  supposed  to  be  found  in  the  apparent 
contradiction  between  the  first  and  the 
second  parts,  for  certainly  if  figures  can't  lie, 
then  it  is  useless  for  liars  to  figure.  This 
supposedly  humorous  contradiction,  how- 
ever, rests  mainly  upon  the  fact  that  the 
first  part  of  the  statement  is  false.  Figures 
can  lie.  Figures,  like  words,  stand  for  ideas, 
and  may  be  used  to  convey  false  ideas.  We 
could  scarcely  say  "words  can't  lie,  but  liars 
will  talk."  Figures  like  words  can  be  used 
in  such  a  manner,  and  put  in  such  conjunc- 
tion that  even  in  the  mouth  of  an  honest 
man  they  will,  often  without  his  active  or 
intended  cooperation,  convey  false  notions. 
It  is  generally  supposed  that  the  extent  to 
which  truth  can  be  conveyed  depends  mainly 
upon  the  accuracy  of  the  original  expression. 
Accuracy  of  original  expression  is  certainly 
essential.  But  quite  as  much  depends  upon 
the  ability  of  those  to  whom  they  are  ad- 
dressed to  understand  and  interpret  them. 
Numbers  are  among  the  simplest  forms  of 
expression  and  like  other  simple  forms  of 
statement,  while  intelligible,  in  a  way,  to  the 
comparatively  ignorant  and  untrained,  and 
capable  of  conveying  some  ideas  even  to 
such,  convey  very  much  more  to  others  of 
greater  training  and  capacity.  Misinterpre- 
tation by  hearer  or  reader  is  not  infrequently 
the  cause  of  error  even  when  the  original 
statement  is  correct. 

The  first  "safeguard"  to  which  I  would 
call  attention  is,  therefore,  the  necessity  of 
hearing  and  reading  correctly;  that  is,  of 
having  and  observhig  undenstandingiy  the 
explanations  essenml  to  an  interpretation 
of  the  figures  submitted.  Nutnber  is  too 
crude  a  form  of  expression  to  be  safely  used 
without  explanation  and  limitation.  For 
example,  as  children  we  are  tauglit  that  we 
nnist    not    adtl    together  4   oranges   and    6 


pears,  for  the  result  is  neither  10  oranges  nor 
10  pears.  Unfortunately  this  simple  rule  is 
more  honored  in  the  breach  than  in  the 
observance.  We  do  not,  indeed,  frequently 
break  it  in  the  specific  instances  we  have 
been  taught  to  avoid.  But  we  do  so  in 
innumerable  other  instances  analogous  there- 
to but  more  subtle.  This  is  one  of  the  most 
glaring  faults  of  the  more  common  fire  in- 
surance statistics,  such  as  those  which  appear 
in  the  daily  papers  and  some  of  the  journals. 
Risks  of  all  sorts,  no  matter  how  incon- 
gruous, are  added  together,  and  losses  of 
all  sorts  summed  up  in  one  total  and  the 
resulting  statement  is  given  forth  as  though 
it  were  an  intelligible  idea.  For  certain  pur- 
poses this  might,  conceivably,  be  legitimate. 
To  be  sure  no  matter  how  heterogenous 
in  character,  they  are  all  "risks"  and  all 
"losses."  As  isolated  statements  they  may 
stand.  So  in  the  same  way  our  4  oranges 
and  6  pears  do  together  constitute  10  pieces 
of  fruit.  But  it  is  when  we  proceed  to  use 
these  complex  totals  that  we  are  prone  to 
forget  their  origin  and  make  up.  We  are 
especially  prone  to  compare  one  set  of  such 
totals  with  another.  What  is  commoner 
than  for  the  uninstructed  public  to  be  told  to 
compare  the  amount  of  risks  written  by  one 
company  with  the  amount  written  by  another, 
simply  as  totals.  Yet  as  each  manager 
works  on  a  different  theory  and  tries  to 
carry  a  certain  line  or  lines  these  totals,  so 
far  as  the  safety  of  the  companies  is  con- 
cerned, and  in  almost  every  other  aspect  in 
which  the  insured  is  interested,  are  very 
different  in  meaning.  Because  in  one  group 
of  10  pieces  of  fruit  there  were  4  oranges 
and  6  pears  we  cannot  safely  conclude  that 
in  another  group  we  shall  find  even  the  same 
sort  of  fruit.  So  when  you  state  that  one 
company  wrote  |;io,ooo,ooo  worth  of  risks 
and  another  |i2,ooo,ooo  you  have  given  no 
information  of  any  value  unless  it  be  ac- 
companied by  further  information  and  ex- 
planations. Unexplained  statistics  are  not 
enlightening. 

It  is  possible  that  your  attention  has  been 
called,  or  that  some  of  you  have  had  your 
attention  called,  to  the  recent  issue  of  the 
Annals  of  the  American  Academy  of  Political 
and   Social    Science,   where   a  very   violent 
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attack  is  made  upon  the  insurance  roiiipanies 
of  tlie  United  States,  on  the  sjround  that  they 
unnecessarily  raised  their  rates  two  years  ago 
(about  two  years  ago,  I  think)  by  twenty-fiyo 
percent,  and  in  which  the  author  undertakes 
to  show  by  a  series  of  statistics  that  tiie  com- 
panies have  been  wasteful  and  extravagant, 
especially  in  the  direction  of  givingthe  greater 
part  of  the  advance  in  rates  to  their  agents 
for  obtaining  a  relatively  small  increase  in 
business.  A  careful  examination  of  the 
statistics  there  used  shows  tliat  the  author 
has  fallen  into  this  error  which  I  have  been 
trying  to  explain.  He  has  made  the  figures 
to  mean  one  thing,  when  as  a  matter  of 
fact  they  mean  something  very  different ; 
and  he  has  fallen  into  that  error  largely 
because  the  figures  are  so  commonly  pub- 
lished without  an  adequate  explanation  of 
the  underlying  meanings  and  all  the  limita- 
tions which  it  is  necessary  to  put  upon  them 
before  they  can  be  safely  used.  It  is  largely 
on  this  account  that  you  are  rarely  able  to 
explain  to  the  satisfaction  of  the  assured 
the  justification  of  your  rates  by  the  use  of 
any  actual  published  statistics. 

Statistics  has  been  variously  defined.  One 
of  the  best  definitions  is  that  it  is  the  science 
of  counting.  This  is  the  definition  given  by 
Prof.  Bowley  in  a  recent  very  useful  text 
book  on  statistics,  from  which  I  shall  cjuote 
quite  freely  in  this  paper.  He  goes  on  to 
say  of  this,  in  general,  that  counting  appears 
to  be  a  ven-  simple  process,  which  any  one 
can  perform,  or  which  can  be  done  auto- 
matically; but  as  a  matter  of  fact  when  we 
come  to  large  numbers,  for  examjile,  the 
population  of  the  United  States,  counting  is 
by  no  means  easy.  The  limitations  of  time 
and  space  prevent  its  being  done  by  any  one 
person,  to  say  nothing  of  the  expense.  As  a 
matter  of  fact  absolute  accuracy  is  never 
possible  when  the  numbers  pass  a  certain 
limit.  Great  numbers  are  never  counted 
correctly  to  the  unit.    They  are  estimated. 

Bowley  says  :  "  there  is  not  in  existence  a 
perfectly  accurate  measurement,  physical  or 
economical,  just  as  there  is  no  perfectly 
straight  line  or  perfect  fluid."  We  can 
measure  lengths  and  surfaces  uj^  to  a  certain 
point,  usually  determined  by  the  accuracy  of 
our  instruments,  but  there  is  always  a  jioint 
beyond  which  precision  is  not  possible. 


The  second  safeguard  is,  therefore,  to 
observe  the  rule  that  statistical  estimates 
should  not  be  read  as  more  accurate  than 
they  are  when  properly  made.  As  the  limit 
of  error  is  unknown  it  is  not  safe  to  draw 
conclusions  which  involve  for  their  correct- 
ness the  assumption  that  the  last  figure  in 
the  estimate  is  absolutely  correct.  Espec- 
ially must  we  guard  against  putting  the 
figures  through  ojjerations,  arithmetical  or 
other,  which  exaggerate  the  error.  To  illus- 
trate, let  us  suppose  that  we  find  by  careful 
statistical  investigation  that  the  fire  loss  on  a 
given  class  of  risks  has  run  47.2  cents  per 
hundred  at  risk  for  a  long  series  of  years, 
and  we  conclude  that  this  is  a  safe  basis  for 
making  a  rate.  It  is  still  not  proper  to 
assume  that  a  premium  rate  which  would 
yield  50  cents  over  and  above  all  expenses 
would  necessarily  yield  a  profit  of  exactly  2.8 
cents  per  hundred  at  risk,  and  on  the  basis 
of  that  com|)utation  to  enter  into  contracts 
involving  the  payment  of  the  last  tenth  of 
those  eight-tenths  of  a  cent  in  interest  on 
bonds  or  for  any  similar  purpose.  The 
result,  47.2  cents,  hard  won  as  it  ever  may 
have  been,  is  doubtless  inaccurate  in  the  last 
figure  and  possibly  to  the  extent  of  plus  or 
minus  one  percent.,  and  the  statement  that 
the  loss  ratio  was  from  46.8  cents  to  47.6 
would  be  nearer  to  the  truth.  There  are  too 
many  variables  and  chances  of  error,  begin- 
ning with  the  errors  of  judgment  by  the 
adjusters  and  ending  with  the  last  stupid 
blunder  of  the  office  boy,  who  turned  a  six 
into  a  nine,  to  make  it  safe  to  count  on  the 
precision  of  such  estimate.  Yet  for  broad 
uses  they  are  all  that  could  be  desired.  It  is 
one  of  the  commonest  blunders  of  amateur 
statisticians  to  overstrain  their  data. 

There  are  a  great  many  diHerent  kinds  of 
averages,  of  which  most  people  know  but 
one  or  two.  To  most  men  the  term  aver- 
age conveys  the  sole  idea  that  it  is  a  quan- 
tity obtained  by  dividing  the  sum  of  certain 
figures  by  the  total  number  of  instances  to 
which  they  apply.  "Wis  is  the  connnon 
arithmetical  average,  which  may  of  course 
be  made  up  in  a  great  many  dift'ereiit  ways. 
Suppose  that  the  wages  of  iron  moulders 
in  five  different  towns  are  #3.60,  ^.00,  ;f3.75, 
#3-25,  ?3.30  ;  the  average  might  be  stated  as 
the  sum  of   those  divided  by  five  or  ^^3.58. 
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But  if  there  were  20  moulders  in  the  first 
town,  100  in  the  second,  10,  40  and  30  in  the 
others,  the  average  would  be  more  accur- 
ately stated  as  $3.69.  When  we  cannot  get 
the  exact  number  of  men  at  each  wage  we 
may  estimate  them  by  some  method  and 
assign  the  estimated  number  to  each  wage 
rate  as  a  weight.  This  gives  the  weighted 
average.  This  is  the  customary  method  of 
handling  prices,  the  weights  assigned  being 
estimated  according  to  the  supposed  import- 
ance of  the  article  for  the  purposes  to  which 
the  average  is  to  be  applied.  These  are 
common  averages  and  unfortunately  they 
are  about  the  only  average,  known  to  the 
"average  man."  They  are  for  most  pur- 
poses very  clumsy  statistical  devices,  and 
almost  universally  convey  a  false  impression. 
When  carried  to  an  extreme  as  they  almost 
always  are  they  are  obviously  absurd.  A 
statement  that  a  given  railroad  carried  842  i-g 
passengers  per  mile  of  line  each  day  is 
absurd  unless  the  one-ninth  of  a  passenger 
was  a  tailor,  and  the  saying  that  it  takes  nine 
tailors  to  make  a  man  is  true. 

Tq  cut  short  the  technical  discussion  of 
the  relative  merits  of  the  different  averages, 
let  me  endeavor  to  illustrate  the  use  of  the 
mode  especially  in  fire  insurance.  Suppose 
you  wished  to  convey  to  the  public  a  fairly 
correct  impression  of  your  premium  rates 
in  different  localities  without  going  into  the 
distinction  of  classes  which  are  perhaps  too 
complicated  for  the  "average  man"  to  under- 
stand. You  might  use  the  arithmetical  aver- 
age of  the  rates  in  the  different  rate  books 
without  reference  to  the  amount  written  at 
each  rate.  This  would  be  obviously  convey- 
ing a  false  impression.  Or  you  might  de- 
cide to  divide  the  total  amount  received  in 
premiums  by  the  total  amount  written. 
This  would  be  somewhat  more  nearly  cor- 
rect. But  it  would  still  be  beyond  the  com- 
prehension of  the  business  man.  It  would 
come  out  in  odd  cents  or  fractions  of  a  cent 
which  no  rate  actually  corresponded.  It 
would  be  obviously  more  honest  and  more 
within  the  comprehension  of  the  public  to 
use  the  mode  and  say  simply  that  the  most 
common  rate  as  shown  by  your  rate  book  is 
say  |i.2S  in  one  town,  $1.35  in  another,  and 
so  on.  Other  applications  will  readily  sug- 
gest themselves. 


Merchants    Fire    Association    of   Seattle 

Comiiiissioners  JS'ichols  and  Deputy  Schively 
jointly  "examined"  tbe  "affairs"  of  the 
Merchants  Fire  Association  of  Seattle  some 
time  ago.  It  was  a  careful  and  thorough 
examination.  We  have  the  word  of  the 
gentlemen  themselves. 

No  liabilities  were  found.  There  are  there- 
fore no  premium  notes,  and  no  cash  premium 
payments  in  advance.  This  is  a  condition  of 
affairs  much  worse  than  we  anticipated. 
Usually  these  little  mutual  schemes  are  able 
to  persuade  members  or  certificate-holders  to 
advance  premiums  or  give  premium  notes. 
But  in  the  report  of  the  Washington  com- 
missioner and  his  deputy  no  mention  is  made 
of  either  advanced  premium  or  premium  note, 
neither  in  the  assets  nor  liabilities. 

What  is  the  financialcondition  of  this  little 
mutual?  Cash  assets,  14,328.  Goodness  gra- 
cious !  what  would  happen  if  three  fires  should 
occur  within  a  few  weeks?  The  cash  assets 
would  have  trouble.  But  the  commissioner 
and  his  deputy  inform  us,  further,  that  the 
Merchants  Fire  Association  has  |4,.376  cash 
due.  When  that  is  collected,  probably  the 
other  $4,338  will  have  gone  up  in  smoke.  It  is 
not  clear  who  owes  this  money.  Did  the 
company  lend  it?  If  the  certificate-holders, 
in  trusting  confidence,  advance  it  as  pre- 
miums, surely  there  is  a  liability  attached. 
The  association  has  not  yet  earned  it.  A 
stock  company  would  be  charged  with  half  or 
more  as  a  liability.  In  the  case  of  a  mutual 
charging  an  expense  fee  all  of  the  cash  or 
note  premium  is  unearned  and  is  an  actual 
liability. 

The  joint  commissioners  also  leave  us  in 
doubt  as  to  the  nature  of  the  "contingent 
safety  fund."  It  is  a  pity  they  did  not  in- 
form the  people  of  Washington  of  the  nature 
of  this  "safety  fund"  amounting  to  $14,323. 
It  is  certainly  not  cash  nor  notes,  we  feel 
sure,  otherwise  these  worthy  state  officials 
would  have  said  so. 

The  total  assets  are  $2.S,02S.  Of  this  mighty 
sum,  a  fortress  of  security  of  course,  only 
$4,328  is  available,  assuming  that  the  treas- 
urer is  under  good  bond. 

Contrast  this  exceedingly  weak  statement 
with  that  made  by  any  stock  company  !  The 
stock  company  reports:  Assets,  hundreds  of 
thousands,  or  millions;  capital  paid  up,  hun- 
dreds of  thousands  or  millions;  liabilities, 
premiums  unearned,  subject  to  order  of 
policyholders  by  cancellation  ;  surplus,  many 
thousands  or  a  million  or  more  in  excess  of 
capital  and    all   liabilities.      The   mutual   re- 
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ports  perhaps  cash  enough  to  build  a  lean-to 
house,  ami  it  doiijros  liabilities. 

Hut  the  Merchants  Fire  Association  is  not 
without  hope,  iilthouph  it  has  only  nonilnal 
assets  and  no  man  of  general  underwritinp 
experience.  For  the  insurance  commissioner 
and  his  deputy  solemnly  affirm  that  the  asso- 
ciiition  deposits  its  spare  cash,  exceeding 
$4, IKK),  with  "one  of  the  representative  bank- 
iiijf  institutions"  of  VVashiuKton.  Where  is 
the  man  who  will  deny  that  this  is  good  evi- 
dence of  the  standing  and  reliability  of  the 
Merchants'  Firei  If  the  association  de- 
posited its  cash  with  some  smaller  institu- 
tion it  might  be  different  with  a  big  D. 
Moreover,  the  trustees  in  control  are  all 
"thorough  business  men,  and  deeply  inter- 
ested in  the  affairs  of  the  company." 

Unfortunately,  the  nature  and  extent  of 
this  interest  is  not  given.  Policyholders  are 
left  in  doubt  whether  the  trustees  of  the 
various  grocers'  associations  draw  salaries  or 
commissions;  whether  they  are  corner 
grocers,  mid-block  grocers,  wholesalers,  re- 
tailers, or  dealers  in  beer,  wines  and  liquors. 
Several  things  seem  clear:  all  are  capitalists, 
all  are  experienced  underwriters,  and  all  are 
willing  to  guarantee  the  paTment  of  any  loss 
If  any  policyholder  doubts,  let  him  ask  any 
trustee. 

What  a  deliciously  fine  puff  the  Washing- 
ton commissiouer  and  his  deputy  give  this 
$4,328  cash  concern !  Messrs.  Nichols  and 
Schively  say : 

"Mr.  Spencer,  your  secretary  and  manager,  I 
(who?)  haveUnown  forseveral  years  in  Minnesota, 
wht're  we  both  [who?]  formerly  resided,  and  from 
the  information  received  from  men  of  the  highest 
standing  in  that  state,  we  feel  like  complimenting 
the  Merchants  Fire  Association  on  its  good  tor- 
tune  In  securing  his  services  and  experience." 

And  more  ad  nauseam,  with  the  assertion 
that  the  "perfect  system,"  and  the  "able" 
board  of  directors,  "will  certainly  make  the 
company  of  which  not  only  yourselves,  but 
the  state  as  well,  [  !  !  ]  feel  justly  proud." 
The  association,  which  the  joint  commis- 
sioners speak  of  as  a  "company,"  is  dili- 
gently spreading  about  tliis  sugar-coated 
pellet,  as  a  remedy,  nodoubt,  for  the  illness 
following  the  attack  by  the  West  Coast 
Trade. 

What  is  the  underwriting  experience  of 
Spencer,  the  manager  of  the  association,  on 
which  the  Washington  insurance  department 
"compliments"  the  Merchants  Fire  Asso- 
ciation ; 

We  found  an  answer  in  his  speech  before 
the  grocers,  who  are  great  underwriters. 
In  that  speech,  if  correctly    reported,  as   we 


believe  he  was,  Spencer  referred  to  the  dif- 
ference between  premiums  and  lossesas clear 
l)i-ofit.  There  is  not  any  where  in  this  world 
a  local  insurance  agent  so  ignorant  as  not  to 
know  better  than  this. 

What  does  the  insurance  commissioner 
of  Minnesota  think  of  Spencer(  Above  we 
have  printed  Commissioner  Nichols's  flatter- 
ing opinion.  It  is  only  fair  that  we  should 
print  the  views  of  Commissioner  Dearth,  who 
lives  in  the  state  from  which  Spencer  comes. 

On  October  10,  1902,  Commissioner  Dearth 
wrote  to  W.  D.  Forbes,  president  National 
Assn.  of  Cooperative  Mutual  Ins.  Co.,  re- 
ferring to  his  report  for  1001  for  particulars 
of  tlie  history  and  methods  of  the  Minneapolis 
Fire  and  Marine  Mutual  Ins.  Co.  (in  the 
hands  of  a  receiver,  of  which  one  C.  H. 
Spencer  was  receiver.") 

ABOUT  SPENCER'S  INDICTMENT 

Commissioner  Dearth  says : 

"As  regards  llie  matter  of  Mr.  Spencer's  indict- 
ment, llie  court  records  of  Hennepin  county  show 
that  he  was  indicted  by  the  grand  jury  on  the 
charge  of  tiling  a  false  statement  with  the  insur- 
ance commissioner.  He  was  tried  upon  said  in- 
dictment, the  jury,  however,  disagreeing  after  be- 
ing out  over  night.  Immediately  thereafter,  he 
left  the  state,  and,  as  I  understand  the  facts,  in 
consideration  of  the  belief  on  the  part  of  the 
ofllccrs  of  the  county— that  is,  the  county  attorney 
—that  it  would  be  very  <iuestionable  whether  a 
conviction  could  ever  be  secured  under  the  in- 
dictment, the  case  was  dropped  from  the  calendar. 
The  fact  of  his  (Spencer's)  having  left  the  state 
doubtless  hud  very  much  to  do  with  this  decision 
on  the  part  of  the  prosecuting  olllcer. 

"lu  my  opinion  there  was  ample  evidence  fur- 
nished the  grand  jury  warranting  an  indictment 
on  the  charge  of  obtaining  money  under  false  pre- 
tenses, as  there  was  ample  evidence  showing 
that  by  letter,  as  well  as,  doubtless,  verbally,  the 
assurance  had  been  given  by  the  officers  of  this 
company  that  its  business  was  not  being  con- 
ducted upon  the  mutual  plan,  but  that  it  had  be- 
come a  joint  stock  company  with  a  subscribed 
capital  of  J2O(l,000.  $100,000  of  which  was  paid  up  in 
cash,  furtlicr  stipulating  that  there  was  no  more 
liability  for  any  additional  assessment  against 
the  policyholders  than  there  would  be  against  the 
policyholders  of  any  'other"  joint  stock  company. 
This,  of  course,  was  all  false,  as  the  company  was 
not  in  any  sense  a  joint  stock  corporaiion,  every 
policy  being  subject  to  assessment,  and  the  statute 
duly  made  it  an  offense  for  the  officers  to  waive 
any  such  contingent  liability." 

Commissioner  Dearth  adds  that  Spencer 
was  also  secretary  of  a  corporation  known  as 
the  Minneapolis  Mutual  Fire,  which  also 
went  into  the  hands  of  a  receiver.  How- 
many  more  defunct  inutuals.  if  any,  Spencer 
was  connected  with  is  not  known. 
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Happenings    in    the    Whole  World  of  In-  Sladden   the   slippery   slider  has  a  grand 

surance  jury  bill  to  settle. 

Casualty  The  Connecticut  Mutual  Life  is  now  issu- 

Press    notices    and    despatches    for    the  ing  new  policy  forms, 

month  of  February  as  collated  by  the  Fidel-  The  Bankers  Union  of  the  World  will  be 

ity  &  Casualty  Company,  indicates  defaica-  allowed  to  continue  in  business, 

tions  as  follows  •  ^'^^  Connecticut  General  has  an  eighteen 

Banks *77,uoo  payment  policy. 

Benevolent  societies  and  institutions   .  .       5fi,8ii  The  Baltimore  Equitable  Life,  assessment, 

Building  and  loan  associations 32,CUU  jg  j,,  the  hands  of  a  receiver. 

Court  trusts        liM)  .p^     Provident  Savings  will   not  contest 

Federal  and  state 71,008  .              ,    ,      ,                   ,    r. 

Firms  and  corporations 1,133.796  the  claim  of  the  widow  of  the  late  Frank  P. 

Insurance  companies 212,1100  Blair. 

Municipal 4,424  -phe    Commonwealth    Life    of    Louisville 

Miscellaneous V2-Z.3!>0  -^^.^^^^   .^   ^jU    successfully    organize.     The 

Total $1,712,389  promoters  may  be  reckoning  without  the  in- 
Moral  :     take  out  a  fidelity  policy.  surance     department     and    the    legislative 

The  Law  Accident  of  Great  Britain  had  an  grafters. 

83  percent  loss  ratio  last  year.  The  Fratneral  Army  of  Loyal  Americans 

President  Bland  of  the  U.  .S.  Fidelity  &  of  Springfield,  III.,  has  been  enjoined.  The 
G.  Co.,  says  that  the  lamented  Union  Surety  ofificers  are  charged  with  taking  $30,000 
&  G.  Co.  of  Philadelphia  failed  because  it  without  warrant.  The  Loyal  Circle,  recent- 
had  too  little  capital.  We  thought  it  failed  ly  merged  into  the  Loyal  Americans,  was 
because    it    didn't    advertise.        Solicitors  found  insolvent. 

should  avoid  companies  that  are  too  "near"  Second   Vice-President  Gage  E.   Tarbell 

to  advertise.  of  the  Equitable  Life  Assurance  Society  has 

The  seventeenth  convention  of  the  Inter-  just  sent  a  letter  to  the  society's  managers 
national  Association  of  Accident  Under-  all  over  the  country  notifying  them  of  the 
writers  will  meet  in  Portland,  Me.,  on  July  establishment  of  a  general  training  school 
19.  The  hotel  keepers  offer  rates  ranging  for  agents  in  New  York  and  inviting  them  to 
from  |3  to  $s  a  day.  Special  rates  are  nominate  candidates  for  admission, 
offered  to  delegates  who  insist  oh  taking  a  The  assistant  attorney  general  of  Colo- 
bath,  rado  has  given  an  opinion  that  special  ad- 

The  Casualty  Co.  of  America  has  issued  a  visers  under  the  board   contract  are  agents 

new  disability  policy  covering  accident  and  of  the  company  and  must  take  out  licenses, 

sickness.    The  premium  is  $60.  He  holds  that  such   advisors   may   be  ap- 

The    ^tna    Indemnity's    future    has    a  pointed  and  compensated  without  violating 

cerulean  cast.  the  law  against  discrimination. 

The    Travelers    celebrated    the    fortieth  p^^.^ 

anniversary  of  its   first   accident   policy   on 

^pj.j]  ^  Following  the  25  percent  advance  in  rates 

The  Union  Casualty  of  St.  Louis  collected  at  Evansville,  Ind.,  due  to  deficient  fire  pro- 

1568,147  premiums  and  paid  1264,190  losses  tection,  the  Northwestern  National  is  adver- 

last  year  tising  through  its  local  agent,  Henry  L.  Rose, 

It  is  with  grief  that  the  Coast  Review  an-  that  it  will  write  business  at  around  30  per- 

nounces  that  a  month  has  passed  without  the  cent  less  than  the  old  rate  before  the  first  25 

announcement  of  the  organization  of  a  new  Percent  advance  was  applied.    Its  advertise- 

accident  company.     However,    another  life  J^^ents  state  that^^it  does  not  belong  to  the 

company  will  soon  add  an  accident  depart-  '  insurance  trust. 

ment.  All  branch  offices  of  the  North  British  on 

Life  the  island  of  Manhattan  have  been  abolished. 

The  ^tna  Life  is  to  be  examined.  Hereafter  the  company  will  have  only  one 

The  Prudential  will  e.xhibit  at  St.  Louis.  office    in  the  city.     United  States  Manager 
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Richards  says  the  branch  system  imperils  the 
best  interests  of  the  companies. 

\V.  S.  Muir,  president  of  a  Pennsylvania 
accident  office,  is  reported  to  have  secured 
control  of  the  Union  of  Pennsylvania. 

It  is  now  stated  that  the  Baltimore  fire 
originated  from  a  cigarette  or  cigar  dropped 
thioiigh  a  broken  sidewalk  vault  bull's-eye. 

The  non-union  field  men  of  Wisconsin 
have  formed  a  union. 

The  new  Merchants  National  Mutual  of 
North  Dakota  expects  to  enter  Colorado  and 
Montana. 

Frank  F.  Holmes,  secretary  of  the  Na- 
tional Association  of  Local  Fire  Insurance 
Agents,  sprung  a  surpri.se  in  Chicago  when 
he  filed  a  bid  for  the  Cook  county  insurance 
running  for  five  years,  at  the  rates  in  force 
five  years  ago,  while  all  the  other  seventy- 
si.\  bids  were  at  the  new  rates  which  went 
into  effect  March  25.  Mr.  HoIuk-s,  how- 
ever, got  his  bid  in  March  24.  The  execu- 
tive committee  of  the  Chicago  Underwriters 
Association  ruled  that  the  rates  made  March 
25  were  the  rates  of  the  association  and  that 
the  bids  should  be  on  that  basis.  Mr. 
Holmes  showed  up  with  new  binders  from 
the  comjianies  at  the  new  rates,  but  at  his 
original  bid,  and  was  given  the  contract  at 
$25,000  for  three  years.  He  will  have  to  re- 
bate a  i^art  of  his  $7,500  commission,  as  the 
new  rates  are  |5,6oo  higher  than  those  at 
which  his  bid  was  made. 

A  57  percent  damage  to  the  Calvert  fire- 
proof in  Baltimore  caused  a  100  percent  loss 
to  the  insurers.  The  terra  cotta  was 
damaged  74  percent,  face  brick  50,  and  orna- 
mental iron  37. 

The  semi-annual  meeting  of  the  Western 
Union  is  being  held  at  Atlantic  City. 

E.  H.  Green,  a  Chicago  wildcatter,  is 
under  arrest  for  failure  to  pay  losses. 

The  Firemens  of  Baltimore  will  pay  85 
percent. 

The  National  ot  Ireland  has  reinsured  its 
Canadian  business  in  the  Western. 


Life.— As  stated  in  the  March  Coast 
Review,  a  number  of  life  agents  have  agreed 
to  co-operate  in  the  introduction  and  support 
of  an  anti-rebate  bill  at  Sacramento  next 
winter.     It  is  argued  that  anti-rebate  laws, 


while  not  preventing  rebates,  do  prevent  the 
open  and  brazen  offer  thereof.  Such  a  law, 
besides,  makes  the  acceptance  of  a  rebate 
invalidate  the  policy.  However,  there  will 
be  rebates  just  as  long  as  extravagantly 
large  commissions  are  paid. 


The  Surplus  Decision 
In  the  Equitable-Host  case  a  Wisconsin 
court  has  ruled  that  the  state  law  provides 
for  the  distribution  of  the  surplus  period- 
ically. The  insurance  commissioner  held 
that  "may"  distribute  means  "must"  dis- 
tribute, and  he  wins  first  blood  in  the  con- 
test. The  case  will  be  appealed  to  the 
supreme  court.  Deferred  dividend  com- 
panies are  interested  in  this  case. 


The  Insurance  Observer  of  New  York  is 
printing  strong  articles  on  "  The  |ioo,ooo 
Deficit  of  the  Royal  Aranuni." 


Questions  and    Answers 

I  have  been  shown  an  extract  credited  to 
the  Coast  Review,  referring  to  a  San  Fran- 
cisco claim  against  the  Mutual  Reserve 
Fund.  Did  such  article  appear  in  your 
journal?    "X.,"  Me.xico,  Mo. 

Yes,  such  article  did  appear  in  the  Coast 
Review.  Our  authority  is  of  the  best  char- 
acter. The  company  made  several  offers, 
and  finally  compromised  as  stated. 

MARINK   PUBLICATIONS. 

Do  you  know  of  any  good  books  pub- 
lished on  marine  insurance  and  name  of 
publisher.? 

Do  you  know  of  anyone  offering  a  corres- 
pondence course  similar  to  the  one  in  your 
periodical  for  fire  insurance  clerks? 

We  know  of  no  marine  insurance  pub- 
lishers in  this  country.  London  is  head- 
quarters for  this  form  of  insurance  literature. 
Stevenson  &  Son,  119  Chancery  Lane,  are 
such  publishers. 

We  know  of  no  marine  manual,  of  the 
character  of  the  Coast  Review  Fire  Insur- 
ance Manual;  nor  did  we  ever  hear  of  a 
correspondence  course  for  marine  in.surance 
clerks. 

The  Hartford  Fire  leads  in  Arkansas 
premiums. 
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Ins.  Co.  of  North   America 

The  old  North  America,  known  of  in 
every  small  hamlet  as  well  as  large  town  or 
city,  is  now  an  eleven  millionaire,  with  a  re- 
insurance reserve  exceeding  five  millions. 
It  increased  assets,  surplus  and  premiums 
last  year,  and  its  ratio  of  losses  was  moder- 
ate. Income  exceeded  outgo  by  |Soo,ooo, 
after  paying  handsome  dividends  on  the 
I3, 000, 000  capital.  The  net  surplus  has 
been  making  large  gains  for  several  years 
past.  Manager  Bailey  of  the  Pacific  Coast 
department  has  likewise  been  making  good 
gains  in  business  in  his  field.  His  average 
loss  ratio  is  low. 


As  the  spark  is  prone  to  fly  upward,  fires 
must  be  expected  among  the  -Ski's. 


A  Tobacco  Mutual 

Lovers  of  the  weed  will  be  interested  to 
hear  that  the  celebrated  Windsor,  Conn, 
tobacco  growers'  mutual  is  flourishing  in 
these  piping  days  of  peace.  The  hail  crop 
was  not  too  large  last  year,  and  the  Connec- 
ticut growers  of  genuine  Havana  tobacco 
were  well  protected.  The  amount  paid  for 
•losses  was  S84ti.  This  sum  represents  "20  per- 
cent of  hail  losses  of  1903,  leaving  10  percent. 
of  the  hail  losses  of  the  season  yet  to  be  isaid." 
Rather  a  queer  item,  which  seems  to  mean 
that  the  members  of  the  mutual  agree  to 
assess  themselves  to  pay  30  percent   all  itold. 

We  have  naught  but  good  words  for  this 
beneficent  mutual,  and  congratulate  the 
officers  who  are  content  with  a  grand  total  of 
$100  compensation  for  their  year's  work. 


Connecticut  Life  Insurance  Report 

The  first  state  life  report  from  the  press 
this  year  is  that  of  Connecticut.  Commis- 
sioner Upson  is  an  energetic  ofBcial  who 
makes  the  printer  "get  a  move  on." 

The  totals  show  an  increase  of  $36,813,095  in 
premiums  and  an  increase  of  $24,535,458  in 
payments  to  policyholders.  These  are  gains 
which  prove  that  "something  has  been  doing" 
in  American  life  insurance  in  the  year  past. 
Moreover,  the  assets  have  gained  $156,747,827. 

The  companies  reporting  to  Mr.  Upson, 
have  17,911,453  policies  in  force  for  $10,551, 818,- 
030.  Of  the  policies,  13,779,584  are  indus- 
trial. The  increase  in  the  number  of  ordi- 
nary policies  was  about  500,000 — equal  to  a  vast 
army.  Nearly  one-seventh  of  the  increase 
was  made  abroad. 


To  Business  Men  and  Their  Clerks 

If  you  are  contemplating  a  change  of  busi- 
ness or  employment,  why  not  try  insurance 
work.  Write  to  some  of  our  advertisers  for 
particulars  of  an  agency. 


Electric  Sad  Iron  Fire 
A  landlady  is  fitting  up  a  little  room  called 
the  ladies'  tea  room,  where  they  can  go  in 
to  press  out  their  lace  collars.  She  fitted  up 
an  electric  wire  for  an  electric  iron.  One  of 
them  went  down,  and  did  a  little  work  with 
it,  and  set  the  iron  down  on  a  box,  and  in  a 
little  while  it  was  afire.  That  is  one  thing 
that  I  know— there  are  a  good  many  of 
these  irons  being  used  in  laundries  and  pri- 
vate houses.  In  fact,  I  was  going  to  get  one 
mj'self,  but  I  don't  know  whether  I  have 
got  enough  insurance  to  stand  it.  I  heard 
a  funny  story  the  other  day.  In  Seattle  we 
have  what  is  known  as  the  Inter-Urban, 
where  we  get  the  power  from  the  third  rail. 
In  starting  off  on  that  road,  we  killed  three 
or  four  men  before  the  general  public  got  on 
to  the  danger.  A  lady  from  the  country 
came  into  Seattle,  and  she  had  been  reading 
about  those  accidents,  and  she  came  to  one 
of  our  Hibernian  policemen,  and  was  very 
much  afraid  to  go  across  the  track.  She 
said;  "Officer,  if  I  put  my  foot  on  that 
rail,  will  I  get  a  shock,  and  will  it  kill  me?" 
"No,  madam,"  replied  the  officer,  "  unless 
you  put  your  other  foot  on  the  trolley." — 
Gunn,  in  Proceedings  F.  U.  A.  P. 


Arson. — One  in  possession  and  occupancy 
of  a  house  under  a  lease  is  not  guilty  of 
arson  in  burning  the  house. — State  v.  Young 
(Ala.)  19.  

Railroad  Mishaps 

Southern  Paoiflc— Avalanche  of  snow  on  Cen- 
tral branch  fell  on  a  freight  train,  burying  two 
engines  and  the  crew.  The  latter  were  dug  out  by 
volunteers.  Imagine  this  accident  happening  to  a 
passenger  train.  It  would  seem  to  be  the  wiser 
part  to  come  via  one  of  the  southern  roads  in  the 
winter  time. 

Southern  Pacific— Near  Redding,  Cal.,  March 
3.5,  freight  train  derailed  by  soft  place  in  road-bed. 

Northern  Pacific— Wreck;  many  hurt;  one 
woman  killed. 

Santa  Fe— Express  ditched;  train  overturned; 
many  passengers  injured. 


2o8 


The   Coast   ReO'tevO 


$ive  rtn^    Itlat-inc 

New  York  Mutuals 
The  fire  nuituals  of  New  York  state  now 
have  less  in  force  than  a  year  ajjo.    Their 
premium  income  was  less  in  1903  than  in 
1902. 

Another  Mutual  Fails 
Application  has  been  made  for  the  appoint- 
ment of  a  receiver  for  the  embarrassed  Iowa 
Mutual    Merchants'   Assn.    of    Sioux    City. 
Next !  

The  little  mutuals  which  so  fondly  quote 
the  Minnesota  commissioner's  statement 
of  the  record  of  the  new  fire  mutuals  in 
his  state  never  quote  his  report  in  the  mis- 
erable record  of  the  hail  mutuals  in  the 
same  state. 

Excessive    Fire  Losses  on  the  Coast 

The  year  1903  was  a  bad  record  year  on 
the  Coast,  as  to  losses  by  fire.  Not  only 
was  the  number  of  fires  the  largest,  but  the 
aggregate  of  losses  was  the  largest.  The 
grand  total  was  over  $1,100,000  more  than 
in  1889  when  the  business  sections  of  Seattle, 
Spokane,  Ellensburg,  Wash.,  and  Rakers- 
field,  Cal.,  were  destroyed. 

The  Coast  country  is  growing,  in  wealth 
and  population,  and  more  fires  and  greater 
loss  totals  must  be  expected.  But  never- 
theless 1903  was  an  exceptional  year.  The 
figure  7  represents  the  normal  experience, 
while  that  of  1903  was  10.  This  is  a  sudden 
and  a  large  increa.se. 

To  w^hat  shall  we  attribute  the  extraordi- 
nary losses  of  1903?  Not  to  a  conflagration; 
not  to  an  unusual  number  of  large  fires. 
We  have  put  the  question  to  a  number  of 
underwriters.  They  suggest  different  causes 
for  the  unusual  number  of  fires. 

One  manager  is  of  opinion  that  the  in- 
crea.sed  prices  of  material,  combined  with 
the  increased  wages  paid,  account  for  a 
large  share  of  the  increased  losses  on  the 
Coast.  Losses  are  now  total  where  formerly 
they  were  only  partial.  Repairs  cost  double 
as  much  as  they  did  a  few  years  ago. 

Where  formerly  a  house  insured  for  $5,000 
and  was  damaged  |2,5oo,  the  same  extent 
of   fire  now  makes  a  total   loss.     There  is 


therefore   not   nearly   so    much    salvage   as 
formerly. 

This  view  suggests  the  need  of  additional 
msurance  on  many  good  buildings. 
Property-owners  are  now  greatly  underin- 
sured  where  formerly  they  were  fairly 
covered.  Local  agents  should  remind  their 
patrons  that  with  increased  wages  and  in- 
creased cost  of  building  materials,  they  are 
no  longer  satisfactorily  protected  against  the 
risk  of  a  total  loss.  Increased  insurance 
should  be  written  on  buildings  built  and  in- 
sured some  years  ago  v\hen  prices  W'ere 
much  lower. 

Another  able  manager  takes  another  view 
of  the  cause  of  the  increased  losses  in  the 
Pacific  West.  It  is  his  opinion  that  the  very 
same  conditions  which  were  largely  respon- 
sible for  the  heavy  los.ses  in  the  East  two, 
three  and  four  years  ago,  now  prevail  on  the 
Coast.  Exceptional  prosperity  is  the  ex- 
planation. New  mills,  new  factories,  new 
mercantile  ventures,  new  people,  the  inevit- 
able employment  of  inexperienced  and  in- 
ferior workingmen  and  clerks  and  watch- 
men and  porters,  etc.  Everybody  has  been 
busy  and  careless  and  overworked  and  tired. 
There  has  been  an  unusual  amount  of  night 
work  in  stores  and  factories.  Men  who 
ordinarily  are  not  considered  desirable,  be- 
ing careless,  even  reckless,  or  malicious, 
have  perforce  been  given  employment. 
Rules  of  safety  have  been  disobeyed  by  this 
class  of  men.  Rubbish  has  accumulated  in 
basements  and  rear  yards.  Premises  have 
not  been  kept  clean  as  in  less  "rushing" 
times.  Many  prudent  conditions  have  been 
disregarded,  as  to  lights,  fires,  smoking  and 
cleanliness.  Prosperity  is  responsible  for 
fires  as  well  as  for  strikes. 

Other  underwriters,  while  conceding  that 
the  unusual  losses  on  the  Coast  are  in  part 
due  to  the  causes  set  forth  above,  are  in- 
clined to  believe  that  mere  luck  had  a  good 
deal  to  do  with  the  great  sum  total;  and  that 
much  may  be  attributed  to  an  increase  in 
the  classes  of  hazards,  in  the  Pacific  North- 
west in  particular,  from  which  we  must 
always  expect  a  large  share  of  the  losses. 
The  moral  hazard,  too,  is  an  important 
factor.  We  have  on  the  Coast  many  new 
people  who  have  a  fire  record  in  the  East. 
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We  have  also  many  new  people  who  have 
not  done  well  here,  and  who,  as  one  veteran 
underwriter  says,  are  "homesick." 

Number  of  Coast  Fires 

In  1903  there  were  1,735  flres  on  the  Coast 
with  more  than  ?500  insurance  loss,  as  re- 
ported to  the  Coast  Review.  In  the  previous 
year  there  were  only  1,440.  The  only  district 
showing-  a  reduced  number  of  flres  is  Hawaii. 

The  increased  losses  on  the  Coast  must  be 
charged  to  an  increased  number  of  flres 
rather  than  to  large  single  losses. 

There  were  nine  tires  at  which  the  in- 
surance losses  exceeded  $100,000,  including 
four  with  losses  in  excess  of  §200,000.  There 
were  133  fires  with  losses  of  $10,000  or  more. 
This  is  the  largest  number  ever  reported. 

Numbey-    of    Coast    Fires    with  Insurance  Loss 
over  $500  during  1902  and  1903. 

1902  1903 

January 109  155 

February 64  90 

March 87  115 

April 96  144 

May 100  145 

June 129  158 

Julv 161  187 

August 176  168 

September       188  173 

October 131  129 

November 95  127 

December 104  145 

A  Totals     .   .  1,440  1,735 


Liability  of  Fire  Patrol 

There  were  two  conflicting  stories.  One 
was  that  the  policeman  was  struck  by  the 
patrol  wagon  while  rescuing  a  woman  and 
child  from  jeopardy.  The  other  was  that 
there  was  no  woman  or  child  on  the  crossing, 
as  alleged ;  and  that  the  policeman  stood 
with  his  back  to  the  oncoming  wagon  beckon- 
ing to  it  with  his  club.  The  driver  did  not 
slacken  his  speed,  and  the  policeman  was 
knocked  down.  The  jury  gave  him  a  verdict 
for  damages. 

The  supreme  court  of  New  York  (85  Supp. 
911)  sustained  the  judgment  of  the  lower 
court,  and  held — 

"The  defendant  is  not  absolved  from  lia- 
bility for  negligence  merely  because,  by  the 
terms  of  the  act  incorporating  it,  it  is  given 
'the  right  of  way  in  the  streets.'  Such 
right  of  way  is  necessarily  subject  to  the 
preservation  of  the  safety  of  those  who  may 
be  lawfully  upon  the  streets  at  the  time  of 
a  fire,  and  while  the  emergency  under  which 
the  defendant's  servants  are  called   upon  to 


act  undoubtedly  justifies  speed  in  driving 
to  the  scene  of  disaster,  such  speed  must  be 
exerted  with  reasonable  care  and  a  due 
regard  to  the  lives  and  limbs  of  those  who 
may  be  met  upon  the  way.  In  the  eagerness 
to  save  property,  the  value  of  human  life  is 
sometimes  lost  sight  of .  The  evidence  indi- 
cated that  there  was  no  difiiculty  in  seeing 
the  plaintiffon  the  evening  of  the  occurrence 
complained  of,  and  is  sufficient  to  justify  the 
jury  in  concluding  that  the  defendant's  ser- 
vants were  negligent  in  the  manner  in  which 
the  horses  were  driven  upon  the  occasion  in 
question.  It  was  the  plaintiff's  dutj-  to  en- 
deavor to  save  the  woman  and  child,  and  the 
consequent  exposure  of  himself  to  danger  in 
so  doing  was  not  contributory  negligence  a 
matter  of  law." 


The  Drygoods  Men's  Mutual 

Many  of  the  largest  business  houses  in 
New  York  are  said  to  be  members  of  the 
Individual  Underwriters'  Insurance  Co. 
Most  of  the  large  dry  goods  houses  of  New 
York  are  said  to  be  among  these  venture- 
some co-insurers.  Every  man  who  takes  out 
insurance  therein  becomes  an  underwriter, 
underwriting  the  insurance  of  the  other 
members  of  the  company. 

Each  policyholder  pays  the  regular  rate  as 
charged  by  the  stock  companies,  and  makes  a 
cash  deposit  with  the  advisory  committee 
equal  to  the  maximum  amount  for  which  he  is 
willing  to  insure  any  building  of  the  other 
subscribers.  This  may  be  $,500,  $1,000,  $1,500, 
or  $2,000.  The  aggregate  insurance  which 
was  formerly  written  was :  On  a  basis  of 
S500  deposit,  $98,175;  $1,000,  $165,325;  $1,500; 
$208,250;  and  $2,000  $348,200.  The  existence 
of  this  concern  is  justified  by  the  difficulty  of 
getting  insurance  in  the  congested  drygoods 
district. 

This  company,  as  we  understand,  lost  a 
half  a  million  at  Baltimore.  So  much  at  least 
is  confessed.  There  is  also  a  report  of  the 
existence  of  a  local  Baltimore  mutual  agree- 
ment contract  among  drygoods  and  other 
merchants,  with  heavy  losses;  but  it  is 
possible  that  this  report  is  a  confusion  of 
rumors  of  great  losses  to  the  New  York  dry- 
goods  mutual  company  of  individual  under- 
writers. 

The  New  York  speculators  in  indemnitj* 
know  more  about  fire  insurance  than  they 
did.  Should  a  great  fire  occur  in  the  dry- 
goods  district  of  New  York  they  may  heartily 
concede  that  the  drygoodsman  should  stick 
to  his  yardstick. 
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March  Fires 

Adjufttd  anil    Kfliiiiatcil    Lotmct. 
(Including  Treaty    Companies.) 

These  rtre  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES    BY  COMPANIES. 

AachPD  &  Munich {3,710 

-Etna 10,.')24 

Ai;rl<'iiltural IITO 

Alliance 2,S5!) 

American,  Hoston 9.'),') 

American,  N,  J 2.e.'i0 

.\merlean,  Phlla r,.74< 

American  Central 3,2fl8 

Assurance  Co.  of  America  .  .  .'iOO 

Atlas 1,032 

British  America 5,!I98 

Caledonian 1  692 

Caledonian-American    ....  .MO 

Citizens     787 

Colonial  Fire  Underwriters    .  2,;i05 

Commercial  Union 7,315 

Connecticut 5,261 

Delaware U7 

Dutchess 225 

Fire  Association 1,429 

Fireman's  Fund 25,948 

Franklin ],gOi 

German  Alliance 1,413 

German-American 2,4i7 

German  of  Peoria 1 

Glens  Falls 2,425 

Globe  &  Rutgers 129 

riamburK-Bremen 3,516 

Hanover 4,570 

Hartford 3,318 

Helvetia  Swiss 6 

Home,  M .  Y 8,351 

HomeF.  &M 7,182 

Indemnity I.744 

Insurance  Co  of  N.  A 4,817 

Kings  County 146 

Law  Union  &  Crown 3,740 

Llv.  &  Lon.  &  Globe 13.364 

London  Assurance 1,222 

London  &  Lancashire    ....  5,382 

Manchester 2.271 

Mercantile 2,888 

Michigan 1.743 

Milwaukee  Mechanics  ....  3,812 

National 4,729 

Netherlands 1,172 

New  Hampshire 350 

New  York 445 

New  York  Underwriters  ...  374 

New  Zealand 6,281 

Niagara 2  362 

Northern 5,464 

North  British  &  Mercantile    .  6,970 

North  German 1,570 

Northwestern  National    .   .   .  3,163 

Norwich  Union 5.369 

Orient 45 

Pacific  Underwriters 4,642 

Palatine 4,895 

Pelican 1,077 


Pennsylvania 8,035 

Philadelphia  Underwriters    .  205 

PlMenlx,  Hartford 3.858 

Phiiiilx,  London 11,305 

Plieiil.t,  Brooklyn  (no  report)  .  . 

Prussian  National 3,324 

Providence-Washington  .   .   .  4.415 

t^ueen 2,816 

Hhinc  St,  Moselle 2,927 

Hocliester  German 611 

Koyal 6,901 

Royal  Kxchange 3,653 

Scottish  Union  &  National .  .  9,914 

SiirlnKlleld 2,061 

Spring  Garden 133 

St.  Paul 3,061 

State 1,075 

Sun 12,671 

Svea 5,240 

Teutonia 158 

Thurlngla 13,131 

Tders 2,669 

Transatlantic 2,.iOU 

Union  Assurance 4  015 

United  Firemen 2 

Victoria 530 

Weschester 400 

Western 4,396 

Williamsburg  City 635 

Total $357,722 

WASHINGTON. 

12  .  Anacortes,  saw  mill : 

.-Etna $682 

Mercantile 513 

St.  Paul 256 

Thuringla .^75 

27.  (Feb.)Ballard,  stksen'lmdse 

Connecticut J891 

.   .  Bellingham,  stit  geu'l  mdse: 
.'Etna $1,500 

16  .  Camden,  gen'  1  mdse : 

Hanover $1„300 

29  .  Davenport,  f r  dwg  and  conts : 
North  British $2.,tOO 

12  .  Fidalgo  Bay,  dry  itiln : 

Fire  Associatiou    ....  %M\ 

12  .  Olympia.  hhld  furni : 

Home,  N.  Y »562 

10  .  Puyallup,  dwg: 

Glens  Falls *1,0(KI 

29  .  (Feb.)  Palouse,  bldg: 

Fireman's  Fund $800 

8  .  Seattle,  club  bldg: 

Law  Union  &  Crown  .  .  $3.(H10 
American  Central  .  .   .    1,875 

St.  Paul 1,125 

^tna .•5,000 

Home,  N.  Y .'i.OOO 

Koyal 3,U00 

Pennsylvania ,'!,000 

Scottish  Union  ....  .'J.IIOO 
Liv.  &  Lon.  &  Globe  .  .  3,000 
New  Zealand 3,ii(k» 

Total $-27,lltl0 


20.  Seattle,  fr  bldg: 

Sun Jl.aOO 

.   .  Seattle,  railroad : 

Ins.  Co.  North  America  .  R>60 
Hamburg-Bremen    ....  Ht) 

17  .  Spokane  cc,  fr  dwg  &  conts : 
Liv.  &  Lon.  &  Globe     .  $1,000 

Western     1.175 

American,  Pa l,40O 

.   .  Spokane,  fr  bldg: 

German-American     .  .   .  $.tIK) 

2  .  South  Bend,  hotel: 

British  America  ....  $1,7,50 

Queen 1,7.t<J 

24  .  South  Bend,  saloon  &  conts : 
Union,  London     .   .   .   .$1,200 
Providence-Wash  .    .    .       6"25 
Phoenix,  London  ....      625 

4  .  Tacoma,  Idg  house  &  conts: 

Colonial $l.iiOfl 

Pacific 1,500 

It)  .  Whatcom  CO.,  kiln: 

St.  Paul $3,56 

Mercantile 713 

Losses  under  $500 $17,452 

Total  Washington  .    .$71,025 

OREGON. 
24  .  Near  Eugene,  dwg  and  conts  :  . 
Sun $1,9^-1 

9  .  La  Grande,  hay  in  whse : 

Atlas     $   774 

Pennsylvania 700 

Union  London  .♦.   .  .   .    1,000 

2  .  Portland,  bldg  and  conts  : 
London  &  Lancashire  .  $1,455 

Netherlands 970 

State 970 

5  .  Portland, mere. bldg&conts: 

Connecticut $1,304 

Phoenix,  Hartford  ...      B50 
Northern L-II" 

15  .  East  Portland,  fr  dwg : 

Phoenix.  Hartford  ....  $.500 

.   .  Portlaad.  conts  of  dwg : 

New  Zealand %\.\KM 

•20  .  Portland,  saloon  : 

Fire  Association    .   .   .   .$1.53 

31  .  Pendleton,  stk  genl  mdse: 
London  &  Lancashire  .  $    750 

American,  Pa 625 

Liv.  &  Lon.  &  Globe  .    .    l,3Wl 
Hamburg-Bremen   .  .   .      625 

.(Etna      "50 

Traders 825 

2  .  Salem  dwg  and  conts  : 

Alliance $1,100 

Hamburg-Bremen   .   .   .      525 
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.  .  Seaside,  fr  dwK  and  conts  : 
Liv.  &Lon.  &  Globe  .   .  «1,500 

29  .  Suver,  grain  whse  : 

Norwich  Union  ....  *2,5-14 
Commercial  Union  .  .  5,000 
Indemnity 1,500 

21  .  Westport,  hotel  and  cont.s : 
Thuringia *--i.267 

Losses  under  $500     .   .   .   .*   9,199 
Total  Oregon $41,J81 

MONTANA. 

22.  (Feb.)  Butte,  dwg: 

Transatlantic *500 

29  .  (Feb.)  Big  Timber,  dwg  and 
conts  and  barn : 

^tna $900 

4  .  Gallatin,  dwg  and  conts : 

Home  F.  &  M $725 

4  .  Near  Havre,  dwg  and  conts  : 
American  Central  .  .   .  *1,130 

3  .  Kalispell,  dwg  and  conts : 
^tna *568 

29  .  (Feb.)    Livingston,    br  bldg 
and  conts: 

Thuringia *1,000 

Phoenix,  Hartford  ...  SK) 
Union,  London     ....    1.000 

Sun 2,500 

Michigan 1,000 

Fireman's  Fund  ....  3,500 
Assurance  Co .500 

Losses  under  $500    ...   .  $  6,410 
Total  Mdfitana       .  .  .  $20,533 

COLORADO. 

.  .  Boulder  CO.,  farm  prop: 

Palatine $1,350 

9  .  Colorado  Springs,  fr  dwg: 
New  Zealand $782 

3  .  Denver,  dwg  and  barn : 

Aachen  &  Munich  .  .   .$1,1.37 

5  .  Florence,  dwg: 

Thuringia $500 

4  .  (Jan.)  West   Gunnison,  bot- 

tling works: 
National,  Hartford   .   .   .  $700 

2  .  Jefferson  co.,  farm  prop : 
British  America  .   .   .   .$1,800 

29  .  (Feb.)  La  Plata  co.,  dwg: 

Scottish  Union     .    .   .   .$1,425 

11  .  Pueblo,  dwg  and  outhouses: 
Fireman's  Fund $600 

23  .  Pueblo,  hhld  goods: 

Transatlantic $750 

9  .  Platteville,  br  storage  bldg 
and  conts,  and  furni  infrdwg 
Northern $2,100 


11  .  (Jan.)  Trinidad,  bldg: 

Fireman's  Fund $500 

Losses  under  $500      .   .   .    .$6,572 
Total  Colorado       .  .   .  $18,216 

NEW  MEXICO. 
.  .  Albuquerque,  flour  mill : 
Fireman's  Fund  ....  $2,250 

.  .  Albuquerque,  dwg: 

Royal $525 

21  .  Roswell,  fr  dwg: 

National,  Hartford   .   .  $1,200 
3  .  Roswell,  dwg: 

Palatine $620 

.   .  Santa  Rosa,  bldg  and  conts: 
Fireman's  Fund  .   .  .   .$1,110 

Losses  under  $500 $3,016 

Total  New  Mexico    .   .  $8,721 
ARIZONA. 
11  .  Flagstaff,  dwg: 

Palatine $1,760 

Losses  under  $500 $2,966 

Total  Arizona $4,726 

UTAH. 
7  .  Bluff  Dale,  dwg  and  conts  : 

Hanover $1,000 

Aachen  &  Munich  ....  $600 
5  .  Salt  Lake,  dwg: 

Hanover $1,470 

Losses  under  $500 $1,336 

Total  Utah $4,406 

NEVADA. 
9  .  Gardenville,  printing  office: 

Niagara $1,500- 

.  .  Kelly  Creek,  dwg,  barn  and 
conts : 

Phoeni.x,  London  ....  $2,500 
Providence-Wash.  .  .   .    1,500 

Losses  under  $500 $1,810 

Total  Nevada $7,310 

IDAHO. 

9  .  Lewiston,  fr  saw    mill   and 
conts: 
Liv.  &Lon.  &  Globe      .$1,628 

4  .  Waha,  dwg  and  conts : 

Alliance $800 

Losses  under  $500 $1,456 

Total  Idaho $3,884 

BRITISH  COLUMBIA. 

2  .  Princeton,  bldg  and  stk: 

Scottish  Union $2,250 

Providence-Wash.  .  .   ,    1,500 

11  .  Vancouver,  dwg: 

Connecticut $700 

Losses  under  $500 $   908 

Total  British  Columbia  $5,.358 


HAWAIIAN  ISLANDS. 

11  .  Honolulu, storebldg& conts  : 

American,  N.  J $1,500 

Mercantile      ......    1,500 

Hartford 1,500 

North  British 2,500 

Ins.  Co.  North  America    1,618 

Colonial 500 

Traders 60O 

Norwich  Union    ....    1,700 

Royal 2,325 

Fireman's  Fund  ....  3,000 
Koyal  Exchange   ....     500 

Losses  under  $500  ....  $  3,201 
Total  Hawaiian  Is.   .   .$20,444 

Total  Outside  Territory    .  $206,104 

CALIFORNIA. 
23  .  Alleghany,  fr  bldg  &  conts: 

Phoenix,  London  ....  $1,U00 
.  .  Bakersfleid,  fr  dwg: 

Home  F.  &  M $1,000 

20  .  Colusa,  conts  fr  dwg : 

Franklin $500 

20  .  Danville,hay&  grain  in  whse: 
Home,  New  York    ...  $   750 

Svea 500 

American,  Pa 551 

Fireman's  Fund  ....    .3,978 
.  .  (Feb.)  Fresno,  mdse  : 

London  &  Lancashire  .   .  $677 

13  .  Fresno  co.,  fr  saloon  &  conts : 

Liv.  &  Lon.  &  Globe  .   .  $2,000 
2  .  Fresno  co.,  farm  prop: 

Svea $692 

28  .  (Feb.)  Ft.  Bragg,  fr  saloon: 
Liv.  &  Lon.  &  Globe  .   .  $1,025 

I  .  Fowler,  frbldg: 

Pennsylvania $600 

9  .  Fruitvale  hay: 

Pennsylvania $650 

14  .  Gonzales,  fur  and  fix: 

Home,  N.  Y $910 

10  .  Los  Angeles,  genl  Are: 

American,  N.  J $   601 

St.  Paul 601 

Thuringia 5,428 

Michigan 675 

Sun 1,350 

Glens  Falls 1,425 

Milwaukee  Mechanics     1,000 
Prussian  National     .   .    1,000 
Western  ........      900 

German  Alliance    .  .  .    1,413 

Total $14,393 

II  .  Los  Angeles,  dwg  and  furni : 

Phoenix,  London     ....  $680 

12  .  Los  Angeles,  dwg: 

Scottish  Union     ....  $2,319 
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6  .  Los  Angeles,  fr  bldg: 

HomeF.  &M J2,382 

Plioenix,  London  ....      500 

23.  Los  Angeles,  frdwg: 

Northwestern  National »1 ,600 

15  .  Los  Angeles,  fr  dwg : 

Royal  Exchange  ....  *1,500 

Iti  .  Los  Angeles,  dwg: 

Milwaukee  Mechanics  Jl.iTd 

7  .  Los  Angeles,  dwg  and  conls : 

Sun *I,uoo 

31  .  Los  Angeles,  grocery  stk: 
Niagara ».wn 

1  .  Los  Angeles,  bldg: 

Fireman's  Fund  ....  *1,()0U 
.  .  Los  Angeles,  bldg: 

London  &  Lancashire  .  $1,2.')8 
11  .  Los  Gatos,  fr  dwg: 

Royal  Exchange   ....    *i>00 

5  .  Layaltoii,  powerhouse: 

Hamburg-Bremen  .  .  .  $1,000 

Hartford 750 

Couueclicul 825 

Thuringia 668 

Home  F.  &  M .'iOO 

PhCE nix,  London  .   .   .   .  1,37,=)V 

2  .  Long  Beach,  fr  bldg  and  stk 

hardware: 

North  British $621 

^tna 63,'J 

5  .  Oakland,  bldg: 

Fireman's  Fund  .  .   .   .  $1,500 


20  .  (Feb.)Oakland.  fr  dwg: 

Sun $762 

9  .  Pleasanton,  hay  in  whse: 
Fireman's  Fund  .   .  .  .$1,618 

16  .  Pacific  Beach,dwg  and  cents  : 

Pacific $826 

22  .  Point  Richmond,  fr  hotel: 

Northern      $1,000 

British  America  ....    1,500 
Rhine  &  Moselle  .   .  .  .    2,774 

Pelican 660 

Providence-Wash.  .  .  .      660 
Phoenix,  London  ....    3,207 
9  .  San  Bruno,  br  bldg  : 

Northwestern  National    $800 

12  .  Santa  Clara  co.  fr  dwg  and 
conts : 
Pennsylvania $1,188 

28  .  Shasta,  fr  bldg: 

Pennsylvania $713 

.  .  Saa  Angelo,  stk  mdse : 

Fireman's  Fund  ....  $2,,t00 
31  .  Sanger,  fr  dwg  and  conts : 

Home,  N.  Y $950 

25 .  (Feb.)  San     Bernardino,     fr 
county  hospital : 
Home,  N.  Y $512 

17  .  Sonoma  CO.,  frdwg  and  conts: 

American,  Pa $2,500 

Svea 2,500 

Prussian  National    .   .    1,500 
Sun 2,500 


.  .  Stockton,  dwg: 

Colonial $500 

20  .  Stockton,  fr  dwg : 

Royal  Exchange     ....  $500 

.  .  Vallejo,  stk  in  br: 

Commercial  Union  .  .  .  $l,'.'Bli 
28  .  Val lejo,  books  and  f  urni : 

Scottish  Union $500 

Losses  under  $.500   ....  $  46,426 

Total  Cal.,  S.  F.  ex.     $1-29,417 

SAN  FRANCISCO. 

2  .  Chinese  building : 

London $847 

9    Frame     dwelling   and     con- 
tents : 
Fireman's  Fund  .   .  .  .$1,613 
Phoenix,  London  ....      500 
26  .  Frame  hotel  building; 

Caledonian $633 

Manchester 633 

Milwaukee  Mechanics  .  500 
28  .  (Feb.)  Frame  dwelling: 

Union.  London $518 

24  .  (Feb.)  Brick  building: 

German-American     .  .  .  $661 

Losses  under  $500  .  .  .  .$16,296 
Total  San  Francisco$  22.201 
Total  California  .  ,$  151.618 
Total  Pacific  Coast  $  3.i7,722 
Total  to  date.  1904  .  $1,394,661 
Total  to  date,  1903.   $2,455,.S52 


Farcical 

Sombody  in  California  wrote  to  the  Oregon 
secretary  of  state  for  information  as  to  the 
effect  of  the  Baltimore  lire  on  companies  in- 
suring his  property  iii  that  state.  Mr.  Dun- 
bar was  proud  to  say  in  reply  that  the  Oregon 
law  and  insurance  department  were  great 
protectors.  The  law  requires  $.50,000  deposit, 
and  the  insurance  department  is  vigilant, 
argus-eyed  and  untiring — or  words  to  that 
effect.  The  $.50,000  deposit  would  amount  to 
little  as  protection  if  Portland  were  de- 
stroyed, for  example,  even  if  that  sum  cannot 
be  touched  for  losses  in  other  slates.  But 
that  whicli  prompts  us  to  refer  to  the  Oregon 
deposit  law  as  farcical  is  the  fact  that  Oregon 
companies  are  exempt  and  mutuals  with  only 
nominal  assets  are  permitted  to  do  business 
in  cities.  What  is  the  sense  of  a  law  which 
allows  companies  to  operate  not  only  without 
any  deposit  but  without  any  assets?  Can 
such  a  law  be  defended  with  reason? 

The  Oregon  deposit  law  i.s  of  value  only  as 
a  means  of  limiting  the  number  of  companies 


in  th3  state.     It   never  protected  a  claimant 
to  the  extent  of  a  single  dollar. 


Lloyds  Deposit  Not  Liable 

It  cannot  be  too  often  repeated,  as  has  been 
done  more  than  once  in  these  columns,  that 
theunderwriters  at  Lloyds  give  no  security 
and  provide  no  deposit  except  their  personal 
status,  for  the  discharge  of  any  liabilities 
outside  marine  insurance.  Life,  fire,  burg- 
lary, etc.,  are  not  in  any  way  permitted  to 
become  claims  on  the  deposit,  which  the  un- 
derwriters are  compelled  to  make  as  a  proof 
of  their  bona-lides.  In  fact,  it  is  quite  a 
question  whether  the  Board  of  Trade  ought 
not  to  at  once  prosecute  those  underwriters 
at  Lloyd's,  who  are  doing  life  insurance  busi- 
ness without  conforming  to  the  statute  law. 
And  now  a  t"20,000  monkey  is  dead  and 
Lloyds  have  got  to  pay.— Review,  London. 


Losses  on  the  fire-proof  skyscrapers  in 
Baltimore  were  from  50  to  75  percent  of  the 
cost  of  the  buildings. 
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President    Snow     of    the     Home    Insur- 
ance   Company 

Elbridge  G.  Snow,  vice-president  of  the 
Home  Insurance  Co.  of  New  York  since 
iSSS,  and  manager  of  the  business  for  a  large 
part  of  the  territory,  has  been  elected  [Mesi- 
dent,  succeeding  John  H.  Washburn,  who 
has  retired.  Mr.  Snow  is  well  known  in  the 
Pacific  West,  which  he  has  often  visited. 
He  has  been  associated  with  the  Home  for 
fiirty-two  years  or  more.  He  has  been  clerk, 
local  agent,  state  agent,  and  official.  In 
i.S.Ss  Mr.  Snow   was  elected   assistant  secre- 


larv  of  the  Home;  in  iSSS  he  was  elected  a 
clirect(jr  and  vice-president.  His  election  to 
the  presidency  of  this  great  company,  as  the 
successor  of  Mr.  Washburn,  in  the  course  of 
time,  has  long  been  regarded  as  certain. 

President  .Snow  is  a  native  of  Barkhamsted, 
Conn.,  was  educated  in  \ew  York,  and  gave 
up  the  study  of  law  to  engage  in  insurance 
work.  He  is  a  man  of  great  e.\ecutive  abil- 
ity, of  excellent  judgment  of  men,  and  is 
recognized  as  one  of  the  leading  and  most 
successful  underwriters  of  the  counti-w 


..  British  Columbia. — Business  in  British 
Columbia  was  very  good  'ast  year.  Lo.sses 
were  light.  Nearly  all  companies  made 
money  in  the  province,  though  some  of  the 
companies  writing  or  reinsuring  only  a  small 
amount  were  hard  hit. 


Washburn    Retires 

John  II.  Washburn,  who  has  been  presi- 
dent of  the  Home  Insurance  Co.  since  1901, 
declined  reelection  and  is  succeeded  by 
\'ice-President  Snow  .  .Mr.  Washburn  is  76 
years  old  and  has  been  engaged  in  insur- 
ance work  for  nearly  fifty-four  years.  He 
became  identified  with  the  Home  in  1S59. 
He  was  elected  assistant  secretary  of  the 
Home  in  1S65,  secretary  in  1867,  vice-presi- 
dent in  iS,S4,  and  president  in  1901.  He 
has  been  prominently  identified  with  various 
fire  miderwriting  organizations.  He  has 
l)een  president  of  the  Western  Union,  presi- 
dent of  the  New  York  Board,  president  of 
the  New  ^'ork  Fire  Insurance  E.xchange, 
and  \ice-president  of  the  National  Board. 
Mr.  Washburn  retains  ofificial  connection 
with  the  Home  as  a  member  of  the  board 
of  directors. 

Heart  Failure 

The  Baltimore  tire  appears  to  have  caused 
heart  failure  in  several  companies.  We 
commend  the  sturdy  example  of  the  plucky 
I'nion  Ins.  Co.  of  Philadelphia.  That 
assessment,  as  an  e.xpression  of  grit  and 
confidence,  should  produce  fioo.ooo  good 
premiums  from  the  best  business  men.  Tlie 
L'nion  has  no  heart  failure. 


Revolving  doors  in  theaters  and  hotels  are 
barriers  to  exit  in  case  of  fire.  They  should 
also  be  prohibited  in  department  stores  and 
ofifice-buildings. 


We  hasten  to  apologize  to  S.  W.  .Mar.sur 
of  Santa  Ana,  Cal.,  for  calling  him  a  mutual 
man.  The  error  appears  to  have  grown  out 
of  marginal  notes  referring  to  somebody 
else.  Mr.  Mansur  may  not  know  how  to 
repair  a  thermometer,  but  he  knows  too 
much  to  represent  a  fire  mutual. 


If  Baltimore  had  relied  on  mutual  or  on 
municipal  or  state  insurance  it  would  be  a 
bankrupt  city,  and  its  citizens  would  be  re- 
penting in  ashes  indeed.  The  stock  com- 
panies are  paying  losses  as  fast  as  adjusted, 
and  the  Baltimore  newspapers  have  been 
printing  the  offers  of  bankers  and  life  insur- 
ance companies  to  advance  money  on  fire 
policies. 
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The  Svea  Insurance  Company 

A     rkoSPKKOlS    COMPANY     WITH     llANDSOMK 
GAINS  IN  ASSETS  AND   NHT   SIKPI-IS 

The  Svea  Insurance  Conipaiu,  of  (udhen- 
biirg,  Sweden,  files  a  very  satislaclory  lionie 
office  statement,  showing  growth  and  pros- 
perity. 'I'iie  gain  in  assets  last  year  was 
}(M<\o22.2i),  and  the  gain  in  net  surplus  was 
Ji57„^S2.S(>. 

The  total  cash  assets  are  now  |'^3S,s,yi  7.27. 
The  investments  commend  themselves  to 
the  most  critical  observer.  The  real  es- 
tate holdings  are  not  large.  Nearly  eight- 
ninths  of  the  assets  of  the  C(Mnpan\  are  in- 
vested in  mortgage  loans,  U>ans  on  l)onds. 
and  in  first  class  securities  of  established 
values. 

The  net  cash  surplus  is|i,i5(),i95.4(i.  The 
capital  paid  up  is  #333,3.S3..^.i.  making  the 
cash  surplus  as  regards  policyiioUlers  ;f  1,689. - 
52S.7i>.  In  addition  to  the  paid-up  capital 
there   is   a   guaranteed   capital    of    12,133,- 

.VW-33- 

The  Svea  has  three-ipiarters  of  a  million 
invested  in  the  United  States.  The  Svea, 
by  the  way,  lost  nothin:^  at  the  Haltimore 
lire. 

The  Svea  has  been  operating  on  the  Coast 
many  years,  and  has  a  good  record  for  fair 
dealing  with  policyholders  and  the  prompt 
and  liberal  settlement  of  claims.  Kdward 
Brown  &  .Sons  are  the  managers  for  the 
Coast.  They  wrote  for  the  Svea  in  this  held 
last  year  #254,913  premiums.  This  was  a 
gain  o\er  the  previous  year.  Tiie  ratio  of 
losses  to  premiums  last  year  was  moderate 
and  the  experience  of  the  company  was 
better  than  that  of  the  average  for  all  (om- 
panies  on  this  Coast. 

Messrs.  I'Alward  Brown  iv  .Sons  now  rank 
No.  4  among  the  forty-live  general  agencies 
and  dejiartments  in  San  Francisco.  They 
wrote  altogether  last  year  nearly  J62S,ooo  in 
premiums. 

Death  of  Eugene  Gary 

ICugene  Cary,  of  Chicago,  Western  man- 
ager of  the  German-American,  died  sudden- 
ly while  attending  a  bamiuet  in  St.  Louis. 
Deceased  had  been  manager  at  Chicago  for 
the  German-American  for  over  thirty  years. 
The  Cyclopedia  of  Insurance  says  Mr.  Cary 


was  born  on  a  New  N'ork  farm  in  iS.vs. 
When  22  years  old  he  was  elected  county 
judge.  He  was  a  captain  in  the  Civil  War. 
After  the  war  he  settled  in  Tennessee,  where 
he  was  state  agent  for  the  ^'Rtna.  The  prob- 
able cause  of  Judge  Gary's  sudden  death 
was  heart  disease,  from  which  he  had  been 
suffering.  lie  had  just  completed  an  after 
dinner  speech. 

Adjuster   Lye   Sued    For   Libel 

John  C.  .M.iclure,  of  the  Robert  Ward  Co. 
of  Victoria  and  X'ancouver.  H.  C.  brought 
suit  against  Henry  Lye,  an  independent  ad- 
juster, on  a  charge  of  libel.  The  case  was 
settled  out  of  court,  Lye  making  a  full  re- 
traction. 

It  appears  that  Lye,  in  a  public  maimer, 
asserted  that  .Maclure  had  stolen  his  adjust- 
ment figures.  Maclure,  who  adjustetl  the 
Hastings  Shingle  Co.  loss  of  October  3,  for 
the  Royal,  .Sun  and  North  America  immedi- 
ately sued  Lye. 

Writing  a  letter  of  retraction,  w  ith  peimis- 
sion  to  print  in  a  daily  paper.  Lye  says,  in 
substaiKe,  in  his  letter  to  Mr.  Maclure: 

With  reffreiice  to  my  letterloR.  P.  Rithet  &  Cm.. 
in  which  I  .stated  that  you  had  made  an  udjusl- 
ment  of  the  Hastintis  loss  on  the  day  after  my  re- 
ports were  in  the  hands  of  the  agents  of  the  l{oyal. 
Sim  and  North  America,  by  copying  my  figures, 
and  that  this  practice  of  stealing  adjustments  w  as 
not  new  here,  I  hereby  retract  the  said  statements, 
which  1  admit  were  untrue  and  without  foundation. 

Lye  was  also  required  to  address  a  similar 
letter  of  retraction  to  others  to  whom  he  had 
sent  the  libelous  letter,  and  alsj)  to  pay 
costs  and  jtioo  damages. 

This  experience  should  be  a  good  lesson 
to  a  hasty  man.     

Marine.  — The  Mongolia,  said  to  be  the 
largest  ship  ever  built  in  the  United  .States, 
is  in  San  Francisco  harbor.  This  steamship 
is  615  feet  long,  with  (15  feet  beam,  and  a 
depth  of  51  feet.  Her  carrying  capacity  is 
ecjual  to  that  of  750  freight  cars.  .She  is  the 
largest  ship  ever  in  Pacific  Coast  waters. 

Texas. — San  Antonio  has  a  rate  war.  The 
disturbing  general  agency  of  Trezevant  iV 
Cochrane  of  D.illas  are  the  cause.  .Some 
risks  are  being  written  at  one  dollar  per 
|i, 000  for  three  years.  The  general  cut  is 
25  percent  or  more. 


SVEA 

IINSURAINCE    COAIPAINV 

Of  GOTHENBURG,  SWEDEN 

Organized   1866 

Capital  paid  up $    533,333.33 

Capital  guaranteed 2, 133,333.33 


Total  Capital $2,666,666,66 

Assets. 

Real  Estate    $    518,000  00 

Mortgage  Loans  on  Real  Estate 4,011,972   58 

Loans  on  Bonds 1,516,561    14 

Bonds  and  Stocks,  book  value 2,543,519  00 

Other  Assets  795,864  55 

Total  Cash  Assets $9,385,917  27 

Liabilities    ^7,696,388  48 

Surplus  to  Policyholders $1,689,528  79 

NET  SURPLUS $1,156,195  46 

EDWARD  BROWN  &  SONS, 

GENERAL    AGENTS. 
Pacific     Coast     Department: 

411-413   California  Street,  -  San  Francisco 
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American    Marine    and    Inland    Business 
for   1903 


AMERICAN  COMPANIES. 

Premiums. 

^tna $     328. 23S 

American  &  Foreign     ....         96,276 
Atlantic  Mutual 3,013,945 


Boston 

Citizens 

Colonial 

Columbia 

Detroit 

Equitable  F.  &  M 

Eureka  F.  &  M 

Federal    

Fireman's  Fund 

Globe  &  Rutgers     

Greenwich 

Home,  N.  Y 

Home  F.  &M 

Ins.  Co.  ot  North  America 

Louisville 

Mechanics  &  Traders  .  .  . 

New  York  Fire 

Orient 

Providence-Wash.     

Security,  Conn 

Security,  Ohio 

St.  Paul  F.  &  M 

Stuyvesant    

Sun,  La 

Teutonia 

U.  S.  Fire 

Western,  Penn 


823.563 

155 

145 

74.854 

73.733 

23.642 

2,382 

703.149 

534.365 

195,200 
262,361 

50,452 
i,8ig,2oo 

954 
4,650 


412,027 

25.966 

1,472 

423.815 

19,260 

20,573 

91 

76 


Totals,  1903 $8,910,072 

Totals,  1902 8,784,914 

Totals,  1901 9,'o5,393 

UNITED  STATES  BRANCHES. 

Premiums. 

British  America     

Bi-itish  &  Foreign 

Commercial  Union    .... 


General,  Dresden  .  . 
Indemnity  Mutual  . 
London  Assurance    . 

Mannheim 

Prussian  Nat'l.  .  .  . 
Reliance  (Lt'd.)  .   .  . 

Sea     

Standard 

Switzerland  General 
Thames  &  Mersey  .  . 
Union  (Lt'd)  .... 
Western,  Toronto  .  . 


259,836 
817,832 
203,578 
22,734 
308,366 
409,336 
723.794 
2,882 
164.525 
536,767 
697.719 
193,637 
553,7"9 
394,600 
506,248 


Losses. 
$   205,415 

53.591 
1,142,302 

517,723 

4.640 
37,302 
50.436 
15. 311 

2,928 
410,847 

3 '1,385 

12 

122.460 

190,791 

40,975 

1,370,960 

592 

4,840 

3.409 

1,680 

302,550 

20,851 

2,928 

279-494 

875 

7,570 

2.774 

10,026 

$5,114,667 
4,863,204 
4.527.907 

Losses. 
$  223,583 
435.161 
136.979 
12,456 
372,559 
206,062 
386,522 
78 
140,310 
266,472 
547,279 
117,327 
270,723 
202,538 
380,310 


Canton 

China  Traders 

Delaware 

Federal 

Imperial 

La  Fonciere 

London  &  Provincial  .   . 

L'Universo 

Man  On 

Marine 

Maritime 

Nord  Deutsche 

New  Zealand 

North  China 

Ocean    

PoOn 

Royal  Exchange  .... 
Swiss  Marine  Combined 
Thames  &  Mersey  .... 

Wilhelma 

Yang-Tsze 

Upper  Rhine 

World  Marine 


91,064 

2,823 

6,607 

6,854 

6,052 

39.334 

14,462 

10,048 

1,631 

27,61' 

44,358 

5.273 

22,934 

20,432 

14,878 

1,147 
207,791 
8r,587 
13,948 
38,279 
18,753 
3,349 

Totals,  1903 $    807,215 


Totals,  1902    .... 

Totals,  1901    .... 

Grand  Totals  in  1903 

Grand  Totals  in  1902 

Grand  Totals  in  1901 

Ratio  in  1903  .  .   . 

Ratio  in  1902  .  .   . 

Ratio  in  1901  .   .   . 


895.404 
836,348 

,  $15,512,860 
.    14,952.089 
•    15.758.569 
60.2 

56.3 
51.5 


69,822 
3,402 

2.355 
20,492 
12,119 

6,6c8 

122 

50,326 

24,622 

8,712 

15,947 
15,967 


103,221 

86,584 

9,828 

30,937 

69 

328,454 

583,042 

485,773 

),34i,48o 

*. 429.330 

!,  1 18,079 


Totals,  1903 $5,795,573  S3.69S.359 

Totals,  1902 5,271,771  2,983,104 

Totals,  1901 5,700,731  3,042,143 

PACIFIC  CO.\ST   BRANCHES. 


Alliance  Assurance 

Alliance  Marine  &  General  . 
Australian  Alliance  .  .  .  . 
Bavarian  Lloyds 


Premiums. 
B       58,671 
21,241 

35,854 
12,233 


Losses. 

$    30.433 

15,673 

14,756 

6,459 


Conflagration    Losses  Can   Be  Met  Only 

By  Adequate  Rates  and  Ample 

Reserves 

The  views  expressed  by  Ins.  Supt.  Hen- 
dricks of  the  New  York  department  in  his 
review  of  the  BaUimore  confiagration  are 
those  of  a  thoughtful  observer.  He  says: 
"The  prudent  and  conservative  policy  fol- 
lowed in  past  years  has  resulted  in  the  ac- 
cumulation of  reserves,  so  large  that  the  com- 
panies, with  scarcely  an  exception,  will  be 
able  to  pay  their  losses  promptly  and  with- 
out embarrassment.  Upon  conservative  and 
scientific  underwriting  and  adequate  rates  of 
prernium  depends  the  safety  of  the  policy- 
holders in  times  of  disastrous  conflagrations. " 

A  less  familiar  view  of  effects  of  a  disaster 
like  that  at  Baltimore  is  advanced  in  the  fol- 
lowing quotation: 

"The  holder  ot  a  fire  insurance  policy  has  the 
right  to  demand  a  return  premium  for  its  unexpir- 
ed term  at  any  time;  and  when  the  public  mind  is 
excited  by  a  large  conflagration  cancellations  are 
numerous  and  only  ample  reserve  accumulations 
will  enable  the  underwriters  to  meet  the  combined 
demands  of  loss  claimants  and  cancelling  policy 
holders." 
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$5,000,000      Fire     in  Fire  Business  In  the  United  States. 

Toronto  Complli'd  from  the  New  York  Insurance  Department  Reports. 

The  wholesale  district  of 

_  No.  of  Companies  US  145  147 

1  oronto      was    almost    de-        Assits $  222.478,122  $  mo.Mc.sra  $  340,:wt.418  i  3«.i,86g,175 

stroved    bv    a   ronfiat'^ritinn         I.iaiiliities loo,r,(i'.i,i84       i4-,r,."i9..'i7n       l7ii.247,13ti       l8ii,498,422 

birujcu     IJ\     a    LoniIclt,rauon  CupliuK  Am.ilcun)       (;i.742,22(l  (i4.fl52,S7.5  ,'il,802,8T,5  .^.102,875 

in    the    nieht    of    April    iq.        Suri'ius      .v.MiM.miii        !i8,;8i.4is       I0!).;ii7.407       I21,2G4.878 

_,  .  ''^.  ^,  Prtnilums 1ih:,728,i;00         14(;,442,.V.'()         175,504,023         l»fi,.532  8li8 

Ihirty      or      more      principal  Total  income     .   .   .       n5,81!),370         158.28>.),0!I8         221,ira.307         213.t;94.274 

u.,    •       „     I      -1  1-  1  .,  Losses  pnW  .   .       .   .        58,455,312  92,472,931  97,950,791  9li,834,019 

business  buikliiigs  and  costly        uiviuemis  paid 

rnntpnts   wprp   h.irnorl        n,.  ( American  only )  .  5,954,2f;0  fi,28r,.828  r,,554,.5;0  7,124,425 

conienis  were  Durneci.     Uy        Total  expenditures.     1Oo.408.m2       1,55,102,332       177,791,1114       I82.218.550 

naniite    was     IISpH     in     vnin  Hisks  in  force    ...15,098,700,238    22,324.812.172    24,421,574,530    26,000,229,813 

iicuiiui.    Hds     ubeu     in     \ain.  ismio  losses  to  pre- 

Appeals   to    Montreal,    Buf-        ,J'V""",  •  .•  ■  i  •  ,•  "*  *'^i  ^^^  ^^.2 

J  ^  •    ^    '  Divlili'iiils  to   stock- 

falo  and  near-by  cities  for  aid  iioider.'i  on  capital 

,  ,  ,  .  stock 9.64  9.72  11.96  12.69 

were    made,     but    when    it        Dividends  on  capital 

^o.v,^    tu^    a 1  1  stock  A:  net  surplus  4  90  3.85  3.99  4.01 

came     he    fire   was  beyond  _^,.„„,  ,,^^  P„„,,  ^^^.^„,  p^,„^,  „,, 

control  and  swept  unchecked         — 

to  the  lake.     High   winds  carried    burning  total  loss.    The  insurance  policy  had  been 

brands  to  remote  sections  and  started  small  in  force  but  a  few  days,  and,  in  liquidating, 

fires.     The  heat  was  so  intense  that  the  fire-  the  manager  of  the  insurance  company  wrote 

men  could   not  remain  within  fighting  dis-  as  follows : 

*^"ce.  "Dear  Prof.    C :     Enclosed    please 

Marine  Disasters  '^"'^  draft  in  settlement   of  your    fire   loss, 

c  1       T  ■,  ..,  r  r  which  we  trust  will  be  found  satisfactory. 

Schr.  Kailua,   with  a  cargo  of  950,000  ft.  .,u'        *     i  ♦u  .  i- 

,       ,         .  J  ^     ,,  r,r  We  note,  however,  that  your  policy  was 

lumber,  turned  turtle  on  coast  of  Vancouver  ...  '         ,,    •  \        1 -i     .      c      a- a 

•  ,       .  _  written  on  the  15th  inst.,  while  the  fire  did 

island.  • 

rp,     ,  r  »i     r>  •.-.,.    T  r  not  occur  until  the  iSth.     Why  this  delay? 

i  he  loss  of  the  British  ship  Lamorna,  from  t>  ^r  n    ,,    ^        ^  ,-r       ■     ^^  1 

D,      ^  ,    •  .,,.,,,  ,  Respectfully,"  etc.— California  Knap.sack. 

Puget  sound,  is  now  established  by  wreck-  '  ."  1 

age  in  Barklay  sound. 

The    Pacific     Mail      Steamship      Colon,  ^*^*^  ^''"^  '"^-  ^°- 

wrecked   on  a   reef  on  coast   of  Salvador,  Premiums  of  the  prosperous  State  Fire  of 

where    many   ships   have   been    lost.    The  Liverpool     increased     ^40,000    last    year. 

Pacific  Mail  Steamship  Co.  does  not  insure.  Losses  were  51  percent.     A  dividend   of   6 

This  company  has  lost  the  following  ships:  percent    was   paid    shareholders,    but    this 

Montana,    Centennial,    Newburn,     Colima,  amount  was  less  than  the  interest  earned  on 

Georgia,    Salvador,  San    Francisco,   Sacra-  investments.    The    total    cash    assets   now 

mento,    Golden    City,    Honduras,    Golden  amount  to  ^5953.690.    The  condition  of  the 

Gate,  Nicaragua,  San  Bias,  Granada,  Star-  company  is  good.     The  State  is  represented 

buck,  Columbia,  City  of  New  York,  Rio  de  '"  'his  field  by  Manager  Win.  Macdonald. 

Janeiro,  Colon,  St.  Paul.  

Automobile    Insurance    in    England. — An 

Laundry  American  consul  writes:    The  Autocar  Co. 

If  a  man  owned  a  dwelling  and  a  laundr\-,  h^s  made  an  arrangement  with  an  insurance 
and  you  were  to  insure  the  dwelling  and  company  to  issue  comprehensive  policies 
laundry,  and  a  loss  occurred,  it  would  be  "  drafted  sympathetically  and  by  those  who 
found  that  the  only  laundry  covered  would  understand  the  requirements  of  motorists." 
be  the  family  washing.  It  is  believed  that  the  majority  of  insurers 
will  be  willing  to  pay  any  small  loss  incurred 

That    large   corporations   are  not   wholy  and  insure  with  the  idea  of  protecting  tiiein- 

devoid  of  a  sense  of  humor  is  shown  by  the  selves  from  any  serious  claims,  and  therefore 

following  actual  occurrence  :  a  50  percent  reduction  is  made  if  the  insurer 

The  dwelling  property  of  the  president  of  will  carry  the   first   I50  of   any  and  every 

one  of  the  large  Eastern  universities  was  a  claim,  loss,  or  damage. 
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New  York  Fire  Report 

Supt.  Hendricks  has  issued  an  excellent 
and  serviceable  report  early.  The  Massa- 
chusetts insurance  commissioner  should  note 
this  good  example,  and  prod  his  printers. 


Coast   Losses  in   First  Quarter 

Losses  reported  to  the  Coast  Review,  for 
January,  February  and  Mai-ch,  total  |i,394,- 
66i,  against  )i!2,455,352  for  the  first  quarter  of 
1903.  This  is  the  favorable  difference  of 
11,060,691,  but  is  about  $420,000  more  than 
for  the  same  time  in  1902. 

Compared  with  the  first  three  months  of 
last  year,  losses  have  been  the  same  in  San 
Francisco,  nearly  a  half  million  less  in  Cal- 
ifornia, and  over  half  a  million  less  in  the 
outside  coast  territory. 


California  and  Coast  Monthly  Fire  Insurance. 
Losses. 

San   Francisco. 

Month                          1904  1903  1902 

January $     86,538  $     35,618  J      17,065 

February     ....         19,260  100,380  15,433 

March 22,201  41,284 35.703 

First  quarter     .   .  $     67,999  $    68,200  $  128,643 

April 12,322  26,369 

May 210,731  27,133 

June 169,9.57  32  266 

Second  quarter    .         ...  $  393,010  S     85,768 

First  six  months  .         .   .   .  $573,192  $    153,968 

California. 

Month                         1904  1903  1903 

January $    210,444  $  509,844  $    200,511 

February     ....       103,728  250,468  94.421 

March 151,618  111,862  112.656 

First  quarter    .    .  $   465,790  $  932,174  $   407,588 

April 247,245  101,341 

May 623,115  170,954 

June 401,438  241,.379 

Second  quarter    .         ...  $  1,371,798  ,{;    513,674 

First  six  months  .         .   .   .  $2,203,972  $    921,262 

Entire  Coast, 

January $   596,851  $885,721  $    455,163 

February     ....       440,088  659,854  247,170 

March 3,57,722  909,777  261,481 

First  quarter   .    .$1,394,661  $3,455,352  $   963,814 

April       6.36,307  2.52,633 

May 887,693  388,651 

June 757,769  652,912 

Second  quarter     .         ...  $2,281,769  $1,294,186 

First  six  months  .         ...  $4,737,131  $2,258,000 


U.  S.  Capital  of  a  Foreign  Company 

The  "net  assets  on  United  States  capital 
under  section  27"  of  the  New  York  insur- 
ance statutes  is  defined  by  Supt.  Hendricks 
as  excess  of  department  deposits  and  funds 
in  hand  of  United  States  trustees  over  United 
States  liabilities.  Such  "net  assets  or  cap- 
ital"    must    at    all    times    at    least    equal 

|200,000.  

A  Great  Record. — The  Baltimore  Roches- 
ter and  other  big  fires  teach  us  that  the  man 
behind  the  gun,  the  financier,  the  guiding 
hand,  is  the  man  who  handles  the  destiny  of 
an  insurance  company.  The  financier  of  the 
Fireman's  Fund  during  the  fourteen  years 
ending  December  31,  1903,  took  in  for  inter- 
est and  dividends  on  capital  and  funds  $2,- 
215,986,  of  which  he  paid  to  the  shareholders 
|i, 680, 000,  and  added  the  balance,  $535,986, 
to  the  underwriting  surplus  fund  for  the 
protection  of  policyholders. — F.  F.  Record. 


We  renew  our  suggestion  that  the 
standard  policy  be  amended  so  as  to  read 
"noon  standard  time." 


The  Fate  of  the  Nine 

Ten  little  underwriters  went  out  to  dine; 

A  ooolitail  fixed  the  Manager,  then  there  were  nine. 

Nine  little  underwriters,  drinking  to  their  fate. 
The  Assistant  got  a  skate  on,  then  there  were 
eight. 

Eight  little  underwriters,  on  their  way  to  Heaven; 
A  small  bot.  fixed  the  Country  man,  then  there  were 

seven. 
Seven  little  underwriters,  up  to  funny  tricks; 
The  Counter  man  went  up  against  it,  and  then 

there  were  six. 

Six  little  underwriters,  very  much  alive; 
The  next  round  killed  the  City  man,  then  there 
were  five. 

Five  little  underwriters— the  others  on  the  floor — 
Away  rolled  a  Bookkeeper,  then  there  were  four. 
Four  little  underwriters,  on  a  lovely  "tea:" 
The  Cashier   lost  his   balance,  then  there   were 

three. 
Three  little  underwriters,  sitting  round  the  brew ; 
The  Superintendent  saw  his  finish,  then  there  were 

two. 
Two  little  underwriters,  pretty  nearly  done; 
The  Adjuster   wouldn't  compromise,  then    there 

was  one. 
One  little  underwriter,  drinking  all  alone; 
He  was  the  Special  and  took  everybotiy  home. 

— California  Knapsack. 


2l8 


The  Coast  1lev>ie\0 


Pire  Business  in  the  Racific  West— 1Q03 


tJy    Stutes    and    Territories. 


ARIZONA. 

Ri'ported  to  the  Coiiki 


Compnny 


Writti'n 


iGtna t   481,572 

Agricultural  ....  85.79S 

Allianoc i66,.)25 

American  of  Boston  .  27,7.si> 

American,  Phila.    .  .  215..S11 

American  Central   .  .  4,0  o 

American  of  Newark  2,500 

Assurance  Co.  of  Am.  20,632 

Atlas  Assurance  .  .  .  301,792 

British  America  .  .  .  90,225 

Caledonian 181,753 

Citizens 282,404 

ColonialFireUnderwr.  96,250 

CommercialUn'n,Lon.  387,000 

Connecticut 328,167 

Delaware     26,108 

Dutcliess 18,400 

Fire  Association  .  .   .  100,615 

Fireman's  Fund  .  .  .  1,735,701 

German  Alliance     .  .  65,225 

German-American  .  .  350,609 

Globe  &  Rutgers  .  .   .  7,500 

Greenwich 16,150 

Hamburg-Bremen  .   .  316,686 

Hartford  Fire    ....  583,286 

Home  F.  &  M 379.712 

Home,  New  York     .   .  1.375,749 

Indemnity 15,360 

InsuranceCo.of  N.Am.  283,851 

Law  Union  &    Crown  155,341 

Liverpool  &  Lon&Gl'b  664,019 

London  Assurance  .   .  305,003 

London  &  Lancashire  272,500 

Manchester 180.381 

Michigan 124,523 

National  of  Hartford  561,490 

♦National  Standard  .  500 

N.  Y.  Underwr.  Ag'cy  38,400 

New  Hampshire  .  .  i,,5oo 

New  Zealand 354,658 

Niagara 243,542 

N.  British  &  Mercant.  170,466 

Norwich  Union     .  .   .  215,307 

Orient 161,390 

Palatine  of  London    .  457,085 

Pacific    Underwriters  198,239 

Pelican 18,349 

Pennsylvania  Fire  .  .  178,950 

Phenix.  Brooklyn    .  .  254,863 

Phoenix,  Hartford  .  .  168,537 

Phoenix,  London  .   .  .  192,102 

Phila.  Underw.  Ag'y  .  104,515 

Providence-Wash'ton.  19.000 

Quocn 366,395 

Rochester  German  .  .  9,700 

Royal 541,868 

Royal  Exchange  .  .  .  19,500 

.ScotlishUn'n&Nat'n'l  292,877 


Ucvlew. 

I'ri'in's 

$  13,145 

1,823 

4,060 

562 

5,"" 

68 

50 

460 

6,945 
2,170 

4.235 

7,325 

2,612 

9,443 

8.699 

599 

35  > 

2,312 

46,858 

1,341 

8,574 

329 

443 

8.754 

15.649 

10,460 

3f,l6i 

288 

6,959 

3.633 

20,771 

7,288 

6,365 

4.173 

3.252 

17.371 

12 

1,167 

30 

9.403 

5,774 

3.818 

5,278 

3.570 

15.276 

6,373 

569 

4,574 

6,378 

4,316 

5.505 

2.376 

741 

8,999 

198 

13,925 

464 

7,079 


Losses 

$  10.240 

2,268 

3.445 

6,168 


2,433 

437 

346 

1,624 

2 

1,636 

4,290 

1,238 

602 

9.259 

250 

9,716 

504 

3,025 

5,917 

2,896 

10,091 

4.663 
3,468 
6.601 
4.372 
2,760 
246 
1,272 
2,690 


1.525 
3.666 
6,246 
7,742 
1,802 
1,836 
1,718 

3,055 
2,836 
2.277 
3,811 
315 

8,694 
112 

5,529 

9 

993 


Company 
Springfield  F.&M.  . 

St.  Paul 

Sun  Insurance  Office  . 

Svea 

Teulonia 

*Thuringia 

Traders     

Transatlantic  Fire 
Union  Assurance    .  . 

Victoria 

Western 


Written 

419.958 

3.500 

489,819 

337.139 

14,000 

187,099 

82,345 

35.250 

163,188 

2,600 

124,999 


Prem's 

13.269 

60 

12,956 

11,878 

341 

4>4.S8 

1,517 

1,106 

4.272 

120 

3.345 


Losses 
2,149 

2,579 
5,904 

1,526 
10 

1,260 

1,190 


Tot.Tl $  16,077,628 

Ratio  of  losses  incurred  37.7% 

Totals  in  1902  .  $  13,363,113    $  368,498 
Totals  in  igoi  .$  11,521,406    $322,485 
♦Retired. 

ALASKA. 

Reported  to  the  Coast  Review. 


21,776     $169,243 


9  127,113 
$  161,749 


Compnny  Written 

Aachen  &  Munich   .   .  $  30,480 

Agricultural 13.714 

American,  Boston  .   .  4,500 

American,  Newark     .  24,144 

American  Central   .  .  2,217 

American,  Phila.    .   .  67,078 

Atlas 33.500 

British  America  .   .   .  41.040 

Caledonian 65,038 

Caledonian-American  i.ooo 

Citizens 42,164 

Colonial  Underwrit'rs  39,674 

Connecticut 72,500 

Delaware 11,856 

Dutchess 37,250 

Fire  Association  .  .   .  18,125 

Fireman's  Fund  .  .   .  87.019 

Franklin 86.800 

German,  Peoria    .  .  .  3.000 

German-American  .  .  103,849 

Glen  Falls .  . 

Globe  &  Rutgers  .  .   .  8,239 

Greenwich 7,150 

Hamburg-Bremen    .  .  19,700 

Hartford  Fire    ....  101,193 

Home  F.  &  M 76,800 

Indemnity 21,000 

Insur.  Co.  of  N.  Amer.  31,900 

Law  Union  &  Crown  .  73,769 

Liverpool  &  Lon&Gl'b  172,091 

London  Assurance  .  .  .56,605 

Manchester 4,068 

Mercantile 19.556 

Michigan 16,250 

National,  Hartford    .  32,796 

♦National  Standard  .  2,500 

New  Hampshire      .   .  41,500 

New  Zealand     ....  88,250 

Niagara 28,217 


Prem's 

$  1,774 

806 

90 

860 

255 

2,605 

636 

1,410 

1,523 

96 

643 
966 

2,059 

719 

732 

347 

2,151 

1.763 

60 

3.805 

14 

283 

96 

574 

1,566 

1,845 

5S2 

1,419 

2,356 

2.035 

1.956 

762 

956 

383 

1,253 

26 

941 

2.634 

996 


Losses 

$       86 

38 

1,125 
1,124 
62 
5.015 
1,108 

730 

1,008 

8 

1,988 

2,077 

2,487 
5,231 


1.703 


17 

1,425 

3.527 

995 

50 


994 

2,710 

602 


33 


5.015 
994 
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Company 
New  York  Fire  .  .  . 
N.  Y.  Underwr.  Ag'ncy 
N.  British  &  Merc'tile 
N.  German,  Hamburg 
North  German,  N.  Y. 
Norwich  Union  .  . 
Pennsylvania  Fire  . 

Pelican 

Phenix,  Brooltlyn    . 
Phoenix,  Hartford    . 
Phoenix,   London     . 
Pacitic  Underwriters 
Providence-Wash' ton 

Queen     

Royal     

Royal  Exchange  .  .  . 
Rochester  German  .  . 
Scottish  Un'n&  Nat'l 
Springfield  F.  &  M.     . 

St.  Paul 

Sun  Insurance  Office  . 

Svea 

Teutonia      

*Thuringia 

Traders     

Transatlantic  .... 
Union  Assurance    .   . 

Victoria 

Westchester 

Western 

Williamsburg  City     . 


Totals $  6,744,065      $  99,069 

Ratio  of  losses  incurred  74. 3°-^ 

Totals  in  1902   .    $6819,545    $153,202 
Totals  in  1901   .   $  6,871,674    $  140,735 
'Retired. 


Written 

Prem'8 

Losses 

5,000 

124 

117.094 

3,022 

3.481 

24,350 

285 

88,872 

2,495 

15.983 

425 

17 

238,325 

4,424 

3.452 

73.300 

2,366 

3.950 

1,500 

142 

258,976 

5,304 

793 

65,062 

2,021 

1,689 

118,920 

4,592 

89 

26,697 

805 

8 

37.268 

1,301 

7 

77,500 

1,721 

69 

205,250 

5,077 

124 

44,750 

1,514 

5,015 

17,000 

324 

99,550 

2,391 

3,730 

3,t3i,250 

1,430 

33 

24,836 

822 

1,124 

63,987 

1,003 

.   , 

67,458 

2,731 

3,063 

42,549 

1,131 

1,500 

48,200 

1,248 

.    . 

24,055 

1,054 

17 

110,793 

3.315 

2,767 

96,881 

2,911 

1,504 

1,750 

53 

2,167 

228 

.    , 

20,310 

630 

965 

1,900 

203 

8 

CAtlFOKNIA. 

Reported  to  the  Coast  Review. 


Aachen  &  Munich  .  .  3 

yEtna 

Agricultural 

Alliance 

American,  Boston  .  . 
American,  Newark  . 
American,  Phila  .  . 
American  Central  .  . 
Assurance  Co.  of  Am. 

Atlas 

Austrian  Phoenix  .  . 
British  America  Assur. 

Caledonian     

Caledonian- American 

Citizens 

Colonial  FireUnderwr 

CommercialUnionFire 

Commercial  Un"n,Lon. 

Concordia 

Connecticut 

Continental 

Delaware 

Dutchess 

Equitable  F.  &  M, 


•  8,594,380 

9,851,243 
2,263.805 
6,278,984 
2,609,385 
2,568,628 
4.374.403 
2,844,124 

235,434 
6,282,756 

453,865 
4,007,719 
4,906,645 
1,017,678 

2,7I2,2IJ 
2,230.798 

401,653 
9, 618, 121 

427,357 
6,652,855 
10,822.728 
1,585,147 
2,930,993 
1,600,523 


$  141,638 

156,262 

38.234 

93.778 

40,602 

38,700 

81,243 

45.928 

4.561 

97,465 

7,026 

74.315 

79.413 

18,044 

42.599 

39,827 

5.686 

153. 131 

7.665 

111,598 

142,629 

25,657 

49,204 

30,261 


$83,557 
$  14,886 

S  2,653 


$  68,401 
86,416 
18.441 
63,182 
21,070 
18,300 
37.601 
21.577 

1,716 
68,890 

1,000 
41,221 
40,284 

8,354 
29,589 
16,998 

8,112 
84,728 

1.559 
57.747 
86,670 
12,336 
26,401 
25,127 


Company  Wrlt'en  Prem's  Losses 

Fireman's  Fund  .   .   .  26,840,487  470,543  222,482 

Fire  Association    .   .  3,991,274  63,785  26,299 

Firemen's,  Baltimore  2,969,298  41,885  14,251 

Franklin  Fire    ....  4.130,136  7', 494  54, 176 

German-American  .   .  9,917,782  152,974  7o,9°5 

GermaniaFire  .  .  .  .  6,815,825  90,147  15-269 

German  Alliance    .   .  2,744,742  38,741  19,520 

German,  Freeport  .   .  9,293,398  136,929  81,354 

German  Fire     ....  786,923  13,826  11,102 

Glens  Falls 4,504,614  69,138  45,i47 

Globe  &  Rutgers  .  .  .  1,137,240  20,767  11,368 

Greenwich 1,177,659  21,388  15,888 

Hamburg-Bremen  .   .  7,368,244  111,932  43,792 

Hanover  Fire    ....  4,405,769  72,669  35,o'3 

Hartford  Fire   ....  14,804,193  231,017  84,542 

Home  F.  &  M 11,176,400  199,138  102,899 

Home,  New  York    .   .  153,166  271,543  142,349 

Indemnity  Fire    .   .   .  999,967  14,729  10,188 

Insurance  Co.  of  N. A.  7,381,161  117,164  79.849 

Kings    County  ....  333, 77i  3,841  4,375 

Law  Union  &  Crown.  2,705,220  40.467  23,290 

Liverpool&Lon.&Gl'b.  17,185,901  232,494  103,733 

London  Assurance    .  10,652,240  162,207  81,343 

London  &  Lancashire  13,505,826  195,290  96,051 

Manchester  Assur.   .  5,799,896  90,820  53,989 

Mercantile  P.  &  M.    .  1,834.976  27,625  9,461 

Michigan  F.  &  M.   .   .  1,407,396  26,728  18,814 

Milwaukee  Mechanics  8,796,510  121,959  53,753 

National,  Hartford   .  5,985,976  113,310  74,995 

National  Union   .   .    .  2,487.793  34,037  5,501 

♦National  Standard  .  10,154  686  216 

Netherlands      ....  3.418,816  46,113  25.924 

New  Hampshire  Fire  1,877,273  29,542  9,295 

New  York  Fire     .   .   .  947,4.39  14, 974  8,068 

N.Y.  Underwr. Ag'ncy  6,883,304  106,780  55,798 

New  Zealand    ....  4,133,373  68,836  58,985 

Niagara  Fire     ....  6,266,010  96.807  47,877 

N.  British  &  Mercant.  7,085,313  109,425  48,685 

North  German,  Hamb.  6,168,915  87,363  41.007 

North   German,  N.  Y.  1,376,412  19,059  6,613 

Northern  Assurance  .  6,160,163  97,768  63,761 

Northwestern  Nat.     .  6,313,751  89,225  49.320 

Norwich  Union     .   .   .  6,133,756  109,544  45.558 

Orient 2,020,299  28,352  11.905 

Pacific    Underwriters  4,196.684  74,344  29,383 

Palatine,  London    .  .  5,824,641  92,491  38,618 

Pelican 902.642  i5-745  ii,949 

Pennsylvania  Fire     .  8,845,978  153.501  81.352 

Phenix,  Brooklyn     .   .  3,300,090  60,408  47, 00c 

Phoenix,  Hartford  .   .  5,776,380  93,057  49,039 

Phoenix  Assurance     .  7,968,011  132,814  88,239 

Philadelphia  Underw.  1,480,903  26,295  18,184 

Prussian  National  .   .  4,327.543  67,458  24,284 

Providence- Wash.     .  1,886,672  35,387  23,203 

Queen  Ins. Co.  of  Amer.  5,584,551  94,946  56,027 

Rhine  &  Moselle  .  .  .  6,281,147  85,246  23,041 

Rochester  German  .  .  1,747,998  27,462  11,898 

Royal 13,207,619  220,142  122,303 

Royal  ExchangeAssur.  9,334,354  134,692  68,199 

Scottish  Union  &  Nat.  4,792,373  74,068  32,247 

Spring  Garden  .   .   .  .  596,782  9531  1-679 

SpringfieldF.  &M.  .   .  4,903,612  91.397  60,355 

St.  Paul  F.  &  M.   .   .   .  3,128,172  51.699  25.017 

State  Fire 2,219,703  33,510  17,548 
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Written 

Pr(!in's 

Losses 

7, .(6.1, 690 

126,646 

74.767 

5,920,831 

111.252 

64.585 

1,551.285 

26,254 

21,219 

ii,SjJ.3ii 

183,969 

100,962 

8,978,641 

116.592 

63,260 

9.395.457 

131.195 

55814 

1,160,608 

17.908 

11,898 

5.355.402 

81.470 

42,251 

1,468,202 

21,248 

11,302 

295.521 

4.332 

2.935 

5,967,608 

70,144 

45.487 

7, 15  ■."85 

125.052 

44.241 

1.  2,424,489 

32.777 

6.592 

4,122,610 

66,542 

55.776 

Losses 
$    2,781 

267 


Compiiny 
Sun  In.surancoOfllco 

Svt'u  Fire 

Teutonla 

•Thurlngia 

Traders 

Transatlantic  Firo 
Union,  I'liiladelpliia 
Union  Assurance     . 
United  Firemen's  . 

Victoria 

Westctiester  Fire  . 
Western  Assurance 
WesternUnderw.Assu 
Williamsburg  City 

Total $514,754,794  $8,377,101  $4,360,882 

Ratio  52.0% 

Totals  in  1902  $482,906,036  $7,360,222  $2,868,517 
♦Retired. 


HAWAII, 

Reported  to  the  Const  Review. 

Company  Written  Piem'6 

Aachen  &  Munich    .   .  $    175,850  $   4,103 

Agricultural 184,266  3,349 

American,  Newark    .  57,169  1,020 

American,  Phila.    .  .  182,147  3,660 

American  Central  .   ,  92,61s  1,779 

Atlas 370,410  6,341 

Caledonian 250,444  4,754 

Caledonian  American  54,675  944 

Citizens 55,137  7,,6 

Connecticut 111,250  1,802 

Colonial  Underwrit'rs  115^66  2,889 

Delaware 3,747  509 

EnglishAmericanUnd  260,457  4.268 

Fireman's  Fund   .  .  .  854,639  18,407 

Fire  Association     .  .  61,300  1,038 

German  Alliance    .   .  87,440  1,901 

German-American  414,737  6,887 

Globe  &  Rutgers  .  .  .  76,950  1,127 

Greenwich 104,260  2,433 

Hartrord 558,860  8,494 

HomeF.&M 206,659  5,313 

Indemnity 56,400  1,138 

Ins.  Co.  of  N.  America  232,577  5,937 

Law  Union  &  Crown  .  .  .  8,806 

London  &  Lancashire  390,686  6.001 

London  Assurance  .   .  406,637  7,575 

Manchester 283,104  5,268 

Mercantile 35,563  699 

Michigan 33,150  632 

National  of   Hartford  227,392  4,675 

New  Zealand 172,434  4,253 

Niagara 376,979  7,209 

North  Hrit.  &  Mere.  .  203,310  4,107 

Norwich  Union  .  .  .   .  449,703  8,631 

Orient 93,350  1,457 

Pelican     28,733  540 

Pennsylvania  Fire  .  .  74,500  1,909 

PaciHc    Underwriters  75,525  1,740 

I'henix  of  Brooklyn    ,  283.987  5,9ijo 

Phiuui.x,  Hartford  .   .  141,572  2,591 


2,419 

475 

3.307 

2.2-3 

11,257 

10 

3.479 

530 

4.834 

6.950 

5.349 

4.807 
3-634 

2,402 


196 

5.086 
2,152 

444 

2.364 

5 


IO,oS2 

3.775 


Company  Written  Prem's 

Phoenix,  London  .  .  .  211,314  4,873 

Providence-Wash.  .   .  104,585  2,200 

Queen 242,500  1,946 

Rochester-German    .  123,755  1.953 

Royal     1,492,117  26,240 

Royal  Exchange  .  .   .  306,297  5.149 

Scottish  Union  &  Nat.  284,325  5.839 

Springtldd  F.  &  M.     .  242,651  4,732 

St.  Paul 113,385  2,098 

Svea .   .  225,700  4,947 

Teulonia 11,500  168 

*Tburingia 15,200  321 

Traders 198,218  4,oio 

Westchester 51.019  1.243 

Williamsburg  City    .  20,083  527 

Totals $11,486,829  $227,168 

Ratio  of  losses  incurred    44-4% 

Totals  in  1902  .  $  12,023,529  $  230,296 

Totals  in  1901   .$  11,034,037  $210,849 
♦Retired. 

IDAHO. 

Reported  to  tlie  Coast  Review. 

Company  Written  Prem'8 

Aachen  &  Munich    .   .  $230,570  $6,873 

^tna 628,029  15,043 

Agricultural 45.088  1,500 

Alliance 213,800  5,264 

American.  Newark    .  185,037  5,055 

American,  Phila.    .   .  3,989  11,090 

American  Central    .   .  303,872  8,378 

Atlas 168,675  4,670 

British  America  .  .  .  168,043  4,523 

Caledonian 165,844  4,140 

Caledonian- American  6,232  148 

Citizens 159.772  4,279 

CommercialUn"n,Lon.  144,130  4,880 

Colonial  Fire  Underwr  46,374  1,348 

Connecticut 242,075  6,459 

Continental 235,700  6,337 

Delaware 15,413  350 

Fireman's  Fund  .  .  .  819,001  21,099 

Fire  Association    .  .  486,584  18.076 

Franklin 212,500  6,610 

German-Alliance    .  .  142,948  3.636 

German-American  .  .  342,184  8,074 

Germania J  115,000  3,807 

Glens  Falls 23.504  790 

Greenwich 110,273  2,927 

Globe  &  Rutgers  .  .  .  4,785  88 

Hamburg-Bremen  .   .  343,449  10,972 

Hartford 490,219  12,472 

HomeF.&M 291,061  7,404 

Home,  New  York     .  .  1,225,307  27,659 

Indemnity 25,500  610 

Insur.  Co.  of  N.  Amer.  376,130  12,126 

Law  Union  &  Crown  .  134,780  3,487 

Liverpool&Lon.&Gl'b  1,056,970  30,707 

London  Assurance  .   ,  320,857  8,.534 

London  &  Lancashire.  279,975  7,635 

Manchcslei- 187. S72  4,890 

Mercantile '19.645  3,251 

Michigan 98,400  2,384 


Losses 
3.375 


1,898 

8,230 

50 

3.760 

159 


2,834 
750 
750 

$100,894 

$  107,024 
J    77.037 


Losses 

$     560 

2.997 

205 

2.845 

1. 125 

3.910 

415 

1,320 

84 

729 

6,007 

845 

2,210 

977 

2.560 

104 

17.740 

13.328 

35 

155 

3.651 


386 

4,272 
6,916 
6,636 
6,675 

7,486 
2,606 
9.0-8 
3.809 

1.833 
606 
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Company  Written  Prem's  Losses 

National,  Hartford     .  275,212  8,744  5,892 

N.  Y.  Untlerwr.  Ag'cy  174,120  4,9"8  639 

New  Zealand 183,036  4,536  1,425 

New  Hampshire  .  .   .  115,273  2,931  613 

Niagara 235.222  6,295  1,595 

Norwich  Union     .   .   .  509.278  14.599  4,772 

N.  British  &  Merc'tile  464,328  12,560  2.213 

Northern  Assurance  .  329,525  9,784  3,735 

Palatine,  London    .   .  242,097  5,723  1,927 

Pelican 38,531  1,281  757 

Pacific    Underwriters  168,981  5,120  7,798 

Pennsylvania  Fire  .  .  173,883  4,143  1.198 

Phenix,  Brooklyn     .   .  166,775  5,419  4,202 

Phoenix,  Hartford   .   .  328,037  8,064  3,430 

Phoenix,  London  .  .   .  363,992  12,882  2,163 

Providence-Wash'gt'n  105,763  3,751  1,868 

Queen 377,691  10,574  12,990 

Royal 890,984  24,301  26,558 

Royal  Exchange  .   .   .  209,087  5,322  8,033 

Rochester,  German    .  75,960  2,082  .  . 

Scottish  Un'u&  Nat'l  164,025  4,660  2,907 

Springfield  P.  &  M.     .  204,712  6,555  6,173 

St.PaulF.  &M.    .   .   .  279,916  7,997  1,973 

Sun  Insurance  Ofilce .  267,345  6,747  2,275 

Svea 249.933  7,688  2,854 

Teutonia 28,200  1,007  7° 

*Thuringia 284,691  8,894  2,654 

Traders 195,134  6,228  1,963 

Transalantic  Fire  .   .  27,000  468  290 

Union  Assurance    .   .  218.236  6,504  6,320 

Victoria 9,850  383  .  . 

Western 103,315  3,528  1,011 

Westchester iii,733  3, 161  i.6oo 

Williamsburg  City    .  166,758  4,950  3,535 

Totals $17,888,180  S509.364  $237,755 

Ratio  of  losses  incurred  46.6% 

Totals  in  iqo2  .$15,996,272  $421,129  $180,222 

Totals  in  1901     $13,609,688  $326,409  $98,636 

*  Retired.  t  Estimated. 

MONTANA. 

Reported  to  the  Coast  Review. 

Company  Written  Prem"s  Losses 

Aachen  &  Munich  .   .  $425,985  $10,632  $8,163 

^tna 982,835  23,247  3,730 

Agricultural 244,207  6,349  3,607 

Alliance 535,666  12,272  4.649 

American,  Boston  .   .  204.210  4,891  2,215 

American,  Phila.     .    .  477, i>6  12,652  11,083 

American,  Newark  .   .  415,136  9-748  i,937 

American  Central   .   .  600,197  14,852  8,133 

Assurance  Co.  of  Am.  68.074  1,429  .  . 

Atlas 583,927  13,134  7,292 

British  America  .   .   .  372,275  8,153  721 

Caledonian 444,694  9,504  983 

Citizens 426,621  9,600  1,297 

Colonial  Fire  Underwr  271,850  6,039  716 

Commercial  Un'n,Lon.  973,113  20,585  7,434 

Connecticut 854,225  21,378  5,176 

Continental 591,469  13-313  928 

Delaware 200,861  4,718  3,403 


Company  Written  Prem's  Losses 

Fireman's  Fund  .   .  .  1,833,408  46,290  14,230 

Fire  Association     .  .  837,092  22,060  7.042 

Firemen's,    Baltimore  217,238  5,165  646 

Franklin 405,536  9.133  7,5ii 

German,  Freeport  .  .  321,497  7,415  134 

Glens  Falls     319,408  7,796  1,396 

Greenwich 206,695  5,029  6S4 

Hanover 344,797  8,226  7,708 

Hamburg-Bremen   .   .  801,326  20,897  4.739 

Hartford  Fire    ....  12,948  28,788  12,890 

Home  F.  &  M 583-329  13,783  7,647 

Home,  New  York     .   .  1,970,921  40,067  18,010 

Ins.  Co.  of  N.America  1,017,461  24,379  13.924 

Law  Union  &  Crown  .  473,916  11,806  8,229 

London  Assurance     .  584,997  12,585  3,384 

London  &  Lancashire  698,025  16,536  16,152 

Manchester 534,603  11,465  2,512 

Mercantile 308,514  6,951  3,376 

Michigan 464,186  11,360  6,734 

Milwaukee  Mechanics  375,483  9,050  3,838 

National  of  Hartford  767.932  19,720  15,447 

♦National  Standard  .  17,021  135  179 

Netherlands 309,240  6,862  1.982 

New  Hampshire  .   .   .  251.304  5,898  2,504 

N.  Y.  Underwr.  Ag'cy  614,846  13,511  5,709 

New  Zealand 300,785  7,136  2,275 

N.  British  &  Merc'tile  892,659  19,726  7.922 

North  German,  N.  Y.  219,100  4,984  1.346 

Northern 686,718  14.406  17,168 

Orient 212,550  5,271  2,126 

Palatine  of  London    .  496,455  11,261  2,802 

Pacific    Underwriters  283,450  6,951  1,129 

Pelican .   .  11 

Pennsylvania  Fire  .   .  629,740  15,305  11,012 

Phenix,  Brooklyn    .   .  1,121,073  25.684  13,859 

Phoenix,  Hartford  .   .  '     734,209  17.910  3,570 

PhCEnix,  London  .  .  .  703,401  18.014  5,925 

Prussian  National     .  484,250  9.129  .        1,556 

Queen 735.566  I7,435  16.333 

Royal 1,705,519  40,621  11,404 

Royal  Exchange  .  .   .  1,135,255  22,726  1,734 

Rochester  German  .   .  142,635  3,365  760 

Scottish  Union  &  Nat.  430.397  10,154  3,683 

Springfield  F.  &  M.    .  670,432  17,718  9,771 

State  Fire 106,100  2,752  1,579 

St.  PaulF.  &M.  .  .   .  606,711  14.684  3,457 

Sun  Insurance  OtHce  .  921,251  20,622  14,559 

Svea 623,908  21,899  3,386 

Teutonia i47,373  3,557  1,462 

*Thuringia 802,460  19,628  8,263 

Transatlantic  Fire    .  808,889  17,973  7,469 

Union  Assurance    .   .  833,406  20,002 '  11,453 

Victoria 28,450  650  .   . 

Westchester 538,263  13,554  2,581 

Western 380,266  9,125  1,002 

Williamsburg  City    .  291,130  7,234  2,533 

Totals $40,616,585  $986,890  $410,193 

Ratio  of  losses  incurred    40.1% 

Totals  in  1902  .  $  43,816,777  $1,033,292  $383,249 

Totals  in  1901    .$47,536,869$   974,329  $446,450 

*  Retired. 
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NKVADA. 

Uoportcd  to  till'  Const  IJcvlew. 

Company  Written  Trciii's 

Aachen  &  Municb  .  .  J   42.780  J  969 

vEtna      164,316  3.S20 

ABriculturiU 65,750  1,707 

Amerlciin,  Philii.     .  .  17,600  509 

American,  Newark     .  2,coo  34 

Assurance  Co.  of  Am.  2,050  32 

Atlas 234,447  6,408 

Caledonian 89,345  2,030 

Commercial  Union  .  .  ii3,'S7  2,667 

Conuooticut 240,084  6,656 

Coniiiieutal 201,200  4.360 

Citizens 90.495  '.528 

Delaware 8,800  243 

Fireman's  Fund  .       .  302,288  7.844 

Fire  Association     .   .  64,693  1,597 

Franklin t>5oo  44 

German  Alliance     .  .  55,050  1,215 

German-American  .   .  139,072  3.M2 

Germania i  8,000  232 

Globe  &  Rutgers  .  .  .  5,000  86 

Hamburg-Bremen   .   .  102,950  2,562 

Hartford  Fire    ....  241,045  6,112 

Home  F.  &  M 124.35°  3,i27 

Home,  New  York     .   .  249,195  5,372 

Insur.  Co.  of  N.  Amer.  81,650  1,788 

Indemnity 14125  276 

Liverpool  &Lon&Gl'b  286,499  7,393 

London  &  Lancashire  174,780  4,381 

London  Assurance  .   .  203,623  4,829 

Manchester 94,583  2,004 

Michigan 6,283  347 

National,  Hartford    .  104,815  2,715 

New  Hampshire  .   .   .  97,993  1,860 

New  Zealand     ....  5,868  230 

N.  Y.  Underwr.  Ag'cy  130,114  2,814 

Niagara  , 106,792  2,679 

Norwich  Union  .   .   .  .  129,670  3,111 

N.  British*  Merc'tile  105,330  3,022 

North  German,   N.  Y.  1,500  25 

Orient 32.4.50  683 

Palatine,  London       .  58,110  1,321 

Pennsylvania  Fire     .  135.707  3.196 

Phoenix,  Hartford  .  .  157,598  3,561 

Pbcenix,  London  .   .    .  124,712  3.477 

Philadelphia  Underw.  1,000  41 

Providence-Wash'gfn  4,550  62 

Queen 158,678  4,180 

Royal     297,431  8,201 

Royal  Exchange  .  .   .  147,468  3,188 

St.  Paul  F.  &  M.   .  .  .  2,837  ,53 

Springfield  F.  &  M.     .  120,077  3,598 

Sun  Insurance  Office  .  134,608  3,348 

Svea 259,701  8,884 

Teutonia 4.250  67 

♦Thuringia 14,2.50  470 

Traders     82,975  2,221 

Transatlantic    ....  10,000  280 

Totals $5.8.55,224     $151,901 

Ratio  of  losses  Incurred  29.8% 

Totals  in  1902  .   $  5,374.001    $  128,526 
Totals  in  1901  .   $4,885,872    $114,408 

•  Retired.  t  Estimated. 
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OKECJON. 

Ki'ported  to  tlie  Coa«t  lU'vlcw. 

Company  Wrltti-n  Prem's  Losses 

Aachen  &  Munich    .   .$1,536,336  $  33,047  $18,044 

^■Etna 1,614.791  39,637  16,470 

Agricultural 674,757  13,103  6,239 

Alliance 1,492,305  20,239  20,928 

American,  Boston  .   .  80,437  1,978  502 

American,  Newark  322,960  7,404  8,351 

American,  Phila.    ,   .  1,390,934  32.677  16,641 

American  Central  .   .  416,4:3  9,801  8,382 

Assurance  Co.  of  Am.  29,730  542  .  . 

Atlas      939207  19,588  29,503 

Caledonian 600,729  12,722  13,328 

Caledonian  American.  99,008  1,761  1,873 

Citizens 580,238  11,771  10,244 

ColonialFireUnderwr.  116,275  3,383  6,260 

CommercialUn'n.Lon.  3.357,545  45,297  29,434 

Connecticut 1,503.831  35.220  19.617 

Continental 2,169.625  26,195  14,399 

Delaware 243,252  5>770  2,325 

Dutchess 80,045  2,180  1,941 

Fireman's  Fund   .   .    .  2,576,143  64,250  35.597 

Fire  Association     .   .  1,599,464  41,900  16.396 

Firemen's   Baltimore.  68,958  1,923  899 

Franklin 240.5S9  5,304  6,281 

German  Alliance     .   .  481,829  9,428  2,754 

German-American      .  1,458,171  30,817  27,001 

German,  Freeport  .   .  3,000  6i  2,167 

German,  Peoria    .   .   .  26,700  489  3,160 

Germania 1 300,000  8,052  3,634 

Glens  Falls 597,180  14,540  5,107 

Globe  &  Kutgers  .   .   .  384,163  6,799  2,219 

Greenwich 225,733  5,308  3,978 

Hamburg-Bremen    .   .  1,077,145  24,519  8,834 

Hanover  Fire     .  .  331,476  7,654  3,618 

Hartford 1,593,252  31,682  25,122 

Home  F.  cfc  M 2,051,421  53,324  20,344 

Home,  New  York    .  .  3,534,717  69,919  51.693 

Ins.  Co.  of  N.  America.  1,005,112  23,647  11,776 

Indemnity 131,526  2,875  2,448 

Kings  County    .   .   .  33, 700  564  13 

Law  Union  &  Crown  .  1,244,603  18,075  9,321 

Liverpool*  Lon.&Glb.  3,580,868  66,143  32,950 

London  Assurance  .  .  1,547.852  36,187  17,147 

London  &  Lancashire.  1,623,725  40,329  33.071 

Manchester  Assur.  .    .  708,862  16,078  7,953 

MercantileF.  &  M.  .   .  235.830  5,345  4,533 

Michigan  F.  &  M.    .   .  152,800  3,735  4,375 

Milwaukee  Mechanics  686,725  13.413  4,948 

National  Fire    ....  1,282.914  32,069  26,510 

•National  Standard  .  7,255  no  762 

New  Hampshire  Fire.  176,900  3.984  7,950 

New  York  Fire.  .   .   .  47,834  1.228  1,097 

N.  Y.  Underwr.  Ag'ncy  1,229,661  20,257  11,699 

New   Zealand    .  .   .  1,203,776  25,394  25,513 

Niagara 1,094,946  25,610  17.227 

NorlhlJrit.&Mercnt'le  1,528,772  32,429  24,344 

North  German,  N.Y.  .  34.800  660  3 

Northern  Assurance  .  1,652,928  32,548  22,936 

Norwich  Union    .   .  .  1,510,012  33,827  14,562 

Orient 755.356  18,172  14,659 

Pacific  Underwriters .  514.818  13,077  7,918 

Palatine,  London    .   .  719.877  13,541  5,749 
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Company  Written  Prem's  Losses 

Pelican     119,701  2,766  796 

Peansylvania  Fire  .    .  1,047,171  24,611  i6,g>)3 

Piienix,  lirooklyn     .   .  493,542  13, 333  13,881 

Phoenix  of  Hartford  .  970,271  21,001  13,994 

Phoenix  Assurance    .  1,203,670  29,130  19,953 

Providence-Wash'gt'n  143,587  3,306  3.148 

Queen 1,179.391  24,080  14,809 

Royal 2,288,784  47.305  34,413 

Royal    Exchange    .   .  1,380,329  28,620  35,447 

Rochester  German  .  .  182,441  3,734  2,027 

Scottish  Union  &  Nat.  1,133,765  24,950  15,311 

SpringtieldF.  &M.  .   .  1.056,778  28.630  18.S39 

St.  PaulF.  &M.    .   .    .  382.293  9,398  6,641 

Sun  Insurance  Office  .  1,041,567  22,761  19,814 

Svea       522,476  13,026  9,454 

Teutonia 276,774  4,286  4,469 

*Thuringia 1,704,742  38,794  15,767 

Traders     517, 444  12,752  15,320 

Transatlantic  Fire     .  149,671  3,7,56  6,249 

Union  Assurance  .   .  2,578,085  34,138  10,426 

United  Firemen's    .   .  28,500  591  go 

Victoria 33,000  1,144  468 

Westchester 454,636  10,637  2,498 

Western  Assurance  .  610,636  16,083  11.863 

Williamsburg  City  218,744  5,127  2,735 

Total     $76,896,155  $1,608,269  $1,055,102 

Ratio  of  losses  incurred  65.6% 

Totals  in  1902    .   $66,910,466  $1,394,507  $565,181 

Totals  in  1901   .    $55,888,842  $1,227,924  $430,148 

*  Retired.  t  Estimated. 

UTAH. 

Reported  to  tlie  Coast  Review. 

Company  Written  Prem's  Losses 

Aachen  &  Munich    .  .  $457,062  $7,184  $4,712 

-Etna      364,271  6,6oi  10,232 

Agricultural 187,166  3,399  2,399 

Alliance 336,199  6,019  53 

American,  Boston  .   .  934,878  13,530  6,465 

American,  Phila.    .   .  197,468  3,969  1,313 

American.  Newark  .   .  161.848  3,152  6,085 

American  Central  .   .  187,267  4,049  6.553 

Assurance  Co.  of  Am.  3,500  82  .  . 

Atlas 298,921  6,046  8,127 

British  America  .  .  .  209.975  3,393  6,782 

Caledonian 226,892  3,765  7,78s 

Cfe,ledonian-American.  28,072  422  470 

Citizens 309,261  5,008  2,585 

CommercialUn'n,  Lon.  1,204,350  15,176  543 

Colonial  Underwriters  221,387  4,054  1,606 

Connecticut 798,994  12,203  11,257 

Continental 550,908  8,774  6,380 

Delaware 147,612  3,094  3 

Dutchess  .......  585.066  8,341  3,397 

Fireman's  Fund    .   .    .  697,961  13,923  9.443 

Fire  Association  .   .   .  277,994  5,928  4,038 

Firemen's,   Baltimore  860.091  12.678  1.824 

Franklin 367,184  5,349  6,276 

German  Alliance     .   .  195.900  2,273  874 

German,  Freeport  .   .  736,563  10,212  6,604 

German-American  .   .  389,283  6,687  8,604 


Company  Written  Prem's  Losses 

Germania i  400,000  6,393  2,259 

Greenwich 113,862  2,039  2,231 

Hamburg-Bremen    .   .  182,494  3,028  4,093 

Hanover 276,060  4,388  1,213 

Hartford 2,180,499  40,305  18,808 

Home  Fire  &  Marine  .  227,524  4,452  8,934 

Home.  N.  Y 2,063,145  32,203  41,924 

Indemnity 40,650  650  1,759 

Insur.  Co.  of  N.  Amer.  450,368  7,978  5,367 

Kings  County   ....  35,525  447  n 

Law  Union  &  Crown  .  137,600  2,326  2,482 

Liverpool  &  LoD&Gl'b  754,660  12,095  2,871 

Loudon  Assurance  .  .  287,857  4,682  1,889 

London  &  Lancashire  434,393  8,559  10,591 

Manchester 249,592  4,338  3,826 

Mercantile 129,557  2,827  3,452 

Michigan 53.815  1,046  1,126 

Milwaukee  Mechanics  471,237  6,052  4,176 

National 283,434  5, 080  12,398 

New  Hampshire  .  .  .  149,407  2,365  2,728 

New  York  Fire  ....  16,800  184  .   . 

N.  Y.  Underwr.Ag'ncy  313,621  5,798  2,357 

New  Zealand    ....  182,570  3,498  3,287 

Niagara 178,263  3,028  3,521 

Northern 245,218  4,375  2,797 

N.  British  &  Merc'tile  759,131  14,165  8,927 

Norwich  Union  ....  306,901  5,799  3,067 

North  German,  N.  Y.  74,321  1,166  2,284 

Orient 111,350  1,637  510 

Palatine  of  London     .  793,164  9,699  7,779 

Pacific  Underwriters.  255,210  4,382  3,698 

Pennsylvania  Fire  .  .  228,366  4,399  3,274 

Pelican 20,701  495  ;  . 

Phenix,  Brooklyn    .   .  297,086  6,058  5,977 

Phoenix,  Hartford  .   .  264,579  4,362  8,038 

Phoenix,  London  .  .   .  283,654  5,618  938 

Prussian  National  .  .  330,295  4,600  2,549 

Queen 456,321  7,528  7,326 

Rochester  German     .  112,725  1,703  1,426 

Royal 756,731  16,147  22,561 

Royal  Exchange  .  .   .  261,200  4,981  8,133 

Scottish  Un'n  &  Nat'l  293,553  4, 611  2,496 

Springfield  F.  &  M.     .  280,667  5,636  9,157 

State  Fire 40,900  888  .   . 

St.  Paul  F.  &  M.   .    .   .  225,430  4,473  3.025 

Sun   Insurance  Office  343,200  6,168  8,637 

Svea 215,571  3,864  3,132 

Teutonia 92,892  1,932  15 

*Tliuriugia 701,050  12,400  12,802 

Transatlantic  Fire     .  172.575  2,933  6,121 

Union  Assurance     .   .  206,803  3,361  2,905 

United  Firemen's    .   .  108,375  1,249  116 

Victoria 7,200  194  1,342 

Westchester  ....  676,061  11.295  4.318 

Western 207,983  4,201  6,967 

WesternUnderw.Assn  99,900  1,267  i7 

Williamsburg  City    .  634,742  11,150  4,615 

Totals $30,412,861  $511,808  $420,665 

Ratio  of  losses  incurred  85.4% 

Totals  in  1902   .$28,380,515    $463,060  $245,308 

Totals  in  1901   ,  $  28,595,428    $  448,094  $  274,782 

*  Retired  t  Estimated. 
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WASHINGTON. 

IJeporteJ  to  the  Coast  Kevlew. 

Company  Wrlnon  Pnin'B  Losses 

Aacheu  &  Munich  .   .  »  1.501,926  $  jT-^io  *  21.968 

^tna      4,301,318  115.984  61,651 

Agricultural yt^MS  ■3."<'6  5.53» 

Alliance 2,027,687  40,97<)  17,463 

American  ol  Boston  .  138.990  2,577  4>5 

American,  Phila.    .   .  1,234,080  33,004  18,245 

American  of  Newark  .  96'. S"?  26.129  '4, 709 

American  Central   .    .  1,392,930  4i,504  21,107 

Assurance  Co.  of  Am.  34,35°  ',282  2,655 

Atlas      i,3'3,6oo  28,161  9,799 

British  America  .    .    .  1,033,326  25.268  i4,5'5 

Caledonian 1,010.716  20,673  10,380 

Caledonian-American.  258,474  4.582  1.298 

Citizens 850,665  18,209  7.427 

CommercialUn'n,Lon.  3,255.760  66.677  26,594 

Colonial  Fire  Underw.  762.893  20.081  11,660 

Connecticut 1,407,607  33,314  19,063 

Continental 3,814,598  63,382  15,050 

Delaware 422,693  io,357  5.640 

Dutchess 504,039  12,931  4,737 

Fireman's  Fund  .  .   .  3,.s62.54S  86,217  39.277 

Fire  Association      .   .  1,478,072  46,672  25,98: 

Firemen's,  Baltimore.  458,190  10,713  2,431 

Franklin      1,138,346  27,038  19,400 

German  Alliance  I.  A.  991,160  19,868  3,619 

German-American   .   .  2.653,080  59,996  33.329 

German,  Freeport  .   .  1,200,783  •  25,439  6,685 

Germania 1 900,000  22,777  3.550 

Glens  Falls 969,442  23,043  13.008 

Globe  &  Rutgers  .   .    .  558,435  13.080  1,492 

Greenwich 445.578  10,680  10,985 

Hanover 1,211,577  27.965  16,804 

Hamburg-Bremen    .   .  1,593.388  39.356  33,124 

Hartford  Fire    ....  2,545,288  55,694  3i,335 

Home  F.  &  M 1,689,685  43,619  17,33' 

Home,  N.Y 4.934, '39  86.037  48,541 

Indemnity  Fire     .   .   .  412,035  10,432  5,715 

Ins.  Co.  of  N.  America.  2,448,197  62,927  35,267 

Kings  County    ....  81,992  1,447  949 

Law  Union  &  Crown  .  1,240,960  26,093  12,077 

Llverpool&Lon.&Gl'b.  5,003,914  113.364  46,103 

London  Assurance  .   .  2,866,614  78.603  26,939 

London  &  Lancashire.  1.697,404  38.784  24,612 

ManchesterAssurance  1,155.133  25,108  11,436 

Mercantile  F.  &  M.    .  925830  34,5*5  10,822 

Michigan  F.  &  M.    .   .  473.6oi  10.671  4,395 

Milwaukee  Mechanics  1.256.580  24,841  8,484 

National  of  Hartford  .  1,549.261  38,708  24,242 

•National  Standard  .  19.279  117  2,605 

Netherlands 708,969  16,463  11,341 

New  Hampshire  .  .  .  831,459  17.154  9.895 

New  York  Fire.    .    .    .  214,854  5,577  977 

N.Y.  Underwr.  Ag'cy.  1,658.916  35,028  21,173 

New  Zealand      .  .      .  1,219,110  30,934  23,173 

Niagara 1,710,671  50,376  21.954 

NorthBrll.&Merc'tlle.  2.070,583  49.128  .  .   . 

North  German,  N.Y.  .  498,390  12,703  2,060 

Northern  Assurance  .  2,185.993  46,651  29,212 

Norwich  Union    .   .   .  1,723,791  44,134  27,613 

Orient 874,486  i8,202  11,947 

Paolflc  Underwriters .  1,180,277  29,257  17,658 


Company  Written 

Palatine,  London     .   .  1,972.469 

Pelican 145,726 

Pennsylvania  Fire  .   .  2,045,856 

Phenix,  Brooklyn    .   .  1,421,271 

Phoenix,  Hartford  .   .  2,030,142 

Phoenix,  London  .   .   .  1,399,781 

Providence-Wash'gtn.  656,733 

Prussian  National  .   .  1,014,905 

Queen 1,814,981 

Royal 3.538.795 

Royal  Exchange  .  .   .  1,436,527 

Rochester  German  .   .  440,044 

Scotli.sh  Union  &  Nat.  1,304,552 

Springtleld  F.  &  M.     .  1.381,475 

St.  Paul  F.  &  M.  .   .   .  1,567,844 

.State  Fire 418,002 

Sun  Insurance  Office  .  2,235.828 

Svea 1,155,234 

Teutonia 328,642 

*Thuringia 2,011,956 

Trader.s 1,304,155 

Transatlantic  Fire     .  i,966.4(.6 

United  Firemen's  .   .  62.300 

Union  Assurance        .  1,734,683 

Victoria 87,025 

Westchester 868,089 

Western 886,117 

WesternUnderw.Assn  78.741 

WilliamsburgCity  .   .  938,929 


Total       ....  $123,405,105  $2,906,989  $1,460,245 

Ratio  of  losses  incurred  51.2% 

Totals  in  1902  .  $116,862,897  $2,572,786  $1,025,792 
Totals  in  1901   .  $105,037,483  $2,136,162  $   805,941 

*  Retired.  t  Estimated. 

BOARD  TERRITORY 

Totals  in  1903. 

Written $844,137,441 

Premiums 15,780,338 

Losses 8,372,581 

Loss  ratio  53.0  % 


Prem's 

Losses 

36,219 

12,728 

4,235 

2,166 

47,056 

18,571 

35,240 

20,223 

44,914 

13,253 

41,140 

31.482 

16,325 

9.088 

15.190 

4.374 

41,661 

21,641 

85.785 

49,270 

30,910 

30,908 

8,400 

2.403 

27.914 

17.634 

35.721 

26,603 

47,561 

22, 408 

10,127 

7,345 

49.129 

21,153 

38.425 

25.931 

7.881 

5.974 

55.105 

27,405 

31.570 

21,573 

54.692 

27,060 

1,125 

44 

35.525 

14,790 

1.636 

256 

20,779 

10,060 

24,770 

15,746 

1,289 

3 

21,494 

12,704 

COLORAIX). 


Reported 
Company 
Aachen  &  Munich    . 

Alliance 

American,  Phila.  . 
Assurance  Co.  of  A 

Atlas 

Britisli  America  .  . 
British  American, N 
Continental  .  .  .  . 
Colonial  Underwrlt' 
Fireman's  Fund  .  . 
Fire  As.'iociation     . 

Greenwich 

Home  P.  &  M.    .  .   . 

Home,  N.  Y 

Kings  County    .   .   . 


to  the  Coast 

Written 

.  $  1,905.760 

2,067,535 

147,025 

m.  2,500 

2,070,210 

1.636.485 

Y.       462, c8o 

;      5.413.872 

rs       469,268 

•  4.785.365 

•  2,444,055 

750,422 

1.730,995 

6.619,510 

125,091 


Review. 
Prem's 

$  34.537 

31,574 

1.586 

31 
30,622 
33,229 

6.567 
75.154 

6.774 
80,429 
45,621 
11.365 
32.412 
75.980 

1,700 


LONCB 

$  24,258* 
19.494 

8 

12,357 
10,340 

1,660 
16,326 

3.303 
39.129 
16,783 

9,432 

",938 

75.500 

754 
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Company 
London  Assurance  .   . 
London  &  Lancashire 

Manchester 

National  of  Hartford 

New  Zealand 

Netherlands 

N.  Brit.  &  Mercantile 

Northern 

Orient 

Pacific   Underwriters 

Palatine 

Phenix,  Brooklyn  .  . 
Prussian  National  . 
Hoyal  Exchange  .  .  . 
Scottish  Union  &  Nat. 

Svea 

Teutonia 

*Thuringia 

Transatlantic  Fire     . 

Western 

United  Firemen's  .   . 


Written 

Prem'B 

Losses 

1,632,292 

29.185 

16,068 

1,658,658 

28,261 

20,103 

1,440,552 

22,678 

15.860 

2,817,150 

55,884 

30.318 

898,431 

16,063 

8,202 

734,093 

12,076 

7.567 

2.771,640 

41,544 

2g,oo6 

1,954-419 

33,913 

27.546 

816,567 

14,099 

11.456 

379,250 

5,993 

4,788 

1,659,724 

25,551 

13,196 

2,770,243 

57-302 

29,477 

1,280,977 

15,186 

3,' 19 

1,569,483 

23,341 

3,705 

1,670,322 

29, '54 

12,734 

1,418,191 

23-702 

12,568 

513,185 

8.199 

4,494 

1,504,575 

25,703 

16.021 

1,243,053 

19,934 

10-559 

2.072,297 

34,380 

28,557 

864,031 

12,400 

3,829 

Totals $62,299,306  $1,002,129     $551,355 

Ratio  of  losses  incurred  55-0% 

Totalslni902  .  $70,011,63611,038,331  $497,521 
•  Retired. 

COLORADO. 
Companies  not  reporting  to  San  Francisco. 


Companies 
^tna,  Htfd   .  .  . 
Agricultural     .   . 
American,  Boston 
American,  Newark. 
American  Central 
Anchor  Fire  .  .   . 
AUemannia    .   .  . 
American  Fire 
Buffalo  German  . 
Caledonian     .   .  . 
Centennial  State 

Citizens 

Commercial  National 
Commercial  Un'n,  Lon 
Commercial  U'n,  N.Y. 
Cologne  Reinsurance 
Colo.M  &F.Mut.  Fire 
Concordia  Fire     .  .  . 

Connecticut 

Delaware 

Dutchess     

Equitable  F.  &  M.  .  . 
Firemen's.  Baltimore 
Firemen's,  Newark  . 
Franklin  Fire  .... 
German-American  . 
German,  Peoria  .  .  . 

Germania 

German  Alliance  .  . 
German,  Preeport  .  . 
German  Fire,  Ptsbrgh 
Girard  F.  &  M.  ... 
Glens  Falls 


Written      Prem's    Los.ses 


S2,268,5I3 
897,171 
388,583 

I. 729. 413 

1,054,312 
202,720 
560,013 
147,025 
291,800 

1,442.095 
373,500 
575,125 
443,975 

2,734,620 

423,500 

271,849 

81,210 

885,985 

1,603,105 

1,261,650 
166,076 
156,579 
613.745 
824,050 
558,025 

3.269.178 
225,992 
980,425 

1,032,634 

1.585,873 
983-548 
778,010 
792,168 


$41,070 

12,780 

4.551 

24,905 

17,416 

3,677 

6,778 

1,586 

4,744 

21,039 

4,404 

10,371 

5,227 

42,987 

6,635 

4,680 

593 

9,641 

29,799 
15,706 

2,589 
2,169 
7.242 

10,058 
7.695 

48,802 

3.355 
13.655 
17.598 
25-636 
10,334 
6,855 
9,55' 


«:i.577 

4,103 

1,006 

4,044 

6,997 

1,948 

2,757 

8 

2,909 

11,348 

1.687 

8,027 

282 

26,909 

5.384 

910 

350 

7.275 

27.524 

4,775 

2.014 

582 

651 

1,184 

1,880 

16,303 

3,359 

5.809 

12,022 
7-780 
4.619 
1.038 
4.346 


Company  Written  Prem's 

Globe  &  Rutgers     .   .  848,445  11.505 

Grange    Mutual  Fire  85,716  557 

Hamburg-Bremen  .   .  468,679  7,391 

Hanover 1,684,217  18,903 

Hartford 5.385,550  83,673 

Indemnity 373,428  6,738 

Indianapolis     ....  76,631  1,216 

Insurance  Co.  N.  A.  .  3,025,140  54.884 

Lafayette 106,428  1,722 

Law  Union  &  Crown  414,736  S,8g8 

Liv.  &  Lon.  &  Globe  .  8,587,617  100. 4S2 

Liv.&Lon.&Gl'b,  N.Y  339.513  5.303 

Loyal  Mutual  Fire     .  1,000,005  20,438 

Lumbermen's,  Phila.  663,276  7,827 

Mechanics     711.077  8,693 

Mercantile  P.  &  M.   .  201,210  3.520 

Michigan  F.  &  M.  .    .  274,671  3,902 

Milwaukee  Fire  .      .  184,559  3.077 

Milwaukee  Mech.   .   .  994,996  14,259 

Moscow 374,061  6,588 

Munich  Reins 269,813  4,275 

Mountain  Mut.  Fire  .  1,089.740  7,218 

National  Mut.  Fire  .  3,904,071  38,455 

National  Union  .  .   .  575,217  7,654 

New  Hampshire     .   .  886,577  12,557 

New  York  Fire    .  .   .  232,409  3.113 

Niagara 1,529,623  26.629 

Northwestern  Nat.    .  2,225.597  26,261 

Norwich  Union    .  .  .  1,639.943  28. 672 

North  River 151.124  2,178 

Pelican 121,375  1,660 

Pennsylvania  ....  1,460,004  24,239 

Phoenix,  Hartford  .   .  1,518,211  26.215 

Phoenix,  London      .   .  607.480  10.930 

Providence-Wash.  .   .  2,096,692  27.303 

Queen 1,228,615  22,786 

Reliance 915,346  15,315 

Rochester  German  1,354.739  18,573 

Royal 2,676,724  41,950 

Security 623,940  9,190 

Skandia 264,478  4,013" 

Springfield  F.  &M.    .  2,861,677  50,329 

Spring  Garden     .   .  .  1,235,519  17.145 

State     110,917  1,336 

St.  Paul  F.  &  M.  .  .  .  1,324,451  24,387 

Sun     1,638,012  22,932 

Traders 1,418.772  23,384 

Union,  London    .   .  .  1,076.885  21,566 

Union,    Philadelphia  343367  4,540 

United  States  Fire  .  125,275  1,458 

Victoria 39.597  709 

Westchester     ....  758,493  ii.559 

We.stern  Underwri'r.s  548.835  9.278 

Williamsburg  City    .  789,625  9,124 


Losses 

5.720 

4,499 
1,206 

41,600 
6,866 
1.385 

25,640 
4.790 
3,712 

32,204 
3,908 
5,815 
2,061 
2,644 
1,973 
1,748 
1,238 
3,030 
3,602 

1.267 

18.138 

2.335 

7.356 

3,528 

14,699 

4,988 

23,924 

6 

1,530 

20,626 

14,808 

10,170 

23,001 

16  961 

7-915 
8,019 

16,870 
2,141 
2,995 

32,302 
7,874 
3,596 

12,048 
7.919 

11.793 

i5  650 
2.380 
2,170 
1.543 
5.388 
3-840 
6,797 


Totals $88,151,277  $1,257,063  $612,883 

Grand  totals, '03  .  $158,299, 136  $2,355,574  $1,193,573 

WYOMING. 

Heporteil  to  tLe  Coast  Review. 
Company  Written       Prem's       Losses 

Aachen  &  Munich    .   .       $  53,700       $  1,382  $      203 

Alliance 217.195           4.}44  54 
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American  of  Phila.  .  6,900  148 

Assurance  Co.  of  Am.  3.500  62 

Alias 177,301  3,804 

British  America  .  .  .  165,675  3,224 

CJolouial  Underwriters  1,000  25 

Continental 213,025  4,569 

Delaware 5,000  108 

Fireman's  Fund   .  .  .  793,558  17.351 

Fire  Association     .  .  417.475  9.769 

Greenwich 12.313  275 

Kings  County    ....  2,000  27 

Home  F.  &  M 286.658  6,478 

Home,  New^  York    .  .  862. S46  12,624 

London  Assurance  .  .  111,301  1,848 

London  &  Lancashire  240,100  5,749 

Liverpool&Lon&Gl'b  739,807  10,836 

Manchester 148,200  2,961 

Michigan 2,500  63 

Nation;il,  Hartford    .  357,694  8,569 

New  Zealand     ....  74,590  1,741 

Northern      180.125  4,304 

N.  Brit.  &  Mercantile  302.933  5>945 

Orient 127,100  3,281 

Pacific    Underwriters  500  7 

Palatine,  London    .   .  139,050  2.978 

Pelican 7,015  186 

Pennsylvania  Fire  .  .  4,833  104 

Phenlx,  Brooklyn    .   .  359,010  9,218 

Phoenix,  London  .  .  .  254,400  5,891 

Scottish  Union  &  Nat.  236,516  4,729 

Sun  Insurance  OfBce  .  33,250*  741 

Svea 215.418  4,326 

Western  Assurance  .  138,828  3.618 

Totals    $  6.890.316  $  131,285 

Totals  in  1902  .  $  5,862,932  I  119,393 
18  other  co.'s     .$ 

Grand  totals'o3$ 
Ratio  of  losses  incurred  40.3% 

Grand  totals,  "02  $9,281,367  $  195,558 

Grand  totals.  '01  $9,290,965  $  190,255 

NEW  MEXICO. 

Reported  to  the  Coast  Review. 

Company  Written  Prein's 

Atlas $501,246  $10,245 

British  America  .  .  .  704,329  13,471 

Colonial  Fire  Underw.  1,500  30 

Continental 306,783  5,827 

Firemap's  Fund   .  .  .  1,601,273  33,836 

Home  F.  &  M.    ....  49,825  1,183 

Greenwich 20,884  485 

Kings  County    ....  9,000  165 

London  &  Lancashire  417,710  9,140 

Manchester 31,052  741 

National  of  Hartford  738,292  16,878 

New  Zealand 98,142  1,990 

Northern 427.943  8,603 

N.  British  &  Merc'tile  584,924  9,409 

Orient 313.955  6,603 

Pa'at'ne 7,9,877  13,54, 

Pacific   Underwriters  3,750  105 

Phenix  ot  Brooklyn   .  46,175  1,111 


1,621 
384 

78 

9.348 
4.753 


2,820 

4,875 
iSo 

3.099 
93 

220 

3,934 
3.677 

22 

3.391 
1.062 

46 


3.709 
5.199 

2,260 
603 

t  52.8S9 
$43,105 


S  56.649 
541.475 


Losses 

$  9,228 

4.325 

1.662 

25,801 

663 

184 

1.535 
2.277 
9.351 
3.630 
4.127 
9.810 
4,ogo 
5.749 


Queen 169.492  3.437  4.777 

Royal ,,260,448  25,993  17,659 

Scottish  Un'n  &  Nal'l  567,371  12,525  16,554 

Svea 35,000  1,188  2.837 

Totals $  8,608.941    t  176,500     $124,259 

Ratio  of  losses  incurred  67.0% 

Totals  in  1902  .   $9,341,369    $169,051      $69,833 

Fire   Protection 

WALLA    WALLA,    WASH. 

The  city's  new  engine  is  built  for  three 
horses,  and  with  but  two  horses  can  be 
drawn  slowly  only.  The  engine  weighs 
nearly  five  tons  (9,450  lbs.),  and  seems  to 
come  within  the  objections  to  too  heavy  en- 
gines for  small  cities,  as  recently  printed  in 
the  Coast  Review. 

The  authorities  paid  a  pretty  stiff  price  for 
this  engine — .*l,000  more  than  the  same  has 
been  sold  for  in  the  East,  it  is  said. 

The  fire  chief  is  a   very  competent  man, 
with  a  good  lot  of  men   with  him  in  the  de- 
partment. 
Ediliir  the  Coast  Review: 

Happening  to  be  in  Walla  Walla  last  week, 
I  was  invited  to  witness  a  test  of  a  new 
steam  fire  engine.  This  latter  proved  to  be 
of  one  of  the  best  known  makes  and  a  well 
built  machine  except  that  the  boiler  was 
covered  with  a  bright  nickel  jacket,  a  relic  of 
the  display  times  of  twenty-five  years  ago, 
before  the  large  cities  abandoned  jackets. 

The  engine  was  taken  out  to  a  hydrant 
close  to  the  engine  house  and  four  lines  of 
hose  laid,  but  there  was  only  water  enough 
in  the  mains  to  fill  two.  A  change  was  made 
to  another  hydrant  but  it  could  supply  no 
more.  Finally  it  was  taken  to  a  creek  and 
here  a  fine  exhibition  was  given. 

Now  this  machine  weighs  9450  lbs.  just  as 
it  came  off  the  cars  and  probably  over  five 
tons  as  it  runs  to  a  fire.  Streets  in  Walla 
Walla  are  level  and  fairly  hard,  even  in 
March.  But  the  horses  were  five  minutes 
getting  the  engine  out  of  a  slight  depression 
at  one  hydrant  and  twice  as  long  pulling  it 
up  a  grade  to  abridge.  Considering  the  ex- 
cessive weight,  the  difficulty  in  handling  the 
heavy  suction  hose  and  other  drawbacks  in- 
cidental to  using  a  first  size  steamer,  they 
cannot  operate  this  machine  at  all  without 
three  horses  and  it  will  be  slow  and  un- 
wieldy at  that.  And  after  they  once  get  it 
started  to  work  at  a  hydrant  the  mains  can 
not  supply  it  with  water  ! 

This  is  the  situation  in  a  town  where  the 
water  works  are   unable  to  throw    streams 
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direct,  and  the  only  other  dependence  besides 
a  chemical  engine,  is  an  old  steamer  that  is 
to  be  located  in  the  residence  district.  Com- 
ment is  unnecessary  —  we  had  the  big 
steamer  idea  shown  up  to  a  finish  in  Aber- 
deen last  fall  and  now  we  will  soon  have  an 
outcry  for  a  reduction  of  rates  in  Walla  Walla 
where  their  fancy  new  engine  is  so  ridiculous- 
ly large  as  to  practically  destroy  its  useful- 
ness. 
Is  this  folly  to  continue  indefinitely  ? 

Ex-Survevor. 
Tacoma,  Wash.,  Mar.  22,  1904. 

SAN   FRANCISCO. 

It  has  been  recommended  by  the  Board  of 
Fire  Underwriters  in  conference  with  the 
San  Francisco  supervisors  and  Chief  Sullivan, 
that  the  fire  limits  be  extended  to  Van  Ness 
avenue.  An  ordinance  has  been  passed  to 
print,  extending  the  limits  north  to  line  1373o 
feet  beyond  Pine,  west  from  Stockton  to  Van 
Ness  avenue,  and  southerly  to  Market 
street;  also  including  block  bounded  by 
Howard,  Folsom,  East  and  Stuart  streets. 

SKAGWAT. 

A  dispatch  from  Skagway.  Alaska,  Mai'ch 
18,  says  all  the  feed-pipes  of  this  town's 
water  system  are  frozen.  The  water  supply 
is  low  and  the  pressure  has  been  too  light  to 
prevent  freezing.  It  is  believed  that  when 
the  thaw  comes  the  mains  will  burst.  The 
water  company  has  been  refused  a  charter, 
and  it  now  gives  notice  that  rates  will  be  ad- 
vanced on  June  1. 

POOR   SPOKANE  WATER    SUPPLY. 

Rates  Advanced  20  Percent. 

Chief  Surveyor  McKenzie  has  for  some 
months  past  endeavored  to  impress  the  city 
council  of  Spokane,  Wash.,  with  the  urgent 
need  of  providing  a  sufficient  amount  of  fire 
protection,  but  he  has  not  been  successful, 
though  the  authorities  were  warned  that  the 
alternative  was  an  increase  of  20  percent  in 
insurance  rates. 

The  Washington  Insurance  Association  on 
April  11  notified  all  Spokane  local  agents  that 
on  and  after  April  12  the  rate  of  insurance  on 
all  property  in  Spokane  is  advanced  20  percent 
on  account  of  the  inadequate  water  supply  for 
fire  protection.  Agents  were  instructed  to 
issue  policies  at  the  tariff  or  special  rate,  and 
then  increase  the  rate  20  percent  by  attach- 
ing to  the  policy  the  regulation  pink  slip. 

Tacoma,  Wash.,  enjoys  the  distinction 
of  having  two  distinct  sections  within 
'•fire  limits." 


Insurance  Company  Burdens 

The  following  is  from  the  Butte  Inter- 
Mountain.  The  tone  is  unusual  in  the  dis- 
cussion of  fire  underwriting  by  the  general 
press.  We  compliment  the  editor  on  his  good 
common  sense : 

"  The  public  is  prompt  to  criticise  the  man- 
agement of  fire  insurance  companies  for 
alleged  excessive  rates  when  the  balance 
sheets  show  a  handsome  surplus  of  receipts 
after  losses  have  been  adjusted  for  any  year. 
Fairness  suggests  that  due  credit  should  be 
given  when  the  great  burden  of  loss  falls 
upon  the  companies  and  the  public  is  the 
great  gainer. 

"  We  all  have  great  and  becoming  sym- 
pathy with  the  unfortunate  citizens  of  Bal- 
timore in  their  present  emergency.  Voluntaiw 
aid  and  relief  vi'ill  be  forthcoming  to  them  as 
soon  as  the  needs  are  understood.  Few  per- 
sons are  feeling  sorry  for  the  insurance  com- 
panies, and  no  community  is  proposing  to 
raise  money  by  subscription  to  help  them 
through  the  bad  places  in  their  way.  Yet, 
accordingtothelatestestimateof  losses  by  the 
Baltimore  fire,  it  appears  that  the  insurance 
companies  lost  almost  twice  as  much  as  the 
people  of  Baltimore  did  from  the  wholesale 
destruction.  Or  they  will  have  lost  it  as  soon 
as  they  have  paid  the  claims  against  them  in 
that  city,  which  are  now  being  adjusted. 
The  aggregate  destruction  of  property  by 
the  flames  is  placed  at  ?90,000.000,  and  the 
total  of  insurance  is  figured  to  $r.0,000,000. 
In  other  words  the  pi-operty  destroyed  was 
insured  for  almost  exactly  two-thirds  of  its 
estimated  value. 

"Probably  some  of  the  insurance  companies 
most  hard  hit  and  least  prepared  to  with- 
stand heavy  losses  in  a  lump  sum  may  be 
ruined  and  compelled  to  go  out  of  business. 
Certainly  it  will  require  a  long  period  of  ex- 
ceptionally prosperous  business  to  enable  the 
best  of  them  to  recoup  their  losses  from  this 
one  conflagration." 


The  insurance  commissioners  of  New  York, 
Ohio,  Wisconsin,  Nebraska  and  other  states 
asked  the  companies  for  a  sworn  statement  of 
losses  at  Baltimore.  Under  the  circum- 
stances,   this  seemed  the  right  thing  to  do. 

There  were  many  hurtful  rumors  afloat, 
which  werequickly  quieted  by  the  loss  figures 
having  official  sanction.  It  is  pleasing  for  us 
to  add  that  the  sworn  figures  are  about  the 
same  as  those  previously  published  in  the 
Coast  Review. 
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First  Life  Company  to  Return  to  Policy- 
holders 100  Percent 

The  Conneclicut  Mutual  Life  Insurance 
Co.  on  March  ist  attained  a  unique  place  in 
the  history  of  life  insurance.  On  that  date, 
a  little  over  fifty-ei^ht  \ears  after  organiza- 
tion, it  had  returned  to  policyholders  more 
than  it  had  received  from  them. 

The  Connecticut  Mutual  modestly  an- 
nounces that  it  is  the  first  American  life 
insurance  company  to  return  to  its  members 
100  percent,  of  its  receipts  from  them.  So 
far  as  we  know  it  is  the  only  life  insurance 
company  in  the  world  which  has  made  such 
a  handsome  return  to  policyholders. 

The  Connecticut  Mutual  on  March  ist 
had  received  from  its  members  in  premiums 
the  sum  of  $228,376,268  and  had  returned  to 
them  or  their  beneficiaries  $228,724,073,  or 
1347,805  more  than  it  had  received  from 
them.  The  company  holds  besides  165,000,- 
000  of  assets,  with  a  surpljp  of  over  $4,600,- 
000  to  protect  over  70,000  policyholders. 


Tarbell  on  Snubbing 
If  you  are  wise,  you  will  know  that  "snub- 
bing" belongs  to  the  dark  ages,  and  that  the 
few  people  who  do  it— or  try  to  do  it— now, 
only  do  it  because  they  are  steeped  in  ignor- 
ance of  the  ways  of  the  world  and  of  the 
proprieties  of  life.  Know  that  it  is  just  as 
much  beneath  a  man  or  a  woman's  dignity 
to  "snub"  a  fellow  creature  as  it  is  to  stoop 
to  a  quarrel  with  one.  Know  that  the  per- 
.son  that  "snubs"  is  to  be  pitied  for  his 
ignorance— ignorance  of  the  fact  that 
courtesy  is  due  to  courtesy,  and  that  "good 
will  towards  all"  is  the  principle  upon  which 
the  world  is  working  now,  and  making 
greater  and  swifter  progress,  too,  than  when 
the  code  of  ethics  was  less  humane  and  en- 
lightened. 

The  man  who  is  so  far  above  a  so-called 
"snub"  that  he  does  not  see  it  is  a  philoso- 
pher, and  he  who  can  turn  it  to  his  own 
advantage  is  a  general.  I  have  known  of 
many  instances  where  an  insult,  vigorously 
and  promptly  handled,  resulted  in  an  appli- 
cation which  would  in  all  probability  never 
have  been  secured  if  the    "prospect"    had 


not  put  himself  at  a  disadvantage  by  stoop- 
ing to  tactics  which  belonged  to  rougher 
times  but  which  the  softening  influences  of 
modern  civilization  swept  away. 

Once  you  have  learned  that  ignorance  is 
the  root  of  all  unkindness — and  indeed,  in 
my  opinion,  the  root  of  all  evil — you  will 
have  learned  to  take  things  "less  to  heart" 
and  to  be  less  easily  and  less  frequently  dis- 
couraged. 

Death  of  Vice-President  French 
Elisha  .S.  French,  vice-president  of  the 
Washington  Life  Insurance  Co.,  of  New 
York,  died  a  few  days  ago,  in  his  78th  year. 
Mr.  French  had  been  engaged  in  life  in- 
surance work  for  the  Washington  Life  for 
forty-one  years.  The  deceased  is  highly 
spoken  of  for  his  fine  character  and  genial 
manners. 

A  Rhode  Island  legislator  proposes  that 
"twisting"  shall  be  subject  to  the  penalty  of 
imprisonment  and  a  fine. 


Why    He    Gave    Up    Fraternals 
Carl  E.  Knnis  gives  the  reasons  why  he 
gave   up   working  for  fraternals,  in  a  letter 
printed  in  the  Pacific  Mutual's  Intermediate 
Journal  for  March.     He  says: 

"The  most  important  of  all  reasons  was 
that  the  fraternal  orders  hold  out  absolutely 
no  possible  opportunity  for  advancement  no 
matter  how  good  or  successful  an  agent  is. 
The  fraternals  having  no  established  local 
offices,  branches  or  agencies,  have  nothing 
in  the  line  of  managerical  positions  to  offer 
to  even  the  best  of  their  business  producers; 
and  a  representative  of  any  order  having 
once  attained  the  hard  earned  reputation  of 
capability  and  efficiency  has  nothing  further 
to  look  forward  to  except  the  sustaining  of 
that  reputation  by  continued  hard  work, 
coupled  with  a  hundred  worries  and  troubles 
which  are  absent  in  the  old  line  business. 
All  the  fraternals  charge  a  membership  fee 
which  varies  from  $5  to  $15.  Special  dispen- 
sations decreasing  these  fees  sometimes 
down  to  as  low  as  $1  are  to  be  had  for  the 
asking;  and  as  this  is  being  done  con.stantly, 
owing  to  competition,  a  system  of  cut  rates  is 
always  on;  and  as  the  agent's  compensation 
is  largely  made  up  from  the  fees  charged, 
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circumstances  over  which  he  has  no  possible 
control  largely  diminish  his  earnings." 


The   Company   Hunted    for    the  Creditor 

L/nioH  Mutual  Life 
N.  H.  Deisher  of  Denver  discontinued  his 
life  policy  in  1876.  There  was  surrendered 
to  him  a  paid-up  endowment  policy  for  ;f  100, 
one-tenth  of  the  amount  of  the  original 
policy.  He  had  paid  altogether  three  prem- 
iums, amounting  to  I88.92.  The  30-year 
endowment  policy  recently  expired,  and  the 
company  began  a  hunt  for  the  policyholder, 
in  order  to  pay  him  the  |ioo  and  accrued 
dividends.  He  was  found  in  Denver.  Mr. 
Deisher  says  the  existence  of  the  lioo  policy 
had  entirely  passed  out  of  his  memory. 
Now  he  is  sorry  he  did  not  keep  the  policy 
in  force,  for  the  |i,ooo  would  be  very  wel- 
come, and  besides  his  family  would  have 
had  protection  m  that  sum  instead  of  |ioo. 
The  company  which  thus  searched  for  and 
found  him  is  the  Union  Mutual  Life  Ins.  Co. 
of  Maine,  represented  by  Wm.  C.  Leavitt,  in 
San  Francisco. 


Of  the  leading  50  agencies  of  the  Equit- 
able Life,  as  to  new  business  paid  for  in  the 
first  quarter  of  1904,  San  Francisco  under 
Manager  Shield  ranks  first. 


Class  in  Life  Insurance  r.t  the  University 
of  California 

Clarence  M.  Smith,  general  agent  of  the 
Northwestern  Mutual  Life,  was  invited  to 
address  the  class  in  life  insurance  at  the 
University  of  California,  on  the  afternoon  of 
March  iSth.  In  addition  to  the  regular 
class,  a  number  of  students  from  the  econo- 
mics department  were  present  to  hear  Mr. 
Smith. 

Under  Prof.  A.  W.  Whitney,  the  class  had 
been  instructed  in  the  theory  of  the  subject 
and  Mr.  Smith  was  asked  to  speak  on  its 
practical  side  from  the  point  of  view  of  a 
man  engaged  in  the  active  conduct  of  the 
business.  This  Mr.  Smith  did  in  a  very 
clear  and  interesting  way,  holding  the  atten- 
tion of  the  large  class  for  nearly  two  hours. 

No  companies  were  specified  in  the  dis- 
cussion, but  the  speaker  considered  organiza- 
tion, contract  and  cost,  and  showed  on  what 


basis  an.  agent    could     legitimately    make 
comparisons. 

Prof.  Whitney  intends  to  ask  other  prac- 
tical men,  engaged  in  actuarial  and  other 
work  to  address  his  class  at  intervals  in  the 
near  future.  As  in  many  other  universities 
in  the  country,  interest  in  the  subject  is  in- 
creasing and  the  classes  are  becoming 
popular. 

This  is  a  presidential  election  year,  but  it 
is  worth  remembering  that  in  such  years  in 
the  past  more  than  the  average  amount  of 
new  life  business  has  been  written. 


It  is  possible  for  a  life  company  to  earn 
too  high  a  rate  of  interest. 


Service  on   Insurance  Commissioner 

The  Mutual  Reserve  Fund  lost  in  the 
North  Carolina  case  where  plaintift  was 
assignee  of  seven  judgments.  These  judg- 
ments were  recovered  in  North  Carolina, 
upon  service  of  process  on  the  insurance 
commissioner  of  that  state.  Defendant  com- 
pany appointed  the  commissioner  its  attor- 
ney for  service  of  process,  but  subsequently 
attempted  to  cancel  such  authority.  The 
judgments  were  obtained  later.  The  North 
Carolina  law  makes  the  insurance  commis- 
sioner or  his  successor  attorney  for  such 
service  as  long  as  any  liability  exists. 

The  Mutual  Reserve  defended  in  New 
York  state,  on  the  ground  that  North 
Carolina  courts  had  no  jurisdiction  in  the 
matter;  that  the  policies  had  been  issued 
before  the  power  of  attorney  had  been 
executed,  and  the  revocation  of  such  power 
was  therefore  effectual  as  to  these  suing 
policyholders.  The  New  York  court  upset 
Mutual  Reserve's  contention,  and  held  that 
judgments  recovered  against  the  company 
in  North  Carolina  on  policies  in  force  prior 
to  the  company's  formal  compliance  with 
the  law,  on  process  served  on  the  insurance 
commissioner,  were  valid. 

The  judgment  against  the  Mutual  Reserve 
was  affirmed  by  the  appellate  division  of  the 
supreme  court  of  New  York,  and  another 
technical  'fense  erected  by  this  company 
was  torn  down.  This  case  is  Birch  v. 
Mutual  Reserve,  86  Supp.  872. 
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Fraternal  I^eneficiary    SooieUes. 

Reporting  to  the  Wisconsin  Insurance  Department. 


Namb  of  Company 

American  Guild     

Ancient  Order  United  \Vori<inj:inen 

Aid  Assn.  oi  Lutiierans  in  W'inoonsin  and  other  states 

Beavers  Reserve  Fund  Fraternity 

Boiieniian  Roman  Catlioiic  First  Central  Un.  of  U.S.A. 
Bohemian  Roman  Catholic  Central  Union  of  Winconsin 

Brotherliood  American  \'eoman 

Catholic  Knights  of  America 

Catholic  Order  of  F'oresters 

Catholic  Relief  and  Bene.  Assn 

Court  of  Honor 

Cosmo|)olitan  Life  Ins.  Co 

Eciuitable  Fraternal  Union 

Fraternal  Reserve  Assn 

Grand  Lodge  K.  of  the  White  Cross 

Gegenseitige  Unter.  Ges.  Germania 

Good  Tern.  Mut.  Bene.  Assn.  of  Wis 

Improved  Order  Heptasops 

Independent  Order  B'nai  B'rith 

Independent  Order  of  Foresters 

Ind.  Scandinavian  Workm's  Assn 

Independent  Order  B'rith,  Abraham  of  U.  S.  A.      .    . 

Independent  Western  Star  Order      

Knights  of  Columbus 

Knights  of  Honor 

Knights  and  Ladies  of  Honor 

Knigiits  of  the  Loyal  Guard 

Knights  of  Pythias  (End.  Rank) 

Knights  of  the  Maccabees  of  the  W 

Ladies  of  the  Maccabees  of  the  W 

Modern  Samaritans 

Modern  Brotherhood 

Modern  Woodmen  of  America     

Mut.  Aid  Soc.  of  the  Germ.  Luth.  Synod  of  Iowa,  etc. 

Mystic  Workers  of  the  World 

National  Fraternal  League 

National  Protective  Legion 

National  Union 

Order  of  Columbian  Knights     

Order  of  Herman's  Sons 

Order  of  Mutual  Protection 

Plattdeutsche  Grot  Gilde 

Polish  Assn.  of  America 

Royal  Arcanum 

Royal  Circle 

Royal  League 

Royal  Neighbors  of  America 

Supreme  Tribe  Ben  Hur 

Sup.  Ruling  Frat.  Mystic  Circle 

U.  S.  Cxrand  Lodge  Order  B'rith  Abraham 

United  Aid  of  Sheboygan 

United  Order  Foresters 

Western  Bohemian  Fraternal  Assn 

Wis.  Wid.  and  Orp.  Donation  Soc 

Women  Cath.  Order  of  Foresters 

Woodmen  Circle 

Woodmen  of  the  World 

Yeomen  of  America 


Location 

Richmond,  \'a.  .   . 
Fond  du  Lac,  Wis 
Appleton,  Wis.  . 
Stoughton,  Wis. 
Cleveland    Ohio 
Milwaukee,  Wis. 
Des  Moines.  Iowa 
St.  Louis,  Mo.     . 
Chicago,  111.    .    . 
Auburn,  N.  Y.     . 
Springfield,  111.    . 
Freeport,  111.  .   . 
Neenah,  Wis.  .    . 
Oshkosh,  Wis.    . 
Milwaukee,  Wis. 
Milwaukee.  Wis. 
Milwaukee,  Wis. 
Baltimore,  Md.    . 
Chicago,  111.     .    . 
Toronto,  Can. 
Eau  Claire,  Wis. 
New  York,  N.  Y. 
Chicago,  111.     .    . 
New  Haven,  Conn 
St.  Louis,  Mo.    . 
Indianapolis,  Ind. 
Flint,  Mich.      .    . 
Chicago,  111.     .    . 
Poit  Huron,  Mich. 
Port  Huron,  Mich. 
Duluth,  Minn.     . 
Mason  City,  Iowa 
Rock  Island,  111. 
W^averlv,  Iowa    . 
Fulton,  111.  .   .    . 
Green  Bav,  Wis. 
Waverly,  'N.  Y.  . 
Toledo,  Ohio  .    . 
Chicago,  111.     .    . 
Milwaukee,  Wis. 
Chicago,  111.    .    . 
Chicago,  111.    . 
Milwaukee,  Wis. 
Boston,  Mass. 
Springfield,  111.   . 
Chicago,  111. 
Rock  Island,  111. 
Crawfordsville,  Ind. 
Philadelphia.  Pa. 
New  York,  N.  Y. 
Sheboygan,  Wis. 
Milwaukee,  Wis. 
Cedar  Rapids,  low' 
Mayville,  Wis.     . 
Chicago,  111.     .    . 
Omaha,  Neb.  .    . 
Omaha,  Neb.  .   . 
Aurora,  111.  .    .    . 


TOTAX.  Admit- 
ted Assets 

S  108,514 

22,288 

6,121 

6,836 

40,605 

14,467 

314.546 

794.774 

604,071 

60,735 
214,236 
109,180 
144,030 

3.535 

5,702 

97,297 

302 

623.719 

169,644 

7,600,996 

19.839 
200,423 

12.738 

1,032,449 

525,198 

458,162 

129,610 

724.415 

3,607,424 

986,624 

43.373 
256,886 
2,288,488 
550,817 
103,807 
6.432 
789,188 

524.274 
10,714 
62,288 

118,812 
50,899 
20,043 

3.506,773 

39.768 

740,809 

209,868 

660,109 

150,246 

56.585 

2.763 

124.375 

55.286 

372 

295,076 

132,561 

1,756,285 

95,708 


Totals $  23,881,933 
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Cancer    from    the  Insurance  Standpoint 

During  the  past  mouth  or  so  there  seems  to 
have  been  an  unusual  amount  of  activity  in 
scientific  and  quasi-scientific  circles  on  the 
subject  of  that  special  scourge  of  the  age — 
cancer.  Among  those  who  have  been  lately 
endeavoring  to  shed  new  light  on  this  sub- 
ject, so  important  to  the  underwriter  of  life 
insurance,  and  so  deeply  interesting  to  the 
medical  officers  of  life  insurance  companies, 
is  a  contributor  to  the  Pall  Mall  Magazine, 
who  declares  that  cancer  has  been  now  dis- 
covered in  fishes,  and  that,  too,  in  exactly 
the  same  form  as  that  presented  in  human 
beings  afflicted  by  this  fell  disease. 

Dealing  with  this  alleged  discovery  Mr. 
Harold  Begbie,  writing  in  our  contemporary, 
the  Daily  Mail,  observes  that — 

This  wonderful  discovery  of  the  existence  of 
cancer  In  the  bodies  of  fish  narrows  the  field  at  a 
single  sweep.  It  has  been  known,  of  course,  for 
some  time  that  cancer  afflicts  many  of  the  ani- 
mals—it has  been  discovered  in  cows,  dogs,  and 
cats,  for  instance— but  these  creatures  share  with 
man  almost  all  the  conditions  governing  his  life. 
They  breathe  the  same  air  as  ourselves,  they  are 
subjected  to  our  unnatural  dominion,  and  they  are 
liable  even  to  infection  from  mankind. 

The  same  writer  proceeds  to  remark  that — 

One  of  the  greatest  problems  concerning  can- 
cer resides  in  the  extraordinary  caprice  of  the 
disease.  A  child  may  be  born  with  cancer,  and  in 
a  few  months  yield  up  its  pitiful  life  to  the  rav- 
ages of  this  enemy;  another  child,  born  with  the 
same  relentless  euemy  in  its  blood,  may  grow  up 
to  venerable  manhood  before  the  "lurking  devil" 
shakes  oft  its  sleep  and  makes  its  furious  attack 
upon  the  walls  that  shield  it. 

Why  should  the  cancer  sleep  all  these  years? 
Why  should  it  mask  the  enmity  of  its  nature  and 
abide  peacefully  by  the  laws  governing  the  body, 
only  to  fling  off  this  false  peace  in  late  life  and 
disclose  its  true  character?  Indeed,  if  cancer 
exists  in  the  egg,  is  it  not  a  fair  saying  that 
every  man  and  woman  is  born  into  life  with  can- 
cer? And,  if  so,  who  should  it  strike  at  one  and 
not  at  another? 

We  are  then  told  that  as  the  body  has  been 
compared  to  a  kingdom  of  cells,  without  one 
cell  being  really  independent  of  another,  the 
laws  of  human  health  are  framed  for  the 
universal  harmony  of  the  whole  body.  So 
long  as  those  laws  are  obeyed  loyally  no  cell 
will  obtain  any  advantage  over  another  cell. 

But,  it  is  added,  just  as  anarchists  are  to 
be  found  in  the  ideal  commonwealth,  so  there 
are  anarchists  among  the  cells  of  the  human 
body.  Cancer  is  merely  an  anarchist  among 
the  cells;  it  is  a  cell  vrhich  suddenlj' sets  up 
its  judgment  against   the    whole   tribunal  of 


the  body  and  clamors  to  be  a  god  unto  itself. 
It  claims  to  grow  as  it  chooses,  instead  of  in 
accordance  with  the  social  law,  and  the  re- 
sult of  this  mutiny  is  to  throw  into  utmost 
confusion  the  delicate  adjustment  of  the 
wliole  body. 

So  far,  however,  this  is  not  exactly  new. 
Centuries  since  it  was  enunciated  that 
health  resulted  from  the  co-ordinated  har- 
mony of  the  various  constituents  of  the  hu- 
man body  to  each  other  and  to  the  whole, 
and  so  these  fresh  observations  do  not  afford 
much  room  for  hope  in  the  finding  out  of  the 
pi'actical  remedy. 

On  January  19th,  however,  there  ap- 
peared in  the  Daily  News  an  article  headed 
"German  Yeast  and  Cancer,"  wherein  it 
was  suggested  that  some  connection  might 
exist  between  the  two.  This  writer  does  not 
pretend  to  dogmatise  on  the  subject,  but 
those  who  have,  like  the  present  writer, 
seen  a  little  of  the  yeast  plant  as  exhibited 
in  the  process  of  vinegar  manufacture, 
when  once  put  on  the  track  might  very  well 
conclude  that  in  that  mysterious  organism 
there  may  be  latent  certain  malign  prin- 
ciples that,  given  afavorable  lodgement  in  the 
human  body,  tend  to  start  into  activity  the 
disease  called  cancer.  That  is  surely  a  field 
well  worthy  of  investigation.  Fermentative 
substances  can  hardly  agree  well  with  the 
human  constitution,  and  vs-ere  it  not  that  the 
fungus— for  that  it  is— must  generally  be 
killed  by  the  oven's  heat,  we  venture  to 
think  that  the  typical  loaf  of  bread  might 
well  be  regarded  more  as  the  sceptre  of 
death  than  as  the  staff  of  life. 

It  has  been  said  that  taken  in  time  cancer 
can  be  arrested  very  materially  by  purely 
dietetic  treatment,  and  thus  imparting  to 
the  blood,  whence  it  most  .surely  proceeds, 
an  entirely  new  constitution.  For  our  own 
part  we  should  strongly  advise  in  such  cases 
the  substitution  of  biscuit  for  bread.  But, 
as  we  have  already  pointed  out  in  these 
pages,  we  feel  doubtful  on  the  subject  of  im- 
ported butcher's  meat  now  consumed 
throughout  this  country  in  such  increasing 
quantity.  We  feel  more  than  doubtful 
whether  even  the  dry,  cold  air  system  does 
arrest  decomposition  as  perfectly  as  is  as- 
sumed, and  we  incline  to  the  strong  belief 
that  all  colonial  meat  eaten  in  an  underdone 
condition  must  be  held  as  highly  dangerous 
and  may  be  directly  conducive  to  cancer. 
We  make  these  suggestions  tentatively,  and 
should  be  glad  to  see  some  practical  in- 
vestigation carried  out  in  the  direction  here 
indicated. — Insurance  Spectator  of  Loudon. 
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Right  of  a  Life  Agent  to  Change   Com- 
panies 

This  is  a  free  country.  The  life  insurance 
solicitor  or  agent  has  a  lepal  right  to  change 
companies,  unless  he  has  made  a  contract  as 
to  time  of  service.  But  there  are  other 
rights  to  be  considered— moral  rights,  as 
regards  the  agent  and  the  manager. 

In  a  recent  article  the  Coast  Review  took 
the  ground  that  under  certain  circumstances 
the  manager  has  a  strong  moral  claim  on  the 
continued  services  of  the  solicitor.  The  obli- 
gation may  be  for  advances,  or  for  pains- 
taking teaching.     We  quote: 

"A  manager  finds  good  material  for  the 
making  of  a  successful  agent.  He  employs 
the  man,  makes  advances  to  him,  teaches 
him  and  assumes  the  risk  of  loss.  Gradually, 
with  difficulty,  and  with  a  more  or  less  unsat- 
isfactory experience,  the  'raw  material' 
is  changed  into  the  'finished  product.'  A 
good  agent  has  been  made.  Certainly  this 
agent  is  under  obligations  to  remain  with 
this  manager,  for  some  time  at  least.  We 
shall  not  undertake  to  say  when  that  obliga- 
tion ceases,  but  merelj'  assert  that  it  exists. 
There  should  be  a  time  vvheneompetition  for 
a  policy  should  cease,  and  there  should  also 
be  a  period  when  there  should  be  no  compe- 
tition for  an  agent." 

Copies  of  this  article  were  sent  to  man- 
agers and  companies,  with  a  request  for  their 
views.     We  print  two  replies: 

San  Francisco,  March  14,  1904. 
Editor  the  Coast  Review: 

With  reference  to  your  article  on  "The 
Right  of  an  Agent  to  Change  Companies," 
will  say  that  it  expresses  my  views  exactly; 
I  could  not  have  stated  them  better  if  I 
had  been  the  author  of  this  article  myself. 
The  life  insurance  managers  of  this  state 
should  get  together  and  form  an  association, 
whereby  each  member  pledges  himself  not  to 
employ  an  agent  who  is  in  debt  to  any  man- 
ager who  is  a  member  of  this  association.  An 
agent  that  leaves  the  employ  of  one  company 
considerably  in  its  debt,  will  not  be  likely  to 
leave  the  company  he  intends  connecting 
himself  with  any  better  off,  for  an  agent  who 
cannot  make  a  living  with  one  good  company 
cannot  with  another.  This  "black  list" 
would  soon  force  out  of  the  ranks  of  life  insur- 
ance solicitors,  the  "rounders"  who))r('yupon 
the  managers,  and  should  certainly  havea  ten- 
dency, upon  the  elimination  of  this  disreput- 
able class,  of  raising  thepersonnel  of  the  men 
engaged  in  this  vocation.   Could  not  the  Coast 


Review  take  the  initiative  in  this  matter,  and 
show  the  resident  njanagers  where  the  great 
advantages  in  such  an  association  would  lie, 
though  it  really  seems  to  me  as  if  there  can 
be  absolutely  nothing  said  in  its  disfavor. 
The  incalculable  benefits  to  be  derived  should 
certainly  be  patent  at  a  glance. 

Assuring  you  that  I  will  be  only  too  glad  to 
assist   in  furthering   the  question,  with  the 
ultimate  hope  of  inducing  the  California  man- 
agers to  form  such  an  association,  I  am, 
Yours  very  trulj', 

FKANK   SPERLING, 

General  Manager  Home  Life  Ins.  Co 
Portland,  Oregon,  March  lt>,  1904. 
Editor  the  Coast  Review: 

In  answer  to  your  question  for  "the  right 
of  an  agent  to  change  companies"  as  ex- 
pressed in  your  article  in  a  recent  number,  I 
beg  to  say  that  I  heartily  agree  with  your 
position  on  the  subject. 

If  a  manager  spends  time  and  money,  and 
oftentimes  incurs  a  risk  of  loss,  with  an 
agent,  and  educates  him  from  the  "ravr 
material  to  the  finished  product,"  I  think 
that  manager  has  prior  claim  on  him  overall 
others,  and  that  especially  as  long  as  the 
agent  is  Indebted  to  him  he  should  not  make 
the  change. 

There  is  something  else  besides  the  commis- 
sion in  the  insurance  business,  and  I  am 
pleased  to  say  that  I  believe  there  are  a 
larger  number  of  honorable  and  reliable 
agents  working  on  the  Pacific  Coast  today 
than  there  has  ever  been  before. 

I  think  in  all  cases  where  an  agent  applies 
to  a  manager  for  a  contract,  that  it  should 
first  be  explained  as  to  the  agent's  position 
with  any  other  manager,  and  as  soon  as  it  is 
clear  that  the  agent  is  in  position  to  honor- 
ably make  a  contract,  and  not  until  then, 
should  his  services  be  accepted. 

The  pirating  of  other  companies"  agents  by 
one  of  the  Western  companies  the  last  two  or 
three  years  should  be  condemned,  as  they  are 
making  a  great  blow  of  the  large  business  they 
are  doing,  and  the  amount  of  agents  they  have, 
and  their  methods  of  getting  business  are 
entirely  unbusinesslike,  and  contrary  to  the 
views  expressed  in  your  able  article. 
Sincerely  yours, 

H.  G.  COLTON,  Manager. 

We  have  received  marked  copies  of  the 
Pelican,  the  Mutual  Benefit  Life's  excellent 
agency  paper,  containing  paragraphs  applic- 
able to  the  Coast  Review's  article  on  "The 
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Right  of  an  Agent  to  Change  Companies,"  as 
follows: 

"The  walls  of  the  Mutual  Benefit's  wing 
of  the  great  life  insm-ance  structure  have 
been  kept  plumb  with  its  foundations  of  mo- 
TUALiTY.  Its  agents  and  business  are  stead- 
fast. The  men  who  represent  it  have  repose 
of  mind  and  need  never  apologize  for  its 
practices." 

"That  the  Mutual  Benefit  has  a  loyal  and 
steadfast  agency  force  is  mainly  due  to  its 
agents'  appreciation  of  correct  principles  and 
practices.  It  is  for  this  reason  that  the  com- 
pany unhesitatingly  publishes  in  the  Pelican 
the  records  of  its  highly  successful  men— men 
who  have  found  their  places  in  the  world  and 
can  not  be  enticed  away,  for  they  Ttnow  that  to  do 
their  best  work  they  must  be  zealous,  and  to 
be  zealous  they  must  satisfy  theirconvictions 
of  right.  They  know  too,  that  the  agency 
methods  of  the  Mutual  Benefit  make  for  big 
MEN  and  they  want  to  progress,  and  if  possible 
win  exclusive  territorial  rights  which  under 
the  agencj'  organization  of  many  companies 
they  can  never  secure.'' 

"Too  frequently  right-minded  men  enter 
the  business'  with  false  notions.  They  too 
frequently  accept  for  principles  the  opinions 
of  men  '  whose  judgments  are  a  parcel  of  their 
fortunes.'  When  they  discern  the  truth  their 
confidence  in  themselves  is  impaired.  They 
feel  out  of  place.  Some  persist  in  error,  dull 
to  the  fact  that  they  cannot  do  their  best 
work,  others  quit,  and  still  others,  more  dis- 
cerning than  the  rest,  change  their  course, 
and  succeed  by  advocating  their  convictions." 


Royal  Arcanum 

Age  is  the  inveterate  enemy  of  the  fraternal 
insurance  society.  Growth  of  the  mushroom 
sort  makes  a  fine  showing  of  figures,  but  the 
weakness  is  there. 

If  a  fraternal  insurance  order  grows  slowly 
it  may  not  live  so  long  but  its  failure  is  not  so 
great  nor  so  odorous.  If  it  grows  rapidly  and 
largely,  its  failure  is  delayed  only  to  make  it 
the  greater  in  the  inevitable  end. 

To  postpone  the  disastrous  end  the  manag- 
ers engage  in  a  fierce  struggle  for  a  rapid 
and  entenslve  growth. 

Here  is  the  Royal  Arcanum,  which  has  had 
a  large  growth.  It  has  a  big  membership. 
It  received  on  assessment  No.  328  S641,9S0, 
and  paid  253  "orders  "  in  January  amounting 
to  $6.52,054. 

But  its  unpaid  claims  on  January  1  were 
$733,750.      So  there   was  a  deficit.    On  Feb- 


ruary 1  the  unpaid  claims  ,were  $825,000.  So 
that  brought  the  deficit  up  to  more  than 
$100,000. 

The  prospects  are  not  cheerful  for  the 
Arcauumites.  The  order  is  getting  old.  In- 
creased assessments  will  not  help  to  bring  in 
new  members. 

A  New   York    City  Life   Insurance    Club 

In  New  York  there  is  a  so-called  life  insur- 
ance club,  with  hooks  out  for  suckers,  it 
would  seem. 

The  secretary  writes  that  he  is  "enthusi- 
astic to  the  point  of  hilarity,"  and  "feels  like 
throwing  up  his  hat  and  doing  some  of  the 
other  things  which  usually  attend  victory 
after  strenuous  endeavor"— or  too  many 
strenuous  cocktails,  perhaps. 

What  is  your  game,  Dick? 

Is  it  a  new  way  of  making  a  rebate  without 
getting  caught? 

Is  it  the  old  way  of  doing  an  "underground" 
business— in  this  case  soliciting  and  writing 
for  an  unauthorized  company,  while  safely 
housed  on  East  42d  street?  The  California 
insurance  commissioner  cannot  arrest  you 
there,  "Secretary  Richard." 

The  propositionis  simply  this:  The  "Club," 
which  is  probably  the  "secretary,"  has  a 
"mission,''  alleged  to  be  "simply  to  secure 
policies  for  its  members  at  a  low  annual  rate, 
deliver  each  member  a  policy  fully  paid  for 
a  year,  and  accept  in  settlement  of  the  same, 
monthly  installments  of  $5  until  this  first 
year's  premium  was  cared  for." 

If  the  policyholder  doesn't  choose  to  pay 
the  remainder  of  the  installments,  he  never- 
theless remains  insured  a  year  for  $5.  This 
is  an  inducement  to  forfeit  the  insurance  at 
the  end  of  the  year. 

After  the  first  year,  though  a  number  of 
companies  write  monthly  payment  policies, 
the  members  of  the  "Club"  have  heretofore 
had  no  "monthly  privileges."  But  now, 
thanks  to  the  philanthropic  work  of  the  sec- 
retary, a  company  has  been  found  in  Pitts- 
burg which  will  continue  indefinitely  the 
blessed  boon  of  monthly  payment  privileges. 

That  company  is  the  Reliance,  with  which 
"a  special  arrangement  has  just  been  com- 
pleted whereby  all  members  of  the  Club  may 
deposit  their  premiums  monthly  with  the 
company  for  the  second  year  and  all  other 
years  if  they  so  desire."  Easy!  "In  no 
other  company,  and  by  no  other  means  than 

that  afforded  by   membership   in  the  

Club,  can   this  opportunity  and  privilege  be 
obtained."    Secretary  Dick  has  said  it ! 
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Giving  of  Note  is  Not  Payment  of 
Premium 

STRINGHAM  V.  MITUAI,  I.IKE  CASE  RE- 
VERSED HV  THE  Sri'KEME  COURT  OF 
OREGON. 

On  July  17,  1901,  Leroy  Striiigham 
applied  to  defendant,  the  Mutual  Life  Ins. 
Co.,  for  a  policy  on  his  life,  in  the  sum  of 
Jii.ooo.  Stringham  gave  the  soliciting  agent, 
W.  A.  Cummins,  his  promissory  note,  pay- 
able to  and  indorsed  by  himself,  in  the  sum 
of  I29.22,  payable  f)0  days  later.  Stringham 
was  given  a  receipt,  specifying  that  the  note, 
'  if  paid  when  due,  will  be  in  full  for  the 
first  annual  premium,"  etc. 

The  application  was  forwarded  to  the 
general  agent  at  Seattle  and  thence  to  New 
York,  where  it  was  received  on  July  25,  and 
approved  on  July  27,  without  knowledge  of 
Stringham's  illness  with  [Mieunionia  on  July 
24.  A  policy  was  issued  and  transmitted, 
reaching  the  Portland  agent  on  August  2. 
Stringham  died  on  July  28  and  the  policy 
was  not  delivered.  MeantinfeW.  P.  Dillon, 
claiming  to  act  on  behalf  of  Stringham,  and 
knowing  of  his  death,  paid  the  company's 
agent  the  amount  of  the  premium,  to  be 
applied  to  the  payment  of  the  note.  The 
agent,  ignorant  of  the  death,  received  the 
money,  but  later  paid  it  back. 

Plaintiff  beneficiary  prevailed  in  the  lower 
court,  and  defendant  company  appealed. 

The  receipt  stipulated  that  the  note,  if 
paid,  should  be  in  full  for  the  premium, 
provided  the  policy  be  issued.  The  note 
was  paid;  the  policy  was  issued.  The  suit 
was  brought  on  the  theory  that  these  trans- 
actions constituted  a  contract  of  insurance. 

The  supreme  court  of  Oregon  reversed  the 
decision  of  the  lower  court,  holding  that  a 
promissory  note  given  for  the  premium  on 
an  insurance  policy  is  not  payment  unless  so 
agreed  by  the  parties,  and  where  payment 
of  the  note  was  necessary  to  complete  the 
contract,  the  company  is  not  liable  where 
such  payment  has  not  been  made.  It  was 
also  held  that  the  payment  of  the  note  by 
Dillon  could  not  alter  the  case. 

The  supreme  court  .says  in  part: 

"To  determine  whether  plaintiflT  has  a  cause  of 
action  as  alleged,  we  have  but  to  look  to  the 
application,  the  note,  the  receipt,  and  defendant's 


subsequent  action  in  reference  thereto.  •  »  » 
The  application  by  its  terms  is  made  the  basis 
and  a  part  of  the  proposed  contract  of  insurance, 
one  of  the  slipuliitions  on  the  part  of  Stringham 
being  that  the  contract  '  shall  not  lake  flTecl  until 
the  tlrsl  premium  shall  have  been  paid,  during  my 
continuance  in  good  health,  and  the  policy  shall 
have  been  signed  by  the  secretary  of  the  company 
and  Issued.'  The  receipt  stipulates  that  the  note, 
'if  paid  when  due.  will  be  in  full  for  the  first 
annual  premium  forapolicy  of  insurance  for  $1,000, 
provided  a  policy  is  issued  on  his  application 
made  this  day.'  " 

The  opinion  of  the  court  discusses  the 
meaning  of  the  word  "issued"  and  con- 
cludes, from  all  the  papers  presented,  that 
the  word  was  used  as  indicative  of  the 
completed  signing  up  and  e.xecution  of  the 
instrument,  making  it  ready  for  delivery-. 

Construing  the  note  and  receipt  together 
the  opinion  says  they  mean  that — 

"If  the  note  is  paid  when  due  and  during  the 
continuance  in  tjood  health  of  the  applicant,  both 
elements  or  conditions  concurring,  then  that  the 
premium  should  be  considered  as  paid,  and  if  the 
policy  shall  have  been  signed  by  the  secretary 
and  issued  meanwhile,  the  contract  of  insurance 
would  be  fully  effectuated,  but  not  until  these 
things  shall  have  been  accomplished.  It  has  been 
firmly  settled  by  this  court  that  the  acceptance  of 
a  note  is  not  to  be  considered  as  taken  in  dis- 
charge or  payment  of  the  debt,  unless  it  is  at  the 
same  time  so  agreed  and  understood. 

"There  is  here  not  only  no  agreement  shown 
that  the  note  was  accepted  as  payment  of  the  first 
annual  premium,  but  the  receipt  negatives  the 
idea  and  expressly  indicates  that  it  was  not  to  be 
so  taken  unless  paid  when  due,  during  the  con- 
tinuance in  good  health  of  the  applicant.  Such  is 
manifestly  the  contract  of  the  parties,  and  none 
other  can  reasonably  be  extracted  from  the  nego- 
tiations. 

"The  character  of  the  contract  Is  not  above 
criticism  as  in  a  measure  delusive,  but  the  appli- 
cant having  deliberately  entered  into  it,  he  must 
be  presumed  to  have  understood  its  purport  and 
meaning,  and  the  courts  cannot  do  otherwise  than 
enforce  it,  unless  it  was  the  result  of  fraud  or  mis- 
take, which  is  not  claimed  for  it." 


Is  your  company  afraid  of  competitive 
literature  ? 

Jasper  E.  Brady,  formerly  with  the  Con- 
servative, has  gone  with  the  National  Life  of 
Chicago. 

H.  Allaire,  Oakland.  Cal.,  a  solicitor  for 
the  Equitable  Life,  was  found  dead  in  a 
park  in  San  Francisco.  Evidence  points  to 
suicide.  A  warrant  for  his  arrest  had  been 
issued. 


The   Coast   ReVievO 


235 


Ten  Years'  California  Life  Business— Continued. 


New  Policies 

Insurance 

Insurance 

Losses 

Wrltteu 

Renewed 

and  En- 

>-J 

in 

^ 

do  wm's 

CO 

No. 

Amount 

Pre'ms 

Amount 

Pre'ms 

Force 

Paid 

CONNECTICUT  MUTUAL 

1904 

102 

$  202,000 

$  7,841 

$4,401,299 

$160,145 

$5,005,434 

$187,394 

1903 

227 

445,000 

17.992 

4,679,500 

159,737 

5,124,500 

120,970 

1902 

310 

548.000 

19.553 

4,268,000 

148.540 

5,446,383 

167,752 

iqoi 

305 

569.500 

21,376 

4.075,329 

139,632 

5.381,967 

101,241 

1900 

321 

659,500 

22,984 

3,914.400 

139.595 

5.325,039 

132.258 

1899 

235 

452,500 

18,432 

3.759,900 

130.807 

4,944,678 

150.558 

1898 

302 

549,500 

16,158 

3,657,400 

128,512 

4,921,753 

112,011 

1897 

292 

516,500 

14.648 

3,595,600 

119.531 

4,720,513 

133,640 

1896 

390 

745,500 

22,956 

3,535.500 

125.614 

4,845,251 

114.914 

[895 

254 

535,000 

iS,8i6 

3,422.650 

121,406 

4,532.776 

133,131 

N 

FEW  EN 

GLAND  MUTUAI 

^ 

1904 

646 

$1,200,000 

.$50,170 

$6,903,200 

$271,239 

$8,805,955 

$  87,411 

:903 

509 

935.500 

36.S42 

6,556,700 

260,349 

8,173,578 

153,035 

1902 

446 

704,400 

28,625 

6,254,500 

244.825 

7,621.063 

114,657 

190 1 

552 

918,000 

36,478 

5,926.000 

233,576 

7,485,673 

79.210 

1900 

529 

1,036,000 

40,418 

5.511.500 

204,912 

7,155,167 

138,165 

1899 

522 

873.500 

33,881 

4,908,500 

202,226 

6.361,374 

163,925 

1S9S 

478 

926,500 

37,064 

4,804.500 

189,343 

6.382.367 

133,735 

1897 

281 

508,000 

22,146 

4,748,000 

1S5.581 

5,911,568 

14S.547 

1S96 

250 

622,500 

25,487 

4,847,250 

1S6.264 

6,100,726 

90,003 

1895 

268 

573,500 

24,054 

4,777,750 

186,309 

5,939,490 

96,743 

PROVIDENT  SAVINGS 

1904 

66 

$222,000 

$12,010 

$1,892,030 

$62,150 

$2,125,370 

$27,000 

1903 

102 

383,000 

13,747 

1,793.205 

60,391 

2,171.205 

20,000 

1902 

114 

3S4.000 

11,947 

1,972,268 

52,506 

2,348.268 

23,250 

igoi 

216 

687,000 

21,217 

1,585,500 

41.731 

2.269,767 

38,270 

1900 

106 

204,220 

4,536 

1,375,319 

36,953 

1,571,539 

38,479 

1899 

51 

90,500 

2,483 

1.506,404 

37.766 

1,594,904 

50,500 

1898 

176 

579,165 

15,497 

1,548,983 

32.818 

1,890,093 

26,650 

1897 

253 

482,949 

6,871 

3,596,154 

36.254 

4,079,103 

22.500 

1896 

307 

635,647 

10,478 

3,285.360 

32,167 

3,921,007 

S.505 

1895 

293 

626,506 

8,637 

3,013,193 

29.156 

3,639,699 

22,000 

UNION  MUTUAL 

1904 

495 

$684,706 

$31,015 

$3,605,410 

$129,950 

$4,538,832 

$71,144 

1903 

5S2 

804,750 

31,994 

3,229,254 

116,288 

4,285,742 

53,227 

1902 

614 

861.750 

32.158 

2,915,732 

104,693 

3.925.154 

66,187 

1901 

638 

869,438 

30,441 

2.453,497 

85,712 

3,776,647 

33.894 

1900 

533 

830,166 

32.213 

2.208.446 

73,813 

3,246,955 

62,606 

1899 

492 

674,035 

22,395 

1,850,981 

62,908 

2,785,266 

27.675 

1898 

514 

815,784 

2S.340 

1,377.546 

51,168 

2,534,798 

65,814 

1897 

414 

715.482 

22.370 

1,047,030 

35,090 

2.097.873 

24.793 

1896 

245 

440,000 

14.539 

846,000 

30,412 

1,594,483 

16,858 

1895 

140 

295,000 

9,090 

744,000 

26,712 

1.330,161 

11,254 

HOME  LIFE 

1904 

292 

$686,500 

$26,209 

$2,885,402 

$107,005 

$3,635,211 

$  37,879 

1903 

227 

507,000 

15,355 

2,520,575 

99,6q8 

3,091,751 

44,735 

1902 

214 

447.134 

12.949 

2,282.000 

87,270 

2,729,134 

51,165 

1901 

244 

529.555 

19.641 

2.029,500 

79i4i7 

2,576,173 

28,950 

1900 

273 

503,980 

19.183 

1,710.000 

66.551 

2.231.807 

20.750 

1899 

187 

320,636 

10.482 

1,565,500 

60.470 

1. 887. 612 

34,150 

1898 

195 

376,470 

13.984 

1,417.500 

55,304 

1.795,646 

24,000 

1897 

114 

225,034 

7,673 

1,359.000 

53,875 

1,571,864 

6,260 

1896 

211 

474,692 

16.164 

1,106.000 

44,512 

1.555.090 

33,030 

1895 

78 

217.363 

8,456 

1,194,000 

49,409 

1,376,898 

5.000 

Life  Items 

Seymour  M.  Ballard,  comp- 
troller, has  been  elected  a  secre- 
tary of  the  New  York  Life,  suc- 
ceeding the  late  C.  C.  Whitney. 

.  .  .  The  Prudential  ot  London 
collected  $29,250,000  industrial 
premiums  last  year.  It  has 
15,200,390  industrial  policies  in 
force.  Average  duration  is  lOj^ 
years;  average  age  of  policy- 
holders is  30>  a' years  .  .  .System 
spell  success  in  soliciting.  .  .  . 
The  Coast  Review  acknowledges 
receipt  of  the  Spectator's  annual 
"Prominent  Patrons  of  Life  In- 
surance," a  useful  canvassing 
aid.  .  .  .  The  Phoenix  Mutual 
has  no  mercy  tor  a  rebater.  .  .  . 
The  American  Central  is  a  pretty 
good  name  for  a  life  as  well  as 
for  a  fire  company.  .  .  .  Wood- 
men's Modern  Protective  Asso- 
ciation of  Missouri  is  the  latest, 
with  Northcott  as  president. 
Perhaps  it  will  always  be  in  a 
state  of  Misery.  .  .  .  The  son  of 
President  McCall.  John  C,  has 
been  appointed  secretary  of  the 
New  York  Life.  .  .  .  Auditor 
Pierce  of  Nebraska  reports  that 
the  expense  ratio  of  fraternal  in- 
surance societies  is  increasing. 
In  two  years  it  has  advanced 
from  14  percent  to  19  percent,  ex- 
clusive of  lodge  dues.  Perhaps 
the  fraternal  solicitors  are  rebat. 
ing.  .  .  The  Mutual  Benefit  Life 
will  erect  a  million-dollar  office 
building  in  Newark,  on  the  site 
of  its  present  home  ofBce  build- 
ing. It  will  be  six  stories  high 
and  have  100  feet  frontage.  .  .  . 
The  Modern  Woodmen  of  Amer- 
ica have  skipped  two  assess- 
ments this  year.  Ratesrecently 
were  increased.  .  .  .  American 
companies  have  $1,024,829,518  in 
force  abroad,  an  increase  of 
$100,000,000.  .  .  .  The  Knights 
and  Ladies  of  America  (Chicago) 
is  in  the   hands  of   a  receiver. 

.  .  .  Commissioner  Host  says 
he  must  have  the  "  gain  and  loss 
exhibit"  from  the  companies, 
but  will  not  publish  it.  In  other 
words,  he  will  hide  facts  touch- 
ing the  condition  and  affairs  of 
the  companies.  .  .  .  The  New 
York  Life  paid  361  claims  in  1903, 
under  standard  policies  in  force 
less  than  twelve  months.  The 
amount  paid  was  $892,382.  How 
many  were  suicides  is  not 
stated. 
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Connecticut  Mutual  New  Liberal 
Policy   Forms 

General  agents  of  the  Connecticut  Mutual 
Life  Ins.  Co.  met  in  conference  with  the 
management  at  Hartford  recently.  All  parts 
of  the  country,  excepting  this  Coast,  were 
represented.  The  session  closed  with  a 
banquet. 

It  is  announced  that  the  company  will  lib- 
eralize its  policy  forms  somewhat.  Tables 
referred  to  in  the  policy  are  printed  thereon. 
Cash  values  will  be  paid  at  the  end  of  the 
first  five  years  instead  of  ten  as  heretofore. 

Thirty  days'  grace  will  be  allowed  in  pay- 
ment of  all  premiums.  The  clause  relating 
to  intoxicating  liquors  has  been  modified. 
The  new  policies  are  now  being  issued. 


Railroad   Man's  Claim 

IVifis  Against  the  Continental  Casualty  Co. 

Deceased  was  employed  by  a  railroad 
company.  He  was  insured  for  |i,ooo  in  the 
Continental  Casualty  Co.  He  had  been 
detailed  to  flag  trains.  Struck  by  a  train, 
he  tottered  a  little  distance  and  was  found 
next  morning  in  a  dying  condition. 

The  Continental  Casualty  Co.  refused  to 
pay  the  claim  of  the  beneficiary,  the  father 
of  insured.  The  defense  was  that  the  peti- 
tion of  the  plaintiff  did  not  state  that  the 
"mortal  wound"  was  caused  by  accident ; 
but  the  court  of  appeals  brushed  aside  this 
technical  pretext. 

The  casualty  company,  however,  ten- 
dered |ioo  in  full  payment  of  the  |i,ooo 
insurance,  and  claimed  that  the  accident 
was  incurred  as  an  unnecessary  exposure  to 
danger,  though  the  unfortunate  man  was 
insured  as  a  bridgeman,  and  he  was  em- 
ployed to  flag  trains  on  a  bridge  at  the  time 
of  the  accident. 

The  court  brushed  aside  this  flimsy  plea 
also,  holding  that  by  the  provisions  of  the 
policy  "all  casualties  to  which  the  insured 
was  exposed  in  the  performance  of  the 
duties  of  a  perilous  vocation  plainly  came 
within  the  scope  of  the  agreement  to  pay  the 
full  indemnity  in  case  of  accidental  death." 


solicitor  for  the  Equitable.  There  were  a 
number  of  men  willing  to  take  the  Union 
Central,  but  not  on  the  terms  offered.  We 
are  informed  that  Mr.  S.  has  accepted  the 
agency  on  a  40  percent  basis.  If  this  be 
true,  he  will  have  to  do  a  lot  of  personal 
work. 

Instructions  Against  Twisting 

The  following  companies  have  officially 
condemned  "twisting"  policies  and  have  in- 
structed their  agents  not  to  sell  a  policy  to 
take  the  place  of  a  policy  in  their  own  or 
any  other   sound   life  insurance  company: 

EQUITABLE   LIFE, 
NEW  YORK  LIFE. 


^tna   Life   Refused  a  License  in   Kansas 

ACCIDENT  CLAIM  NOT  PAID. 

Insurance  Commissioner  Lulingof  Kansas 
has  refused  to  relicense  the  ^tna  Life  to  do 
business  in  that  state  because  it  has  refused 
to  pay  an  accident  claim  on  the  death  of  Dr. 
H.  H.  McClellan,  who  was  found  dead  in  a 
bathtub  last  July.  Three  physicians  of 
Topeka  testified  that  death  was  caused  by 
concussion  of  the  brain,  due  to  striking  the 
bathtub,  but  the  company  contends  that  it 
was  due  to  heart  disease. 


We  did  Mr.  Stephenson  an  injustice  last 
month  in  speaking  of  him  as  exclusively  a 
railroad    man.     He   had    formerly   been    a 


An      Amusement      Not     Covered     by    an 
/Etna  Life  Policy 

The  accident  policy  in  suit  was  a  "re- 
newal." The  original  policy  was  issued  in 
1895.  The  accident  occurred  in  1901.  The 
"occupation"  was  stated  as  that  of  a  cotton 
manufacturer.  Among  the  conditions  of 
the  policy  (in  the  JEina.  Life  Ins.  Co.)  was 
that  the  policy  should  not  cover  injuries 
caused  by  "voluntary  exposure  to  unneces- 
sary danger."  The  agent  of  the  company 
knew  that  the  insured  occasionally  rode  at 
steeple-chase  races. 

The  Massachusetts  supreme  court  held 
that  there  was  a  voluntary  exposure  to 
danger;  that  in  steeplechase  riding  the 
liability  to  accident  is  much  greater  than  in 
the  ordinary  sports  and  amusements. 

This  decision,  and  the  refusal  of  the 
vEtna  Life  to  pay  the  claim,  would  seem  to 
cover  amateur  bicycle  racing  and  automobil- 
ing  also. 
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Life  Paragraphs 
Turn  tlie  rascals  out. 
Twisting  increases  the  expense  ratio. 
No  company  really  profits  l)y  twisting. 
The  policy  twisted  in  will  be  twisted  out. 

The  Mutual  Benefit  is  writing  a  lot  of  new 
business. 

The  Penn  Mutual  Agency  Association 
meets  in  Baltimore  in  May. 

The  solicitor  is  the  gainer  by  twisting. 
Only  united  action  by  the  companies  can 
stop  the  practice.  * 

When  does  "twisting"  begin?  Does  an 
agent  twist  a  "policy"  when  he  persuades 
an  applicant  to  refuse  to  accept  it? 

Colorado  life  totals  for  1903  are:  written, 
23,731  for  ;f23, 148,521;  in  force,  65,945  for 
^8,947,811.  These  figures  include  indus- 
trial 12,588  new  pols.  for  Ji, 958, 371,  and 
26,074  pols.  for  3,739,718  in  force,  in  the 
Prudential. 

In  March  the  Conservative  Lite  wrote, 
through  thirteen  branches  in  California, 
$1,719,760  new  business.  This  large  busi- 
ness, as  we  understand,  was  written  under 
competitive  conditions,  for  the  annual  con- 
vention in  April.  Over  a  million  was 
written  by  the  San  Francisco  and  Los 
Angeles  ofiices.  The  combination  accident 
and  life  policy  appears  to  be  a  popular  con- 
tract. 

Looking  over  the  California  life  figures 
for  1903  we  are  impressed  by  the  extraordi- 
nary fact  that  notwithstanding  the  large 
amount  written  by  new  companies,  and  by 
one  in  particular,  the  older  ofiices  wrote 
about  the  same  as  or  more  than  the  usual 
amount.  California  is  growing  and  is  pros- 
perous; there  are  new  "jirospects"  every 
day,  and  new  solicitors  canvass  men  and 
districts  heretofore  neglected. 

The  annual  report  of  the  Royal  Arcanum 
shows  that  assessments  collected  during  1903 
were  I7, 505, 892,  and  death  claims  paid 
l7.323t54i-  Unpaid  death  claims,  however, 
increased  $68,225,  heing  $733. 75°  at  the  end 
of  the  year.  The  sum  of  $135,000  was  trans- 
ferred to  the  emergency  fund,  which  now 
stands  at  $2,008,951.     The  average   age   of 


the  membership  is  increasing,  in  spite  of  the 
lowering  of  the  minimum  age  of  admission. 

President  McCurdy  and  Manager  McCurdy 
recently  visited  the  Pacific  Coast. 

Some  com])anies  think  the  obligations  of 
the  insurance  journalist  last  forever,  while 
the  obligations  of  the  company  to  the  insur- 
ance journalist  either  do  not  e.xist  or  cease 
at  will. 

The  Travelers  has  solemnly  pronounced 
a  pronunciamento  against  general  agents 
and  the  general  agency  system.  Ambitious 
insurance  solicitors  will  take  notice  and 
govern  themselves  accordingly.  The  path 
of  promotion  evidently  leads  in  other  direc- 
tions. 

In  Canada  a  peculiar  contest  has  arisen. 
It  is  the  first  of  its  kind  on  this  continent. 
The  assured  died  during  the  month  of  grace, 
provided  by  the  policy,  the  premium  remain- 
ing unpaid.  Papers  were  furnished  for 
proofs  which,  as  some  of  them  had  to  come 
from  Cireat  Britain,  were  not  completed  for 
five  months.  Then  the  company  refused  to 
pay,  on  the  ground  that  the  premium  had 
not  been  paid  during  the  month  of  grace. 
The  decision  is  awaited  with  interest.  In 
where  a  month's  grace  is  given,  it  is  the 
custom  to  deduct  the  unpaid  premium  from 
the  amount  of  the  claim. 

The  New  York  Life  has  instructed  its 
agents  that  tiiey  must  not,  under  pain  of 
dismissal,  twist  policies  issued  by  any  good 
company.  An  ofiicial  of  the  New  York  Life 
says  it  is  the  experience  of  the  company 
that  agents  who  devote  their  time  to  tearing 
down  the  work  of  their  fellow  agents  never 
accomplish  any  good  for  their  own  company. 
He  thinks  such  men  should  be  driven  out 
of  the  business.  To  the  agents  of  the  com- 
pany he  says:  "You  are  hereby  expressly 
forbidden,  under  any  circumstances,  what- 
ever, to  attempt  to  place  policies  with  this 
company  by  inducing  the  insured  to  drop  in- 
surance in  any  other  good  company." 
These  instructions  seem  clear  enough. 
Should  any  of  the  Coast  Review  readers 
run  up  against  a  case  of  violation  of  these 
instructions  we  will  thank  them  to  furnish  us 
the  particulars. 
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George  C.  Markhatn  has  been  elected 
second  vice-president  of  the  Northwestern 
Mutual  Life.  Mr.  iSIarkham,  who  has  been 
third  vice-president,  succeeds  the  late  Mr. 
McLaren. 

Charles  Field,  the  well  known  club  man 
who  has  contributed  much  to  the  success  of 
the  annual  jinks  of  Bohemia,  is  now  associ- 
att;d  with  his  father,  Henrj-  K.  Field,  in  the 
management  of  the  general  agency  of  the 
New  England  Mutual  Life  Ins.  Co. 

At  the  head  of  his  Monthly  Bulletin  Editor 
Blair  Thaw  Scott  of  the  Washington  Life  (at 
Portland)  says:  "  Don't  stop  to  wonder  why, 
to  think  it  over,  to  guess  the  reason.  Just 
keep  wideawake,  keep  everlastingly  at  it, 
keep  climbing."     Good  advice,  that,  for  the 

life  insurance  solicitor. 

• 

At  the  annual  meeting  of  Fidelity  Mutual 
Life  Ins.  Co.  President  Fouse  said  : 

"The  supreme  court  of  Michigan  holds 
that,  in  view  of  the  anti-rebate  law,  a  policy 
under  which  a  concession  is  made  is  void 
and  has  no  value  whatever.  This  is  both 
good  law  and  good  practice.  A  rebate, 
which  is  usually  allowed  under  deferred 
dividend  policies,  is  sure  to  prove  expensive 
alike  to  the  insured  and  to  the  company. 

"The  attorney  general  of  the  state  of 
Pennsylvania  holds  that  the  so-called  '  Ad- 
visory Board  '  contracts,  by  which  some  of 
the  younger  companies  have  attracted 
prominent  men,  through  the  alluring  special 
renewal  commissions,  are  illegal  and  void." 


Accident  Notes 

The  Northwestern  Union  Casualty  of 
Duluth  is  insolvent.  Accident  insurance  is 
not  so  easy  as  it  looks.  We  shall  be  agree- 
ably surprised  if  we  do  not  record  the  failure 
of  a  Chicago  accident  scheme  some  day. 

Isn't  it  a  trifle  too  ambitious— too  previous 
as  it  were,  so  to  speak  ?  The  little  and  new 
North  American  Accident  is  to  open  a 
branch  in  London  soon.  If  the  company 
were  old  and  unmistakably  established  by 
time  and  extension,  we  should  have  only 
words  of  praise  for  this  long  range  shooting 
for  new  business.  As  it  is,  the  venture 
seems  visionary. 


The  Travelers  now  have  Pye  at  home, 
J.  W.  H.  rejoining  the  home  ofifice  at  Hart- 
ford, after  a  hot  time  in  the  old  town  of  .St. 
Louis,  where  he  was  a  Union  man,  being 
general  manager  of  the  late  lamented  Union 
Casualty,  which  threw  a  good  Pye  plant 
away. 

The  accident  occurred  in  a  train,  and  the 
verdict  was  therefore  for  double  indemnity, 
against  the  Travelers.  The  second  verdict 
was  also  against  defendant  company.  The 
supreme  court  refused  to  grant  a  new  trial 
because  of  a  harmless  error  of  lower  court. 
This  was  a  case  were  defendant's  agent  had 
been  told  by  plaintiff  of  hernia.  It  was  held 
that  this  notice  was  sufficient. 

The  Union  of  Denver  was  organized  four 
years  ago  as  a  mutual  company,  with  assets 
of  $25,000,  and  its  success  was  so  satisfac- 
tory that  its  directors  placed  behind  it  at  the 
close  of  eighteen  months  a  capital  stock  of 
$100,000  and  125,000  surplus.  Thus  the 
secretary.  But  we  are  puzzled.  Why  should 
this  "  splendidly  successful  "  company  deem 
it  better  to  consolidate  with  an  Eastern  com- 
pany ?  And  if  the  Llnion  was  not  doing  well 
why  should  the  Continental  expect  to  do  any 
better  ?  Or  is  the  latter  company  the  one 
that  is  not  doing  well,  but  hopes  its  fortunes 
will  be  improved  by  swallowing  the  Denver 
oyster. 

Speaking  of  its  fourteenth  year.  Indemnity 
says:  The  Preferred  had  just  turned  its 
fifth  year  when  Indemnity  began  to  be.  At 
the  close  of  1890  the  company's  assets  were 
only  a  fraction  over  $150,000.  Last  year 
closed  with  assets  of  over  $1,150,000  and  a 
surplus  of  over  $550,000.  Always  in  such 
condition  that  claims  are  paid  immediately 
on  receipt  of  proof  that  they  are  valid — usu- 
ally within  twenty-four  hours.  So  it  has  be- 
come known  as  an  institution  which  wastes 
no  time  in  adjusting,  and  paying,  losses. 
The  Preferred  has  never  quibbled  over  tech- 
nicalities, never  disputed  verities  when  fairly 
presented,  and  never  litigated  a  demand  for 
indemnity  unless  the  evidence  of  fraud  was 
palpable. 

Assessment  life  association,  having  sur- 
plus in  its  hands  distributed  to  insured 
sufficient  to  pay  assessments,  held  liable  on 
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policy  canceled  on  its  books  for  nonpayment 
of  assessments.— Knights  Templars'  & 
Masons'  Lifelndenmity  Co.  v.  Vail  (HI.)  1 103. 

Surety  and   Liability   Notes 

President  Joyce  can  give  the  glad  hand 
with  admirable  grace. 

E.  F.  Philbrick,  heretofore  attorney 
of  the  American  Surety  Company  of  Boston, 
has  been  promoted  to  the  jiosition  of 
manager  for  said  company  at  that  point. 

H.  A.  Wagner,  general  agent  of  Fidelity 
&  Deposit  Co.,  reports  a  good  business  in 
his  department.  Mr.  Wagner  came  to  the 
coast  from  Nebraska  some  eight  months 
ago.  He  has  been  identified  with  bonding 
business  for  many  years. 

Ham,  the  defaulting  representative  of  the 
American  Surety  Co.,  was  sentenced  to 
from  fifteen  to  twenty  years  imprisonment. 
The  court  said:  Ham's  business  was  to  in- 
sure the  fidelity  of  other  men;  he  had  the 
warning  constantly  before  him.  The  case 
stands  as  one  of  most  delibe^te,  methodical 
and  persistent  stealing. 

Life    Insured    for   $200,000 

Wm.  M.  Ladd,  a  prominent  banker  in 
Portland,  Or.,  has  just  been  insured  for 
$200,000  by  Samuel  P.  Lockwood  of  the 
Northwestern  Mutual  Life. 


R.   T.  Gray,  Solicitor,  in   Disgrace 

R.  T.  Gray,  formerly  pastor  of  a  church 
at  Ft.  Bragg,  Cal.,  and  rec(;ntly  a  life  insur- 
ance solicitor  at  Ukiah,  Cal.,  and  at  San 
Francisco,  has  been  running  the  pace  that 
ends  in  a  fall.  Holders  of  bad  checks  are 
looking  for  him,  and  the  representatives  of 
the  New  York  Life  will  not  recall  him  with 
pleasure. 

This  R.  T:  Gray  has  been  working  for  the 
New  York  Life  for  some  time.  Recently 
he  applied  to  Manager  Perrin  of  the  Wash- 
ington Life  for  a  position,  but  failed  to  give 
the  bond  required.  Nevertheless,  Gray,  it  is 
said,  signed  Perrin's  name  to  a  check. 


the  people  robbed  made  no  complaint. 
The  court,  however,  decided  that  such 
government  surety  bonds  could  be  held  for 
losses  even  though  the  real  losers  made  no 
complaint. 

The    business   of    the   three    New    York 

giants  abroad  is — 

Premiums,  190.3 

Equitable $ia.fl,57,a9n 

Mutual 1II,57H,696 

New  York 18,-19<l,996 

In  Force 

Equitable $3I5,9i;5,572 

Mutual 2!>4;494,.390 

New  York 409,635,830 

The  Manhattan  wrote  113,471,674  new 
paid  for  business  last  year,  and  now  has 
^(72, 641, 987  in  force,  a  gain  of  $5,122,682. 
This  is  a  good  showing. 

9 

The    Monumental    Life     Association     of 

Baltimore,  which  took  over  the  Iron  Hall, 
and  made  a  haul  of  the  assets,  is  in  the 
hands  of  a  receiver,  who  is  wandering  what 
he  will  do  with  $68,000  more  liabilities  than 
assets.  

McGoogan — "Hello,  Moike,  phat  be  youse 
doin'  nowerdays  for  a  livin  ?  ' ' 

Mike— "0"im  not  cuttin'  koopons,  be- 
gorra,  nor  throats  nathyer,  but  O'ive  got  a 
job  that  reqoires  a  handy  man  as  a  slasher." 

McGoogan — "Oh,  Moike,  how  cood  yer 
hav'  th'  heart  to  go  into  th'  slaughter  house 
business?" 

Mike — "Aw,  g'wan,  O'ini  not  in  th' 
slaughter  house  business,  o'im  an  agent  for 
wan  av  thim  lieability  coompanies  an  me 
ability  to  loie  an'  cut  at  th'  same  toime  can 
only  be  sirpassed  by  th'  min  phat  hoires  me.'' 
— Insurance  Herald. 


A  bill  which  allows  a  reduction  from  the 
deferred  loss  reserves  of  liability  companies 
equal  to  the  average  claim  cost  instead  of 
the  average  suit  cost,  as  at  present,  has  been 
submitted  to  the  underwriters. 


The  National  Surety  Co.  recently  gave 
bonds  to  the  government  for  the  Omaha 
letter  carriers.  There  was  a  loss  which  the 
company  refused  to  pay,  on  the  ground  that 


Where  a  life  insurance  policy  provided 
that  it  should  be  incontestable  after  two 
years  from  its  date,  and  the  insured  com- 
mitted suicide  after  the  two  years,  the  bene- 
ficiary was  entitled  to  recover. — Supreme 
Court  oi  Honor  v.  Updegraff  (Kan.)  477. 
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The  Girard  Coming 

C.  J.  Stovel  has  been  appointed  general 
agent  for  the  Girard  F.  &  M.  Ins.  Co.  of 
Philadelphia.  The  Girard  was  formerly 
represented  on  the  Coast.  It  has  ;f30o,ooo 
capital. 

Toronto    Insurance    and    Losses 
From  Coast  Seview  Extra 


.(Etna 

Alliance 

Anglo-American.  Toronto  .   .    . 

Atlas 

British-America,  Toronto  .  .   . 

Caledonian 

Canadian 

Colonial,  N.  Y 

Commercial  Union 

Connecticut 

Economic.  Canada     

Equity,  Toronto 

Globe  &  Rutgers 

Gore  District  Mutual 

Guardian 

Hartford  Fire 

Home.N.  Y 

Indemnity  Exchange,  Chicago 

Independent,  Canada 

Insur.  Co.  of  North  America    . 

Law  Union  &  Crown 

Liv.  &Lon.  &  Globe 

London  

London  Mutual.  Canada  .... 

London  &  Lan 

Manchester 

Mercantile.  Toronto 

Merchants'.  Toronto 

Metropolitan,  Canada 

Monarch 

Montreal  Fire 

Nassau  . 

National.  Ireland 

North  British 

North  River 

Northern 

Norwich  Union 

Ottawa 

Perth  Mutual 

Peter  Cooper 

Phenix,  Brooklyn 

Phoenix,  Hartford 

Phoenix,  London 

Quebec  Fire 

Queen 

Queen  City,  Toronto 

Royal 

Scottish  Union 

Standard,  Canada 


[nvolved. 

NetLoss. 

170.000  $  100.000 

415.000 

105,000 

2.50.000 

150,000 

275,000 

130.000 

371,000 

200,000 

216.000 

IIO.CKJO 

70,000 

50,000 

4,000 

400 

350.000 

200.000 

85,000 

50,000 

35,000 

93.000 

.50,000 

3.000 

2,000 

50.000 

50,000 

165,000 

160.000 

150.000 

390,000 

175,000 

10,000 

10.000 

2,000 

3,000 

165,000 

100,000 

80,000 

50,000 

300,000 

200.000 

90,000 

70.000 

120,000 

70.000 

314.000 

154.000 

100.000 

90,000 

77.000 

35.000 

38,000 

32,000 

34.000 

20,000 

1 ,000 

1,000 

15,000 

11.000 

3,750 

3,750 

,   . 

50,000 

400,000 

,      , 

lO.OtK) 

10,000 

300,000 

170,000 

220,000 

120.000 

113,000 

76.500 

30,000 

.   . 

2,000 

2,000 

145.000 

125,000 

90,000 

71,000 

245,000 

165.000 

92,000 

44.000 

270,000 

162,000 

130.000 

110.000 

774,000 

316,000 

350.000 

135.000 

46.000 

32.000 

Sun.  London 150.000        80,000 

Traders,  Chicago 15.000       15.000 

Traders,  Toronto 40,000        30,000 

Union,  London 169,000      115.000 

Waterloo  Mutual 45,000        30.000 

Western,  Toronto 285,000      300,000 

York  Mutual.  Toronto 18.000        15.000 

The  foregoiug  is  taken  from  the  Tribune 
of  Chicago.  The  area  covered  by  the  fire  is 
three  blocks  long  and  from  a  half  block  to 
two  blocks  wide.  About  130  buildings  were 
destroyed.  Present  indications  are  for  an 
insurance  loss  of  more  than  $5,000,000. 


Field   Men   Notes 

North  British. — General  Agent  Tom  C. 
Grant  of  the  North  British  &  Mercantile  has 
appointed  E.  J.  Young  special  agent  for  the 
Pacific  Northwest,  with  headquarters  in 
Seattle.  Mr.  Young  was  recently  with  Gen- 
eral Agent  Tyson.  W.  S.  Berdan  Jr.  of  Port- 
land visited  San  Francisco  recently,  return- 
ing home  on  the  7th  inst.  Bert  H.  Harris, 
of  Tacoma,  will  come  to  San  Francisco, 
which  will  be  his  headquarters  hereafter. 
Mr.  Harris's  territory  will  be  Colorado, 
Wyoming  and  New  Mexico. 

Mr.  Niles,  heretofore  in  charge  of  this  field, 
will  remain  in  the  San  Francisco  office  of 
the  North  British  and  supervise  the  business 
of  Montana,  Colorado,  Wyoming  and  New 
Me.xico. 

J.  H.  Richards,  having  inspected  Arizona, 
is  now  looking  over  southern  California. 

L.  F.  Lamping,  who  has  been  employed 
as  a  field  man  on  this  Coast  for  the  past 
twelve  years,  has  been  appointed  special 
agent  by  Manager  Frank  W.  Dickson,  for 
the  Royal  Exchange,  Concordia  and  Spring 
Garden.  Special  Agent  I.amping's  territory 
will  be  the  Northwest,  with  headquarters  in 
Seattle.  Mr.  Lamping  began  special  work 
in  1892  for  Manager  Dugan  of  the  Spring- 
field. In  1896  he  went  with  Messrs.  Voss, 
Conrad  &  Co.,  and  has  since  been  doing 
special  work  for  the  Thuringia. 

Special  Agent  Jackson,  representing  Man- 
ager Mullins's  companies  in  the  South,  is 
visiting  headquarters.  He  will  remain  a  few 
days. 

Roger  Friend,  recently  with  the  Thuringia, 
has  been  appointed  special  agent  by  General 
Agent  Ceo.  E.  Butler  for  the  Phoenix  Assur- 
ance and  the  Providence  Wa.shington, 
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Improved    Fire    Protection    of    San 
Francisco 

Fire  Limits  To  Be  Extended  and 
Might  of  Frame  Buildings  To  Be 
Restricted— A  Salt  Water  System 
Assured 

Main-  itiiportant  meetings  have  been  held 
by  the  finance  committee  and  the  fire  de- 
partment committee  of  tlie  Board  of  Super- 
visors of  San  Francisco  since  the  Baltimore 
fire,  with  a  view  to  providing  additional  fire 
jirotection  for  the  city.  Members  of  tiie  Fire 
Commission  were  also  present,  with  officers 
of  the  city  fire  department. 

UNDER  CONSIDERATION. 

The  main  points  under  consideration  have 
been : 

1st — E.xtension  of  the  fire  limits. 

2nd — Restriction  of  the  hi.tclit  of  fi'ame 
buildings  to  three  stories,  whether  located 
inside  or  outside  of  the  fire  limits. 

3d — Auxiliary  saltwater  system  in  the 
business  district,  to  be  extended  in  the  futare 
as  fast  as  funds  are  available. 

4th — Chief  Sullivan's  report  calling  atten- 
tion to  the  need  of  2,000  additional  hydrants 
at  the  present  time,  320  of  which  should  be 
placed  with  the  least  possible  delay  through- 
out the  city. 

HVDK.\NTS. 

San  Francisco  is  a  county  as  well  as  a 
city.  There  are  wide  areas  of  sparsely 
settled  districts,  growing  right  along,  with 
new  settlements  s]iringing  up  in  a  fortnight. 
Hydrants  are  being  added,  but  not  as  fast 
as  desired  under  the  present  method  of 
comi^ensation  to  the  water  companv. 

The  Board  of  .Supervisors  submitted  this 
report  to  the  water  company,  with  a  request 
to  place  the  needed  hydrants  if  the  mains 
are  large  enough  in  the  suburbs  referred  to. 
The  water  comi)nny  rej^lied  that  the  mains 
are  large  enough  for  domestic  uses  and  for 
the  present  hydrants,  but  that  the  expense  of 
laying  the  larger  mains  for  the  additional 
hydrants  would  be  a  sum  too  great  to  be 
justified  by  the  revenues  in  the  districts 
under  consideration.  The  refusal  of  the 
company  to  make  the  required  investment, 


while   disappointing,   strengthens   the   salt- 
water pumi)ing  jiroject. 

The  Board  of  I'liblic  Works  has  been  re- 
iiuested  to  furnish  the  Supervisors  with 
information  on  which  a  demand  may  be 
made  in  the  water  company  for  the  needed 
hydrants  in  the  outlying  districts. 

S.4LT  WATER  SYSTEM. 

As  the  gravity  system  requires  time  and  a 
great  deal  of  money,  and  also  the  issuance 
of  bonds,  the  cheaper  inunjiing  system  must 
be  provided  for  in  order  to  meet  immediate 
necessities. 

A  pumping  station  at  the  foot  of  Market 
or  Powell  street,  which  could  be  installed  at 
once  at  a  cost  of  from  $150,000  to  $200,000, 
would  take  care  of  the  entire  congested  idis- 
trict.  This  plan  has  received  the  hearty 
support  of  the  Fire  Commission,  Chief 
Sullivan  and  other  officers  of  the  fire  de- 
partment, and  of  the  fire  and  water  com- 
mittee of  the  Board  of  Fire  Underwriters, 
and  of  underwriters  generally.  The  com- 
mittees of  the  Board  of  Supervisors  who 
have  the  project  under  consideration  have 
also  expressed  themselves  favorably. 

At  the  request  of  the  Board  of  Super- 
visors, plans  and  particulars  are  being  pre- 
pared, to  be  considered  and  to  be  added  to 
the  budget  for  the  coming  fiscal  year.  The 
Board  of  Supervisors  will  be  in  session  dur- 
ing IMay,  preparing  the  budget.  It  is  be- 
lieved that  the  Board  will  include  the  cost 
of  the  proposed  salt-water  system. 

The  fire  and  water  committee  of  the  Board 
of  Fire  Underwriters  have  been  meeting  and 
conferring  with  the  fire  commissioners,  by 
invitation,  aiding  in  working  out  and  agree- 
ing on  the  particulars  of  the  proposed  sys- 
tem. The  members  of  this  fire  and  water 
commitee  are  Wm.  J.  Dutton,  Clias.  D. 
Haven,  Rudolph  Herold  Jr.,  Rolla  V.  Watt, 
Wm.  Macdonald  and  Edward  Brown. 

KIKE  LIMITS  TO  HE  EXTENDED. 

The  ordinance  defining  the  fire  limits  was 
amended  at  the  meeting  of  the  Supervisors 
on  April  26.  There  was  considerable  op- 
position from  property-owners  to  the  inclu- 
sion of  Pine  street,  on  the  ground  that  the 
elevation  was  too  great  for  brick  buildings 
to  prove  profitable.    The  northerly  line  was 
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therefore  fixed  at  137'^  feet  north  of  Bush 
street  instead  of  Pme.  This  extension  is 
even  greater  than  asked  for  by  Chief 
Sulhvan.  The  new  limits  extend  west  to 
Van  Ness  avenue,  and  south  to  Market 
street,  and  take  in  practically  all  of  the  big- 
frame  boarding-house  district.  All  of  the 
block  bounded  by  East,  Steuart,  Folsom 
and  Howard  streets,  on  the  water-front,  ex- 
cept about  one-fourth  on  piles,  is  also  inclu- 
ded in  the  new  fire  limits.  The  new  ordi- 
nance has  passed  to  print,  and  will  come  up 
for  final  action  in  a  few  days. 

FOR  ALL  TIME. 

Under  the  new  charter  any  e.xtension  of 
the  fire  limits  is  permanent.  The  fire  limits 
can  not  be  changed  so  as  to  put  any  of  it 
back  into  the  frame  or  wooden  district. 

THREE  STORIES  HIGH. 

Another  proposed  ordinance  provides  that 
hereafter  no  frame  building  can  be  erected 
beyond  a  hight  of  three  stories  and  forty-five 
feet.  Chief  Sullivan  asks  earnestly  for  this 
restriction,  and  the  ordinance  will  doubtless 
pass. 

Assistant  General  Agent  R.  Gallegos,  Jr. 

From  Coast  Review  Extra,  April  1,  l^'i'-l 
General  Agent  George  E.  Butler,  of  the 
Phcenix  Assurance,  Providence-Washington 
and  Pelican,  has  appointed  R.  Gallegos,  Jr., 
assistant  general  agent  for  the  Pacific  depart- 
ment of  these  companies.  This  appointment 
has  since  received  the  approval  of  the  com- 
panies. General  Agent  In.ing  of  the  Phcenix 
Assurance,  who  has  been  visiting  the  Coast, 
has  expressed  himself  very  favorably  as  to 
this  appointment.  Mr.  Gallegos  is  a  young 
man.  He  has  been  identified  with  the 
general  agency  for  three  years  past  as 
special  agent.  He  was  formerly  a  special 
agent  for  the  Phoenix  of  Hartford.  His 
field  experience  has  been  extensive,  covering 
all  Coast  territory,  and  a  number  of  years  of 
travel,  inspection  and  office  work. 


Brewer  Elected  Vice-President 
At  a  recent  meeting  of  the  board  of  direc- 
tors of  the  Washington  Life  Ins.  Co.  Secre- 
tary Graham  H.  Brewer  was  elected  vice- 
president,  to  succeed  the  late  Mr.  French. 
Mr.  Brewer  will  continue  to  perform  the 
duties  of  the  office  of  secretary  of  the  com- 
pany.   

Thuringia     is     Reinsured     by    Fireman's 
Fund 

Coast  Review  Extra,  April  8. 

Telegrams  this  morning  announce  the 
reinsurance  of  the  United  States  business  of 
the  Thuringia  by  the  Fireman's  Fund  Insur- 
ance Co. 

Voss,  Conrad  &  Co.,  who  represent  the 
Thuringia  on  the  Coast,  wrote  1350,991  in 
premiums  in  this  field  last  year,  with  a  loss 
ratio  of  52.8  percent.  In  the  past  five  years 
the  average  loss  ratio  has  been  less  than  43 
percent.  The  company  has  made  money  on 
the  Coast. 

F.  G.  Voss  is  the  United  States  manager 
of  the  Thuringia.  The  American  premium 
income  last  year  was  |i, 100, 781,  with  a  loss 
ratio  of  57  percent  paid  and  62  percent 
incurred. 

The  Thuringia  lost  only  $25,000  at  the 
Baltimore  fire. 


State  Insurance 

The  harbor  property  insurance  of  the  state 
of  California  has  been  increased  from  $550,- 
000  to  $675,000.  This  insurance  was  author- 
ized after  the  Hoboken  dock  fire  at  New 
York.  The  harbor  commission  of  which 
Manager  Rudolph  Herold  Jr.  was  then  a 
member  got  the  bill  through  the  legislature. 
The  only  other  state  property  insured  is  the 
state  printing  office. 


The  only  thing  lacking  requisite  to  the 
success  of  many  projected  fire  companies  is 
capital. 

Now  ask  the  people  of  Baltimore  if  they 
think  their  insurance  rates  were  too  high. 


Baltimore. — 125  adjusters  were  at  work, 
besides  building  appraisers.  Four  oi'  five 
were  adjusters  of  the  big  Chicago  fire 
losses.  

The  following  advertisement  appears  in  an 
English  paper: 

■•PASSIVE  RESISTANCE"  INSURANCE.— 
Ratepayers  who  decline  to  pay  the  eddcation 
RATES  can  Insure  against  the  Financial  Conse- 
quence of  their  refusal.  For  particulars  apply  to 
Mr. ,  Insurance  Broker. 
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Pacific  Mutu.-I  Intermediate  Depart- 
ment   Banquet 

The  Pacific  Mutual  Life  Insurance  Co. 
tendered  a  banquet  to  the  intermediate  de- 
partment Coast  superintendents,  the  San 
Francisco  and  Oakland  districts  and  g^uests, 
on  March  29.  The  afifair  was  a  success.  Vice- 
President  Higgins,  who  is  an  ideal  toast- 
master,  was  in  his  element,  introducing  the 
various  speakers  in  a  happy  vein  of  running 
comment.  E.  Myron  Wolf,  insurance  com- 
missioner; Thomas'  C.  Coogan,  attorney; 
Prof.  A.  Whitney,  of  the  University  of  Cal- 
ifornia; F.  F.  Taylor,  of  the  Metropolitan 
Life;  President  Geo.  A.  Moore,  Medical 
Director  W.  R.  Cluness,  Judge  Bruisie, 
and  George  T.  Atchley,  J.  D.  Norris,  Egbert 
Van  Alen  and  others  were  among  the 
speakers.  Some  excellent  stories  were 
cleverly  told.  Supt.  C.  S.  Konigsberg  was 
presented  with  a  watch-fob  by  "his  boys." 
Secretary  Marks  made  a  neat  speech  of  wel- 
come. 

President  Moore  said  in  paft: 

Thirty-six  years  a^o  today  the  Pacific 
Mutual  Life  lusurance  Company  of  California 
was,  preparing  to  commence  business,  and 
upon  the  9th  day  of  May,  186S,  it  issued  its 
first  policy  numbered  one,  iiisurinfr  the  life 
of  Leland  Stanford,  -.vho  had  been  elected  its 
president,  in. the  sum  of  $10,000.  Thirty-six 
years  is  a  long  time,— a  period  exceeding  the 
life  of  a  generation,  and  as  these  years  have 
passed,  they  have  carried  with  them  into  the 
great  unknown  two  of  the  company's  presi- 
dents, three  of  its  vice-presidents,  four  sec- 
retaries, and  eleven  of  the  fifteen  comprising 
its  first  board  of  directors.  The  personnel  of 
a  corporation,  even  of  a  life  insurance  cor- 
pjpdtlon,  is  ever  subject  ;to  change,  but  the 
corporation  continues. 

The  managers  of  our  company,  with  the 
realizing  sense  of  the  mutations  of  life,  and 
knowing  that  their  places  must  sooner  or 
later  be  occupied  by  others,  have  endeavored 
to  make  its  foundations  broad  and  strong  and 
to  build  upon  those  foundations  an  enduring 
superstructure.  Therefore  the  effort  has 
been  and  is  to  build  strong,  build  well,  build 
not  only  for  the  present  but  for  the  future; 
to  build  in  righteousness;  build  so  that  the 
greatest  possible  good  may  result  from  the 
building. 

But  the  managers  of  the  company  are  to  be 
considered  more  in  the  lightof  architects  and 


supervisors  than  as  builders.  The  real 
builders,  those  who  quarry  and  place  the 
stone,  who  mix  the  mortar,  who  i)Ut  in  posi- 
tion the  wood  and  iron— who  are  they  ?  The 
field  vvorkers.  Without  the  field  workers, 
the  company  could  have  no  more  life,  no  more 
efficiency  than  a  magnificent  ocean  steamer 
without  fire  in  its  furnaces  or  coal  in  its 
bunkers;  or  a  great  clipper  ship  without  rig- 
ging or  sail.  A  properly  equipped  life  insur- 
ance company  must  have  not  only  an  efficient 
managerial  staff  but  an  equally  efficient  field 
force. 

Since  the  Pacific  Mutual  commenced  busi- 
ness, it  has  in  its  ordinary  and  intermediate 
departments  issued  73,000  polii-ies  covering 
$182,000,000  of  insurance;  it  has  issued  49.5.000 
accident  policies;  has  paid  in  the  policyhold- 
ers account  the  large  sum  of  $15,000,000:  and 
it  now  has  in  force  in  its  life  department 
33,000  policies  representing  $51,000,000  of  in- 
surance, and  is  writing  new  life  business 
at  the  rate  of  $20,000,000  per  annum. 

Now  let  me  forecast  its  future— say  for 
the  next  five  or  ten  years.  Granted  a 
continuance  of  its  present  ratio  of  increase  in 
five  years  from  today,  or  say  by  A.  D.  1910,  it 
should  have  in  its  life  department  not  less 
than  60,000  policies  representing  $100,000,000 
of  insurance  ;  in  ten  years  these  figures  may 
be  doubled,  and  the  company  have  120.000 
life  policyholders  representing  $200,000,000 
of  insurance  with  assets  of  $30,000,000  and 
corresponding  surplus.  These  results  are 
possible  ;  they  are  not  unreasonable  of  ex- 
pectation. 

Mutual   Failure 
The  German-American  Mutual  Hail  com- 
pany of  Wadena,  Minn.,  has  failed. 

Acknowledgments 

The  Argus  (Chicago)  Chart  of  accident  and  other 
forms  of  insurance  companies,  just  received,  fills  a 
real  want.    Price  25  cents. 

Proceedings  1 1th  Annual  ConveDtion  of  Pacific 
Coast  Ass'n  of  Fire  Chiefs. 

Oregon  Ins.  Report. 

Missouri  Ins.  Rep.  advance  sheets. 


The  Security  Fire  Ins.  Co.  of  Baltimore, 
which  lost  f  150,000  in  the  big  fire,  has  been 
reorganized,  and  all  losses  will  be  paid. 

New. — The  Economic  of  New  Yorlc  is  or- 
ganizing with  1300,000  capital  and  equal 
surplus.  We  hope  the  Economic  will  not 
turn  out  expensive. 
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Nevada   Business 

Ins.  Com.  Sam  P.  Davis  has  his  report 
out  early.  He  sends  out  a  warning  against 
unautliorized  companies.     He  gives  these 

SUMMARIES. 

Fire  risks  written *6M83..m5 

Premiums U8.7SI5 

Losses 45,30-1 

Life  accident  rislss  written 3,109, 45J 

Premiums 244,701 

In  force 6,983,258 

Casualty  risks  written 255.018 

Premiums 1,295 

Losses 124 

Old  Wayne  Fraud. — Ins.  Com.  Wolf 
will  be  glad  to  have  anybody  report  to  him 
a  case  of  soliciting  for  the  humbugging  Old 
Wayne  Mutual  Life  of  Indiana.  Recently 
this  scheme  offered  1(221.46  in  full  payment 
of  a  |3,ooo  death  claim.  The  management 
said  that  the  collections  per  |i,ooo  of  insur- 
ance was  just  |73  and  82  cents. 

Life. — The  court  of  appeals  of  Great 
Britain  recently  held  that  the  defendant 
company  was  not  entitled  to  apply  any 
profits  arising  from  the  participating 
branch  of  its  business  either  in  the  forma- 
tion of  a  reserve  fund,  or  to  shareholders, 
or  otherwise  than  by  distributing-  the 
same  amongst  the  holders  of  participat- 
ing policies.     ' 

In  suit  to  avoid  insurance  contract,  held 
not  necessary  for  plaintiff  to  offer  pay- 
ment of  premiums  ;  nor  could  defendant 
be  prejudiced  by  plaintiff's  retention  of 
binding  receipt  or  policy. — Equitable  Life 
Assur.  Soc.  V.  Maverick  (Tex.  Civ.  App.) 
560. 

European  reinsurers  are  refusing  to 
write  American  business.  But  the  way 
to  get  their  money  back  is  to  write  more 
liberally  in  the  same  territory. 

Tha  Independent  Order  of  Foresters  is 
charged  with  trying  to  bribe  a  member 
of  the  Victorian  parliament,  through  its 
agent  in  Melbourne.  The  local  papers 
are  making  much  fuss  about  it. 

Surety. — There  is  no  truth  in  the  report 
that  the  National  Surety  has  dismissed  its 
officers,  and  made  a  clean  sweep.  There 
has  been  only  a  change  in  the  presidency. 


Fireman's    Fund    Big  Reinsurance    Deal 

The  management  of  the  Fireman's  Fund 
Ins.  Co.  is  to  be  congratulated  on  the  reinsur- 
ance of  the  entire  American  business  of  a 
European  company,  the  Thuringia.  This  big 
deal,  whereby  a  business  yielding  over  a 
million  premium  income  is  talien  over  by  the 
reinsurer,  reflects  credit  on  the  Fireman's 
Fund  and  on  the  Pacific  Coast  as  well.  The 
company  will  retain  a  great  deal  of  this 
business,  and  will  make  additional  and  satis- 
factory agency  connections. 

The  Fireman's  Fund  is  a  strong  and  suc- 
cessful institution,  with  some  six  million  of 
assets  and  over  two  millions  net  surplus.  It 
is  ready  to  reinsure  any  other  company  in  the 
market,  on  satisfactory  terms. 


Late    News    Items 
Otho  Hall  has  returned  from  the  East. 

President  Button  of  the  Fireman's  Fund 
has  returned  from  the  East,  where  with 
Manager  Ludwig  he  arranged  for  the  rein- 
surance of  the  Thuringia's  American  business. 

Vice-President  Faymonville  of  the  Fire- 
man's Fund  will  probably  be  home  on  May  3. 

Normal  losses  again  on  the  Coast.  Pros- 
pects are  good. 

Assistant  Secretary  Mendell  of  the  Fire- 
man's Fund  has  just  returned  from  Fresno, 
where  he  has  appointed  F.  M.  Chittenden  & 
Co.  agents  for  the  company.  A.  J.  Hudson  is 
manager  for  the  agency. 

General  Agent  C.  J.  Stovel,  and  Special 
Agent  Leslie  Bates,  who  accompanied  him 
East,  have  returned  home,  bringing  the  gen- 
eral agency  of  the  Girard  F.  M.  Ins.  Co.  of 
Philadelphia,  which  formerly  operated  on  this 
Coast.    The  Girard  is  a  strong  company. 


At  the  recent  annual  meeting  of  the 
Western  Assurance  Co.  the  President  said  : 
"  The  business  of  the  marine  branch  shows 
a  small  adverse  balance.  This  is  attributed 
partly  to  the  running  off  of  the  risks  at  some 
unprofitable  agencies  that  have  been  closed 
since  the  beginning  of  the  year,  and  partly 
to  the  exceptionally  heavy  losses  on  the 
lakes  in  the  closing  months  of  the  season  of 
navigation.  The  fire  business  in  Canada 
and  the  United  States,  as  well  as  the  British 
and  foreign  business  transacted  through  the 
London  branch  office,  all  show  a  very  satis- 
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factory  profit."  The  Western  was  organized 
in  1851.  It  lias  i!3, 641, 000  assets.  Its  loss 
ratio  in  Canada  since  total  records  have 
been  published  has  been  10  percent  less 
than  the  average. 

Fraternal  Brevities 
Wiiere  an  insurance  agent  agrees  with  the 
insured  to  make  the  payment  falling  due  on 
the  policy  for  the  insured  for  a  specified 
time,  in  making  such  payments  the  agent 
acts  on  behalf  of  the  assured. — Parker  v. 
Knights  Templars'  &  Masons'  Life  Indem- 
nity Co.  (Neb.)  281. 

Where  life  insurance  policy  provided  that 
insured  might  serve  in  the  army  in  time  of 
war  by  paying  an  extra  premium,  and  in- 
sured was  killed  in  the  Philippines,  and  no 
extra  premium  was  paid,  held  that  the  com- 
pany was  only  liable  for  the  reserve. — La 
Rue  V.  Kansas  Mut.  Life  Ins.  Co.  (Kan.)  494. 

In  action  against  beneficiary  society  to  re- 
cover on  a  life  policy,  evidence  reviewed, 
and  held,  that  an  assistant  clerk  performed 
the  duties  of  the  clerk  iti  a  subordinate 
lodge  with  the  acquiescence  of  the  lodge,  so 
that  payment  of  dues  and  assessments  to 
her  by  a  member  would  bind  the  order, 
whether  such  payments  finally  reached  the 
supreme  body  or  not. — Supreme  Forest  of 
Woodmen  Circle  v.  Stretton  (Kan.)  472. 


George  W.  Murray,  superintendent  of 
agencies  of  the  Home  Life,  in  a  circular  to 
the  agency  force  says: 

"  There  is  probably  no  financial  statement 
so  diflicult  to  analyze  as  the  annual  report 
of  a  life  insurance  company,  on  account  of 
the  complicated  character  of  the  business 
and  the  diversity  in  methods  of  calculating 
liabilities  and  ajiportioning  profits.  It  is 
almost  impossible  to  make  comparisons,  or 
to  regard  as  in  the  same  class  as  the  stand- 
ard institutions,  those  companies  which  enter 
lien  notes  as  'premium  income'  or  calculate 
the  reserve  liai)ility  on  the  basis  of  term 
insurance,  although  the  premiums  paid  may 
be  equivalent  to  what  would  be  reijuired  for 
ordinary  and  limited  payment  life  con- 
tracts. Every  e.xperienced  life  underwriter 
knows  that  such  companies, — newly  organ- 
•ized,  or  which  are  undergoing  an  evolution 


from  the  assessment  plan  to  the  so-called 
'old  line'  plan — can  make  the  most  remark- 
able ratios  showing  increases  in  those  items 
which  under  ordinary  conditions  would 
indicate  most  satisfactory  results." 


Provisions  for  cancellation  in  a  Sre 
insuran<'o  policy  construed,  and  held,  that 
cancellation  should  be  made,  and  notice 
given,  and  tender  of  premium  made,  and 
five  days  after  this  the  cancellation 
should  take  place. — Continental  Ins.  Co. 
V.  Daniel  (Ky.)  866. 


What  will  not  machinery  do?  Re- 
cently we  visited  the  actuarial  depart- 
ment of  the  Pacific  Mutual  Life  Ins.  Co. 
and  saw  a  machine  add  long  columns  of 
figures,  display  the  total  in  large  figures, 
and  also  typewrite  the  columns  and  print 
the  total  at  the  bottom  in  a  different 
color.  More  astonishing,  another 
machine,  rattling  away  like  acoffeemill, 
multiplied  a  line  of  figures  as  long  as  your 
arm  by  another  line  equally  long,  and 
then  proved  the  result.  It  divided  some- 
thing like  a  nonillion,  by  a  quadril- 
lion, and  displayed  the  quotient  in  aline 
above.  The  cliief  operator  set  the 
figures  and  then  turned  a  crank  until  he 
was  red  in  the  face.  And  then,  as  if  he 
enjoyed  the  exercise,  he  reversed  the 
machine,  and  rattled  away  until  the 
original  figures  came  up  again  with  a 
slap-bang,  thus  proving  that  male 
figures  can  not  lie. 


El  Paso. — There  is  a  tempest  in  a  teapot 
here.  The  25  percent  advance  was  waived. 
And  several  locals  rushed  into  print  and 
claimed  "  the  credit. "  Then  the  knocking 
began.    Somebody  ought  to  be  ashamed. 

Baltimore  streets  in  the  burned  district 
were  narrow.  Such  streets  undoubtedly  add 
to  the  conllagration  hazard. 


Individualities  " 

The  man  out  of  place  in  this  world  is  about 
asunfortunate  as  the  man  out  of  a  place. 

Life  is  a  perpetual  disillusionment.  The 
Frenchman  said,  "  The  longer  I  live  the  less 
I  like  men  and  the  belter  I  like  dogs." 
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Personals 

Manager  Wayman  of  the  Pacific  and  tlie 
Colonial,  who  has  been  traveling  in  Arizona 
and  New  Mexico,  has  returned. 

W.  Campbell,  the  editor  of  the  Bulletin  of 
Toronto,  is  now  in  his  8ist  year,  and  in 
good  health,  fit  to  fight  frauds  for  another 
decade.  Of  course  Editor  Campbell  is 
a  Scotchman,  strong  in  his  convictions  and 
courageous  in  their  e.xpression. 

John  Harmon  Ashley,  editor  and  proprie- 
tor of  Insurance  Advocate  of  New  York, 
died  on  April  6  of  pneumonia,  after  three 
days  illness,  aged  60.  Mr.  Ashley  was  a 
native  of  England. 

General  Agent  Lenehan  of  the  Phenix  has 
returned  to  Chicago. 

Calvert  Meade,  independent  adjuster  and 
secretary  of  the  Fire  Underwriters'  Associa- 
tion of  the  Pacific,  mourns  the  death  of  his 
wife. 

Manager  T.  J.  Conroy  is  visiting  the 
Northwest. 

Manager  Geo.  F.  Grant  is  making  an  ex- 
tended tour  of  the  Northwest. 

Thos.  T.  Langlois,  president  of  the  Pacific 
Coast  Fire  Insurance  Co.,  of  Vancouver, 
B.  C,  and  also  president  of  a  loan  and  sav- 
ings company,  visited  San  Francisco  last 
week.  Mr.  Langlois  informs  us  that  an  in- 
crease of  the  capital  of  his  company  is  con- 
templated, and  that  business  will  be  ex- 
tended. 

Among  our  callers  last  week  were  Editor 
Flitcraft  of  Life  Insurance  Courant,  and 
Special  Agent  Lamping  of  Seattle.  As 
stated  elsewhere,  Mr.  Lamping  is  now  with 
Manager  Dickson's  office.  Mr.  Flitcraft  is 
traveling  in  the  interest  of   his   publications. 

State  Agent  Olds  of  the  Phenix  has  been 
visiting  the  Mountain  territory. 

L.  B.  Edwards,  of  Christensen,  Edwards 
&  Goodwin,  is  again  at  his  desk. 

Manager  Osborn  of  the  Pennsylvania  is 
visiting  the  East. 

Geo.  W.  Dornin,  assistant  manager  of  the 
National  and  Springfield  Pacific  department, 
was  recently  re-elected  president  of  the  city 
council  of  Oakland,  Cal. 

Vice-President  Faymonville  of  the  Fire- 
man's Fund,  who  has  planted  the  company 
in  the  Philippines,  is  now  in  Honolulu. 


Manager  Briggs  of  the  Standard  Accident 
has  returned  from  a  business  trip  in  the 
Northwest,  where  he  has  just  paid  a  |io,ooo 
claim.  The  insured  met  death  by  the  wreck 
of  the  Clallam. 

Uncle  William  Sexton  has  invented  some 
striking  initial  letter  combinations,  such  as 
"F.  D.  F."  and  "W.  F."  The  former 
stands  for  "fire  department  failure,"  and 
the  latter  means  "watchman  failure."'  Just 
what  he  would  improvise  for  "water  failure" 
we  can't  imagine,  but  that  deficiency  is 
doubtless  covered  by  "F.  D.  F.,"  or  fire  de- 
partment failure. 

Secretary  R.  A.  Little  of  the  Glens  Falls 
Ins.  Co.  is  visiting  the  Coast. 

Vice-President  Tyree  of  the  new  Contin- 
ental Life  &  Investment  Co.  of  Salt  Lake 
will  visit  San  Francisco  in  a  few  days. 

United  States  Manager  J.  J.  Guile  of  the 
Sun  Insurance  office,  and  Assistant  Secretary 
John  J.  Smith  of  the  home  office,  have  been 
visiting  General  Agents  C.  A.  Henry  &  Co. 
Mr.  Guile  has  returned  home.  Mr.  Smith  is 
on  his  way  home,  returning  from  the  far 
East  where  he  has  been  visiting  Sun 
agencies. 

Walter  Wilson  and  Arthur  Nason  visited 
the  southern  part  of  California  as  members 
of  "The  Promotion  Committee." 

President  E.  F.  Greene  of  the  Pacific 
Casualty  Co.  has  just  returned  from  the 
Pacific  Northwest,  where  he  has  been  ar- 
ranging to  extend  the  business  of  his  com- 
pany. 


Chips 

—Great  Britain  has  an  insurance  company 
with  1250,000,000  assets  —  the  Prudential 
(industrial  life). 

— The  Northwestern  Mutual,  represented 
by  Lockwood  &  Son,  leads  in  life  insurance 
in  force  in  Oregon. 

— Marine. — An  agreement  for  the  issu- 
ance of  a  letter  of  credit  construed,  and 
held  to  give  the  bankers  a  lien  on  the 
pfoceeds  of  a  settlement  of  insurers' 
liability  on  a  lost  cargo  to  secure  an  in- 
debtedness of  the  bankers'  principal 
arising  from  future  transactions. — In  re 
McElheny  (Sup.)  326. 
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— With  the  resignation  of  M;inaj;er  J.  J. 
Purcell  of  the  Western  department  of  the 
Sun  Insurance  Office,  General  Agents 
C.  A.  Henry  &  Co.  began  rejxjrling  to  the 
United  States  branch  office  in  New  York 
city. 

— R.  C.  .Murdock  has  been  appointed 
secretary  of  Catton,  Bell  &  Go's  Metropolitan 
district.  This  new  department  has  hand- 
some front  offices  at  No.  406  Galifornia 
street.  Mr.  Murdock  was  formerly  connected 
with  the  Ins.  Co.  of  North  America. 

—The  Pacific  Casualty  Company  has  ap- 
pointed Wm.  B.  King  of  Portland  as  its 
representative.  The  company  is  now  opening 
up  Oregon,  and  has  secured  in  Mr.'King  a 
man  well  qualified  to  look  after  its  interests. 
He  is  a  man  of  wide  business  acquaintance 
and  experience,  who  will  make  friends  for 
the  Pacific.  President  Greene  informs  us 
that  the  Pacific  will  soon  appoint  new- 
agents  at  Spokane,  Wash. 

— Wonderful  Record.— To,  return  more  to 
policyholders  than  it  has  received  from 
them,  is  the  wonderful  record  of  the 
Connecticut  Mutual  Life  Ins.  Co.  It  is  the 
only  American  life  insurance  company  that 
has  paid  to  policyholders  more  than  100 
percent  of  the  receipts  from  them.  We 
believe  it  is  the  only  life  company  that  has 
done  so.  With  this  wonderful  record  the 
Connecticut  Mutual  has  also  accumulated 
$65,000,000  assets,  of  which  $4, 600, 000  is 
surplus. 

— Damage  by  Parlor  Match.— A  Lewiston, 
Idaho,  paper,  of  April  7,  prints  this;  A  fire 
was  started  yesterday  afternoon  in  the  L. 
Grostein  cigar  store  by  the  head  from  a 
parlor  match  flying  into  the  show  window 
and  igniting  the  window  decorations.  The 
blaze  was  discovered  immediately  and  the 
flames  extinguished  but  not  until  consider- 
able damage  had  been  sustained  by  the 
stock  in  the  window.  The  window  was 
filled  with  pipes,  cigar  and  cigarette  holders 
and  the  ground  work  of  the  decorations  was 
a  thick  layer  of  cotton.  This  entire  ground 
work  was  ignited  with  a  flash,  and  but  for 
the  timely  application  of  water  the  blaze 
would  have  been  disastrous. 


— Embezzlements  are  increasing. 

— The  Pacific  Coast  seems  to  be  having  more 

than  its  share  of  Imld-ups    and    burglaries. 

— Marine. — The  reserve  fund  of  the  British 
and  Foreign  Marine  Ins.  Co.  has  been  in- 
creased to  $4,250,000. 

— Chas.  K.  Foster  has  been  elected  secretary 
of  the  Pheni.x  of  Brooklyn.  Mr.  Foster  was 
formerly  assistant  secretary. 

— .San  Francisco  has  the  best  fire  department 
among  cities  of  similar  size,  the  world  over. 
There  is  no  more  efficient  fire  chief  than 
Chief  -Sullivan. 

— St.  Louis.— Most  of  the  concessions  are 
rated  at  10  !4  percent,  with  a  clause  for  a 
daily  diminishing  of  half  of  one  percent  of 
the  original  policy. 

— The  tables  of  Coast  fire  bu.siness  by  states, 
printed  with  this  number,  were  first  issued 
as  an  extra,  subject  to  revision.  They  will 
be  printed  in  the  Coast  Review  Chart  for 
1904,  now  in  press. 

— The  Pacific  department  of  the  Fidelity  & 
Casualty  Co.  is  divided  into  California  under 
Chas.  J.  Bos  worth,  at  San  Francisco,  and 
Washington  and  Oregon,  under  Seeley  & 
Co.  at  Tacoma,  Wash. 

— Oregon  Ixisses. — Allowing  for  unearned 
premium  increase,  the  loss  ratio  on  Oregon 
business  in  1903  was  about  70  percent.  In 
the  past  ten  years  the  average  loss  ratio  on 
net  premiums  has  been  about  50  percent. 

— Utah. — The  laws  of  Utah  require  |ioo,ooo 
capital  paid  up  by  companies  organized  in 
that  state. — The  new  Continental  Life  & 
Investment  Co.  of  Salt  Lake  wrote  nearly  a 
(juarter  of  a  million  in  its  first  month. 

— Life.— James  C.  Colgate  of  New  York  has 
taken  out  a  policy  for  $1,500,000  in  the 
Mutual  Life,  which  reinsures  all  but  $250,000. 
This  is  the  largest  single  policy  ever  taken 
out. 

— A  practical  discussion  which  will  interest 
many  readers  will  be  found  Iti  a  booklet  en- 
titled "Careers  for  the  Coming  Men,"  by 
United  States  Senator  Dryden.  A  cojiy  will 
be  sent  free  upon  request,  by  the  Prudential 
Ins.  Co.  of  Newark,  N.  J. 
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— Vice-President  Levison  of  the  Fireman's 
Fund  is  in  Europe. 

— Canada. — Fire  premiums  in  1903,  $11,435,- 
000;   losses,  Is,  866,000;   ratio,  51.3  percent. 

— The  Northwestern  Casualty  of  somewhere 
refuses  to  pay  a  sick  benefit  claim.  The 
company  says  a  carbuncle  is  not  a  boil.  We 
suggest  that  the  defendant  company  should 
be  punished  to  fit  the  crime — say  boiled  in 
oil  until  dead. 

— In  1903  the  Provident  Savings  made  gains 
in  payment  to  policyholders,  in  income,  in 
assets,  in  surplus,  in  assurance  written,  in 
assurance  in  force.  Amount  paid  to  policy- 
holders was  at  the  rate  of  I963.66  for  every 
working  hour  of  every  business  day  through- 
out the  year. 

— A  Good  Idea. — Every  person  connected 
with  a  bank  in  any  capacity,  from  the  presi- 
dent down  to  the  janitor,  should  be  bonded 
in  some  good  surety  company,  not,  perhaps, 
because  of  any  doubt  as  to  their  fidelity,  but 
to  give  confidence  to  depositors  and  other 
patrons  of  the  bank. — U.  S.  F.  &  G.  Co. 
Bulletin. 

— Oregon. — Sec.  of  State  F.  I.  Dunbar,  per 
Chief  Clerk  F.  K.  Lovell,  informs  us  that, 
according  to  the  decision  of  the  supreme 
court  of  Oregon,  the  filing  of  a  power  of 
attorney  with  the  clerk  of  each  county  where 
company  has  an  agent  is  no  longer  required. 
Also,  that  all  surety  companies  are  reciuired 
to  make  a  deposit  with  the  state  treasurer 
of  $50,000  or  invest  $65,000  in  Oregon  real 
estate,  as  is  required  of  fire  insurance 
companies. 

— The  officers  of  the  Crocker-Wheeler  Com- 
pany, manufacturers,  of  Ampere,  N.  J., 
whose  San  Francisco  office  is  at  Fremont 
and  Howard  streets,  are  working  up  a  plan 
of  life  insurance  for  the  men  in  their  employ. 
The  company  will  assume  the  entire  expense 
of  the  insurance  and  make  the  families  of 
the  insured  the  sole  beneficiaries.  As 
Crocker-Wheeler  Company  employs  in  its 
works  from  500  to  700  machinists  alone,  the 
item  of  insurance  will  involve  a  very  consid- 
erable annual  outlay,  the  only  return  from 
which  will  be  the  good-will  of  the  employees. 


— The  lid  was  off  at  Baltimore. 

— The  Coast  Review  Chart  will  be  issued  in 
a  few  days. 

— Albert  J.  Chapman,  cashier  for  General 
Agent  Geo.  E.  Butler,  goes  with  the  Aus- 
trian Phoenix  on  May  i. 

— Life  Man  Wanted.— A  manager  is  wanted 
by  an  old  line  Eastern  company.  A  special 
contract  will  be  given.  Strictly  confidential. 
Address  Company  care  of  the  Coast  Review. 
The  territory  has   excellent   possibilities. 

— A  practical  all  round  insurance  and 
business  man,  well  versed  in  Intermountain 
and  Western  business,  wants  engagment 
with  a^rst  class  San  Francisco  agency  for 
special  work.  Address  "J.  H.",  care  of 
Coast  Review. 

— General  Agent  Wanted. — A  good  field 
and  a  good  general  agency  contract  is 
promised  an  experienced  and  trustworthy 
life  man.  Address  in  strict  confidence,  soon, 
"  Advertiser,  Care  Coast  Review,"  or  call  in 
person  on  the  editor  of  this  journal. 

—The  firm  of  Voss,  Conrad  &  Co.  has  dis- 
solved, and  is  succeeded  by  Voss,  Conrad 
&  Co.,  of  San  Francisco,  Incorporated,  as 
the  Coast  representatives  of  the  Frankfort 
Marine,  Accident  &  Plate  Glass  Ins.  Co.,  of 
Germany.  J.  G.  Conrad  is  president  of  the 
incorporation. 

—Manager  W.  H.  Lowden  of  the  Norwich 
Union  left  for  a  visit  to  the  home  office  on 
the  20th  inst.  This  visit  has  been  in  con- 
templation for  several  months.  After  eight 
years  of  satisfactory  service  the  directors  of 
the  society  have  honored  Mr.  Lowden  with 
this  invitation.  During  his  absence.  Assist. 
Manager  Fuller  will  have  full  charge  of  the 
business  of  the  department. 

— Accident. — A  point  which  we  do  not 
recall  as  having  been  advanced  before  has 
been  settled  by  the  supreme  court  of  New 
Jersey.  It  is  this.  Does  the  age  limit  (65) 
apply  to  the  accident  or  to  the  issuance  of 
the  policy?  The  court  holds  that  it  applies 
to  the  happening  of  the  accident.  The  in- 
surer is  not  responsible  for  any  accident 
happening  to  the  insured  after  he  has  passed 
age  65. 
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— The  Mutual  Life  leads  in  new  business 
written  in  Oregon  last  year.  W.  L.  Hatha- 
way is  the  general  agent. 

— Sam  Stanyan,  representing  the  Western 
Underwriters,  on  Sansonie  street,  San  Fran- 
cisco, is  missing.  There  is  talk  of  "the 
races  "  and  of  a  shortage  of  some  ;f  1,500. 

— Since  Manager  Lowden  took  charge  of 
the  affairs  of  the  Norwich  Union  on  the 
Coast,  in  1896,  the  premiums  from  this  field 
have  increased  from  ;fSo,ooo  premiums  on 
the  books  to  $229,306  income  and  ;jt293,52i  in 
force.  Mr.  Lowden  is  now  making  his  first 
visit  to  the  home  office. 

—The  new  Continental  Life  &  Inv^tment 
Co.  of  Salt  Lake  City  will  soon  open  agen- 
cies in  two  or  three  other  states.  At  the 
present  rate  it  will  make  a  fine  showing  of 
business  in  its  first  year.  It  has  written  over 
1400,000  in  Utah  already,  and  has  begun 
operations  in  Montana  and  Idaho. 

—Emanuel  H.  A.  Correa  and  Frederic 
C.  Buswell  were  unanimously  elected  vice 
presidents  of  the  Home  Ins.  Co.,  following 
the  unanimous  election  of  Elbridge  G.  Snow 
to  the  presidency.  At  the  annual  election 
for  directors  of  the  Home,  April  4,  Messrs. 
Washburn,  Snow,  Correa,  Levi  P.  Morton, 
Cornelius  Bliss  and  others  were  elected 
directors  for  the  ensuing  year. 

—Milton  M.  Rhorer,  deputy  state  insurance 
commissioner  of  California,  died  on  April 
24,  after  several  weeks  illness,  of  rheumatic 
gout  and  dropsy.  Mr.  Rhorer  was  a  faithful 
spirit,  loyal  to  the  duties  of  his  place  as  he 
understood  them.  He  had  been  deputy 
commissioner  for  about  twenty-eight  years. 
The  announcement  of  his  death  is  received 
as  we  go  to  press,  and  we  defer  an  obituary 
until  our  next  number. 

WANTED! 

A  stronp,  progressive,  old-line  Eastern  Life 
Company  wants  a  Manager  for  excellent  terri- 
tory. 

To  a  man  of  satisfactory  reference  as  to  al)ility 
and  integrity  a  special  contract  will  be  given. 

Correspondence  strictly  confidential. 

Address  "J",  care  of  this  paper. 

— H.  VV.  GoKF,  Local  Ageat,   Colfax,  Wash 


—Wanted.— A  solicitor  for  the  Coast  Review 
Printing  Co.  Apply  to  the  4-man,  516 
Commercial  street. 

—The  W.  A.  McKowen  .shortage  of  the 
University  of  California  amounts  to  151,478. 
Moral :  insure  against  defalcation. 

— The  Coast  Review  will  pay  for  evidence 
convicting  any  life  solicitor  of  selling  a 
limited  payment  policy  for  an   endowment. 

-—Canada. — The  Western  had  a  loss  ratio 
of  only  43  percent  in  Canada  last  year;  the 
British  America  only  49  ;  the  average  for  all 
was  51  ;  while  the  Anglo-American  and  the 
Equity,  which  we  understand  to  be  rate- 
cutters,  had  a  loss  ratio  of  60  and  61 
respectively. 

— Boston. — It  was  proposed  to  enlarge  the 
legal  undivided  floor  area  of  a  certain  class 
of  buildings  to  60,000  square  feet.  The 
underwriters  succeeded  in  cutting  this  down 
to  20,000  where  a  fire-proof  has  a  frontage 
of  50  or  more  feet  on  two  streets,  and  in 
other  cases  10,000  feet,  there  being  also 
automatic  sprinklers. 

— H.  W.  GoFF,   Local  Agent,  Colfax,    Wash. 

AGENCY    WANTED 

In  San  Diego 

FOR    A    GOOD     FIRE    COMPANY, 

by  a  man  of  long  experience  and  best  city 
references.    Address, 

SAN  DIEGO  AGENT, 

Coast  Review  Office. 


CITY    AGENT    WANTED. 

A  prominent  Fire  Insurance 
office  offers  a  City  Agency 
of  a  large  Eastern  Company  to 
party  controlling  a  good  class  of 
San  Francisco  Business. 

Address     Box  6,  Coast  Review. 
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Aachen  &  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wiu  B  Sireeter,  Portland.  Oregon 
Frank  W  Hally,  San  Francisco 
Bismarck  O  Selbacb,  Denver,  Colo 
W  G  Fortmaun,  San  Francisco 

^tna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazzam,  Seattle,  Wash. 
J  A  Murphy,  Seattle 
Atlas. 
E  R  Thompson.  San  Francisco 
H  K  Jackson,  Portland 
William  Manning.  Denver.  Colo 
G  B  Dlnsmore.  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  SchaeCEer.  Seattle,  Wash. 
R  H  MagiU.  Oakland.  California 
W  B  Westlake,  San  Francisco 
BD  Wright    Los  Angeles.  Cal. 

Edw.  Brown  &  /ions. 
Wm  H  Hill.  San  Francisco 
W  H  Gibbons.  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Sexton.  Butte,  Mont. 
W  P  Porep.  Santa  Rosa 
John  H  Burgard.  Portland 
Warren  S  GIU,  Walla  Walla 

Geo.  E.  Butler  Gen'l  Agency. 
B  C  Dick,  San  Francisco 
C  D  Gabrlelson,  Salem,  Or. 
Catton.  Bell  d  Co. 
Alexander  Field,  San  Francisco 
Dlxwell  Davenport,  Portland 
C  E  Schllngheyde,  Los  Angeles 

Continental. 
W  A  Williams,  Portland.  Oregon 
F  H  Rhoads.  Denver.  Colorado 
F  P  Wilson,  San  Francisco 
R  R  Roper,  San  Francisco 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis.  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed.  Portland,  Oregon 
W  S  Ferris.  Salt  Lake 
Christensen,  Edwards  c6  Goodwin. 
James  C  Cunningham.  Spokane 
Wm  F  Zwick.  Seattle 
E  L  Sloan.  SaltLake 
E  B  Flack.  Los  Angeles 
R  De  Lappe.  San  Francisco 
W  F  Keller,  San  Francisco 
Thos.  J.  Conroy. 
Geo  A  Crux.  Portland.  Oregon 
E  E  Panabaker.  Sacramento 
Warren  I  Campbell,  Lo8  Angeles 
J  W  Warner,  San  Francisco 
Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Kllnger.  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears.  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
F  G  White,  Denver.  Colorado 
A  C  Thornton,  San  Francisco 
Chas  R  Thompson.  Portland,  Or. 
John  S  French,  San  Francisco 
H  P  Blanchard.  Spokane 
Grayson  Dutton.  San  Francisco 

(for  Utah  and  Nevada) 
Franklin. 
W  W  Cleveland,  San  Francisco 

Germania. 
Chas  H  J  Bliss,  San  Francisco 

German. 
A  G  Eldllng.  San  Francisco 

Gutte  <fe  Frank. 
R  W  Frank 

Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard.  San  Francisco 
John  M  Holmes.  San  Francisco 
J  J  Dennis,  Portland 
C  A  Schallenberger,  Salt  Lake 


Hainburg-Bremen. 
Harry  C  Boyd.  San  Francisco 

Home,  A'ew  York. 
Harry  L  Roll,  San  Francisco 
.Junius  Young,  Salt  Lake  City 
Chas  Qultzow,  Los  Angeles 
J  D  Coleman.  Portland.  Oregon 
J  J  Sheahan,  San  Francisco 
N  B  Whitley,  Seattle 

Home  F.  ifi  M. 
E  E  Eltel.  San  Francisco 
A  W  Whltmer,  Portland.  Oregon 
A  T  Bailey.  Denver.  Colorado 
Chas  C  Echliu.  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  A  Page,  Santa  Rosa 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott.  San  Francisco 
A  E  Bailey,  Seattle,  Washington 
Liverpool  &  London  <&  Globe. 
R  G  Brush,  San  Francisco 
John  W  Gunn,  Seattle,  Wash. 
Theo  Summerland,  Los  Angeles 
W  H  Raymond.  Portland.  OrSgon 
R  H  Rountrec,  San  Francisco 
London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson.  Portland,  Oregon 
A  W  Thorntcm.  Seattle 
Maj  W  H  Bonsall.  Los  Angeles 
J  M  Mendell,  San  Francisco 
London  <f-  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy.  Cham.  Com..  Port..  Or. 
Burns  Macdonald.  Denver 
J  P  Tates.  Los  Angeles 
F  G  Smith.  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Walter  E  Bliss,  Portland 

C.  F.  Mullins. 
A  T  Von  Etilnger.  Portland,  Or 
W  A  Jackson,  Los  Angeles 
Edward  O  Hughes,  San  Francisco 
F  J  H  Mannin!.',  San  Francisco 
P  de  S  Oliiey.  San  Francisco 
Geo  W  Swan,  Spokane 

National  and  Spring.Aeld. 
J  N  Waters.  San  Francisco 
J  E  Crandall.  Los  Angeles 
John  C  Dornin.  Tacoma.  Wash. 
P  E  Gerould.  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 
Chas  S  Hill,  Denver,  Colo. 
New  York  Underwriters  Agency, 
D  W  Pierce.  San  Francisco 
R  T  Archer.  Los  Angeles 
F  M  Branch.  Portland.  Oregon 
Netv  Zealand. 

C  W  Hawxhurst.  Portland 
H   E   O'Brien.  San  Francisco 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan.  Jr..  Portland 
Chas  B  Hill,  San  Francisco 
Wm  A  Sexton,  San  Francisco 
Bert  H  Harris,  San  Francisco 
E  J  Young,  Seattle 

Northern. 
Frank  L  Hunter.  Portland 
F  C  H  Robins,  San  Francisco 

Norivich  Union. 

3  L  Fuller,  San  Francisco 
F  C  Staniford.  San  Francisco 
A  W  Glesy,  Salem,  Oregon 
John  H  Fuller.  San  Francisco 

North  German. 
J  H  Ankele,  San  Francisco 

Prussian  National. 
John  A  Prinsen,  San  Francisco 


Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deerlng,  San  Francisco 
S  PMeslck.  SanFrauclsco 
F  J  Agnew,  Oakland 
V  H  Qultzow,  San  Francisco 

Phenix,  Brooklyn. 
Chas  A  Colvin,  San  Francisco 
Fred  W  Foulkes.  San  Francisco 
H  W  Crowell.  San  Francisco 
A  P  Lange,  Spokane 

Edward  E.  Potter. 
T  C  Shanklaud,  San  Francisco 
H  W  Cottle.  Los  Angeles 
W  W  Sylvester.  Washington 
R  A  Kettner,  Tacoma 
John  Andrew,  Portland 

Royal  and  Queen. 
Wm  Maris,  San  Francisco 
F  M  Gllcrcst.  San  Francisco 
J  K  Urmston.  Los  Angeles 
H  R  Burke.  Portland.  Oregon 
J  B  Walden.  Jr..  San  Francisco 
J  W  Rooklldge.  Salt  Lake 
Chas  A  Wendler.  Spokane 
Frederick  H  Farr,  San  Francisco 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 

Scottish  Union  ti-  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
John  E  Cosgrove.  San  Francisco 
Fred  VV  Gaston,  Tacoma 

C.  ./.    Stovel. 
Lesley  Bates,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
W  A  Fraser,  Seattle 

Sun  Insurance  Office. 
W  W  Hoagland,  Spokane 
Roy  O  Yates,  Seattle 
J  N  Waters 

Thuringia. 
E  B  Friend,  San  Francisco 
L  F  Lamping,  Seattle,  Washington 
F  W  Young,  Denver 

Traders. 
J  H  Richards,  San  Francisco 

Transatlantic. 
L  C  Proctor,  Seattle 
A  B  Vogel,  San  Francisco 

Geo.  H.  Tyson. 
W  F  Chipman.  San  Francisco 
Thos  H  Williams,  Los  Angeles 
D  L  Stewart.  Sacramento 
W  P  Folger.  Spokane 
S  W  Kroesen.  Stockton 
Harvey  Wells,  Portland 
E  J   Jolly,  San  Francisco 
N  B  Whitley,  Portland 
R  P  Whittemore,  Salt  Lake 
W  P  Battelle,  Los  Angeles 

^yillard  0.  Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 
Harry  H  Smltli,  Denver 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
Oliver  H  Cole,  San  Francisco 
B  B  ISroomell,  Tacoma,  Washington 
William  L  Chalmers.  Portland,   Or 
E  P  Farnsworth.  San  Francisco 
H  M  Grant.  Portland.  Oregon 
R  Lockey.  Helena,  Mont. 
D  W  Mcintosh.  Los  Angeles 
J  H  Cllnkscales.  Los  Angeles 
J  H  McKowen.  Spokane.  Wash. 
Calvert  Meade.  San  Francisco 
R  H  Naunton.  San  Francisco 
DA  Spencer,  San  Francisco 
H  McD  Spencer.  San  Francisc 
C  A  Layng.  Los  Angeles 
H  B  Windsor,  Salt  Lake 
W  H  Faust,  Los  Angeles 
Edw  G  SprowL  Seattle 
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NOT   AN   INSURANCE    MAN 

Canvasser — Don't  let  me  distui-b  you, 
sir — 

Busy  Merchant  — I  won't.  William. 
show  the  gentleman  out. 

A    NEW   PACIFIC   COAL    FIELD 

The  importance  to  the  whole  Pacific 
Coast  of  an  extensive  deposit  of  g-ood 
Alaskan  coal  that  is  accessible  to  the 
ocean  can  not  be  overestimated.  Such  a 
coal  field,  according  to  the  report  of  Dr. 
G.  C.  Martin,  of  the  United  States  Geo- 
logical Survey,  is  situated  from  12  10  2") 
miles  inland  from  Controller  bay,  Alaska. 
It  is  in  the  valley  of  the  Bering  river,  a 
good-sized  stream  which  (lows  into  Con- 
troller bay  east  of  Copper  river.  The 
coal  resembles  the  harder  bituminous 
coals  of  the  East  more  than  it  does 
anthracite. 

There  is  no  coal  with  which  it  is  likely 
to  come  into  general  competition  to  which 
it  can  be  compared,  for  it  is  higher  in 
boating  power  and  in  purity  than  any 
coal  that  is  mined  on  the  Pacific  Coast, 
either  in  the  United  .States  or  Canada, 
or  any  coal  mined  in  Australia. 


COMPANY  WANTED. 

We  want  a  company  for  several  States 

on    the    Coast.      Have    a    good    line    of 

business. 

Address, 

"MANAGERS," 

Care  of  Coast  Review, 

508  Montgomery  St.,        San  Francisco 


TOBOGGAN  TO  EMPTY  THEATER 

Bostick,  of  the  Paris  hippodrome,  has 
invented  a  toboggan  slide  which  ho 
claims  will  solve  the  problem  of  emptying 
a  theater  or  other  public  building  in  the 
slioi'test  possible  time.  At  the  rear  of 
the  hippodrome  an  iron  curtain  was  lixed 
to  represent  the  outside  of  the  theater. 
When  the  toboggan  was  placed  in  posi- 
tion it  was  shown  the  audience  could 
escape  down  the  toboggan  at  the  rate  of 
100  a  minute. 

Inadequate  Rates — "We  quite  agree 
with  the  opinion  expressed  by  an  under- 
writer in  an  interview  recently  published 
with  respect  to  the  undoubted  inadequacy 
of  the  rates  which  prevail  in  most  sec- 
tions for  risks  on  mercantile  stocks  and 
unprotected  manufacturing  plants.  We 
have  no  doubt  that  the  experience  of 
most  or  all  of  the  companies  doing  an  ex- 
tended agency  business  will  show  that 
the  i-ecord  on  these  two  great  general 
classes  is  poor,  and  wo  think  most  of 
them  will  agree  that  in  vei\y  many  locali- 
ties the  level  of  rates  is  altogether  too 
low  on  stocks  of  merchandise,  notably  in 
congested  centers  of  ti-ade,  and  on 
•  special  hazards  '  without  benefit  of  fire 
protection  facilities." — President  Snow  of 
the  Home. 

Fifteen  years  ago  an  Eastern  insurance 
paper,  repi'esenting  "soui'-grapes. "  at- 
tacked San  Francisco's  fire  protection 
and  predicted  a  great  conflagration  in  the 
city.  Pei'iodically  it  cried  aloud  to  the 
sad  effect  and  would  not  be  comforted. 
But  it  said  never  a  word  of  warning  as  to 
Baltimore.  Another  wise  prophet  pre- 
dicted a  great  fire  in  Philadelphia,  but 
said  naught  of  Baltimore. 


GQPElim  LIFE  IHSllRmiGE  %  WVESTPIEHT  GOPIPHKY 


SALT    LAnE    CITY,    UTAH 


GOV.  HEBER  N.  WELLS, 
President, 


H.  TYREE, 
Vice-President  and  Gen'l  Manager. 


The  Great  Western  Life  Insurance  Company. 

A  large  number  of  the  ablest  financiers  and  business  men  of  the  West  are  interested  in 
this  Company  as  stockholders  and  directors.        The  most  attractive  policy  on  the  Market. 
LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT. 
i^' An   Opportunity   for    Men    of   Ability.    tt« 
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I      I  I     I    r^      H       |\|    Ipsarance  Gonppang 

Jv^r      VJ       I    V  J y  ±    \  Of  America.   N.  Y. 

ASSETS,   $  6,164,735.96 

SURPLUS,    3,003,708.41 

E.  F.  Beddall,  n.  s.  BARTOW,       Geo.  W.  Burchell, 

President.  Secretary  Vice- President 

ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .        9,594,336 
LOSSES  PAID,  OVER     145,000,000 

Transacts  Largest  FIRE  Insurance  Business 
o!  any  Gompanij  in  tlie  World. 

CHARLES   ALCOCK,  Manager 

GEO.  CHAPPELL.   Sub-Manager  \INS  UKJtNCE 

Liverpool,  England  \ 

X  COMPANTi 

DEPARTMENT   OFFICES:  \     ^^^'.A  AA -^HiJl*.   A   i 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 

San  Francisco,  Montreal 
^'Ag^encies  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  'Building —  Comer  Tim  and  Sansome  Sis.,  — San  Francisco 

SPECIAL  AGENTS:       Frank    M.    Gilcrest,         H.    R.    Burke,        William   Maris, 
J.  K.  Ukmston,  J.  B.  Walden   Jr.,  J.  W.  Rooklidge,  Charles  A.  Wendler,  F.  H.  Farr 
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PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.   Louis 


ESTABLISHED  1853. 


Assets        -        $3,817,728.48  Surplus  to  Policyholders    $2,249,597.86 

Losses  Paid       -      $13,046,448.8(5 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.  Paul,  Minn. 


ESTABLISHED  1865 

Assets        -        $3,700,778.93  Surplus  to  Policyholders     $1,516,819.47 

Losses  Paid       -      $21,915,627.94 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,  N.  J. 


ESTABLISHED  1846 

Capital  -  $    600,000.00  Assets  -  -  $5,002,148.55 

Net  Surplus        -  2,165,875.55  Surplus  to  Policyholders     2,765,875.55 

Losses  Paid         -         $7,674,852.83 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1883 

Assets        -  $733,987.88  Surplus  to  Policyholders     $    517,419.87 

Losses  Paid       -       $  6,844,471.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome    Street,  San  Francisco 
Special  Agents  : 

JAMES  C.  CUNNINQHAH,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE.  San  Francisco.  Cal 

E.  L.  SLOAN,  Salt  Lake  City,  Utah  W.  F.  KELLER.  5an  Francisco 
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Royal  Exchange  Assurance 

Of    London,     England  ^ 

Incorporated  A.  D.  1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders   ....       8,906,090.33 
Total  Assets 25,2  1  1,566.50 

LOSSES    PAID    EXCEED   ,$205,000,000 


7j/ie  Concordia  J'ire 

Insurance  Company 

Of  MILWAUKEE 
Organised    in    1S70 

ASSETS $1,007,939       SURPLUS $340,504 


TJhe  Spring  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
Organized    in    1835 

ASSETS ${,505,479        SURPLUS $561,563 


PACIFIC    DEPARTMEl^T : 

601  Montgomery  Street,  ....  -  San  Francisco 

FRANK    W.    DICKSON,  EDWARD    HALL, 

cMa.na.ger  Associate  Manager 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


ElstabUsHed     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,441,485.00 

BENJAMIN     J.    SniTH  colin  m.  boyd, 

MANAGER e^         AGENT    FOR   SAN    FRANCISCO 

Paciric    Departmernt,  216  Sansome  Street. 

=  Minnesota  Mutual  Life  Insurance  Co. 

OF   ST.    PAUL.  MINNESOTA. 


(The  Only  Old  Line  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota.) 


Has  Added  to  its  Field  Fohces  Ddhing  The  Past  Year  Many  Large,  Steady  and  Most  Reli- 
able Produceks,  who  were  Quick  to  see  and  take  advantage  of  the  money  Making  Opportuni- 
ties, Fair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
WITH  THE  Company. 

T.  R.PALMKR,  J.  A.  O'SHAUGHNESST,  DOUGLAS  PCTNAM 

President.  Second  Vice  I'res.  and  FiiUl  Manager.  Secretary. 

H.  W.  COCHNOWEK,  CHARLES  L,  GREENE, 

Actuary  and  Assistant  Secretary.  Midical  Director. 

National   Life  Insurance   Company 

OF     VERMONT. 

Tbis  Company  held  January   I,   1904,  and  gained 

during  the  past  docade  : 
ASSETS.     ■       $  28.363.797.97     Gain.   187%' 


Established  in  1850. 
Operating  in  37  States 

Joseph  A.  DEBoEU.Pres.  H.  M.  Cutler,  Treas. 
James  T.  Phelps, V-Pres.  DR.A.U.UiSHEE.Med.Dir. 
jAMEsB.EsTEK,adV-Prcs.  C.  K.  MOULTON,  Actuary 
OsMAN  D.  Clark,  Sec'y     F.  A.  Howland,  Counsel 


SURPLUS       -  2.928.310.16     Gain.   158»„ 

INSURANCE.        125.692.778.00     Gain.   104^^ 


Sells  the  Most  Modern,  Profit  Sharing,  Non-Forfeilable  Contracts  of  Life,  Term. 
Endowment  and  Annuity   Insurance. 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  8  I  -85  Crocker  Building,  San  Francisco,  Cal. 

A.    1>.  WALKEK,  «ien"l  .Mgr.,  4'-J4  Bailey  Biilldinf;,  Seattle,  Wash. 
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Tto® 


Insurance  Company 

Of  rialudelphia  Organized  1829 

$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacific     Coast     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 
218  Sansome  Street, -        San  Francisco 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  ISSt 


Western 


Fire  and 
Marine 


Assurance  Co.   o^  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


I    $100,000.00  Deposit 

I       with  California  State 
<  Treasurer 

ASSETS  in  United  States %  2,392,813.10 

INCOME  in  United  States,  1903  .  .  .       2,676,594.51 

Surplus  in  United  States,  Jan.  1, 1904  .  784,807.80 

Losses  paid  in  U.S.  1874  to  1903  inclusive  24,834,139.49 


the  Special  Protection  of  California  Policyholders 
Incorporated    1833 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  In  United  States 51,427,304.89 

INCOME  in  United  States,  1903  .   .   .   .      1,547,736.84 
Surplus  in  United  States  Jan.  1,  1904  .         476,746.98 


WiJSTERIV    DBPARTAIENT,  Denver,  Colo. 

H.  T.  IaAmKY,  Manager 

WATSON,  TAYLOR  &  SPERRY,   General  Agents,   322   Pine  Street,   San   Francisco. 

R.   H.   MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


WATER    SUPPLY   IN    A    1500    FEET 
HOLE 

The  town  of  Gainsborough,  Eng., 
possesses  what  is  perhaps  tlie  deepest 
well  in  the  world,  the  result  of  a  remark- 
able boring  feat.  This  scheme  of  water 
supply  for  the  town  has  occupied  twenty 
yeai's,  the  laborious  work  involving 
boring  to  the  great  depth  of  1515  feet. 
The  difficulties  encountered  were  of  no 
ordinary  kind.  On  one  occasion,  by  the 
breaking  of  the  boring  tools  at  a  depth  of 
725  feet,  operations  were  brought  to  a 
standstill  for  twenty  months.  Pumping 
engines  have  been  provided,  capable  of 
dealing  with  60,000  gallons  of  water  per 
hour. 

St.  Louis,  Mo.,  formerly  had  a  deeper 
bore. 


A  beggar  once  asked  for  five  cts. 

He  got  it — his  smile  was  intts, 
He  said  with  a  roar, 
'•Oh,  I've  got  fifteen  more — 

A  Scotch    highball    I'll    buy— they're 
immtsi " — Life. 

"Anglo-American"  writes  to  a  Man- 
, Chester  newspaper  that  if  a  workman  at 
home  steps  fi'om  the  beaten  track  with  a 
new  idea  he  is  ridiculed,  and  probably  dis- 
charged through  an  overseer  with  less 
ability  than  himself.  How  true  that  re- 
mark is  of  insurance  managers,  as  well  as 
of  British  manufactui-ers.  If  he  offers  a 
suggestion,  a  clerk  is  liable  to  be  dis- 
missed :  therefore  he  finds  it  better  to  be 
a  mere  machine.  He  is  not  paid  to  THINK, 
but  to  do  routine  work. — Business,  Man- 
chester, Eng. 
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Statement  showing  the  standing  of 

The  Manchester  ^''"'oTZltTr"' 

(Organized  1824) 


Capital $10,000,000  00 

Capital,  paid  up     ...     .       1,000,000  00 


Cash  Assets .$3,866,300  00 

Cash  Assets  in  United  States,  1,869,192  00 


Statement  showing  the  standing  of  the 

Caledon ian  '"'"TtL^Z"'"' 


irgh 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $.5,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over $12,567,500  00 

Surplus  to  Policyholders  .         1,546,000  00 


Statement  showing  the  standing  of  the 

Caledonian=American 

Insurance  Company  of  New  York 

Capital $200,000  00    |    Cash  Assets $318,782  00 

Surplus  to  Policyholders    .    $285.740  00 


Rochester  German 

Insurance  Company  of  Rochester,      -      New  York 

Capital .$200,000  00    |    Cash  Assets $1,254,092  00 

Surplus  to  Policyholders    .    $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

OEO.  W.  BROOKS,  Assistant  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 


CEO.  A.  CRUX.  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL 

Portland  Sacramento  Lo.s  Angeles 

A.  R.  D.  PATTERSON.  J.W.WARNER. 

San  Francisco 
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^ilm " 


ssurance 
eompanv 


(LIMITED) 


Of  London,  England 


Assets,  Over ,  $12,400,000,00 


...Pacific  €oa$t  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  PalacHe  Henry   F.  Allen  Georg'e  A.  NewHall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


Some  of  the  big  American  life  com- 
panies have  investments  in  Russian  bonds. 
Will  they  also  invest  in  the  Japanese  war 
loan  ?  If  so,  what  will  the  Russians  say 
or  do?  Will  the  Americans  also  invest 
in  the  new  Russian  war  loan?  Inter- 
national business  has  peculiar  complica- 
tions. 

The  Mississippi  legislature  refused  to 
repeal  the  anti-compact  law.  Insurance 
rates  will  therefore  continue  to  be  high, 
the  fire  protection  will  remain  bad,  and 
the  losses  will  be  high  accordingly. 

WHERE   DID    IT    COME    PROM? 
A  Wisconsin  court  is  wrestling  with    a 
case  entitled,  Mr.  Cezekolski  Against  Mr. 
Frydrychowicz. 


Washington,  D.  C,  is  now  the  Windy 
Cit-ee. 

U.  S.  Senator  Burton  invested  in  "get- 
rich-quick  "  schemes,  and  the  Coast  Re- 
view scored  him.  He  wrote  to  one, 
paying  him  about  100  percent  profit,  "you 
have  done  much  better  than  I  could  with 
my  money!"  The  dishonorable  senator 
has  just  been  sentenced  to  six  months  in 
jail,  for  selling  his  supposed  influence  to 
a  get-rich-quick  concern. 

Goodheart— I've  got  you  down  for  a 
couple  of  tickets:  we're  getting  up  a  raffle 
for  a  poor  man  of  our  neighborhood. 

Joakley — None  for  me,  thank  you.  I 
wouldn't  know  what  to  do  with  a  poor 
man  if  I  won  him. 


so 
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AACHEN  &  MUNICH 


/ 


Fire  Insurance  Connpany 


Of  Aix  La  Chapelle,  Germany 

Establisbecl  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS  3,865,895.00 


Pacific  Coast  Department 


423  California  Street, 


San  Francisco 


CESAR  BERTHEAU,  Manager 


HANOVER  s  ^  S 


J 


pire  Insurance  Company 


^\ 


OF    NEIW    YORK 


ORGANIZEH  isas- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  .San  Francisco 
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COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific   Coast    Branch,    Alliance    Building,    416-418    California    St.,    San    Francisco. 


Subscribed   Capital $12,500,000 

Paid-up  Capital 1,250.000 

Total  Cash  Assets,   Cold 30.063.028 

Total  Liabilities,  including  re-insurance 23.098.  108 

Cash  Surplus  to    Policyholders 6.964,920 

Total  /Imount  of  Claims  Paid I  13,877.022 

Assets  in  the  United  States  held  by  Trustees,     •    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,   Manager, 

E.  T.  NIEBLING,  Assistant  Manager. 


cALLIANCE 


Assurance  Company,   Ltd. 

ESTABLISHfcD    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,   Alliance  Building,  416-418   California  Street.    San    Francisco. 


Statement  of  1st  January,   1903. 

Subscribed  Capital  .  .  .  $25,000,000 
Cash  Capital  Paid  up  .  .  3.828.125 
Invested  and  Cash  Assets  52.686,133 
Surplus    to  Policyholders      !  2,930,879  Total      $904,319 

Total  Investment  in  U.  S.  Securities,       -       $2,243,309 

AH  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  4 1 6-4  J  8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.    S.     Bonds  in  Oregon    and 

New  York 273,600 

N.    Y.   City    Bonds 325,429 

Deposited  in   Banks 73,869 

Miscellaneous  Assets    ....  58,249 
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PACIFIC  COAST 
CASUALTY  COMPANY 

OF  CALIFORNIA. 

Hkau  Okkice  : 

328  Montgomery  Street,  San  Francisco,  Cal. 

Employers'   Liability,  Teams,  General 

Liability,  Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

The    only    Company   devoting    its    entire 

assets  and  attention  to  Paciflo  Coast  Business 

Paid  up  Capital,      -      ^200,000 
Assets,      -        -        -      ^21,471 

E.  F.  Green President 

Wm.  M.  Pibbson  ....  Vice-P»esident 

F.  A.  Zane Secretary 

Ant.  BOKEL&  Co..  •  .   .    ■  .   .Treasurer 

DIRECTORS. 

Antoine  Borel,        F.  P.  Deariug,  Wm.  M.  Pier.son, 

Henry  E.  Bothin,     E.F.Green,    Henry  Rosenfeld, 

John  C.Coleman.  I.  W.Hellman.  Jr.,  Adolph  A.  Son, 

Edward  L.  Brayton,     William  S.  Tevis. 

MARSHAL  A.  FRANK,  Gen.  Agent  for  California 

214-31G  Hayward  Building, 

San  Francisco,  California. 


l^hine&  Moselle 

Fire   Insurance  Co. 

Of  fitrasbiirg. 

CAPITAL $  1 ,  500,000 

Losses  Paid  since- organization,     6,853,750 


Helvetia 

S'wiss    Fire    Insurance    Co. 

Of  ist.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO.,  General  Agents, 


306  California  Street.  San  Francisco. 


8@~  ESTABLISHED    IN    I845.- 


PRUSSIAN  NATIONAL 

INSUEANCE  COMPANY  (of  Germany) 

CAPITAL,  $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  Sin  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  Wm.  G.  WHILDEN,  Ass't  Manager 

W.   LOAIZA  &  CO.,   State  Agents.      ♦  202  Sansome  Street 

JOHN  A.   PRINSEN,  Special  Agent 


Pacific 

for  General  Circulation 

Insurance 

One  Copy,        -       -       $1  00 

Year  Book 

Three  Copies,             -      2  00 
Ten  Copies,     =       -          5  00 

and 

Di 

rectory 

For  p;ii'licul;ir.s  enquire  of 

Co 

ntai 

ning  Tables 

not 

The  Coast  Review. 

The   Coast   Review? 


AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  I 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,853,661.00 
1,581,016.00 


German  Alliance  Ins.  Ass'n 


Assets, 


®f    item     $fork. 

$13,378,659.00  Net  Surplus,      ■ 


$6,134,835.00 


Ne'w  Han^pshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,877,846.00         Net  Surplus,        -        $1,193,546.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  ....... 


SAN  FRANCISCO 


The   Coast   ReVievO 


THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56   CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and   TORNADO    INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 


E.LBR1DGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $89,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  tlie  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  re(|uirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,        .         .         .        California  and  Nevada 

J.  J.  SHHAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLKS  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,         -  -  Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan   Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco. 
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1904 

A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
Secretary 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $6,463,828.00 


Comparati've 
Progress 


1874  . 
J  884  . 
I     1894  . 
29  Years   {    1903  . 


CAPITAL 

B  500,000 
1,000.000 
1,000,000 
1,000,000 


ASSETS 

B  943,353 
1,770,303 
3,597,531 
6,205,393 


INCOME 

B    452,652 

546,524 

2,430,925 

4,549,933 


Pacific  Department 
Hayward  Building 

M.  E.  cor.  California 
and    Montgomery   Streets, 

San   Francisco 


GEO.  D,  DORNIN 

€M AN  ACER 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1904 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS,     86,282,402.1  5 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Tre  as 


PACIFIC    DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cMa.tmger  Ass't  Manager 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


S 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


DHITWIY    Insurance   Company 

*    AAA.^X^A^m  Qj    BROOKLYN,    N.    Y. 

"Western    and    SoutKern     Department,     205     La     Salle     Street,     Chicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.    OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A,  P.  LANGE,  Special  Agent,  Skokane,  Washington 
H.  W.  CROWELL  ) 

CHAS.  A.  COLVIN         I  Special  Agents,  Hayward  Bldg.,  San  Francisco 
FRED  W.  FOULKES     J 

MUTUAL    EXTRAS.                            50  Copies o  75 

The  Coast    Review    Mutual  Supplement,         100  Copies i  25 

recently   issued,   can   tie   procured    at    this        250  Copies 2  00 

office  at  tlie  following  rates:                                    500  Copies 2  50 

12  Copies $0  25       1000  Copies 4  00 

H.    W.   GoFF,   Local  Agent,  Colfax,  Wash.       H.    W.   Goff,   Local  Agent,  Colfax,  Wash. 


The   Coast  'Rex^ievO 


Established  1853 


Capital,  $2,250,000.00 


The  THURINGIA... 


INSURANCE   COMPANY 

OF  ERFURT,  GERMANY 


Assets,  $12,933,109.37       .       Cash  and  Capital  Reserve,  $1,817,649.11 

Deposited  in  tlie  United  States  for  the  benefit  of  American 

Policyholders,  $250,000  in   U.  S.  Bonds. 

F.  G.  VOSS,  United  States  Manager,  New  York. 


V05S,  CONRAD  ^  CO.,  Managers 


PACIFIC    DBPJtRTMENT 


204-208  Sansome  Street 


San  Francisco,  Cal. 


The  FRANKFORT 

MARINE,   ACCIDENT   AND  PLATE   GLASS  INSURANCE  COMPANY 


Of  Frarxkfori  on  the  Main,  Germany. 

Established  1865. 


Capital, 


$t^50M0.00 


ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2.  (87,171    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable  459,067  23 
Guaranteed  Capital  (bills  receivable  secured)  .  .  .  937,500  00 
All  other  Assets 24,  70  1     12 


$3,793,994  60 


LIABHrriES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1,058,895  5  I 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 980,4  1  7   08  2,35  1,812  59 

Cash  and  Capital  Surplus $1,442,182  01 

UNITED  STATES  BRANCH. 

Gross  Assets $  1 ,055.  1  56   77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340.663    15 

The  Whole   Resources  of  the    Company   are    Pledged    on    every    Policy    Contract. 


VOSS,  COISRAD  (S  CO.,  Managers, 


204-208  Sansome  Street, 


San  Francisco. 


The  Coast  ReVlevO 


ESTABLISIIKD     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURQH. 

COA^BINED    ASSETS,       ....       $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  fire  Assets 20,096,  I  8  I    OO 

Invested   In  America   for  benefit   of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (Mre  ohZ«/)  over 9,883.000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Life  Underwriters,  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy? 
if  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVf\TIV&   LIFE.  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,500,000.00      SURPLUS,  over  $317,000.00- 
INSURANCE  IN  FORCE,  over  $21,500,000. 

ADDRESS— 1 10  Geary  Street.  San  Francisco. 
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1792 


1904 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$5,452.4/0.42 


ASSETS  JANUARY  I,   1904 

$11,290,773.87 


NET  SURPLUS 

$2,452,410.42 


'''•^«5p<TAL.S3.000,oO<^- 
philadelphia.  pa. 
OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Since  Organization,  $115,669,128.20 


P3.cific     DCDtirtmGnt'       California,     Oregon,     Wiishington,    Montana,     Nei'ada,      Idaho, 
^  *  Arizona,    Utah,  Alaska,  British   Columbia  and  Haivaii. 

Office  202  Pine  St.,  San  Francisco 

JAMES     D.     BAILEY,    General  Agent. 


J.  K.  HAMILTON,  i 

C.  0.  SCOTT,  >•  Special  Agents. 

A.  E.  BAILET,        ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 

flccumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,        .        3,423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

WESTERN   DEPARTMENT  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  p.  C.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool,  London,  and  Manchester 
Capital   Subscribed    .    .$10,000,000 
Capital  Paid  up 1,000,000 


Reserve   Fund  (in  addition 
to  capital) 


2,250,000 


WM.    GREER     HARRISON.     Manager, 

305  California  St.,       -       San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacitic 
Coast  Ports  and  at  Honolulu. 


Thg   Coast  T^eview. 


SECURITY  !      jt      LIBERAL  TERMS  !      J.      PROFITABLE  RESULTS  ! 


GEO.  A.  MOORE.  President 
GEO.  W.SCOTT,  Vice-rresident 
M.  R.  ///GG/.VS,  2d  Vict-President 
S.  M.  .MARKS,  Secretary 
R.  J.  .U/ER,  Assistant  Secretary 


T 


THE    ONLY 

PAOIKIO    COAST    lilKB    AND 


ACCIDENT     COMPANY 


The  Pacific  JVlutaal  Liife 

=^INSURANCE   COMPANY— 

niFEl     AND     AGGIDE,NT    AND     HEALTH 


TZ>ROGHESS  in  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
^-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written:  more 
lives  insured:  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus:  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
ji     u<     for  Policyholders.    <^     jt 


Has  Paid  Over 
$14,000,000.00  Claims. 


LIFE  POLICIES.'  ENDOWMENT  BONDS  I 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES! 


KIL,GARIF  &  BEA'VER,  General  Agents  of  Life  Department  lor  California,  Company's  Building.  S.  F 
F.  W.  VOOGT.  Pac.  Coast  General  Agent  of  Accident  Department.  Company's  Building,  San  Francisco. 

C'lIAS.  E.  WAKKENS,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.   McC.VNDI.ESS.  General   Agent,   Luzon  Bklg.,  Tacoma,  Washington. 

CLINTON  J.  IIUTCHINS,   General  Agent,  930  Fort  Street,  Honolulu. 
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New  England  Mutual^ 


r 


LIFE  INSURANCE  COMPANY 


Post  0£Bce  Square 


BOSTON,    MASS. 

BENJ.  F.  STEVENS President.     S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  SO 

LIABILITIES 32,569,406  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  therehj  increasi7ig  Ihe 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


FIRE 


MARINE 


NEW  ZEALAND 


losimrainice  Compamiy 

Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8^^  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :       San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 


83 
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Ne'iv  York  Underwriters 


Agency 


OF    |MEW    YOF^K. 


^ 


Organized  in    1864. 


$14,542,951.78 
Assets  ! 


$5,187,796.87 
Surplus  to  Policyholders! 


MANN  Sr  WILSON, 


N.    E.    cor.    Oalifornia    and   Sansome   Sts 
SAN     FRANCISCO. 


Managers  Pacific  Department. 


TO    BUSINESS    IV1EN. 

a  I 

I  or  OME  years  ago  the  Coast  Review  B 

I  ^     first  called  attention  to  the  astound-  | 

1  ing  fact  that  the  losses,  taxes  and  ex-  B 
?  penses  paid  by  fire  insurance  companies  | 
%  in  the  United  Statesin  the  past  iifty  years,  | 
•3  including  the  unpaid  losses  of  bankrupt  S 
.J  companies,  exceeded  the  premiums  re-  6 
•:■  ceived.  The  great  and  inevitable  con-  | 
'^,  flagrations,  which  swept  away  capital  % 
v  and  reserves  of  so  many  companies,  com-  & 
■;  pleted  the  slower  work  of  competition,  ^ 
•:;  misfortune  and  bad  management.  The  6 
;!  average  small  underwriting  profit  of  3  | 
.;  per  cent,  of  recent  yeais  is  not  based  on  6 
jj  figures  which  include  all  the  failures  and  | 
.;!  the  unpaid  claims.  The  average  divi-  6 
v  dend  paid  on  capital  and  surplus,  not  I 
;:  taking  into  account  the  capital  sur.k,  is 

2  only  4  per  cent.  The  large  dividends  on 
I  capital  stock  paid  by  some  fortunate  com- 
V  panies,  as  somejimes  quoted  by  the  press, 
n  are  exceptional,  and  are  misleading,  in- 
.;  asmuch  as  they  are  earned  chiefly  or 
S  wholly  by  the  investments,  and  the  rate 
.ji  is  low  ■when  the  net  surplus  is  considered 
J:  as  well  as    the   capital  stock  paid  up,  i; 

V*;*\7;\j.".;f\;f,;.",;.-',;.--.;,-^;^lj,.^.--^-,j.-j-,tj,.-,,f,.,..j...,....,..j,..^-;.-^....  .J..J 


Swiss  Marine 
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Organized    1797 


uAe  i/orwich  Tin/on 

Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


PACIFIC  VEPARTMENT 

W,  H,  LOWDEN,  Manager        3t4  California  Street 
J,  L.  FULLER,  Ass't  Manager  San  Francisco,  Cal, 


Home  Wfe  Insaranee  Company 

of  New  York 

GEORGE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund   (Deferred  Dividends)    .    .       I,I42,2J9 

Net  Surplus      1,126,769 

Insurance  in  Force       69,410,582 


FRftNK  SPERLING, 

General  Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrot!  Bld§:. 

San    Francisco 


H.   HASKELL, 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


L    Insurance  Manual      INSURANCE 


I  Price  25  Cents 

^     Especially  adapted  to  the  Pacific  Coast 

t        This  is  something  new.     For   further   par- 
ticulars address  the         COAST  REVIEW, 


508  Montgomery  street, 
San  Francisco. 


LAW  BOOKS 

Can  Always  be  Procured  from 

THE  COAST  REVIEW 
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INTERESTING      MISGELLf\NY 


WATER  RESOURCES  OF   THE  SAL- 
INAS   VALLEY,  CALIFORNIA 

An  oxtensivo  and  carefully  illusti-ated 
report  on  the  water  resources  of  the 
Salinas  Valley,  California,  has  been  made 
to  the  United  States  Geolog-ical  Survey 
by  Mr.  Homer  Hamlin.  It  is  based  on 
iuvestigfations  made  by  the  Survey,  under 
tiio  supervision  of  J.  B.  Lippincott,  super- 
vising engineer,  acting  in  co-operation 
with  the  California  Water  and  Forest 
Association,  and  Moutei-oy  countv,  Cal.. 
during  1900,  1001.  and  1902. 

In  the  Salinas  Valley,  as  in  many  parts 
of  California,  ])umping  water  for  irriga- 
tion is  expensive  on  account  of  the  high 
price  of  fuel.  The  object  of  the  geologic 
investigation  was  to  discover,  if  possible, 
cheap  fuel  in  the  form  of  coal  oi-  oil.  A 
reconnaissance  was  made  of  the  region 
and  detailed  examinations  were  made  of 
certain  localities.  The  result  was  disap- 
pointing, as  no  territory  that  will  yield 
oil  in  commercial  quantities  was  found, 
and  the  new  coal  field  is  quite  inacces- 
sible, 2C00  feet  above  sea, level,  and  20 
miles  from  a  railroad. 

The  possibility  of  impounding  large 
quantities  of  water  on  the  Arroyo  Seco  at 
a  cost  that  is  commercially  feasible  and 
at  elevations  that  will  enable  the  greater 
portion  of  the  Salinas  Valley  to  be  sup- 
plied with  water  by  means  of  gravity  is 
the  feature  of  the  report.  Plans  and  esti- 
mates on  the  work  are  given  in  detail. 
Lists  of  discharge  measui-ements  are  pre- 
sented, together  with  a  map  showing  the 
distribution  and  depth  of  the  under- 
ground water  supply.  This  report  is,  in 
short,  an  exhaustive  description  of  the 
physical  resoui-ces  of  the  Salinas  Valley. 

This  report,  which  is  listed  as  Water- 
Supply  and  Irrigation  Paper  No.  89.  may 
be  obtained  on  application  to  the  Director 
of  the  Geological  Survey,  Washinston. 
D.  C.  .  » 

COAST    COAL 

The  first  coal  discovered  on  the  Pacific 
Coast  was  in  the  state  of  Washington  in 
18.'52.  The  first  mine  was  opened  in 
Whatcom  county  in  1854.  California 
has  never  taken  high  rank  as  a  coal- 
producing  state,  but  it  comes  next  in 
order  in  the  hi-itory  of  early  production, 
a"  an  output  of  0020  tons  was  reported  in 
1801.  This  increased  steadily  until  1874. 
when  the  maximum  output  of  21.').25.3 
.short  tons  was  attained.  It  beean  then 
to  decline  rapidly,  and  since  1876  the  in- 
dustry   has    been    rather    irregular,  the 


production  depending  upon  many  outside 
influences. 

LAW    FOR    LAYMEN 

Proceedings  in  suit  in  which  the  title 
to  property  is  involved  will  not  hind  a 
person,  not  a  party,  who  knew  nothing  of 
the  proceedings. — Harrison  v.  Oltman 
(La.)  844. 

An  oflicial  certificate  of  approval  of  fire 
escapes  on  a  building,  issued  under  the 
Pennsylvania  statute,  is  available  to  a 
succeeding  owner. — Bonbright  v.  Schoett- 
ler  (C.  C.  A.)  320. 

A  railroad  ticket  held  not  to  entitle  a 
passenger  to  travel  on  the  particular  train 
specified  therein,  except  on  his  com]ili- 
ance  with  the  I'ules.  of  which  he  was  noti- 
fied, not  contained  in  the  ticket. — Ames 
V.  Southern  Pac.  Co.  (Cal.)  310. 

Relief  foi-  fraud  will  not  be  granted  to 
one  who  does  not  seek  it  promptly  after 
discovery  of  the  fraud. — Provident  Loan 
Trust  Co.  V.  Mcintosh  (Kan.)  498. 

A  servant  assumes  the  natural  and 
ordinary  i-isks  of  his  employment,  but 
the  negli<rence  of  the  master  is  not  among 
them,  and  the  master  is  liable  whenever 
that  is  the  proximate  cause  of  injury  to 
the  servant. — Hone  v.  Mammoth  Min.  Co. 
(Utah)  381. 

Mental  suffering,  resulting  from  the 
negligent  transmission  of  a  telegram,  con- 
stitutes an  injui'y  for  which  recovery  may 
be  had.— Cowan  v.  Western  Union  Tel. 
Co.  (Iowa)  281. 

Majority  stockholders  have  no  power 
to  exclude  the  minority  stockholders  by 
organizing  a  new  corpoi'ation.  and  trans- 
ferring the  pi'operty  and  good  will  of  the 
old  to  the  new  corporation,  without  the 
consent  of  the  minority  stockholders. — 
McLeod  V.  Lincoln  Medical  College  of 
Cotner University  (Neb.)  672. 

Property  owner,  contracting  with  inde- 
pendent contractor  to  build  house,  held 
not  liable  for  injury  to  person  passing 
along  adjoining  street  from  conti-actor's 
negligence. — HotT  v.  Schocklcy  ( Iowa)  573. 

FIRE    PROOF 

The  Soubrette.— I  suppose  this  theatre 
is  well  safe-guarded  in  case  of  fire? 

The  Propcrty-Man.  — Sure!  Why,  only 
last  week  dc  manager  put  in  a  bran'-new, 
strictly  fire-proof  safe  in  de  box-office  an' 
another  exit  frum  de  same  placel — Puck. 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

Lavj  Union  &  Croufn  Insurance  Company 

OF  LONDON     jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•-  --• 

CATTON     BELL  &   CO.,     General  Agents  HENRY  HOMES  SMITH.  Manager 

406-410  California  Street,  San  Francisco,  Cat. 

SPECIAL    AGENTS 

ALEXANDER    FIELD— Northern   Caliiornia.   Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company^ 

INDIANAPOLIS,     INDIANA. 

Insurance  in  Force. 
1895 »3,B«8,soo  Operating  underthe  Compulsory  Reserve  Deposit 

^°9" $7,859,500  Law  of  Indiana,  all  policies  issued  by  this  com- 

1897 $1  1,885,500  ^  u        ^  *    .  ..u     .   ..   .       ■ 

g  ^  '  pany  are  secured  by.  a  deposit  of  the   full   legal 

1899 S22    208470  reserve  with  the  State  of  Indiana. 

1900 $28,339,877 

/r.oo     r>ii-     /-.i-/->  Deposited   with    the    Auditor  of   the    State  of 

1901 $33,615,656  ,  .,.     , 

^__^     c:/li«QQ         Indiana  S  1,900,000  m   approved   securities  for 

]l^^'_ «*  ]^*C '^rti  '  ^^>»        the  security  and  benefit  of  all  its  policyholders. 

190o 949,713,796 


$129.00  of  cAssets  for  e^ery  $W0.00  of  Liabilities, 

I    PARROT 

SAN   FRANCISCO. 


CEO.  W.  PHELPS,  Gen'l  Agent.        "9'  "'""ott  bldg. 


C.  J.  STOVEU, 

MAINAaER 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS   INSURANCE   CO.  of  Pouirhkeepsie,  N  Y. 

NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 

Marine  Agent  for  Coast  for 
BRITISH  AHERICA  ASSURANCE  COHPANY 

411     0^1i*or»xi£jL    Street 

Te/epho«e  ilfain    54«  SAN    FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  Street,         :        :        Los  Angeles,  Cal. 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by ^Sight    grafts on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 

Fire  Insurance  Company 
OF  NEW  YORK. 


WESTERN  DEPARTMENT  (Including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 
GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretary 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers,  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC    COAST    SPECIAL    AGENTS: 

P.  P.  WILSON,  No.  228  Montgomery  Street,  San  Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.   WILLIAMS,  ^ost  Office  Box  750,  Portland,  Oregon. 


Jonathan  li.  Bunce,  President 

J.  M.  HOLCOMBB,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific   Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

iff        >lf        Hii 

Two  New  Contracts 

.lust  issued.  The  easiest  on  the 
market  to  sell.  SM.M.L  RATK.S? 
Bin  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  tSS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,926,381.42 

Surplus 1,587,209.12 

Total  Losses  Paid  .  .  .10,561,134.00 


PACIFIC    DEPARTMENT      -       -      208   PINE   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  Los   Angeles 
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HoiyiE  SaVe  insurance  goivipahy 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  1 ,  1904  : 

Assets $1,504,580.73 

Liabilities 1,093,280.27 

Surplus  Funds  for  Policyholders $711,300.46 

Capital  ( fully  paid  in  ?old  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities   .   .  .  $411,300.46 

HOaiE   OFFICE:      409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prks.,    STEPHEN  D.  IVES  V.-Pbes.,    FRANKLIN  BANGS,  Secy.,     / 
J.  P.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy.        / 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 


FREDERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values),  Jan,  1,  1904    .   .$87,458,889.12 

LIABILITIES 80,748,048.91 

SURPLUS       6,710,842.21 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

■Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers, 

S03  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YOR  K 

ORGANIZED    IN    1856 

aaaass >jy eeies&e 

Cash  Capital,  -----  $1,000,000.00 
Ifet  Surplus,  -  -  -  -  2,518,464.00 
Total  Assets, 5,849,834.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :  :         San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  German 


Assets,  .  .  -  - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manaaer. 

Pacific  Department 
213  Sansome  Street, 


^2,342,855.00 

1,250,000.00 

623,052.00 

-       359J93-00 

H.  DANKER,  Ass't  Manager. 

San  Francisco. 
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COMPETITION  LESSENED 

Tiii'omjh    Sprritti    Ageuftj    f'ontnicts    t/mt 
I'rntrrt  Sntiritors  front    Comprtitioit    with 
tftrir  utfH    CotHfHiHif  Aiji-Hts,  and 
S/irrittl   lUtUcy  Conti'<ifts    trhasr    Ortt/iiial 
Sitpcrhn-   l-\'afun-s  arr    ('mtitptintU'd* 

AMY    BUSINESS    |VIAN 

«/'  lliiliti/  anil  Iiili-ijrilt/  irlio  iri.ihrs  to 
Kstntflish  lihusft/'  in  o  I'rrniant'nt  l^osi- 
tiint  irith  Incri'iisiittf  Iiiconif,  iriti  hr  con- 
sitlf-rfit  f'ftr  .ti/t'Ht'f/  }yorU.  I'ttrtirutttrs 
OH  .Ipplication. 


THE? 


Fidelity  Mutual  Life 

Insurance  Co.  of  PliiladelFliia 


c^-^ 


PRESIDENT 
Por  Agency  apply  to 

ALEXANDER    McKNIOHT,  Vice-President 
GEO.  A.  RATHBUN. 

General    Manager 

Rooms  1,  2  ;ind  3,  Fifth  Floor,  Mii.i.s  Firir.DiNG 
San  Fkan'M^im 


PjIGIFIG  SORETY  GOPIPflKY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  337.439 
Assets.         ....     412.287 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.     ^    -^     ■>!>     ^     lif 

PLATE   GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deerins 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Eyerson,  P/'fN.  J.  lierminghara,  I'.Pres. 

A.  P.  Redding,  dec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

i^~Correi'jioii</eiice  Solicited  irith  Hexponnible 

Jgeiilx. 


EVERY  MAN  INTERESTED 

In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  booklet  "CAREERS  FOR  THE  COMING  MEN,"  by  Hon. 
John  F.  Dryden.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

THE  PRUDENTIAL  '^•'^'^^^^:^;5?r/?:^^'' 

70HX  F.  DRYDEN,  Prtsidciit.  Home  Office.  Newark,  N.  J. 

PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 
OPEN    TERRITORY    FOR    ENERGETIC    MEN. 


Sf  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICK  :    BALTIMORE,    MAKYL,.VN1). 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
inciiidiiii;  LOSS  OR  OAHAGE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1904,  $3,187,671,36      Surplus  to  PoHcyholders,      -      $1,995,944.36 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

Crosulrji  liitililiiig,  iSa»  Francisco, 


JOHN    H      ROBERTSON 
FRANK   M.    HALL, 


Managers. 


Mutual  Circular 


THE  COAST  REVIEW  has  compiled 
a  cii-cuhu-  on  Mutuals,  whicli  is  otTered 
at  cost  of  pi-inling-. 
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The  Washington  Life  Insurance  Company, 


OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pres. 

ASSETS,  .... 

PAID  TO  POLICYHOLDERS, 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


.      $17,000,000.00 
6,500,000.00 

g^~  To  energetic  business  produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 

ifdh'f'ss  at  otici' : 

HOWARD    PERRIN,    General  |Vlanager 
State  of  California. 

BLAIR  T.  SCOTT.  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 

610-11-1:^-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casualty  Company  ^ew"* 


York 


._■♦     Assets,  Jan.   I,   1904 

'^     Surplus  to   Policyholders 


$5,900,861.56 
1,730,567.76 


N- 


TUTniinnxmr      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
NSKAN.r'    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
liiuuivni\ui-.  Q1355    steam  Boiler,   Elevator,  Fly   Wheel  and   Bonded  List. 

Officers:— GEORGE  F.  SEWARD,  President:  ROBERT  J.  HILLAS,  Vice  President  and  Secretary:   HENRY   CffOSSLEY, 
Asst.  Secretary:    FRANK  E.  LAW,  2d  Asst.  Sec'y  ;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC   COAST   DEPARTMENT 
CALIFORNIA  WASHINGTON    AND   OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  16  California  St.,  San  Francisco,  Cal.  Berlin   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HENRY  D.    LYMAN,    President. 

STATEMENT,  December  31,  1903. 

RESOURCES,  Including  Capital, $2,500,000.00  :  $5,661,24-5  97 

LIABILITIES,  including  Reserve,    750,031.04  :  1,113,064-36 

Bonds  issued  for  Employes.  Administrators,  Gnardians,  and  in  Judicial  Proceedings 
SAMUKL  G.  MUKPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 

137   MONTGOMERY  ST.. 

SAN  FRANCISCO. 


Agents 
Warded!  ^ 


EVERY  ONE  IS  AN  INVITATION,    DIRECTLY  OR 


indirectly,  to  apply  for  an    agency — every  advertisement 


in  this  book.       Write  "If   you  are  unrepresented,  or   if 

ou  contemplate  a  change  of  agency. ' '     No  offense  if  you 

mention  the  Coast  Review,  but  you  don't  have  to.      You 


mav  make  very  desirable  connections  in  this  way.      If  you  receive 


'  a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  New  York — Incorporiitocl  ISfiS 
Surplus  to  l»olicyholders $2,347,549.00 

°VrieS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER, 


General  flanager 


412  Pine  street,  San   Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States. 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying-employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal. 


Bggge^2@gggSggg 


Canton  Insurance  Office 


(LIM[TKD) 

OF  IIOXGKOXG,  CHINA 

Capital  paid  up  (Gold) $    250,000  00 

Cash  assets  (Gold) 1,620.138  02 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .  .      752677  99 


"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  S200,00()..  tor  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Siuce  January,  188i.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


OF  HAMBURG 

Walter  Speyer, 
225  San  SOME'  St 


$2,482,426.00 


(fife 


GERMANY. 

General  Agent, 
5an  Francisco.  Cal. 


Reprints* 


§g§g@@3ggg 


ARTICLES,     TABLES, 


Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


* 
* 
* 
* 
* 
* 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 


# 


Limited 


Coast  Review  Fire  Cliart. 

Price   25    cents 

I 
Coftdtiion  and  Affairs  0/  Companies   w 

* 
Insurance   Men   and    Property  -  Owners   i^ 

Consult  It.  X] 

.^  * 

Coast    Business     by    Companies     and  '^_ 

Agencies— State  Insurance  Officials—  J 

Resume  of  Coast   and  United   States  -;jf 

Fire  and  Marine  Business.  ^ 


Iij  Features     this     year    are:         California  |g 

^  premiums  by  agencies;   population  of  ^ 

J  chief  Coast    towns;    recent  mutual  J 

J  failures  ;  list  of  wildcats  ;   great  ^ 

ijf  tires  of  history.  -Sf 

*  ^  f 

*  1Q04    Chart.  * 

ifa.  -^ 

*  '^^'TirERE  will  he  four  new  features  in  ^ 
^  the  1904  C'/tart,  and  additional  popula-  ^ 
4r  (ion  statistics.  -:& 
•:^  ■* 


OF 
LIVKRPOOI, 


Jt 


Capital  Subsnibed  .  .  $6, 700, 000  Gold 
Capital  Paid  Up  .   .    l,3/i0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .   .    4,i'50,000 


BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 

A.  H.  SMALL Manager 
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V(P^       lusuraiice  Company 
^•^^  Of  Oothenburg 


Amencsin  hire  '"■"'™" '^''"s*,,..^ 
The  Delaware  '""'""^^  ^°7s*,M.-a 

Globe  <&  RiDtgers  Fire  '""'j;z  ,■  7''''' 

EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413   California  Street. 

Total  Assets  Reiirasented,  Over  Fourteen  and  a  Half  Millions. 
y    /l^    I  Oricioil    ^^^^^^^'^^  Corporation 

Of  /^ontioji 

INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1720. 

Casln    A^ssets,  =  =  ^SO,31S,OSO.OO 

SPECIAL     AGENTS:  — J.   M.   MENDELL,  San  Franci.sco;       W.    H.   BONSALL,  Los  Angeles; 
TOLL   THOMPSON,   Portland;      A.   W.  THORNTON,   Seattle;      T.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCn  :  205  and  207  Sansomc  Street,  SAN  FRANCISCO,  CAL. 


The  Niag'ara  Fire 

^^  ORGANIZED  A.  D.  1850 


Insurance  Company 

(}f    .Vew-    YorJi 


Crisis   A^ssets.,  =  =  JfitJi,SS9,T^02.00 

SPECIAL   AGENTS:     J.  M.  MKNDKLL,  Sau  Francisco;  W.  H.  BONSALL,  Los  Angeles: 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


one:  hundred  and  ninety -one  ye,ars  or  active  business! 


SUN 


INSURANCE   OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
17  lO 


$12,848,570  00 
7,095,672  00 


UNITED    STATES    BRANCH:    54  Pine  Street, 
WESTERN      department:      171  La  Salle  Street, 

Pacific  Department  215  Sansome  Street, 


New  York 
Chicago 

San  Francisco. 


michigan  F.  8  M. 

Insurance    Company 

Of  DETROIT,    MICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Sec'y. 
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Capital     Paid    up,  : 

Cash     Assets,         :  :  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


$  400,000.00 
927,279.00 
579.809.00 


San  Francisco. 


The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    p 
Washington,  Idaho,   Montana,  Hawaiian  Islands,  and  Alaska. 


C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

I5*TRrj  HOME  OFFICE:  :]VIARX3VB5 

Gompanij'8  Building,  Sansome  and  Gaiitornia  Streets 
SAN  FRANCISCO 

CapitaS,         .        $1,000,000  00 
Surplus,        c  3,15  6,1  18  80 

Assets,  .  5, 858 ,820  37 

WILLIAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  PAYMONVILLE,  J.B.  LEVISON, 

VICE-PRESiDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  GEO.  H.  MENDFLL,  JR.. 

SECRETARY.  ASS'T.    SECRETARY. 

F.  W.  LOUGEE.  ROBERT    P.    FABJ, 

TREASURER.  riENRRAI.    AGE.XT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  MANAGER, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  •  New  York. 


Telephone  Xlaia  ISSU  Editorial  Hoonis 


Tflephoni-  Hed  HOfil  Vrintiuy  Office 


Founded  1871 
Volume  65,  No.  5 


MAY,     1904 


Three  Dollars  Per  Year 
Twenty-five  cts  Per  Copy 


THHl 


(^oast  Review 

(   INSURANCE  ) 
Offices— 50S  Montgomery  Street,  San  Francisco 


Mrs.  J.  G.  Edwards 


E.  H.  Bacon 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56130,745 


Assets  in  U.  S. 
$12,056,918 


ESTABLISHED      1836 


ENTERED   U.   S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1903,  in  accordance  wit» 
the  laws  of  the  State  of  Hew  Yorli,  is  as  follows: 

ASSETS $12,056,918.50 

LIABILITIES 6,896,376.15 

SURPLUS $5,160,542.35 

As  an  illnstration  of  the  Company's  practice  in  maintalnlne'its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following:  figures  may  interest  policyholders: 

V'ur.  Assits  .Inn.  1.  Income.  Expenditure.  Excess  of  Ex  pendltnre 

<«7I $3,054,361  $3,163,901  $5,122,653  $1,958,752 

<«72 3,640,450  3.733,101  4,448,999  75I,8V» 

1873 4,163,290 

Thus  showing  KxrrnH  of  Kxitrutliture  in  the  two  years  of $2,710,650 

A.ad  Iiirrraxro/  -iNxpfw  in  the  same  time  of I,110.!t31' 

Progress   of    the   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519;   1858,    $471,988 
1868.  $1,739,620;  1878,  $2,422,126:  1888,  $3,928,010:  1898,  $4,979,422. 

LOSSES.--The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  56  years  is  $92. 163,692.83 
This  large  sum,  in  conjunction  vhth  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  ad,)usted  and  paid^ 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

</.ic/  0/;iVt,  4,i-J  CiilijoiHia  .Slrrrt,  Sun  fniurisro.  C.   MASON  KINNE.  AssLitant  Secretary. 

Sl'KCIAI.     AGENTS: 

li.  <;.  BRUSH  .lOHNW.  UUNN  W.H.RAYMOND  THEO.  SUMMERLAND  K.  H.  ROUNTREE 
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GOHTIHEUm  LIFE  INSiiHGE  I  IHVESTIHEHT  GOmY 


SALT    LAME    CITY,    UTAH 


GOV.  HEBER  N.  WELLS, 
President, 


H.  TYREE, 
Vice-President  .\nd  Gen'l  .M.vnager. 


The  Great  Western  Life  Insurance  Company. 

OA.F»IT^Vrv,       .       ^soo,ooo.oo 

A  large  number  of  the  ablest  financiers  and  business  men  of  the  West  are  interested  in 
this  Company  as  stockholders  and  directors.         The  most  attractive  policy  on  the  Market. 
LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT, 
i^~  An    Opportunity   for    Men    of  Ability.   «<» 


The   Coast   Rev>ie\i> 


9 


READY! 

(j^Your     Oompany     will     send    you    a    *;opy. 

THE  COAST  REVIEW 

FIRE    INSURANCE 

"-CHART  ■'" 

IS     NOW     OUT 


The   Only  Valuable  Chart  for   Coast   Agents 

Five   Years'   Company    Figures. 

Conditions  and  Affairs  of  All  American  Companies  having' 

Over  $200,000  Capital ;  also  Condition  and  Affairs 

of  All  Foreign  Branches. 

COAST  BUSINESS  OF  COMPANIES  FOR    FIVE   YEARS. 


Coast  Business  of  Companies  by  States  and  Territories  —  Coast 
Business  of  Companies  by  Agencies  and  Departments. 

Recent  Mutual   Failures. 
Retired    Companies;    Newly   Admitted    Companies; 

Summaries    of   Coast,    California    and  San    Francisco    Business, 

vShort-Rate    Tables    in     Use    on     the    Pacific    Coast. 
Coast   Insurance  Commissioners.  Fire  Business  in  the   I'nited  States. 

Population  of  Coast  Cities  and  Coast  States,  • 

CKFAT   FIRES   OF   THE   WORLD. 


Price,  25  cents. 


The    Coast    ReVievP 
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Tiie  Coast  7{eview. 


PHCENIX  ASSURANCE  COMPANY     j)t 


j/t      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


^^^^(T^^ 


Assmiraince 
Compaimy 


o      o      o 


OF  LONDON 
Established  1782 


Provfldeinice= 
Washlingtoini 
losMrance  Co 


OF  RHODE    ISLAND. 
Incorporated   1799 


GEO.     E.     BUTLER, 

General    Agent    tor    Pacific    Coast. 


200   Pine  Street, 


San   Francisco 


EDWARD  A.  TEMPLE.  President 


H.  S.   NOLLEN,   Secretary 


BANKERS  LIFE  flSSOGIflTION 


DES    MOINES,    IOWA 


OrKanized  July   1,   1879 


STATKMEriT    KOK    THE    YEAR    1903. 

ASSETS.  (  LIABILITIES. 

Deposited  with  the  Auditor  of  State  .        S. 700.893. 00        Death  Claims  proven  and  Unpaid  .  . 
Cash  in  Banks  and  Treasury    ....  225.807.43        Death  Claims  not  proven. 


Other  Items 


1.127.599.03 


Other  Items 


}    6,554,299.46    , 


Balance  to  protect  contracts  . 


None 

$    90,814.00 

12.665.51 

6.450.819.95 

J  6,554.299.46 


Increase  in  Guarantee  Fund  in  1903 $  384,103.00 

Increase  in  Reserve  Fund  in  1903 394-,364-.46 

Incease  in  Assets,  in  1903 949,750.55 

Insurance  in  Force  January  1.1904 199.658,00000 

G.     F.    WINK,    State    Agent 


14  McAllister  street. 


SAN   FRANCISCO. 


THi;     Co  A  ST     '/(£  VIE  W^ 


AN  INTERESTING  FACT 


On    the    Tst    of   March,    1904,    THE     CONNECTICUT 

1^  y  T  U  A  L  reached  a  stage  in  its  history  very  interesting  to  its 
management  and  its  members  and  one  which  is  unique  in  the  history  of 
American  Life  Insurance 

On  that  date,  but  Httle  more  than  fifty-eight  years  from  its  organ- 
ization, it  had  received  from  its  members  in  premiums  the  sum  of 
$228,376,268,  and  had  returned  to  them  or  their  beneficiaries  $228,724,073, 
or  $347  S05  more  than  it  had  received  from  them. 

The  Connecticut  Mutual  is  the  first  American  Life  Insurance  Com- 
pany to  return  to  its  members  one  hundred  percent  of  its  receipts  from 
them.  And  it  holds  besides  $65,000,000  of  assets,  with  a  surplus  of  over 
$4,600,000  to  protect  over  70,000  policyhol  1  :ri  insured  for  over  $166,000,- 
000.  

A.,    li.    r».   HA.I«JVJO:iV,  r>istriot  Stjijj't 

Pacific  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 


=   r  A  CI  F>IC   = 

(FIRE) 

U  rLcLGrwritGr& 

San  Francisco,  Cal. 

Assets 86,763.401   10 

Surplus  to  Policyholders 3,567,419  26 


=—^COLONIAL^^ 

IP  ire  UnclGr\vritGr& 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to   Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.        MANAGER. 

Special  Agents  and  Adjusters: 

maxwell  H.  THOMSON,  LESLIE  H.  LOUD,  AUTHUR  M.  THOMSON, 

NOHTHWEST.  So.   CAL.,  ARIZONA.  CaLIFOKNIA. 

..H.HARRY  SMITH,  Colokado,  Wyoming,  Utah. 


Thg  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHINEAS  C.  LOUNSBVRT,    L   i^/yf^^'^^^^^^  KIMBALL  C.   ATWOOD 

Pretident.  ^  ^  ^  ^^/  .-^"^       ^  yi/TUl^  Secretary. 


OF    NEW    VORK. 

ASSETS,  January  J.  J904 S  1.152,329  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection  of 

Policyholders 1.001,809  66 

CLAIMS  PAID,  OVER     •.   .    .   .       5. 000. 000  00 

Health    and.   Accident  Policies. 
The  Best  Insurance  The  Easiest  Insurance 

FOR  BUSINESS  and  .  FOR    AGENTS 

PROFESSIONAL   MEN.  TO    SEL  L 

^-LIBERAL    COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 

THOS.  GODWIN,  G.   C.  FARRELL, 

Manager  Pacific  Coast  Department.  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GENERAL.    OhhldHS,     Mills  Building,  :  SAA'   FRANCISCO 


Sometimes  a  revision  of  policy  forms  means  little. 
It  stands  for  ... 


Thoroughness 

in  every  detail  In  the  changes  that  have  been  made  by  the  Union  Mutual 
—re-arrangement  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  that  looks  well,  sells 
easily  and  pleases  long. 

Union   Mutual  Life  In^,  Co. 

PORTLAND,     MAINE 

FKED  E.  RICHARDS,  Pkesiiiext.  ARTHUR  L.  BATES,  Vice-President. 


.Ifieiitu  alwai/H  tlfslred—the  kind  tvho  write  policies  anil  hold  them. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cal. 


T.  H.  McALLIS.  Manager.  Sherlock  Bldg.  Portland,  Oregon 

A.  H.  STEWAKT  &  CO..  Managers.  419  Cooper  Block.  Denver.  Colorado 

J.  E.  EVANS.  Manager,  Vancouver.  B.  C. 

R.  H.  BROWN,  Manager,  Lankershin  Bldg.,  Los  Angeles,  Cal.    • 


Thg  Coast  T^eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia, 

Incorporated  1835 


ASSETS, 

January  1st,  J  904 
$6,261,613.51 


SURPLUS, 

to  Policyholders 

January  1st,  1904 
$2,919,442.31 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  tnited  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST..  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS  :  — S.   P.   Mesick,  V.  H.  Qnitzow,  Frank  Agiiew. 


Ore'anized     185-4  1 

fcs  t^  (J*  ^  t^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

j:  ji.  jt  ^  ^ 

1854 

J  904 

t^!*  t^  (j^  (J**  (i?* 

^  ti**  tiS  ((5*  (^ 

1    OF  HAMBURG,  GERMANY    | 

Capital  and  Accumulations,    $3,726,181.40 

Assets  in  the  United  States,  Jan.   1,    1 904  .   .    .   .$     1,834,177.95 
Surplus  in  the  United  States,  Jan.    I,    1904  ....  436,692.70 

Losses  Paid  In  the  United  States,  over 16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


THS  Coast  T^eview. 
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ssurancer^^oG 

OF"  NEZW  YORK. 

lZdWARD  W.  ScOTT.FhESIDENT. 


SuCCE  SsruL    Ac.CNTS.«ndGi£NTlCMC  N    ScCXiNCi  RCMU1«ER»TIVE    BuSlKICSS     C  ONNEC  T  lONS. 

MAY   Apply   to  the  Head  OrriCE.OB  amy  or  Tnt  Society's  Gcneral  A<vents. 

CARL    C.    GROSS, 

General   Manager   for   California. 


Rooms  709-  J3  Claus  SprecSiels  Building,  Market  and  Third  Sts., 


San  Francisco. 
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LIBERAL  COUNT  PRINTING    ON  SHORT 

Better 
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6 
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PRINTED.  ^  COMMERCIAL,    INSURANCE 
ana  ARTISTIC  PRINTING  OF  ALL  KINDS. 
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London  &  Lancashire 


LONDON & 
LANCASHIRE  ^ 

FIRE 

INSURANCE  COMPANY 


Fire    Insurance    Company, 

Of  Lh'erpool^    E.ng^ 
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gneurancc  in  ®aurt 

Digest    of    Recent    Insurance     Decisions 
Fire 

TEXAS. 

Variance.  Where  a  petition  described 
the  property  as  a  shingle-roof 
frame  building  and  foundations,  occupied 
as  a  private  barn,  about  400  feet  from 
plaintiff's  residence,  proof  showing  the 
building  destroyed  to  have  been  constructed 
partly  of  logs  and  partly  of  oak  and  pine 
lumber,  covered  with  a  board  roof,  and  sit- 
uated about  219  feet  from  plaintiffs  resi- 
dence, constituted  a  variance. 

Mistake.  Where  recovery  on  a  policy  is 
sought  on  the  ground  that  a 
mistake  has  been  made  in  describing  the 
property,  it  is  necessary  to  allege  and  prove 
not  only  that  the  mistake  has  been  made, 
but  that  it  was  a  mutual  one. 

Underwriters'    Fire   Ass'n,    v.    Henry,  79 
S.  W.1072. 

PENNSYLVANIA. 

Limitation.  Policy  provided  that  no  suit 
should  be  maintained,  unless  brought  within 
12  months  after  the  fire,  and  that  in  case 
of  disagreement  the  loss  should  be  sub- 
mitted to  arbitration,  and  the  company 
"shall  not  be  held  to  have  waived  any  pro- 
vision" of  the  policy  by  any  act  relating  to 
the  appraisement.     Held  that  where,  at  the 


request  of  the  company,  arbitrators  were  ap- 
pointed, and  without  any  fault  on  the  part  of 
the  insured,  failed  to  agree,  insured  was  not 
barred  from  maintaining  a  suit  begun  more 
than  a  year  after  the  fire. 

Fritz  v.  British  America  Assur.  Co.,  57  A. 
R-  573- 

IOWA. 

Contract  Without  Where  a  proposal  for 
Policy.  insurance  contained  in 

an  application  there- 
for was  accepted  by  company,  there  was 
a  valid  contract  of  insurance,  though  no 
policy  was  issued . 

Premium.  Where  agent  paid  the  insurer 
a  premium  in  cash,  it  does  not 
affect  the  insurer's  liability  that  the  insured 
paid  the  premium  to  the  agent  by  simply 
giving  him  credit  on  account. 

Herring  V.    American   Ins.  Co.,  99  N.  W. 
130. 

NEW  YORK. 

Mortgage.  Where  insured  could  not  re- 
cover for  a  loss,  a  mortgagee 
of  the  property  insured  could  not  enforce 
the  provision  in  the  policy  stipulating  that 
the  loss,  if  any,  should  be  payable  to  the 
mortgagee  as  his  interest  might  appear. 
Other  Insurance.  Where  agent  has  full 
knowledge  of  other 
insurance  on  the  property  sought  to  be  in- 
sured, and  a  policy  is  issued,  the  stipulation 
that  it  it  shall   be  void  if   at  the  time  of  its 
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issuance  the  property  was  insured  will  be 
deemed  waived  by  the  company. 

Where  insured  at  the  time  of  applying  for 
insurance  informed  the  company's  agent 
that  there  was  a  certain  amount  of  insurance 
on  the  property,  and  that  additional  insur- 
ance was  desired,  and  the  company  issued 
additional  insurance,  the  continuation  of  the 
existing  insurance,  either  by  renewals  of 
policies  already  thereon,  or  by  substituting 
other  policies,  was  not  "other  insurance," 
within  the  company's  policy,  stipulating 
that  it  should  be  void  if  the  insured  should 
thereafter  procure  other  insurance. 

Lewis  V.  Guardian  Fire  &  Life  Assur.  Co., 
limited,  et  al.,  87  N.  V.  S.  525. 

MICHIGAN. 

Waiver.  Statements  of  local  agents  that 
one  of  them  was  authorized  to 
adjust  a  loss,  and  the  action  of  this  agent  in 
making  out  proofs  of  loss  and  professing  to 
adjust  the  claim,  were  not  a  waiver  by  the 
company  of  a  provision  that  action  thereon 
must  be  commenced  within  one  year  after 
loss. 

Barry  &  Finan  Lumber  Co.,  v.  Citizens' 
Ins.  Co.,  98  N.  \V.  761. 

GEORGIA. 

Mortgage.  A  mortgagee  may  maintain  an 
action  at  law,  in  his  own  name 
alone,  for  loss  under  policy  payable  to  him, 
as  his  interest  may  appear,  when  the  amount 
of  his  debt  e.xceeds,  or  equals  the  value  of 
the  insurance,  and  the  mortgage  embraces 
all  of  the  insured  property  which  was 
destroyed. 

Trust  Co.  of  Georgia,  v.  Scottish  Union  & 
Nat.  Ins.   Co.,  46  S.  E.  855. 

MISSOURI. 

Delivery.  Where  agent  delivered  policy 
to  one  who  had  apjilied  for  it, 
and  insured  handed  it  back  to  agent,  asking 
him  to  keep  it,  until  he  should  call  for  it  in  a 
day  or  so,  and  take  it  to  the  bank,  there  was 
a  completed  contract. 

Cancellalion.        A   cancellation    thereafter 
by   the    insurer  without   no- 
tice to  the   insuced   did  not  affect  the  con- 
tract. 

Where  policy  was  canceled  by  insurer 
without  notice  to  insured,  and  after  a  loss  an 


agent  of  the  insurer  tendered  to  insured  the 
amount  of  premiums  paid,  and  the  same  was 
accepted  by  insured,  a  contention  that  in- 
sured had  a  claim  void  or  enforceable  at  its 
option,  and  that  it  had  elected  to  treat  it  as 
void,  was  without  merit. 

Authority.  Where  policy  on  property  of 
a  corporation  was  canceled 
without  knowledge  of  insured,  and  after 
loss  the  premiums  paid  were  tendered  to  the 
general  agent  of  the  insured,  who  accepted 
the  same,  such  acceptance  did  not  bind  the 
insured;  it  being  without  the  authority  of  the 
insured. 

Cassville  Roller  Mill  Co.,    v.    /Etna    Ins. 
Co.,  79  S.  W.  720. 

Umpire.  If  the  insured  or  his  appraiser 
acting  in  bad  faith  prevents  ap- 
praisement by  postponing  indefinitely  the 
choice  of  an  umpire  or  otherwise,  it  con- 
stitutes a  defense  to  a  suit  on  a  policy. 
Arbitration.  Where  company  does  not 
in  good  faith  carry  out  an 
agreement  to  arbitrate  the  amount  of  the 
loss,  but  endeavors  to  utilize  the  agree- 
ment to  obtain  delay,  it  absolves  the  in- 
sured from  compliance  with  the  clause 
making  arbitration  a  condition  precedent  to 
suit. 

Appraisal.        An  insured  is  not  entitled  to 
withdraw  at  will   from   an  ap- 
praisal which  is  merely  to  ascertain   the  val- 
ue of  the  burned  property. 
Carp  v.  Queen  Ins.  Co.,  79  S.  W.  757. 

WISCONSIN. 

Removal  of  Debris.  Whether  the  removal 
by  insured  of  the 
debris  from  a  fire  was  with  the  intent  and  for 
the  purpose  of  destroying  evidence  is  a  ques- 
tion for  the  jury,  on  evidence  as  to  the  op- 
portunities given  the  insurer  to  examine  it, 
the  length  of  time  it  had  been  kept,  and  the 
explanations  given  why  it  was  removed  in 
the  manner  and  at  the  time  shown. 

Fraud.  Where  defendant  asserts  the 
defense  of  fraud,  alleging  that 
the  large  amounts  of  liquors,  cigars,  tea, 
and  sugar  claimed  to  have  been  destroyed, 
were  not  destroyed,  defendant  may  show 
that  plaintilT  had  been  in   pressing  need   of 
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money,  and  compelled  continually  to  over- 
draw her  bank  account,  at  the  times  she 
claims  she  had  these  goods  in  store— arti- 
cles readily  convertible  into  money. 

Rickeman  v.  Williamsburg  City  Fire  Ins. 
Co.,  98  N.  W.  960. 

OKLAHOMA. 

Severable  Where  policy  is  issued,  and 
Contract,  different  classes  of  property  are 
insured,  each  class  being  sepa- 
rated from  the  others,  and  insured  for  a 
specific  amount,  and  there  is  a  breach  of  the 
conditions  of  the  contract  as  to  one  class  of 
the  property  insured,  the  contract  should  be 
considered  not  as  one  entire  in  itself,  but  as 
one  which  is  severable,  and  in  which  the 
separate  amounts  specified  may  be  distin- 
guished, and  a  recovery  had  for  one  or  more 
of  them  without  regard  to  the  other,  pro- 
vided the  contract  is  not  affected  by  any  ques- 
tion of  fraud,  act  condemned  by  public  poli- 
cy, or  any  increase  of  the  risk  of  the  company 
on  the  whole  property  insured  because  of 
the  breach. 

Miller    v.    Delaware   Ins.   Co.,    Philadel- 
phia, 75  P.  1121. 

WEST    VIRGINIA. 

Invoices.  A  clause  in  a  policy  binding  the 
insured  to  furnish  for  examina- 
tion books  of  account,  bills,  invoices,  and 
other  vouchers  is  a  promissory  warranty, 
and  compliance  with  it  in  case  of  loss  is  a 
condition  precedent  to  recovery,  unless 
waived,  or  compliance  with  it  is  impossible. 
L.  Rosenthal  Clothing  &  Dry  Goods  Co., 
V.Scottish  Union  &  National  Ins.  Co.,  46 
S.  E.  1021. 

ILLINOIS. 

Duration  of  A  contract  appointing  an 

Appointment,  agent  for  an  insurance  com- 
pany contained  a  paragraph 
headed  "Duration  of  Appointment,"  and 
reciting  that  the  object  was  "to  establish  a 
permanent  insurance  business  in  the  terri- 
tory assigned  to  you,  on  a  solid  basis  and 
under  conservative  management,  such  as 
has  been  mutually  discussed  and  agreed  up- 
on, and  this  contract  is  entered  into  be- 
tween this  company  and  yourselves  with 
this  understanding  only,"  and  the  conclu- 
sion of  the  letter  expressed  a  hope  for  a  re 


lation  of  long  duration.  Held  that,  if  this 
provided  for  a  permanent  appointment,  it 
might  nevertheless  be  terminated  at  the  will 
of  either  party. 

Davis,  et,  al.  v.  Fidelity  Fire  Ins.  Co.  70  N. 
E.  359- 

MASSACHUSETTS. 

Conditional  Sale.  Where  one  in  posses- 
sion of  personal  property, 
purchased  on  payments  under  conditional 
sale,  insures  her  interest  under  a  policy  of 
fire  insurance  indemnifying  the  insured  to 
the  extent  of  her  loss,  she  is  entitled  to  re- 
cover from  the  insurer,  on  the  destruction 
of  the  property  by  fire,  only  the  amount 
represented  by  her  payments  on  the  pur- 
chase price  and  interest  thereon. 

Tabbut  V.  American  Ins.  Co.  70  N.  E.  430. 

NEW  YORK. 

Waiver.  The  provision  in  a  policy  giv- 
ing the  insurer  60  days  after  no- 
tice of  loss  in  which  to  pay  the  insurance  is 
waived  by  denial  of  all  liability  under  the 
policy. 

Location.  In  an  action  on  a  policy  which 
described  the  property  as  locat- 
ed in  V.'s  storage  warehouse,  "situate 
Number  73  M.  Street,"  it  appeared  that  the 
number  stated  was  the  only  warehouse  V. 
had  in  the  city,  and  V.'s  office  was  at  that 
number.  The  warehouse  was  composed  of 
four  buildings,  three  of  which  were  on  B. 
street,  but  connected  with  the  one  on  M. 
street  by  a  bridge.  The  B.  street  buildings 
were  connected  by  archways,  and  there  was 
no  access  to  the  warehouse,  other  than  by 
way  of  73  M.  street.  The  insured  goods 
were  in  fact  stored  in  one  of  the  buildings  on 
B.  street,  and  were  there  at  the  time  of 
damage  by  fire.  Held,  that  the  description 
of  the  location  of  the  goods  was  sufficient  to 
entitle  plaintiff  to  recover. 

Edwards  v.  Firemens  Ins.  Co.,  87  N.  Y. 
S.  507. 

APPRAISEMENT. 

Resignation  of  Where  appraisers  ap- 
Appraiser.  pointed    to  determine    the 

amount  of  a  fire  loss  in  accordance  with 
the  policy  fixed  the  same  and  signed  an 
award,    the   resignation     of     one    of  such 
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appraisers,  not  tendered  until  after  the 
award  was  signed  and  delivered,  was  inef- 
fectual to  invalidate  the  same. 

Eisenberg  v.   Stuyvesant  Ins.  Co.,  87  N. 
Y.  S.  463.    • 

TEXAS. 

Waiver.  Policy  provided  that,  in  the 
event  of  fire,  tlic  insured  should 
separate  the  undamaged  property  from  that 
damaged,  and  the  parties  should  estimate 
the  value  of  that  not  damaged,  and  that  the 
insurer  might,  at  its  option,  take  such  goods 
at  tlieir  appraised  value.  Held,  that  three 
days  after  loss,  in  the  absence  of  unusual 
conditions,  was  ample  time  for  the  insurer 
to  avail  itself  of  such  provisions,  and  failure 
to  do  so  was  a  waiver,  so  that  the  insured 
did  not  break  the  contract  by  disposing  of 
the  goods  at  the  end  of  that  time. 
Inventory.  Policies  required  insured  to 
make  an  inventory  of  stock  at 
least  once  each  year,  and.  unless  one  had 
been  taken  within  12  months  before  the  date 
of  the  policy,  it  should  be  ijiade  within  one 
month  thereafter,  and  that  "the  assured 
shall  keep  such  books  and  inventory,  and 
also  the  last  preceding  inventory,  if  such  has 
been  taken,  securely  locked  in  a  fireproof 
safe,"  etc.  The  first  policy  was  issued  May 
15th,  and  the  second  on  September  12th. 
One  inventory  had  been  taken  in  January, 
and  another  in  July.  Held,  in  an  action  on 
the  policies,  that  the  words  "the  last  pre- 
ceding inventory,  if  such  has  been  taken." 
being  ambiguous,  were  to  be  construed 
against  the  company,  as  meaning  the  last 
inventory  taken  before  the  issuance  of  the 
policy,  and  therefore,  as  to  the  policy  of 
September  12th,  plaintifif  was  required  to 
produce  only  the  inventory  taken  in  July. 

Phoeni.\  Assur.  Co.,  of   London   v.  Sten- 
son,  79  S.  \V.  866. 

WEST  VIRGINIA. 

Action.  The  defendant  insurance  com- 
pany, in  consideration  of  ^75 
premium,  by  its  agent,  C,  issued  and  de- 
livered its  policy  to  S.  D.  VV.  for  ^2,500,  as 
follows:  |i,50o  thereof  on  a  building  used 
for  a  hotel,  office,  and  other  purposes,  then 
owned  by  S.  D.  VV.,  and  ;fi,ooo,  the  residue, 
on  hotel,  office  and  kitchen  furniture;  loss, 


if  any,  under  the  first  item  of  the  policy, 
payable  to  B.,  as  its  interest  might  appear  at 
the  time  of  fire.  The  property  was  totally 
destroyed  by  fire.  Held,  that  B.  can  main- 
tain its  action  in  its  own  name  upon  said 
policy  against  the  company  for  said   $1,500. 

Change  of  Title.  Where  policy  stipulates 
that  the  entire  policy, 
unless  otherwise  provided  by  agreement  in- 
dorsed thereon  or  added  thereto,  shall  be 
void,  if  any  change,  other  than  by  the  death 
of  the  insured,  shall  take  place  in  the  in- 
terest, title  or  possession  of  the  subject  of 
insurance  (e.xcept  change  of  occupants  with- 
out increase  of  hazard),  whether  by  legal 
process,  judgment,  or  voluntary  act  of  the 
insured,  or  otherwise,  and  the  insured,  af- 
ter the  policy  is  issued  and  delivered  to  him 
by  the  company,  without  any  agreement  or 
consent  of  the  company  indorsed  on  said 
policy  or  added  thereto,  and  without  the 
consent  of  the  company  in  any  other  way 
obtained  by  him,  voluntarily  conveys  by 
deed  the  insured  property  to  another,  such 
conveyance  and  change  of  title  of  the  insur- 
ed property  forfeits  the  policy,  with  the  right 
to  recover  thereon  for  loss  or  damage  to  the 
property. 

Waiver.  S.  D.  W.,  after  he  had  received 
the  policy  sued  on,  conveyed 
the  insured  property  by  deed  to  E.  D.  W., 
and  E.  D.  W.,  after  such  conveyance  to  him, 
made  and  delivered  his  notes,  payable  to  C. 
(who,  as  the  agent  of  the  company,  issued 
the  policy  to  S.  D.  W.),  in  payment  of  the 
premium  expressed  in  the  policy,  and  after- 
wards E.  D.  W.,  paid  the  said  notes  to  C, 
but  without  the  knowledge,  consent,  or  rati- 
fication of  the  company.  Held,  that  the  acts 
of  C,  in  receiving  said  notes  and  collecting 
the  same  in  payment  of  the  said  premium, 
did  not  constitute  a  waiver  by  the  company 
of  the  forfeiture  of  said  policy  as  aforesaid. 
Ritchie  County  Bank  v.  Firemen's  Ins. 
Co.,  47,  S.  E.  94. 

Estoppel.  When  agent  is  correctly  in- 
formed by  applicant  as  to  title 
and  other  material  facts,  and  takes  no  writ- 
ten application,  and  then  issues  policy  em- 
bodying as  warranties  facts  different  from 
those  given  him  by  the  applicant,  the  com- 
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pany  is  estopped  from  defending  on  the 
ground  of  such  false  recitals,  unless  it  is 
shown  that  the  insured  had  notice  of  want  of 
authority  by  the  agent  to  waive  conditions. 
Reformation  oj       A  written  contract  is  pre- 

Policy.  sumed  to  be  embodiment 

of  antecedent  verbal  agree- 
ment, and  on  proof  that  the  agent  who  wrote 
it  has,  by  mistake  or  fraud,  written  the  con- 
tract differently  from  the  verbal  agreement, 
it  may  be  reformed  in  equity. 
AgenV s  Authority.  A  clause  in  a  policy 
so  limiting  the  authority 
of  the  agent  is  not  notice  to  the  insured  of 
the  agent's  want  of  power  to  bind  his  prin- 
cipal in  respect  to  transactions  had  between 
them  before  the  policy  was  delivered,  such 
as  will  prevent  a  reformation  of  the  contract 
at  the  instance  of  the  insured,  or  preclude 
him  from  relying  upon  a  waiver  of  condi- 
tions by  the  agent  made  prior  to  the  issuance 
of  the  policy. 
Failure  to  Read        Failure  to  read  a  policy 

Policy.  within  a  short  time   after 

its  delivery  is  not  such 
neglect  or  laches  as  will  preclude  the  insur- 
ed from  having  a  reformation  of  it,  or  de- 
prive him  of  the  benefit  of  a  waiver  by  the 
company  through  its  agent,  unless  some 
fact  was  known  to  him  sufficient  to  put  him 
on  inquiry  as  to  whether  it  had  been  cor- 
rectly written,  or  contained  a  limitation  upon 
the  powers  of  the  agent. 

Waiver.  Restrictions  inserted  in  a  policy 
upon  the  power  of  agent  to  waive 
any  conditions,  except  in  a  particular  man- 
ner, as  by  indorsing  the  waiver  on  the  policy, 
do  not  apply  to  those  conditions  which  re- 
late to  the  inception  of  the  contract. 

Sale  Under  Deed       Notice   of  sale   of   the 
of  Trust.  insured   property  under 

a  deed  of  trust,  served 
upon  the  insured  before  the  occurrence  of 
the  loss,  precludes  recovery,  when  the  policy 
contains  a  stipulation  that,  unless  otherwise 
provided  by  agreement  indorsed  thereon  or 
added  thereto,  it  shall  be  void,  "if,  with  the 
knowledge  of  the  insured,  foreclosure  pro- 
ceedings be  commenced  or  notice  given  of 
sale  of  any  property  covered  by  this  policy 
by  virtue  of  any  mortgage  or   trust  deed," 


together  with  a  clause  inhibiting  the  agent 
from  waiving  such  condition  otherwise  than 
by  an  agreement  so  indorsed  or  added,  and 
no  agreement  waiving  the  condition  as  to 
commencement  of  foreclosure  proceedings 
and  notice  of  sale  is  so  indorsed  or  added 
unless  the  forfeiture  is  waived  by  the  com- 
pany, or  the  agent  under  authority  therefor 
conferred  by  the  company. 
Promissory  Warranties.  As  to  promis- 
sory warranties, 
conditions  for  the  violation  of  which  the 
policy  is  rendered  noneffective  after  it  has 
become  effective  and  operative,  such  limi- 
tation clause  is  not  only  notice  to  the  insur- 
ed of  want  of  authority  in  the  agent  to  waive 
them,  but  also  a  stipulation  between  the 
parties  that  the  agent  has  not,  and  shall  not 
have,  any  such  power. 

Forfeiture.        Forfeiture    for    breach   of  a 
promissory    warranty     is     not 
waived  by  retention  of   the    premium    after 
notice  thereof. 

Cottcurrent  Insurance.        Under      such     a 

policy,  having  a 
slip  attached  thereto  by  the  agent  saying, 
among  other  things,  "| .  Other  Con- 
current Insurance  permitted,"  additional  in- 
surance on  the  property  will  not  prevent  re- 
covery for  loss  on  the  policy. 

Medley  v.  German   Alliance   Ins.  Co.,  47 
S.  E.  loi. 

Notice  by  Mail.  Notice  of  loss  may  be 
given  through  the  mail,  at 
the  risk  of  the  insured.  Deposit  of  it  in  the 
mail  is  prima  facie,  but  not  conclusive  evi- 
dence of  its  reception  by  such  company. 
Action.  If  a  policy  provide  that  proof  of 
loss  shall  be  furnished  within  a 
given  time,  and  that  no  action  shall  be 
brought  upon  it  until  such  proof  is  furnished, 
and  provide  for  its  forfeiture  for  certain 
causes,  but  not  for  failure  to  furnish  such 
proof  of  loss,  failure  to  furnish  such  proof  of 
loss  within  the  given  time  does  not  wholly 
destroy  all  right  of  recovery,  but  only  de- 
lays right  of  action;  but  action  upon  it  can- 
not be  brought  until  such  proof  is  furnished. 
Loss  of  Policy.  Loss  of  a  policy  of  fire 
insurance  will  not  excuse 
compliance    with    the    imperative    require- 
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merits  of  the  policy  as  to  notice  and  proof  of 
loss. 

Munson  v.  Geriiian-Amcriiaii  Fire  Ins. 
Co.,  47  S.  E.  160. 

NEW  JERSEY. 

Ora/  Contract.  In  action  una  verba!  con- 
tract U)  insure,  where  there  was  no  agree- 
ment to  keep  the  property  insured  pending 
the  writing  and  delivery  of  the  policy,  loss 
of  the  property  prior  to  delivery  of  the  policy 
is  not  covered  by  the  insurance,  though  the 
policy  was  filled  out  and  countersigned  by 
the  agent  at  the  time  of  the  fire. 

Consumers'  Match  Co.,  v.  German  Ins. 
Co.,  of  Freeport,  57  A.  440. 

FIRE   BREVITIES. 

Where  one  of  two  beneficiaries  in  a  fire 
insurance  policy  assigns  it  to  the  other, 
with  authority  to  collect  the  same,  in  the 
event  of  recovery  in  the  suit  by  the  assignee, 
the  only  claim  the  assignor  would  have 
would  be  against  the  assignee,  and  not 
against  the  insurance  company.  —  Indian 
River  State  Bank  v.  HartfoVd  Fire  Ins.  Co. 
(Fla.)228. 

An  agent  may  be  authorized  to  deny  on 
behalf  of  a  fire  insurance  company  liability 
on  a  policy. — It  is  immaterial  whether  the 
company  has  knowledge  of  such  denial  or 
not. — Same. 

A  stipulation  that  no  officer  or  agent  of 
company  shall  have  power  to  waive  any 
conditions  therein,  e.xcept  by  agreement 
indorsed  thereon,  refers  to  the  conditions 
going  to  the  making  of  a  contract,  and  not 
to  provisions  relating  to  the  proof  of  loss. — 
Same. 

Where,  in  an  action  on  a  fire  insurance 
policy,  the  pleadings  of  the  parties  admit 
that  the  structute  insured  was  a  building,  it 
will  be  regarded  as  having  acquired  identity 
as  a  building,  though  not  completed.— Bode 
V.  Firemen's  (Mo.  App.)  116. 

Marine 

Equivalent  Policies.  Where  a  contract 
for  the  sale  of  a  ves- 
sel required  the  sellers  to  deliver  to  the  buy- 
er all  necessary  papers  and  documents  to 
vest  in  him  a  good  and  sullicient,  unincum- 
bered title  to  the  ship   and  her    e(|uipnient, 


together  with  "her  unexpired  insurance  fully 
paid,"  and  no  policies  were  mentioned  in 
the  contract,  and  the  buyer  did  not  know 
how  many  policies  there  were,  or  by  what 
underwriters  they  had  been  issued,  and  only 
knew  that  the  ship  was  insured  for  a  certain 
amount,  the  contract  should  not  be  con- 
strued to  require  a  transfer  of  the  identical 
policies  under  which  the  vessel  was  then  in- 
sured, some  of  which  could  not  be  trans- 
ferred over  the  insurer's  objection,  but  was 
sufficiently  complied  with  by  an  offer  to  vest 
in  the  buyer  equivalent  policies. 

Where  a  contract  recjuired  the  sellers  to  de- 
liver the  ship,  together  with  her  unexpired 
insurance  fully  paid  up,  but  no  policies 
were  mentioned  in  the  contract,  and  the 
purchaser  did  not  know  how  many  policies 
there  were,  nor  by  whom  issued,  the  seller 
was  not  required  to  vest  the  purchaser  with 
the  title  to  the  particular  policies  then  cov- 
ering the  ship,  but  only  title  to  equivalent 
policies. 

Livermore  v.  Brauer,  128  F.  R.  265. 

Accident 

TEXAS. 

Continuation  Where   proofs    first    fur- 

of  Disability .  nished  by  insured  suffi- 
ciently showed  his  injury 
and  disability,  rendering  the  company  liable 
on  its  policy,  it  was  only  necessary  for  in- 
sured, in  furnishing  additional  proof,  to 
show  continuation  of  such  total  disability 
during  the  remaining  life  of  the  policy. 
Fraud.  Where  there  is  no  consideration 
for  the  release  of  liability  by  insured, 
it  is  immaterial  whether  such  release  was 
fraudulently  obtained  by  the  insurer,  or 
whether  insured  knew  of  its  contents  or 
failed  to  exercise  reasonable  diligence  in  as- 
certaining its  import,  or  not. 

Woodall  V.  Pacific  Mut.  Life  Ins.  Co.,  79 
S.  W.  1090. 

INDIANA. 

Continuous  Disability.  Insured  was  in- 
jured, and  some 
days  thereafter  underwent  an  operation 
which  confined  him  to  bed  for  four  weeks, 
at  the  end  of  which  time  he  was  able  to  go 
to  his  ofiice  and  perform  a  portion  of  his 
labor,    which    he   did   for  nearly    a  month, 
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when  he  again  discontinued  labor,  and  was 
treated  for  his  injuries  for  over  two  months. 
He  was  then  able  to  move  about  on  crutches, 
with  his  injured  limb  in  a  plaster  cast,  but  at 
the  end  of  the  month  was  compelled  to  re- 
move this  and  take  treatment  for  two 
months  and  a  half,  and  after  another  period, 
during  which  he  was  able  to  use  crutches 
and  a  cane,  he  took  treatment  steadily  for 
several  months,  and  was  again  operated 
upon.  Held,  that  his  disability  was  continu- 
ous, within  the  meaning  of  the  policy. 

Immediate  Notice.  Where  policy  re- 
quired immediate 
notice  and  insurer,  on  receiving  notice  some 
time  after  injury,  sent  insured  blanks  on 
which  to  furnish  proof  of  injury  and  loss  of 
time,  giving  particular  instructions,  and 
stating  that,  when  the  proofs  had  been  made 
and  insured  was  ready  to  resume  his  duties, 
the  claim  would  be  adjusted  without  unnec- 
essary delay,  provision  as  to  immediate 
notice  was  waived. 

Loss  of  Time.  Where  insured  made 
proof  of  disability  and  loss 
of  time  to  a  certain  date,  under  the  advice 
of  his  physician  that  he  would  soon  be  well, 
he  was  not  thereby  precluded,  in  an  action 
on  the  policy,  from  claiming  the  amount 
due  for  disability  continuing  after  that  date. 
Pacific  Mut.  Life  Ins.  Co.  v.  Branham,  70 
N.  E.  174. 

NEW   YORK. 

Visible  Marks.  In  case  of  injury  from  an 
accidental  fall,  death  re- 
sulting from  angina  pectoris  caused  thereby, 
insured's  pallor  appearing  immediately  after 
the  accident,  and  his  emaciation  and  decline 
following,  are  visible  marks  on  the  body, 
within  the  provision  of  the  policy  that  the 
insurance  does  not  cover  injuries  of  which 
there  is  no  visible  marks  on  the  body. 
Notice.  The  requirement  that  notice  to 
the  company  shall  contain  "full 
particulars  of  the  accident  "  is  satisfied  so 
far  as  concerns  the  particulars  of  the  injury, 
though  in  the  notice  given  the  day  after  the 
accident  the  injury  is  stated  to  be  a  broken 
hip  bone,  while  there  were  internal  injuries, 
not  then  known,  resulting  in  death  through 
angina  pectoris. 


Autopsy.  An  accident  policy  provided 
that  any  medical  examiner  of  the 
company  should  be  allowed  to  examine  the 
body  of  insured.  Though  the  company,  on 
the  day  following  insured's  death,  knew  of 
it,  it  did  not  apply  for  an  autopsy  till  the 
day  after  the  burial,  which  was  three  days 
after  the  death.  Held,  that  the  delay  in 
making  the  application  was  unreasonable. 

Root  v.  London  Guaranty  &  Accident 
Co.,  86  N.  Y.  S.  1055. 

Employers  Liability 

NEW  HAMPSHIRE. 

Insolvency  0/ Assured.  By  other  provi- 
sions of  the  policy, 
it  appeared  that,  by  taking  control  of  pro- 
ceedings in  an  action  by  an  employe  of  as- 
sured to  enforce  a  claim,  the  insurer  there- 
by obligated  itself  to  pay  or  secure  the  dis- 
charge of  the  assured.  Held,  that  equity 
had  jurisdiction  to  compel  the  insurer  to  pay 
the  amount  insured  in  satisfaction  of  a  judg- 
ment obtained  by  an  employe  against  the 
assured,  control  of  the  proceedings  having 
been  taken  by  the  insurer  under  the  pro- 
visions of  the  policy,  and  continued  till  final 
judgment  was  rendered,  though  the  insured 
was  then  insolvent  and  unable  to  pay  the 
judgment,  and  made  no  claim  for  the  insur- 
ance, and  incurred  no  expense  nor  made 
any  payment  on  account  of  the  litigation. 

Held  that,  after  taking  control  of  the  pro- 
ceedings in  a  suit  against  the  assured,  the 
insurer  could  not  thereafter  be  discharged, 
except  by  payment  of  the  indemnity  to  the 
assured,  or  securing  his  discharge. 

Sanders  v.  Frankfort  Marine,  Accident 
and  Plate  Glass  Ins.  Co.,  57  A.  R.  655. 

MINNESOTA. 
PRACTICALLY   A   NEW   BUILDING. 

A  policy  issued  by  defendant  to  plaintiff 
purported  on  its  face  to  indemnify  plaintiff 
from  damages  for  accidental  injuries  suffered 
by  persons  in  or  about  a  building  owned  by 
him,  and  contained  the  following  conditions: 
"This  policy  does  not  cover  loss  from  lia- 
bility for  injuries  suffered  by  any  person 
engaged  in  making  additions  to  or  alter- 
ations in  the  building,  *  *  *  nor  any 
loss  from  liability  for  injuries  suffered  by 
any  person  before  the  premises  have  been 
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fiiily  completed  ready  for  occupancy,"  and, 
further,  "  Nor  sliall  notice  to  any  agent,  nor 
shall  knowledge  possessed  by  any  agent, 
or  by  any  other  person,  be  held  to  effect  a 
waiver  or  change  of  this  contract,  or  in  any 
part  of  it."'  An  injury  occurred  to  an  em- 
ploye of  plaintiff  while  engaged  at  work 
within  the  building,  for  which  damages  were 
recovered  against  plaintiff.  In  this  action 
against  the  company  lor  reimbursement, 
based  upon  the  policy,  it  is  held: 

That  neither  at  the  time  the  policy  was 
issued  nor  when  the  accident  happened  was 
plaintiff,  within  the  meaning  of  the  policy, 
engaged  in  making  additions  to  or  altera- 
tions in  the  building  covered  thereby.  Plain- 
tiff was  engaged  in  constructing  an  entirely 
new  building,  and  not  in  altering  or  repair- 
ing an  old  one. 

At  the  time  the  policy  was  issued,  defend- 
ant's agent  had  full  notice  and  knowledge 
that  the  building  was  not  "fully  completed 
ready  for  occupancy,"  and  it  is  held  that  the 
company  was  bound  by  such  notice,  and  the 
provisions  of  the  policy  attempting  to 
exempt  it  from  the  consequences  thereof  are 
invalid. 

A  policy  of  insurance  issued  and  delivered 
to  the  insured  with  full  knowledge  on  the 
part  of  the  insurer  of  facts  making  it  inoper- 
ative at  its  inception,  is  a  waiver  of  all  condi- 
tions of  the  policy  inconsistent  with  the  facts 
known  to  the  insurer. 

The  facts  are  wholly  undisputed,  and 
defendant  was  not  entitled  to  have  the  case 
sent  to  the  jury. 

Andrus  v.  Maryland  Casualty  Co.,  98 
N.  W.  200. 

Indemnity 

NEW  YORK. 

Inspection  of  Books.  Where  defendant  af- 
firmed truthfulness 
of  statement  furnished  plaintiff  on  which 
premiums  for  indemnity  policies  should  be 
calculated,  and  offered  plaintiff's  account- 
ant full  opportunity  to  inspect  its  timebooks 
constituting  original  entry  showing  wages 
paid  to  its  employes  in  detail,  and  its  book- 
keeper positively  testified  that  other  books 
which  plaintiff  sought  to  examine  did  not 
contain   detailed    entries   of  amounts    paid 


employes,  and  plaintiff  did  not  show  infor- 
mation it  had  received  which  had  caused  it 
to  doubt  accuracy  of  defendant's  statement, 
nor  aver  any  fact  tending  to  show  any  infor- 
mation could  be  obtained  from  other  books 
which  would  not  appear  from  time-books, 
plaintiff  was  not  entitled  to  an  order  for  in- 
spection of  other  books,  though  entitled  to  an 
inspection  to  determine  wages  actually  paid 
by  defendant. 

F'idelity  &  Casualty  Co.  of  New  York  v. 
Wendell  &  Evans  Co..  87  N.  Y.  S.  477. 

Burglary 

INDIANA. 

Waiver.  Where  the  complaint  did  not 
allege  compliance  with  a  provision 
recjuiring  notice  of  proof  of  loss  within  a 
reasonable  time,  an  averment  that  defendant, 
after  notice  of  loss,  sent  an  adjuster  to  adjust 
the  same,  but  refused  to  pay  the  loss,  with- 
out alleging  the  reason  for  such  refusal,  did 
not  sufficiently  allege  a  waiver  of  plaintiff's 
performance  of  such  condition. 

A  waiver  of  compliance  with  a  condition 
in  a  policy  requiring  service  of  proof  of  loss, 
in  order  to  be  effectual,  must  be  made  before 
the  policy  is  forfeited  because  of  insured's 
failure  to  perform  the  conditions  thereof. 

Fidelity  &  Casualty  Co.  v.  Sanders,  70 
N.  E.  167. 

Lite 

OREGON. 

^^ Issued.''  A  receipt  given  for  a  note 
executed  by  applicant  recited 
that  the  note,  "if  paid  when  due,  will  be  in 
full  for  the  first  annual  premium,  *  *  *  pro- 
vided a  policy  is  issued  on  his  application 
made  this  day."  By  another  clause  of  ap- 
plication the  soliciting  agent,  on  the  pay- 
ment of  premium,  might  have  furnished  ap- 
plicant with  a  binding  receipt,  signed  by 
the  secretary  of  the  company,  making  the 
insurance  in  force  from  the  date  of  such  ap- 
plication, but  with  the  proviso  that  the  ap- 
plication should  be  approved,  "and  policy 
duly  signed  by  the  secretary  at  the  head 
office  of  company,  and  issued.''  Held,  that 
"issued"  meant  the  signing  and  execution 
of  policy  at  office  of  company,  and  did  not 
include  deliverj'. 
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Stringham  v.  Mutual  Life  Ins.  Co.  of  New 
York.  75  P.  822.  See  April  Coast  Review 
for  full  report. 

WYOMING. 

Taking  Effect.  Where,  on  au  application 
for  a  policy,  there  was  no 
agreement  as  to  the  time  when  the  insurance 
should  take  effect,  and  a  policy  was  to  be 
issued  after  the  applicant  should  have  taken 
a  medical  examination,  and  it  was  agreed 
that  a  note  given  in  payment  of  the  first 
premium  should  not  be  negotiated  till  the 
policy  should  be  delivered,  the  insurance 
would  not  take  effect  until  policy  was  issued. 
Summers  v.  Mutual  Life  Ins.  Co.,  75  P. 
937- 

CALIFORNIA. 

Lie}i.  Under  Civ.  Code,  \  291 1,  provid- 
ing that  a  lien  is  extinguished  by 
the  lapse  of  the  time  within  which,  under 
the  provisions  of  the  Code  of  Civil  Proced- 
ure, an  action  can  be  brought  on  the  princi- 
pal obligation,  where  an  action  on  a  debt  for 
which  certain  insurance  policies  on  the  life 
of  the  debtor  had  been  pledged  as  security 
was  barred  before  the  policies  matured  by 
the  debtor's  death,  the  lien  was  extin- 
guished. 

Mutual  Life  Ins.  Co.  of  New  York  v. 
Pacific  Fruit  Co.  76  P.  R.  67. 

PENNSYLVANIA. 

Illegal  Contract.  Where  certain  agents 
made  a  contract  to  pay 
the  first  premium  on  a  policy  for  insured,  in 
order  to  induce  him  to  take  the  insurance, 
which  agreement  was  expressly  prohibited 
by  Acts  Pa.  May  7,  1889  (Laws  1889,  p.  116), 
and  thereafter  such  agents  paid  the  premium 
to  the  insurance  company  in  the  ordinary 
course  of  business,  the  contract  thereby  be- 
came executed,  and,  the  parties  being  in 
pari  delicto,  the  court  would  not  aid  a  re- 
covery thereof  from  insured. 
Subrogation.  Where  certain  agents  made 
and  executed  a  contract  to 
pay  the  first  premium  on  a  policy  issued  to 
defendant,  and  policy  was  thereafter  issued 
by  insurer  with  an  acknowledgnlent  of  pay- 
ment of  such  premium  indorsed  thereon,  in 
the  absence  of  evidence  that  the  agents  were 
secondarily  liable  to  insurer  for  such  prem- 


ium an  action  against  insured  to  recover  the 
same  could  not  be  maintained  by  insurer  for 
the  benefit  of  the  agents'  receiver  on  the 
ground  that,  as  the  agents  had  paid  the  debt 
of  the  insured  to  insurer,  they  were  subro- 
gated to  insurer's  right  to  recover  the  prem- 
ium, and  were  entitled  to  sue  in  its  name 
therefor. 

Equitable   Life    Assur.    Soc,    to    Use  of 
Reilly  v.  Wetherill,  127  F.  947. 

NEW  YORK. 

Consideration.  An  assignment  policy 
under  seal  and  acknowl- 
edged imports  a  valid  consideration,  so  that, 
though  reciting  that  it  is  in  consideration  of 
love  and  affection,  one  attacking  it  has  the 
burden  of  proving  that  there  was  not  further 
consideration,  if  it  was  necessary  for  its 
validity. 

Premium     by  Though  one  to  whom  in- 

Admi?iistrator.  sured  assigned  his  policy 
prevails  over  insured's  ad- 
ministrator in  an  action  between  them  for 
the  proceeds  thereof,  the  administrator 
should  be  allowed  for  a  premium  which  be- 
came due  before  insured's  death,  and  had  to 
be  paid  and  was  paid  by  the  administrator 
after  insured's  death. 

Costs.  An  action  on  a  life  policy,  begun 
by  the  assignee  thereof,  into  which 
the  administrator  of  insured  was  brought  on 
anorder  of  interpleader  obtained  by  the  in- 
surance company,  being  an  equity  action,  in 
which  award  of  costs  is  in  the  discretion  of 
the  court,  and  it  not  appearing  that  the  ad- 
ministrator was  guilty  of  any  fault  in  resist- 
ing plaintiff's  claim  or  in  laying  claim  to  the 
fund,  and  the  policy  of  the  law  not  to  make 
personal  representatives  liable  for  costs  be- 
ing shown  by  Code  Civ.  Proc.  |  §  1835, 
1836,  costs  .should  not  be  awarded  against 
the     administrator. 

Von    Schuekman  v.  Heinrich  87,  N.  Y.  S. 
73- 

NEW      YORK. 

Agency.  Where  a  married  woman  was 
appointed  general  agent,  but  her 
husband  acted  for  her,  with  the  knowledge 
of  the  officers  of  company,  he  had  the  au- 
thority of  a  general  agent. 
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Power  of  Agent.        The  general   agent  has 
authority   to   waive   im- 
mediate payment  of  premium  on  delivery  of 
policy. 

Ratification.  Where  policy  was  delivered 
by  one  having  the  authority 
of  insurer's  general  agent  without  payment 
of  premium,  and  insured  on  the  day  of  de- 
livery assigned  it  to  the  general  agent,  the 
subsequent  acceptance  of  the  premium  by 
insurer,  with  knowledge  of  the  assignment, 
gave  complete  force  and  efTect  to  the  con- 
tract on  the  date  of  delivery. 
Validity.  The  assignment  of  a  policy,  on 
the  day  it  is  delivered  to  insured, 
to  a  person  nominally  acting  as  general 
agent  of  insurer,  does  not  vitiate  policy,  in 
the  absence  of  any  fraud. 

Health.  That  an  applicant  had  a  canker 
sore  on  his  tongue  at  the  time  of 
application,  which  subsequently  developed 
into  a  cancer,  from  an  operation  on  which 
he  died,  did  not  establish^in  an  action  on 
policy,  that  the  applicant  had  a  cancer  at 
the  time  of  application,  or  had  then  any 
reason  to  believe  that  the  sore  was  a  cancer. 

Burden  of  Proof  .  In  an  action  the  bur- 
den was  on  insurer  to 
show  that  a  canker  sore  on  the  tongue  of 
insured  at  the  time  of  application  was  a  can- 
cer, or  that  he  believed  it  to  be  such. 

Peck  V.  Washington  Life  Ins.   Co.   87    N. 
Y.  S.  210. 

WASHINGTON. 

Agents  Misrepre-        Where,  in  an   action 
sentations.  to  recover   a  premium 

paid  on  a  policy,  which 
plaintiff  refused  to  accept  for  alleged  mis- 
representations of  defendant's  agent  as  to  a 
loan  clause  in  policy,  the  complaint  alleged 
that  such  statements  were  false  and  fraudu- 
lently made,  with  intent  to  deceive  plaintiff, 
and  that  policy  tendered  did  not  accord  with 
such  statements,  which  allegation  was  denied 
by  the  answer,  evidence  as  to  what  such 
agent  represented  to  be  the  true  explanation 
of  the  loan  clause  in  a  sample  policy  was 
not  objectionable  on  the  ground  that  the 
complaint  charged  a  cause  of  action  on  a  con- 
tract to  deliver  a  policy  containing  a   certain 


loan  provision,  while  the  testimony  shows  a 
different  state  of  facts. 

Anderson  v.  New  York  Life  Ins.  Co.,  76 
P.  R.  109. 

KENTUCKY. 

Waiver.  Where  applicant  agreed  that 
insurance  should  not  take  effect 
until  first  premium  should  have  been  paid 
and  policy  issued,  and,  in  an  action  on 
policy,  the  agent  who  wrote  the  insurance 
testified  that  he  had  held  policy  after  its 
issuance  by  the  company,  and  not  delivered 
it,  because  of  an  agreement  between  him- 
self and  applicant  whereby  the  agent  was  to 
hold  policy  until  a  specified  date,  when  the 
agent  was  to  accept  one-half  of  first  premium 
in  cash,  and  take  a  note  for  the  balance, 
such  evidence  did  not  show  an  agreement 
to  waive  prepayment  of  first  premium. 

Liability.  Where  application  provided 
that  it  should  not  take  effect 
until  the  first  premium  should  have  been 
paid  during  the  good  health  of  insured,  and 
until  policy  should  have  been  issued,  and, 
by  agreement  between  the  agent  soliciting 
the  insurance  and  applicant,  the  agent  held 
the  policy  after  its  issuance  by  the  company 
on  an  understanding  that  he  was  to  deliver 
it  to  insured  on  payment  of  one-half  of 
premium  and  the  execution  of  a  note  for 
the  remainder,  and  insured  died  while  the 
agent  held  policy,  but  before  payment  of 
the  premium  or  delivery  of  policy,  the 
insurer  was  not  liable. 

Mutual  Life  Ins.  Co.  of  New  York  v. 
Lucas,  79  S.  W.  279. 

BREVITIES— ASSESSMENT. 

A  beneficial  insurance  society  cannot  sue  a 
member  for  dues  after  expulsion. — L'Union 
St.  Jean  Baptiste  de  Pawtucket  v.  Ostiguy 
(R.  I.)  681. 

Assessments  in  fraternal  insurance  society 
held,  under  its  by-laws,  not  debts  recover- 
able in  action  at  law. — L'Union  St.  Jean 
Baptiste  de  Pawtucket  V.  Ostiguy  (R.  I.)  681. 

A  certificate  issued  by  a  benefit  associa- 
tion, providing  for  the  payment  of  an  indem- 
nity in  case  of  accidental  death,  gives  to  the 
beneficiary  a  vested  interest,  when  death 
occurs  in  consequence  of  the  accident. — 
Woodmen  Ace.  Ass'n  v.    Hamilton  (Neb.) 
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Another   Mutual   Fails 

The  Duquesne  Mutual  Fire  of  Pittsburg, 
Pa.,  has  been  placed  in  the  hands  of  a 
receiver,  who  will  try  to  collect  from  the 
members  enough  money  to  pay  $22,000 
claims  and  the  expenses  of  the  receivership. 


Inland   Empire   Mutual 

The  Inland  Empire  Farmers  Mutual  Fire 
Insurance  Co.,  of  Spokane,  Wash.,  has  filed 
its  articles  of  incorporation  with  the  county 
clerk.  It  was  organized  several  months 
ago,  but  has  only  recently  secured  the 
required  |.200,ooo  of  insurance  api^lications. 
The  officers  are:  C.  H.  Stumpf,  president; 
J.  A.  Groves,  secretary;  W.  V.  Winkler,  vice 
president;  F.  F.  Von  Lohe,  treasurer.  This 
mutual  is  composed  of  farmers,  and  will 
insure  farm  risks  only. 


Ship  Company's  Liability 
The  United  States  circuit  court  of  appeals, 
at  San  Francisco,  has  reversed  Judge  De 
Haven's  decision  limiting  the  liability  of 
the  Rio  de  Janeiro  ship  owners.  This  ship, 
it  will  be  remembered,  sank  at  the  entrance 
to  San  Francisco  harbor.  Judge  De  Haven 
limited  the  liability  of  the  ship  company  for 
claims  for  loss  of  life  and  property  to  $24,000. 
The  court  of  appeals  overrules  the  lower 
court  and  allows  plaintiffs  the  full  amount 
claimed.  The  court  also  held  that  the 
Cliinese  crew  lacked  seamanship,  not  know- 
ing how  to  launch  life-boats  and  not  having 
had  a  fire-drill.  Only  two  of  the  crew  under- 
stood English,  and  none  of  the  officers 
could  speak  the  Chinese  language. 


Springfield's   New  Building 

The  foundation  stone  of  the  new  office 
building  of  the  Springfield  F.  &  M.  Ins.  Co. 
(represented  on  the  Coast  by  Geo.  D. 
Dornin).  was  recently  laid  by  Pres.  A.  W. 
Damon,  who  made  a  brief  and  appropriate 
speech.  A  copper  bo.x  placed  in  the  corner 
stone  contained  a  copy  of  the  "  Half  Cen- 
tury History"  of  the  company;  its  state- 
ment of  December  31,  1903;  copies  of  its 
charter  and  by-laws ;  a  list  of  its  directors, 


officers,  managers  and  employes  in  the 
home,  Western  and  Pacific  departmen 
offices;  blank  policy  forms  ;  current  statistics 
of  the  business ;  statisics  of  the  Baltimore 
fire  ;  plans  of  the  building,  and  photographs 
of  the  buildings  on  the  old  site. 


Some  years  ago  Roseburg,  Oregon,  put 
in  a  new  water  system,  organized  a  well- 
equipped  fire  department,  and  applied  for  a 
re-rating  of  their  town.  The  board  gave 
their  request  prompt  attention,  and  issued 
new  and  higher  rates.  One  of  the  leading 
business  men  then  wrote  to  the  company  that 
had  been  carrying  his  insurance  as  follows  : 

"  The  new  rates  are  nmch  higher  than 
they  were  before  we  put  in  water  and  the 
fire  department.  My  rate  was  1.40,  and  is 
now  1.80.  If  you  will  give  me  insurance  at 
the  old  rate,  I  will  consent  to  the  following 
clause  being  added  to  my  policy  : 

"  'It  is  warranted  by  the  assured,  in  con- 
sideration of  this  reduced  rate,  that,  in  the 
event  of  a  fire,  he  will  not  avail  himself  of 
the  new  water  works  and  fire  department.'" 
— California  Knapsack. 


Tennessee's  supreme  court  holds  that  the 
law  ta.xing  gross  premiums  paid  to  unau- 
thorized companies  does  not  apply  to  con- 
tracts made  outside  the  state.  The  gross 
premium  tax — any  premium  tax — is  hold-up 
legislation,  which  increases  the  cost  of 
insurance. 

The  laws  of  some  Eastern  states  against 
the  filing  and  the  publication  of  foreign 
home  office  figures— an  unwise  law,  as  we 
have  always  believed — proved  to  be  some- 
what of  a  boomerang.  The  United  States 
branch  statement  is  sometimes  a  better 
showing  than  the  home  office  statement. 


We  held  back  our  April  book  in  order  to 
"get  in"  the  Coast  business  by  states  and 
territories.  These  figures,  requiring  corres- 
pondence and  revision,  also  delayed  the 
issuance  of  the  Coast  Review  Chart.  The 
publication  of  these  interesting  figures  add 
materially  to  the  cost  of  the  Chart. 


Does  the  Armenia   seek  Armenian   bus- 
iness, we  wonder? 
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The  Fire   Hazard  of  Electricity 

FROM  A  PAPER  BY  C.  L.  CORY,  READ  AT  THE 
ANNUAL  MEETING  OK  THE  EIRE  UNDER- 
WRITERS'   ASSOCIATION  OF  THF  PACIFIC. 

The  fire  hazard  of  electricity  is"  perhaps 
due  more  to  the  careless,  ignorant  and  un- 
workmanlike installations  than  to  the  use  of 
electrical  energy  itself.  It  is  certainly  true 
tiiat  the  fire  losses  resulting  from  the  use  of 
electricity  are  very  much  greater  in  the  places 
where  it  is  utilized  than  in  the  powerstations 
where  it  is  generated.  In  such  power  sta- 
tions the  machinery  is  not  only  very  carefully 
installed,  but  receives  the  most  skillful  atten- 
tion. Unfortunately  this  is  not  true  in  many 
of  the  industries  where  it  is  utilized. 

Here  in  California,  in  many  places  we  have 
power  distributed  from  a  central  station, 
perhaps  using  the  power  of  the  mountain 
streams  for  generating  the  electrical  energy, 
this  energy  being  transmitted  for  a  distance 
of  from  100  to  200  miles  to  the  points  of 
consumption.  If  this  room  were  lighted  by 
a  tallow  candle,  everything  in  connection 
with  the  lighting  system  is  maintained  and 
controlled  within  the  room;  if,  on  the  other 
hand,  the  room  is  lighted  with  electricity, 
and  if  this  electrical  energy  were  being 
transmitted  from  Amador  county,  the  service 
here  is  but  a  small  part  of  a  very  large 
system,  and  it  is  possible  that  a  conflagra- 
tion might  occur  in  one  of  the  buildings  in 
San  Francisco,  the  cause  of  which  might  be 
at  any  point  of  the  entire  system  many  miles 
distant.  As  a  result,  in  all  places  where 
electrical  energy  is  utilized,  safety  devices 
are  used  to  protect  each  individual  part  of 
the  system,  so  that  any  interruption  which 
may  result  or  any  danger  of  fire  which  may 
exist  is  eliminated  at  the  particular  point  or 
location  wliere  such  undesirable  condition 
exists.  In  other  words,  it  is  not  only  the 
tallow  candle  which  must  be  protected,  but 
in  the  case  of  the  use  of  electricity,  the  en- 
tire system  must  be  suitably  equipped  with 
protective  devices. 

NATIONAL   ELECTRICAL   CODE. 

Electrical  engineers,  architects,  power  sta- 
tion managers,  as  well  as  underwriters,  have 
joined  together  in  building  up  a  distinct 
method  of  procedure  for  the  installation  of 


electrical  machinery  and  appliances.  These 
rules  or  requirements  are  set  forth  in  the 
"National  Electrical  Code."  Many  of  you 
are  probably  familiar  with  it.  This  code  I 
think  is  an  indication  of  what  is  the  right 
and  correct  way  of  installing  electrical  ap- 
paratus of  every  kind  under  as  many  con- 
ditions as  have  been  experienced  by  en- 
gineers and  others  in  the  utilization  of 
electricity.  The  National  Electrical  Code  is 
upheld  by  municipalities,  by  the  best  en- 
gineers and  by  all  those  most  interested  in 
the  commercial  development  of  electricity. 
It  is,  of  course,  upheld  and  insisted  upon 
by  the  insurance  interests.  The  code  has 
been  made  up,  as  I  have  indicated  above, 
not  by  a  particular  interest,  but  is  the  result 
of  the  efforts  of  all  persons  interested  in  any 
manner  with  the  utilization  of  electricity 
commercially.  While  the  National  Electrical 
Code  is  not  perfect,  yet  it  does  very  clearly 
indicate  what  is  the  best  character  of  installa- 
tion to  make. 

It  is  not  particularly  difficult  to  have  an 
original  installation  put  in  as  it  should  be. 
It  is,  on  the  other  hand,  a  very  difficult 
matter  to  be  certain  that  after  such  an  in- 
stallation has  been  put  in,  someone,  perhaps 
absolutely  ignorant  of  the  requirements  of 
good  construction,  may  make  additions  to 
the  installation  which  not  only  endanger 
the  particular  location  in  which  it  may  be  in- 
stalled, but  other  parts  of  the  system  that 
may  be  connected  with  it.  In  my  opinion 
one  ot  the  greatest  dangers  resulting  from 
the  use  of  electricity  arises  from  the  fact 
that  while  the  original  installation  may  be 
perfect  in  every  respect,  yet  from  time  to 
time  additions  or  changes  may  be  made  in 
this  mstallation.  resulting  in  a  very  danger- 
ous system  of  wiring,  not  at  all  adapted  to 
the  conditions  under  which  it  must  be  oper- 
ated. 

POWER     STATIONS. 

To  enumerate  perhaps  in  detail  some  of 
the  fire  hazards  resulting  from  the  use  of 
electricity,  it  is  well  to  begin  at  the  power 
static)n.  There  is  very  little  in  a  modern, 
well-constructed,  electric  power  station  to 
cause  a  serious  fire  hazard.  At  the  present 
time  the  building,  and  particularly  the  floor 
and    roof,    is    usually   made    of    fire-proof 
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material.  Serious  losses  in  electric  power 
stations  have  resulted  from  the  use  of  wooden 
buildings,  equipped  with  wooden  switch- 
boards, the  machinery  being  mounted  upon 
wooden  floors.  At  the  present  time  the  loss 
due  to  the  destruction  of  a  power  station  is 
not  only  confined  to  the  losses  resulting 
from  the  destruction  of  the  plant,  but  in 
many  cases  as  serious  a  loss  results  from  the 
interruption  of  the  service.  Central  station 
men  have,  therefore,  generally  adopted  the 
practice  of  fire-proof  construction  wherever 
possible  in  the  central  power  station. 

TELEPHONE  WIRE   HAZARD. 

The  distribution  system  from  the  power 
station  may  be  underground  or  over-head 
construction.  Wires  are  only  placed  under- 
ground in  cities  and  in  many  cases  only  in  a 
portion  of  the  business  and  residence  dis- 
trict. Pole  lines  are  extensively  used.  One 
of  the  great  dangers  of  electricity  is  due  to 
the  fact  that  all  wires  of  every  character  that 
are  put  on  poles  are  not  put  up  in  the 
same  thorough  manner.  Anelectrical  power 
company  is  careful  to  build  a  pole  line  so 
that  under  the  most  adverse  circumstances 
•the  wires  will  not  become  dislodged,  the 
insulators  broken,  and  an  interruption  of 
the  service  caused  thereby.  The  same 
thing  unfortunately  cannot  be  said  of  the 
telephone  companies.  The  fire  hazard  of 
electricity  resulting  from  any  interference  of 
service  on  the  outside  circuits  from  the 
standpoint  of  the  electrical  power  station 
men  themselves  is  not  great,  but  telephone 
wires,  particularly  in  small  cities,  increase 
the  danger  greatly.  There  are  always  more 
telephone  wires  than  electric  light  wires,  and 
while  it  is  perfectly  true  that  the  telephone 
wires  themselves  are  not  dangerous,  on  the 
other  hand  when  any  of  the  telephone  wires 
become  crossed  with  the  electric  light  wires, 
the  fire  hazard,  as  well  as  the  danger  to 
life,  is  enormously  increased. 

The  standard  of  electrical  construction 
to-day  is  not  the  standard  which  was  thought 
to  be  satisfactory,  ten  years  ago.  As  higher 
voltages  have  been  introduced,  the  ap- 
pliances which  we  thought  to  be  fully  sufifi- 
cient  for  all  purposes  have  been  found  in- 
adequate. 


CROSSED   WIRES. 

You  have  heard  no  doubt  many  times 
of  a  fire  being  caused  by  "crossed  wires." 
I  thought  you  might  be  interested  this 
morning  to  learn  exactly  what  is  meant  by 
"crossed  wires."  The  electric  arc,  which 
is  the  common  form  of  street  lamp,  is  made 
by  bringing  together  the  points  of  two  car- 
bons, such  as  I  have  in  my  hands.  The 
arc  light  consists  of  the  heated  vapor  result- 
ing from  bringing  the  ends  of  these  two 
carbons  together  and  allowing  a  current  of 
electricity  of  the  proper  magnitude  to  pass 
between  them.  In  an  arc  lamp  the  distance 
between  the  points  of  the  two  carbons  is 
maintained  at  about  >s"-  When  the  current 
is  cut  off  the  two  carbons  drop  together. 
The  arc  resulting  from  the  contact  of  the 
two  carbons  is,  if  you  like,  the  same  as 
would  result  if  two  wires  were  crossed. 

Many  times  a  careless  or  foolhardy  attend- 
ant will  substitute  copper  wire  in  fuses 
for  the  solder  wire.  On  the  other  hand, 
fuse  blocks  intended  for  use,  to  con- 
trol twenty  or  thirty  incandescent  lamps, 
are  many  times  used  where  two  or  three 
times  that  number  of  lamps  are  installed. 
The  fuses  belonging  with  such  fuse  blocks 
will  only  blow  out  on  account  of  being  over- 
loaded, and,  if  the  attendant  uses  a  larger 
fuse  wire  than  the  box  is  designed  for,  in- 
stead of  the  wire  melting,  an  arc  may  be  set 
up  between  the  two  contacts,  and  have  all  of 
the  dangers  of  crossed  wires,  without  any 
protection  whatsoever.  These  points  may 
be  summed  up  in  the  statement  that  every 
electrical  installation  should  be  adapted  for 
the  use  to  which  it  is  to  be  put,  and  that 
changes  should  not  be  made  without  the 
proper  construction  of  all  devices. 

GROUNDED    CIRCUITS. 

We  have  had  here  in  California,  and  I 
dare  say  many  of  you  have  been  interested 
in  some  of  the  points  brought  up,  one  or  two 
discussions  regarding  the  fire  hazard  of  par- 
ticular installations.  One  of  the  most  im- 
portant has  been  regarding  the  use  of  500- 
volt  grounded  street  railway  circuits  for  fur- 
nishing incandescent  lights  and  motors  in 
buildings. 
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It  is  necessary  to  understand  wliat  is 
meant  by  a  grounded  circuit.  Iftliewirel 
show  you  here  is  in  use  for  carrying  current, 
and  by  accident  or  otherwise  a  connection  is 
made  from  the  solid  copper  to  the  ground  or 
to  the  earth,  a  "  grounck-d  circuit"  re- 
sults. The  entire  system  of  wiring  to  which 
this  particular  wire  may  be  connected  is  in 
direct  contact  with  the  earth.  This  may 
occur  in  a  number  of  ways.  A  wirecrossing 
a  water  pipe  or  gas  pipe  may  have  the  in- 
sulation impaired  and  come  in  direct  contact 
with  the  earth  through  the  system  of  piping. 
In  street  railway  work,  one  terminal  or  wire 
of  the  system  is  connected  to  the  rails,  this 
being  done  in  order  to  economize  in  the 
amount  of  copper  required  for  transmitting 
the  electrical  energy  required.  In  an  electric 
railway  system,  therefore,  we  may  consider 
if  we  chose  that  the  trolly  is  the  return  cir- 
cuit, the  rails  being  the  circuit  leading  from 
the  power  house.  Any  metallic  contact  be- 
tween the  trolly  and  the  earth  would  result 
in  a  transfer  of  electrical  energy,  which  in 
the  -Street  car  is  the  regular  method  of  deliver- 
ing current  to  the  motors.  If  a  wire  is 
brought  in  contact  with  the  trolly,  the  other 
end  of  which  is  in  contact  with  the  earth, 
there  is  again  the  case  of  "crossed  wires," 
a  connection,  in  other  words,  between  the 
trolly  and  the  rail. 

In  ordinary  distribution  systems  for  elec- 
tric lighting,  we  carefully  avoid  grounded 
circuits,  because  if  we  utilize  grounded  cir- 
cuits in  a  building,  a  contact  to  earth  with 
the  ungrounded  wire,  corresponding  with 
the  trolly  of  the  street  railway  system,  would 
mean  "crossed  wires  "  again.  If  both  wires 
were  free  from  grounds,  however,  it  would 
be  necessary  to  have  faulty  insulation  in 
both,  in  order  to  have  the  same  result  as  a 
failure  of  one  wire  in  the  above  case. 

Another  point  which  must  be  borne  in 
mind,  is,  to  speak  technically,  that  the  street 
railway  system  is  operated  at  a  higher  volt- 
age than  the  ordinary  incande.scent  lighting 
system.  Five  hundred  volts  is  the  pressure 
usually  employed  for  street  railway  work, 
while  100 to  200  volts  is  the  ordinary  voltage 
employed  in  incandescent  lighting  systems. 
The  ordinary  devices,  therefore,  used  for  in- 
candescent lighting  are  designed  for  circuits 


where  the  pressure  does  not  exceed  200 
volts.  Unfortunately,  where  incandescent 
lighting  is  done  from  500-volt  street  railway 
circuits,  the  same  low  voltage  devices  are 
used,  which,  while  they  may  be  perfectly 
satisfactory  and  safe  for  200  volts,  would 
probably  in  time  be  destroyed  by  the  excess- 
ive arc  resulting  from  the  use  of  500  volts. 


The  Co-Insurance  Clause 

FROM  A  PAPER  BY  ALBERT  W.  WHITNEY  OF 
THE  UNIVERSITY  OF  CALIFORNIA,  READ 
AT  THE  ANNUAL  MEETING  OF  THE  FIRE 
underwriters'  ASSOCIATION  OF  THE 
PACIFIC. 

To  one  who  has  had  any  experience  with 
actuarial  work  in  life  insurance  it  is  an  inter- 
esting question  whether  fire  insurance  cannot 
be  put  on  some  such  basis.  The  solution  of 
the  actuarial  jjroblem  in  the  case  of  life 
insurance  has  been  of  course  immensely 
successful  so  that  enormous  businesses  built 
on  these  theories  have  great  solidity,  and 
new  refinements  are  being  yearly  introduced 
(such  as  the  differentiation  between  variously 
hazardous  occupations  and  places  of  resi- 
dence, the  insuring  among  nations  with 
very  difTerent  habits  from  our  own,  as  in 
India  and  Japan,  and  the  insuring  of  im- 
paired lives,  a  most  interesting  and  valuable 
field  of  work).  Here  the  application  of 
exact  theory  is  abundantly  justified. 

THEORY   OF   PROBABILITIES. 

In  what  way  is  the  problem  different  in 
fire  insurance?  There  is  no  question  that 
fundamentally  it  is  the  same  — a  legitimate 
field  for  the  application  of  the  theory  of 
probabilities.  It  differs  only  in  this,  its  far 
greater  complexity.  In  the  first  place  there 
are  more  elements  involved.  Until  recently 
it  has  been  the  practice  to  insure  only  sound 
lives;  that  would  mean  in  fire  insurance  only 
one  class,  say  that  of  mercantile  buildings  of 
standard  construction,  standing  alone.  This 
new  development,-  the  insuring  of  impaired 
lives,  is  one  of  the  first  steps  toward  what 
corresponds  to  classification  in  fire  insur- 
ance. 

Then  another  element  in  fire  insurance 
not  found  in  life  insurance  is  partial  loss. 
There  is  no  partial  loss  of  life.    The  analogy 
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must  be  sought  in  accident  insurance.  If  a 
company  were  to  undertake  to  insure  against 
accident  and  death  among  a  community 
dififering  vastly  in  race,  habit  of  life,  and 
physical  condition,  it  would  be  closely  anala- 
gous  to  the  problem  of  fire  insurance. 

But  in  addition  to  the  fact  that  the  problem 
is  intrinsically  more  comple.x  in  fire  insurance 
than  in  life  insurance  on  account  of  the 
greater  number  of  elements,  it  is  also  com- 
plicated by  the  fact  that  these  elements 
change  far  more  rapidly.  To  be  sure  the 
developments  of  modern  science  and  new 
thoughts  about  living  are  affecting  human 
life  profoundly,  and  tables  of  mortality  come 
to  need  revision,  but  electricity  and  steel 
construction  have  been  far  more  potent 
elements  in  disturbing  classification  of  fire 
hazards. 

But  after  all  the  complexity  of  the  problem 
does  not  in  the  least  remove  it  from  the 
sovereignty  of  the  theory  of  probabilities. 
The  theory  of  probabilities  is  what  we  call  in 
when  our  other  analysis  has  gone  as  far  as 
it  can.  We  may,  if  we  like,  make  no  pre- 
liminary analysis,  that  is  classification,  at 
all.  That  is,  we  may  insure  a  life  without 
respect  to  age  or  health ;  we  may  insure  a 
fire  risk  without  inquiry  as  to  the  nature  of 
the  hazard.  The  theory  of  probabilities  in 
both  cases  would  solve  perfectly  the  problem 
of  determining  the  rate.  But  there  would 
be  a  ditticulty,  a  psychological  one ;  young 
men  in  good  health  would  refuse  to  insure, 
but  very  old  men  and  consumptives  would 
certainly  insure  ;  owners  of  fire-proof  office- 
buildings  would  not  insure,  while  the  owners 
of  powder-mills  would  insure  up  to  the  full 
value.  The  statistical  basis  for  the  rate 
would  fail. 

CLASSIFICATION. 

Of  course  the  remedy  for  this  adverse 
selection  is  classification,  in  the  same  way 
that  the  remedy  for  the  shifting  of  a  cargo 
of  wheat  would  be  the  building  of  vertical 
partitions.  But  after  the  classification  has 
been  made  there  is  no  reason  why  the 
theory  of  probabilities  should  not  be  applied 
to  the  unanalyzed  residue,  no  reason,  unless 
it  be  the  practical  difficulty.  But  if  we  do 
not  apply  the  theory  of  probabilities  what 
are  we  to  apply  ?    To  examine  our  statistics 


and  draw  the  best  conclusion  possible  from 
them  is  all  we  can  do  ;  but  to  do  this  is  to 
use  the  theory  of  probabilities.  It  is  quite 
conceivable  that  the  difficulty  of  the  problem 
might  make  it  unadvisable  to  employ  certain 
refinements  of  the  theory,  but  that  does  not 
mean  that  we  are  to  give  up  entirely. 

ADVERSE   SELECTION. 

One  excellent  example  of  the  need  of  a 
deeper  analysis  is  the  state  of  affairs  that 
has  resulted  in  the  coinsurance  clause. 
When  you  insure  a  dwelling-house  you  elect 
not  to  take  into  account  in  fixing  the  rate 
whether  the  owner  takes  out  a  policy  for 
30  percent,  70  percent  or  100  percent  of 
the  value  of  the  property.  And  yet  it  is 
evident  to  an  underwriter  that  the  rate 
should  be  higher  the  smaller  the  ratio  of 
insurance  to  value.  Now  this  course  is  quite 
justifiable  from  the  company's  point  of  view, 
provided  it  does  not  result  in  adverse  selec- 
tion, although  there  may  be  discontent  on 
the  part  of  the  insured  because  of  the  uneven 
distribution  of  the  burden  of  fire-loss.  That 
there  is  not  more  adverse  selection  is  due 
to  the  fact  that  many  who  insure  do  not 
recognize  the  economic  advantage  of  insur- 
ing for  small  amounts,  but  pre-eminently 
to  the  fact  that  this  is  lost  sight  of  in  com- 
parison with  the  desire  for  protection  at  any 
price,  particularly  in  the  case  of  unprotected 
risks  where  the  loss  is  likely  to  be  large. 

But  when  you  come  to  the  better  class 
of  protected  risks,  for  example,  fire-proof 
office-buildings,  the  owner  says:  "What  is 
the  use  of  insuring  up  to  nearly  the  full 
value  of  my  property  when  the  chance  is 
extremely  small  of  any  large  loss?"  And 
there  you  have  at  once  adverse  selection, 
and  to  meet  this  the  coinsurance  clause. 
But  the  coinsurance  clause  is  not  the  only 
solution  of  this  problem,  in  fact  the  coin- 
surance clause  as  used  in  this  country  is  at 
best  only  a  partial  solution.  We  shall  reach 
a  real  understanding  of  the  situation  only 
by  studying  the  relation  between  the  ratio 
of  insurance  to  value  and  the  rate. 

I  propose  the  problem  then  in  the  follow- 
ing form:  A  man  comes  to  me  and  says,  "  I 
have  a  building  worth  |io,ooo ;  I  want  to 
take  out  |4, 000  worth  of  insurance."  "Very 
well,"  I   say,  "I   will   insure   your  |io,ooo 
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building  for  ;^,cx)o,  but  you  understand  that 
I  cannot  affortl  to  give  you  as  good  a  rate 
as  I  could  give  you  if  you  insured  for  a 
larger  amount."  I  prefer,  however,  to  con- 
sider a  request  for  this  or  for  even  a  smaller 
amount  of  insurance  as  cjuitc  natural  and 
quite  legitimate,  in  the  same  way  that  I 
should  feel  justified  in  asking  a  merchant 
to  sell  me  a  small  amount  of  some  com- 
modity. In  each  case  whether  it  was  sugar 
or  insurance  there  should  be  higher  rates 
for  the  small  amount,  although  in  the  two 
cases  for  entirely  different  reasons.  If  I 
should  insist  upon  a  40  percent  coinsurance 
clause  it  would  be  only  to  guard  against 
the  possibility  that  the  proposed  amount  of 
insurance  did  not  really  cover  4-10  of  the 

value. 

******* 

It  is  evident  that  the  cost  of  insurance 
increases  very  slowly  with  the  ratio  of  insur- 
ance to  value,  so  that  to  insure  a  dwelling 
for  its  full  value  costs  less  than  double  what 
it  costs  to  insure  it  for  i-io  of  its  value,  and 
the  cost  of  the  last  |;i,ooo  of  insurance  on  a 
|io,ooo  dwelling  is  actually  only  three  cents. 

The  rate  per  hundred  falls  accordingly. 
******* 

The  fact  is  the  proper  stati.stics  have  been 
found  to  be  almost  unobtainable.  It  is  evi- 
dent that  sound  value  of  properly  is  funda- 
mental in  the  theory  of  coinsurance;  there 
would  be  no  coinsurance  problem  if  it  were 
not  for  the  element  of  property  value  ;  and 
yet  no  available  statistics  go  further  than 
value  of  insurance.  It  is  hard  to  see  how 
this  subject  can  be  satisfactorily  handled  till 
sound  value  of  properly  appears  in  all  the 
statistics  of  fire-loss. 

While  the  coinsurance  clause  is  particu- 
larly necessary  in  the  case  of  stocks  of  goods 
liable  to  fluctuations  of  value  the  principle 
has  been  illustrated  by  other  examples.  In 
these  cases  the  coinsurance  clause  might 
be  dispensed  with  if  cancellation  were  pre- 
vented. A  iiroposition  for  insurance  could 
then  be  treated  more  simply  with  manifest 
advantage. 

Were  Not  Advertisers 
It  is  a  noteworthy  fact  that  the  companies 
that  failed  or  retired  because  of  the  Baltimore 
fire  were  not  advertisers,  neither  in  the  in- 


surance press  nor  elsewhere.    Here  is  a  hint 
to  local  agents. 


The    Sky  Scraper 

CARBONIC   ACID   GAS   SUGGESTED  AS   A    FIRE 
EXTINGUISHER— SHELLS   OF    GAS    TO     BE 
FIRED   INTO   BURNING    INTERIORS. 
For  the  Coast  Heview— 

Recent  conflagrations  have  demonstrated 
beyond  dispute  the  fact  that  the  tall  build- 
ing is  a  dangerous  factor  in  spreading  fire 
brands  over  a  large  area,  and  being  far 
above  the  tallest  modern  water  tower  or  any 
other  means  of  combat  yet  devised,  it  be- 
comes a  matter  for  serious  consideration, 
not  only  as  to  protection  of  the  building  in 
which  the  fire  may  originate,  but  also  of 
properties  thousands  of  feet  distant;  there- 
fore something  more  effective  than  a  stream 
of  water  must  be  considered,  to  meet  and 
minimize  the  new  hazard.  Just  what  that 
agent  is,  and  how  it  is  to  be  applied,  is  now 
of  significant  importance  to  the  underwriting 
fraternity,  and  the  army  of  fire  fighters 
throughout  the  world. 

The  writer  having  spent  twelve  years  of 
his  early  life  in  the  drug  business,  and  having 
been  an  enthusiastic  student  in  chemistry, 
desires  to  express  his  humble  opinion  that 
the  field  of  chemistry  presents  opportunities 
for  research  that  may  aid  in  allaying  the 
present  difticulties. 

SHOOTING   GAS    INTO   SKY-SCRAPERS. 

It  is  a  well  known  fact  that  carbonic  acid 
gas  is  instant  death  to  flame,  and  the  pres- 
ent chemical  engine,  whether  in  the  form  of 
a  blue  bottle  hand  grenade,  or  the  double 
cylinder,  four  wheeled  chemical  engine,  now 
a  part  of  the  necessary  equipment  of  every 
modern  fire  department,  are  important 
factors  in  e.xtinguishing  fires.  To  my  mind, 
this  agent  can  be  made  to  render  further 
valuable  aid,  if  the  proper  means  of  reach- 
ing the  seat  of  the  fire  can  be  devised.  Is 
it  not  possible  that  a  cannon  or  mortar  could 
be  used  for  the  purpose  of  projecting  a  steel 
or  iron  shell,  loaded  with  compressed  car- 
bonic acid  gas,  the  shell  being  exploded  by 
a  time  fuse,  or  percussion  cap,  as  might  be 
found  most  reliable,  for  the  purpose  of  scat- 
tering the  charge  over  the  widest  area  of 
fire  and  flames.    This  would  certainly  put  out 
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a  fire  of  even  serious  proportions  if  sufficient 
gas  could  be  shot  home  to  such  spots  as 
would  shut  off  the  supply  of  oxygen  from 
the  flames. 

THE    GAS     IS    HEAVY,    AND     WILL    DESCEND. 

One  significant  fact  in  favor  of  this  gas  is, 
tiiat  being  heavier  than  air,  it  can  be  libera- 
ted above  the  flame,  in  an  enclosed  space; 
with  the  certainty  that  it  will  work  down  and 
cut  off  the  fire  through  the  chimneys,  such 
as  elevator  and  light  wells,  open  stairways, 
wheat  elevators  and  such  similar  agents 
that  now  communicate  the  fire  to  every  floor, 
and  in  many  instances  rapidly  spread  the 
flames  and  flying  embers  over  a  much 
greater  area  than  would  be  ignited  were  it 
not  for  these  flues  of  various  sizes  that  now 
pierce  every  floor  from  the  basement  to  the 
cockloft  in  the  average  modern  building, 
without  regard  to  the  number  of  stories  in 
height  the  building  may  ascend  into  the 
ethereal  blue  of  the  heavens. 

Carbonic  acid  gas  is  now  comparatively 
cheap,  and  can  be  transported  to  any  distance 
in  the  present  tanks  in  which  it  is  heavily 
compressed  for  commercial  uses. 

DRY   GAS   NOT   INJURIOUS. 

Another  feature  that  will  commend  the 
use  of  the  dry  gas  to  underwriters  is,  the 
fewness  of  the  articles  that  can  be  destroyed 
or  damaged  by  its  use.  The  modern  chem- 
ical engine  uses  a  mi.xture  of  bicarbonate  of 
soda  and  sulphuric  acid,  the  acid  being 
mixed  with  the  soda  water  in  the  cylinder, 
which,  when  liberated  to  extinguish  the 
flames,  carries  all  the  water  in  the  cylinders 
through  the  hose  ejected  by  the  forming 
carbonic  acid  gas,  and  in  many  instance's 
causing  loss  and  damage  by  chemicals  that 
the  dry  gas  would  not  damage  in  the  least. 

Many  persons  are  not  aware  that  the  same 
action  takes  place  in  the  manufacture  of 
carbonic  acid  gas  in  drug  stores  and  confec- 
tionery stores  where  the  delicious  soda  water 
is  dispensed.  In  this  process  the  gas  is 
formed  in  the  generator  by  allowing  sulphu- 
ric acid  to  be  dropped  from  the  acid  cham- 
ber into  the  lower  chamber  containing  the 
mixture  of  bicarbonate  of  soda,  or  marble  dust 
as  is  often  used  for  this  purpose,  mixed  with 
water.  The  action  of  the  acid  on  the  water 
so  mixed  with    soda    forms  carbonic   acid, 


this  dry  acid  is  liberated  into  a  cylinder  con- 
taining water  only,  where  the  gas  is  washed 
or  purified.  This  pure  carbonic  g'as  is  then 
liberated  in  the  soda  fountain  tanks  contain- 
ing pure  water  only,  and  is  mixed  with  the 
water  by  the  high  pressure  in  the  generating 
chamber.  After  being  charged  to  125  or 
150  pounds  pressure,  the  tanks  are  ready  to 
attach  to  the  pipes  which  convey  the  soda 
water  through  the  fountain  to  the  glass  con- 
taining the  flavored  syrup  and  ice  cream  and 
then  served  to  the  waiting  customer  at  ten 
cents  per.  Many  of  these  same  customers 
would  at  once  forswear  the  tempting  bever- 
age, if  they  thought  for  an  instant  that  the 
chemical  engine  of  the  fire  department  was 
squirting  soda  water  on  their  furniture,  for 
which  they  claim  a  total  loss  from  the  inno- 
cent adjuster.  The  difference  is,  the  chem- 
ical engine  uses  the  water  in  which  the  gas 
is  first  formed,  while  the  dispenser  of  soda 
water  is  selling  this  same  gas  washed,  and 
passed  into  pure  cold  water  only.  It  is  the 
carbonic  acid  gas  in  both  processes  that 
produces  the  desired  result. 

This  article  is  written  with  the  hope  that 
it  will  promote  discussion  of  this  subject, 
and  possibly  awaken  some  fertile  brain  to 
the  possibility  of  benefiting  mankind  by  the 
application  of  this  valuable  agent  to  the 
wants  of  the  firemen,  so  that  the  "man  be- 
hind the  gun"  in  the  department  may  in  the 
near  future  become  as  effective  and  valuable 
as  a  life  and  property  saver,  as  his  brother 
in  the  army  and  navy  of  our  glorious  Union 
is  in  destroying  life  and  property. 

E.  J.  JOLLY, 
General  Adjuster. 

New  York  Lloyds 

T/iej'  Do  Not  Pay  Losses. 

Lloyds  associations  of  individual  under- 
writers are  not  required  by  the  New  York 
laws  to  maintain  any  reserve  or  other  fund 
whatever.  Responsibility  depends  on  the 
financial  ability  (and  honesty  often)  of  the 
individual  underwriters,  whose  liability  is  in- 
dividual, not  collective,  and  is  in  the  pro- 
portion that  the  subscription  or  underwriting 
amount  bears  to  the  whole  amount    written. 

The  superintendent  of  the  New  York  in- 
surance department  says  he  is  in  receipt  of 
many  inquiries  concerning  the  standing  and 
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reliability  of  these  Lloyds.  "Many  of  these 
inquiries  relate  to  the  refusal  of  these  asso- 
ciations to  jiay  losses."  A  very  threat  number 
of  these  associations  change  their  names  and 
establish  branches  under  other  names  to 
suit  their  pleasure,  and  move  their  otHces 
from  one  city  to  another,  in  a  tiisgraceful 
fly-by-night  fashion.  Their  continued  e.xist- 
ence  without  legal  restraints  is  the  present 
shame  of  New  York. 

Beware  of  Lloyds  associations ! 

United  States  Fire  Business 
J 26, coo, 000,000  fire  insurance  in  forceinthe 
United  States  in  stock  companies  reporting 
to  New  York,  a  gain  of  1 1.600, 000, 000  in  a 
year— a  gain  of  $11,000,000,000  in  thirteen 
years.  The  surplus  has  doubled  in  this 
time ;  the  premiums  have  nearly  doubled; 
the  capital  stock  is  less ;  the  number  of 
companies  is  the  same.  Losses  last  year 
were  a  million  less  than  in  the  previous  year  ; 
the  loss  ratio  was  only  49  percent ;  the  ratio 
of  losses  to  premiums  earned  was  52  percent ; 
income  earned  was  fio,oo<j,ooo  more  than 
expenditures ;  dividends  to  stockholders 
were  12.7  percent ;  dividends  on  capital  and 
surplus  were  4  percent.  There  are  147 
reporting  companies,  doing  business  in  New 
York,  with  a  total  capital  of  $56,102,875  for 
the  American  companies, on  which  $7,124,425 
dividends   were  paid. 


transact  any  further  business  with  it,  result- 
ing in  $5, 000  damages.  Mrs.  McC.  is  asked 
to  make  good  this  amount. 


Sues  Because  It  was  Sued 
The  Union  Fire  Ins.  Co.,  of  Lincoln, 
Neb.,  has  sued  Elizabeth  McCullough,  of 
Cor\-allis,  Or.,  because  she  sued  it  to  the 
loss  and  discomfiture  of  the  company.  In 
Nebraska  she  sued  the  company  for  an  un- 
paid claim,  and  won  in  the  lower  and  the 
supreme  courts.  The  company  appealed  to 
the  United  States  supreme  court,  where  the 
case  is  pending,  and  filed  a  sujiersedeas 
bond  by  the  United  States  Fidelity  &  Guar- 
anty Co.,  as  surety.  The  claimant  then 
sued  lx)th  companies  on  the  bond,  and  the 
case  was  dismissed. 

Then  the  Union  Fire,  alleging  she  had  no 
right  to  prosecute  this  last  suit,  and  did  so  only 
to  vex  and  annoy  the  company,  and  caused 
an  expense  of  $850,  has  sued  ^Trs.  McC. 
The  company  further  alleges  that  the  fidelity 
company    because  of  this  suit,   refuses    to 


Prussian  National 

General  Manager  Thco.  W.  Letton  says 
the  Prussisn  National  is  taking  advantage  of 
the  opportunities  occasioned  by  the  retire- 
ment of  other  companies  to  improve  and 
enlarge  the  already  satisfactory  agency  plant 
in  this  country.  The  Prussian  National  lost 
only  |2,5oo  at  Baltimore,  $6,500  at  Roches- 
ter, and  nothing  at  Toronto. 


Foreign  Companies  Are  Needed 

The  number  of  property-owners  who  find 
themselves  unable  to  secure  a  sufficient 
amount  of  insurance  is  increasing  in  the 
larger  cities  of  the  L^nited  States.  Indeed, 
from  the  smaller  cities  there  is  complaint  of 
insufficient  protection  at  the  maximum  rates. 

The  American  companies,  and  the  foreign 
companies  now  represented,  being  insuf- 
ficient in  number  and  carrying  capacity,  it  is 
evident  that  there  is  a  pressing  need  for 
more  American  companies  or  for  more 
foreign  companies,  or  for  both. 

If  American  capital  will  not  at  once  invest 
in  the  insurance  stock  of  projected  compan- 
ies, we  must  expect,  and  agents  and  prop- 
erty-owners will  invite,  additional  foreign 
companies  to  establish  agencies  or  depart- 
ments in  this  country. 

The  alternative  is  the  organization  of 
Lloyds  and  mutuals,  which  will  demoralize 
business  and  defraud  claimants. 


Meeting  of  the  National   Board 

The  thirty-eighth  annual  meeting  of  the 
National  Board  of  Fire  Underwriters  was 
held  last  week.  President  Henry  H.  Hall 
delivered  the  annual  address.  He  said,  in 
part: 

"The  expense  ratio  of  all  companies  in 
1878  was  36.71,  while  for  1903  it  was  36.89. 
The  average  rate  increased  from  .8566  in 
1878  to  1. 1874  in  1903.  The  concentration 
of  business  in  a  .smaller  number  of  com- 
panies has  not  produced  the  result  the  pub- 
lic has  a  right  to  expect,  yet  for  the  unfavor- 
able exhibit  the  fire  insurance  managers  are 
not  wliolly  responsible.  The  congested 
districts  of  large  cities  demand  at  present 
more  fire  insurance  capital  than  the  world 
can  supply.    Outside   of  these  districts   of 
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large  industrial  risks  the  supj^ly  of  this  capi- 
tal is  now  in  excess  of   the  normal  demand. 

"The  fire  waste  in  the  country  consequent 
on  the  drain  upon  national  wealth  amounts 
to  no  less  a  sum  than  |;i6o,ooo,ooo  per 
annum.  During  the  current  year,  by  reason 
of  the  Baltimore  conflagration,  it  is  not 
likely  to  be  less  than  1225,000,000,  at  least 
one  half  of  which  enormous  aggregate  is  due 
to  preventable  causes.  Insurance  companies 
in  carrying  out  their  present  system  of 
rating,  which  provides  charges  for  defici- 
encies and  allowances  for  improved  methods 
of  construction  which  are  designed  to  check 
this  waste  by  fire  and  consequently  lead  to 
reduced  rates  of  premium,  are  being  seri- 
ously harassed  by  the  enactment  of  laws  in 
various  states,  which,  by  preventing  co-op- 
eration, impede,  if  they  do  not  altogether 
prevent  the  accomplishment  of  this  end. 
These  laws  evidently  are  framed  and  passed 
under  the  impression  that  they  interest 
property  owners,  whereas  they  have  the 
contrary  effect." 

John  H.  Washburn  was  elected  president, 
Geo.  W.  Burchell  vice  president,  Chas.  A. 
Shaw  secretary  and  Marshall  S.  Driggs 
treasurer. 

Conflagration    Possibilities 

Cities  east  of  the  Rockies  have  conflagra- 
tion possibilities  which  do  not  exist  on  the 
Pacific  Coast.  Frigid  weather,  red  hot 
stoves,  frozen  water  mains,  tornadoes  and 
cyclones,  snow  filled  streets  impeding  the 
engines,  and  a  below-zero  temperature 
handicapping  the  firemen — conditions  which 
immensely  increase  the  possibilities  of  a 
destructive  conflagration.  These  condi- 
tions do  not  exist  on  the  Pacific   Coast. 

Another  conflagration  possibility  which 
has  never  been  reported  on  this  Coast  is  sug- 
gested by  the  following  press  dispatch: 

Kansas  City,  (Mo.),  May  5th.— The 
rainstorm  that  ended  to-night  was  of  extra- 
ordinary severity,  its  most  serious  result 
being  the  crippling  of  the  city  water  service. 
A  thirty-inch  main  leading  from  the  Turkey 
creek  pumping  station,  was  washed  out,  and 
the  other  main,  a  forty-inch  pipe,  was 
bent.  If  this  bent  main  gives  way  the  water 
will  be  shut  off  entirely.  As  it  is  much  of 
the  city  is  without  water  supply  and  the  re- 
maining portion  has  a  limited  flow. 


where  a  company  has  brought  suit  against 
an  agent  for  back  premiums  amounting  to 
|3, 600.  In  connection  with  the  first  instance 
the  party  had  obtained  $70,000  insurance, 
which  was  finally  cancelled  flat  for  non-pay- 
ment of  premium  and  was  subsequently 
accepted  by  a  local  company  and  again 
cancelled  for  non-payment  of  premium. 
The  World  says :  "We  spoke  of  a  custom 
here  of  paying  for  the  insurance  when 
renewing  for  the  next  year,  and  hazard  the 
guess  that  the  fire  insurance  premiums  due 
for  sixty  days  and  over  in  this  city  (doubtless 
no  worse  than  other  cities)  would  prove  a 
stunner  if  tabulated." 


British     and     Foreign     Marine  Ins.     Co. 

At  the  annual  meeting  of  the  British  and 
Foreign  Marine  Ins.  Co.  at  Liverpool  the 
directors  presented  a  statement  from  which 
we  gather  the  following  totals: 

Assets $8,091,150 

Premiums 3.048,470 

Claimsipaid 838,475 

Capital  paid  up 1,340,000 

Reserve   fund 4,250,000 

The  directors  report  the  underwriting 
account  for  1902  as  yielding  a  profit  of 
#315,530.  The  1253,345  interest  earned  in 
1903  brings  the  total  up  to  $568,880.  The 
reserve  fund  was  increased  $250,000. 

The  affairs  of  the  company  are  highly 
prosperous,  as  is  shown  by  the  summary  of 
the  annual  statement,  as  printed  above. 

The  British  and  Foreign  Marine  is  one  of 
the  leading  marine  insurance  companies  of 
the  world,  in  cash  resources,  surplus  funds 
and  annual  business. 

In  the  United  States  the  British  and  For- 
eign wrote  $817,832  premiums  last  year, 
with  $435,161  losses.  The  Pacific  Coast  de- 
partment, represented  by  Balfour,  Guthrie 
&  Co.  (A.  H.  Small,  manager),  contributed 
$109,822    premiums. 


Pittsburg  may  ("must")  be  a  discouraging 
place  for  the  fire  premium  collector.  Insur- 
ance World  mentioned  a  case  where  a  local 
agent  has  brought  suit  to  recover  a  fire 
insurance  premium   and   still   another  case 


Marine  Fire  Risks 
Now  that  the  world  upon  the  waters  is  ex- 
tending so  rapidly  and  becoming  so  popu- 
lous, it  is  certain  that  marine  insurance 
must  in  many  ways  develop— and  probably 
in  unexpected  ways,  too— owing  to  the 
increasing  complexity  of  sea-borne  interests. 
It  is  worthy  of  note  that  the  subject  of  fires 
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on  ships,  whether  in  dock,  in  port,  or  on 
the  liis^li  seas,  has  lately  been,  as  it  is  now, 
exercising  the  attention  of  marine  under- 
writers. It  is  further  stated  that  fires  on 
ships  are  getting  more  freiiuent  and  that 
very  serious  losses  have  lately  been  incurred 
which,  naturally  enough,  are  grave  warnings 
to  underwriters ;  and  as  fire  on  ship  board 
ought  to  be  more  easily  dealt  with  than  in 
tlie  case  of  ordinary  fires  on  land,  the 
subject  is  engaging  much  attention  with  a 
view  to  lessening  this  risk. 

In  ships  we  have  always  available  a  body 
of  men  not  liable  to  panic  and  having  means 
at  hand  for  the  prompt  extinction  of  any 
fire  that  can  be  got  at,  and  we  have  also, 
which  is  not  the  case  usually  on  shore,  a 
perpetual  watch  night  and  day,  so  that  the 
conditions  for  dealing  with  sudden  fire 
appear  to  be  extremely  favorable.  Not- 
withstanding this,  it  now  appears,  as  we 
have  said  above,  that  fires  on  board  ships  of 
all  kinds  are  multiplying  fast  and  that  they 
really  must  be  dealt  with  in  some  way,  if 
marine  insurance  is  to  be  saved  from 
grievous  losses  not  contemplated  in  the 
usual  course  of  underwriting.  The  question 
is  being  raised.  Why  not  compel  shipowners 
to  carry,  as  part  of  the  ordinary  ship's 
equijiment,  engines  suitable  for  dealing  with 
fire  and  especially  for  forcing  on  flames 
carbonic  acid  gas  in  the  compressed  shape? 
A  large  vessel  in  the  I'ort  of  Calcutta  was 
about  being  scuttled  through  a  very  bad  fire 
in  the  hold,  which  defied  all  the  efforts  of 
the  crew,  when  cylinders  of  compressed 
carbonic  acid  gas  were  brought  into  requisi 
tion  with  wonderful  results,  for  the  vessel 
was  actually  saved.  Arrangements  for 
pouring  into  any  part  of  the  ship  fire- 
quelling  gases  would  obviously  be  infinitely 
better  than  drowning  out  the  fire  with  water 
and  doing  much  damage,  and  then  some- 
times failing  to  save  the  ship.  It  certainly 
api^ears  to  us  that  in  view  of  the  ever-ex- 
panding ocean  traffic,  and  in  view,  too,  of 
the  fact  that  cargoes  tend  to  become  more 
costly,  and  that  altogether  marine  insurance 
is  going  to  become  a  more  vast  business 
than  was  dreamed  of  in  olden  days,  it  is  high 
time  that  underwriters  began  to  apply  the 
same  principles  to  ships  that  ordinary  fire 


underwriters  apply  to  land  risks.  It  should 
be  insisted  on  that  shipowners  face  the  fact 
that  the  fire  risk  is  a  very  pressing  one,  and 
that  it  is  their  business,  if  they  desire  to 
benefit  by  insurance,  to  take  really  fitting 
measures  to  minimise  the  risk  by  eliminating 
as  many  of  tlie  present  unnecessary 
dangers  as  is  practicable.  For  one  thing  is 
beyond  ([uestion,  the  fire-quelling  arrange- 
ments on  bt)ard  ship  are  in  very  urgent  need 
of  considerable  reform. — ^Insurance  Specta- 
tor of  London. 


Coast  Board  and    Non-Board     Business 

We  print  herewith  our  usual  compilation 
of  Board  and  non-board  business  on  the 
Coast.  Additional  figures  will  be  found 
in  the  Pacific  Insurance  Year  Book.  The 
percentages  of  non-board  business  are 
slowly  increasing.  The  gain  since  1901 
has  been  one  percent  in  California  and  on 
the  Coast.  This  gain  is  not  alarming.  The 
gain  in  California  last  year  was  nominal. 

NON-BOARD  BUSINESS  IN  19(13. 

Written  in  California  $  69.400,390   .   .  13.23%  of  total 
Written  on  Coast    .   .    104,S19,383    .    .  10.9«V'„  of  total 

Per  cent. 
Premiums  of  Total 

San  Francisco $     347..34,t 9.96% 

California 999.753 12.05% 

Coast L.^J^gSG 9.07% 

Average  Loss 

Premiums      Rate  Losses  Ratio 

California.*   99il.7.i3  .   .  1.440  "-i  $.527,006.  52.70% 

Coast    .   .    .    1,591,950.    .1.518%  714,262.  44.70% 

BOARD  BUSINESS  IN  1903. 

Average 
Written     Premiums  Kate 

California  .  $455,142,213    S  7,293,050     1.602% 

Coast    .    .    .    849,803,287      15,944,739      1.878% 

Average 
Losses  Ratio 

California $3.833,915 52.50% 

Coast 8,525,086 53.40% 

TOTAt.    BOARD    AND    NON-BOAKD   BUSINESS  IN  1903. 

Average 
Written     Premiums  Kate 

California  ,  $524..551, 603    $8,292,803 l.iJ80% 

Coast    .    .    .    1154,622,620       l7..s:i6,G95 1.837% 

NON-UOARU   BUSINESS  IN  1902. 

Written  in  California    $63.772,.533  .   .  13.21%  of  total 
Written  on  Coast    .   .   .    90,283,964  .   .    9.98%  of  total 

Per  cent, 
Premiums  of  Total 

San  Francisco $     207,110 8.47% 

California 8.ifi.212 11.63% 

Coast 1,. 337,886 8.48% 

Average  Loss 

Premiums      Rate  Losses  Ratio 

California  .  $   8,'>6.2I2  .   .  1.343%  $:S12.784  36..53% 

Coast    .    .    .    1,337,886.    .1.482%  474,664  35.47% 
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BOARD   BUSINESS  IN   1903. 

Average 
Written     Premiums  Rate 

California  .  8!419.135,5U3    $  6,504.010  .....     I.f>b2% 
Coast    .   .    .    815,840,812       14,428,745 1.769% 

TOTAL  BOARD  AND    NON-BOARD    BUSINESS  IN   1902. 

Average 
Rate 
.      1.524?„ 
.      1.740% 


Written     Premiums 

California  .  $482,908,036  $  7,360,223  . 
Coast     .    .    .    906,124,776    15,766,631    . 


United     States     Branches     of     Foreign 
Companies 

REVIEW     OF      THE      ANNUAL      FIGURES,      AS 
PRINTED   IN    THE   COAST   REVIEW   CHART. 

The  business  generally  of  the  United 
States  branches  of  foreign  companies  in 
1903  shows  profits  in  underwriting  and  addi- 
tions to  assets  and  surplus.  There  was 
some  gain  in  premiums  and  the  average  loss 
ratio  was  moderate  and  much  the  same  as 
that  of  the  American  companies.  The 
figures  of  the  resources  of  these  companies 
are  substantially  the  same  now  as  on  Jan- 
uary I.  The  foreign  companies  had  their 
share  of  losses  at  the  Baltimore  fire,  but  in 
all  cases  where  the  loss  was  large  it  was  paid 
with  a  draft  on  home  office  funds. 

Aachen  &  Mnoicii  Fire 
Premiums  gained  nearly  |;i20,ooo,  and 
substantial  gains  were  made  in  assets  and 
surplus.  In  round  numbers  the  assets  of 
the  American  branch  are  |i,  100, 000  and  the 
surplus  is  over  |4oi,ooo.  On  the  Coast 
Manager  Bertheau  wrote  1279,875  premiums. 
This  was  a  gain  of  nearly  130,000  in  the 
year.  The  loss  ratio  was  a  moderate  one, 
being  that  of  the  general  average. 

Alliance  Assurance  Company 

The  Alliance  of  London  has  1898,601 
invested  in  this  country.  Of  this  amount 
11622,783,  or  over  two-thirds,  is  surplus.  The 
premiums  were  $382,704,  a  gain  of  |io6,ooo. 
The  loss  ratio  was  less  than  44  percent. 
Manager  Mullins  reports  for  Pacific  Western 
territory  $248,349  premiums.  This  was  a 
gain  of  |i6,ooo. 

Atlas  Assurance  Company 
The  United  States  branch  of  this  London 
company  has  $1,279,594  assets.     The  liabili- 
ties leave  a  handsome  surplus  of  1573,594- 
The  losses  and  expenses  left  a  fair  under- 


writing profit  on  the  year's  transactions. 
Manager  Devlin  wrote  $234,423  premiums 
in  Coast  territory.  This  was  a  small  gain. 
The  lo.ss  experience  of  the  department  was 
about  that  of  the  general  Coast  average. 

British  America  Assnrance  Company 

The  premium  income,  $1,510,384,  was  a 
large  gain  over  that  of  the  previous  year. 
Both  assets  and  surplus  of  the  department 
made  gains.  The  surplus  is  the  handsome 
sum,  $476,747,  or  about  one-third  of  the 
assets  invested  in  this  country.  Manager 
Lamey  wrote  $169,155  premiums  in  the 
Pacific  West.  This  was  a  gain  of  nearly 
$24,000.     The  loss  ratio  was  44.2  percent. 

Caledonian  Insurance  Company 

The  American  branch  made  gains  in  assets, 
surplus  and  premiums  last  year.  The  loss 
ratio  was  moderate,  leaving  a  good  under- 
writing profit.  The  Caledonian  iias  $1,734,- 
353  assets  in  the  United  States.  Its  surplus 
is  $741,631.  This  is  a  large  proportion  of 
the  assets.  Manager  Thomas  J.  Conroy 
wrote  an  increased  business  for  the  com- 
pany on  the  Coast,  with  about  the  average 
Coast  loss  ratio. 

Commercial  Union  Assurance  Company 

This  London  company  has  $4,294,554 
American  assets.  Of  this  large  sum,"  $1,392, - 
226  is  surplus.  The  American  premium 
income  was  $3,023,984.  The  losses  were  54 
percent,  with  a  small  increase  in  premiums. 
A  handsome  profit  was  made  on  the  under- 
writing account,  and  notable  gains  were 
made  in  assets  and  surplus.  Manager 
Mullins  wrote  $358,779  premiums  in  Coast 
territory,  and  incurred  a  moderate  loss 
ratio. 

Hamburg-Bremen  Fire  Insurance  Company 
The  United  States  branch  of  this  German 
company  makes  a  good  showing,  with  in- 
creased resources,  a  larger  premium  income, 
and  losses  under  the  average.  The  assets 
are  $1,834,178,  a  gain  of  about  $100,000. 
The  surplus  is  $436,693,  also  a  large  gain. 
The  premiums  were  $1,697,431,  a  gain  of 
over  $126,000.  Losses  were  only  50  percent. 
General  Agent  Rudolph  Herold,  Jr.,  wrote 
$222,595  premiums  in  this  field.  His  loss 
experience  was  very  favorable. 
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Law  Union  &  Crown  Insurance  Company 
Gains  all  along  the  linu  arc  reported  by 
the  American  branch  of  the  Law  Union  it- 
Crown.  The  assets  advanced  from  ^697,- 
256  to  ^854, 202,  and  the  surplus  from 
$446,845  to  ^582,687.  The  premiums  gained 
over  565,000.  The  loss  ratio  was  only  46 
percent.  Catton,  Bell  &  Co.  (Henry  Homes 
Smith,  manager),  wrote  Ji  17,742  premiums 
on  the  Coast  for  the  Law  Union.  This  was 
a  handsome  gain.  The  loss  incurred  ratio 
was  about  that  of  the  general  average. 

Liverpool  &  London  &  Globe  Insurance  Company 

This  company  leads  all  foreign  companies 
in  the  amount  of  assets  invested  in  the 
United  States.  The  total  is  112,056,918.  a 
gain  of  over  $852,000  in  the  year.  The  sur- 
plus is  15,160,542,  a  gain  of  over  $348,000. 
The  premium  income  was  $6,857,554,  a  gain 
of  nearly  $600,000.  Losses  were  light.  On 
the  Pacific  Coast,  under  Resident  Secretary 
Chas.  D.  Haven's  management,  the  com- 
pany wrote  $491,147  premiums,  with  a  loss 
ratio  of  only  43  percent.'  The  gain  in 
premiums  was  over  $82,000. 

London  Assurance  Corporation 

The  loss  ratio  of  the  United  States  branch 
of  the  London  Assurance  was  only  48  per- 
cent last  year.  Taking  into  consideration 
earned  premiums,  the  loss  experience  of  the 
company  was  remarkably  favorable  and  was 
considerably  less  than  the  average  for  all 
companies.  The  London  has  $2,759,374  in- 
ve.sted  in  this  country.  The  surplus  is 
$1,288,491.  Gains  were  made  in  resources. 
Manager  Win.  ].  Landers  wrote  $365,021  for 
the  company  on  the  Coast,  and  incurreil  only 
44  percent  losses. 

London  &  Lancashire  Fire  Insurance  Company 
The  net  surplus  of  the  American  branch 
of  this  company  made  a  large  gain  last  year, 
advancing  from  $878,324  1011,003,995.  The 
assets  advanced  to  $2,801,622.  The  pre- 
mium income  was  $1,906,464,  of  which 
amount  only  45  percent  was  required  to  pay 
losses.  Manager  Macdonald  wrote  $355,800 
premiums  in  this  field  last  year.  This  was  a 
gain  over  the  previous  year.  Loss  incurred 
ratio  was  that  of  the  average  for  the  Coast. 


Manchester  Assurance  Company 

The  statement  of  tlie  United  States  branch 
gives  the  following  totals:  Assets, 
$1,734,222;  surplus,  $574,575;  premiums, 
$i.3''*7.5'2;  losses,  $748,905;  income, $1,444, - 
930;  expenditures,  $1,284,610.  The  propor- 
tion of  surplus  to  assets  is  large.  Business 
is  increasing.  The  company  made  money 
in  this  country  last  year.  Manager  Conroy 
wrote  $191,286  premiums  for  the  Manchester. 
This  was  a  gain  of  $7,000.  The  loss  experi- 
ence was  that  of  the  general  average. 
Netherlands  Fire    Insurance    Company 

The  Netherlands,  an  old  and  respected 
Holland  company,  has  $542,713  invested  in 
this  country,  about  four-fifths  of  which  is 
surplus.  The  Netherlands  lost  only  a  small 
sum  at  Baltimore.  Manager  Macdonald  has 
been  writing  an  increasing  business  for  the 
company  in  this  field.  In  the  past  four 
years  he  wrote  $311,443,  with  $116,093  or 
37.2    percent    losses. 

Hew  Zealand   Insurance  Company 

The  United  Stales  branch  of  the  New  Zea- 
land has  $517,086  assets  invested  in  the 
United  States,  chiefly  in  government  bonds 
and  in  office  property  in  the  insurance  dis- 
trict of  San  Francisco.  The  surplus  is  the 
handsome  sum  of  $357,000.  The  depart- 
ment is  doing  an  increasing  business,  well 
distributed,  with  moderate  losses  and  with 
a  decreasing  expense  ratio.  Clinton  Folger 
is  the  manager  and  Walter  M.  Speyer  is  the 
assistant  manager. 
North  British  Sc  Mercantile  Insurance  Company 

Large  gains  were  made  in  assets  and  sur- 
plus by  the  United  States  branch  of  the 
North  British  in  1903.  The  loss  experience 
was  very  favorable.  Income  was  largely  in 
excess  of  expenditures.  The  premium  in- 
come was  $3,700,916.  The  total  income  was 
$3,883,064.  The  expenditures  were  $3,169,- 
071,  leaving  $713,993  to  the  good.  General 
Agent  Tom  C.  Grant  wrote  $305,560  pre- 
miums, a  gain  of  about  $25,500.  Losses 
were  $170,882. 

Northern    Assurance  Company 

The  Northern  Assurance  has  $3,400,488 
American  assets.  Nearly  one-third  of  this 
large  sum  is  surplus.  Premiums  last  year 
amounted  to  $2,305,083.  This  was  a  gain  of 
$160,000.     Losses   were    only    46    percent. 
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The  favorable  balance  of  income  over  outgo 
was  nearly  |6oo,ooo.  Manager  Lerniit 
made  gains  in  business  in  this  field 
and  wrote  a  total  of  1252,351  premiums  in 
Pacific  West  territoPi-. 

Norwich  Union   Fire  Insnrance  Society 

Large  gains  were  made  in  assets,  surplus, 
and  premiums  last  year,  by  the  Norwich 
Union,  and  at  the  same  time  the  losses  were 
less.  The  loss  ratio  was  only  44  percent. 
Income  was  over  $470,000  more  than  ex- 
penditures. Premiums  passed  the  $2,000,- 
000  post  by  a  gain  of  over  |;i53,ooo.  The 
American  premiums  of  this  company  have 
been  steadily  gaining  for  a  number  of  years 
past.  The  assets  of  the  United  States 
branch  are  $2,631,429,  with  1854,651  surplus. 
Manager  Lowden  increased  the  Coast  pre- 
miums about  |2o,ooo,  and  incurred  the  mod- 
erate ratio  of  48  percent. 

Palatine  Insurance  Company 

The  Palatine  of  London  is  increasing  its 
assets  and  business  in  this  country  everj- 
year.  Beginning  with  $892,000  assets  on 
January  i,  1901,  it  has  increased  this  fund  to 
11,946,036.  The  surplus  is  $852,835,  a  gain  of 
nearly  $100,000  last  year.  Premium  income 
in  1903  was  $1,270,151,  with  only  48  percent 
losses.  Manager  Mullins  wrote  $233,368 
premiums  in  this  field  last  year,  with  only 
42  percent  losses. 

Phoenix  Assurance  Company 

The  Phoenix  of  London,  which  is  one  of 
the  oldest  insurance  companies  in  the  world, 
has  some  three  million  dollars  invested  in 
the  United  States.  The  surplus  over  liabil- 
ities is  the  handsome  sum  of  $859,292,  a 
gain  of  nearly  $200,000  last  year.  Income 
was  $2,568,806,  and  the  outgo  was  $2,336,374 
on  the  year's  transactions,  leaving  a  favor- 
able balance  of  over  $232,000.  George  E. 
Butler,  the  general  agent  for  this  field,  has 
written  $1,134,986  premiums  for  the  Phtenix 
in  the  past  five  years,  with  the  moderate  loss 
ratio  of  49  percent.  Premiums  of  the  com- 
pany on  the  Coast  have  increased  from 
$148,377  in  1899  to  $263,934  in  1903. 

Prassian  National  Insnrance  Company 
Increased  assets,  a  gain  insur|)lus,  a  large 
premium  income,  with  reduced  losses  is  the 
very  satisfactory  record  of  the  United  States 


branch  of  the  Prussian  National  Insurance 
Co.  The  loss  ratio  last  year  was  only  46 
percent.  On  the  Pacific  Coast  the  premiums 
were  increased  about  $12,500  and  the  loss 
ratio  was  only  37  percent.  United  States 
Manager  Theo.  W.  Letton  is  to  be  congrat- 
ulated on  the  good  results  he  is  securing  for 
the  United  States  department. 

Rhine  &  Moselle  Insnrance  Company 
This  Strasburg  company  files  a  home 
office  statement,  which  will  be  printed  in 
full  in  the  Coast  Review.  The  Rhine  & 
Moselle  has  $600,000  cash  capital.  Syz  & 
Co.,  the  general  agents,  are  writing  an  in- 
creasing amount  of  business  with  a  low  loss 
ratio. 

Royal  Insnrance  Company 

The  Royal  must  now  be  classed  as  a  $5. 000,- 
000  American  premium  income  company. 
Notable  gains  were  made  last  year  by  the 
United  States  department  in  assets,  surplus, 
and  premiums,  with  a  decline  in  losses. 
The  year  was  very  favorable.  Losses  paid 
were  only  49  percent  of  the  premiums. 
The  Royal  now  has  $8,520,383  assets  in- 
vested in  the  United  States.  Of  this  large 
sum,  $3,3151513  is  surplus.  Manager  Rolla 
V.  Watt  wrote  $515,686  premiums  in  the 
Pacific  department.  A  large  gain  was  madi 
as  usual. 

Royal  Exchang'e  Assurance  Company 
The  United  States  department  of  the 
Royal  Exchange,  of  which  Robert  Dickson, 
formerly  of  San  Francisco,  is  manager, 
made  an  excellent  showing  last  year.  Pre- 
mium income  gained  nearly  $300,000,  and 
nearly  $200,000  was  added  to  the  surplus. 
Losses  were  43  percent  of  the  premiums, 
and  the  expense  ratio  was  reduced.  The 
Royal  Exchange  now  has  $2,181,319  in- 
vested in  this  country.  The  surplus  ex- 
ceeds one  million  dollars.  Manager  Frank 
W.  Dickson  of  the  Pacific  department  in- 
creased the  premiums  of  the  company  in 
this  field  from  $250,851  to  $265,071. 
Scottish  Union  &  National  Insurance  Company 
The  income  of  the  United  States  branch 
last  year  was  $2,072,718  and  the  expendi- 
tures were  $1 ,667,920.  Of  the  nearly  $2,000,  - 
000  premium  income  less  than  50  percent 
was  required   to   meet   the  losses  incurred. 
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Tlie  surplus  gained  over  J«40o,ooo  and  the 
assets  gained  ^258,000.  At  the  present  rate 
of  progress  the  United  States  branch  of  the 
Scottish  will  soon  have  |5,ooo,ooo  assets 
and  ;f3.ooo,ooo  surpUis.  General  Agent 
Tiedemann  is  doing  reniarkably  well,  in- 
creasing the  Coast  premiums  every  year 
and  incurring  moderate  losses.  The  Coast 
premiums  last  year  amounted  to  1240,657. 
State  Fire  Insurance   Company 

The  State  Fire  of  Liverpool  has  a  surplus 
of  nearly  #227,000  in  this  country  and  is  do- 
ing an  increasing  business.  In  the  past  two 
years  it  has  had  a  good  substantial  sum  on 
the  right  side  of  the  ledger.  It  is  represented 
on  the  Pacific  Coast  by  Manager  Wm.  Mac- 
donald.  who  writes  an  increased  amount  of 
business  for  it  yearly.  Since  the  company's 
arrival  on  the  Coast  he  has  written  $206,449 
premiums  for  it,  with  only  39  percent  losses. 
Snn  Insurance  Office 

Larger  figures  stand  to  the  credit  of  the 
United  States  branch  of  the  Sun.  Gains 
were  made  all  along  the  line  last  year.  The 
assets  in  this  country  are  steadily  Hearing  the 
|3, 000, 000  post.  The  premiums  last  year 
passed  the  $2,000,000  i^ost.  The  surplus  is 
now  1960,128.  Losses  were  light  last  year. 
E.xcessof  income  over  outgo  was  nearly 
$400,000.  The  Pacific  Coast  department, 
represented  by  C.  A.  Henry  &  Co.,  general 
agents,  is  writing  an  increased  business 
every  year.  The  premiums  for  1899  were 
$140,073,  while  for  1903  they  amounted  to 
$255,316.  Total  premiums  of  the  depart- 
ment for  the  past  five  years  are  $1,040,436, 
with  only  43  percent  losses. 

Svea  Fire  Insurance  Company 

Assets  and  surplus  made  gains  last  year. 
The  income  over  expenditures  was  some 
$46,000.  The  total  as.sets  invested  by  the 
Svea  in  this  country  are  $757,452,  of  which 
nearly  half  is  surplus.  The  annual  pre- 
mium income  exceeds  a  half  million.  Gen- 
eral Agents  Kdward  Brown  &  Sons  contri- 
buted from  the  Coast  $254,913  last  year, 
with  a  moderate  ratio  of  losses  incurred. 
The  Coast  pi-emiums  make  a  substantial 
gain  every  year. 

Transatlantic  Fire  Insurance  Company 

Tiie  United  States  branch  increased  its 
assets  and  surplus  to  a   notable  extent   last 


year.  The  premium  income  was  $322,579. 
Losses  and  expenses  left  a  fair  margin  of 
profit.  The  proportion  of  surplus  to  assets 
is  large.  Of  the  $623,000  assets  nearly  $360,- 
000  is  surplus.  Under  Manager  Driffield 
the  Coast  premiums  increase  every  year, 
and  the  losses  are  uniform  and  moderate. 
Union  Assurance  Society 
Decreasing  loss  ratios  have  been  the  rule 
for  some  time  j^ast  with  the  American  branch 
of  the  Union  of  London.  Losses  incurred 
last  year  were  less  than  50  percent.  Pre- 
miums advanced  from  $911, 263  to  $1,046,303. 
Both  assets  and  surplus  gained  also.  Of  the 
$1,696,535  assets,  only  $818,271  is  a  liability, 
leaving  the  surplus  $878,264.  Catton,  Bell 
&  Co.,  the  general  agents  in  this  field,  wrote 
$190,617  premiums,  with  only  47  percent 
losses  incurred.  Premiums  gained  over 
$37,000. 

Western  Assurance  Company 

The  United  States  branch  has  $2,392,813 
assets  invested  in  the  United  States.  The 
surplus  is  the  handsome  sum  of  $784,808. 
The  premium  income  is  $2,601,652.  The  in- 
come last  year  was  $2,676,595,  and  the  ex- 
penditures were  $2,359,532,  leaving  a  large 
balance  to  the  good.  Manager  Lamey 
wrote  $224,732  in  the  Pacific  West.  This 
was  a  gain  of  nearly  $52,000.  Losses  were 
moderate.  

Arizona. — The  American  Agency  Bulletin 
says:  "  Reports  from  Arizona  indicate  a  de- 
sire on  the  part  of  local  agents  in  that  state 
to  form  a  state  organization.  It  is  probable 
that  steps  will  be  taken  before  long  to  bring 
about  this  much  desired  result."  We  are 
agreeably  surprised  to  learn  that  Arizona 
has  been  made  a  state. 

.Suit  has  been  brought  against  the 
Tiiuringia  by  W.  O.  Stitt  and  Michael  Frish. 
The  latter  was  a  mortgagee.  Stitt  owned 
the  insured  hotel  at  Westport,  Or.  The 
company  declined  to  pay  the  amount 
claimed,  which  is  $3,400. 

The  Union  of  London,  represented  by 
Catton,  Bell  &  Co.,  reports  $20,587,025  total 
assets.  The  fire  department  net  premiums 
were  $2,925,460,  a  gain  of  $342,500  in  the 
year.  Losses  were  48  percent  of  the 
premiums. 
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A  Baltimore  Claim 

Ca>i  a   Policy   Expire   While  the  Fire   Is 

Burning? 

It  is  said  that  a  Is, 000  policy  expired  just 
before  the  fire  reached  the  insured  premises, 
and  that  a  12, 500  policy  was  to  take  its  place. 
Which  policy  was  in  force  ?  When  a  fire  is 
approaching  any  insured  building  the  policy 
thereon  can  not  be  cancelled  ;  furthermore, 
the  date  of  the  fire  destroying  it  is  not  the 
time  when  actually  touched  by  the  fire,  but 
when  the  original  fire  began.  In  other 
words,  a  conflagration  is  one  fire,  and  covers 
all  losses  thereby.  The  loss  in  question  was 
the  fire  of  the  day  preceding  the  e.xpiration 
of  the  policy,  and  the  $5,000  policy  was 
therefore  in  force. 

A  new  policy  does  not  attach  while  the 
property  is  in  danger  from  an  approaching 
fire.  If  the  original  policy  had  ceased  to  be 
in  force  the  property-owner  was  not  insured. 
Let  us  suppose  the  property  caught  fire  one 
minute  before  the  policy  was  to  expire. 
Would  liability  be  denied?  Or  caught  fire 
one  minute  after,  from  a  fire  in  the  adjoin- 
ing building.  Would  liability  be  denied  ? 
What  is  the  difference  between  a  minute 
and  a  week,  or  between  one  building  and  a 
hundred  buildings,  the  fire  being  the  same  ? 

We  do  not  recall  any  decision  on  this 
point,  but  believe  that  the  courts  would  hold 
that  a  new  policy  cannot  attach  during 
a  threatening  fire,  and  the  old  policy  cannot 
expire  as  long  as  the  insured  property  is  en- 
dangered by  such  fire. 

Special    Agents  Association  of  the   Pa- 
cific Northwest 

A  meeting  of  this  association  will  be  held 
at  Seattle  on  June  9.  The  meeting  will  close 
with  an  informal  table  d'  hote  dinner.  The 
program  will  be  about  as  follows: 

Short  address  by  President  Mayer.  Com- 
mittee reports.  New  business.  In  the  af- 
ternoon :  Practical  talks.  W.  E.  Hughes, 
chief  electrical  inspector,  on  "Electrical  In- 
stallations from  a  Fire  Underwriter's  Stand- 
point." Lee  McKenzie  on  "Installations  of 
Water  Works  for  Fire  Protection  in  Small 
Towns."  

Nevada  pays  more  for  life  insurance  than 
for  fire. 


Fire  Set  by  the  Authorities 

The  United  States  court  of  appeals,  at  San 
Francisco,  in  the  case  of  J.  M.  Connor  v. 
the  Manchester  Assurance  Co.,  has  sus- 
tained the  lower  court  in  the  ruling  that  the 
insurers  were  not  liable  for  losses  caused  by 
fires  set  by  the  county  supervisors  to  de- 
stroy grasshoppers.  The  fire  got  beyond 
control,  as  at  Honolulu  when  plague  infect- 
ed property  was  destroyed  by  order  of  the 
health  authorities.  The  policies  exempt  the 
companies  from  any  liability  for  losses 
caused  by  fires  set  by  the  authorities. 


Insuring  by  the  State 
A  favorite  idea  of  those  who  have  social- 
ist ideas  is  fire  insurance  by  the  state.  The 
margin  of  profit  in  fire  underwriting  is  only 
3  per  cent.  It  would  be  impossible  for 
politicians  to  operate  a  state  insurance  plant 
at  so  small  a  margin. 

We  are  not  familiar  with  the  character  of 
the  Salt  Lake  Tribune,  taut  can  fairly  class- 
ify its  editor  as  a  visionaire  when  he  dis- 
cusses fire  insurance.  Moreover  he  is  ig- 
norant. In  a  recent  number  of  the  Tribune 
he  makes  a  display  of  socialistic  ideas.  He 
wants  the  state  to  insure,  in  order  to  "keep 
the  money  at  home.'' 

Lewis  B.  Rogers  roasts  the  Tribune  man 
in  a  letter  to  the  Salt  Lake  Herald.  In  the 
course  of  his  letter  Mr.  Rogers  says: 

"I  wonder  how  much  commission  he  thinks 
a  local  fire  insurance  agent  gets.  One  of  us 
will  take  a  street  car,  pay  our  own  fare  and 
so  ten  to  twenty  blocks  to  inspect  a  dwelling 
risk,  write  a  policy  on  said  dwelling  for,  say 
^.500,  for  a  term  of  three  years,  and  probably 
have  to  make  three  more  trips  to  collect  the 
premium,  and  make  gross  60  cents  commis- 
sion. The  entire  premium  averages  $4  for 
$500  insurance  for  three  years  on  the  average 
Salt  Lake  dwelling. 

"The  raise  in  rates  in  this  city  last  year 
was  on  the  larger  risks,  which  our  meagre 
water  supply  and  inadequate  fire  department 
could  not  cope  with,  and  was  fully  justified 
by  the  results  of  the  Atlas  block  fire.  We 
paid  out  over  $:300,000  for  that  fire.  Many 
companies  will  require  three  to  five  years  to 
get.  even  in  Salt  Lake  for  that  one  fire.  The 
ideal  scheme  for  fire  insurance  is  the  purely 
mutual  company,  yet  there  are  no  mutual  fire 
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companies  that  have  ever  made  a  success 
auU  paid  their  losses— after  thousands  and 
thousands  of  trials. 

"Insurance  by  the  state  is  a  dream  that 
would  prove  to  be  a  nightmare  if  it  was  ever 
tried.  'Two-thirds  of  the  assessed  value' 
of  any  stock  of  goods  or  contents  of  dwelling 
would  probably  average  one-fifth  of  the  cost, 
and  would  be  entirely  inadequate  protection 
to  the  insured  and  very  unsatisfactory  to  his 
creditors. 

"If  you  must  keep  your  fire  insurance 
money  at  home,  do  it  right.  Organize  enough 
companies  to  carry  the  risk.  There  is  over 
$400,000,000  fire  insurance  capital  operating 
in  Utah,  yet  the  Co-op.  and  Walker  Bros. 
Dry  Goods  company  are  often  short  of  the  in- 
surance that  they  would  like  to  carry." 


Fireman's  Fund  Insurance  Company 
in  the  Orient 

Vice  President  Faynionville  of  the  Fire- 
man's Fund  returned  from  his  trip  to  the 
Philippines  on  May  2.  He  left  San  Fran- 
cisco on  February  2.  During  his  absence  he 
established  agencies  for  the  company  as  fol- 
lows: 

Manila— Castle  Bros.,  Wolf  &  Sons, 
agents,  with  John  Bennie  insurance  man- 
ager. 

Hong  Kong — Shevvan  Tomes  &  Co., 
agents,  with  Hugh  F.  Campbell  insurance 
manager. 

Shanghai — China  &  Japan  Trading  Co., 
agents,  with  W.  A.  Kirschstein  insurance 
manager. 

The  people  of  the  Orient  will  find  the 
Fireman's  Fund  a  broad-guaged  and  reliable 
company. 

Originally,  in  Great  Britain,  fire  depart- 
ments were  maintained  not  by  the 
municipality  but  by  the  insurance  companies 
and  only  for  the  protection  of  insured 
property.  In  London,  however,  the  com- 
panies for  thirty-five  years,  protected 
impartially  insured  and  uninsured.  Then 
rebelling  they  turned  over  to  the  authorities, 
without  compensation,  their  1150,000  equip- 
ment. Only  after  the  companies  agreed  to 
contribute  annually  ^175  per  $5,000,000  of 
metropolitan  property  insured,  toward  the 
support  of  the  fire  department,  would  the 
London  county  council  accept  the  gift.    The 


companies  now  pay  $170,000  a  year  under 
this  agreement. 

Portland 

FIRE-BOAT  IN  COMMISSION — WATERFRONT 
RATES  REDUCED — FULL-PAID  FIRE  DE- 
PARTMENT SYSTEM  TO  GO  INTO  EFFECT. 

The  new  fire-boat  George  H.  Williams  at 
Portland,  Or.,  has  been  completed  and  is 
now  "in  commission."  It  is  a  wooden  boat, 
and  is  manned  with  a  crew  of  twelve   men. 

The  Board  of  Fire  Underwriters  will 
lower  rates  on  the  river  side  of  Front  street 
and  on  the  east  side  of  Third  street,  etc.,  in 
compliance  with  the  promise  made  in  con- 
sideration of  the  purchase  and  maintenance 
of  a  fire-boat. 

The  new  schedule  for  docks  and  ware- 
houses, based  on  a  long  unfavorable  experi- 
ence and  in  force  in  other  cities,  is  being 
applied  to  Portland.  This  increases  rates 
on  this  class  of  waterfront  property,  but  the 
advance  is  less  than  it  would  be  if  there 
were  no  fire-boat  protection. 

The  full-paid  system  for  the  fire  depart- 
ment goes  into  effect  in  June. 


A   Mutual  Controversy    at    Seattle 

The  Bulletin  of  Seattle  of  May  5,  6  and  9 
contains  contributions  on  subjects  of  mutual 
fire  insurance.  First  the  assertion  is  made 
that  "  mutual  fire  insurance  may  be  cheap  at 
the  outset,  but  in  the  long  run  it  is  often  a 
source  of  regret  and  loss  to  those  who  can 
ill  affordthe  latter."  This  is  true  and  can- 
not be  gainsaid. 

But  F.  J.  Martin  takes  exceptions.  He 
presents  some  figures  which,  in  the  light  of 
facts,  are  meaningless;  for  the  retirement  of 
stock  companies  does  not  imply  any  loss  to 
policyholders  who  are  |)rotected  by  capital 
and  surplus  funds.  The  retirement  of  mu- 
tual companies,  on  the  contrary,  implies 
actual  loss  to  claimants,  besides  assess- 
ments on  members,  and  the  expenses  of 
litigation.  Mutual  companies  seldom  write 
in  large  cities,  but  several  mutuals  were 
caught  by  the  Baltimore  fire  and  their 
claimants  will  get  little  or  nothing.  Mutual 
fire  insurance  seems  like  genuine  indeninity 
until  there  are  fires. 
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J.  H.  Bridgeford  also  has  a  grievance. 
He  says  that  during  the  last  fifteen  years 
thirteen  stock  companies  have  been  organ- 
ized in  Oregon  and  Washington  and  "now 
rest  in  the  Potter's  field."  Perhaps  so, 
but  we  do  not  recall  them.  So  far  as 
we  know  they  all  paid  all  claims.  They 
found  that  the  stock  companies'  rates  were 
too    low. 

Mutual  fire  insurance  is  practically  new 
and  untested  in  the  Northwest. 


Portland  Fire 

Fire  started  in  the  engine  room  of  the  Day 
Lumber  company,  and  spread  to  the  premises 
of  the  Powers  Lumber  Co.  and  the  Multno- 
mah Box  &  Trunk  Co.  Two  hours  passed  be- 
fore the  fire  department  got  the  flames  un- 
der control.  From  the  railroad  to  the  river 
there  is  little  left  but  ashes. 

The  night-watchman  says  he  was  feeding 
sawdust  to  the  furnace  through  the  chute, 
and  that  an  explosion  took  place  in  the  fur- 
nace, throwing  the  fire  back  up  the  chute 
and  into  the  fuel  bin. 

There  was  considerable  private  fire  protection. 
The  employes  came  from  their  homes  and  ttu-ned 
on  several  streams.  The  heat  drove  the  men  back, 
and  they  were  unable  to  get  to  the  hydrants  and 
shut  off  the  water.  This  waste  of  water  greatly 
reduced  the  pressure  for  the  engines  which  ar- 
rived soon  after.  There  was  a  scarcity  of  water. 
Finally  water  was  pumped  3,000  feet  from  the 
river.  Unfortunately  the  new  Are  boat  had  not 
yet  been  turned  over  to  the  city. 

The  insurance  loss  will  probably  be  about  S65,- 
000,  The  property  loss  is  probably  considerably 
more. 

Insurance  on  the  Ira  F.  Powers  plant  is  :  Fire- 
man's Fund,  Pennsylvaaia,  $1,000  each;  Law 
Union,  Phenix  of  Brooklyn,  Phoenix  of  London,  $500 
each;  Scottish  Union,  $1,500;  total,  $5,000.  W.  L. 
Chalmers  is  adjuster.  Loss  is  understood  to  be 
total. 

Insurance  on  Multnomah  Trunk  &  Box  Co.  is: 
Aachen  &  Munich,  ,Elua,  Hamburg-Bremen,  Han- 
over, Home  F.  &  M.,  North  America,  National, 
Norwich  Union,  Pennsylvania.  Phojnis  of  Hart- 
ford, Phoenix  of  London,  Scottish  Union,  Spring- 
field, Traders,  $1,000  each;  American  Central, 
$1,250;  Law  Union,  $1,500;  New  Zealand,  Phenix  of 
Brooklyn,  $3,000  each;  Pacific  Underwriters,  $1,700; 
total,  $22,4.50.  This  loss  is  reported  as  about  total. 
H.  M.  Grant  is  adjuster. 

Insurance  on  the  Day  Lumber  Co.  plant  is; 
Aachen  &  Munich,  $7,500;  Queen,  $6,500;  American 
of  Phila.,  $6,000;  Thuringia,  $4,250;  American  Cen- 
tral. Germauia,  Phenix  of  Brooklyn,  $2,000  each; 
Home    F.    &    M.,    Royal,   $1,000   each;    National, 


Springfield,  $1,250  each;  North  British,  $1,500; 
total,  $38,500.  Loss  estimated  at  70  percent.  H. 
M.  Grant  is  the  adjuster. 

The  foregoing  figures  are  gross  or  original 
figures,  and  do  not  include  reinsurance. 

It  is  reported  the  Continental  Fire  Associ- 
ation and  Home  were  also  interested. 


Seattle  Notes 

Chief  Surveyor  McKenzie  of  the  Washing- 
ton Insurance  Association  is  quoted  as  saying 
that  a  reduction  will  probably  be  made  in 
rates  on  residence  property. 

J.  R.  Mason,  president  of  the  association, 
is  reported  by  the  Intelligencer  of  May  20  as 
saying  that  he  "believes  that  the  time  is 
coming  when  state  agents  will  be  appointed 
for  Washington."  Further,  "as  to  the  in- 
spection of  policies  by  the  chief  Inspector." 
Mr.  Mason  says,  "that  is  not  compulsory. 
Many  of  the  companies  require  their  agents 
to  submit  the  risk  and  the  rate  charged  and 
accept  the  surveyor's  O.  K.  as  assurance  that 
the  established  rating  is  observed.  Others 
do  not  require  It,  and  the  report  is  sent  di- 
rect to  the  home  office  of  the  companies.  One 
of  my  own  companies  does  not  require  it,  and 
I  do  not  submit  the  policy  to  the  surveyor. 
Other  companies  do  direct  it,  to  save  the 
trouble  of  looking  up  the  rating  at  the  home 
office." 


Why  They  Move. — A  number  of  offices 
have  moved  from  California  street  to 
Sansome  and  to  Pine  street  because  of  the 
threatened  demolition  of  the  buildings  here- 
tofore occupied  by  them.  Their  tenure  was 
deemed  very  uncertain  and  they  took 
advantage  of  the  opportunity  to  secure 
leases  elsewhere.  It  now  seems  a  little 
uncertain  whether  or  not  the  buildings  will 
be  torn  down  as  soon  as  contemplated. 
It  was  believed  that  the  Fireman's  Fund 
new  building  would  be  begun  soon  after  the 
completion  of  the  Merchants  Exchange  sky- 
scraper on  California  street,  but  it  is  now 
said  that  the  Mutual  Life  will  begin  the 
extension  of  its  building  on  California  and 
Sansome  streets  first.  Two  stories  are  to 
be  added  to  the  present  building.  If  this  be 
true  the  Newhall  and  Bank  of  California  and 
Fireman's  Fund  improvements  will  probably 
be  postponed  for  several  years. 


The  iron  shutters  generally  are  not  shut. 
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London  and    Lancashire    Fire   Insurance 
Company 

SPLENDID  STATEMENT — GAINS  IN  ASSETS 
AND  PREMIUMS — A  REMARKABLY  I  AVOR- 
ABLE  YEAR. 

The  London  &  Lancashire  Insurance  Co. 
of  Liverpool,  England,  ranks  among  the 
most  successful  insurance  companies  in  the 
world.  The  annual  statement  on  January  i 
is  the  best  the  company  has  ever  made.  It 
shows  extraordinary  prosperity,  increased 
resources,  gains  in  new  business,  and  a  very 
moderate  loss  ratio. 

A  summary  of  the  company's  splendid 
statement  is  asfollows:  Assets, $11,280,365; 
liabilities,  including  $3,914,131  reinsurance 
reserve,  $5,536,799;  surplus  as  regards  pol- 
icyholders, $5,743,566.  The  paid  up  capital 
is  $1,114,437.  This  leaves  a  net  surplus  of 
$4,629,128  over  capital  and  all  liabilities. 

The  net  fire  premiums  were  $6,193,845. 
The  net  fire  losses  incurred  were  $2, 698,760. 
The  ratio  of  losses  incurred  to  premiums  re- 
ceived was  only  44  percent.  The  increase 
in  premiums  was  $146,255 — the  percent  of 
losses  to  earned  premiums  was  practically 
the  same  remarkably  low  figure,  being 
scarcely  half  of  one  percent  more. 

The  balance  on  the  year's  operations  of  the 
company  was  the  handsome  sum  of  $1,616,- 
685.  Out  of  this  balance  the  directors  wrote 
ofT  $450,000  for  the  losses  at  Baltimore,  and 
$150,000  for  depreciation  in  \alues.  After 
paying  dividends,  the  balance  carried  to  the 
general  fund  was  the  largest  amount  ever 
before  recorded. 

The  Pacific  department  of  the  London  & 
Lancashire,  under  the  direction  of  Manager 
William  Macdonald,  exhibits  uniformly 
profitable  results.  In  the  past  five  years  the 
total  premiums  of  the  company  in  the  Coast 
field  have  been  $1,666,910,  with  $648,156 
losses.  The  average  loss  ratio  is  38.8  percent. 

Manager  Macdonald's  department,  com- 
prising the  London  &  Lancashire,  Orient, 
State  and  Netherlands,  wrote  a  total  of 
$6x8,688  Coast  premhims  last  year.  The 
department  ranks  among  the  leaders  in 
premium  income  and  in  profitable  results. 


the  Board  of  Fire  Underwriters  will  doubt- 
less be  extended  to  include  what  is  now 
New  Mexico,  which  is  "neutral"  territory 
with  Colorado  and  Wyoming.  From  a 
profit-making  point  of  view  this  territory 
should  all  be  under  Hoard  jurisdiction. 

The  floor  area  of  the  large  grain  ware- 
houses in  Portland  is  as  follows : 

Montgomery  No.  2 140,150 

Montgomery  No.  1 104.000 

Oceanic 92,100 

Columbia  N0.2 94,000 

Columbia  No.  I 61,875 

Greenwich  No.  1 72,125 

Greenwich  No.  2 ■iH,37o 

Mersey 67,500 

Irving 72.000 

O.  R.  &  N 66,960 

Pacific  Coast  Elevator 53,200 

Albers  Bros 23,750 


Greeley,  Cal.— Companies  interested  in 
the  Shaw  loss  are: 

Citizens,  Aachen  &  Munich,  Glens  Falls,  Ger- 
mania,  German  (Freeport),  Pennsylvania,  Home 
of  N.  Y.  Home  F.  &  M.,  Phoenix  (London), 
Reliance,  St.  Paul,  American  (N.  J.),  Milwaukee 
Mechanics.  Fire  Assocation,  Liverpool  &  London 
&  Globe,  Westchester.  Philadelphia  Underwriters, 
with  $l,f)iiO  each  involved;  others  carrying  as  fol- 
lows;  Continental,  .|2,(i(K);  Royal  Exchange,  $3,000: 
Niagara.  New  York  Underwriters,  »l,o()0  each; 
total,  $25,0fi0. 


Commissioner  Prewitt  of  the  Kentucky  in- 
surance department  has  ruled  that  every 
member  of  a  firm  writing  any  kind  of  insur- 
ance, everj-  solicitor,  broker,  or  person  to 
whom  compensation  is  paid,  must  have  a 
license  for  every  company  for  which  he  so- 
licits. It  is  immaterial  whether  a  solicitor 
works  on  a  salary  or  on  commission.  Every 
man  who  accepts  a  rebate  must  be  licensed 
as  an  agent.  Every  stockholder  of  an  in- 
corporated agency  must  take  out  a  license. 

The  Union  of  Philadelphia  has  more  than 
made  good  its  impairment  by  the  Baltimore 
fire,  and  now  has  $78,618  net  surplus.  The 
stockholders  have  warm  feet. 


If  Arizona  and  New  Mexico  jointly  become 
the  new  state  of  Arizona,  the  jurisdiction  of 


Los  Angeles.— Wm.  E.  Smith,  adjudged 
a  bankrupt  a  year  ago,  prays  for  a  full 
discharge  on  May  16. 


A  ININU  A  U 


.%: 


STATEMEINT 

OR  Ti-ie 


LONDON  & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


of  Liverpool.   Eng. 

JANUARY  1st,   1904. 

SUBSCRIBED  CAPITAL     -   $11,144,375 

Real  Estate  owned  by  the  Company $1,1 89-380  90 

Loans  on  Bond  and  Mortgage     98,259  29 

Cash  market  value  of  all  Stocks  and  Bonds  owned 

by  the  Company 7,716.001    05 

Cash  in  Banks     930.II8    14 

Interest  due  and  accrued 97. 263  73 

Premiums  in  due  course  of  collection    I.I  63.229  52 

All  other  property  belonging  to  the  Company  86,  I  I  2  06 

Total      $11.  280.364  69 

I  .1.ARIUIXIES- 

Losses  in  Process  of  Adjustment    $     338.320  43 

Reinsurance  Reserve  3.91  4,  I  3  I     19 

All  other  Liabilities 1 .  284,347    I  7 

Total  Liabilities $5,536. 798  79 

Capital  Stock,  paid  up  in  Cash  i.i  14,437  50 

NET    SURPLUS 4,629,  128  40 

Total      $1  1,280.364   69 

Assets  deposited  in  tlie  U.  S.  for  the  special 

protection  of  American  Policyholders  -  $2,801,621  <S7 

WM.  MACDONALD.  Manager.  fi>.  E.  MILES.  Ass't  Manager. 

PACIFIC     DEPARTMENT 

324  MONTGOMERY  STREET        -        -  SAN   FRANCISCO 
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This  is  an  Age  of  Science 

FROM  A  PAPER  BY  MEDICAL  DIRECTOR 
CLUNESS  OF  THE  PACIFIC  MUTUAL  LIFE 
INSURANCE  COMPANY. 

Do  not  forget  that  this  is  the  age  of  science. 
Wars  that  were  waged  during  the  conquest 
of  Granada  by  means  of  cross-bows  and  the 
arquebuse  are  now  prosecuted  by  the  scien- 
tific direction  of  the  needle  and  the  rapid- 
firing  gun,  the  steel  clad  battleship,  and 
shells  of  dynamite  hurled  for  miles  by  the 
same  kind  of  explosive.  And  this,  you 
must  observe,  affords  a  chance  for  the  sur- 
vival of  the  fittest  instead  of  the  most  brutal. 
Japan,  for  example,  with  its  forty  millions 
of  people,  recently  conquered  China  with  its 
four  hundred  millions,  because  of  her 
advancement  in  science  and  civilization. 
Numbers  and  brute  force  are  more  than 
counterbalanced  by  science;  and  the  skill  to 
properly  apply  the  knowledge  thus  possess- 
ed is  within  reach  of  the  individual  as  well 
as  the  nation  that  properly  uses  them.  The 
world  moves,  and  we  either  move  with  it  or 
take  a  back  seat  and  lose  the  race. 

And  so  it  will  be  with  us,  gentlemen,  as 
well  as  with  the  nations  of  the  earth.  We 
are  members  of  an  organization  which  has 
for  its  object  the  betterment  of  the  whole 
human  family,  the  diffusion  and  advance- 
ment of  the 

GRANDEST   HUMANITARIAN    DEVICE 

ever  planned  by  man  and  evolved  and  de- 
veloped through  the  benign  influences  of 
love  and  affection.  Upon  your  efforts  de- 
pend the  diffusion  of  this  gospel  of  love  and 
truth  which  has  been  confided  to  your  keep- 
ing for  the  amelioration  of  future  suffering 
and  disaster,  for  these  are  peculiarly  the  ' 
heritage  of  the  poor  man  and  those  in  inter- 
mediate walks  of  life.  And  to  indicate  to 
you  what  are  considered  some  of  the  best 
methods  of  accomplishing  that  object,  allow 
me  to  suggest  a  few  points  which  the  experi- 
ence and  observation  of  more  than  a  third 
of  a  century  in  connection  with  life  insur- 
ance has  impressed  upon  me  as  being  wor- 
thy of  the  closest  observation. 


SUGGESTIONS. 

First  become  thoroughly  and  unalterably 
imbued  with  ''-e  righteousness  of  your  cause. 
Second,  be  i  unest  of  purpose;  allow  no  com- 
bination of  influences  to  swerve  you  from 
the  path  of  rectitude  and  duty.  Temptations 
innumerable  and  frequent  will  be  strewn  in 
your  paths.  The  slurs  and  falsehoods  of  un- 
worthy agents  of  other  reputable  companies 
will  be  daily  rung  in  your  ears;  but  I  adjure 
you  to  heed  them  not,  much  less  to  retaliate 
in  kind.  And  it  may  occasionally  occur  to 
you  that  your  efforts' will  prove  fruitless  for 
a  day,  or  even  longer,  and  you  may  almost 
conclude,  as  did  the  agent  of  another  com- 
pany in  my  hearing  last  Friday,  that  "luck 
is  against  you."  But,  gentlemen,  did  it  ever 
seriously  occur  to  you  that  there  is  no  such 
thing  as  luck  ? 

LUCK, 

you  know,  signifies  that  which  one  gets  or 
obtains,  but  you  may  depend  upon  it,  one 
gets  or  obtains  that  which  he  deserves,  be  it 
good  or  ill.  Think  of  it;  con  it  over  in  your 
minds,  analyze  it,  and  I  am  sure  you  will  as- 
sent to  the  truth  of  my  statement.  Abandon 
the  word,  gentlemen,  posess  yourselves  of 
that  indomitable  perseverance  and  will  pow- 
er which  knows  no  such  word  as  fail;  main- 
tain at  all  times  and  under  all  circumstances 
a  clear  head  and  a  clean  conscience,  and  a 
favorable  issue  will  assuredly  reward  your 
efforts. 

CONCENTRATION. 

Study  by  observation  the  needs  of  human- 
ity, especially  those  of  the  heads  of  families 
of  the  intermediate  classes,  whose  welfare  it 
is  your  special  mission  to  protect.  Pound 
away  at  them  by  the  Napoleonic  wedge  of 
concentration,  and  rememberthat  that  mar- 
velous genius  thus  vanquished  his  enemies 
when  any  other  method  would  have  surely 
failed. 

REJECTIONS. 

We  are  in  the  business  of  life  insurance 
and  not  in  that  of  the  rejection  of  desirable 
risks;  so  please  remember  that  declinations 
will  never  occur  excepting  for  a  good  cause, 
in  so  far  at  least  as  we  can  prevent.  It  must 
not  be  forgotten,  however,  that  the  business 
of  life  insurance  is  based  on  the  selection  of 
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sound  lives  and  those  tliat  will  in  all  human 
probability  outlive  their  life  (.-xpcclancy;  and 
whether  applicant  be  a  lawyer  or  a  preacher, 
a  doctor  or  a  faker,  a  titled  prince  or  a  poor 
benifihted  Hindoo,  a  farmer  or  a  hod-carrier, 
the  same  principle  underlies  a  consideration 
of  his  application.  That  period,  neverthe- 
less, varies  in  accordance  with  the  occupa- 
tion, family  history,  personal  history,  present 
personal  condition  and  environment,  and  the 
premium  paid  is  in  accordance  with  these 
factors. 

THIS  w()Ndf:rful  age. 
The  age  in  which  we  live  towers  above  all 
its  predecessors  in  progress  and  in  wonders 
in  the  arts  and  sciences,  and  the  eyes  of 
the  whole  world  are  looking  westward  until 
they  have  already  looked  beyond  the  iSoth 
degree  of  longitude,  and  the  west  has  be- 
come the  east.  Get  into  the  procession  if 
not  already  there,  and  let  the  world  realize 
by  your  efforts  that  you  are  the  vanguard  of 
the  vast  army  chosen  to  carry  on  the  bene- 
ficient  work  of  life  insurai^e  than  which 
there  is  no  more  honorable,  and  profitable 
profession. 

THE  LIFE  INSURANCE  WORKER. 

Like  most  men,  you  are  working  primarily 
for  the  support  and  benefit  of  yourselves  and 
families;  but  you  are  also  working  in  one  of 
the  most  beneficient  fields  of  human  effort. 
You  are  teaching  the  gospel  of  peace;  you 
are  inculcating  prudence,  forethought,  thrift, 
and  economy;  you  are  helping  men  and 
women  to  provide  for  their  families  and  to 
jirovide  comfort  for  old  age.  (iod  bless  the 
faithful,  conscientious  life  insurance  field 
worker.  In  the  day  of  the  linal  accounting, 
give  me  his  record  rather  than  that  of  the 
greatest  capitalist  who  ever  controlled  a 
trust,  or  of  the  greatest  warrior  who  ever 
buckled  the  sword. 


by  his  own  choice  and  act  the  right  to  depend 
upon  him  for  the  necessities  of  life.  The 
family,  then,  has  a  clear  and  indisputable 
interest  in  his  earnings.  They  have  this,  day 
by  day,  month  by  month,  and  year  by  year. 
The  family  which  depends  upon  this  income 
has  an  interest  in  the  life  which  produces  it, 
which  is  not  limited  by  a  month  or  a  year. 
It  extends  into  the  future  as  far  as  they  need 
it.  Without  it  they  will  suffer  privation  or 
be  dependent  upon  charity,  in  either  of 
which  conditions  their  natural  protector 
has  no  right  to  leave  them.  It  is  here  that 
the  institution  of  life  insurance  performs  the 
service  for  which  it  was  created.  It  renders 
immediately  available  the  future  earnings  of 
a  lifetnne.  It  takes  the  place  of  him  whose 
duty  it  is  to  care  for  his  dependents  until  they 
can  care  for  themselves." 

From  Federal  Labor  statistics  Mr.  Hol- 
comb  computed  the  present  money  value  of 
the  average  man  of  40  to  be  about   $7,500. 

New  Home  Protection  Policy 
The  Fidelity  Mutual  of  Philadelphia  has  a 
new  "home  protective  policy,"  original 
with  the  company.  Man  and  wife  may 
endow  themselves  for  any  sum  from  $1,000 
to  $50,000  by  the  payment  of  instalments. 
Upon  the  death  of  either  husband  or  wife 
the  instalments  are  cancelled  and  the  endow- 
ment matures.  Should  the  husband  become 
permanently  disabled  or  blind  or  deaf  or 
insane,  the  endowment  becomes  full  paid, 
and  the  whole  or  any  part  of  it  may  be  con- 
verted into  a  life  income. 

This  unique  contract  is  in  line  with  Coast 
Review  suggestions  that  the  life  policy  should 
be  broadened  for  the  protection  of  the 
family  of  the  incapacitated  man.  P'or  the 
family  of  the  man  forever  disabled  as  a 
•  bread-winner  the  protection  of  life  insurance 
must  seem  a  mockery. 


In  a  recent  lecture  in  the  Yale  college  in- 
surance course  Vice  President  Holcomb  of 
the  Phoenix    Mutual  said: 

"Family  ties  are  needed  to  develo|>  the 
highest  value  of  a  human  life.  But  while 
this  value  thus  reaches  its  greatest  capacity, 
there  devolves  upon  its  possessor  the  re- 
sponsibility of  supporting  those   who   have 


George  W.  Cooper,  of  Omaha,  has 
secured  a  temporary  injunction  against  the 
increase  in  rates  made  by  the  Modern  Wood- 
men of  America,  and  pending  hearing  is 
paying  at  the  old  rate.  The  order  says  it 
will  welcome  a  ruling  as  to  the  legality  of  its 
action  in  increasing  rates. 
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American   Life   Insurance 

Reporting  to  the  Insurance  Department  of  New  York. 

1902.  1903. 

Number  of  Companies —                                                                      39  42 

Assets ^2,062,430,804  12,226,423,302 

Surplus      327,910,463  318,802,057 

Capital    stock 9,7i5'5oo  11,365.500 

Premiums 393,832,410  431,839,093 

Interest,  rents,  etc 94,903,862  102,322,766 

Total  income 488,736,272  534,161,859 

Total  disbursements 312, 931. 555  349.453, 707 

Claims  paid 142,777,004  158,131,967 

Dividends    to   policyholders 26,589,715  30,617,368 

Dividends  to  stockholders 744,335  766,057 

Insurance  in  force 8,440,713,352  9-241,273,431 

Number  of   policies  in  force 3,954.193  4,428,627 

American  Casualty  and   Fidelity  Insurance 

Keporting  to  the  Insurance  Dt^artmert  of  New  York. 

1902.  1903. 

Number  of  Companies —                                                                       35  36 

Assets $59,627,656  167,354,937 

Surplus 17,516,794  17,503,059 

Capital  stock 16,894,900  18,219,000 

Premiums 31,270,185  36,090,786 

Interest,  rents,  etc 2,991,382  3,219,005 

Total   income 34,261,567  39,309,791 

Total    disbursements 30,014,782  34,762,979 

Claims   paid       .• 11,171,243  12,898,006 

Dividends   to   stockholders 1,509,571  1,506,473 

Expenses 17,333,968  20,358,500 

Independent    Order    of    Foresters  expenses  of  a  candidate  for  election  to  the 

ALLEGATION  OF  BRIBERY  legislative  assembly,  and,  that  after  the  can- 

(From  the  Austrahisian  Insurance  and  Banking  "^i^^te  had  declined  to  accept  the  money,  the 

Record.)  offer  was  renewed  through   Sir  Alexander 

It  has  been   known   for  some  time  past  Peacock,  who  was  then  the  premier  of  the 

that  since  the  Independent  Order  of   For-  state.    The   facts  are  not  in  dispute ;    they 

esters  parted  with  its  first  manager  in  Mel-  have  been  freely  admitted.    The  candidate 

bourne  reports  of  some  queer  doings  have  concerned,  Mr.  George  Mitchell,   M.   L.  A. 

been  current,  but,  when  it  is  remembered  for  Talbot,  made  the  statement  in  the  House 

that  Dame  Rumor  is  often  a  lying  jade,  it  on  the  3rd  inst.,  which  is  reproduced  from 

might  have  been  as  unjust  as  impolitic  to  the   colurnns   of   the   Victoria   Hansard    in 

refer  to  them.  another  column.     While  the  electioneering 

But  it  was  not  a  surprise  to  some,  although  contest  was  going  on  Dr.  Montague  asked 

a  great  shock  to  the  Victorian  community,  Mr.    Mitchell   to   see  him,  "as  he  had   an 

to  read  in  the  daily  papers  on  December  4  important  matter  concerning  myself   which 

that  from  statements  made  in  parliament,  it  he  wanted  to  lay  before  me."     Mr.  Mitchell 

appeared  that  a  prominent  Canadian  officer  saw  Dr.  Montague,  who  explained   that  he 

of  the  I.  O.  F.,  Dr.  Montague,  when  in  Vic-  wanted  a    Royal  Commission  appointed  to 

toria,  had  offered  to  contribute  towards  the  make  enquiries  into  the  financial  position  of 
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the  I.  O.  F.,  and  wanted  Mr.  Mitchell  to 
examine  the  books,  "so  that  when  the  report 
of  the  commission  was  presented  I  would 
be  able  to  deal  with  the  matter  from  my  own 
knowledge."  Dr.  Montague  then  offered 
liim  ^50  towards  his  election  expenses,  but 
he  refused  to  accept  the  money.  But  Dr. 
Montague  evidently  tlid  not  relinquish  the 
hope  that  Mr.  Mitchell  would  be  found  com- 
plaisant, and  asked  Sir  Alex.  Peacock  to 
hand  him  the  money.  This  Sir  Alex. 
Peacock  consented  to  do,  notwithstanding 
that  he  expressed  the  opinion  that  Mr. 
Mitchell  would  again  decline  to  take  it. 

But  as  to  the  grave  impropriety  of  the 
attempt  to  induce  a  candidate  for  parlia- 
mentary honors  to  accept  a  sum  of  money 
from  a  perfect  stranger  under  the  circum- 
stances that  had  been  referred  to.  Sir.  Alex. 
Peacock  had  nothing  to  say.  Indeed,  at  the 
conclusion  of  his  remarks  in  parliament  on 
the  3rd  instant,  he  said,  that  had  it  not 
been  for  the  circumstances  surrounding  the 
case,  he  would  have  treated  the  whole  thing 
(that  is  to  say,  the  revelationthat  was  made) 
with  "silent  contempt.''  It  is  only  just  to 
wait  for  Dr.  Montague's  version  before  form- 
ing a  judgment,  for  he  may  be  able  to  place 
the  matter  in  a  different  light,  but  in  the 
meantime  the  allegation  that  has  been  made 
has  naturally  created  an  unfavorable  im- 
pression, especially  as  the  question  suggests 
itself.  Did  the  intended  present  to  Mr. 
Mitchell  constitute  at  the  time  the  only  ^50 
available  for  parliamentary  purposes? 

Employers      Liability     Assurance      Cor- 
poration 

The  annual  home  ollice  statement  gives 
these  totals: 

Assets $3,937,930 

Cash  C;ipital 75i),0f« 

Premiums •     .  3,191,985 

Premium  gaiu 542,345 

Losses  and  Commissions 2,578,185 

Of  the  $2,000,000  invested  by  this  company 
in  the  United  .States,  all  but  |2oo,ooo  is  gold 
bonds.  The  company  has  been  increasing 
the  percentage  of  its  reserves  until  now  they 
amount  to  93  percent  of  the  premium  income. 

Tlie  Employers  Liability  is  represented 
on  theCoast  by  Chas.  J.  Okell,  who  is  writ- 
ing an  increasing  and  paying  business. 


/Etna  Life    Contesting  a    $7,000    Claim 

ASSfRED   WAS  KILLED   BY    FOOTPADS. 

James  A.  Fullenwider,  an  attorney  in 
Chicago,  was  murdered  by  footpads  last 
winter.  His  death  caused  a  great  outcry 
against  the  criminal  element,  and  a  vigorous 
campaign  was  begun  against  crime  in  the 
city.  Fullenwider  carried  a  large  amount  of 
life  and  accident  insurance.  So  far  as  we 
can  learn  all  was  paid  except  that  in  the 
^ma  Life  Ins.  Co.  The  executors  have 
begun  suit  against  the  yF.tna  Life  to  collect 
$7,000  under  an  accident  policy  promising 
the  full  amount  if  killed  by  footpads,  but 
only  10  perceut  if  killed  in  an  altercation. 

American    Surety    Co.   Was    After     Him 

EMBEZZLER     EVERETT    ABBOTT    CAUGHT     IN 
SAN    FRANCISCO. 

The  arrest  of  Everett  Abbott,  former 
treasurer  of  the  American  Marine  Transpor- 
tation Co.  of  Boston,  who  was  short  $5,852 
in  his  accounts,  was  recently  arrested  in  San 
Francisco  by  the  American  Surety  Co.  after 
a  hot  chase  through  the  Southwest.  The 
young  man,  while  posing  as  a  capitalist  in 
Mexico,  wrote  to  the  surety  company  offer- 
ing to  settle  all  losses  if  allowed  to  return 
and  earn  the  money  in  the  United  States 
immune  from  arrest.  Instead  of  replying 
the  company  immediately  set  on  foot  the 
plans  which  resulted  in  his  capture. 


The  Pacific  Mutual   Life    Insurance    Go. 

HANDSOME  GAINS. 

The  business  of  the  Pacific  Mutual  this 
year  shows  handsome  gains  over  the  same 
period  last  year.  The  several  departments, 
ordinary  life,  intermediate,  and  health 
and  accident,  are  doing  exceedingly  well. 
Indications  are  that  a  very  satisfactory  in- 
crea.se  will  be  made  in  the  amount  of  new 
business  this  year,  w  ithout  resorting  to  any 
high  pressure  methods.  , 

The  Pacific  Mutual  issues  up-to-date  con- 
tracts, and  its  solicitors  can  supply  appli- 
cants with  policies  adapted  to  their  wants, 
in  competition  w  ith  all  the  various  forms, 
old  or  new. 
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"Twisting" 

A  DEMORALIZING  AND  EXPENSIVE  PRACTICE 
IN  LIFE  INSURANCE  — SAME  BUSINESS  IS 
WRITTEN  OVER  AND  OVER  AGAIN — VIEWS 
ON  THIS  SUBJECT  BY  VARIOUS  COMPANY 
OFFICIALS. 

The  Coast  Review  recently  pointed  out, 
on  the  evidence  of  official  figures,  the  de- 
plorable fact  that  much  of  the  new  business 
written  in  California  is  "twisted"  business. 
Lapses  average  113,400,000  annually.  The 
new  business  is  $28, 500,000  a  year. 

We  took  these  figures  as  the  text  for  a  let- 
ter addressed  to  the  chief  officials  of  the  lire 
companies  operating  in  this  field,  and  asked 
them  for  an  expression  of  their  views  on 
"twisting."  We  append  replies,  and  will 
hereafter  print  other  replies,  together  with  a 
list  of  names  of  companies  which  do  not  re- 
ply at  all. 

Northwestern  Mutital 

Northwestern  Mutual   Life  Insurance  Com- 
pany, Milwaukee,  April  20,  1904. 
Editor  of  the  Coast  licvicw: 

Dear  Sir :  Your  esteemed  favor  of  the  :iOth 
iust.,  addressed  to  President  Palmer,  has 
beer,  referred  to  this  department  for  atten- 
tion. 

In  connection  with  your  letter  we  have 
read  with  interest  the  article  on  page  157  of 
the  March  Review  and  the  tables  on  the  two 
preceding  pages.  The  facts  presented  by 
your  article  and  the  tables  are  startling  and 
would  seem  to  indicate  that  something  was 
wi-oug  with  the  general  business  of  life  in- 
surance in  your  state.  The  business  of  this 
company  has  been  so  very  satisfactory,  both 
in  amount  and  quality,  and  has  taken  our 
attention  to  such  an  extent  that  we  had  not 
noticed  the  conditions  of  the  business  as  a 
whole.  You  state  that  the  annual  lapses 
have  been  equal  to  nearly  half  the  annual 
new  business  during  the  last  ten  years  and 
the  figures  given  by  you  would  seem  to  bear 
out  that  statement.  You  will  have  noticed, 
however,  that  during  the  period  in  question 
this  company  has  written  in  California  some- 
thing over  $14,000,000  of  new  business,  the 
insurance  in  force  increasing  during  that 
period  from  $6,596,447  to  $16,393,427,  a  gain  of 
$9,645,980.  During  this  period  the  company 
has  paid  in  losses  and  endowments  $1,300,000, 
leaving  the  total  terminations  during  the 
entire  period  of  ten  years  only  $3,000,000  and 
these  terminations  include  not  only  lapses, 
but  surrendered  and  expired  policies  and  re- 


movals from  the  state.  The  figures  for  1903 
I  find  also  of  very  decided  interest.  During 
that  period  the  total  terminations  by  lapses, 
expiries,  surrenders  and  removals  from  the 
state  amounted  to  only  $100,681.  Prom  the 
foregoing  it  would  seem  that  our  California 
work  was  in  exceedingly  healthy  condition 
and  the  same  is  generally  true  of  the  entire 
work  of  the  company. 

I  send  by  this  mail  a  copy  of  the  last  annual 
statement  of  the  company,  which  shows  the 
work  of  1903  in  detail.  During  that  year  the 
company  reported  $63,302,403  of  business  and 
gained  in  amount  of  insurance  in  force  $43,- 
169,911,  or  about  68  per  cent,  of  the  amount 
written.  On  pages  7  and  8  are  given  the  fig- 
ures of  the  entire  business  of  this  company, 
showing  at  the  beginning  of  this  year  nearly 
54  per  cent,  of  all  the  business  written  and 
paid  for  during  the  company's  entire  history 
still  in  force  on  the  books  of  the  company. 

I  would  not  attempt  to  give  the  reasons  for 
the  general  conditions  of  the  business  as  set 
forth  in  the  article  in  question  and  in  your 
letter,  as  our  time  is  entirely  occupied  in 
looking  after  the  business  of  this  company, 
with  the  condition  of  which  we  have  every 
reason  to  be  satisfied. 

It  seems  to  me  that  it  is  quite  possible  your 
statement  on  page  155  of  the  Coast  Review 
that  "Rebating  is  fruitful  of  lapses"  may 
supply  at  least  a  partial  solution  of  the  ques- 
tion. As  you  are  aware,  rebating  has  been 
practically  eliminated  from  our  work  for 
many  years.  It  is  quite  likely  also  that  you 
are  correct  in  your  statement  that  "The  flat 
commission  system  favors  twisting." 

As  to  the  subject  of  twisting,  we  hear  very 
little  complaint  from  our  agents  in  regard  to 
this  practice.  We  believe  it  to  be  rare  when 
the  attempt  is  made  to  twist  aNorthwestern 
policy  and  the  occasion  still  more  rare  when 
the  attempt  succeeds.  Our  business  is  and 
has  been  for  years  under  the  general  agency 
system  written  with  a  moderate  first  com- 
mission and  renewals  and  the  results  reached 
have  been  such  as  to  confirm  us  in  our  belief 
that  for  this  company  that  method  of  obtain- 
ing business  is  the  best.     Yours  truly, 

H.  F.  NoRRis,  Sup' t  of  Agencies. 
Union  Mutual 

President's  Office,  Union  Mutual  Life  Insur- 
ance Company. 

Portland,  Maine,  April  26,  1904. 
Editors  The  Coast  Review: 

Dear  Sirs:  We  have  received  your  es- 
teemed favor  of  April  20th,  relating  to  the 
subject  of  "Twisting,"  by  which  life  insur- 
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ance  companies,  as  you  state,  are  re-writing 
much  of  each  other's  business  every  year. 
You  ask  for  an  expression  of  our  opinion 
against  this  "demoralizing  practice." 

Our  observation  leads  us  to  believe  that 
the  management  of  several  of  the  life  insur- 
ance companies  earnestly  desires  that  this 
"demoralizing  practice''  of  "twisting"  and 
rebating  shall  be  abandoned  by  the  agents  of 
all  other  companies  except  its  own. 

Every  field  representative  of  the  Union 
Mutual  understands  perfectly  that  this  com- 
pany will  not  issue  a  policy  to  take  the  place 
of  insurance  "twisted"  from  another  com- 
pany, if  the  facts  are  directly  or  indirectly 
made  known  to  the  home  office. 
Very  truly  yours, 

P.  B.  KicHAKDS,  President. 
Aational  Life 
National  Life  Insurance  Company. 

Montpelier,  Vt.,  April  26,  1904. 
Editor  The  Contst  Review: 

Dear  Sir:  In  answer  to  your  inquiry  of  the 
20th  inst.,  you  are  advised  that  this  company, 
the  National  Life  of  Vermont,  has  always 
been,  is  now  and  will  be  hereafter  absolutely 
opposed  to  what  is  termed  "twisting."  The 
published  instructions  to  agents  as  far  back 
as  my  memory  goes  have  always  severely 
condemned  the  twisting  of  life  insurance 
either  in  our  own  or  another's  company  and 
have  stated  that  twisted  policies  would  not 
be  issued.     That  rule  is  in  full  force  today. 

Besides,  we  have  constantly  exerted  all 
the  educational  and  moral  influence  at  our 
command  to  make  people  understand  that 
well  placed  insurance  in  any  regular,  old 
line,  well  conducted  company  should  be  kept 
there  and  that  the  economic  rule  is  that  their 
condition  cannot  be  improved  by  being 
twisted  from  one  company  to  another.  We 
are  in  hearty  sympathy  with  any  movement 
or  any  effort  to  increase  the  stability  of  is- 
sued business  and  to  reduce  the  great  loss 
and  waste  now  incident  to  the  heavy  can- 
cellation accounts  of  the  different  companies. 

I  quote  you  in  a  postscript  to  this  note  the 
ancient  but  living  rule  of  the  National  on 
this  subject. 

Yours  very  truly, 

Jos.  A.  DkBoer,  President. 
Diet,  by  Pres't. 

P.  S.  "37.  'Twistiiiij  Policies.'  It  is  true, 
as  a  general  proposition,  that  a  policyholder 
in  any  regular  life  company  of  the  United 
States  cannot  improve  his  condition  by  being 
'twisted'  into  some  other  company.  This 
practice  is  severely  condemned.      The    Na- 


tional Life  believes  in  maintaining  policies 
where  first  placed  and  will  not  write,  when 
in  Icnowlsdge  of  thefacts,  a  'twisted'  policy." 


Manhattan   Life  Insurance  Company 

Among  the  oldest  life  insurance  com- 
panies in  the  United  States  is  the  Manhattan 
Life  of  New  York.  The  figures  of  January  i 
show  prosperity  and  progress.  The  income 
was  some  half  million  in  excess  of  disburse- 
ments. Nearly  half  a  million  was  added  to 
the  reserves.  The  insurance  in  force,  now 
about  |73, 000,000,  gained  $5,122,682  last 
year.  New  business  made  the  notably  large 
gain  of  13,200,000. 

The  condition  of  the  Manhattan  Life  is 
excellent,  the  assets  and  surplus,  as  well  as 
new  business,  increasing  every  year.  The 
proportion  of  surplus  is  large  and  the  invest- 
ments are  first  class. 

The  Manhattan  came  to  this  Coast  in  1878, 
and  has  maintained  a  department  in  this 
field  ever  since.  The  manager  is  the  veteran 
underwriter,  John  Landers,  who  has  intro- 
duced and  trained  some  of  the  most  success- 
ful men  in  the  business.  The  Manhattan 
issues  some  very  attractive  policies,  in  line 
with  the  requirements  of  the  times. 

Life  Insurance   Murderer   Found  Guilty 

In  the  case  of  Leon  Soeder,  charged  with 
the  murder  of  his  brother-in-law  Joseph 
Blaise  for  life  and  accident  insurance  money, 
the  defendant  was  found  guilty  of  murder  in 
the  first  degree.  The  jury  deliberated  only 
twenty  minutes.  Boeder's  crime  was  ex- 
ceptionally atrocious.  He  persuaded  his 
sister's  husband,  a  poor  woodchopper,  to 
come  from  Germany  to  San  Francisco. 
Here  he  took  out  several  thousand  dollars 
life  and  accident  insurance  in  the  Pacific 
Mutual  on  Blaise,  partly  payable  to  himself. 
The  insurance  was  obtained  through  mis- 
representation. Soeder  was  charged  with 
taking  his  brother-in-law  to  a  dark  "cut" 
beneath  a  hill  in  San  Francisco,  and  there 
thrusting  a  knife  into  his  throat.  It  was  at 
first  supposed  that  Blaise  had  been  killed 
by  a  fall  from  the  cliff. 


Note  the  American  life  totals  printed  on 
another   page.     A  surprising  feature  is  the 
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increased  dividends  to  policyholders.  The 
percentage  of  dividends  to  premiums  has 
advanced  from  about  6.5  to  7.0.  But  the 
surplus  has  fallen. 

Fraternal   Brotherhood  Sued 

CLAIM   NOT   PAID. 

Oakland,  April  23. — Suit  to  collect  a  life 
insurance  policy  for  |!2,ooo  was  begun  to-day 
against  the  Fraternal  Brotherhood  by  Harry 
M.  Shack  of  Livermore.  He  alleges  that 
his  father,  Jans  A.  Shack,  became  a  mem- 
ber of  the  order  in  1900  and  paid  |4-75 
monthly  into  the  order  until  his  death. 
Last  December  he  died  and  it  is  alleged 
that  the  order  has  refused  to  pay  the  policy. 


set  their  faces  against  an  effort  to  exact  payment 
from  an  insurance  company  when  the  premiums 
have  delitjerately  been  left  unpaid." 


National  Suprenne  Court   Decision 

New  York  Law  as  to  Notice  of  Premium 
Due  Does  Not  Govern  Contracts  Made 
in  Other  States. 

The  general  declaration  in  a  policy,  exe- 
cuted in  another  state,  that  it  is  to  be  held 
as  made  in  New  York,  does  not  make  the 
laws  of  New  York  control  as  to  notice  of 
forfeiture.  So  ruled  the  supreme  court  at 
Washington,  D.  C,  on  April  4, 

The  case  was  that  of  the  Mutual  Life  v. 
Hill  et  al.  of  Seattle,  Wash.  The  federal 
circuit  court  and  the  circuit  court  of  appeals 
decided  in  favor  of  the  children  of  Geo.  D. 
Hill.  Assured  took  out  a  policy  for $20,000. 
A  premium  receipt  for  the  second  premium 
was  presented  to  Hill,  but  was  not  paid. 
No  subsequent  premium  was  paid.  Four 
years  passed  and  Hill  died.  His  bene- 
ficiaries contended  that  the  written  notice  of 
default  required  by  the  New  York  law 
should  have  been  given  Hill. 

The  supreme  court  reverses  the  judg- 
ments of  the  lower  federal  courts,  and  holds 
that  the  contract  was  made  in  Washington 
and  that  the  laws  of  that  state  therefore 
govern  ;  also,  that  there  was  notice  in  fact  to 
the  insured,  as  well  as  notice  implied,  when 
the  local  agent  presented  the  renewal  receipt 
to  Hill. 

The  supreme  court  says: 

"Courts  have  alway.s  set  their  faces  against  an 
insurance  company,  which,  having  received  its 
premiums,  has  souyht  by  technical  defenses  to 
avoid  payment,  and  in  like  manner  should  they 


Letter  From  J.  A.  Jackson 

New  York,  April  29,  1904. 
TotheEditorofthe  Coast  Review,  San  Francisco.  Cal. 
Dear  Sir:     In  your  March  issue  I  find  the 
following  reference  to  myself: 

Looking  over  some  old  papers  the  other 
day,  we  were  rather  surprised  to  find  J. 
A.  Jackson  of  "Life  Insurance  Independent" 
quoted  as  saying  of  an  assessment  life  insur- 
ance company :  "Cheap  and  absolutely 
safe  insurance  may  be  provided  by  fraternal 
and  co-operative  associations." 

I  am  not  now  "of  the  Life  Insurance 
Independent,"  nor  is  the  statement  which 
you  quote,  mine.  It  may  have  been 
"adapted"  from  something  I  have  written 
in  the  past,  but  I  could  not  have  used  the 
term  "co-operative"  in  this  connection,  for 
the  reason  that  the  expression  is  universally 
understood  to  refer  to  assessment  insurance. 
I  endorse  the  proposition,  however,  that 
cheap  and  safe  insurance  could  be  provided 
by  a  fraternal  society,  though  that  statement 
likewise,  when  quoted  out  of  its  proper  con- 
nection, would  be  misleading,  since  it  might 
be  supposed  to  refer  to  fraternal  orders  on 
the  assessment  plan. 

Fraternal  insurance  might  be  conducted 
on  a  legal  reserve  basis,  as  it  is  in  some 
cases,  with  adequate  rates  and  a  mathemat- 
ical reserve.  Nothing  I  have  ever  written, 
however,  can  be  rightly  construed  as  an  en- 
dorsement of  assessment  or  stipulated  pre- 
mium insurance  in  any  form. 

Yours  truly, 

J.  a.    JACKSON. 
COAST    REVIEW   REPLY. 

The  quotation  referred  to  formerly  ap- 
peared, and  perhaps  now  appears,  in  the 
"advertising  Hterature"  of  the  Western  Ma- 
sons Mutual  Life  Insurance  Association,  for- 
merly of  South  Dakota,  now  of  Los  Angeles. 
We  have  sent  Secretary  Stevenson  a  copy 
of  Mr.  Jackson's  letter. 

SECRETARY  STEVENSON'S  REPLY. 

Los  Angeles,  California,  May  13,  1904. 
Coast  Review,   S.  F. 

Dear  Sirs: — In  reply  to  the  enclosed  I  en- 
close a  copy    of  Mr.  Jackson's  letter.     We 
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are  not  iisiiiK  it  now.  I  have  a  great  deal  of 
respect  for  Mr.  Jackson's  opinions  and  have 
used  a  number  of  his  pamphlets,  especially 
his  "Life  Insurance  Thermometer."  Mr. 
Jackson  made  no  mistake  in  giving  his 
opinion  of  our  association.  It  is  operated 
on  the  step  rate  plan  and  seems  to  be  getting 
cheaper  and  better  every  year. 
Yours   truly, 

G.  F.  Stevenson,  Secretary. 

J. A.  Jackson,  Insur.  Publisher.  505  Younger  Blk., 

Des  Moines,  Iowa,  Feb.  23,  1899. 
Mr.  G.  F.  Stevenson,  Secretary, 

Western  Masons'  Mutual  Life  Association. 
Dear  Sir:— I  have  received  and  read  with  much 
interest  your  Thirteenth  Report.  I  congratulate 
you  upon  your  success,  and  the  good  work  you  are 
doing  for  legitimate  life  insurance.  Cheap  and 
absolutely  safe  insurance  may  be  provided  by 
fraternal  and  cooperative  associations  on  the 
plan  you  have  adopted. 


Yours  sincerely, 


J.  A.  Jackson. 


The   Washington    Life     Insurance    Com- 
pany 

The  Washington  Life  of  New  York, 
which  has  been  established  forty-four  years, 
makes  a  verj'  satisfactory  annual  statement. 
Business  is  increasing,  and  the  assets  are 
now  in  round  numbers  $17,000,000.  Nearly 
a  half  million  was  added  to  the  legal  reserve 
last  year.  New  business  written  was  nearly 
$20,000,000.  This  was  a  handsome  gain. 
The  insurance  in  force  is  in  round  numbers 
$65,500,000,  a  gain  of  about  $4,500,000.  The 
total  income  in  1903  was  $3,676,256,  or  about 
a  quarter  of  a  million  in  excess  of  disburse- 
ments. 

The  Washington  Life  is  doing  well  on  the 
Pacific  Coast,  where  it  is  ably  represented 
by  Howard  Perrin  in  California  and  by 
Blair  T.  Scott  in  the  Northwest.  All  the 
latest  forms  of  policies  are  issued. 


The  Hon.  James  Domville  has  renewed 
his  application  in  the  Canadian  senate  for 
the  appointment  of  a  parliamentary  com- 
mittee to  investigate  the  position  of  the 
Mutual  Reserve  Life  Insurance  Company  in 
Canada.  In  the  course  of  his  speech  he 
stated  that  he  had  no  desire  to  press  the 
matter  unduly  and  had  allowed  it  to  stand 


over  from  la.st  year,  as  he  "wanted  to  burX 
Ca;sar,  not  to  praise  liiin."  He  alleged  that 
the  returns  made  by  the  company  to  the 
Canadian  government  were  not  in  accord- 
ance with  the  facts,  that  claims  were  not 
honestly  paid,  and  that  the  company  was 
e.xcluded  from  doing  business  in  California 
and  certain  other  states  of  the  Union.  He 
said  he  could  prove  also  that  assesments 
were  unjustly  made.  To  substantiate  what 
he  charged,  he  would  bring  gentlemen  from 
New  York,  including  employees  of  the 
company,  who  could  give  the  facts  to  the 
committee.  The  leader  of  the  senate,  the 
Hon.  R.  W.  Scott,  stated  that  a  bill  was 
being  prepared  for  the  purpose  of  making 
some  changes  in  the  insurance  law  of  the 
dominion,  and  advised  Mr.  Domville  to 
await  that  measure  before  proceeding 
further.    This  Mr.  Domville  consented  to  do. 


Colonel  Brady 

According  to  the  Los  Angeles  Herald, 
Col.  Jasper  Ewing  Brady  left  Los  Angeles 
"without  due  farewells."  The  Herald  says: 
"the  colonel  has  fled  to  elude  the  importun- 
ities of  creditors."  He  is  a  brother  of  the 
Rev.  Cyrus  Townsend  Brady,  the  novelist. 
Vice  President  Tupper  of  the  Conservative 
Life,  for  which  company  Col.  Brady  had 
been  working,  says  that  he  has  been  doing 
very  good  work,  but  had  asked  to  be  re- 
lieved from  further  work  as  he  desired  to  go 
East  for  personal  reasons.  His  accounts 
with  the  Conservative  are  said  to  be  perfect- 
ly straight.  The  Herald  says  that  it  is  assert- 
ed by  those  who  knew  Brady  that  he  left 
many  unpaid  bills.  Mrs.  Brady  says  her 
husband  has  gone  to  accept  a  position  with 
the  National  Life  of  Denver,  a  company  of 
which  we  have  never  heard.  An  Eastern 
paper  says  he  is  with  the  National  Life  of 
Chicago. 

U.  S.  Supreme  Court. — Reservation  of 
right  of  amendment  in  articles  of  association 
of  life  insurance  company  held  to  empower 
the  company  to  bind  its  members  by  a 
change  from  the  assessment  plan  to  the  old 
line  insurance  plan. — Wright  v.  Minnesota 
Mut.  Life  Ins.  Co.,  549. 
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Life   Business  in  Oregon  in  1903 

Written.  In  Force. 

.Etna $      73,681  *    545,263 

Bankers     Life      (Des 

Moines) 920,000  3.550,000 

Bankers  Life ...  23,500 

Connecticut  Mutual     .  16,033  359,733 

Conservative 144,000  459,011 

Equitable 1,211,942  5,678,771 

Fidelity 29,300  151,179 

Home ...  235,716 

Manhattan 288,619  1,293,307 

Massaciiusetts    ....  398,000  3,920,761 

Metropolitan 1,371,192  1,617.742 

Minnesota 52,500  147,706 

Mutual  Benefit  ....  168,972  1,210,483 

Mutual 1,822,030  5,524,531 

Mutual  Reserve    .    .    .  258,930  624,359 

New  York 1,094,517  .5,997,813 

Northwestern  L.  &  S.  32,.S08  23,908 

Northwestern    ....  957,000  6,031,070 

Northwestern  N  .    ,    .  41,908  41,908 

Pacific 463,560  1,439,535 

Penn 1,069,251  4,308,870 

Provident  Savings  .   .  514,984  1,043,589 

Security 33  34,.545 

State 267,630  677,020 

Travelers ...  68,497 

Union  Central    .    .    .  ,50,607  168,982 

Union  Mutual    ....  143,278  854,342 

Washington 755,968  1,315,226 

Totals      $12,128,070  146,676,816 


Frankfort  Increases  Its  Capital 

The  Frankfort  Marine,  Accident  and  Plate 
Glass  Ins.  Co.  is  increasing  its  capital  by 
$750,000.  The  capital  paid  and  guaranteed 
is  $1,250,000.  The  increase  brings  the  total 
up  to  |2, 000, 000,  on  July  i.  Of  the  3000 
new  shares,  1667  is  reserved  for  the  present 
holders.  The  remainder  is  being  taken  by 
the  general  public  at  a  small  advance  over 
the  face  value.  At  the  date  of  the  last  re- 
port the  assets  of  the  Frankfort  amounted 
to  13,793,994, with  11,442,182  surplus.  Voss, 
Conrad  &  Co.  are  the  Coast  representatives. 


Penn  Mutual  Convention 
Representatives  from  all  parts  of  the 
country  are  attending  the  annual  agency 
convention  of  the  Penn  Mutual  Life  Ins.  Co. 
at  Baltimore.  One  of  the  Penn  agents  is  a 
member  of  Congress.  The  governor  of 
Maryland  received  the  agents  at  Annapolis. 


Life   Paragraphs 

The  "  drunks  "  must  go. 

Is  your  company  afraid  of  competitive 
literature  ? 

Competitive  literature  may  be  a  letter  of 
introduction. 

The  Union  Mutual  Life  has  been  admitted 
to  Georgia. 

Personal. — Manager Rathbun  of  the  Fidel- 
ity Mutual  Life  is  in  Utah. 

Personal. — Manager  Hart  of  the  Penn 
Mutual  Life  is  visiting  the  home  office. 

An  increase  of  11  percent  in  new  business 
is  reported  by  the  Fidelity  Mutual  Life. 

What  is  the  use  of  trying  to  hide  the  truth  ? 
Facts  and  figures  will  come  to  the  surface. 

Every  life  company  has  a  vulnerable  spot. 
That  is  the  wherefore  of  competitive  litera- 
ture. 

The  Coast  Review  is  always  open  to 
signed  communications  not  of  a  libelous 
character. 

Is  it  not  a  handicap  for  an  agent  to  say, 
"My  company  is  opposed  to  competitive 
literature?" 

What  does  the  solicitor  or  local  agent 
think  of  twisting?  Let  us  respect  his  judg- 
ment.    Our  pages  are  open  to  him. 

The  New  York  Life  opens  a  home  office 
branch  in  Chicago  on  June  i,  such  as  the 
Metropolitan  Life  has  in  San  Francisco. 
Applications  for  less  than  $30,000  will  be 
passed  on. 

We  have  received  from  Portland  a  remark- 
able communication,  unpublishable,  written 
on  the  inside  of  an  envelope,  with  no  hint  of 
the  author.  The  writer  seems  to  have  a 
grievance  against  the  Portland  life  under- 
writers' association. 

The  retiring  directors  of  the  Manhattan 
Life  were  reelected  at  the  annual  meeting  of 
the  company.  E.  S.  Schenk,  president  of 
the  Citizens  Central  National  Bank,  and 
G.  W.  McGarrah,  president  of  the  Mechanics 
National  Bank  being  also  made  members  of 
the  Board.  By  the  way.  Manager  John 
Landers  of  San  Francisco  is  one  of  the 
directors  of  the  Manhattan. 
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We  are  glad  to  have  companies  and  agents 
send  us  news  items  for  "  Life  Paragraphs." 

Industrial  insurance  in -the  United  King- 
dom has  over  ;f  1,125, 000,000  '»  force,  made 
up  of  over  23,000,000  poHcies,  in  eleven  com- 
panies. 

Industrial. — The  Metropolitan  wrote  in 
Washington  in  1903  11,929,626.  The  risks 
in  force  are  $2,918,044,  a  gain  of  about 
;f462,ooo. 

Bear  in  mind  that  the  Coast  Review  will 
print  evidence  of  the  substitution  of  a 
limited  payment  for  an  endowment  policy. 
Many  men  are  paying  for  a  15-or  20-payment 
policy  in  the  confident  belief  that  it  is  an 
endowment  policy.  Grievous  disappoint- 
ment awaits  them. 

The  .Stringham  decision  by  the  Oregon 
supreme  court  has  brought  out  a  letter  in 
the  Oregonian,  stating  that  the  Equitable 
Life  does  not  accept  notes  in  payment  of 
premiums.  The  agent  may  accept  notes  or 
merchandise,  but  must  pay  cash  to  the  com- 
pany. The  premium  receipt  acknowledges 
the  cash,  though  the  agent  may  have 
accepted  any  other  form  of  settlement. 

The  Conviction  of  a  Swindler. — Wm.  A. 
Hunter,  alias  Hunt,  was  convicted  in  Dallas, 
Te.xas,  for  swindling  the  Fidelity  Mutual, 
through  a  bogus  death  conspiracy,  and  was 
sentenced  to  five  years  in  the  penitentiary. 
His  sister  the  beneficiary,  citizens  of  Pecos 
City,  Texas,  a  jury  of  twelve  good  and  true 
men.  United  States  circuit  court,  and  the 
supreme  court  of  the  United  States  held, 
against  the  company's  contention,  that  the 
quicksands  of  the  Pecos  river  swallowed  up 
the  body  of  Hunter  beyond  recovery.  The 
company,  however,  because  of  the  dis- 
appearance of  a  handbag  which  had  been 
part  of  Hunter's  camping  outfit,  and  one 
horse  who  found  his  way  through  three 
gates,  a  distance  of  twelve  miles,  near  a 
railroad  station,  and  because  he  had  been 
seen  by  two  different  persons  after  he  was 
supposed  to  have  been  drowned,  fought  the 
case  to  final  judgment  and  jiaid  the  money. 
Seven  years  after  the  alleged  drowning, 
Hunter  was  found  under  the  name  of  Hunt. 
(Jn  the  trial  of  the  case  he  admitted  his 
identity.     The  Fidelity  deserves  the  liianks 


of  the  life  insurance  fraternity,  and  of  policy- 
holders as  well,  for  seeking  and  prosecuting 
this  swindler. 

Casualty  Notes 

Burglary,  indeninily  and  liability  decisions 

in  our  Digest  lliis  monlli. 

E.xpcijses  520,358,000,  or  55  percent  of  the 
premiums.  Thai  is  the  American  record  for 
casuajty  and  fidelity  business. 

Now  the  fogy  accident  companies  are 
weeping  over  the  new  automobile  hazard, 
just  as  they  whined  about  the  bicycle  craze 
years  ago.  What  do  these  companies  think 
they  are  in  business  for? 

Tile  Liability  Conference  has  appointed 
a  conunittee  to  go  over  the  experience  of 
the  various  companies  with  a  view  of  in- 
creasing the  rates  on  employers  and  public 
liability  lines  all  over  the  country. 

A  bond  of  f  1 ,000,000  was  recently  given 
by  the  United  States  Fidelity  &  Guaranty 
Co.  of  Baltimore  for  Geo.  H.  West.  Mr. 
West  is  now  a  guardian  for  an  incompetent 
person,  82  years  old,  with  a  newly  inherited 
1500,000  fortune. 

The  National  Surety  company  has  given 
notice  that  where  well  known  citizens  are 
arrested  for  offenses  where  there  is  no  crim- 
inality, it  is  willing  to  become  surety  on 
their  bonds,  thus  relieving  them  of  the 
necessity  of  calling  upon  friends. 

The  London  G.  &  A.  Co.  had  an  in- 
creased and  somewhat  high  (53  percent) 
loss  ratio  last  year,  with  an  increase  in 
premiums.  Allowing  for  unearned  premi- 
ums the  losses  were  probably  more  than  55 
percent.  The  expenses  of  this  class  of  busi- 
ness are  high,  and  the  making  of  profit  is 
diflicult. 

Roartl  of  directors  of  beneficial  association 
held  to  have  had  authority  to  cancel  a  con- 
tract of  membership.— Travelers'  Protective 
Ass'n  of  America  v.  Dewey  (Te.x.  Civ. 
App.)  1087.  This  is  an  advantage  to  the 
fraternal  society  over  the  regular  life  com- 
pany, which  cannot  cancel  "a  contract  of 
membership."  But  this  right  of  cancellation 
is  a  distinct  disadvantage  to  the  members  of 
the  fraternal  insurance  society. 
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Railway  Casualties 

THEREFORE     INSURE     AGAINST      ACCIDENTS. 

Southern  Pacific— Express  train  connect- 
ing with  the  Southern  Pacific  at  Benson,  A. 
T.,  fell  through  a  burned  bridge  near 
Huachuca.  Engine  and  all  cars  except  the 
Pullman  dropped  fifteen  feet.  Several  per- 
sons fatally  or  seriously  injured. 

Pacific  Elec— Motor  train  crashed  fnto  a 
Santa  Fe  passenger  train.  Brakes  "refused" 
to  work.  Fourteen  persons  injured.  Both 
trains  running  at  a  high  speed. 

Santa  Fe.— Collision  ;  several  men  killed. 

Great  Northern. — Train  ran  into  open 
switch;  two  men  killed. 

Forces    and     Ethics    of    Life     Insurance 
Management 

FROM     AN     ADDRESS   BY     PRESIDENT     FOUSE 
OF   THE   FIDELITY   MUTUAL   LIFE     INS.    CO. 

The  force  of  agency  selection  is  of  vital  im- 
portance to  the  life  of  a  company.  This  re- 
flects the  skill,  tact,  ability  and  judgment  of 
the  official  staff.  A  company  is  known  by 
its  deeds  and  representatives.  It  is  easy 
for  an  agency  management  to  find  men  will- 
ing to  work  the  company  for  selfish  ends, 
but  it  is  not  so  easy  to  find  capable,  con- 
scientious men  to  work  for  the  company, 
who  expect  to  render  a  full  equivalent  for 
what  they  receive.  Managers  are  legion 
who  can  employ  agents  at  the  company's 
expense  and  loss,  but  those  who  can  em- 
ploy self-sustaining  producers  of  good  busi- 
ness are  few.  Agents  whose  qualifications 
consist  of  willingness  to  secure  applications 
from  persons  who  for  physical  reasons  seek 
insurance  are  easily  found,  but  the  logical, 
forceful,  well  furnished  agent,  capable  of 
appealing  to  the  reason  of  persons  before 
physical  impairment  is  developed,  are  not 
so  plenty,  To  avoid  in  agency  selection  the 
incompetent,  unscrupulous,  vicious,  design- 
ing persons  and  employ  only  competent, 
conscientious,  trustworthy  and  capable  per- 
sons requires  superior  force  and  judgment 
on  the  part  of  the  manager. 

The  force  of  medical  selection.  Primar- 
ily this    depends  largely   on    the    care  exer- 


cised in  the  selection  of  the  medical  exam- 
iner. This  selection  is  often  most  difficult 
and  calls  for  the  co-operation  of  the  field 
force.  The  agent  has  an  important  part  in 
medical  selection.  He  is  expected  to  de- 
tect and  avoid  moral  hazards  resulting  from 
the  practice  of  habits  which  obviously  tend 
to  shorten  life,  or  from  environments.  The 
examiner  is  expected  to  protect  the  company 
against  physical  impairments  which  tend  to 
shorten  life  and  also  report  on  moral  hazard. 
The  agent,  however,  is  especially  charged 
with  the  discovery  of  the  latter.  The  re- 
fusal of  an  application  may  make  an  enemy, 
and  no  prudent  agent  will  propose  an  appli- 
cation unless  he  is  certain  that  no  moral 
hazard  exists. 


Under  the  Bo-Tree 

Under  the  Bo-tree  once  I  learned 
What  all  the  Devas  knew  and  saw ; 

How  Buddha  taught  the  boundless  law 
Of  love  for  hate  returned. 

That  he  who  knows  this  law  supreme 
Has  found  the  noble  path  of  life, 

The  way  of  peace,  the  death  of  strife- 
Nirvana's  endless  dream. 

For  this  the  Sakyas  knew  and  taught 
In  Sutras  old  divinely  sent ; 

And  though  some  knew  not  what  it  meant. 
Love  was  the  Vedic  thought. 

And  down  the  myriad  ages  hurled 
By  mystic  hands  the  truth  has  sped ; 

That  love  shall  resurrect  the  dead, 
And  rule  at  la.st  the  world. 

DAVID   BANKS  SICKELS. 

General   Sickels    is   an  insurance  man  as 
well  as  a  poet. 


Hazardous  Occupations 

The  Chicago  Tribune  prints  the  following 
special  dispatch  : 

West  Liberty,  la.,  May  10. — The  examina- 
tion paper  of  a  pupil  in  a  school  near  here 
was  found  today  to  contain  the  following  : 

It  is  a  hazardous  occupation  : 

To  be  run  over  by  a  train. 

To  be  struck  by  lightning. 

To  fall  from  a  balloon. 

To  be  blown  up  in  a  battleship. 

To  be  killed  in  battle. 


Underwriting  profit  on  the  Coast  depends 
on  the  maintenance  of  the  Board  of  Fire 
Underwriters  of  the  Pacific.     No  Board,  no 

"  grub." 
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April  Fires 

Adjtiistfd  anil  Kuliiiiated  Loimtf. 
(Including  Treuty  Companies.) 
These  tire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES    BY  COMPANIES. 

Aacbi-n*  Munich $9,235 

.Btnn B.210 

Airrlrullural 983 

Alliance '--'^ 

American.  Uoston 60? 

American,  N.J 6*2 

American,  PliUa 5,707 

American  Central 1,503 

Assurance  Co.  of  America  .   . 

Atlas 6,li77 

Austrian  Plio-nlx 200 

British  America 5,532 

Caledonian 2,493 

Caledonian- American    ....  378 

Citizens     4.148 

Colonial  Fire  Cnderwrltere    .  3,7(;4 

Commercial  Union 4,470 

Connecticut     5,084 

Delaware 580 

Dutchess 2.084 

Fire  As-wclatlon 2  078 

Fireman's  Fund 34,0til 

Franklin 4,559 

German  Alliance 35 

German-American 3,til5 

German  of  Peoria 

Glens  Falls 2,032 

Globe  &  Rutgers       1,010 

HamliurgUremcn (5,980 

Hanover 3,265 

Hartford 5,876 

Helvetia 506 

Home,  N.  Y 12,993 

Home  F.  &  M 7,246 

Indemnity 1.542 

Insurance  Co  ofN.A 8.0ti8 

Kings  County 58 

Law  Union  &  Crown 3,701 

Llv.  &  l.on.  &  Globe 18.8.54 

London  Assurance 8,699 

London  &  Lancashire    ....  9,326 

Manchester 3.650 

Mercantile 611 

Michigan 360 

Milwaukee  Mechanics  ....  5,031  1 

National 11,141 

Netherlands 640 

New  Hampshire 2,503 

New  York 

New  York  Underwriters  .  .   .  3.952 

New  Zealand 9.283 

Niagara 3,061 

Northern 5,017 

North  British  &  Mercantile   .  3.419 

North  German 2,171 

North  German,  N.  Y 533 

Northwestern  National    .   .  .  5.722 

Norwich  Union 5.823 

Orient 2,614 

Pacific  Underwrltera 3,948 


Palatine 5,815 

Pelican 

Pennsylvania 5,54» 

Plienlx.  Brooklyn  (no  report)  .  . 
Philadelphia  Underwriters  .  6I'.8 
l»hcenl.\,  Hartford    .....      3  143 

Ph(enl.\,  London 7,279 

Prussian  National 985 

Providence-Washington  .  .  .     5,289 

Queen 4.5,15 

Rhine  &  Moselle 514 

Rochester  German 4    520 

Koyal 7_j75 

Royal  Exchange 3,122 

Scottish  Union  &  National .  .     7.888 

Si>rlnglleld 6,504 

Spring  Garden 

St.  Paul 3  827 

State 1  522 

Sun 7J23 

Svea 4,093 

Teutonia 146 

Thuringla 

Traders 3,924 

Transatlantic 13,176 

Union  Assurance 6,W)4 

United  Firemen 

Victoria 

Westchester 1,G43 

Western 5,279 

Williamsburg  City 2,801 

Total $422,812 

WASHINGTON. 
16  .   (Oct.)Aberdeen,  mdse  in  fr 
bldg: 
Liv.  &  Lon.  &  Globe  .  .  $1,333 
36 ,  Cleahem,   gen'l    mdse    in   fr 
bldg: 
Liv.  &  Lou.  &  Globe  .   .  f5,00U 

.  .  Dungeness,  bldg  and  cents  : 
^tna i2,bW 

25  .  Drayton    Harbor,    saw    mill 
plant : 

^tna I  940 

Fireman's  Fund  ....  3,5(X) 
Hamburg-Bremen  .  .  .  1,881 
Providence-Wash.  .  .  .      940 

10  .  King  CO.,  fr  hotel: 

Transatlantic $1,000 

5  .  Lynden,  dry  kiln: 

Fire  Association     ...  $   150 

12.   (Dec iPalouse,  dwg&  cents: 
Niagara $1,000 

14  .  Seattle,  felt  fact: 

DnioD,  London $  500 

13  .  Seattle,  mfg  of  roofing  mat- 
erial: 
Helvetia $  500 

10  .  Seattle,  dwg: 

Springfield $   7.')0 

National 750 

Norwich  Union    ....    1,300 


6  .  Sedro   Wooley.  fr  bldg  and 

stk  mdse: 

-•Etna J   500 

Milwaukee  Mechanics  .      838 
Ins.  Co.  North  America     839 

Western 838 

Westchester .SOO 

Glens  Falls 500 

Fire  Association     ...      650 
Philadelphia  Underwr.     500 
Liv.  &  Lon.  &  Globe  .   .    3.550 
24  .  Seattle,  dwg: 

Traders $866 

.  .  Seattle,  cents  of  dwg: 

Fireman's  Fund  .  .   .   .  S1.067 

22  .  Spokane,  frdwg: 

Sun $1,500 

Transatlantic 513 

Queen l.OOO 

2"  .  Spokane,  fr  dwg : 

Liv.  &  Lon.  &  Globe  .      $   500 

7  .  Spokane,  fr  dwg: 

New  Zealand $1,400 

11  .  Skykemish,  hotel  and  saloon: 

Ins.  Co.  North  America. $1,660 
Aachen  &  Munich     ...     600 

Dutchess 500 

Phoenix,  London  ....  1.000 

12  .  South  Bend,  dwg  : 

Glens  Falls $  600 

13  .  Tacoma,  f  r  dwg  and  cents : 

London $  700 

Milwaukee  Mechanics  1,0C0 
28  .  Tenine,  f r  dwg  and  barn : 

St.  Paul $1,500 

1 1  .  Whatcom  co..  fr  barn  : 

Liv.  &  Lon.  &  Glebe  .  .$  800 
15  .  Whatcom,  dwg: 

Glens  Falls $   600 

■25.  (Mar) Whatcom,  fr  dwg  and 
conts: 

German-American  .  .  .  $1,000 
31.  (Mar)Walla  Walla,  dwg: 

Commercial  Union  .  .  $1,000 
15  .  Walla  Walla,  dw«: 

Aachen  &  Munich  .  .  .  $  958 
Losses  under  $500 $23,453 

Total  Washington    .   .  $72,976 

OREGON. 
17  .  Eugene,  fr  laundry  : 

Springfield $   513 

2  .  Eugene,  dwg: 

Fireman's  Fund  ....  $   500 
24  .  Grant's  Pass,  harness  stk: 
Palatine $1,125 

9     (Oct. )Hood  River,  bldg: 
Heme,  N.  Y $1,000 

24    La  Grande,  dwg  and  conts: 
Fire  Association     ...  $  573 
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17  .  Multnomah  co.,  dwg : 

Ins.  Co.  North  America.*  906 
IB  .  Pendleton,  brbldf  and  cents : 

Hamburg-Bremen  .  .  .  If  1.000 
31.   (Mar.)Pendleton,  stk: 

Scottish  Union  ....  $  500 
21  .  Portland,  printing  office: 

Western $   861 

.  .  Portland,  brbldg: 

Providence  Wash.  ...  $   500 

29  .  Portland,  dwg: 

London $3,000 

3.  Shedds,  stk: 

Home,  N.  Y 9   "00 

8  .  Umatilla  co.,  dwg  and  cents  : 
Aachen  &  Munich  .  .  .  $l,;W0 

Losses  under  $500 $9,395 

Total  Oregon $20,873 

COLORADO. 

7  .  Brighton,  bldg  and  stk  gen'l 

mdse: 

Aachen  &  Munich.  .   .  $1,6-15 

Scottish  Union  ....  469 

Fireman's  Fund.  .   .   .  1,645 

North  British 1,645 

Home  F.  &  M 1,645 

Royal  Exchange.  .  .   .  822 

New  Zeland 2,057 

National 1,000 

Atlas 822 

Total $11,750 

26  .  Custer  Co.,  mining  plant : 

Honie  F.  &  M $1,200 

Scottish  Union 1.500 

Aachen  &  Munich  .   .    .    1.500 

Transatlantic 1,500 

New  Zeland 3,000 

American,    Pa 2,100 

Manchester 1,500 

24  .  Colorado  Springs,  dwg: 

American,  Pa $    750 

Fireman's  Fund  ....    1,100 

13  .  Denver,  dwg: 

Atlas $625 

34  .  Eden,  dwg  and    conts,  barn 
and  mill: 
Fireman's  Fund  ....  $1,000 

18  .  La  Plata  co.,  dwg  and  conts 
London $1,000 

12  .  Leadville,     Idg    house   and 
contents : 

Svea $    650 

Fireman's  Fund  ....       500 

29  .  Meeker,  fr barn: 

National $1,000 

12  .  Picton,  dwg  and  conts: 

Aachen  &  Munich  .   .  .  $1,000 
National 1,000 


24  .  Pueblo,  dwg  and  conts  : 

Palatine $    900 

Alliance 900 

Fireman's  Fund  ....       500 

25  .  Querida,  mining  plant  • 

National $   900 

Fireman's  Fund  ....   3,000 

Palatine 900 

Colonial 1,253 

Pacific 1,252 

Atlas 3,504 

19  .  Trinidad,  stk  clothing: 

New  Zeland J  712 

Fireman's  Fund  .   .   .   .  500 

Atlas 712 

29  .  (Mar.)  Weld  CO.,  dwg; 

Scottish    Union  ....  $    585 
National 587 

Losses  under$500 $13,605 

Total  Colorado  .    .    .   .$60,584 

MONTANA. 
5  .  Billings,  genl  mdse: 

Svea $943 

Transatlantic 1,133 

London  &  Lancashire  .    1,972 
Northern 1,000 

19  .  Butte,  fr  dwg: 

Agricultural $    800 

Westchester 388 

18  .  Columbia  Falls,  genl  mdse: 

Hamburg-Bremen  ...  $    720 

Ins  Co.  North  America  1,609 

9  .  Flathead    co.,    fr   dwg    and 

conts : 

Svea S    500 

3.  Gebo,  bldg: 

Fireman's  Fund  ....  $    800 

.   .  Kalispell,  fr  bid: 

Phoenix,  London   .  .   .  $2,321 

20  .  Lewiston,  f r  dwg : 

Springfield $1,000 

Losses  under   $500  ....  $  6,150 
Total  Montana  ....  $19,696 

NEW  MEXICO. 
.  .  Capitan,  dwg: 

Royal $1,500 

11  .  Deming,  Ir  dwg  and  conts  : 

Northern $    700 

7  .  Wagon  Mound,  genl   mdse : 

Palatine $2,500 

Alliance 4,700 

Losses    under  $500  ....  $  2,542 

Total  New  Mexico  .   .  $11,942 

ARIZONA. 

24  .  Pierce,  fr  bldg: 

National $    800 

Losses  under   $500  ....  $  2,707 

Total   Arizona  ....  $  3,507 


NEVADA. 

5  .  Douglas  CO.,  dwg  and  conts: 
Scottish    Union.   .   .   .$1,500 

5  .  Near   Gardnerville,    fr   dwg 
and  conts: 
Norwich  Union    ....  $1,500 

Losses   under  $500  ....  $     443 
Total   Nevada  ....  $  3,443 

IDAHO. 

.   .  Ada  CO  ,  dwg  and  conts : 
Fireman's  Fund  ....  $1,200 

Losses   under  $500  ....  $     817 
Total  Idaho $  2,017 

WYOMING. 
.  .  Beulah,  fr  barn: 

Phoenix,  London    .   .   .  $1,000 
.  .  Basin,  dwg: 

Fireman's  Fund  ....  $1,000 
15.  Wallcott,  frbldg: 

National $    600 

Losses  under   $500  ....  $     504 
Total    Wyoming  ...  $  3,104 

BRITISH  COLUMBIA. 

10  .  Yale  District,  fr  dwg  : 

Scottish  Union    ...    .  $    840 

Losses  under$500 $     683 

Total   British  Columbia$  1,523 

UTAH. 
8  .  Murray,  dwg: 

Hartford $    500 

Losses   under  $500  ....  $     763 
Total  Utah $  1,263 

HAWAIIAN   ISLANDS. 
Losses  under  $500     ...  $       612 
Total  Outside  Territory  .  $201,540 

CALIFORNIA. 

.   .  Amador  co.,  conts  of  dwg : 

^tna $   800 

27  .  Acampo,  bldg  and  conts: 
Phoenix,  Hartford  ...  $  500 
New  Hampshire  ....    1,000 
Hanover 600 

30  .  (Mar.)    Beckwith,  dwg   and 
conts : 

Connecticut $   650 

26  .  Bakersfleld,  marble  wks  : 

Royal $   900 

Atlas 1,000 

.  .  Near  Berkeley,  fr  dwg : 

Home  F.  &  M $   500 

7  .  Chico,  dwg  and  barn  : 

Fireman's  Fund  ....  $1,000 

13  .  Coalinga,  dwg  and  conts  : 
Fireman's  Fund  .   .  .  .$   SOq 

20  .  Danville,  hay  in  whse : 

Colonial $   780 
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12  .  Boco,  hotel  and  conts: 

Fireman's  Fund  .  .  .  .$1,500 

London 1.500 

American,  Pa 1,000 

British-America  ....    2,350 

Western 1,500 

Union.  London 500 

Law  Union  «&  Crown  .   .      500 

Connecticut 625 

Phoenix,  London     .  .   .    1,000 
Providence-Wash.  .  .  .    1,500 

Total $11,975 

2  .  Eureka,  fr  dwg  and  conts : 
German-American  .  .  .  Jl.OOO 
.  Florence,  fr  bldg  and  conts; 
Providence-Wash.  ...  *  COO 

21  .  Fresno,  farm  prop  and    stli 
raisins: 

Hartford *--2.00t) 

Citizens -1.000 

Norwich  Union    ....   2,000 

Queen 2..'iU0 

Milwaukee  Mechanics  .     619  ■ 

Sun 3,200 

Globe  &  Rutgers  .   .  .  .    1.000 

Indemnity 600 

Williamsburg  City    .  10<l 

^tna 2,iiOO 

Home  F.  &  M "7& 

Commercial  Union     .   .   2,0(X) 
Pacific 2.000 

Total S23,294 

25  .  Fresno,  auto  in  barn : 

Liv.  &  Lon.  &  Globe  .  .  $   800 

22.  Fowler,  fr  store  bldg  &  conts: 

Pennsylvania $1,500 

Home,  N.  Y 2,.t00 

Fireman's  Fund  ....    1,800 
Hartford 1,7150 

19  .  Fruitvale,  fr  bldg  and  conts : 

Pennsylvania $2,000 

Manchester 500 

Caledonian 500 

Rochester-German  ...     500 

30  .  (Mar.)  Grass  Valley,  frdwg: 
N.  Y.  Underwriters  .  .  .  $.550 

11  .  Hesperia,  frdwg: 

American  Central   ...  $   60U 

17  .  Hanford,  frdwg; 

Springfield $  664 

3  .  Long  Beach,  school  bldg : 
London  &  Lancashire    $2,.5(X) 

Orient '^.'«0 

Northwestern  National  2,aX) 
Liv.  &  Lon.  &  Globe  .   .    1,500 

Home,  N.  Y 2,000 

Fireman's  Fund  ....    1.950 

Total «1 1,950 


The  Coast   ReCiew? 

20  .  Idlewild,  sanitariums  conts: 
British-America  ....  $2,5011 

Western I.IKKI 

Connecticut 2,000 

New  Hampshire  ....  1,000 
Liv.  &  Lon.  &  Globe  .  .  2,(K)0 
Commercial  Union     .  .      500 

Springtield 1,498 

Phoeni.\.  Hartford  .  .  .  2,000 
Ins.  Co.  North  America  2,000 
Hamburg-Bremen  .  .  .    2,(XX) 

New  Zealand 1,2.50 

Union,  London  ....  2,000 
Law  Union  &  Crown  .   ,    1,000 

Svea 1,000 

American,  Pa. 1,000 

Total $22,748 

35  .  Jacitson,  frdwg: 

HomeF.  &  M $1,200 

28  .  (Feb.)  Lake  co.,  fr  dwg: 

N.  Y.  Underwriters  .   .$1,110 

13  .  Los  Angeles,  fr  dwg  &  conts : 

Caledonian $  .5WI 

Transatlantic 500 

Milwaukee  Mechanics  .   1,506 

4  .  Los  Angeles,  dwg: 

Glens  Falls $   432 

15  .  Los  Angeles,  dwg: 

Williamsburg  City    .   .$   75.S 

.  .  Los  Angeles,  hhldfurni: 
Phoenix,  London  ....  $  505 

30  .  (Mar.)  Los  Angeles,  stk  and 
machy : 
Sun S1.8.« 

11  .  Monton,  fr  hall: 

Pennsylvania $  600 

.   .  Nevada  city,  dwg: 

Williamsburg  City    .   .1   800 

19  .  Oroville,    fr    bldg    and    stk 
gen'l  mdse; 

Glens  Falls $   .500 

Westchester 7.55 

Williamsburg  City  .  .  181 
N.  Y.  Underwriters  .  .    1.300 

Hanuver 1,400 

Royal 2,000 

New  Hampshire  ....  500 
Commercial  Union  .  .  500 
Fireman's  Fund  ....      600 

5  .  Orr's    Hot   Springs,   fr  cot- 
tages: 

National     $   775 

Springfield .       775 

26  .  Perris,  bldg  and  conts : 

London $   500 

Fireman's  Fund  ....   2,000 


9  .  Placer   co.,    farm   dwg   and 
conts: 
Svea $  600 

10  .  Oakland,  bldgs  and  mdse: 

.^tna $1,000 

Connecticut 500 

Franklin .3,000 

Dutchess 2,000 

Traders 1,000 

Transatlantic I,(J0O 

Fireman's  Fund  ....    I,0(X) 

National      .550 

Williamsburg  City    .   .      450 

7  .  Richmond,  fr  dwg  and  conts: 
Home.  N.  Y $1,400 

9  .  Near  Rivera,  farm  prop: 
St.  Paul $  697 

18  .  Sonoma  co.,  dwg: 

Union,  London $1,900 

1  .  Sonoma  co.,  dwg  and  barn : 

London  &  Lancashire  .  $   500 

24  .  Near  Stockton,  f  r  dwg : 

Law  Union*  Crown  .   .$1,750 

16  .  San  Jose,  bldg: 

North  German  of  H.    .  $   500 
28  .  San  Jose,  tailor  stk: 

Delaware $  500 

2  .  Sacramento,  stk  groceries: 

Traders $   585 

22  .  San  Bernardino,  dwg : 

Williamsburg   City  .   .  $    243 

5  .  San  Mateo,  dwg  and  barn: 

London  &Lancashire  .  $    600 

20  .  San  Jacinto,  f r  cottages : 
German-American  ...  $   600 

.   .  San  Diego,  dwg  and  conts: 
Alliance $1,000 

.   .  SanDiego.bldg: 

Fireman's  Fund  ...    .  $    500 

26  .  Turlock.  whse  and  grain: 

Caledonian t    974 

Northern 2,500 

Fireman's  Fund  ....   3,000 

27  .  (Mar.)  Vallejo,  br  store  and 

books 
Royal  Exchange  ...     $    540 
Hanover 600 

13  .  Vallejo,  bldg  and  fences: 
North  German  of  H  .  .  $    .500 

25  .  Valona,  dwg  and  conts : 

Scottish  Union    ...     $1,100 

8  .  Watsonville,  dwg  and  conts: 
Fireman's  Fund  ....  J  594 

Losses  under  $.500     .   .   .      $37,168 

Total  Cal.,  S.  F.  ex.  .  $184,559 
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SAN  FRANCISCO.  6 

30  .  Frame    dwelling    and    con- 
tents: 
North  westernNational. $2,500 
N.  Y.  Underwriters  .   .      800       15 

Transatlantic 5,000 

Liv.  &  Lon.  &  Globe  .   .    l,-loO 

Home,  N.  Y 4,000 

28  .  Dwelling: 

Williamsburg  City  .  .   .     374 


Merchandise: 

Traders $   679 

London  &  Lancashire  .    1,020 

Planing  mill : 

Niagara $  500 

National 500 

Springlield 500 

Norwich  Union  ....  500 

Western 500 


8  .  Frame   dwgs  and  household 
furni : 

New    Zealand I 

London  &  Lancashire  . 

19  .  Frame  store  building: 
North  British $ 

Losses  under  $500  ....  $  16,523 
Total  San  FranciscoS  36,743 
Total  California  .  .  $221,302 
Total  Pacific  Coast  .  $422,842 


647 
850 


500 


Acknowledgments 

Pocket  Register  of  Accident  Insurance,  1904.  25c, 
Spectator  Co. 

Life  Insurance  Policyholders  Pocket  Index,  1904. 
Spectator  Company. 

Part  III.  of  the  1904  Connecticut  Insurance  Re- 
port.   Secret  and  Fraternal  Societies. 

New  York  Insurance  Journal  Pocket  Life  Chart, 
a  handy  pocket  compilation.     The  price  is  25  cts. 

Pocket  Register  of  Life  Associations,  Stipulated 
Premium,  Assesment  and  Fraternal,  1904.  Spec- 
tator Company,  New  York. 

The  Insurance  Law  Journal  for  May,  containing 
the  Larsen  Gasoline  Case,  the  Thomas  Case  in 
California  and  the  Stringham  Case  in  Oregon. 

1904  Handy  Chart  of  Casualty  and  other 
Miscellaneous  Insurance  Companies  in  America, 
showing  their  standing  and  business  for  ten  years. 
25c,  Spectator  Co. 

We  have  received  Part  II.  of  the  New  York  In- 
surance Report  for  1904,  showing  the  condition  and 
business  of  the  life,  casualty,  title,  credit  and 
mortgage  guarantee  companies. 

Last  month  we  neglected  to  acknowledge  the 
receipt  of  the  Proceedings  of  the  Twenty-Eighth 
Annual  Meeting  of  the  Fire  Underwriters' 
Association  of  the  Pacific,  from  Secretary  Calvert 
Meade. 

The  "Norwich  Union  Special"  is  the  title  of  a 
unique  folder  issued  by  the  company's  Pacific 
department.  The  editor  is  Assistant  Manager 
Fuller.  There  are  three  broad  columns  of  reading 
matter.  It  is  a  creditable  production,  and  will 
doubtless  be  continued.  We  hope  "E.xchauge 
List"  will  be  large. 

Accident  Insurance  Manual,  1904,  a  Directory  of 
Plans  and  Contracts  of  the  Leading  Stock  and 
Mutual  Companie.s— SpectatorCompany,  New  York. 
This  is  an  exceedingly  useful  book  to  any  agent,  as 
it  enables  him  to  find  in  a  moment  any  fact  as  to 
benefits  offered  by  rival  companies  and  thus  to 
meet  arguments.  250  pages,  bound  in  flexible 
leather,  4!i  x  8,  price  $1.50 

The  "Safe  Catalog"  sent  us  by  the  United  States 
Fidelity  &  Guarantee  Co.  is  designed  to  ".supply 
agents  with  a  concise  description  of  methods  used 
in   manufacturing,   and   in    (feloniously)   opening 


safes  and  vaults.  In  addition  to  cuts  illustrating 
the  above,  it  includes  descriptions  of  locking 
arrangements,  electric  burglar  alarms,  etc."  The 
book  seems  adapted  for  distribution  among  bankers 
etc.,  as  it  proves,  partly  by  the  results  of  burglaries, 
partly  by  the  tests  of  makers  on  the  safes  of 
competitors,  and  partly  by  the  experiments  of  the 
United  States  Commission  on  Safes  &  Vaults, 
the  impossibility  of  constructing  a  burglar  proof 
safe  or  vault. 

Other  "  acknowledgements"  in  chips. 


North   British  &  Mercantile 

(Glasgow  Herald,  April  25,  1904.) 
For  two  years  in  succession  the  North 
British  &  Mercantile  Insurance  Company  is 
able  to  show  very  favorable  results  from  its 
fire  business.  The  loss  ratio  was  only 
52>^  percent  in  1902,  and  further  declined  to 
51 J^  percent  in  1903.  This  is  mainly  owing 
to  good  results  having  been  obtained  in  the 
United  States  and  Canada,  where  more 
than  a  third  of  the  total  premium  income  is 
obtained.  Its  losses  at  Baltimore  and 
Toronto  will  amount  to  about  /"aoo.ooo,  or 
nearly  a  fourth  of  the  total  claims  paid  in 
1903.  Last  year  the  premium  income 
showed  a  slight  decline,  mainly  owing  to  a 
curtailment  of  risks  in  the  United  States. 
In  the  life  department  the  net  new  business 
was  larger  than  ever,  the  total  being  /i,772,- 
850.  Very  few  British  offices  can  show 
figures  of  such  magnitude.  ^"200,000  out  of 
the  1903  profits  is  set  aside  to  cover  the 
Baltimore  and  Toronto  losses,  after  paying 
the  usual  dividend  of  34s.  6d.  per  share. 


— No  city  in  the  world,  no  matter  how  built, 
nor  how  protected,  can  prevent  tremendous 
losses  by  a  "hurricane"  conflagration.  To 
restrict  such  losses  there  should  be  nume- 
rous public  park  squares,  breaking  the  area 
of  possible  combustion  and  affording  safe 
and  advantageous  places  for  the  fire- fighters. 
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Utah  Life  Business 

Written  and 
Renewed 

^tna  Life I   216,508 

Bankers 176,000 

Connecticut 55,500 

Conservative 184,860 

Des  Moines 190,500 

Equitable 879,810 

Fidelity 10,500 

Germania 29,600 

Hartford 263,700 

Mutual  Benefit 75,771 

Mutual  Life 1,089,880 

Mutual  Reserve 8,042 

Manhattan 31,500 

Metropolitan 144,698 

National 196,664 

National  of  Chicago 110,538 

Northwestern ....  101,000 

New  York  Life 1,927,000 

Pacific  Mutual. 1,544,650 

Penn  Mutual 117,500 

Phoenix  Mutual 197,678 

Provident  Savings 156,900 

Prudential" 133,174 

Security 61,500 

United  States 9.   ,       .  66,750 

Union  Cent 137,500 

Washington  Life U8,»40 


New   Policy  of  Connecticut  Mutual 

The  new  policy  of  the  Connecticut  Mutual 
Life  is  indisputable  except  for  fraud;  is 
payable  within  thirty  days  as  a  death  claim; 
has  a  contract  cash  value  every  five  years; 
becomes  paid  up  in  a  definite  sum  in  case 
of  lapse;  participates  in  the  distribution  of 
surplus;  is  good  for  stipulated  sums  if  in- 
sured dies  without  a  permit  outside  the 
temperate  zone,  in  war  service,  in  submarine 
or  aeronautic  operations,  in  the  manufacture 
of  explosives,  or  in  operative  service  on  any 
steam  railroad  or  on  the  high  seas  or  great 
lakes.  In  case  of  suicide  while  sane  it  is 
good  for  a  stipulated  amount;  if  the  suicide 
be  insane  the  policy  is  good  for  its  face. 
Paid-up  and  surrender  values  in  tables  are 
parts  of  the  contract. 


Fire  Association   of  Philadelphia 
GiJTTE  &    Frank's   general   agency — 

A    PROSPEROl'S   year. 

The  old  Fire  Association  of  Philadelphia, 
now  in  its  eighty-eighth  year,  makes  a  first- 
class  showing  in  its  annual  statement.  The 
net  surplus  is  nearly  a  million  dollars.  Re- 
sources, surplus  funds  and  premium  receipts 
are  advancing.  The  Fire  Association  ranks 
among  the  foremost  American  companies. 
It  has  |6, 345, 744  assets  and  13,623,383  prem- 
ium income. 

Last  year  was  very  favorable  for  the  com- 
pany. Losses  were  only  49  percent  of  the 
premiums.  The  income  was  1706,801  in 
excess  of  losses  and  expenses.  Gutte  & 
Frank,  general  agents  of  the  Fire  Associa- 
tion, did  well  for  the  company,  the  losses 
incurred  in  their  department  being  only  42 
percent  of  the  premiums.  This,  we  believe, 
is  the  lowest  loss  ratio  ever  experienced  by 
the  Fire  Association  in  the  territory  under 
consideration.  As  our  readers  know, 
Gutte  &  Frank  were  appointed  general 
agents  about  a  year  and  a  half  ago. 

General  Agents  Gutte  &  Frank  also  rep- 
resent the  Philadelphia  Underwriters,  the 
United  Firemen's  and  the  German  of  Peoria. 
They  wrote  altogether  last  year  1121,079  fi^e 
premiums,  with  a  moderate  loss  ratio.  For 
their  two  marine  companies  they  wrote 
172,619  premiums,  with  a  loss  ratio  consid- 
erably less  than  the  general   Coast  average 


The  average  duration  of  industrial  branch 
policies  of  the  Citizens  Life  of  Sydney  is 
six  and  a  half  years.  This  record,  consider- 
ing the  age  of  the  company  (18),  is  said  to 
be  unparalleled. 


President  Henry  Evans  of  the  Continental 
is  quoted  as  saying  : 

"The  commission  question  and  rate  question  go 
together.  So  long  as  there  are  preferred  cla.sses, 
yiel4ing  abnormal  profit,  just  so  long  will  there  be 
companies  not  parties  to  commission  agreements 
and  other  companies  that  are  signers  of  such 
agreements  but  do  not  observe  their  obligations. 
As  a  rule  preferred  business,  so  called,  is  not  sub- 
ject to  the  conflagration  hazard,  and  for  this  rea- 
son, it  should  yield  a  less  profit  than  mercantile 
business,  but  the  fact  is  the  big  profit  lies 
n  preferred  business,  while  the  nonpreferred 
yields  little  or  no  profit." 

That  preferred  business  is  the  most  profit- 
able, as  Mr.  Evans  says,  is  of  course  true — 
unless  the  expense  of  getting  itis  too  great. 
But  in  the  Pacific  West  last  year  the  pre- 
ferred business,    as   a   rule,    was   the   least 
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profitable,  and  in  many  cases  was  written  at 
a  dead  loss. 


The  World   Review 

The  bursted  Atlas  Mutual  will  not  pay 
return  premiums,  but  will  try  to  pay  losses. 

The  Traders,  which  withdrew  from  many 
towns  in  Indiana,  has  plucked  up  the  reso- 
lution to  re-enter  some  of  them. 

The  Western  will  writeoff  |i  ,000,000  of 
its  |2, 000, 000  capital.  This  will  give  the 
Western  a  handsome  net  surplus  over 
11,000,000  cash  capital  after  paying  con- 
flagration losses  at  Baltimore  and  Toronto. 
The  capital  thus  written  off  will  be  replaced 
with  a  new  issue  of  |i, 000, 000  capital  stock, 
restoring  the  |2, 000, 000  capital.  The  board 
of  directors  of  the  British  American  have 
taken  similar  action.  The  new  issues  of  the 
two  companies  are  being  subscribed  readily. 

The  Northwestern  National  has  appealed 
to  the  Wisconsin  insurance  commissioner  to 
take  steps  against  the  Wisconsin  Field 
Club,  an  organization  of  special  agents. 
President  James  says  it  is  an  organization  to 
fix  rates.  Probably  the  club  has  been  fixing 
rates  too  low  to  suit  Mr.  James. 

Cincinnati  losses  last  year  were  11,925,552  ; 
insurance  losses,  11,526,227,  or  about  |i,50o 
less  than  the  premiums. 

April  losses,  including  Toronto,  are  esti- 
mated at  123,600,000.  This  is  doubtless  an 
exaggeration. 

Tucson,  A.  T.,  May  10. — Fire  to-day 
destroyed  the  Ramona  Hotel  and  damaged 
adjoining  property. 

The  Chicago  Underwriters'  Association 
put  a  stop  to  the  cancellation  and  re-writing 
of  policies  In  anticipation  of  an  advance  of 
rates. 

President  Blockvvelder  announces  the  gov- 
erning committee  of  the  Western  Union  as 
follows : 

Belden  &  Bush,  Fire  Association;  M.F.Driscoll, 
Phoenix  of  London;  Keeler  &  Gallagher,  ^Etna; 
Law  Bros.,  Royal ;  G.  H.  Lermit,  Northern ;  Cofran 
&  Dusan,  Hartford ;  J.  P.  Downing,  North  America ; 
A.  J.  Harding,  Springfield;  Fred.  S.  James,  Na- 
tional; J.  H.  Lenehan,  Phenix  of  Brooklyn;  W.  S. 
Warren,  Liverpool  &  London  &  Globe. 

The  New  York  insurance  department 
treats  the  safety-fund  reserve  as  a  liability. 


W.  A.  Johnson,  general  inspector  for  the 
National  Board,  reported  the  fire  protection 
of  Chicago  inadequate. 

Life 

Robt.  Boyns  goes  from  San  Francisco  to 
Portland  for  the  Prudential. 

The  Nebraska  supreme  court  has  ruled 
that  fraternal  insurance  policies  are  exempt 
from  creditors  of  beneficiaries. 

Dr.  E.  C.  Spinney  of  the  Bankers'  Union 
has  been  sued  by  absorbed  order  for  iJ57,454, 
which  is  alleged  to  be  withheld. 

The  Phoenix  Mutual  Life  agents  met  in 
convention  in  St.  Louis  last  week,  and 
organized  a  national  association. 

Frank  G.  Pryor,  superintendent  of  agen- 
cies for  the  Mutual  Life,  has  been  placed 
under  bond  in  Nashville,  Tenn.,  on  a  charge 
of  violating  the  anti-rebate  law. 

One  Finberg  in  Great  Britain  insured  for 
|2o,ooo  in  the  Mutual  Life  of  New  York, 
warranting  against  suicide  within  one  year, 
"sane  or  insane."  About  five  months  later 
he  committed  suicide  in  a  fit  of  insanity. 
The  Mutual  declined  to  pay,  and  the  English 
court  has  since  sustained  the  company. 

The  Citizens  Life  Assurance  Co.  of  Syd- 
ney held  its  general  meeting  on  March  29. 
The  funds  amount  to  ^1,145,259,  and  the 
average  rate  of  interest  earned  last  year  was 
4.25  percent.  The  increase  in  assets  was 
/'i82,9ii,  the  largest  yet  recorded.  For  the 
third  year  every  penny  of  interest  due  was 
collected.  This  indicates  a  fine  character  of 
investments.  New  ordinary  branch  business 
amounted  to  /"i, 007, 817. 

The  fight  between  the  Prudential  Insur- 
ance Company  and  Zeno  M.  Host,  insur- 
ance commissioner  of  Wisconsin  has  brought 
out  a  bill  in  the  United  States  court  alleging 
that  Mr.  Host  had  been  paid  by  the  com- 
pany |2i,024  since  1901.  The  allegations 
were  contained  in  a  suit  brought  by  the 
Prudential,  in  which  the  company  seeks  to 
prevent  Mr.  Host  from  revoking  its  license 
in  Wisconsin.  The  bill  holds  the  fees  illegal 
and  extortionate.  Pending  injunction  pro- 
ceedings the  commissioner  has  renewed  the 
license. 
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Burglary 
Rates  have  been  advancod,  to  be  in  effect 
June  I.  For  burglary  only  in  residence — 
iti.ooo  for  $16  premium,  the  rate  decreasing 
up  to  ;f5,ooo,  after  which  the  rate  is  $4  for 
each  additional  51,000. 

Accident 
Railway   accident  claims    are    increasing 
notably. 

The  National  Protection  of  r:)etroit  is  to 
be  a  stock  company,  and  newly  named  the 
National  Casualty. 

Looking  over  some  recent  figures  we  note 
that  the  Fidelity  and  Casualty  wrote  $609,- 
917  in  accident  and  health  premiums  in 
New  York  State  last  year,  a  gain  of  1112,193. 
The  ^Etna's  gain  was  133,271. 

Cieneral  B.  F.  Tracy  has  been  elected 
president  of  the  U.  S.  Casualty  Co.  It  we 
remember  rightly,  Mr.  Tracy  was  formerly 
connected  with  the  defunct  U.  S.  Mutual 
Accident  or  other  associations. 


An  Aggressive  Company 
Some  time  ago,  on  the  complaint  of  a  San 
Francisco  general  agent,  we  sent  out  a  letter 
of  inquiry,  asking  for  any  particulars  of  the 
methods  and  practices  of  a  certain  aggress- 
ive company,  different  from  those  of  other 
life  companies.  We  did  not  care  to  take 
notice  of  methods  and  practices  which  were 
like  those  of  other  legal  reserve  companies. 
Tiie  views  of  the  Coast  Review  on  this  sub- 
ject have  been  made  familiar  in  the  course 
of  thirty  years  or  so.  We  will  not  "single 
out"  any  company  because  of  practices  that 
are  common  to  a  number  of  companies. 
We  object  to  many  things  in  the  conduct  of 
lite  insurance,  but  do  not  set  up  for  a  cen- 
sor. 

Many  answers  were  received.  Fully  half 
or  more  favored  the  company  referred  to, 
and  not  a  single  answer  charged  it  with  be- 
ing responsible  for  any  method  or  practice 
different  from  that  of  other  and  larger  com- 
panies which  might  be  named.  Several 
managers  were  accused  of  competitive 
methods  which  were  very  censurable.  It 
was  not  our  intention  to  take  any  further 
notice  of  this  matter.     Recently,  however, 


some  things  have  been  said  which  prompt  us 
to  refer  to  this  matter  in  print.  We  now  dis- 
miss the  affair  for  good,  we  hope,  and  print 
the  following  letter,  with  the  permission 
of  the  author: 

Editor  the  Coast  Review: 

In  reply  to  your  letter  regarding  the  Con- 
servative Life  Insurance  Conijiany  of  Los 
Angeles,  California,  I  take  pleasure  in 
stating,  there  has  been  nothing  concern- 
ing the  jjractices  of  this  company  in  the 
procurement  of  its  business  that  is  inconsist- 
ent with  the  practices  of  Eastern  life  insur- 
ance companies  along  the  same  lines  in 
their  efforts  to  secure  "new  busmess." 

I  am  of  the  o|)inion  that  the  Held  is  large 
and  broad  enough  in  California  for  com- 
peting agents  of  all  companies  to  decently 
guard  and  protect  the  integrity  of  our  two 
local  life  insurance  companies  organized 
under  the  laws  of  this  state. 

The  Coast  Review  has  always  been  the 
champion  of  everything  in  the  insurance  field 
that  is  honorable,  and  your  journal  has  never 
failed  at  various  times  "to  rise  to  the  cour- 
age of  its  convictions"  and  warn  the  "unso- 
phisticated" where  the  evidence  has  war- 
ranted it. 

Yours  truly, 

JOH.N  LANDERS, 
Manager  The  Mahattan  Life  Ins.  Co. 


Good  Prospects 

Business  and  crop  prospects  in  the  Pacific 
West  are  generally  excellent  at  the  present 
time.  An  abundance  of  rain  has  fallen  at 
seasonable  times.  Building  operations  are 
more  extensive  than  ever  before.  Large 
mercantile  stocks  are  being  carried.  Manu- 
facturing is  increasing.  The  only  marring 
factor  is  the  labor  strike.  Colorado  is  in  a 
deplorable  condition  in  this  resjiect,  and 
many  business  interests  are  unfavorably 
affected.  The  struggle  for  the  "closed  shop" 
will  result  in  protracted  periods  of  idleness 
and  industrial  depression.  But,  everything 
considered,  present  prospects  for  1904  in 
Coast  and  Mountain  territory  are  excellent. 
This  should  be  a  banner  year. 


Tlu'  Insurance  Society  of  New  York  holds 
monthly  meetings  with  an  informal  dinner 
at  $1  the  cover.  The  society  was  organized 
in  February,  1901.  Valuable  papers  are 
read  at  the  meetings.  Everett  U.  Crosby  is 
president. 
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The  Security  Trust  and    Life     Insurance 
Company 

The  Security  Trust  and  Life  of  New  York 
City  has  been  admitted  to  California. 
Frank  McLaughlin  has  been  appointed  gen- 
eral agent. 

This  company  has  12,353,281  assets.  The 
surplus  to  policyholders  is  some  $550,000. 
Last  year  gains  were  made  in  assets,  sur- 
plus, premiums  and  income.  The  insurance 
in  force  is  |i7,i54>338,  a  gain  of  $903,567. 


London  Assui-ance  Corporation 

The  total  funds  of  the  London  Assurance 
Corporation  on  January  ist  amounted  to 
$21,817,850.  Deducting  the  separate  funds 
of  the  life  department  we  have  left  for  the 
security  of  the  fire  and  marine  policyholders 
the' large  sum  of  $10,578,220.  The  gross 
fire  assets  of  the  London  have  gained  very 
largely.  The  net  surplus  funds,  $5,364,172, 
have  made  a  corresponding  gain.  Pre- 
miums increased  over  $400,000.  The  loss 
ratio  was  only  54  percent.  The  London 
is  represented  in  this  field  by  Manager  Wm. 
J.  Landers.  Chas.  L.  Case  of  New  York  is 
United  States  manager. 


Libel  Suits  for  $150,000 

Insurance  Commissioner  Zeno  I\L  Host  of 
Wisconsin  has  begim  libel  suits  against  the 
Milwaukee  Sentinel,  Daily  News,  and 
Evening  Wisconsin,  for  $50,000  each.  He 
claims  that  these  papers  printed  libelous 
matter  in  their  reports  of  the  injunction 
secured  by  the  Prudential,  restraining  the 
commissioner  from  revoking  its  license. 

The  Sentinel  charged  the  commissioner 
with  "bleeding"  the  Prudential,  and  also 
stated  that  the  $20,000  collected  was  "poured 
into  a  campaign  fund." 

Mr.  Host  has  since  brought  suit  against 
the  Commercial  Bulletin,  Spectator,  and  In- 
surance, all  of  New  York  City.  This  looks 
as  if  the  Wisconsin  commissioner  had  lost 
his  head. 

We  are  reminded  that  the  Coast  Review 
was  once  sued  for  greater  alleged  damages 
($200,000  altogether)  by  a  New  York  life  in- 
surance association. 


Canton   Insurance   OflFice 

This  marine  insurance  company  reports  a 
very  prosperous  year,  with  an  increased 
amount  of  new  business.  The  profit  on  the 
year's  transactions  was  $127,000.  The  rein- 
surance reserve  has  been  increased  from 
$221,433  to  $297,157.  The  assets  gained 
|2i2,735,  and  now  amount  to  $1,620,138 
gold  value.  The  income  was  $949,684;  the 
disbursements  were  $822,250,  including 
$75,000  dividends  to  shareholders. 

The  Canton  is  represented  on  this  Coast 
by  Parrot  &  Co.,  J.J.  Theobald,  manager. 
This  firm  is  writing  an  increasing  amount  of 
business.  The  Australian  Alliance  is  also 
represented.  Last  year  the  agency  wrote  a 
total  of  $126,918  premiums,  and  ranked 
third  in  amount  among  the  San  Francisco 
general  agencies. 


Life     Business    in    Washington    in     1903 

■Written.  In  Force. 

^Etna,    -        -        -          -  379,480  1,305,176 

Bankers'  Life,          -  ...  18,000 

Bankers'  Reserve,       -  15,000  15,000 

Canada,        -        -       -  276,800  386,108 

Connecticut  Mutual,    -  56,500  350,250 

Conservative,    -        ■  906,360  935,860 

Equitable,    -        -        -  2,8-18,310  6,954,746 

Equitable  of  la.,     -        -  3,000  3,000 

Fidelity  Mutual,        -  48,066  204.073 

Germania,        -        -        -  20.000  211,356 

Home,    -        -        -        -  88,000  150,186 

Manhattan,       -        -  91,593  378,777 

Massachusetts,           ■  301,220  1,979,132 

Metropolitan,          -        -  531,619  729,555 

Minnesota  Mutual,     -  62,182  252,182 

Missouri  State,      -        -  189,585  129,585 

Mutual  Benefit,           •  309,798  1,699,166 

Mutual,    -        -         ■  1,783,816  8,468,202 

Mutual  Reserve,        -  112,882  '       565,057 

National,       -        -  371,,349  1,031,41.3 

National  of  U,  S.  of  A,,  339,8;j3  307,967 

New  York,        -         -  3,023,217  14,041,255 

North  American,          -  303,180  561,250 

Northwestern  Mutual,  906,000  6,177,633 

Pacific  Mutual,    -        ■  1,051,136  2,366,018 

Penn  Mutual,           -  481,065  1,951,733 

Phoenix  Mutual,    ■        -  33,500  258,887 

Provident  Savings,    -  804,500  1,013.771 

Prudential,    -        -        -  631,482  839,909 

Reliance,           -       -       -  1,000  1,000 

Security,        -        ■        -  5,028  14,959 

State,          ....  647,820  1,865,120 

State  Mutual.     -        -  34,757  34,757 

Travelers,        -        -        -  145,559  997,610 
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Union  Central, 
Union  Mutual, 
Washington, 

Total,    - 


208.967 
48,1190 

671. isr. 


I17,62,'j,150 


558,233 
338,757 
9-)5,399 

858,030,082 


$108,000   was    under    general    form.      D.   B. 
Wilson  is  the  adjuster. 


Los  Angeles  Fire 

From  Coast  licii<  w  A'jlra 

BURNING  OF  THE   CUDAHY    PACKING    PLANT. 

INSURANCE   INVOLVED. 

Aachen  &  Munich $3,0(Kl 

Agricultural 1,500 

Alliance 7,000 

American,  Phila 2,000 

American  Central 2.500 

Colonial  Fire 1,000 

Commercial  Union 18.000 

Delaware 1,000 

Fire  Association 2,500 

Fireman's  Fund 2,500 

Franklin 2,500 

German-American 1,000 

Hamburg-Bremen 2,500 

Hanover 2,500 

Hartford 2,500 

Home  F.  &  M 2,500 

Ins.  Co.  North  America 2,500 

Law   Union .r 6,250 

London     2,300 

London  &  Lancashire     5,000 

New  Hamshire 2,500 

Niagara 2,300 

North  German 1,500 

National 4,500 

Netherlands 5,000 

North  British  &  Merc 2,500 

Orient 2,500 

Pelican 1,250 

Pacific 3,000 

Phenix  of  Brooklyn 2,500 

Phoenix  of  Hartford 4,000 

Philadelphia  Underwr 4,500 

Phoenix,    London 5,250 

Providence-Wash 1,500 

Queen 8,800 

Rhine  &  Moselle 5,000 

Koyal  .' 5,800 

Scottish  Union  &  National 1,500 

Springfield 4.500 

State 2,500 

Sun 4,2.S0 

St.  .Paul 2,000 

Svea 2,000 

Teutonia 2,500 

Traders .•  •   •   ■  liSOO 

Transatlantic 2,500 

Union  Assurance 10,000 

Victoria 2,7.'>0 

Total S188,950 

The  loss  is  estimated  at  65  percent.  Ware- 
house 21,  $26,000  Insurance,  was  not  burned. 


Editorialettes 
A  silly  custom  is  the  insertion  of  an 
apostrophe  after  the  name  of  a  company,  as 
the  Merchatits  Ins.  Co.  It  is  a  falsehood, 
for  the  merchants  do  not  own  it.  "Mer- 
chants" is  merely  a  name  in  the  plural, 
indicating  perhaps  a  specialty,  but  not 
implying  ownership.  As  in  geographical 
names,  the  possessive  sign  should  be 
dropped. 

Again  atid  again  has  it  been  demonstrated 
that  no  building  material  equals  brick  as  a 
fire  resistant.  Slone  is  very  unsatisfactory. 
Granite  breaks  and  crumbles ;  sandstone 
apparently  melts ;  every  kind  of  stone  is 
weak  when  exposed  to  fierce  heat.  Steel 
warps  and  cracks.  But  brick,  which  is 
burned  clay,  will  resist  the  furnace  heat  of  a 
conflagration.  Indeed,  brick  is  better  than 
redwood. 

Police  regulations  in  Berlin  forbid  the  use 
of  revolving  doors  in  hotels  and  other  build- 
ings where  there  are  many  people.  Cer- 
tainly these  doors  would  prove  a  trap  in 
case  of  a  panic.  The  surging  crowd  jammed 
against  the  doors  would  prevent  their  re- 
volving. This  type  of  door  is  useful  where 
the  mercury  falls  to  zero,  and  where  high 
winds  prevail,  by  preventing  draughts.  But 
ordinances  should  require  the  usual  exits 
at  the  side,  opening  outward. 


San    Francisco  Fire    Hazard 

We  were  somewhat  amused  the  other  day 
by  an  article  entitled  "San  Francisco  City 
Business  Deteriorating,"  apjiearing  in  the 
Finance  Chronicle  of  London.  The  head- 
line of  course  attracted  attention.  The 
editor  of  our  London  contemporary  must 
be  a  very  solemn  fellow.  He  flounders 
about  for  an  explanation  of  "  the  anomaly  " 
— the  increased  population  in  ten  years  and 
the  increase  of  only  #32,000  in  premiums. 
He  says: 

"Nor  can  we  learn  that  trades  are  carrying 
greatly  reduced  stocks  or  the  manufactories  work- 
ing at  half-time.  Indeed,  this  is  far  from  the  case, 
as  we   are  given   to  understand  that  merchants 
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cannot  secure  a  sufiQcient  supply  of  goods  to  meet 
the  demand  of  the  increased  population.  More- 
over, the  manufacturers,  although  working  over- 
time, canot  fully  fulfill  their  orders." 

"Fully  fulfill"  is  not  &  gloomy  phrase. 
We  quote  further: 

"With  the  Baltimore  conflagration  fresh  in 
memory,  we  would  take  the  opportunity  to  point 
out  that  there  are  several  sections  of  San  Fran- 
cisco which  are  recognized  to  be  singularly 
liable  to  be  swept  out,  many  of  which  are  inferior 
as  regards  construction  to  the  area  blotted  out  at 
Baltimore:  1.  The  block  bounded  by  Brannau, 
Channel,  Fourth  and  Sixth  streets.  2.  The  block 
from  Beale  street  to  the  Water  Front.  3.  The 
block  from  the  ridge  of  Telegraph  Hill  towards 
Market  street. 

This  is  very  kind  of  our  solemn  friend, 
who  evidently  takes  his  pleasure  sadly. 
What  is  a  "  block"  in  England?  It  appears 
to  be  bounded  on  one  or  more  sides  by  some 
ocean  or  by  a  foreign  country. 

San  Francisco  city  premiums,  it  is  true, 
show  only  a  nominal  increase  in  1903  over 
ten  years  ago.  The  term  business  now  being 
renewed  this  year  will  increase  the  amount 
a  half  million  say. 

Our  British  contemporary's  article  is  not 
without  merit.  San  Francisco  is  not  nearly 
as  bad  as  painted;  but,  after  allowing  for 
the  |;6oo,ooo  term  business  to  be  renewed,  it 
is  evident  that  the  people  of  San  Francisco, 
having  confidence  in  their  fire  depai'tment, 
do  not  insure  as  much  as  they  should. 
This  is  an  argument  for  the  introduction  of 
the  co-insurance  clause,  which  would  in- 
crease the  premium  income  without  increas- 
ing the  losses. 


Board     of    Fire     Underwriters     Annual 
Meeting 

At  the  recent  annual  meeting  of  the  Board 
of  Fire  Underwriters  of  the  Pacific  Chas  D. 
Haven,  resident  secretary  of  the  Pacific  de- 
partment of  the  Liverpool  &  London  & 
Globe,  was  reelected  president,  and  B.  Fay- 
monville,  vice  president  of  the  Fireman's 
Fund,  was  reelected  vice  president.  Three 
new  meinbers  of  the  e.xecutive  committee 
were  elected  as  follows:  T.  J.  A.  Tiede- 
mann,  general  agentof  the  Scottish  Union; 
Geo.  F.  Grant,  general  agent  of  the  Frank- 
lin Fire;  Geo.  D.  Dornin,  manager  of  the 
Pacific  department  of  the    National  and    the 


Springfield.  Mr.  Dornin  has  asked  to  be 
relieved.  Other  members  of  the  executive 
committee  are  RoUa  V.  Watt,  of  the  Royal 
and  the  Queen,  C.  A.  Henry  of  the  Sun  and 
the  Michigan,  Arthur  Brown  of  the  general 
agency  of  Edward  Brown  &  Sons  and  Ben- 
jamin J.  Smith  of  the  Connecticut  Fire. 
Owing  to  the  absence  of  Manager  Watt,  none 
of  the  various  committees  has  yet  been  ap- 
pointed. 


The  Atlas  and   Manchester  Deal 

A  provisional  agreement  has  been  made 
for  some  sort  of  combination  of  the  Atlas 
and  the  Manchester.  At  the  present  writing 
there  are  no  reliable  particulars.  The 
representatives  of  the  companies  in  San 
Francisco,  Manager  T.  J.  Conroy  and 
i\Ianager  Frank  J.  Devlin,  have  been  wired 
to  continue  as  heretofore,  as  there  will  be  no 
disturbance.  The  stockholders  will  be  asked 
to  ratify  the  agreement  made  by  the  directors, 
at  a  meeting  in  June.  It  is  understood  that 
the  basis  of  the  purchase  or  consolidation  is 
to  be  five  shares  of  the  Manchester  to  one 
share  of  the  Atlas. 

The  loss  ratio  of  the  Atlas  last  vear  was 
51.4  percent.  The  loss  ratio  of  the  Man- 
chester last  year  was  57.2.  Both  companies 
made  an  underwriting  profit. 


A  special  hazard  of  some  warehouses  is 
suggested  by  a  recent  fire  at  Turlock,  Cal. 
Tramps  left  a  burning  cigarette  in  an  empty 
box-car  alongside  the  warehouse  of  Crane 
Brothers.  Two  box-cars  were  consumed, 
and  the  fire  ignited  the  warehouse,  which, 
with  a  quantity  of  grain,  25,000  new  sacks, 
etc.,  was  also  destroyed.  The  tramp  never 
avoids  an  open  box-car. 


There  has  been  a  rumor  in  circulation,  to 
the  effect  that  the  general  agency  of  the 
Traders  is  to  be  changed.  The  agents  say 
there  is  no  truth  in  the  report.  It  is  possible 
that  the  rumor  grew  out  of  the  fact  that  the 
Traders  has  been  restricting  its  business  in 
this  field. 

—According  to  the  New  York  News  Letter 
the  New  York  Life  paid  nineteen  death 
claims  on  the  lives  of  victims  of  the  dreadful 
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Irociuois  theater  fire  in  Chicag;o.  Nine  of 
the  insured  were  men,  thougli  the  fire 
occurred  during  a  matinee  performance. 

London    &    Lancashire    Puts    the    Balti- 
more  Loss  in   Its  1903  Figures 

The  London  6c  Lancashire  Fire  Insur- 
ance Co.  has  literally  put  the  Baltimore  loss 
behind  it,  by  writing  it  off  from  the  "bal- 
ance carried  forward."  It  will  therefore 
not  appear  in  the  annual  statement  for  1904. 
The  1903  loss  record,  including  the  Balti- 
more loss,  makes  a  total  of  13,148,760. 
This  is  a  loss  ratio  of  50.8  percent,  or  a 
combined  loss  and  expense  ratio  of  85.9 
percent,  for  1903. 


Field   Men's  Notes 

T.  H.  Williams,  special  for  Geo.  H. 
Tyson's  general  agency,  is  in  town. 

John  N.  Waters'  new  field  for  General 
Agents  C.  A.  Henry  &  Co.  is  California, 
Nevada,  and  Arizona. 

C.  W.  Hawxhurst  of  Portland,  special 
agent  of  the  New  Zealand  in  the  Northwest, 
is  visiting  San  Francisco. 

C.  O.  Scott,  special  agent  for  the  North 
America,  has  just  returned  from  a  long  trip 
through  Arizona  and  Southern  California. 
He  says  that  Los  Angeles  continues  to  grow 
in  a  marvelous  way. 

C.  H.  Anderson,  who  has  been  appointed 
special  agent  for  the  National  and  Spring- 
field for  Washington,  the  Idaho  panhandle, 
and  Montana,  will  have  headquarters  in 
Seattle.  Mr.  Anderson  has  had  ten  years' 
experience  at  special  agency  work,  and  has 
had  a  local  agency  in  Butte  and  Helena, 
Mont.  He  also  represented  one  of  the  large 
life  offices. 

J.  O.  Thomas,  recently  a  life  insurance 
agent  at  Boise,  Id.,  has  returned  to  special 
work.  He  is  employed  by  the  Home  F.  & 
M.  Ins.  Co.,  and  will  have  Mt)ntana,  nor- 
thern Idaho,  and  Oregon,  Washington,  east 
of  the  Cascades,  with  head(|uarters  in  Spo- 
kane. Mr.  Thomas  was  formerly  a  local  at 
Los  Angeles,  and  was  later  a  special  for 
Manager  Watt's  department,  resigning  to 
engage  in  life  insurance  work  in  Idaho. 


Chas.  B.  Hill,  for  many  years  past  special 
agent  for  the  North  British,  has  accepted  a 
position  as  special  agent  and  adjuster  with 
George  H.  Tyson's  general  agency.  Mr. 
Hill's  special  field  will  be  San  Francisco  and 
the  Bay  Counties. 

Over  Thirty  -  Eight  Years'  Continuous 
Service 

San  Francisco  has  the  distinction  of 
having  seven  managers  who  have  been  con- 
tinuously engaged  in  the  fire  insurance  busi- 
ness for  over  thirty-eight  years,  and  who  are 
young  old  boys  to-day — a  little  s;ray,  per- 
haps, some  of  them — but  all  attending  to  the 
affairs  of  their  companies  as  actively  and 
more  efficiently  than  ever. 

The  fact  that  Colonel  Kinne  entered  on 
his  39th  year  of  continuous  fire  insurance 
business  in  this  city  on  May  ist,  caused  him 
to  look  up  the  dates  of  some  of  the  other  old 
boys  in  the  profession,  who  are  still  in  the 
procession,  with  the  result  that  he  found 
there  are  several  of  them.  W^e  find  that 
they  entered  the  service  as  follows: 

George  C.  Boardman,  1861. 

James  D.  Bailey,  1862. 

George  D.  Dornin,  1863. 

Tom  C.  Grant,  1864. 

C.  D.  Haven,  1865. 

C.  Mason  Kinne,  1866. 

L.  L.  Bromwell,  1866. 
All  these  gentlemen,  with  one  exception, 
have  given  continuous  service  to  the  business 
of  fire  insurance  in  California,  from  the  year 
stated  until  the  present  time.  Col.  Brom- 
well served  a  part  of  his  thirty-eight  years  at 
Cincinnati.  The  dean  of  the  profession  is 
George  C.  Boardman. 


— Capt.  Comstock  of  the  Underwriters'  Fire 
Patrol  in  San  Francisco  discovered  that  a 
pair  of  spectacles  caused  a  fire  at  3339 
Twenty-third  street.  The  spectacles  were 
left  on  a  newspaper  on  a  bed,  in  the  glare 
of  the  afternoon  sun. 

— Oregon.— Ignorant  and  untruthful  mutual 
men  will  doubtless  as  usual  quote  the 
Oregon  insurance  commissioner's  gross 
figures  and  prove  that  the  fire  underwriters 
are  making  a  lot  of  money.  He  gives  the 
premiums  as  ;f2,245,372.    This  sum  includes 


The   Coast   RcViexO 


301 


duplicate  figures — that  is,  all  reinsurance 
figures,  for  taxation."  The  commissioners' 
gross  figures  are  about  lyoo.ooo  more  than 
the  actual  or  net  premium  receipts. 


70   Blocks  Added  to  the   Fire    Limits  of 

San   Francisco— $150,000  for 

Salt   Water 

MAYOR  SIGNS  THE  ORDINANCE — PERMA- 
NENT EXTENSION  OF  THE  FIRE  LIMITS 
— LINES  EXTENDED  FROM  STOCKTON  TO 
VAN  NESS  AVENUE  AND  FROM  MARKET 
TO  NORTH  OF  BUSH— SALT  WATER  SYS- 
TEM  CERTAIN. 

The  Board  of  Supervisors  of  the  city  and 
county  of  San  Francisco  passed  an  ordi- 
nance extending  the  fire  limits  from  Stockton 
street  to  Van  Ness  avenue  and  from  137K 
feet  north  of  Bush  street  to  Market,  and  also 
adding  a  water-front  block — a  total  of 
seventy  blocks.  The  new  territory  in  which 
frame  buildings  can  never  again  be  built 
embraces  the  family  hotel  district.  Under 
the  city  charter  the  fire  limits  cannot  be 
reduced.  Mayor  .Schmitz  promptly  signed 
the  ordinance. 

The  budget  for  1904-5  provides  for  $150,- 
000  for  the  Twin  Peaks  auxiliary  salt  water 
system  ;  for  a  |io,ooo  engine  house  in  the 
Richmond  district  north  of  Golden  Gate 
Park  ;  and  jj4,ooo  for  an  engine  house  in  the 
Potrero,  on  Twentieth  street,  near  Mis- 
souri. 

SALT   WATER   SYSTEM. 

It  is  proposed,  with  the  $150,000  appro- 
priation, to  first  purchase  a  reservoir  site  on 
Twin  Peaks;  second,  to  construct  a  20,000,- 
000  gallon  reservoir,  and  a  relief  pressure 
tank  at  a  distance  of  2,400  feet,  connected 
by  a  30-inch  pipe  line ;  pumping  stations 
will  then  be  erected  near  the  junction  of  H 
street  and  the  Ocean  Boulevard,"  and  else- 
where; a  pipe-line  will  be  laid  along  H  street 
to  Stanyan,  thence  to  the  reservoir;  a  pipe- 
line will  be  laid  from  the  reservoir  down 
Seventeenth  street  to  Market,  and  down 
Market  to  the  bay,  with  lateral  pipes  into 
all  parts  of  the  city.  The  pipe  along  Market 
will  begin  with  30-inch  pipe  and  taper  down 
to  20-inch.  The  lateral  extensions  over  the 
city,  it  is  hoped,  will  be  provided  for  by  a 


bond   issue,  and  therefore  be  completed  at 
an  early  date. 

PURPOSES. 

The  auxiliary  salt  water  system  is  for  fire 
purposes,  sewer-flushing,  and  street  sprink- 
ling. There  will  always  be  a  supply  of 
20,000,000  gallons  of  water  in  the  reservoir, 
pumped  from  the  ocean,  ready  for  any  pos- 
sible deficiency  of  the  fresh  water  supply. 

PRESSURE. 

The  reservoir  will  have  an  elevation  of 
750  feet.  The  pressure  at  the  corner  of 
Market,  Third  and  Kearny  streets  will  be 
320  pounds  to  the  square  inch.  Hose  will 
be  attached  to  the  hydrants.  The  force  will 
be  sufficient  to  throw  a  stream  of  salt  water 
over  the  tallest  building. 


A  dispatch  from  Eugene,  Or.,  says: 
"Sydney  J.  Sladden,  ex-agent  for  the  Pacific 
Mutual,  who  was  arrested  on  returning  from 
Paris,  where  he  had  been  spending  the  hon- 
eymoon with  his  fourth  bride,  was  well 
known  here  as  a  high-roller.  One  of  his 
wives,  the  daughter  of  a  Salem  banker,  got 
a  divorce  from  him  on  the  grounds  of  ex- 
treme brutality."  The  Pacific  Mutual  found 
Sladden  in  Ohio,  and  knew  nothing  of  his 
career  on  the  Coast.  He  came  well  recom- 
mended by  representatives  of  other  life 
companies. 

Old  Wayne  Mutual.— Efforts  are  being 
made  to  have  a  receiver  appointed  for  this 
Indianapolis  humbug.  It  is  time.  The  Old 
Wayne  is  a  fraud.  The  insurance  commis- 
sioners of  the  different  states  of  the  Pacific 
West  will  prosecute  anybody  representing 
this  company.  The  Coast  Review  will 
institute  criminal  proceedings  against  any- 
body who  solicits  "old  folks"  insurance 
so-called  for  the  Old  Wayne  in  any  state  in 
the  Pacific  West. 


A  recent  visitor  to  the  Orient  informs  us 
that  the  mercantile  interests  generally  sym- 
pathize with  Japan,  and  believe  that  if 
Russia  wins  other  countries  will  be  shut  out 
of  Manchurian  and  perhaps  shut  out  of 
Japanese  trade.  Let  us  get  ready  to  lick 
the  licker. 
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Personals 

Vice  President  Tu|)pef  of  tiio  Conserva- 
tive delivered  a  lecture  before  the  Univer- 
sity of  Michigan  last  week. 

H.  T.  Booth,  a  very  successful  agent  at 
Baker  City,  Or.,  was  married  on  April  14, 
in  Portland,  to  Miss  Florence  Whittaker. 

F.  C.  Gusteller,  who  has  been  associated 
with  the  Cincinnati  department  of  the 
Plutnix  of  Hartford,    is   visiting  California. 

President  George  T.  Cram  of  the  Ameri- 
can Central  Insurance  Co.  of  St.  Louis  has 
been  re-elected  for  the  thirt\- first  consecu- 
tive time. 

E.  B.  Hiles,  manager  of  the  Royal  E.x- 
change  Assurance,  is  visiting  the  principal 
cities  of  the  West,  in  company  with  United 
States  Manager  Robert  Dickson. 

Simeon  Toby,  Confederate  veteran  and 
journalist,  highly  esteemed  by  his  friends, 
died  last  week  in  New  Orleans.  Col.  Toby 
was  often  quoted  by  the  insurance  press. 

A.  VV.  Perry,  secretary  of  the  St.  Paul  F. 
&-M.  Ins.  Co.,  accompanied  by  wife  and 
son,  has  been  visiting  San  Francisco.  Mrs. 
Perry  has  been  spending  the  winter  in  Los 
Angeles. 

Geo.  H.  Gaston,  one  of  the  vice  presi- 
dents of  the  Metropolitan  Life,  is  taking  a 
vacation  in  Europe.  Mr.  Gaston  introduced 
the  Metropolitan  to  San  Francisco,  and  made 
many  friends  while  residing  here. 

Secretary  Marks  of  the  Pacific  Mutual  Life 
sailed  for  Honolulu  on  the  Mongolia.  He 
will  visit  several  towns  on  the  Islands.  In 
point  of  years  of  service  Sec.  Marks  is  the 
oldest  employe  of  the  Pacific  Mutual. 

Vice  President  Faymonville  of  the  Fire- 
man's Fund  returns  from  the  Orient  looking 
as  if  the  long  ocean  voyage  was  a  healthful 
and  enjoyable  experience.  He  established 
agencies  for  the  company  at  Manila,  Hong 
Kong  and  Shanghai.  Insurance  business  in 
the  Orient,  he  says,  is  transacted  much  as  it 
was  in  .San  Francisco  forty  and  fifty  years 
ago  by  the  big  mercantile  houses.  Mr.  Fay- 
monville says  the  keenest  interest  is  felt  in 
the  war.  The  patriotism  of  the  Japanese, 
he  found  to  be  wonderfully  intense  and 
ready  for  any  sacrifice. 


L.  B.  Edwards,  of  Christensen,  Edwards 
&  Goodwin  is  visiting*the  Northwest  and 
will  return  via  .Sail  Lake. 

Wm.  F"rank,  of 'the  general  agency  of 
(uitte  &  Frank,  has  been  ill  with  rheuma- 
tism, but  is  again  "in  harness,"  looking 
after  the  increasing  business  of  the  firm. 

Edward  Hall,  assistant  manager  of  the 
Pacific  department  of  the  Royal  Exchange, 
is  again  at  his  desk  in  San  Francisco,  after 
an  absence  for  some  time  in  the  Northwest 
field. 

Manager  Geo.  D.  Dornin  of  the  National 
and  the  Springfield,  accompanied  by  Mrs. 
Dornin.  is  visiting  the  St.  Louis  Fair.  Mr. 
Dornin  will  visit  the  home  offices  of  his  com- 
panies and  several  Eastern  cities  before  re- 
turning. 

Manager  Geo.  D.  Dornin  of  the  National 
and  the  Springfield  is  visiting  the  World's 
Fair  at  St.  Louis.  He  is  accompanied  by 
Mrs.  Dornin.  Mr.  Dornin  will  visit  the 
home  offices  of  his  companies  and  will  also 
visit  several  of  the  large  cities  in  the  East. 

Preston  T.  Kelsey  has  been  appointed  as- 
sistant manager  of  the  Western  department 
of  the  Sun  Insurance  Office.  He  is  a 
brother  of  Manager  H.  N.  Kelsey,  and  also 
of  U.  S.  Manager  J.  A.  Kelsey  ofthe  Aachen 
&  Munich.  Assist.  Manager  Kelsey  is  an 
experienced  field  man. 

Manager  Osborn  of  the  Pennsyhania  has 
just  returned  from  a  visit  to  the  East.  He 
visited  Baltimore  and  inspected  the  burned 
district.  Some  curious  freaks  of  the  fire 
were  noted.  In  one  case,  a  few  feet  from 
where  the  heat  was  fiercest,  woodwork 
escaped  with  scarcely  a  scorching.  Mr.  Os- 
born brings  back  with  him  a  remarkably 
good  photograph  of  the  ruins.  It  now 
adorns  the  office  of  the  Pennsylvania. 

Chief  Inspector  Porter  of  the  Fire  Under- 
writers' Inspection  Bureau  left  on  the  7th 
inst.,  via  Los  Angeles  and  Baltimore,  to 
attend  the  annual  meeting  of  the  National 
Fire  Protection  Association  at  New  York, 
May  24th  to  27th.  He  will  return  via 
Spokane,  Seattle,  Tacoma  and  Portland,  to 
visit  branches  of  the  Inspection  Bureau.  It 
is  expected  that  the  inspections  at  Spokane 
will  begin  July  ist. 
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Geo.  F.  Grant  of  the  Franklin  has  just  re- 
returned  from  a  tour  of  the  Coast. 

Among  our  callers  was  Vice  President 
and  Manager  Tyree  of  the  Continental  Life 
Insurance  &  Investment  Co.  of  Salt  Lake 
City. 

General  Agent  Geo.  H.  Tyson  is  cele- 
brating his  twenty-filth  year  in  the  insurance 
business  by  taking  a  trip  to  the  St.  Louis 
Fair,  the  home  offices  of  his  companies,  and 
a  short  trip  to  Europe.  Mr.  Tyson  is 
accompanied  by  his  family. 

We  had  a  pleasant  call  last  week  from  L. 
Bramsen  of  Copenhagen,  who  was  intro- 
duced by  Manager  Thieme  of  the  Upper 
Rhine  Insurance  Co.  Mr.  Bramsen  is  the 
manager  of  the  New  Danish  Fire  Insurance 
Co.  (organized  in  1864),  and  was  formerly 
Danish  minister  of  the  Interior.  He  is 
completing  a  tour  of  the  world,  returning  by 
way  of  the  Orient  and  San  Francisco.  This 
is  his  first  visit  to  the  United  States  Con- 
sidering that  he  never  before  visited  an 
English  speaking  country,  Mr.  Bramsen's 
command  of  the  language  is  remarkably 
good.  From  here  he  goes  to  New  York, 
where  the  New  Danish  Fire  has  a  represent- 
ative and  writes  surplus  lines. 


Chips 

—General  Agent  C.  J.  Stovel  has  moved 
into  elegant  offices  at  122  Sansome  street. 
The  premises  and  the  fi.xtures  are  those  of 
the  French  bank. 

— The  Scottish  Union  &  National  reports  a 
loss  ratio  of  51.2  percent  for  1903.  Com- 
bined losses  and  expenses  were  only  85.1 
percent  of  the  premiums. 

—General  Agent  Geo.  E.  Butler,  of  the 
Phoenix,  Providence-Washington  and  the 
Pelican,  has  moved  from  California  street 
to  the  northwest  corner  of  Pine  and  Battery 
streets.  The  new  office  is  very  attractive 
and  commodious. 

— Chance  for  a  Good  Man.— A  general 
agency  contract  for  excellent  territory  is 
offered  to  readers  of  the  Coast  Review.  Only 
a  man  who  can  produce  personally  need 
apply.  Address,  in  confidence,  care  of  this 
office,  "Manager." 


— The  Phcenix  of  London  had  a  combined 
loss  and  expense  ratio  in  1903  of  only  86.1 
percent. 

— The  new  Continental  Life  &  Investment 
Co.  of  Salt  Lake  has  already  written  J8oo,ooo 
business. 

— Coast  fire  losses  in  first  four  months  of 
1904  were  11,817,503,  against  13,091,659  in 
same  four  months  of  1903. 

—St.  Louis. — The  Prudential  has  an  exhibit 
in  the  Palace  of  Education  at  the  Fair. 
Coast  Review  readers  are  invited  to  visit  it. 

— Casualty. — The  Central  Accident  of  Pitts- 
burg has  been  licensed  to  do  an  accident, 
health  and  plate  glass  business  in  the  State 
of  New  York. 

— The  Commercial  Union  of  London  had 
only  48.6  percent  losses  in  1903.  Both 
losses  and  expenses  were  only  83.3  percent 
of  the  premiums. 

— Messrs.  Leonard  and  White,  special 
superintendents,  who  have  offices  in  the 
Crossley  building,  are  opening  up  California, 
Oregon  and  Washington  for  the  Security 
Trust  &  Life  Ins.  Co.  Mention  is  made 
elsewhere  of  the  appointment  of  Frank  Mc- 
Laughlin as  general  agent.  He  is  fitting  up 
offices  in  the  Spring  Valley  Water  Co. 
building. 

— Wanted. — The  National  Board's  com- 
mittee of  twenty  is  defining  the  congested 
districts  of  cities  and  determining  their 
hazard.  They  want  a  number  of  men  having 
a  technical  education  or  training  fitting  them 
for  this  kind  of  work.  For  application 
blanks  for  employment  on  this  corps  address 
Herbert  Wilmerding,  secretary,  46  Cedar 
street,  New  York. 

— The  home  office  management  of  the 
Aachen  &  Munich  is  well  pleased  with  the 
outlook  for  the  company  in  the  United 
States.  In  a  letter  referring  to  the  Baltimore 
fire  the  general  manager  says  it  is  the  am- 
bition of  the  Aachen  &  Munich  to  rank 
among  the  leaders  in  this  country.  The 
Aachen  &  Munich  makes  a  good  home 
office  statement,  showing  gains  in  assets, 
surplus  and  premiums.  About  1425,000 
was  added  to  the  assets  last  year,  and  losses 
were  less  than  48  percent  of  the  I3, 000, 000 
premiums. 
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— The  local  agents  of  Washington  hold 
their  annual  meeting  in  Seattle  on  June  8. 

—We  are  indebted  to  the  L.  D.  Garrett  Co. 
of  New  York  for  their  1094  Insurance  Refer- 
ence Book. 

— Cashier  Duncan  of  the  Tinuiiigia  otlice  is 
now  cashier  for  General  Agent  Geo.  E. 
Butler's  office. 

— Life.— We  are  indebted  to  the  Investigator 
of  Chicago  for  its  1904  Life  Chart,  which 
gives  annual  company  and  state  figures. 

—Life. — On  pages  283-4  we  print  interesting 
letters  from  officers  of  the  Union  Mutual, 
Northwestern  Mutual,  and  National  Life  of 
Vermont,  on  the  subject  of  "  Twisting." 

— Marine. — F.  Herrman,  representing  the 
Mannheim  and  the  Union  Marine  in  New 
York,  will  also  be  manager  of  the  Atlantic 
marine  department  of  the  Fireman's  Fund. 

— In  England  a  company  is  offering  a  policy 
entitling  a  contracting  purchaser  of  building 
property  to  claim  in  the  interval  of  purchase 
for  loss  or  damage  under  the  vendor's  exist- 
ing policy,  in  the  event  of  the  purchase 
being  thereafter  completed. 

— E.  J.  Jolly  contributes  to  this  month's 
Coast  Review,  page  266,  an  article  suggest- 
ing the  use  of  carbonic  acid  gas  as  a  fire  ex- 
tinguisher in  sky-scrapers.  The  very  novel 
suggestion  is  made  to  shoot  shells  contain- 
ing the  gas  into  the  burning  buildings. 

— Utah. — Somebody  is  doing  a  good  busi- 
ness for  the  Travelers,  but  apparently  with- 
out profit.  The  Union  Mutual  benefit  of 
Denver  raked  in  $13,451  prms.  last  year, 
but  incurred  $11,388  losses.  The  Travelers 
wrote  534.000  new  business.  The  Preferred 
Accident  wrote  |6,8i2,ioo  new  business. 
The  Fidelity  Casually  wrote  114,410, 660.  The 
Mutual  Reserve  collected  $9,265  and  in- 
curred $13,835.  The  Conservative  Life  col- 
lected $12,365  and  incurred  no  losses.  The 
Union  Central's  and  ^Etna's  prms.  were 
barely  in  excess  of  losses.  The  National 
Life  of  Vermont  collected  $45,236  prms.  and 
incurred  only  $1,500  losses.  The  Pacific 
Mutual  collected  $26,373  premiums. 


— N.  J.  Sinclair  is  now  manager  for  the  city 
department  of  the  Pacific  Underwriters. 

— Salt  Lake. — Judgment  has  just  been  ob- 
tained against  Eli  H.  Pierce  by  Manager 
Potter  for  premiums  collected  by  defendant 
while  he  was  agent  for  the  Williamsburg 
City  and  the  Westchester  a  year  and  a  half 
ago.     The  defendant  claimed  an   ofT.set. 

— A  company  requested  its  Salt  Lake  City 
agent  to  cancel  a  policy  for  $1,000,  which 
the  agent  declined  to  do.  The  risk  burned 
and  the  company  is  now  suing  the  agent  to 
recover  the  amount.  Moral:  "  Obey  orders 
if  you  break  owners."— Norwich  Union 
Special. 

— Life — The  Union  Securities  Co.  has  been 
incorporated  under  the  laws  of  Arizona, 
with  $600,000  capital,  by  the  stockholders 
of  the  4-year-old  Federal  Life  of  Chicago. 
The  incorporators  are  the  stockholders. 
The  Union  Securities  will  act  as  agent  for 
the  Federal  Life  in  all  unoccupied  territory. 

— Portland.— The  East  Portland  factory  dis- 
trict is  to  be  protected  by  new  engine  No.  2 
as  well  as  by  old  engine  No.  i.  The  new 
engine  weighs  five  tons  and  will  be  taken 
only  on  certain  of  the  elevated  roadways. 
This  engine  has  2,000  feet  of  hose  and  can 
throw  four  streams  discharging  11,000  gal- 
Ions  of  water  a  minute. 

— Portland. — The  sprinkler  system  of  the 
Marquam  theater  was  recently  tested  with 
satisfactory  results.  At  the  top  of  the  stage 
the  water  pressure  is  56  pounds.  There  are 
153  sprinkler  heads  over  the  .stage  dressing 
rooms.  One  of  them  was  broken  and  the 
rotary  gong  outside  immediately  sounded. 
The  asbestos  curtain  was  also  tested. 

— Marine.— Schooner  Fannie  Adele,  San 
Francisco,  500  tons  of  coal  oil  and  gasoline, 
caught  fire,  following  an  explosion,  and 
drifted  about  the  bay  in  flames.  Gases 
from  the  cargo  of  canned  oil  ignited.  Fire 
tugs  followed  the  burning  schooner  and 
threw  streams  on  it  at  long  range,  for  several 
hours.  Finally,  burned  to  the  water's  edge, 
the  Fannie  -Adele  grounded  on  the  flats. 
The  dock  where  the  schooner  was  moored 
was  damageil  bv  the  flames. 
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ORQA.IVIZED    SEPXEIVIBER    1,     181-7. 

Manual   Statement 

Of     tHe 

FIRE    ASSOCIATION 

or     PHILADELPHIA. 

JAINUARV  1,  1Q04. 

Cfii^ital  Stools:  F»£iici.  tap  Irx  Otislo^  -  ^S00,000    OO 

ASSETS. 

Real  Estate  $    440,327  50 

Loans  on  Bonds,  Mortgages,  etc 1,601,631   99 

Stocks  and  Bonds,  market  value   3,450,214  00 

Cash  in  Office  and  in  Banks 275,328   14 

All  other  Assets  564,902   11 

TOTAL  ASSETS    $6,332,403  74 

LIABILITIES. 

Reinsurance  Reserve  $2,720,392  62 

Deposits  on  Perpetual  Policies 1,850,527  43 

All  other  Liabilities 339,680  76 

TOTAL   LIABILITIES $4,910,600  81 

SURPLUS  TO  POLICYHOLDERS  $1,421,802  93 

INCOME. 

Premiums  $3)649)357  46 

All  other  Receipts  317,601   69 

TOTAL  INCOME  $3,966,959  15 

EXPENDITURES. 

Losses  Paid   $1,787,247   59 

All  other  Expenditures 1,666,699  7^ 

TOTAL  EXPENDITURES $3,453,947  37 

QUTTE    &    FRANK 

General  Agents 
303  CALIFORNIA  STREET        =       =       SAN  FRANCISCO 
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CITY  MANAGER  WANTED 

Large  office  wants  competent  party  for 
Manager  City  Department.  Must  have 
experience  and  control  business.  Good 
salary  to  right  party.     Full  charge. 

Address,  Manager,  care  The  Coast  Review. 


THE 


Una  Indemnily 
C 


OF  HARTFORD,  CONNECTICUT 

rflUL  M.  NIPPERT  Go. 

INC. 

General   Agents 

421  California  Street, 

San  Francisco 

Bonds  and  Undertakings, 
Plate  Glass  and 

Burglary  Insurance 


The  inspection  bureau  is  given  credit  for 
the  decreased  losses  in  St.  Louis. 
— Inland  Marine  —In  Rigby  v.  Ins.  Com- 
panies for  insurance  on  Yukon  steamer 
Glenora,  l)urned  in  March,  1902,  Judge 
Seauell,  San  F"rancisco,  gave  judgment  for 
defendant  companies.  The  policies  were 
taken  out  by  Joseph  Genelle  as  owner. 
Defendants  proved  that  the  vessel  belonged 
to  other  parties. 

The  dictionary  defines  casualty  as  an  acci- 
dent, and  vice  versa,  but  insurance  men  are 
establishing  a  separate  meaning,  whereby  a 
casualty  is  accidental  damage  to  property, 
and  an  accident  is  a  casual  injury  to  a  per- 
son. Newspaper  reporters  now  write  of  in- 
jury to  a  locomotive  and  damage  to  a  pass- 
enger. Thus  does  our  fle.xible  language 
adapt  itself  to  the  needs  of  the  strenuous 
democracy. 

— The  Coast  Review  Fire  Chart  for  1904 
contains  the  business  by  states,  to  which  is 
added  name  of  insurance  commissioner  of 
the  state,  estimated  population,  area  in 
square  miles,  capital;  conflagrations  in  1904; 
great  fires;  recent  nuitual  failures;  summary 
of  Board  territory  and  summary  of  neutral 
territory;  Coast  town  population  statistics, 
five  year  figures  of  companies  on  Coast;  one 
year  figures  of  American  companies  not 
operating  on  Coast,  when  annual  statements 
must  be  filed. 


Metropolitan  Life  Insurance  Company 

Incorporated  by  tlie  State  of  New  York. 

ASSETS,   OVER  -  -        $105,000,000.00 

LIABILITIES  ...  94,000,000.00 

SURPLUS,    OVER  -  -  -  10,000,000.00 

Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence ;  are  clear,  concise  business 
contracts,  and  conditions  arr  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OmCE-. 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,    San   Francisco 

HOME.   OrriCEs    NE"W   YORK    CITY. 

.lOFIN  R.  HEBEMAN Prrsklent         HAI.EV    FISKE .   .  VIci-Preslilent 

OEOUGE   H.GASTON Second  VIcc-PriHldcnt         (iKO.  H.  W'OomvAKD Third  Vice-President 

JAMES  S.  KOREIiTS Sc-crctiirv         KliANK  (>.  AYIIES Kourtli  VkePresldent 

T.  K.  KICH  AUDSON A8»lstunt  SeiTctnry  J  .J.  THOMPSON.   .   .  Cashier  and  Assistant  Secrctnry 

JAMES    M.    CUAIG AcMiury         JOHN  P..   HEGEMAX,  Jk Axslstant  Secrciary 

THOS.  H.  WILLAHIJ.  M.  D Medlciil  Director         STEWART    L.    WOoDFOIil) CdUnfcl 

W.  8    MANNEP.S,  M    I) Ask'i  Mcdk-nl  Director         AOGIIRI'  S.  KNIGHT,   M.  D Medical  Director 

EIGENE  M.  HOLDEN.  .M  li  .   .  As^•(  Midlcal  Director 

FREDERICK   F.  TAYLOR,         -  Pacific  Coast  Manager. 


The   Coast   ReVievO 


OUK     UIKECTOKY     OF      PACIFIC     COAST     FIHI.U    AIKN. 


Aachen  tfc  Munich  and  Hanover. 
W  A  Bonynge,  Los  Angeles 
Wm  B  Sireeter,  Portland.  Oregon 
Frank  W  Hally,  San  Francisco 
Bismarck  O  Selbacb.  Denver.  Colo 
W  G  Fortmann.  San  Francisco 

.^tna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel.  San  Francisco 
W  L  Gazzam,  Seattle,  Wash. 
J   A  Murpliy,  Seattle 

Atlas. 
E  R  Thompson.  San  Francisco 
H  K  .Jackson,  Portland 
William  Manning,  Denver.  Colo 
G  B  Dinsmore,  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver.  Colorado 
H  J  Schaetler,  Seattle,  Wash. 
R  H  Maglll,  Oakland.  California 
vV  B  Westlake,  San  Francisco 
BD  Wright   Los  Angeles.  Cal. 

Edw.  Brown  <f:  ,':!Ons. 
Wm  H  Hill,  San  Francisco 
W  H  Gibbons,  Denver,  Colo. 
Chas  Van  Valkenburg,  Los  Angeles 
P  H  Sexton,  Butte,  Mont. 
W  P  Porep,  Santa  Kosa 
John  H  Burgard.  Portland 
Warren  S  Gill,  Walla  Walla 

Geo.  E.  Butler  Geii'l  Agency. 
B  C  Dick.  San  Francisco 
C  D  Gabrlelson,  Salem,  Or. 
R  B  Friend,  San  Francisco 

Catton.  Bell  tfe  Co. 
Alexander  Field,  San  Francisco 
DIxwell  Davenport.  Portland 
C  E  Schllngheyde.  Los  Angeles 

Continental. 
W  A  Williams,  Portland,  Oregon 
F  H  Rhoads,  Denver.  Colorado 
F  P  Wilson,  San  Francisco 
R  R  Roper,  San  Francisco 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland.  Oregon 
W  S  Ferris.  Salt  Lake 

Christensen,  Edwards  tt  Goodwin. 

James  C  Cunningham,  Spokane 

Wm  F  Zwick,  Seattle 

E  L  Sloan.  SaltLake 

E  B  Flack,  Los  Angeles 

R  De  Lappe,  San  Francisco 

W  F  Keller,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux.  Portland,  Oregon 
E  E  Panabaker,  Sacramento 
Warren  I  Campbell,  Los  Angeles 
J  W  Warner,  San  Francisco 

Fireman's  Fund. 

R  D  Hunter,  San  Francisco 
Wm  M  Kllnger,  San  Francisco 
Weldon  D  Whelan,  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
F  G  White.  Denver.  Colorado 
A  C  Thornton.  San  Francisco 
Chas  R  Thompson.  Portland,  Or. 
John  S  French.  San  Francisco 
H  P  Blanchard.  Spokane 
Grayson  Dutton.  San  Francisco 
(for  Utah  and  Nevada) 

Franklin. 
W  W  Cleveland,  San  Francisco 

Germania. 
Chas  H  J  Bliss.  San  Francisco 

Germnii. 
A  G  RIdllng.  San  Francisco 

Gatte  &  Frank. 
R  W  Frank 

Uamb  u  rg-  Bremen . 

Harry  C  Boyd,  San  Francisco 


Hartford. 
W  O  Morgan,  Sau  Francisco 
J  J  Agard.  San  Francisco 
John  M  Holmes.  San  Francisco 
J  J  Dennis.  Portland 
C  A  Schallenberger,  Salt  Lake 

Home,  New  York. 
Harry  L  Roll.  San  Francisco 
.Junius  Young.  Salt  Lake  City 
Chas  Quitzow,  Los  Angeles 
J  D  Coleman,  Portland.  Oregon 
J  J  Sheaban,  San  Francisco 
N  B  Whitley,  Seattle 

Home  F.  tt-  J/. 
E  E  Eltel.  San  Francisco 
A  W  Whitmer.  Portland.  Oregon 
A  T  Bailey.  Denver.  Colorado 
Chas  C  Echlln.  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
J  O  Thomas,  Seattle,  Wash. 

7)18.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott,  San  Francisco 
A  E  Bailey,  Seattle.  Washington 
Liverpool  &  London  &  Globe. 
R  G  Brush.  San  Francisco 
John  W  Gunn.  Seattle,  Wash. 
Theo  Summerland.  Los  Angeles 
W  H  Raymond,  Portland,  Oregon 
R  H  Rountree,  San  Francisco 
London,  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton.  Seattle 
Ma]  W  H  Bonsall,  Los  Angeles 
J  M  Mendell,  San  Francisco 

London  it  Lancashire. 
W  B  Hopkins,  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port.,  Or. 
Burns  Macdonald.  Denver 
J  P  Tates,  Los  Angeles 
F  G  Smith,  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton,  Sau  Francisco 
Frank  E  Walsh,  Los  Angeles 
Walter  E  Bliss,  Portland 

C.  F.  Mullins. 
A  T  Von  Etilnger.  Portland,  Or 
W  A  Jackson.  Los  Angeles 
Edward  O  Hughes,  San  Francisco 
F  J  H  Manning,  San  Francisco 
P  de  S  Olney.  San  Francisco 
Geo  W  Swan,  Spokane 

National  and  Springfield. 
J  E  Crandall,  Los  Angeles 
John  C  Dornln.  Tacoma,  Wash. 
C  H  Anderson,  Seattle 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 

Ne7i'  York  Underwriters  Agency. 

D  W  Pierce,  San  Francisco 

RT  Archer,  Los  Angeles 

F  M  Branch,  Portland,  Oregon 

New  Zealand. 

C  W  Hawxhurst,  Portland 
H   E  O'Brien.  San  Francisco 

North  British  and  Mercantile. 
Edward  Niles.  San  Francisco 
W  S  Berdan.  Jr..  Portland 
Wm  A  Sexton,  San  Francisco 
Bert  H  Harris,  San  Francisco 
E  J  Young,  Seattle 

Northern. 
Frank  L  Hunter,  Portland 
F  C  H  Robins,  San  Francisco 

Norwich  Union. 

J  L  Fuller,  San  Francisco 
F  C  Stanlford,  San  Francisco 
A  W  Glesy,  Salem,  Oregon 
John  H  Fuller,  San  Francisco 

North  German. 
J  H  Ankele,  San  Francisco 


Pennsylvania  Fire. 
Homer  A  Craig,  Sau  Francisco 
Chester  Deering,  San  Francisco 
S  PMeslck.  SanFranclsco 
F  J  Agnew,  Oakland 
V  H  Quitzow,  San  Francisco 

Phenix,  Brooklyn. 
Chas  A  Colvin,  San  Francisco 
Fred  W  Foulkes,  San  Francisco 
H  W  Crowell,  San  Francisco 
A  P  Lange,  Spokane 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter. 
T  0  Shankland.  San  Francisco 
H  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Waslilngton 
IJ  A  Kettner,  Tacoma 
John  Andrew,  Portland 

Royal  and  Queen. 
Wm  Marls,  San  Francisco 
F  M  GUcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke.  Portland.  Oregon 
J  B  Walden.  Jr.,  Sau  Francisco 
J  W  Rooklldge.  Salt  Lake 
Chas  A  Weudler,  Spokane 
Frederick  H  Farr,  San  Francisco 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 
L   F  Lamping,  Seattle 

Scottish  Union  it  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
John  E  Cosgrove.  San  Francisco 
Fred  VV  Gaston,  Tacoma 
C.  ./.    Stovel. 
Lesley  Bates,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
W  A  Eraser,  Seattle 

Sun  Insurance  Office. 
W  W  Hoagland,  Spokane 
Roy  O  Yates,  Seattle 
J  N  Waters 

Traders. 
J  H  Richards,  San  Francisco 

Transatlantic. 
L  C  Proctor,  Seattle 
A  B  Vogel,  San  Francisco 
Geo.  H.   Tyson. 
W  F  Chlpman,  San  Francisco 
Thos  H  Williams,  Los  Angeles 
D  L  Stewart,  Sacramento 
W  P  Folger.  Spokane 
S  W  Kroesen.  Stockton 
Harvey  Wells,  Portland 
E   J   Jolly,  San  Francisco 
N  B  Whitley,  Portland 
R  P  Whlttemore,  Salt  Lake 
W  P  Battelle,  Los  Angeles 
Chas  B  HIU,  Sau  Francisco 

Willard  0.   Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 
Harry  H  Smith,  Denver 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall,  San  Francisco 
Oliver  H  Cole,   San  Francisco 
B  B  Broomell,  Tacoma.  Washington 
William  L  Chalmers.  Portland,   Or 
E  P  Farnsworth,  San  Francisco 
H  M  Grant.  Portland.  Oregon 
R  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
J  H  Clinkscales,  Los  Angeles 
J  H  McKowen,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton.  San  Francisco 
DA  Spencer,  San  Francisco 
H  McD  Spencer,  San  Francisc 
C  A  Layng,  Los  Angeles 
H  B  Windsor,  Salt  Lake 
W  H  Faust,  Los  Angeles 
Edw  G  SprowL  Seattle 
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Iipsarance  Gorrppany 

Of  America,  N.  Y. 


ASSETS,   $  6,164,735.96 

SURPLUS,    3,003,708.41 


E.  F.  Beddall, 

Presidejit. 


N.  s.  BARTOW,       Geo.  W.  Burchell, 

Secretary  Vice-PresicUnt 


ASSETS, 

SURPLUS,  (Net)      .     . 
LOSSES  PAID,  OVER 


$  63,935,027 

9,594,336 

145,000,000 


t*!,"*     -*-*-<-*    -^   ■<■<) 


Transacts  LarQ6st  FIRE  Insurance  Business 
ot  any  GoniDanu  in  tlie  World. 

CHARLES    ALCOCK,  Manager 

GEO.  CHAPPELL.   Sub-Manager 

Liverpool,  England 


J>Ey  IRrMKST    OFFICES  : 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
Ag^encieg  in  all  principal  Cities  and  Towns. 


KOYAL 

vINSURANCE. 

Company. 


ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Roya.1  InSUrdnce  building —  Comer  Tine  a.nd  Sa.nsome  Sts.,  — ScLtl  FrdtlCfSCO 


SPECIAL  AGENTS:       Frank    M.    Giixrest,         H.    R.    Burke,        William   Maris, 
J.  K.  Ukmston,  J.  B.Walden   Jr.,  J.  \V.  Rooklidge,  Charles  A.  Wenuler,  F.  H.  Farr 


The   Coast  'ReVievi>  '^ 


PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets        .        $3,817,728.48  Surplus  to  Policyholders     $2,249,597.86 

Losses  Paid       -       $13,046,448.86 


ST.  PAUL 


F.  &  M.  Insurance  Company 

of  St.   Paul,  Minn. 


ESTABLISHED  1865 


Assets        -        $3,700,778.93  Surplus  to  Policyholders     $1,516,819.47 

Losses  Paid       -      $21,915,627.94 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 


ESTABLISHED  1846 

Capital  -  $    600,000.00  Assets  -  -  $5,002,148.55 

Net  Surplus        -  2,165,875.55  Surplus  to  Policyholders     2,765,875.55 

Losses  Paid         -        $7,674,852.83 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $733,987.88  Surplus  to  Policyholders     $    517,419.87 

Losses  Paid       -       $-6,844,471.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome   Street,  San   Francisco 
Special  Agents  : 

JAMES  C.  CUNNINGHAH,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  CaL 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal 

E.  L.  SLOAN,  Salt  Lake  City,  Utah.  W.  F.   KELLER.  San  Francisco 
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INTERESTING      MISGELLfVNY 


IS    TUCSON,    A.    T.,  THE    OLDEST 
AMERICAN   CITY? 

"The  struggle  between  Santa  Fe  and 
San  Augustine  on  the  question  of  priority 
of  settlement  has  about  worn  them  out. 
San  Augustine  pants  upon  her  sandy 
shore,  while  poor  old  Santa  Fo  grins  dis- 
consolately from  amid  her  ruins.  Tucson 
has  not  heretofore  claimed  anything  but 
climate  and  prosperity,  but  now  she  rises 
to  explain  that  these  two  hoary-headed 
sinners  have  been  wasting  their  declining 
years  in  trying  to  prove  private  property 
in  what  belongs  to  neither."' 

Mr.  Hilzinger  concedes,  for  the  sake  of 
argument,  the  claim  of  Santa  Fe  that  it 
was  settled  in  1(505.  His  description  of 
the  settlement  of  San  Augustine  is  note- 
worthy for  its  sparkling  originality. 

"  In  1562  Admiral  Coligni  obtained  from 
Charles  IX.  of  France  the  privilege  of 
planting  a  French  Protestant  colony  in 
the  new  world,  and  tinally  succeeded  in 
establishing  one  on  the  River  St.  Johns 
in  Florida.  The  colonists  had  just  become 
comfortably  settled  when  the  Spaniards, 
who  classified  heretics  with  agitators, 
pounced  upon  them. 

"  On  Aug.  28,  1595  (the  same  year  the 
Spaniards  entered  New  Me.xico  to  Chris- 
tianize the  Indians),  Pedro  Menendez, 
with  a  company  of  2,400.  descended  upon 
the  Hugenots  and  exterminated  them, 
but   left  the   alligators  and    mosquitoes. 

"Philip  II.  was  then  proclaimed  mon- 
arch of  North  America,  or  whatever  it 
might  thereafter  be  called,  and  *  *  *  San 
Augustin  (as  it  was  then  spelled)  was 
founded  with  due  pomp  and  ceremony." 

Mr.  Hilzinger  gives  the  date  of  settle- 
ment of  Tucson  as  1555,  some  half  a 
centurj'  earlier  than  the  founding  of 
Santa  Fe  or  San  Augustine.  He  bases 
his  claim  upon  authentic  documents, 
including  a  iiarchmont  discovered  among 
the  records  of  the  old  mission  of  San 
Xavier,  dated  1552.  when  tlie  settlement 
was  ordered  to  be  estalilished,  and  attach- 
ed to  which  is  an  account  of  the  founding 
of  Tucson,  written  in  the  hand  of  Marcos 
de  Niza.  who  explored  Arizona  in  1539. — 
Phoenix  Republican. 

A  farmer  of  a  Fifeshire  village  had 
been  advised  from  time  to  time  to  insure 
his  house  against  fire.  The  agent.  Sandy 
McLery.  could  never  get  the  old  man  to 
sign,  and  was  forced  to  listen  to  the 
familiar  argument  that  "his  house  would 
never  gang  on  fire."  The  unexpected 
happened,  however,  and  the  neighbors 
were  astonished  when  the  old    man.  in- 


stead of  trying  to  save  his  goods,  ran 
wildly  up  and  down  the  village,  crying: 
"Whaur's  that  mon  Sandy  noo  V  Wha- 
ur's  that  insurance  chielV  Ye  can  never 
get  a  body  when  ye're  needin'  him." — 
Exchange. 

THE   CALIFORNIA    OIL-FIELD 

The  inci'ease  in  the  production  of 
petroleum  in  California  during  1902  was 
remarkable,  although  fewer  wells  wei-e 
drilled  than  in  the  i)receding  year  and 
operations  were  partly  suspended  at  one 
time  for  lack  of  means  to  transport  the 
product  that  had  accumulated.  Even 
under  these  conditions,  the  production 
and  sale  for  the  year  1902  amounted  to 
13,971,747  barrels,  as  against  8.786,330 
barrels  in  1901.  The  value,  however, 
$4,862,963,  was  less  in  190:i  than  in  1901  by 
$111,577.  The  imports  of  bituminous  coal 
from  foreign  countries  fell  off  400.000  tons 
during  1902,  and  the  domestic  imports 
were  25  percent  less  than  in  1901.  There 
is  a  market  in  the  Hawaiian  Islands. 
Japan,  China,  and  the  Philijipines  for  a 
portion  of  California's  liquid  fuel,  and  for 
an  inferior  quality  of  illuminating  peti'o- 
leum  that  can  be  manufactured  from  the 
California  crude  oil. 

West  Virginia's  yield  was  the  same  as 
California. 

Texas  produced  nearly  5,000,000  gallons 
more. 

DREDGING   IN   IDAHO 

Dredging  the  Snake  river  sands  and 
gravels  it  has  been  found  that  the  pay 
gravel  contains  from  5  to  15  cents  a  cubic 
yard.  In  order  to  make  a  profit  on  sand 
containing  10  cents  a  cubic  yard,  at  least 
1000  cubic  yards  must  be  handled  daily. 
The  gravel  is  screened  to  one-eight-inch 
size  and  the  gold  caught  in  broad  and 
shallow  burlap  sluices  that  have  an  area 
of  about  1300  square  feet.  The  cost  of 
dredging  by  means  of  suction  pumps  with 
a  capacity  of  2500  cubic  yaids  a  day  is 
said  to  be  4  cents  a  cubic  yard,  by  ladder 
dredge  about  3  cents  a  cubic  yai'd.  The 
author  of  this  folio  (No.  103)  is  Mr. 
Waldemar  Lindgrcn.  It  may  be  obtained 
for  the  sum  of  25  cents  from  the  Director 
of  the  United  States  Geological  Survey, 
Washington.  D.  C. 

Real  estate  agent,  evidently  acting  for 
purchaser,  held  not  entitled  to  commis- 
sions fi'om  sellei'.  Custom  of  sellers  to  pay 
commissions  to  real  estate  agents  does  not 
render  sellei-  liable  to  purchaser's  agent. 
—Downing  v.  Buck  (Mich.)  388. 


The  Coast  ReCiew?  ^^ 


Royal  Exchange  Assurance 


Of    London,     E.nglancl 

Incorporated  A.  D.1720. 


FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.45 

Surplus  to  Policyholders    ....        8,906,090.33 
Total  Assets 25,2  1  1 ,566.50 

LOSSES    PAID    EXCEED   ^905,000,000 


Uhe  Concordia  J'ire 

Insurance  Company 

Of  MILWAUKEE 
Organised    in    1870 

ASSETS $1,007,939       SURPLUS $340,504 


TJ/ie  upr/ny  Sarcien 

Insurance  Company 

Of  PHILADELPHIA 
Organized    in    1835 

ASSETS $1,505,479       SURPLUS $561,563 


PACIFIC    DEPARTMENT: 

501  Montgomery  Street,  .....  Sar)  Francisco 

FRANK    W.    DICKSON,  EDWARD    HALL, 

cMa.na.ger  Associate  Manager 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstablisHed     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,441,485.00 

BENJAMIN     J.    SniTH  colin  m.  boyd, 

MANAGER t^         AGENT    FOR   SAN    FRANCISCO 

Pacific    Department-  216  Sansome  Street. 


=  Minnesota  Mutual  Life  Insurance  Co. 

OF   ST.    PAUL.  MINNESOTA, 

(The  Only  Old  Liine  L,ife  Insurance  Company  Organized  Under  the  La^rs  of  Minnesota.) 

Has  Added  TO  ITS  FiBi.D  Forces  During  The  Past  Year  Many  Large,  Steady  and  Most  Reli- 
able Producers,  WHO  were  Quick  to  see  and  take  advantage  of  the  money  Making  Opportuni- 
ties, Fair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
WITH  the  Company. 

T.  K.  PALMKK,  J.  A.  O'SHAUGHNKSSY,  DOUGLAS  PUTNAM 

President.  Second  Vice  Pres.  and  Fidd  Manugcr.  Secretary. 

H.  W.  COCHNOWKU,  CHARLES  I,.  GREENE, 

Actuary  and  Assistatit  Secretary.  Medical  Director. 

National   Life  Insurance   Company 

OF     VERMONT. 

This  Company  hold  January   1.   1901,  and  gained 

diirin?  the  piist  decade: 
ASSETS.     •       $  28.363.797.97     Gain.   187<"„' 


SURPLUS       -  2.928.310.16     Gain.   158% 


Established  in  I8.in. 

Operating  in  37  States 

Joseph  A.  Dk  Boer, Pres.  H.M.  Cutler,  Treas. 

James  T.  Phelps,  V-Pres.  Dn.A.n.BiSBEE,Med.Dir. 

James  B.ESTEE,2dV-Pres.  C.  E.  Moulton,  Actuary 

OsMAN  D.  Clark,  Sec'y     F.  A.  Rowland,  Counsel 

Sells  the  Most  Modern,  Profit  Sharing,  Non-Forfeitable  Contracts  of  Life,  Term. 
Endowment  and  Annuity   Insurance. 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  8  I -85  Crocker  Building,  San  Francisco,  Cal. 

A.    1».  WALKER,  Gen'lMgr.,  434  Hiiilcy  BuiUliiiK,  Siattle,  Wash. 


INSURANCE.        125.692.778.00     Gain.   104i! 
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Th 


nuKum 


Insurance  Company 

Of  Pkihidtlp/iia  Organized  1829 

$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacific     Coast     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

218  Sansome  Street, -         San  FRANCISCO 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  tSSt 


Western 


Fire  and 
Marine 


Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


I    $100,000.00  Deposit 

I       with  California  State 
I  Treasurer 

ASSETS  in  United  States $  2,392,813.10 

INCOME  in  United  States,  1903  .   .   .        2,676,594.51 

Surplus  in  United  States,  Jan.  1,190-1  .  784,807.80 

Losses  paid  In  U.S.  1874  to  1903  inclusive  24,834, 139.49 


the  Special  Protection  of  California  Policyholders 
Incorporated    IS33 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States 51,427,304.89 

INCOME  in  United  States,  1903  .    .    .    .       1,547.736.84 
Surplus  in  United  States  Jan.  1,  1904  .         476,746.98 


M'^ESTBRTS   DEF'A.RTMEXT.  Denver,  Colo, 

H.  T.  IaAMEY,  Manager 

WATSON,  TAYLOR  &  SPERRY,   General  Agents,   322   Pine  Street,   San   Francisco. 

R.   H.   MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


Cash  Capital,  $250,000.00 
Surplus,     -      455,361.52 


Assets,     -     $1,223,810.25 
Claims  paid,    5,573,848.46 


THE  STANDARD  ACCIDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec'y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  ail  the  latest  desirable 
features.    Solicitors  wanted  everyichere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dept., 
Mills  Building.  S.  F.  California,  Oregon,  Wash- 
ington, Idaho,  Nevada  and  Utah. 

H.  H.  HAlGHT,Dist.Agt.,  Mills  Bldg,  S.  F.,Cal. 

Campbell  &  Rodgers,  Dist.  Agts..  Portland.  Ore., 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash.:  J.  E.  Por- 
ter, Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.:  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


A  parent  maj'  confer  the  legal  right  to 
the  custody  of  a  child  without  adoption 
papers. — Miller  v.  Miller  (Iowa)  631. 

A  hotel  keeper  impliedly  undertakes 
that  each  guest  shall  be  treated  with  due 
consideration  for  his  comfort  and  safety. 
—Clancy  v.  Barker  (Neb.)  440. 

A  chattel  mortgage  on  growing  crops, 
duly  filed,  held  sufficient  notice  of  a  lien 
thereof,  though  the  premises  are  improp- 
erly described.  —  Hayes  v.  First  State 
Bank  (Neb.)  423. 

Where  agent  had  goods  in  his  possess- 
ion when  his  surety  revoked  his  bond, 
sale  of  the  goods  to  him  by  principal 
thereafter  held  to  create  new  obligation, 
on  which  surety  is  not  liable.— White 
Sewing  Mach.  Co.  v.  Courtney  (Cal.)  296. 


>8  The  Coast  Kev^iew? 


Statement  showing  the  standing  of 

The  Manchester  ^''"IZZtTr"'' 

(Organized  1824) 


Capital $10,000,000  00 

Capital,  paid  up    ...     .      1.000,000  00 


Cash  Assets $3,866,300  00 

Cash  Assets  in  United  States,  1,734,222  00 


Statement  showing  the  standing  of  the 

Caledon ian  '"^"Telfr "'"^ 


rgh 
The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $r),000,000  00 

Capital,  paid  up .'>37..5no  00 


Assets,  over $12,567,500  00 

Surplus  to  Policyholders  .        1,546,000  00 


Statement  showing  the  standing  of  the 

Caledonian=American 

Insurance  Company  of  New  York 

Capital $200,000  00    |    Cash  Assets $302,124  00 

Surplus  to  Policyholders     .    $286,018  00 


Rochester  German 

Insurance  Company  of  Rochester,      -      New  York 

Capital $200,000  00    |    Cash  Assets $1,605,689  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

OEO.  W.  BROOKS,  Assistant  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 

OEO.  A.  CRUX,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL 

Portland  Sacramento  Los  Angeles 

J.  W.  WARNER, 

San  Francisco 
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(LIMITED) 


$$urance 
Company 


Of  London,  England 


Assets,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansonne  St.,  San   Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  Palache  Henry  F.   Allen  George  A.  Newhall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R. Jackson 


ORGANIZED   1847. 

The  PENN  MUTUAL  LIFE 

Insurance  Company  Of  Philadelphia 

Assets,  January  i,  1904, $61,116,235.00 

Surplus,        "  "      "      (3>4  and  4  per  ct.  basis )      -  7,093,192.00 

*5-  Writes  [the  MOST  LIBERAL  POUCT  Extant. 


HART  &  WOOSTER,  General  Agents, 


00&-e09-C>10-ail-803    CUus   SprecKels  BMg. 


San  F*rancisco 


so 


The    Coast    ReOievO 


AACHEN  &  MUNICH 


Fire  Insurance  Connpany 


Of  Aix  La  Chapelle,  Germany 

Eatablinbecl  IH'jr, 

CAPITAL $2,250,000.00 

TOTAL  AS5ET5 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  s  s 


J 


pire  Insurance  Connpany 


OK    NE.W    YORK 


OVtaANIZEIJ    1852- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


CESAR  BERTHEAU,  Manager 


423  California  Street,  5an  Francisco 
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COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,   England 

Pacific    Coast    Branch,    Alliance    Building,    416-418    California    St.,    San    Francisco. 


Subscribed    Capital $12,500,000 

Paid-up  Capital I.250.000 

Total  Cash  Assets,   Cold 30,063,028 

Total  Liabilities,  including  re-Insurance 23,098,108 

Cash  Surplus  to    Policyholders 6,964,920 

Total  /Xmount  of  Claims  Paid I  13,877,022 

Assets  in  the  United  States  held  by  Trustees,     -    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,   Manager, 

E.  T.  NIEBLING,  Assistant  Manager. 

cALLIANCE 

Assurance  Company,   Ltd. 

ESTABLlSHtD    1824  Of  LON DON,   ENGLAND 

Pacific  Coast  Brancli,   Alliance  Building,  416-418   California  Street.    San    Francisco. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.    S.     Bonds  in  Oregon    and 

New  York 273,600 

N.    Y.  City   Bonds 325,429 

Deposited  in   Banks 6  1,465 

Miscellaneous  Assets    ....  45,485 


Statement  of  1st  January,   1904. 

Subscribed  Capital  .  .  .  $26,250,000 
Cash  Capital  Paid  up  .  .  3.828,125 
Invested  and  Cash  Assets  54,525,596 
Surplus    to  Policyholders      13,593,106  Total      $898,601 

Total  Investment  in  U.  S.  Securities,       •       $2,657,625 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 


ss 


The   Coast   ReViexO 


PACIFIC  COAST 
CASUALTY  CO.HPANY 

OF  CALIFORNIA. 

Hkad  Office: 
328  Montgromery  Street,  San  Francisco,  Cal. 

Employers'    Ijiabilily,  Teams,  General 

Liability,   Workmen's  Colleolive, 

Vessels,  Elevator  Insurance. 

The    only    Company   devoting-     its     entire 

assets  and  attention  to  Pacifio  Coast  Business 

Paid  up  Capital,      -      ^200,000 
Assets,      -        -        -      ^21,471 

E.  F.  Green President 

Wm.  M.  Pierson  .   .      .  Vice-President 

F.  A.  Zane Secretary 

Ant.  BOREL&  Co..  •  .   .    •  .  .Treasurer 

DIRECTORS. 

Antoine  Borel,        F.  P.  Dearing,  Wm.  M.  Pierson, 

Henry  E.  Bothin,      E.F.Green,    Henry Rosenfeld, 

John  C.Coleman.  I.  W.Hellman.  Jr.,  Adolph  A.  Son, 

Edward  L.  Brayton,     William  S.  Tevls. 

MARSHAL  A.  FRANK,  Gen.  Agent  for  California 

214-216  Hayward  Building, 
San  Francisco,  California. 


l^hine&  Moselle 

Fire   Insurance  Co. 

Of  Slrasburg. 

CAPITAL $1,500,000 

Losses  Paid  since  org:anization,     6,853,750 


Helvetia 

S"wiss    Fire    Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    if  ,288,831 


SYZ  &  CO.,  General  Agents, 

30&  California  Street,  San  Francisco. 


B@°-  ESTABLISHED    IN    1 845.; 

PRUSSIAN  NATIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,  $2,250,000.00  Jt  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  335  Dearborn  St.,  Chicago. 

THEO.  W.  LETTON,  Gen'i  Manager  Wm.  G.  WHILDEN,  Ass't  Manager 

W.   LOAIZA  &  CO.,  State  Agents.         202  Sansome  Street 

JOHN  A.   PRINSEN,   Special  /\gent 


Pacific                                          j 

1                                     for  General  Circulation 

< 
Insurance                                   i 

Year  Book                                 < 

■  < 

1             One  Copy,        -        -       $1  00 
1             Three  Copies,      -       ■      2  00 
1             Ten  Copies,     -       -          5  00 

and  Directory          < 

1  For  particulars  enciuire  of 

Containing  Tables  not   ( 

The  Coast  Review. 
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AMERICAN  CAPITAL  ONLY !  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  I 


PACIFIC  DEPARTMENT 

Nmfark 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


"T- 


Assets, 

Net  Surplus, 


$6,853,661.00 
1,581,016.00 


German  Alliance  Ins.  Ass'n 


Assets, 


®f    item     l^xjrk. 

$13,378,659.00  Net  Surplus, 


$6,134,835.00 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  . 


SAN  FRANCISCO 
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THE 


Home  Insurance  Co 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and  TORNADO    INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    ' 6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 


ELBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $89,000,000.00 


THE  HOME  has  a  woll  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  onsui'ing  prompt  resjionse 
to  the  noeds  and  reciuirements  of  its  Agents  and  the  insuring  public,  and  Immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,         .         .         .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COIyEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,  Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,        -         -         Salt  Lake  City,  Utah 
HUGH  CRAIG,  Metropolitan   Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCH ICLL,  City  Agent,         j  San  Francisco. 
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1904 

A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
Secretary 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $6,463,828.00 


CAPITAL  ASSETS  DTCOME 

Comparati'oe   I     1874  ...  $    500,000  $    943,353  $    452,652 

Prnnrt>^<:           '     1884.    .    .    1,000,000  1,770,303  546,524 

jrruyrici,^            1      J894  .    .    .    1,000,000  3,597,531  2,430,925 

29  Years    {     1903  .    .    .    1,000,000  6,205,393  4,549,933 


Pacific  Department 
Hayward  Building 

H.  E.  cor.  California 
and    Montgonnery    Streets, 

San  Francisco 


GEO,  D.  DORNIN 

mANAGER 

GEO,  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1Q04 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2,O0O3OOO.OO 
ASSETS,     $6,282,402.1  5 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vice-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 

GEO.  D.  DORNIN  GEO,   W,  DORNIN 

cMa.na.ger  Ass't  Manager 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


S 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


DMITWIY    Insurance   Company 

*    AAXi^l^X^m  Qj    BROOKLYN,    N.    Y. 

"Western    and    SovitKern     Department,     205     La     Salle     Street,     CHicag'o 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.    OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  Agent,  Skokane,  Washington 
H.  W.  CROWELL  i 

CHAS.  A.  COLVIN  Special  Agents,  Hayward  Bldg.,  Sun  Francisco 

FRED  W. FOULKES     j 

MUTUAL    EXTRAS.  50  Copies o  75 

The  Coast    Review    Mutual   Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies |o  25      1000  Copies 4  00 

n.    W.   GoFK,    Local  Agent,  Colfax,   Wash.        H.    W.   Gokf,   Local  Agent,  Colfax,  Wash. 
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The  FRANKFORT 

MARINE,   ACCIDENT   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 


Established  186$. 


Capital. 


$t,250M0.00 


ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2,  187,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable  459,067  23 
Guaranteed  Capital  (bills  receivable  secured)  .  .  .  937,500  OO 
All  other  Assets 24,70  1     12 


LiABn^rriEs. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 .058,895  5  ( 

Capital  Paid   Up 3  t  2,500  OO 

All  other  Liabilities ^ 980,4  (  7   08 


$3,793,994  60 


2,35  1,81  2  59 


Cash  and  Capital  Surplus $1,442, 1 82  Of 

UNITED     STATES     BRANCH. 

Gross  Assets $  1 ,055.  I  56  77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The   Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 


VOSS,  COiSRAD  <£  CO,,  Managers, 


204-208  Sansome  Street, 


San  Francisco, 


Department  of  the  Pacific  States  and  Territories  of  tlie 

SCOTTISH    UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

.Assets  in  the  United  States: 
$4,840,110. 


Surplus  in  the  United  States: 
$2,787,107. 


T.J.A.TIEDEHAISIS, 

General  Agent. 


206    Pine  Street 


San  Francisco 


Organized 


S^^^ffi.% 


18H4 


%>^= 


£    F( 


2« 
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ESTABLISH  KI)     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  pire  Assets 20,096,181   00 

Invested   In   America    for   benefit    of   United 

States  Policyholders 5,758,296  OO 

Yearly  Income  [Five  only)  oyer 9,883.000  OO 

Pacific   Departmentt    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Life  Underwriters.  Attention! 

Would  it  not  benefit  you. 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

CONSERVflTIV&   LIF&  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,500,000.00- SURPLUS,  over  $317,000.00- 
INSURANCE  IN  FORCE,  over  $21,500,000. 

ADDREss-i  10  Geary  Street.  San  Francisco. 
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1904 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$5,452,4/0.42 


■^^^.^    FOUNDED 


ASSETS  JANUARY  7,   1904 

$11,290,773.87 

NET  SURPLUS 

$2,452,410.42 


<^A 


&H 


^^PITAL.  $  3:000.  O" 


PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Since  Org-anization,  $115,669,128.20 


Parifir    Plpmrtrnpnt*      California,    Origan,     Washington,    Montana,     Nevada,     Idaho, 
rai_llll.     LJCpai  IIUCIIL.  Arizona,    Utah,  Alaska,  British   Columbia  and  Hawaii. 

Office  202  Pine  St.,  San  Francisco 

JAMES     D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON,  ) 

C.  0.  SCOTT,  >  Special  Agents. 

A.  E.  BAILEY,        ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     183( 


Accumulated  Funds,  .       .  $30,729,495.00 

Invested  In  the  United  States,         .        3.423,230.00 

Resident     Manager,      San    Francisco,   WALTER     J.    WILSON 

230    CALIFORNIA   STREET 

WESTERN    DEPARTMENT  PACIFIC   COAST  SPECIAL  AGENTS 

Chicago,  Illinois  p.  C.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool,  London,  and  Manchester 
Capital   Subscribed    .   .$10,000,000 
Capital  Paid  up 1,000.000 


Reserve   Fund  (in  addition 
to  capital) 


2,250,000 


WM.    GREER     HARRISON.     Manager. 
305  California  St.,       -       San  Francisco 

Sub-Asencie.s  at  All  the  Principal  Pacilic 
Coast  Ports  aud  at  Honolulu. 
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SECURITY!       Jt       LIBERAL  TERMS! 


PROFITABLE  RESULTS  ! 


GEO.  A.  MOORE,  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS.  Secretary 
R.  J.  MfER,  Assistant  Secretary 


-JIC* 


THE    OKL.Y 


FAOIFIO     COAST     LIFE    AND 
ACGIDEKT     COMPANY      .      . 


ORGANIZED    1868 


Soli  d 

Secure 
Progres'sive 

THE  Pacific  Miji'JAL 
OF  California 


The  Pacific  JVIutaal  Lii?e 

^—INSURANCE   COMPANY=_ 

LIFE    AND    ACCIDENT    AND    HEALTH 


TUROGRBSS  In  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
-•-  neryearin  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written:  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus:  ereater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     ^     for  Policyholders.    ^     ,J* 


Has  Paid  Over 
$14,000,000.00  Qaimi. 


LIFE  POLICIES  I  ENDOWMENT  BONDS  I  HEALTH  POLICIES  I 

ACCIDENT  POLICIES  I  ANNUITIES  ! 


KILGARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  F 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Huilding.  San  Francisco, 

CHAS.  E.  WARRENS,  General  Agent.  Marquam  Building,  Portland.  Or. 

FRANK  N.  McCANDLESS,  General   Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General  Agent,  930  Fort  Street,  Honolulu. 
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New  England  Mutual^ 


J 


. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  P.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary, 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  SO 

LIABILITIES 32,569,400  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiunas,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  OfBce,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  GAL. 


FIREl 


MARINE 


NEW  ZEALAND 

ImisMrainice   Company 


Of  Auckland,   N.  Z. 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

B®"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 
312  California  Street.        :       San  Francisco. 


CLINTON  FOLGER,  Manager, 


WALTER  M.  SPEYER,  Ass't  Manager 
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Nevj  York  Underwriters 


Agency 


OF    |MEW    YORK. 


Organized  in    1864. 


$14,542,951.78 
Assets  ! 


$5,187,796.87 
Surplus  to  Policyholders! 


MMNN  Sr  WILSON, 


Managers  Pacific  Department. 


N.   E.    cor.    California   and   Sansome   Sts. 
SAN    FRANCISCO. 


TO    BUSINESS    MEN. 

|5ffl»!5Kua.*l,l..,:.^!,,U..I,™^U^Ii.U,l...K...,rt,,!...!,..15^,,..,,^.^^g 

I  Come  years  ago  the  Coast  Review  B 

I  "^     first  called  attention  to  the  astound-  | 

I  ing  fact  that  the  losses,  taxes  and  ex-  6 

I  penses  paid  by  fire  insurance  companies  | 

I  in  the  United  Statesin  the  pasi  fifty  years,  fe 

I  including  the  unpaid  los.es  of  bankrupt  | 

a  companies,  exceeded  the   premiums  re-  6 

5  ceived.    The  great  and   inevitable  con-  « 

I  flagrations,  which   swept  away  capital  g 

I  and  reserves  of  so  many  companies,  com-  6 

I  pleted  the  slower  work  of  competition,  \ 

I  misfortune  and  bad  management.     The  6 

I  average  small  underwiiting  profit  of   3  | 

I  per  cent,  of  recent  years  is  not  based  on  B 

I  figures  which  include  all  the  failures  and  | 

I  the  unpaid  claims.     The  average  divi-  & 

I  dend   paid   on  capital  and  surplus,  not  | 

ii  taking  into  account  the  capital  sur.k,  is  & 

•|!  only  4  per  cent.    The  large  dividends  on  & 

}j  capital  stock  paid  by  some  fortunate  com-  | 

V  panies,  as  sometimes  quoted  by  the  press,  B 

'i  ate  exceptional,  and  are  misleading,  in-  j; 

S  asmuch   as  they   are   earned  chiefly  or  ji 

I  wholly  by  the  investments,  and  the  rate  ^_ 

I  is  low  w^hen  the  net  surplus  is  considered  j 

i  as  well  as    the   capital  stock   paid  up.  ;:• 

iJ 

t;.-  llf  ?T'-.;/  t^  i;  j  i:rf  \rr  vjt  jjj  -.jj  v;.-  -.;.'  '•;.-  vjf  5y*  4>*  vii",'  •:•'  "•>'? 


Insurance  Companies 


Combined. 


CAPITAL 
$4,000,000.00 


LOUIS  ROSENTHAL, 

Oeneral  Agent, 

3  1 5  California  Street, 

San  Francisco. 
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Organized    1797 


uAe  iforwich  union 

Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$7,086,930.68 

LOSSES    PAID 
$71,840,038.18 

"PACIFIC  TtEPARTMENT 

W,  H.  LOWDEN,  Manager        3t4  California  Street 
J,  L.  FULLER,  Ass't  Manager  San  Francisco,  Cat 


Home  Iiife  Insaranee  Company 

of  New  York 
GEORGE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund   I  Djferred  Dividends!    .    .       I,J42,2J9 
Net  Surplus  1,126,769 

Insurance  in  Force      69,410,582 


FRANK  SPERLING, 

General  Manager 

FOR    CALIFORNIA    AND    NEVADA 

307-8-9   Parrott  Bldg. 

San    Francisco 


H.  HASKELL. 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


L    Insurance  Manual 

I  Price  25  Cents 

^     Especially  adapted  to  the  Pacific  Coast 

t        This  is  something  new.     For   further   par- 
ticulars address  the         COAST  REVIEW, 

508  Montgomery  street, 
San  Francisco. 


INSURANCE 

LAW  BOOKS 

Can  Always  be  Procured  from 

THE  COAST   REVIEW 
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AN  OPPORTUNITY. 

A  large,  progressive  and  strong 
Life  Company  has  first=class  Eastern 
or  Western  Territory  for  the  right 
kind  of  a  Hanager.  It  wants  a  man 
who  can  select  good  men,  and  who  can 
furnish  an  example  to  others  in  his 
own  work.  -  -  Any  application  ad- 
dressed to"  nANAQER,"careof  this 
paper,  will  be  treated  as  confidential. 


PliCIFIi;  SORETY  GOf  flUY 

OF  CALIFORNIA. 

Paid-up  Capital.  $250,000 

Surplus  as  to  Policyholders.        337.439 
Assets,         ....     412.287 

Guarantee    and    Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    ^    yf     ■>!>     yf     if 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Everson, /■»■««.  J.  Bermingham,  V.Pres. 

A.  P.  Redding.  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

l^' Correxpnnrjfnce  Solicited  u-it h  HeaponnibU 
A(jfnt>i. 


EVERY  MAN  INTERESTED 

In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  booklet  "CAREERS  FOR  THE  COMING  MEN,"  by  Hon. 
John  F.  Dryden.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

THE  PRUDENTIAL  '^''''nF^^iR/?:^^'' 

70/!.V  F.  DRVDE.y,  Prfshient.  Home  Office.  Newark.  N.  J. 

PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 
OPEN    TERRITORY    FOR    ENERGETIC    MEN. 


,THt   .'• 

PRUDENTIAL  - 

rj  STRENGTH  OF,  ?r 
if   GIBRALTAR     iW 


IM  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 

including  LOSS  OR  DAHAQE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1904,  $3,187,671.36      Surplus  to  Policyholders.      -      $1,995,944.36 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

Crossley  Building,  San  Francisco, 


JOHN    H.    ROBERTSON 
FRANK   M.    HALL, 


Managers. 


Mutual  Circular 


THE  COAST  REVIEW  has  compiled 
a  circular  on  Mutuals.  which  is  offered 
at  cost  of  printing. 
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Union  A^ssurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  -  =• 

Laiv  Union  &  Crown  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

CATTON,  BELL  &  CO.,    General  Agents  HENRY  HOMES  SMITH.  Manager 

406-410  California.  Street,  San  Francisco,  Cat. 

SPECIAL    AGENTS 

ALEXANDER    FIELD— Northern  Caliiornia.   Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 
Unp^r^ll^led     Oro-wtl:!.. 

Insurance  in  Force. 
1895 S3.s.>s.soo  Operating  under  the  Compulsory  Reserve  Deposit 

1896 $7,859,500  Law  of  Indiana,  all  policies  Issued  by  this  com- 

llls  .   .  $1  T^cf/dlKK)  P'""^  '"■''  *""'■'"*  *'y  "  deposit  of  the   full   legal 

1 899 S22    208470  reserve  with  the  State  of  Indiana. 

1900 $28,339,877 

^  ««oo£>iir/-«ir/->  Deposited   with   the    Auditor  of   the    State  of 

1901 xbOO.DiO     v30D 

^  '  (-yii '/=>QQ  Indiana  *1, 900,000   in   approved    securities  tor 

i^?_   _ A  Ir^'^rti'  ™«.>«       the  security  and  benefit  of  all  its  policyholders. 

19  03 $49,7 1 3, 796 


$  J  29.00  of  (Assets  for  every  $100.00  of  LiabttUies. 

ROSSLEI 

SAN   FRANCISCO. 


CEO.  W.  PHELPS,  Cen'l  Agent.  crossley  bldg. 


C.  J.  STOVEU, 

MANAGER 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS   INSURANCE   CO.  of  Poughkeepsie ,  N.  Y. 

NEW  YORK  FIRE  INSURANCE  CO.   of  New  York 
GIRARD  F.  &  M.  INS.  CO.  of  Philadelphia 

Marine  Agent  for  Coast  for 
BRITISH  AHERICA  ASSURANCE  COHPANY 

-ill     C^llforr^id    Street 

Telephone  Main    54«  SAN     FRANCISCO 

BRANCH    OFFICE: 

323  South  Hill  street,         :        :         Los  Angeles,  Cal. 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 
by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  {including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 

GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretary 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.  228  Montgomery  St..  San  Francisco,  Cal. 

« 

PACIFIC    COAST    SPECIAL    AGENTS: 

No.  228  Montgomery  Street,  San  Francisco,  CaL 

No.  216  West  Second  Street,  Los  Ang-eles,  CaL 


P.   P.  WILSON, 


F.  H.  RHOADS, 


Post  Office  Box  1432, 


W.  A.   WILLIAMS,  Post  Office  Box  750, 


Denver,  Colorado. 
Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HoLCOMBB,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  5precl<els'  (Call)  BIdg. 
San  Francisco. 

ilf      4/      4/ 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BIG  ADVANTAGES?  Agents 
siiould  not  fail  to  call  and 
investigate. 


Incorporated  tSS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,926,381.42 

Surplus 1.587,209.12 

Total  Losses  Paid  .   .   .10.561,134.00 


PACIFIC    DEPARTMENT      •       -      208    PiNE   ST. 
SAN    FRANCISCO 

L.     L.     BR  OMW  ELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster.  Los   Anpcles 
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HOME  ZL\  mSURAflGE  GOIflPAflY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1904: 

Assets $1,504,580.73 

Liabilities 1,093,280.27 

Surplus  Funds  for  Policyholders $711,300.46 

Capital  ( fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities    .  .  .  $411,300.46 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Pbbs.,     STEPHEN  D.  IVES  V.-Pres.,     FRANKLIN  BANGS,  Secy., 
J.  P.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.    J. 


FREDERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values),  Jan  1,1904   .  .$87,458,889.12 
LIABILITIES 80,748,0*6.91 


SURPLUS 


6,710,842.21 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 
POLICIES  OP  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 
503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YOR  K 


ORGANIZED    IN    1859 

939393 js ©6S&:&:6 


W 


Cash  Capital, 
Wet  Surplus, 
Total  Assets, 


$1,000,000.00 
2,518,464.00 
5,849,834.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.         :  :        San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  German 


Assets,  .         -  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 

Pacific  Department  : 
213  Sansome  Street, 


^2,342,855.00 

1,250,000.00 

623,052.00 

-       359793-00 

H.  DANKE,R,  ftss't  Manager. 

San  Francisco. 
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Toothpick   Economy 

After  an  all  day  ride  in  a  rickety  old  stage 
I  arrived  at  Buffalo  Chips  tired  and  hungry. 
The  fall  horse  show  was  in  progress,  and 
when  I  went  in  to  dinner  I  had  to  sit  among 
a  lot  of  horsey  men.  There  was  nothing  but 
horse  talk  and  horse  smell,  and  I  could 
easily  imagine  that  the  stuff  the  slip  shod 
waitress  brought  to  me  had  something 
horsey  about  it. 

It  was  not  a  course  dinner,  but  it  was 
coarse  nevertheless.  There  was  a  com- 
munity butter  dish  and  no  butter  knife, 
but  I  noticed  that  horse  etiquette  cleared 
this  small  obstacle  with  ease,  and  the  knife 
that  conveyed  provender  to  the  facial  aper- 
ture was,  from  time  to  time,  deftly  thrust 
into  the  butter  until  finally  there  was  a 
fringe  of  gravy,  vegetables,  etc.,  all  around 
it.  My  appetite  being  suddenly  appeased  I 
left  the  table. 

I  noticed  that  my  horsey  friends  lined  up 
to  the  cashier's  desk  and  plunked  down 
two  bits  each  for  their  dinners.  Ju.st  to  see 
what  would  happen  I  did  the  same  thing, 
and  picking  a  few  toothpicks  out  of  the 
match  safe  tried  to  look  unconcerned. 

"Two  bits  more,  please,"  said  the  land- 
lord, who  seemed  to  be  his  own  cashier. 

"What  for?"  I  asked. 

"  For  dinner." 

"  But  I  have  paid  you  already." 

"  Dinner  is  four  bits." 

'"No  it  isn't.  I  see  all  these  people  pay 
two  bits." 

"Well — but  you're  a  drummer,  and  its 
four  bits  for  drummers." 

"No,  I  am  not  a  drummer,  and  even  if  I 
was  why  should  I  pay  two  prices  ?  I  am 
quite  sure  I  did  not  eat  as  much  as  any  of 
the  people  who  are  getting  off  with  two 
bits." 

"Well,"  he  replied,  "you're  a  traveling 
man  of  some  kind,  and  you  fellows  always 
want  twice  as  much  attention  as  any  one 
else  does." 

"Lord's  sake!"  I  answered,  "Where 
would  I  get  all  this  attention  if  I  wanted  it, 
around  here?"  and  I  swiped  a  few  more 
toothpicks  and  began  chewing  them  vigor- 
ously. 

"  Well,  there's  a  sample  of  it,"  saiil  mine 


host.  "  You  fellows  come  out  from  dinnci, 
grab  a  handful  of  toothjiicks,  put  half  of 
them  in  your  i)ocket  and  chew  up  the  rest 
and  spit  them  out  on  the  floor.  Now  every 
one  of  those  men  you  are  kicking  against 
because  they  are  let  ofT  with  a  two  bit  charge 
for  dinner,  take  a  toothpick,  pick  their 
teeth  with  it,  and  put  it  back  in  its  place." — 
Knapsack. 

No  Flies  on   Pat 

It  was  in  October  in  Idaho,  as  well  as 
elsewhere,  and  the  frost  was  beginning  to 
nip  o'  nights.  Fly  time  was  nearly  over, 
and  the  improvident  landlord  of  the  Hotel 
Bughouse  was  allowing  them  to  fall,  instead 
of  picking  them  by  hand,  as  any  careful, 
frugal  landlord  ought  to  do.  In  the  dining 
room  they  were  falling  from  the  ceiling 
like  autumn  leaves,  and  their  white  bellies 
glistened  in  the  morning  sunlight.  The 
waiter  was  a  good  natured,  red  headed 
young  Irishman,  who  was  doing  his  best 
under  trying  circumstances.  He  brought 
me  some  mush,  but  there  was  a  fly  in  it,  and 
I  sent  it  out.  A  cup  of  coffee  and  some  ham 
and  eggs  were  similarly  decorated.  Calling 
him,  I  said  : 

"Look  here,  Pat,  haven't  you  got  some- 
thing not  seasoned  with  defunct  flies  ?  or 
would  you  just  as  soon  bring  the  flies  in  a 
side  dish,  if  you  have  to  bring  them  at  all," 
and  at  the  same  time  I  slipped  two  bits 
into  his  hand,  which  seemed  to  be  in  a 
handy,  inviting  position. 

Pat  looked  wise  for  a  moment  and  then 
said,  "Sure,  sur,  Oi'll  fix  yez  out  foine,  so 
I  will." 

In  about  five  minutes  he  returned  with 
four  boiled  eggs,  in  the  shell,  and  two  baked 
potatoes,  in  the  jacket. 

"There  yez  aire,  sur,"  he  said  triumph- 
antly, "and  if  yez  foind  a  fly  in  anny  of  thim, 
bedad  Oi'll  ate  thim  meself."  — California 
Knapsack. 

Where  a  newspaper  has  the  requisite 
publication  and  circulation  in  a  county, 
that  it  is  an  exponent  of  socialistic  doc- 
trines does  not  render  a  publication  of 
notice  of  foi'ei-losure  therein  unlawful. — 
Michigan  Mut.  Life  Ins.  Co.  v.  Klail 
(Neb.)  436. 
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The  Wasliin§:ton  Life  Insurance  Company, 

OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
6,500,000.00 


85,  86,  87  and  88, 

Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED! 


|:^~  To   energetic  business    produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Address  at  oncv  : 

HOWARD    PERRIN,    General  |Vlanager 
^'  )  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Gasaalty  Company  ^,:\„^ 


^'    Assets,  Jan.   I,  1904 

•^  I  Surplus  to  Policyholders 


85,900,861.56 
1,730,567.76 


W-- 


niniinnxTor      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  iS     K  A  N   1  r  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
ii\uuivni\uu,.  Glass,  Steam  Boiler    Elevator,  Fly  Wheel  and  Bonded  List. 

Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice  President  and  Secretary;   HENRY   CROSSLEY, 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y  ;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC   COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON   AND    OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  I  6  California  St.,  San  Francisco,  Cal.  Luzon   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HENRY   D.    iVAf^iA',    J^resic/ent. 

STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,661,24-5  97 

LIABILITIES,  Including  Reserve,    750,031.04  :  1,113,064-36 

Bonds  issued  for  Emploi/es.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 

137   MONTGOMERY  ST.. 

SAN  FRANCISCO. 


Agents  i^ 
Wanted! 


EVERY  ONE  IS  AN   INVITATION,    DIRECTLY  OR 


directly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  chang-e  of  agency.''  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You 


mav  make  verv  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,347,549.00 

°TRilS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER, 


General  Hanager 


412  Pine  street,  San   Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   foi'  United  States. 
71  Kilby  St..  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attoi-ney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St.  San  Francisco,  Cal. 


Canton  Insurance  Office  i 

v!^  (LIMITED) 

'|)  OF  HONGIiOXG.  CHJA'A 

gj    Capital  paid  up  (Gold) t    250.000  00 

rS    Cash  assets  (Gold) 1,620.138  02 

'^    Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .  .      752.677  99 


P^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  I200,0(X).  for  the  protection 
of  policyholders  in  this  country. 
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Capital  and  Accumulations, 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


$2,482,426.00 


l^ntfli*"'""?rS'«^#. 


GERMANY. 

General  Agent, 
i)AN  Frakcisco.Cal. 


Reprints* 


ARTICLES,    TABLES, 

Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A   VERY    REASONABLE   RATE,    and 
CUT  TO   FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


* 


Coast  Review  Fire  Cliarf. 

Price   25    cents 


* 


*     * 


$    Condition  and  Affairs  of  Companies 


Insurance    Men   and    Property  -  Owners 
Consult  It. 

Coast  Business  by  Companies  and 
Agencies—State  Insurance  Officials- 
Resume  of  Coast  and  United  States 
Fire  and  Marine  Business. 

Features     this     year    are:         California 

premiums  by  ageacies;   population  of 

chief  Coast   towns:    recent  mutual 

failures;  list  of  wildcats;   great 

fires  of  history. 

1Q04    Chart. 

TllERK  will  be  four  new  features  in 
the  mi4  Chart,  and  additional  popula- 
tion statistics. 
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BRITISH  AND  FOREIGN    I 


Marine  Insurance  Company 
Limited 


OF 
LIVERPOOL 


Capital  Subscribed  .  .  $6. 700, 000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
Besei've  Fund,  iw  ad- 
dition to  ca2ntal  .   .    4, 250, 000 


BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 


i^  A.  H.  SMALL Manager  w 
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«  The  Coast   Re\)ie\0 


)\/^(T^       Insurance  Company 


AmerScaim  Fire  ^"™"°'' "^""s 

AgrlCUltlUiral      I-^urance  company 

Tlie  Delaware  i^^'-nce  compatiy 


Of  rhiladelphia 


Watertown,  N.  Y. 


Of  rhiladelphia 


Globe  &  Rytg-ers  Fire  '"'"""''  ^""^'^ 


Of  Nejr  York 

EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411-413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


/  he    l^Oitciofl    ^^^^^^^^^  Corporation 

Of  tonc/oji 
INCORPORATED  BY  ROYAL    CHARTER.  A.  D.  1720. 

Ctasla     iVssets,  -  =  ^2O,31S,0S0.0O 

SPECIAL     AGENTS:  — J-   M.   MENDELL,  San  Francisco;       W.    H.    BONSALL,  Los  Angeles; 
TOLL  THOMPSON,  Portland;      A.  W.  THORNTON,  Seattle;     T.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 

The  NuJCfGVtt  PtVC  ^y^surance company 

-^  or    A'cw    I'or/c 

^-'  ORGANIZED  A.  D.  1850 

SPECIAL   AGENTS  :-J.  M.  MENDKLL,  San  Francisco;  W.  H.  BONSALL,  Los  Angeles: 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  ani  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 
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INSURANCE   OFFICE    OF    LONDON  I 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
17  lO 


$12,848,570  00 
?,095.6T2  00 


UNITED    STATES    BRANCH:    54  Pine  Street. 
WESTERN      department:      171  La  Salle  Street, 


New  York 
Chicago 


I   Pacific  Department  215  Sansome  Street, 


San   Francisco,   i 


SMichigan  F.  &  M. 

Insurance    Company 

Of   IJETROIT,    MICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Sec'y, 


P 
P 

p  Capital    Paid    up,  :  :  : 

I  Cash     Assets,  :  :  :  : 

I  Surplus    to    Policyholders, 

I  Pacific  Department  215  Sansome  Street, 

i 


'  $  400,000.00  J 

927,279.00  j 

579.809.00  ^ 

San  Francisco. 


i 

I 
t 
I 

i   The  Pacific  Department  Embraces:      California,     Nevada,    Utah.    Arizona.    Oregon,    | 

I  I 

I  Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.  | 


C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANSFUND 

INSURANCE  COMPANY 

'  I^IREJ  HOME  OFFICE:  JVIAKIIVE? 

GoniDanu's  Building,  Sansome  and  Calliornia  Streets 
I  SAN  FRANCI5C0 

Capital,         .        $1,000,000  00 
Surplus,        .  3,15  6,  I  I  8  80 

Assets,         .  5,858,820  37 

Off  i  o  ^  rjs 

WILLIAM  J.  DUT'J'ON, 

PRESIDENT. 

BERNARD  PAYMpNVILLK,  J.B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  GEO.  II.  MENDFLL,  JR., 

SECRETARY.  ASS'T.    SECRETARY. 

1'.  W.  LOUGEE,  ^  ROBF.RT    B.    FABJ, 

TREASURER.  '  GENERAI,   AGENT. 

MARvSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON.  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  BeaYcr  Street,  •  New  York. 


Telephone  Main  liiSO  Editorial  Booms 


Telephone  Red  50(il  Pi-inlln<i  Office 


Founded  1871 
Voi>UME  65,  No.  6 


JUNE,    1904 


Three   Dom,ars   Per  Year 
twentv-five  cis  per  copy 
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The  Oroville  Fire 

A  Fraternal  Steal 

A.  O.  U.  W.  Decline 

Extracts  from  Papers 

Life  Business  by  States 

Letters  on  "  Twisting  " 

Fourteen  Pages  of  Decisions 

Teapot  Tempest  in  Montana 

Letters  from  a  Life  Manager 

Pacific  West  Figures  by  States 

Additional  Pacific  West  Figures 

Mutual  Fire  Insurance  Discussed 

American  Life  Insurance  Statistics 

Three  Scallawag  Life  Insurance  Solicitors 

Coast  Losses  About  Half,  Compared  with  1903 


Complete 


Judex 


on  I'af/e  1 


The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,130,745 


Assets  in  U.  S. 
$12,056,9  8 


ESTABLISHED      1836 


ENTERED   U.   S.  1848 


Excess  of  Expenditure 
$1,958,752 
751,808 


The  Statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1903,  in  accordance  -with 
the  laws  of  the  State  of  Hew  York,  is  as  follows: 

ASSETS $12,056,918.50 

LIABILITIES 6,896,376.15 

SURPLUS $5,160,542.35 

As  an  illustration  of  the  Compan3''s  practice  in  malntaininr'its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  fignres  may  interest  policj'holders : 

Vi-ar.  Assets  .Inn.  1.  Income.  Expemllturc. 

1871 $3,054,361  $3,163,901  $5,122,653 

1872 3,640,450  3,733,101  4,448,999 

1873 4,163,290 

Thus  showing  Kurress  of  Kjriiin<lltiire  in  the  two  years  of $2,710,650 

And  Iiirrfum-  of  .tsuels  in  the  same  time  of 1,110,93!> 

Progress   of    the   United    States    Branch  :    Net  Fire  Premiums:    1848,   $4,519:   1858,    $471,988 
1868,  $1,739,620;  1878,  $2,422J26;  1388,  $3,928,010;  1898,  $4,979,422. 

LOSSES.—The  amount  paid  in  satisfaction  of  Fire  Lo.sses  in  the  United  States  in  the  course  of  56  years  is  $92, 163,692.83 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.     HAVEN,    Re.sideiit  Secretary. 

riiif/  (>ijicf,  4:;:i  Culijornia  Strril,  Sun  J-'riniciiico.  C.  MASON  KINNE,  Assistant  Secretary. 

Sl'KCIAL    AGENTS: 

R.  G.  URUSH  JOHN  W.  GUNN  W.   H.  RAYMOND  THKO.  SUMMERLAND  R.  H.  ROUNTREK 
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The    Coast    RcVic\<^ 


WOULDN'T   MAKE  A  GOOD    AGENT 

Wise. — Haven't  you  got  a  job  yet? 

Pottei'.  — No.  I'mstillwait  ^^forsome- 
thing  to  turn  up. 

Wise.— Huh!  Your  sloe-  are  what 
you  need  to  turn  up.  — Phila        )hia  Pi-ess. 

Manager  to  agent:  "W  jserve  thai 
y<3U  liave  granted  permission  tor  one  gallon 
of  naphtlia  or  benzine.  Under  the  rules  we 
cannot,  under  any  circumstances,  permit  to 
exceed  one  cjuart  of  either." 

Agent  to  manager:  "This  is  not  ether, 
hut  benzine.  Your  .ypewriter  doesn't  seem 
to  spell  very  well."— California  Knapsack. 

Two  French  chemists  have  produced  an 
incombustible  celluloid.  The  new  process 
introduces  into  the  composition  chlorine 
components,  the  gases  of  which,  when 
the  celluloid  manufactured  by  it  gets  heated, 
at  once  extin.guish  the  flames.  • 

The  daily  press  editors  of  .San  Francisco 
have  •' written  ort' "  the  word  "ship." 
Every  thinjr  afloat,  from  a  kitf  to  a 
battle-ship,  is  a  "'boat." 

Nature  seems  to  be  trying  to  get  I'id  of 
people  who  •' didn't  think." 

WANTED. 

Coast  General  Agency  for  a  P"'ire('onii)any 
Can  give  such  company  $80,000  in  pi-em- 
iums  the  first  year. 

Address. 

"GhNER.AL  AGENT," 

Box  0.      -    -     Co.vsT  Review  Office. 

S.V.V    F[?ANCIS(;0. 
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The  Coast  Keview  MnniKil 


PRAISED    BY    UNDERWRITERS. 


Following    are  a  few    expressions  in 

favor  of  The  Coast  Review  Manual,  by 
Agents  and  Managers : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  cast  amount  of  useful 
information, 

I  have  never  seen  any  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  booli  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  vain  elsewhere. 

The  best  book  of  the  kind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  book 
of  the  kind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  books  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

T/te  names  of  tlif  '.vr iters  of  the  fortgoins 
have  ah-fuiiv  been  pritited  in  tliese  columns. 

%:g6&&g-:&6&6&&&&&&&&:&&&&£:g-:&:S 
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CONTIIITIIL  LIFE  mSiiPBE  %  1E8TP1EIIT  COPIPflllY 


SALT    lake:    city.    UTAH 


GOV.  HEBER  N.  WELL.S, 
I'resident, 


H.  TVKEE, 

X'lCK-l'RKSinKNT    .\ND   Gen'L   MANAGER. 


The  Great  Western  Life  Insurance  Company. 

A  large  number  of  the  ablest  financiers  and  business  men  of  the  West  are  interested  in 
this  Company  as  stockholders  and  directors.        The  most  attractive  policx  i>n  the  Market 

LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT. 

t*^' An    Opportunity    for    Men    of   Ability.    «» 


The   Coast   Rev'iew? 
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Thg  Coast  UiEviEW. 


PHdNIX  ASSURANCE  COMPANY     ^         jH         J»      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


Assmrainice 
Coimpamiy 


o      o      o 


OF  LONDON 
Established  1782 


ProvSdeinice= 
WashSngton 
Imisiuirainice  Co 


OF  RHODE    ISLAND. 
Incorporated   1799 


^^...^^^V^ 


GEO.     E.     BUTLER3 

General    Agent    tor-    Pacific    Coast.. 
200   Pine  Street,  .  .  _  _  =  San   Francisco 


EDWARD  A.  TEMPLE,  President  H.  S.   NOLLEN,   Secretary 

5flNKERS  LIFE  flSSOGlflTlON 

DES    MOINES,    IOWA  Organized  July  1.  1870 

STATEMENT    FOR    THE    YEAR    1003. 

ASSETS.  I  LIABILITIES. 

Deposited  with  the  Auditor  of  State  .        5, 700,893. 00        Death  Claims  proven  and  Unpaid  .   .  None 

Cash  In  Banks  and  Treasury    ...   .  225.807.43        Death  Claims  not  proven $90,814.00 

Other  Items 12,665.51 

°"'«^"*'"^ '■127.599-03        Balance  to  protect  contracts  .   .    .   .6,450.819^5 

i    6,554,299.46  |  6.564.299.46 

Increase  in  Guarantee  Fund  in  1903 $  384, 103-00 

Increase  in  Reserve  Fund  In  1903 394,364.46 

InceaseIn  Assets,  in  1903 949,750.55 

Insurance  in  Force  January  1.1904 199.658,00000 

G.     F.    WINK,    State    Agent 

14  laeALLISTER    STREET,  ;  SAN   FRANCISCO. 


7"//6-     COA  S  T     'J{E  VIE  W. 


The    Connecticut   Mutual 

AN  INTERESTING  FACT 

On    the    ist    of    March,    1904,    THE     CONNECTICUT 

MUTUAL  reached  a  stage  in  its  history  very  interesting  to  its 
management  and  its  members  and  one  which  is  unique  in  the  history  of 
American  Life  Insurance. 

On  that  date,  but  little  more  than  fifty-eight  years  from  its  organ- 
ization, it  had  received  from  its  members  in  premiums  the  sum  of 
$228,376,268,  and  had  returned  to  them  or  their  beneficiaries  $228,724,073, 
or  $347  805  more  than  it  had  received   from  them. 

The  Connecticut  Mutual  is  the  first  American  Life  Insurance  Com- 
pany to  return  to  its  members  one  hundred  percent  of  its  receipts  from 
them.  And  it  holds  besides  $65,000,000  of  assets,  with  a  surplus  of  over 
$4,600,000  to  protect  over  70,000  policyholders  insured  for  over  $166,000,- 
000.  

A..    K:.    I».   H:A.ICJM0IV,  Distriot  Svi.j3»t 

Pacific  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 

=   PA  CIPIC    = 


(FIRE) 

Underwri  t  ers 

San  Francisco,  Cal. 

Assets $6,763,401   10 

Surplus  to  Policyholders 3,567,419  26 


^^COLONIAL^^^ 

JPirG  UndGrwritors 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to  Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.        MANAGER. 

Special  Agents  and  adjusters: 

MAXWELL  H.  THOMSON,  LESLIE  H.  LORD,  ARTHUR  M.  THOMSON, 

NouTiiWEST.  So.  Cal.,  Arizona.  California. 

H.  HARRY  SMITH,  Colorado,  Wyoming,  Utah. 


Thg  Coast  TIeview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PniXEAS  C.  LOTTNSBUBT,    /    J^ / ^^ ^ W   ^^^^^^^  KIMBALL  V.  ATWOOD 


President.  ^_^  /  •'^y  ^^""^    ^  /i/ttCe  Secretary. 


OF    NEW    VORK. 

ASSETS,  January  J.  J904 S  1.152,;]29  81 

SURPLUS    and   Reserve    (including    Capital)    for   the    Protection  of 

Policyholders l.dOl.HOit  fi(i 

CLAIMS  PAID,  OVER     5, 000. 000  00 

Health   and.  Accident  Policies. 

The  Easiest  Insurance 

FOR    AGENTS 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


TO    SELL 
ILLIBERAL    COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 

THOS.  GODWIN,  G.   C.   FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
C?EiVERAf:,    OFFICES,     Atills  BuilUlncr,  •  SAX  FRANCISCO 


Sometimes  a  rcvisiuu  of  i)olic-,v  forms  moans  little. 
It  stands  for  .      .   . 


Thoroughness 

in  every  detail  in  the  changes  that  have  been  made  by  the  Union  Mutual 
— re-arrangoment  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  that  looks  well,  sells 
easily  and  pleases  long. 

Union   Mutual  Life  Ins.  Co. 

PORTLAND,     MAINE 

FRED  E.  RICHAUDS,  Pkesii.ent.  AUTHUK  L.  BATES,  Vice-President. 


Agents  iiliriii/s  desired— the  kind  who  write  poUeies  ami  hold   thrni. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.  LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San   Francisco,  Cal. 


T.  H.  McALLIS.  Manager.  Sherlock  Bldg.  Portland,  Oregon 

A.  H.  STEWA  KT  &  CO.,  Managers,  419  Cooper  Block,  Denver,  Colorado 

J.  K,  KVANS,  Manager.  Vancouver.  B.  C. 

1{.  II.  BROWX.  Managrr.  LanUcrshin  Bldg..  Los  Angeles.  Cal. 
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THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia, 


ASSETS, 

January  Jst,  1904 
$6,261,613.51 


Incorporated  )325 


SURPLUS, 

to  Policyholders 

January  Jst,  1904 
$2,919,442.31 


"■.OF  PHIl'lV- 


T 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  tlie  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco- 

RUSSELL  W.  OSBORN.  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS  :  — S.   P.   Mesick,  V.  H.  Qnitzow,  Frank  Agnew. 


I    Organized      1854  1 


tt?*    ((?*    (i?*    t^*    t^* 

1854 

Hamburg  -  Bremen 

Fire  Insurance  Company 

ti?*  ((?*   t^    (^  r^ 

1904 

^^*  t?"  t?*  ti?*  ti?^ 

^^^  ^^ 

1    OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  1,  I  904 
Surplus  in  the  United  States,  Jan.  I,  I904 
Losses  Paid  in  the  United  States,  over  .    . 


.  $     1,834,  177.95 

436,692.70 

16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 
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Provider^!  (^avir^gs  ^i}e 


ssurai^©e(g)OG 

OF"  NE:>>/  YORK. 

Edward  W.  ScoTT.FhESiDENT. 

SuCCESsruL  Accnts.andGxntlEmen   Seck.no,  Remu"ER*tive   Bi/SiNESS   Connections. 
WAY   Applt   to  the  Head  Orricc.oR  amy  or  TmC  Society's  Gcne rm  Aremts. 

CARL    C.    GROSS, 

A  General   Manager   for   California. 

Rooms  709-13  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 


Only 


5 

I 

'Better  q 

Commercial 
S. 


Good 


and 
Best 


Printing       p. 


The  COAST  REVIEW 

IS  PREPARED  TO  Dd  EXCELLENT  AND 
LIBERAL  COUNT  PRINTING  ON  SHORT 
NOTICE.  ^  BOOKS,  NEWSPAPERS,  CAT- 
ALOGUES, POLICIES  and  BLANK  FORMS 
PRINTED.  ^  COMMERCIAL,  INSURANCE 
and  ARTISTIC  PRINTING  OF  ALL  KINDS. 
BOOKBINDING,  ENGRAVING,  LITHO- 
GRAPHING,   and    HALF  -  TONE     WORK. 
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LONDON  & 
,  LANCASHIRE  . 

FIRE 

'INSURANCE  COMPANY; 


London  &  Lancashire 

Fire    Insurance    Company, 

Of   Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


*  * 


c  o 


SI  1, 144,375 

11,280,365 

2,801,622 


Orient  Insurance  Co. 


Of  Hartford^   Conn, 


Authorized  Capital* 
Assets,  . 


$2,000,000 
2,210,386 


The  State  Fire  Ins*  Co*,  L'd, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


•  ♦ 


V  « 


$5,000,000 
353,315 


English- American  Underwriters 


Cash  Capital, 
Cash  Assets, 


$  1,114,437 
11,280,365 


PACIFIC     COAST     DEPARTMENT, 
324    Montgomery    Street,  :  :  :  :  :         San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


Tiie   Coast  "I^eviem. 


*'XHe    Leading    F"irc     Insurance     Companx     of    A 


mpanx     ol     j*\.mcrico. 


Cash  Capital   *    *        ;:^%/^-=— .^  «  Cash  Assets   *    * 

January  I,    1904 


DU  "«K%^^£^i\v  115,190,868.15 


Inoorporatecl  *^m         '^^^^3l^3l|^BS^'*S/ ^r  1819 


NET  SURPLUS $    6,060,757.71 

Surplus  as  to  Policyholders  10,060,757.71 

Losses  Paid  since  organization  -I  85vears  I-  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  1  Office,  514  California  St,  San  Francisco 

W.  L.  OAZZAM,         >  Specftl  AsTfiits  ami  Adjusters 

J.   A     MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized   1794. 

^^ Assets,  $14,542,952  28 

Net  Surplus,        .        .  3,937,796  87 

PALACHE  &    HEWITT,  General   Agents, 
Pacific  Department  515  California  Street,        :        San  Francisco 


Special     Anorits    and    Adjusters. 
J.J.  A6ARU     J.J.  DKNNIS     JOHN  M.  HOLMBS     W.  O.  MORGAN     C.  A.  SCHALI.ENBKKUUK 


The  Coast  Review. 


Vol.  65. 


JUNE,    1904. 


No.  6 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company.  SOS  Montgomery  Street  San  Francisco. 

Entered  at  the  postofflce,  S.  F.,  as  second-class  mail  matter. 


gnsvtritncc    in  Coxtrt 

Digest    of   Recent    Insurance    Decisions 


Fire,  Marine,  Burglary,  Liability,  Ac- 
cident, AND  Life  —  Company  Liable 
FOR  Penalty  for  Rebating  —  Di- 
vorced Wife's  Interest  —  Examina- 
tion OF  Books. 

Life 


OHIO. 


Tender. 


Where,  at  the  time  of  a  com- 
promise of  a  claim,  a  dispute 
exists  between  the  parties  as  to  the  Hability 
of  the  company  in  any  sum  whatever,  it 
denying  that  anything  is  owing,  and  an 
amount  less  than  the  claim  is  paid  to  claim- 
ant in  settlement  of  the  controversy,  and  he 
executes  a  full  acquittance  and  release,  and 
surrenders  policy,  an  action  at  law  on  the 
policy  cannot  be  maintained  without  a  return 
or  a  tender  of  the  amount  received,  even 
though  the  party's  assent  to  the  settlement 
was  obtained  by  the  fraudulent  representa- 
tions of  the  other  party,  and  the  amount  re- 
ceived as  the  settlement  is  in  the  petition 
credited  as  a  payment  on  policy. 

Manhattan  Life  Ins.  Co.  v.  Burke,  70  N. 
E.  75. 


INDIANA. 

Estoppel.  Where  a  company  delivered  a 
check  to  beneficiary,  which  was 
received  in  full  payment  and  in  satisfaction 
of  policy,  which  was  surrendered,  the  com- 
pany was  thereby  estopped  from  denying 
that  beneficiary  was  the  real  party  in  inter- 
est when  the  check  was  executed. 
Receiver.  Where  an  insolvent  corpora- 
tion was  in  the  hands  of  a  re- 
ceiver at  the  time  a  liability  on  a  policy  in- 
suring its  managing  stockholder  accrued, 
any  claim  of  the  corporation  to  share  in  the 
proceeds  of  such  policy  on  the  ground  that 
premiums  had  been  paid  from  the  corpora- 
tion's assets  was  enforceable  only  by  such 
receiver;  and  hence  the  insurance  company 
was  not  entitled  to  interplead  the  benefi- 
ciary and  creditors  of  the  corporation,  who 
had  asserted  a  claim  to  the  proceeds  of 
such  policy,  and  notified  the  insurer  thereof. 
Northwestern  Mutual  Life  Ins.  Co.  v. 
Kidder,  70  N.  E.  4S9. 

new  jersey. 
Warranty.  A  warranty  by  insured,  in 
his  application  for  insurance, 
that  "no  proposal  or  application  to  insure 
my  life  has  ever  been  made  to  any  com- 
pany or  agent  upon  which  a  policy  has  not 
been  issued  of  the  amount  applied  for,  "  is 
the  warranty  of  a  fact  relating  to    a   matter 
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upon  which  the  insured  could  fully  answer, 
and,  if  false,  avoids  the  policy. 

Finn  v.  Metropolitan    Life   Ins.  Co.  57  A. 
438. 

NEW   YORK. 

Use  of  Liquor.  Where,  in  an  action  on 
a  policy,  all  the  witnesses 
had  seen  deceased  into.xicated,  and  it  was 
shown  that  on  four  occasions  prior  to  mak- 
ing application  for  policy  he  had  been  ar- 
rested for  and  pleaded  guilty  to  public  in- 
toxication, and  had  been  unable  to  work 
because  of  intoxication,  a  finding  that  a 
representation  in  application  that  he  did  not 
use  liquor  to  e.xcess  was  true  was  against 
the  weight  of  the  evidence. 

Moore  v.  Prudential  Ins.  Co.  of  America, 
87  N.  Y.  S.  368. 

CONNECTICUT. 

Application.  An  answer  in  an  applica- 
tion which  is  not  strictly  true 
is  fatal  to  a  recovery  in*  an  action  on  a 
policy  issued  thereon,  where  the  application 
is  made  part  of  the  policy,  declared  to  be 
the  basis  of  the  contract,  and  provides  that 
the  policy  shall  be  void  if  the  answers  in  the 
application  are  not  strictly  true. 

Occupation.  It  appeared  that,  in  answer 
to  the  question  as  to  the  pres- 
ent occupation  of  the  applicant,  he  answered, 
"Lockmaker."  The  proof  showed  that  at 
the  time  he  was  doing  odd  jobs  of  driving 
for  livery  stable  keepers  when  opportunity 
offered;  that  he  had  been  for  a  few  months 
employed  in  a  factory  where  locks  were 
made,  intending  to  learn  the  trade,  but  had 
been  laid  off,  with  other  employes,  some 
three  months,  on  account  of  lack  of  work  at 
the  factory.  Held  sufficient  to  show  breach 
of  warranty  as  to  occupation,  as  a  matter  of 
law. 

Fell  et  al.  v.  John  Hancock  Mut.  Life  Ins. 
Co.  57  A.  175. 

MASSACHUSETTS. 

Partnership.  Where  it  is  provided  in  a 
partnership  agreement  that 
certain  insurance  policies  on  the  lives  of 
the  partners  should  be  taken  out,  the  pre- 
miums on  such  policies,  as  between  the 
partners,  are  partnership  debts. 


Premiums.  Where  insurer  subsequently 
accepts  money  due  as  pre- 
miums, the  lapse  of  policy  for  failure  to  pay 
them  is  waived. 

A  promise,  on  the  [lart  of  an  insurance 
agent,  to  forward  premiums  out  of  his  own 
funds  for  insured,  is  a  valid  consideration 
for  a  note  given  for  the  premiums. 

White  v.  McPeck  et  al.  70  N.  E.  463. 

TENNESSEE. 

Assign7nent.  Where  a  policy  is  payable 
to  the  assured's  wife  if  she 
survive  him,  otherwise  to  his  executors,  ad- 
ministrators, or  assigns,  he  has  at  least  a 
contingent  interest  in  policy,  which  he  may 
assign. 

Where  the  assured  delivered  to  his  wife  a 
policy,  payable  to  her  if  she  should  sur\'ive 
him,  otherwise  to  his  legal  representatives, 
with  the  intention  that  she  should  keep  it 
alive,  and  that  it  should  belong  to  her,  there 
was  a  valid  parol  assignment  to  her,  vesting 
his  contingent  interest  in  her. 
Mtirdcr.  The  common-law  rule  that  a 
husband  who  survives  his  wife  be- 
comes the  owner  of  her  choses  in  action 
does  not  apply  where  he  makes  himself  the 
survivor  by  feloniously  taking  her  life,  and 
hence  in  such  a  case  his  legal  representa- 
tives cannot  recover,  as  against  her  repre- 
sentatives, the  proceeds  of  a  policy  owned 
by  her. 

Escheat.  A  refusal  to  permit  a  husband 
who  murdered  his  wife  to  take 
the  proceeds  of  a  policy  which  belonged  to 
her  does  not  escheat  the  property  to  the 
state,  but  the  title  passes  to  her  adminis- 
trator. 

Box  V.  Lanier,  79  S.  W .  1042. 

TEXAS. 

Draft  on  Defendant  issued  policies, 

Broken  Bank,  which  were  delivered  on 
receipt  of  a  year's  pre- 
miums. They  provided  that  they  might  be 
renewed  from  year  to  year  by  the  payment 
of  similar  premiums  within  the  days  of 
grace  allowed  after  the  expiration  of  each 
year.  After  some  years  insured  wrote  from 
Mexico  asking  defendant  whether  it  had  an 
agent  there  to   whom   a   renewal    premium 


The   Coast  KePiew 


307 


could  be  paid,  and,  if  not,  to  whom  it  could 
be  sent,  and  received  an  answer  that  it 
might  be  sent  to  New  York  "by  check, 
dfaft,  or  money  order  payable  to  the  order 
of  company."  Insured  purchased  a  New 
York  draft  from  a  reputable  bank  in  Mexico, 
payable  to  defendant's  order,  and  mailed  it 
to  defendant,  which  received  it  before  the 
expiration  of  the  year,  sent  insured  renewal 
receipts  for  another  year,  and  deposited 
draft  for  collection.  Subsequently,  before 
draft  was  paid,  the  drawer  bank  suspended, 
and  it  was  not  paid.  Defendant  demanded 
the  return  of  its  renewal  receipts,  and,  not 
receiving  them  nor  further  payment,  de- 
clared policies  cancelled,  and  refused  to  ac- 
cept a  renewal  premium  tendered  a  year 
later.  Held,  that  the  draft  was  not  sent  in 
payment  of  any  indebtedness  from  the  in- 
sured to  defendant,  the  insured  purchasing 
renewed  insurance  each  year  for  cash;  that 
having  purchased  a  draft  for  the  amount  of 
a  year's  renewal  premiums,  payable  to  de- 
fendant and  not  indorsed  by  him,  in  accord- 
ance with  defendant's  instructions,  which  it 
received  and  accepted  in  payment  for  such 
renewed  insurance  before  the  suspension  of 
the  bank  which  issued  it,  defendant  could 
not  charge  the  loss  thereon  to  the  insured, 
and  cancel  his  policies  as  for  nonpayment  of 
the  premium. 

MacMahon  et  al.  v.  United  States  Life  Ins. 
Co.  128  F.  R.  388. 

KENTUCKY. 

Paid-up  Insurance.  Policy  provided  that, 
if  any  annual  premium 
should  not  be  paid  as  required,  policy  would 
be  continued  for  full  amount  up  to  a  specified 
date,  or  that,  if  any  such  premium  should  not 
be  paid,  policy  would  be  indorsed  for  a  re- 
duced amount  paid-up  provided  demand 
should  be  made,  with  surrender  of  policy, 
within  si.x  months  after  time  when  premium 
should  have  been  paid.  On  the  date  when 
an  annual  premium  was  due,  insured  gave  a 
note  for  premium,  and,  after  the  expiration 
of  the  period  within  which  the  full  amount 
was  continued  in  force,  he  died;  the  note  not 
having  been  paid,  and  no  demand  having 
been  made  for  paid-up  insurance.  Held, 
in  an  action  on  policy,  that  a  judgment  for 
full  amount  thereof,  on  the  theory   that  the 


company  was  indebted  to  the  insured  for 
the  paid-up  insurance  at  the  date  of  default, 
and  that  it  should  have  applied  the  insur- 
ance on  the  note,  was  erroneous,  since,  hav- 
ing failed  to  demand  the  paid-up  insurance, 
the  policy  was  in  force  for  a  definite  period, 
after  which  it  was  forfeited  because  of  non- 
payment of  note. 

New   York   Life    Ins.    Co.   v.  Meinken's 
Adm'r,  80  S.  W.  175. 

Testamentary .  Where  a  policy  is  made 
payable  to  assured's  wife 
and  children  as  beneficiaries,  it  should  be 
construed  as  a  testamentary  instrument  with 
reference  to  the  statutes  relating  to  devises 
and  bequests. 

Persons  Interested.  Where  a  policy  was 
made  payable  to  the 
testator's  wife  and  children,  the  fact  that  it 
also  provided  that  insurer  agreed  to  and 
with  said  assured,  their  executors,  adminis- 
trators, and  assigns,  well  and  truly  to  pay 
the  sum  insured  to  said  assured,  their  execu- 
tors, administrators,  and  assigns,  did  not 
entitle  the  wife  of  insured's  son,  who  died 
without  issue,  before  the  testator,  to  share 
in  the  proceeds  of  the  policy,  since  the  per- 
sons interested  therein  should  be  determined 
as  of  the  date  of  insured's  death. 
Gault  V.  Gault  et  al.  80  S.  W.  493. 

IOWA. 

Contract.  A  policy  issued  to  a  resident 
of  Iowa,  but  providing  that  pre- 
miums were  to  be  paid  at  insurer's  office  in 
New  York,  where  payment  of  insurance  was 
also  to  be  made,  and  signed  at  insurer's 
home  office  in  New  York  City,  is  a  New 
York  contract,  governed  by  the  laws  of  that 
state,  though  to  take  effect  on  delivery  to  as- 
sured, in  the  absence  of  proof  of  the  place 
of  actual  delivery. 

Notice.  A  notice  to  assured  recited  that 
the  annual  premium,  amounting 
to  I30.54,  would  fall  due  and  be  payable  to 
the  company  at  its  office  in  the  city  of  New 
York  on  January  27,  1894,  if  the  policy  be 
in  force  on  that  day.  The  notice  purported 
to  be  signed  by  the  insurer's  secretary. 
Held,  that  the  notice  was  sufficient,  notwith- 
standing the  premium  receipt  was  sent  to 
defendant's  agent  without  notice  to  assured. 
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The  affidavit  of  a  clerk  oraseiitof  insurer, 
or  one  aiitiiorized  to  mail  the  notice,  that 
the  notice  had  been  duly  addressed  and 
mailed,  supplemented  by  his  testimony  to 
the  same  effect,  meets  the  reiiuirements. 
Conclusive  Proof.  In  an  action  on  policy 
issued  several  years 
prior  to  insured's  death,  on  which  the  first 
annual  premium  only  had  been  paid,  the 
proot  by  insurer  of  nonpayment  of  the  sub- 
sequent premiums  need  not  be  absolutely 
conclusive  in  order  to  sustain  the  direction  of 
a  verdict  for  insurer,  where  it  is  evident  that 
the  plaintiff  is  relying  on  insurer's  inability 
to  prove  a  forfeiture,  insurer  having  offered 
such  proof  as  was  in  its  possession  regard- 
ing the  nonpayment  of  premiums. 

Summit  v.  United  States  Life  Ins.  Co.  99 
N.  W.  563. 

KENTUCKY. 

Mortality  Tables.  Where  a  life  policy 
providing  for  extended 
insurance  is  silent  as  to  the  mortality  table 
by  which  the  extended  insurance  is  to  be 
calculated,  parol  evidence  is  admissible  to 
show  what  table  was  in  use  by  the  company 
at  the  time  of  the  issuance  of  policy,  it  bemg 
presumed  that  the  parties  contracted  with 
reference  to  such  tables. 

After  the  issuance  of  a  policy  stipulating 
for  extended  insurance  calculated  on  80 
percent  of  the  amounts  retained  for  a 
guaranty  fund  according  to  a  certain  mor- 
tuary table,  the  insurer  cannot,  without  the 
consent  of  the  assured  or  beneficiary,  adopt 
a  table  less  favorable  to  the  assured  and 
more  favorable  to  the  company. 

Provident  Sav.  Life  Assur.  Soc.  of  New 
York  v.  Bailey,  80  S.  W.  452. 

TE.XAS. 

Divorce.  As  an  assignee  of  policy,  to  be 
entitled  to  hold  an  interest  there- 
in, must  have  an  insurable  interest  in  the 
life  insured,  a  wife's  interest  as  assignee  of 
a  policy  on  her  husband's  life  ceases  on  the 
divorce  of  the  parties,  except  so  far  as  she 
has  paid  premiums. 

The  rule  that  a  wife's  interest  as  assignee 
of  a  policy  on  her  husband's  life  ceases  on 
the  divorce  of  the  parties  is  a|)i)licable  to  an 
endowment  policy  issued   to   the   husband. 


payable  on  a  designated  future  date  or  on 
his  death  prior  to  that  time;  for,  after  the 
divorce  and  before  the  arrival  of  the  desig- 
nated date,  the  wife,  if  continuing  to  hold 
the  policy,  would  be  interested  in  his  death. 
Money  Judgment.  A  judgment  of  di- 
vorce, which  awards  to 
the  wife  a  money  judgment  against  the  hus- 
band, does  not  give  llie  wife  any  right  in  or 
lien  on  a  policy  on  the  life  of  the  husband 
and  assigned  to  her  during  the  existence  of 
the  marriage  relation;  the  money  judgment 
not  being  connected  with  the  policy. 
Stakeholder.  In  an  action  to  compel  a 
company  issuing  to  plaintiff 
an  endowment  policy  to  comply  with  the 
terms  of  policy  and  make  a  loan  to  him,  the 
divorced  wife  of  plaintiff  claimed  policy 
under  an  assignment  executed  during  the 
existence  of  the  marriage  relation.  The 
company  admitted  the  issuance  of  policy, 
declared  its  willingness  to  make  the  required 
loan  to  the  owner  of  policy,  and  claimed 
that  it  was  not  acting  in  collusion  with  either 
party.  Held,  that  the  company,  being  in 
effect  a  stakeholder,  was  entitled  to  its  costs 
and  attorney's  fees. 

Lien   for  Preiniums.         A   wife,    paying 

premiums  on  a 
policy  on  the  life  of  her  husband  assigned  to 
her  by  the  husband  during  the  existence  of 
the  marriage  relation,  is,  on  the  divorce  of 
the  parties,  entitled  to  a  lien  on  the  policy 
for  such  premiums. 

Loan.  In  an  action  to  compel  a  company 
issuing  to  plaintiff'  an  endowment 
policy  to  comply  with  the  terms  of  policy 
and  make  a  loan  to  him,  the  divorced  wife 
of  plaintiff  claimed  policy  under  an  assign- 
ment executetl  during  the  marriage  relation. 
The  wife,  subsequent  to  the  assignment, 
paid  premiums  on  policy.  Held,  that 
l^laintiff  could  not  compel  the  company  to 
make  the  loan,  unless  the  wife's  claim  aris- 
ing from  the  payment  of  premiums  was 
satisfied,  or  unless  she  consented  to  the  loan 
as  stipulated  in  policy. 

Hatch  et  al.  v.  Hatch  et  al.  80  S.  \V.   411. 

ILLINOIS. 

Rebate.         A    company   is   liable   for  the 
statutory   penalty    for  permitting 


The   Coast  ^ev>ie\^ 


309 


discrimination  between  insurants,  though 
the  rebate  of  premium  is  allowed  by  its 
agent  without  its  knowledge,  and  in  viola- 
tion of  its  instructions. 

It  was  proper  to  render  judgment  against 
an  insurance  company  in  an  action  for  the 
penalty,  and  continue  the  case  against  its 
agent,  who,  though  a  party,  had  not  been 
served. 

Metropolitan  Life  Ins.  Co.  v.  People. 

MICHIGAN. 

Insurable  Interest.  A  child  accepted  by 
a  husband  and  wife  as 
their  own  under  an  arrangement  with  the 
real  mother,  who  is  known  and  recognized 
as  the  nephew  of  the  wife's  sister,  who  lives 
with  them,  and  who,  after  the  wife's  death, 
becomes  dependent  on  her  sister  for  sup- 
port, has  an  insurable  interest  in  the  latter's 
life,  so  that  a  policy  thereon,  making  him 
beneficiary,  and  reciting  that  he  is  a  nephew, 
is  not  invalid,  though  the  recital  is  made  a 
warranty. 

Fraud.  On  the  sister-in-law's  death, 
leaving  a  |;i,ooo  life  policy,  in 
which  the  child  was  named  as  benefician,-, 
the  real  mother  protested  against  petition- 
er's appointment,  as  an  unfit  person,  and 
also  against  his  proposed  settlement  of  the 
policy  for  I300.  The  company's  agent,  on 
being  told  by  the  mother's  husband  that 
petitioner  was  trying  to  get  the  money  for 
his  own  use,  answered:  "You  can  look  out 
for  that.  That  is  not  my  business."  Nine 
days  after  accomplishing  the  settlement,  the 
petitioner  notified  the  superintendent  of  the 
poor  that  he  could  not  care  for  the  child. 
Held,  that  the  settlement  would  be  set  aside 
as  fraudulent,  though  made  under  the  direc- 
tion of  the  probate  court. 

Equity  has  jurisdiction  to  set  aside  as 
fraudulent  a  settlement  of  a  minor's  claim 
on  an  insurance  policy  made  by  his  guardian 
under  the  direction  of  the  probate  court, 
there  being  no  adequate  remedy  at  law. 

Berdan  v.  Milwaukee  Mut.  Life  Ins.  Co. 
99  N.  W.  411. 

False.  Representations .        False  statements 

made  by  insured 
in  application  when  the  questions  eliciting 
such    statements    call  for   matters  of  judg- 


ment or  opinion,  will  not  avoid  policy  unless 
it  is  shown  that  the  misrepresentations  were 
knowingly  made  with  intent  to  deceive 
company. 

Royal  Neighbors  of  America  v.  'Wallace, 
99  N.  W.  256. 

NATIONAL. 

Xotice.  A  general  declaration  in  a  life 
contract  executed  in  another  state 
that  it  is  to  be  held  and  construed  to  have 
been  made  in  the  city  of  New  York  does 
not  make  controlling  the  requirement  of  N. 
Y.  Laws  for  notice  as  a  condition  of  for- 
feiture for  nonpayment  of  premiums,  where 
the  contract  contains  an  express  stipulation 
with  reference  to  notice  which  amounts  to 
an  admission  by  the  insured  of  the  receipt  of 
every  notice  in  respect  to  the  payment  of 
premiums  which  can  be  implied  from  any 
other  part  of  the  policy,  or  retjuired  by  any 
statute. 

Mutual  Life  Ins.  Co.  v.  Eliza  Maude  Hill, 
24  S.  C.  538. 

COLORADO. 

Warranties.  An   application   concluded 

over  the  applicant's  signature 
with  the  agreement  that  "  all  of  the  forego- 
ing statements  and  answers,  as  well  as  those 
that  I  make  to  the  company's  medical  ex- 
aminer in  continuation  of  this  application, 
are  by  me  warranted  to  be  true,  and  are 
offered  to  the  company  as  a  consideration 
for  the  contract."  The  policy  provided 
that,  "in  consideration  of  the  application 
and  all  statements  made  therein  to  the  medi- 
cal examiner  and  of  the  stipulations  and 
agreements  on  the  back  of  this  policy,  all  of 
■  which  are  made  part  of  this  contract,"  de- 
fendant promised  to  pay  the  amount  insured. 
Held,  that  the  warranties  in  the  application 
w-ere  a  part  of  the  policy. 

Falsity.        Where  a  warranty  in  an  applica- 
tion is   made   part  of  the   policy, 
the  untruthfulness  of  the    matter   warranted 
defeats  an  action  on  the  policy. 

Webb  et  al.  v.  Bankers'  Life  Ins.  Co.  of 
City  of  New  York,  76  P.  R.  738. 

LIFE     BREVITIES. 

Assured  failed  to  pay  first  premium  in  full, 
but  paid  all  except  agent's  commissions, 
and  policy   was  delivered  and  company  ac- 
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cepted  what  was  paid,  and  otlierwisc  treated 
it  as  obligatory.  Held,  that  declarations  of 
assured  made  after  tiie  policy  was  delivered, 
to  the  effect  that  he  had  dropped  it,  offered 
in  evidence,  with  reference  to  the  alleged 
invalidity  on  account  of  preniiiiin  not  hav- 
ing been  paid  in  full,  were  properly  ex- 
cluded.—Metropolitan  Life  Ins.  Co.  v.  Brad- 
ley, 79  S.  W.  367. 

A  claim  for  nursing  decedent  in  his  last 
illness  is  a  debt  against  decedent  within 
statute,  exempting  the  proceeds  of  life  in- 
surance money  from  decedent's  debts,  but 
funeral  expenses  of  decedent  are  not  a  debt 
against  him,  and  hence  his  administrator  is 
entitled  to  pay  such  expenses  out  of  the  in- 
surance money. 

Tlccident 

KENTUCKY. 

Forfeiture.  An  application  bound  in- 
sured to  pay  premium  in  install- 
ments— the  first  on  January  i,  1903,  and  one 
the  same  day  of  each  of  the  next  succeeding 
four  months,  in  default  of  which  all  rights 
should  terminate,  to  be  reinstated  by  tender- 
ing payment;  no  claim  for  injury  to  be  made 
between  forfeiture  and  reinstatement.  In- 
sured agreed  that  the  collection  of  any  as- 
signment made  by  him  in  lieu  of  the  pay- 
ments should  be  at  his  own  risk.  On  the 
same  day  he  executed  to  insurer  an  order 
on  the  paymaster  of  the  railroad  employing 
him,  assigning  the  amount  of  premium  out 
of  his  claim  for  past  and  future  services, 
payable  in  five  monthly  installments;  the 
first  to  be  deducted  from  his  wages  for 
December,  1902;  the  second  to  be  deductecj 
from  his  wages  for  January,  1903,  etc.  In 
this  order  he  agreed  that  failure  to  deduct 
any  installment  by  the  paymaster  was  at  his 
risk,  and  that,  if  any  installment  were  not 
deducted,  all  rights  under  the  policy  should 
be  lost.  He  also  agreed  that,  if  he  were 
discharged  before  the  first  installment  be- 
came due,  all  rights  should  cease,  unless  he 
notified  insurer's  secretary  within  three 
days,  and  remitted  the  first  installment. 
The  policy,  issued  on  the  same  day,  made 
the  application  a  part  thereof,  and  provided 
that  no  indemnity  should  accrue  subse- 
quently  to   any   default    in    premiums,   and 


previous  to  the  reinstatement  of  policy. 
Insured  was  discharged  December  18,  1902; 
the  first  installment  being  deducted  from 
the  wages  then  paid  him.  No  notice  or  re- 
mittance was  sent  by  him  to  insurer.  He 
was  injured  on  January  29.  1903,  and  on 
January  31st  his  former  employer  remitted 
the  first  installment  to  insurer.  Held,  that 
the  insurance  was  not  forfeited. 

Pritchett  v.  Continental  Casualty  Co.  80 
S.  \V.  isi. 

PENNSYLVANIA. 

The  evidence  showed  that  insured,  who 
was  about  58  years  of  age,  was  going  up 
four  stone  steps  at  the  entrance  of  his  office. 
He  fell  as  he  reached  the  top  step,  and  was 
immediately  picked  up,  severely  injured, 
but  not  unconscious.  He  said  he  did  not 
know  how  he  happened  to  fall.  The  in- 
sured died  within  four  days  from  hemorr- 
hages due  to  rupture  of  blood  vessels,  re- 
sulting from  the  fall.  There  was  medical 
evidence  that  there  was  nothing  in  his  con- 
dition showing  that  he  was  afflicted  with  any 
disease  that  might  have  contributed  to  his 
fall  or  his  death.  Held  sufficient  to  sustain 
a  finding  that  the  fall  was  accidental. 

Taylor  v.  General  Accident  Assur.  Corp., 
57  A.  R.  830. 

NEW    YORK. 

False    Statcvicnt.  Policy    insuring     de- 

ceased on  certain  money 
considerations  and  on  consideration  "of  the 
statements  in  the  schedule  hereinafter  con- 
tained, which  statements  the  assured  makes 
on  the  acceptance  of  this  policy  and  war- 
rants to  be  true,"  one  of  the  statements  in 
which  schedule  was  that  the  policy,  in  case 
of  death,  should  l)e  payable  to  assured's 
wife,  was  forfeited,  and  beneficiary  could 
not  recover  thereon,  where  assured  had  no 
wife,  and  the  woman  designated  as  his  wife 
was  in  fact  his  paramour. 

(iaines  v.  Fidelity  iS:  Casualty  Co.  87  N. 
E.  821. 

Employers  Liability 

TEXAS. 

Occupation  of       The  policy  provided  that 

Employe.  insurer  should  not  be  liable 

for  any  injury  to  any  person 

unless  he  was  "on  duly  at  the  time  of  the 
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accident  in  an  occupation  described"  at  the 
place  mentioned.  The  policy  excluded  from 
its  scope  additions  to  or  alterations  in  any 
building,  but  permitted  ordinary  repairs. 
Insured  paid  a  judgment  against  it  on 
account  of  the  death  of  an  employe  during 
the  term  of  the  policy.  The  deceased  had 
been  employed  in  the  construction  of  the 
plant  and  installing  the  machinery  which 
had  been  fully  completed  at  the  time  of 
his  death.  While  removing  some  scaffold- 
ing in  the  water  tower,  which  was  a  part 
of  the  plant,  the  water  tank  crushed  through 
and  killed  deceased.  He  was  a  carpenter, 
and  a  few  days  before  his  death  had  been 
placed  on  insured's  list  of  operatives,  the 
services  of  a  carpenter  being  necessary  in 
the  operation  of  the  plant.  His  duties  were 
to  assist  the  superintendent  in  regulating 
the  machinery  and  to  make  any  changes  or 
repairs  necessary  during  the  operation. 
The  scaffolding  had  been  put  in  during  the 
installation  of  the  machinery,  and  it  was 
necessary  to  take  it  down.  On  the  day  of 
the  accident  no  oil  was  being  made,  but  the 
machinery  was  being  operated  to  fill  the 
water  tank.  Held,  that  deceased,  at  the 
time  he  was  killed,  was  pursuing  an  opera- 
tion or  business  covered  by  the  policy. 
Fidelity  &  Casualty  Co.  of  New  York  v. 
Lone  Oak  Cotton  Oil  &  Gin  Co.,  80  S.  VV. 
54- 

ILLINOIS. 

Examinatioii  An  order  authorizing  a 
0/  Books.  party    to   an    action   to  ex- 

amine certain  books  belong- 
ing to  and  in  the  possession  of  the  adverse 
party,  issued  under  statute,  giving  the  court 
power  to  compel  the  production  of  the  books 
of  adverse  party,  does  not  authorize  any 
unreasonable  search  or  seizure  of  adverse 
party's  books  in  violation  of  Const.  U.  S. 
and  Const.  111.,  guaranteeing  the  right  to  be 
secure  against  unreasonable  searches  and 
seizures. 

Policy  provided  that  the  premium  should 
be  based  on  the  compensation  paid  by 
assured  to  its  employes  during  the  policy, 
and  stipulated  that  insurer  should  have  the 
right  to  examine  the  books  of  assured  so  far 
as  they  relate  to  the  compensation  paid  by 
assured   to    its  employes.     In  an  action  by 


insurer  to  recover  premiums,  insurer  averred 
that  assured  had  not  fully  paid  the  prem- 
iums and  had  denied  insurer  the  privilege  of 
examining  assured's  books  relating  to  the 
compensation  paid  to  its  employes,  and  that 
it  had  reason  to  believe  that  the  books  would 
show  a  larger  pay  roll  than  alleged  by 
assured.  The  attorney  of  insurer  averred 
that  insurer  could  not  prepare  for  the  hear- 
ing of  the  case  unless  permission  was 
granted  to  examine  the  books  of  assured, 
and  that  affiant  knew  of  no  other  source 
from  which  the  evidence  contained  in  the 
books  could  be  procured.  Held,  that  insurer 
was  entitled  to  an  order  for  the  examination 
of  assured's  books,  under  statute  giving  the 
court  power  to  compel  the  production  of 
books  containing  pertinent  evidence. — Swed- 
ish-American Telephone  Co.  et  al.  v 
Fidelity  &  Casualty  Co.  of  New  York,  70 
N.  E.  768. 

Burglary 

NEW   YORK. 

Liiiiitatiott.  A     policy      described,     in 

"  Item  A,"  certain  articles  of 
jewelry,  wearing  apparel,  etc.,  and  con- 
tained a  proviso  that  "the  liability  of  the 
corporation  to  assured  for  loss  on  jewelry 
and  precious  stones,  shall  not  exceed,  under 
policies  of  this  corporation,  separately  or 
together,  the  sum  of  one  thousand  dollars 
of  the  insurance  attaching  specifically  to 
Item  A."  By  special  agreement  annexed 
to  policy,  it  was  further  provided  that  com- 
pany should  not  be  liable  "  for  loss  in  ex- 
cess of  two  hundred  and  fifty  dollars  on 
any  one  article  unless  otherwise  endorsed 
on  this  policy."  Held,  that  the  first  quoted 
clause,  whatever  its  construction  standing 
by  itself,  must  be  read  with  the  second, 
which  operated  to  limit  the  liability  of  cor- 
poration to  the  sum  of  I250  on  any  one 
article  of  jewelry. 

Wormser    v.     General     Accident   Assur. 
Corp.,  Limited,  87  N.  Y.  S.  974. 

Marine 

Insurable  Interest.  The  charterer  of  a 
steamship  has  an  m- 
surable  interest  in  goods  in  his  possession 
as  carrier  to  the  full  extent  of  their  value 
against  a  loss  for  which  it  is  possible  that  he 


312 


The  Coast   ReVievO 


may  become  responsible,  and  the  ciuestion 
whether  he  has  a  right  to  recover  on  policy 
is  not  to  be  determined  after  loss  by  inquir- 
ing whether  he  is  in  fact  then  liable  to  own- 
ers on  account  of  such  loss. 
Constructio)!.  A  policy  issued  to  chart- 
erer insuring  cargo  against 
general  average  charges,  "as  well  in  his  or 
their  own  name  as  for  and  in  the  name  and 
names  of  all  and  every  other  person  or  per- 
sons to  whom  the  subject-matter  of  this  pol- 
icy does,  may,  or  shall  appertain  in  part  or 
in  all,"  is  to  be  construed  as  covering  the 
entire  cargo  in  the  vessel,  whether  owned 
by  the  charterer  or  by  others,  and  the  chart- 
erer is  entitled  to  recover  thereon  the  full 
amount  of  general  average  charges  appor- 
tioned against  the  cargo. 

Munich  Assur.  Co.  v.  Dodvvell  &  Co.,  128 
F.  R.  410. 

Fire 

KENTUCKY. 

False  Statement.  A  policy  on  a  stock  of 
goods  provided  that  it, 
"unless  otherwise  provided  by  agreement, 
indorsed  hereon  or  added  to,"  should  be 
void  if  insured  personal  property  was  in- 
cumbered by  mortgage.  Held  that,  a  false 
statement  in  the  application  that  there  was 
no  mortgage,  having  been  at  direction  of 
the  soliciting  agent,  who  said  it  was  the 
proper  answer  in  view  of  the  smallness  of 
the  incumbrance,  did  not  prevent  recovery, 
it  being  found  that  there  was  no  fraudulent 
intention. 

Manchester  Assur.  Co.  v.  E.  V.  Dowell  & 
Co.,  80S.  W.  207. 

MISSOURI. 

Petition.  The  petition  in  an  action  on  a 
fire  policy  in  case  of  total  loss 
need  make  no  reference  to  the  three-fourths 
value  clause,  or  the  provision  as  to  concur- 
rent insurance,  these  being  matters  of  de- 
fense. 

Farmers'  Rank  et  al.  v.  Manchester  Assur. 
Co.  80  S.  E.  2c)g. 

Compliance .  Where,  in  an  action  on  a 
policy,  jilaintifTs  showed  a 
failure  to  comply  with  an  inventory  and 
iron-safe  clause,  and  the  only  book  pro- 
duced tending    to   show   cash    sales   was  a 


bank  passbook  containing  deposits  for  cash 
sales,  intermingled  with  deposits  of  money 
borrowed,  and  plaintiffs  were  only  enabled 
to  arrive  at  the  amount  of  the  cash  sales  by 
approximation,  the  production  of  such  book, 
with  a  ledger  containing  plaintiff's  purchases 
of  goods,  together  with  an  inventory  taken 
before  the  date  of  the  policy,  did  not  con- 
stitute a  substantial  compliance  with  the 
terms  of  the  policy. 

Proof  of  Poolings.  Where  a  policy  sued 
on  required  that  inven- 
tories should  be  kept  in  an  iron  safe  in  the 
building,  or  at  some  other  place  where  they 
would  not  be  destroyed  by  fire  in  case  the 
storehouse  should  be  burned,  it  was  error  to 
permit  plaintiff's  to  prove  the  footings  of  in- 
ventories not  contained  in  an  iron  safe  and 
destroyed  by  fire. 

J.  W.  Gillum  &  Co.  V.   Fire  Ass'n,   80,  S. 
E.  283. 

Value.  From  the  circumstances  attend- 
ing the  loss  of  a  stock  of  merchan- 
dise by  fire,  the  law  does  not  recjuire  evi- 
dence conclusive  in  character  or  mathemati- 
cal in  certainty  of  value  of  property  de- 
stroyed, but  merely  the  best  obtainable 
under  conditions  presented. 

Inventory.  Where  policy  provided  for 
the  taking  of  an  itemized  inven- 
tory of  stock  insured  within  60  days,  but  a 
rider  attached  to  policy  waived  this  pro- 
vision, and  provided  that  an  inventory 
should  be  taken  at  least  once  a  year  during 
life  of  policy,  failure  of  insured  to  take  in- 
ventory was  not  a  defense  to  an  action  on 
policy,  where  the  property  was  destroyed 
before  the  expiration  of  a  year  from  its  issu- 
ance. 

Howerton  et  al.  v.  Iowa   State   Ins.   Co.. 
80S.  W.  27. 

TEXAS. 

Estoppel.  Where  a  general  agent  with 
power  to  issue  and  deliver  poli- 
cies, solicit  and  write  insurance,  and  other- 
wise to  act  for  and  in  behalf  of  the  company 
in  the  conduct  of  its  business  at  a  certain 
place,  receives  notice  from  insured  of  the 
taking  of  other  insurance  on  property  cov- 
ered by  a  policy  issued  by  such  agent,  but 
fails  to  indorse   the  company's  consent  on 
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policy  as  required  by  policy's  terms  to  main- 
tain its  validity,  and  fails  to  make  any  ob- 
jection to  the  taking  of  other  insurance,  the 
company  is  estopped  to  assert  a  forfeiture 
for  want  of  such  indorsement,  thougli  the 
policy  further  provides  that  no  agent  has 
power  to  waive  the  provision  unless  the 
waiver  shall  be  written  on  or  attached  to  tlie 
policy,  and  that  no  privilege  affecting  the 
insurance  shall  exist  or  be  claimed  by  in- 
sured unless  so  written  or  attached. 

yEtna  Ins.  Co.  v.  Eastinan.  80S.  E.  255. 

PENNSYLVANIA. 

Sale  0/ Dam-  A  policy  provided  that  in 
a^ed  Goods.  case  of  loss  insured  should 
exhibit  property  remaining 
to  representative  of  company  as  often  as  re- 
quired; that  loss  or  damage  should  be  as- 
certained by  agreement,  or,  if  parties  differed, 
by  appraisement;  that  it  should  be  optional 
with  company  to  take  any  part  of  remaining 
property  at  appraised  value,  and  also  to  re- 
place or  repair  property  lost  or  damaged  on 
giving  notice  of  its  intention  within  30  days 
after  receipt  of  proofs  of  loss.  There  was  a 
loss;  the  property  being  also  covered  by 
other  policies.  Insured  separated  damaged 
from  undamaged  property  remaining,  and 
it  was  examined  by  adjusters.  Failing  to 
agree  as  to  loss,  they  went  away,  and 
plaintiff,  the  insured,  without  notice  to  de- 
fendant, sold  out  the  remaining  goods  at  re- 
tail, commencing  such  sale  before  making 
proofs  of  loss.  Defendant,  learning  that 
such  sale  was  about  .to  be  held,  notified 
plaintiff  not  to  sell  goods;  that  it  desired  to 
exercise  its  right  to  further  examine  same, 
calling  his  attention  to  terms  of  policy,  and 
stating  that,  if  he  proceeded  with  sale,  it 
would  render  policy  void.  Held,  that  the 
rights  so  secured  to  defendant  were  sub- 
stantial, and  that  plaintiff,  having  deprived 
it  of  the  further  right  to  examine  goods,  in 
order  to  have  the  same  appraised,  and  to 
exercise  its  option  to  take  same  at  appraised 
value,  after  the  distinct  notice  that  it  insisted 
upon  such  rights,  could  not  recover  on 
policy. 

The  provisions  of  a  policy  giving  the 
right  to  insurer  to  have  damaged  goods  ex- 
hibited to  it  as  often  as  required,  and  to 
have  loss,  in   case  of  a  disagreement,  deter- 


mined by  appraisement,  looking  as  they  do 
to  the  correct  ascertainment  of  loss,  cannot 
be  disregarded  by  insured;  and  a  sale  of 
goods  by  him,  by  which  these  rights  are  cut 
off,  avoids  policy  and  prevents  a  recovery 
thereon. 

The  right  to  have  loss  determined  by  ap- 
praisement, where  no  time  is  fixed  for  its 
exercise,  must  be  demanded  within  a  reason- 
able time.  Where,  therefore,  goods  are 
deteriorating  or  becoming  rotten  and  un- 
healthy, a  notice  to  insured  of  the  necessity 
for  a  prompt  disposition  of  them  would 
seem  to  meet  the  difficulty,  compelling  an 
exercise  of  the  right,  without  abridging  it. 

Vahie  Sho-vn  It  is  no  defense  to  a  sale 
by  Sale.  to  say  that  the  object  of  an 

appraisal  is  merely  to  deter- 
mine the  value,  which  is  sufficiently  shown 
by  the  sale  itself.  This  is  not  the  method 
provided  by  policy,  and  cannot  be  sub- 
stituted by  insured  at  will. 

Waiver.  Neither  is  it  a  waiver  of  an  ap- 
praisement that  one  of  the  ad- 
justers, who  was  present  when  a  preliminary 
examination  of  goods  was  being  made,  de- 
clared that  an  appraisement  would  be  use- 
less, without  a  statement  from  insured  as  to 
the  amount  of  goods  burned  out  of  sight, 
which  he  declined  to  give. 

Right   to   Have  Right   of  insurer  to 

Goods  Exhibited.  have  goods  exhibited 
as  often  as  required  is 
not  affected  by  fact  that  they  were  examined 
by  adjusters  of  company  at  a  preliminary 
stage  of  controversy,  in  an  effort  to  arrive  at 
an  amicable  settlement  of  loss. 

With  proofs  of  loss  only  just  made  out, 
and  not  yet  on  way,  it  was  not  unreasonable 
to  require  assured,  who  was  about  to  sell 
goods,  to  retain  them,  to  await  possible  ex- 
ercise of  right  of  inspection  and  of  appraisal, 
and  having  sold  in  disregard  of  such  notice, 
he  could  not  recover. 

Replacement.  Where  policy  gives  right 
to  replace  goods,  within  30 
days  after  receipt  of  proofs  of  loss,  the  com- 
pany is  ordinarily  entitled  to  full  period  to 
decide  and  sale  of  goods  meanwhile  avoids 
policy.  Not  affected  by  fact  that  there  are 
several  insurers  who  are  only  ratably  liable. 
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and  may  have  divergent  views.  It  does  not 
prevent  a  several  election,  and  they  may 
conclude  to  join,  with  neither  of  which  has 
insured  the  right  to  interfere. 

Astrich  v.  German- American  Ins.  Co.,  12.S 
F.  R.  477. 

KANSAS. 

Manufaduriiie;  A    policy   contained  a 

Esiablishmenl.  clause  forfeiting  the 
same  if  the  insured  prop- 
erty was  a  manufacturing  establishment  and 
it  cease  to  be  operated  for  more  than  10 
days.  The  property  insured  did  not  from 
its  description  in  the  policy  clearly  appear  to 
be  a  manufacturing  establishment.  Held, 
that  in  an  action  on  such  policy  an  answer 
which  did  not  contain  a  specific  allegation 
that  the  insured  property  was  a  manufactur- 
ing establishment  failed  to  plead  a  forfeiture 
because  of  its  idleness. 

Queen  Ins.  Co.  of   America  v.    Excelsior 
Milling  Co.  76  P.  R.  423- 

ILLINOIS. 

Mortgagee" s  Interest.  Where  a  policy 
was  issued  to  owner 
of  building,  who  paid  the  premium,  provid- 
ing that  the  loss,  if  any,  should  be  payable 
to  mortgagee  for  owner's  account,  a  suit  on 
policy  was  properly  brought  in  the  name  of 
owner  for  the  use  of  mortgagee. 
Liability  on  a  After  a   policy  sued 

Void  Cancellation,  on  had  been  issued, 
providing  that  insurer 
should  not  be  liable  for  a  greater  proportion 
of  any  loss  than  the  amount  insured  by 
policy  should  bear  to  the  whole  insurance, 
whether  valid  or  not,  or  by  solvent  or  in- 
solvent insurers,  and  authorizing  cancella- 
tion by  insurer  on  five  days'  notice,  insurer 
notified  its  agent  to  cancel  policy,  and  he 
obtained  the  same  from  the  agent  of  a  mort- 
gagee to  whom  it  was  payable,  in  case  of 
loss,  for  the  mortgagor's  account.  Insur- 
er's agent  thereupon  canceled  the  same 
without  the  mortgagor's  knowledge,  and 
issued  another  policy  for  the  same  amount 
in  another  company,  which  he  delivered  to 
the  mortgagee.  No  ])remium  was  ever  paid 
on  the  second  policy,  excejit  the  i)remium 
paid  by  the  mortgagor  to  the  agent  for  the 
first  policy,  no  part  of  which  was  ever  re- 
turnt-d  as  reijiiired  in    case   of   cancellation, 


and  after  loss  insured  brought  suit  on  both 
policies.  Held  that,  though  the  attempted 
cancellation  of  the  first  policy  was  void,  the 
insurer  thereunder  was  only  liable  for  one- 
half  the  loss,  not  exceeding  the  amount  of 
the  policy. 

Hartford  Fire  Ins.  Co.  v.   Peterson,  70  N. 
E.  757. 

NEW   YORK. 

Termination  of  Insurance  brokers  con- 
Contract.  traded   to    furnish    their 

clients  all  insurance  re- 
(|uired  for  three  years  from  a  certain  date  at 
a  certain  rate,  provided  that  if,  during  the 
contract,  any  body  of  fire  companies  similar 
to  the  combination  at  present  existing,  and 
termed  the  Tariff  Association  of  New  York, 
or  any  similar  body  under  any  other  name, 
should  reduce  the  rate  the  clients  should 
have  the  benefit  thereof.  Held,  that  the 
dissolution  of  the  Tariff  Association  of  New 
York  did  not  terminate  the  contract. 

Rescission  of  During    life  of  con- 

Brokers'  Contract,  tract  the  association 
dissolved,  and  the 
companies  composing  it  acted  indepen- 
dently in  fixing  rates,  resulting  in  a  lowering 
thereof.  The  clients  informed  the  brokers 
that  insurance  was  offered  them  at  a  much 
lower  rate  than  specified  in  their  contract, 
and,  after  some  negotiation,  divulged  the 
name  of  one  T.,  a  broker,  who  offered  insur- 
ance at  such  reduced  rate.  The  brokers  then 
told  their  clients  that,  if  the  latter  would  get 
T.  to  obtain  the  execution  of  an  agreement 
and  guaranty  jirepai-ed  by  the  brokers,  the 
clients  might  give  T.  their  insurance.  Clients 
mailed  a  contract  and  guaranty  to  T.,  with  a 
letter,  dictated  in  the  brokers'  presence,  in 
which  the  promise  to  place  insurance  with 
him  was  modified  to  read,  "We  will  take 
the  matter  into  serious  consideration."  T. 
returned  contract  and  guaranty  duly  ex- 
ecuted, and  the  brokers  were  informed  of 
that  fact.  Held,  that  original  contract  of 
brokers  to  furnish  insurance  was  rescinded. 
Tanenbaum  v.   ]<)SL-i>hi   et  al.  S7  N.  Y.  S. 

MISSOURI. 

Verification  of        Insurer's  local  agent  told 

Proofs.  insured  that  the  verification 

of  proofs  of  loss  by  one  who 
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had  been  employed  in  the  store,  and  who 
was  acquainted  with  the  value  of  the  insured 
stock,  would  be  sufficient,  and  such  person 
verified  the  same,  insurer  was  estopped  to 
claim,  in  an  action  on  policy,  that  the  proofs 
of  loss  were  not  properly  verified. 

Fttlsf  Szueariiig.  Insured  swore  after  the 
fire,  and  on  trial  of  an 
action  on  policy,  that  the  insured  stock  was 
worth  |8,5oo  when  the  fire  occurred,  and 
that  it  had  been  maintained  at  a  valuation 
running  up  from  ly.ooo;  but  it  appeared  that 
prior  to  the  writing  of  policy  insured  had 
made  affidavit,  for  the  purposes  of  taxation, 
that  the  merchandise  on  hand  was  $2,000, 
which  he  explained  by  stating  that  it  was 
customary  to  value  property  for  taxation  at 
less  than  its  true  worth.  Held,  that  such 
facts  did  not,  as  a  matter  of  law,  preclude  a 
recovery  on  the  ground  of  fraud  and  false 
swearing,  but  merely  went  to  the  credibility 
of  the  witness  and  to  the  issue  of  fraud. 

Value  at  Time  Statute  provides  that  no 
of  Fire.  company  shall  take  a    risk 

on  any  property  at  a  rate 
greater  than  three-fourths  of  its  value,  and 
that  when  taken  its  value  shall  not  be  ques- 
tioned in  any  proceeding.  It  further  pro- 
vides that  the  warranty  of  any  fact  or  con- 
dition in  any  policy  which  shall  not  mater- 
ially affect  the  risk  shall  be  deemed  a  repre- 
sentation only.  A  policy  provided  that  in- 
surer should  not  be  liable  for  more  than  the 
cash  value  of  the  property  destroyed,  and 
that  it  should  be  void  in  case  other  concur- 
rent insurance  were  taken  exceeding  three- 
fourths  of  the  cash  value  of  the  property  in- 
sured. In  an  action  on  a  policy  on  a  stock 
of  goods,  the  defense  was  that  the  policy 
was  void  because  other  insurance  had  been 
taken,  so  that  at  the  time  of  the  loss  the 
amount  of  the  combined  insurance  exceeded 
three-fourths  of  the  stock's  value.  Held, 
that  the  fact  that  the  insurance  exceeded 
three-fourths  of  the  value  of  the  stock  did 
not  avoid  the  policy  ipso  facto,  irrespective 
of  whether  the  limitation  as  to  the  amount 
of  insurance  had  been  substantially  cum|ilied 
with  or  the  risk  increased  by  noncompliance, 
since,  if  a  representation  partly  fails,  or  is 
complied  with  so  far  as  essential  to  the  risk 


insured  against,  the  policy  remains  in  force, 
and  the  effect  of  statute  is  to  preclude  in- 
surer from  denying  the  estimated  value  of 
the  goods  when  the  insurance  was  written, 
but  insurer  may  show  that  a  reduction  of 
value  has  occurred  prior  to  the  fire,  and  the 
amount  payable  by  insurer  is  limited  by  the 
value  of  the  property  at  the  time  of  its  de- 
struction. 

Compliance.  If  a  representation  in  a 
policy  partly  fails,  but  is  true 
or  is  complied  with  so  far  as  essential  to  the 
risk  insured  against,  the  policy  remains  in 
force. 

Burge   Bros.  v.  Greenwich  Ins.  Co.   80  S. 
W.  342. 

Removal  to  Cotiuiry.  In  action  which 
was  defended  on 
the  ground  that  the  property  had  been  re- 
moved from  the  place  it  was  insured  with- 
out insurer's  consent,  plaintiff  introduced  a 
letter  from  insurer,  in  which  it  was  stated: 
"Had  you  asked  us  to  make  an  indorsement 
on  the  policy  permitting  removal  of  your 
household  goods  to  the  country,  we  would 
have  positively  refused  to  make  the  indorse- 
ment, as  we  always  do,  for  we  do  not  insure 
property  located  in  the  country."  Held, 
that  by  introducing  the  letter  plaintiff  showed 
the  fact  to  be  that  the  insurer's  agent  was 
without  authority  to  agree  to  transfer  the  in- 
surance. 

Waiver.  In  an  action  on  a  policy  in 
which  insurance  was  written  on 
three  separate  items  but  the  premium  was  a 
lump  sum,  a  waiver  of  forfeiture  of  policy  as 
to  one  of  the  items  by  reason  of  its  removal 
without  insurer's  consent  indorsed  cannot  be 
predicated  of  a  failure  to  return  the  un- 
earned pSVmium  on  such  item  where  two  of 
the  items  of  property  insured  were  not 
affected  by  the  removal,  and  there  was  no 
proof  of  what  portion  of  premium  was  paid 
for  the  insurance  on  the  property  that  was 
removed. 

Forfeiture.  In  an  action  on  a  policy  cov- 
ering a  dwelling,  stable,  and 
furniture  in  three  separate  items,  which  was 
defended  on  the  ground  that  the  furniture 
had  been  removed  without  insurer's  consent 
indorsed,  a  waiver  of   the   forfeiture  cannot 
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be  predicated  of  the  failure  to  return  the  un- 
earned premium,  where  it  is  shown  by 
plaintifl's  evidence  tliat  she  led  the  insurer's 
agent  to  believe  she  wiiuld  liave  the  insur- 
ance on  the  furniture  transferred,  or  procure 
new  insurance,  and  use  the  unearned  pre- 
mium, whatever  it  may  have  been,  to  apply 
in  part  payment  for  such  transfer  or  new  in- 
surance. 

Trafis/er  oj  In  an  action  on  a  policy  de- 
Insurancc.  fended  on  the  ground  that  the 
policy  was  forfeited  by  reason 
of  removal  of  the  property  without  the  con- 
sent of  insurer  indorsed,  evidence  examined, 
and  held  insuflficient  to  show  that  insurer's 
agent  agreed  to  transfer  the  insurance  to 
cover  the  property  after  its  removal. 

Miller  v.  Insurance  Co.  of  North  America, 
So  S.  W.  330. 

ARKANSAS. 

Inventory.  Where    a     tire    company, 

through  its  adjuster,  accepted 
the  inventory  of  personal  property  destroyed 
by  fire  that  was  furnished  by  insured,  and 
waived  all  other  proof  of  loss,  it  is  estopped 
from  denying  its  sufficiency. 
Valued  Policy.  Under  statute  providing 
that  a  policy,  in  case  of  a 
total  loss,  shall  be  considered  a  liquidated 
demand  against  company,  except  as  to  per- 
sonal property,  where  a  house  insured 
against  fire  was  totally  destroyed,  no  proof 
of  its  value  was  necessary,  in  an  action  on 
policy. 

Minneapolis  Fire  &  Marine  Mut.  Ins.  Co. 
V.  Fultz,  80  S.  W.  576. 

WEST  VIRGINIA. 

Interest  of  By   verbal   agreement,    N. 

Mortgagor.  sold  to  D.  certain  real  estate 
on  March  28,  1896,  for  |2,5oo, 
but  the  contract  was  not  completed  by  the 
payment  of  $625,  cash  payment,  and  execu- 
tion and  delivery  of  the  deed  from  N.  to  D., 
and  deed  of  trust  by  D.  to  J.  S.  N.,  trustee, 
to  secure  the  deferred  payments,  aggregating 
$1,875,  ""t'l  Ju"e  29,  1896;  the  deeds  bear- 
ing the  first-named  date.  On  the  4lh  day  of 
June,  189O,  N.  took  policy  on  the  buildings 
in  her  own  name  for  $2,000,  and  paid  the 
premium  thereon.  After  the  coiupletion  of 
tlie  contract,  N.   offered  to  assign  to  D.  the 


policy  upon  repayment  to  her  by  D.  of  the 
premium,  which  D.  refused  to  do.  N.  then 
assigned  the  same,  with  the  assent  of  the 
insuring  company,  to  I).,  and  the  said  com- 
pany indorsed  on  the  policy,  "This  policy 
is  hereby  transferred  and  assigned  to  A.  C. 
Duubrack  with  loss,  if  any,  jiayable  to  ].  S. 
Neall,  trustee  for  Mary  A.  Neall,  as  his  in- 
terest may  appear,"  which  policy  was  held 
by  J.  S.  N.,  trustee.  Held,  said  insurance 
was  for  the  sole  benefit  of  N.  and  D.  had  no 
interest   in   said  policy. 

Creditor.  Where  a  creditor  secured  by 
trust  deed  procured  insurance 
on  the  trust  property  for  his  own  benefit, 
and  the  premium  was  paid  out  of  his  own 
money,  the  trust  debtor  cannot  require  the 
creditor  to  account  to  him  for  money  re- 
ceived on  account  of  such  insurance. 
Dunbrack  v.  Neall  et  al.  47  S.  E.  305. 

FEDERAL. 

Arbitration.  Arbitration  agreement  was 
no  bar  to  insured's  right  of 
action  on  the  policy.  Where  a  policy  pro- 
vided for  arbitration  only  in  the  event  of  a 
disagreement  as  to  the  amount  of  loss,  and 
after  loss,  but  before  there  had  been  any  at- 
tempt to  agree  on  amount  thereof,  it  was 
agreed  to  submit  the  amount  of  loss  to  arbi- 
tration, such  agreement  was  a  substantial 
departure  from  and  independent  of  the 
policy,  and  avoided  the  effect  of  the  policy 
provision. 

Where,  after  loss  under  a  policy,  and  be- 
fore any  disagreement  as  to  the  amount 
thereof,  the  parties  agreed  to  submit  the 
loss  to  arbitration,  and  two  arbitrators  were 
appointed,  but  the  arbitration  failed  by 
reason  of  the  withdrawal  of  insured's  arbi- 
trator because  of  the  failure  of  the  arbitrator 
appointed  by  insurer  to  act  with  reasonable 
dispatch,  and  insurer  failed  to  object  to  such 
withdrawal,  it  was  estopped  from  thereafter 
insisting  that  insured  was  barred  by  such 
abortive  arbitration  from  suing  on  the  policy. 

Personal  Trust.  Where  an  umpire  was 
ajipointed  to  determine 
disagreements  between  arbitratoVs  ap- 
pointed to  determine  an  insurance  loss,  such 
appointment  was  a  personal  trust,  and  it 
was  tiierefore  improper  for  him  to   base  his 
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conclusions  on  facts  reported  to  liiin  by  one 
of  his  emplojes. 

British  America  Assur.  Co.  v.  Darragh, 
128  F.  R.  890. 

FRATERNAL  BREVITIES. 

Fraternal  benefit  society  is  not  allowed  to 
take  members  above  the  age  limit,  nor  with- 
out medical  examination,  by  the  purchase  of 
the  business  and  risks  of  another  society. 

The  assets  of  a  fraternal  benefit  associa- 
tion held  based  on  the  good  faith  and  sol- 
vency of  its  members,  and  it  is  not  insolvent 
when  it  is  reasonably  probable  that  by  its 
authorized  assessments  it  can  meet  its  just 
liabilities.— State  v.  Bankers'  Union  of  the 
World  (Neb.)  531. 

Provision  against  suicide  in  a  mutual 
benefit  certificate  held  to  refer  only  to  in- 
tentional self-destruction,  and  not  to  pre- 
vent recovery  for  death  caused  by  suicide 
while  deceased  was  insane.  —  .Supreme 
Council  Royal  Arcanum  v.  Pels  (111.)  697. 


National  Supreme  Court   Decision 

Change  from  Assessment  to  Legal  Re- 
serve Flan. 

Legislative  authority  to  change  the  plan  of 
the  business  done  by  a  life  company  from 
the  assessment  plan  to  the  legal  reserve,  flat 
premium  plan  of  "old  line"  insurance  does 
not  work  a  violation  of  the  contract  with 
those  certificate  holders  who  failed  to 
change  to  the  new  plan,  although  their 
assessments  may  have  increased  because  of 
the  lesser  number  subject  to  the  assessment, 
and  the  death  of  members,  where  the  right 
of  amendment  was  expressly  reserved  in  the 
articles  of  association. 

Such  reservation,  except  with  regard  to 
keeping  intact  the  fund  pledged  to  secure 
payment  of  death  losses,  empowers  the 
company  to  bind  its  members  by  a  change 
in  its  plan  of  doing  business  from  the  assess- 
ment plan  to  the  legal  reserve,  flat  premium 
plan  of  "old  line"  insurance.  Samuel 
Wright  v.  Minnesota  Mutual  Life  Ins.  Co., 
24  S.  C.  549- 

Chicago.— The  U.  S.  department  of  the 
Prussian  National  has  leased  new  and  large 
offices  in  the  Monadnock  Block. 


©ettcxntl 
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CLEANINGS  FROM  THE  PRESS  FOR  BUSY  MEN. 

Life. 
R.  H.  Plant  of  Macon,  Ga.,  a  banker,  who 
committed  suicide,  carried  $1,015,000  life 
insurance.  Not  one  of  the  policies  is  less 
than  a  year  old  and  several  are  incontest- 
able. The  companies  carrying  the  line  are 
as  follows: 

New  York  Lite.$  50U,U00  Home  Life  ...  $      50,000 

Equitable  Lite.  115,000  Wash.  Lite.  .  .       30,000 

Mutual  Life  .  .  100,000  Manhat.  Lite  .  .       20,000 

Penn   Mutual   .  80,000  Mutual  Benefit  .  .      20,000 

Union  Central.        50,000  

Mass.  Mutual  .         50,000        Total *1,050,000 

The  widow  is  turning  over  the  insurance 
money  to  the  receiver  of  the  estate. 

The  Canadian  senate  recently  voted  to 
appoint  a  select  committee  of  five  to  invest- 
igate the  position  in  Canada,  of  the  Mutual 
Reserve  Fund  of  New  York. 

Habitual  users  of  patent  medicines  should 
take  warning.  One  life  company  now  asks 
each  applicant  for  a  policy: 

"What  patent  medicines  have  you  used 
during  the  last  five  years?"  and  others  con- 
template adding  this  question.  Of  thirty-six 
patent  medicines  analyzed,  fourteen  were 
found  to  contain  from  10  to  20  percent  of 
alcohol,  seventeen  from  20  to  30  percent 
and  five  from  30  to  47.5  percent,  which 
makes  most  of  them  stronger  than  any  wine 
and  some  of  them  "stronger  than  whiskey." 

Insurance  Commissioner  Prewitt,  of  Ken- 
tucky, to  kill  rebating,  sent  out  circulars  to 
all  agents  in  that  state  requiring  them  to 
answer  under  oath  whether  they  have  since 
January  4,  directly  or  indirectly,  given  or 
promised  to  give  any  rebate  to  any  person 
whom  they  insured  or  tried  to  insure.  Re- 
fusal to  answer  was  punishable  by  suspen- 
sion of  license,  rebating  by  Isoo'fine,  and  a 
false  answer  by  the  penalty  for  perjury. 
Counsel  has  advised  that  the  commissioner 
had  no  legal  right  to  require  this  oath.  The 
time  of  answering  has  been  extended  thirty 
days,  though  it  is  reported  that  80  percent 
of  the  agents  have  already  answered  the 
questions. 
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The  Northwestern  National  Life  of  Minne- 
apolis is  being  examined. 

The  oldest  policyholder  in  the  world, 
Charles  Henry  Booth,  died  in  New  Jersey 
May  29,  when  nearly  loi  years  old.  He 
took  out  a  policy  in  the  Mutual  Life  in  1843. 

The  Citizens  Life  of  Sidney  has  just  Host 
in  a  libel  suit  for  |3,ooo  alleged  damages. 
The  company  appealed  on  the  ground  that 
its  agent  had  written  the  libel  without  its 
knowledge. 

The  Bankers  of  New  York  has  a  rumpus 
among  its  stockholders.  Henry  P.  Towns- 
ley,  formerly  with  the  company,  and  now 
president  of  the  Life  Association  of  America, 
is  trying  to  get  control  of  the  Bankers. 

President  Ward  of  the  National  Associa- 
tion of  Life  Underwriters  says  he  believes 
there  should  be  no  by-laws  for  the  regula- 
tion of  any  of  the  evils  of  the  business.  He 
thinks  that  it  is  enough  for  the  agents  to  be 
acquainted  with  each  other,  and  to  feed  and 
drink  together. 

A  Philadelphia  court,  in  the  case  of  a 
murderer's  estate  against  the  Metropolitan, 
has  ruled  that  on  grounds  of  public  policy 
there  can  be  no  recovery  on  a  policy  where 
insured  is  hanged  for  a  crime.  Elsewhere 
we  print  a  supreme  court  decision  ruling  in 
favor  of  the  beneficiaries  of  a  murderer. 

Casualty. 

A  young  exchange  thinks  "twisting"  is 
new  in  accident  insurance,  but  we  know  it 
has  been  practiced  for  fifteen  years  or  more. 
And  it  is  easy  work. 

The  Minnesota  supreme  court  has  just 
decided  that  starting  a  fire  with  kerosene  is 
not  unnecessary  exposure  to  obvious  risk  of 
injury  or  obvious  danger. 

In  Great  Britain  it  is  said  that  plate  glass 
losses  are  greatest  in  dull  times.  There  is 
more  drunkenness  and  more  thieving.  One 
company  reports  that  it  replaced  1,231  panes 
of  glass  in  Glasgow  in  1903  against  only  400 
panes  in  1902. 

The  Ocean  Accident's  Chicago  agents  cir- 
culated comparative  figures  to  which  the 
Bankers'  Casualty  of  Iowa  objected.  The 
Jso.ooo  damage  suit  against  the  Ocean  has 
resulted  in  a  verdict  of  one  thousand  dollars 
for  the  little  Iowa  company. 


Burglary. 
A    <t7.ooo     diamond     loss    occurred    in 
Chicago.      The   United   States    Fidelity    & 
Guaranty  Co.  was  the  insurer. 

Rates  have  been  advanced  in  Chicago, 
Cincinnati  and  elsewhere,  becau.se  the  old 
rates  were  too  low.  But  all  the  companies 
wrote  all  they  could  at  the  old  rates  before 
the  new  rates  went  into  effect  on  June  i. 
Rates  on  flats  were  advanced  25  percent,  but 
rates  on  houses  having  more  room  and 
therefore  easier  to  "burglarize"  were  in- 
creased only  I2j4  percent. 

Surety. 

The  National  will  enter  Oregon. 

The /Etna  Indenuiity  Co.  is  impaired. 

The  net  surplus  of  the  American  Credit 
Indemnity  dropped  from  $295,032  to  ;?ii4,- 
161  last  year. 

The  American  Bonding  Co.  of  Baltimore 
has  reduced  its  capital  from  $1,000,000  to 
$500,000.  The  net  surplus  has  been  de- 
clining for  several  years.  The  expenditures 
last  year  were  more  than  the  income.  This 
company  has  withdrawn  from  Oregon. 

Marine. 
Sparks  from  a  donkey-engine  set  fire  to 
the  rigging  of  a  schooner  lying  at  a  wharf 
in  San  Diego.     For  a  time   it   looked  as  if 
the  little  vessel  would  be  destroyed. 

It  transpires  that  several  of  the  officers 
of  the  Pacific  Mail  steamship  Colon  had 
been  "celebrating"  and  were  intoxicated 
when  the  reef  was  struck.  The  chief  engi- 
neer had  neglected  to  slow  down  to  a  desig- 
nated speed,  and  the  ship  was  therefore 
many  miles  out  of  the  reckoning.  "There- 
fore insure  against  accidents"  when  you 
travel. 

Fire. 

The  Northern  of  New  York  \till  increase 
its  ca|iital  from  $250,000  to  $350,000.     . 

A  new  law  allows  20,000  scjuare  feet  of 
floor  space  without  division  walls  in  Boston. 

Morris  L.  Duncan,  for  the  past  eight  years 
connected  with  the  management,  has  been 
appointed  general  manager  for  the  Svea  in 
the  United  States,  succeeding  Weed  & 
Kennedy. 
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Tlie  Perpetual  Fire  of  Philaileli)hia  is  in 
tlie  siieriff's  hands. 

The  Union  Fire  of  Buffalo  has  increased 
its  capital  to  ^200,000  and  has  been  reorgan- 
ized. 

The  insurance  loss  at  Toronto  is  now  esti- 
mated at  $8,500,000  and  the  property  loss  at 
|i3,ooo,ooo. 

The  Baltimore  losses  have  all  been  paid, 
with  few  exceptions.  The  total  known  in- 
surance loss  is  $32,000,000.  The  property 
loss  is  now  estimated  at  150,000,000. 

The  National  Association  of  Cooperative 
Mutuals  held  its  ninth  annual  meeting  in 
Topeka  May  24  to  27.  Among  the  papers 
read  was  one  by  J.  F.  Martin  of  Seattle. 
No  mention  was  made  of  the  disastrous 
failures  of  300  or  more  cooperative  mutuals. 

Superintendent  Hendricks  of  the  New 
York  department  calls  attention  to  the  new 
reinsurance  law.  The  net  sum  actually 
paid  for  reinsuring  is  to  be  deducted  for  the 
purpose  of  computing  the  unearned  pre- 
mium fund.  The  reinsurer  must  enter  in 
the  premiums  in  force  at  any  time  the  pre- 
miums received  for  reinsurance. 

Commissioner  Host  of  Wisconsin  advises 
the  public  to  carefully  consider  the  solvency 
and  management  of  companies.  The  Coast 
Review  Fire  Chart  furnishes  the  necessary 
evidence.  Commissioner  Host  suggests 
that  every  company  carry  a  conflagration 
reserve.  The  Coast  Review  has  the  honor 
of  having  first  made  this  suggestion  many 
years  ago. 

The  Continental  Insurance  Company  has 
sent  a  circular  letter  to  different  under- 
writers asking  their  opinion  as  to  the  word- 
ing of  the  coinsurance  clause.  It  is  sug- 
gested that  a  scale  of  rates  be  adopted  on 
a  graded  system,  provided  coinsurance  is 
carried,  allowing  decreases  for  50  percent 
coinsurance,  up  to  100  percent.  The  sug- 
gestion is  made  that  the  assured  be  allowed 
his  option  as  to  whether  he  will  carry  coin- 
surance or  not,  and  what  amount  he  will 
carry.  If  he  does  not  desire  the  coinsur- 
ance clause  a  rate  is  to  be  made  sufficient  to 
protect  the  companies.  If  he  desires  coin- 
surance his  rate  is  to  be  graded  according  to 
the  amount  he  carries. 


Provident     Savings     Life    Assurance 
Society 

HEALTHY   GROWTH. 

The  annual  statement  of  the  Provident 
Savings  of  New  York  shows  a  healthy 
growth  in  all  departments.  There  was  a 
large  excess  of  income  over  disbursements. 
The  gain  in  insurance  in  force  was  $7,000,- 
000,  bringing  the  total  up  to  $105,138,035. 
Over  $900,000  was  added  to  the  reserves. 
Increased  dividends  were  paid  to  policyhold- 
ers. The  gross  assets  are  now  $7,280,139, 
a  gain  of  $1,000,000  in  the  year.  The  so- 
ciety's income  was  $4,205,082,  -a  gain  of 
$95,000.  Altogether,  $1,765,090  was  paid 
policyholders. 

The  Provident  Savings  Life  has  been  rep- 
resented on  this  Coast  nearly  thirty  years. 
Losses  have  always  been  promptly  paid,  and 
the  society  has  given  general  satisfaction, 
both  as  to  its  policies  and  its  treatment  of 
policyholders.  Carl  C.  Gross,  the  manager 
at  San  Francisco,  writes  a  good  clean  bus- 
iness for  the  Provident  Savings. 

Fidelity    and    Casualty's    Record    of    De- 
falcations 

Defalcations  in  the  United  States  for 
April,  as  collated  by  the  Fidelity  and  Cas- 
ualty company  are  given  as  follows : 

Banks, $537,828 

Benevolent  societies  and  institutions,      1,568 
Building,  loan  and  other  associations,     50,000 

Court  trusts, 4,300 

Federal  and  state,     -        -        -        -         101,000 
Firms  and  corporations,         -        -  56,539 

Insurance  companies,        -        -        -  2,690 

Municipal,       -----  53,800 

Transportation  companies,     -        -  8,438 

Miscellaneous.       -        -        -       -  86,200 

Total         -----  |90a,361 

Chicago  Prefers  Fires 
The  proposed  amusement  association  for 
handling  and  dispensing  free  fireworks  on 
the  Glorious  Fourth  fell  far  short  of  the 
$50,000  needed.  The  citizens  of  Chicago, 
forgetting  the  cow  that  kicked  the  lamp 
subscribed  only  $6,000. 

The  Northwestern  National  has  been  can- 
celling a  lot  of  business  in  California  lately, 
much  to  the  annoyance  of  its  agents. 
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California    Life    Business. 


New  Policies 
Written 


No. 


Amount 


Pre'ms 


Insurance 
Renewed 


Amount 


Pre'ms 


Insurance 

in 

Force 


Losses 

and  En- 

dowm'  s 

Paid 


PRUDENTIAL 


1904 

641 

1903 

369 

1902 

277 

(1,264,790 
988,101 
711,215 


165,438 

44,112 
33,498 


733.170 
529.199 
107,050 


856,732 

24,928 

4,469 


*2>579,995 

1,597,9.52 

811,26s 


{4,042 
4,500 


STATE    LIFE 


1904 

152 

$  866,000 

$20,918 

$  561,600 

$  24,956 

I851 

,500 

1903 

85 

466,500 

16.209 

385,000 

10,136 

851 

,000 

1902 

79 

415,000 

10,356 

•  • 

•  •  •  . 

• 

METROPOLITAN— Ordinary 


1904 
1903 
1902 

2721 

2868 

681 

2,272,547 

2,599,919 

636,380 

66,757 
69,457 
25,032 

$1,677,212 

435,563 

50,009 

$69,868 

12,305 

1,528 

$3,301,950 

2,370,648 

663,389 

«7,679 
3.125 

METROPOLITAN— Industrial 


1904 

1903 
1902 


43458  $8,660,765 
50880  10,202,571 
89279  18,233.327 


222,624 
346,916 
1 1 1,606 


$14,955,494 

$384 

i 
451 

1.3. 

104,177 

447 

103 

151 

309 

$19,214,475 

18,164,855 
13,644,260 


$148,061 
117,748 
30,593 


t  Weekly. 


CONSERVATIVE 


1904 

4082 

1903 

640 

1902 

352 

I90I 

1405 

$7,086,843 
1,862,273 

1,734,010 
1,792,130 


$382,866 
58,622 
70,663 

43,328 


«  3.913.142 

2,050,870 

762,860 


>125,075 
66,454 
18.487 


?  9,^03.579 
2,496,870 
2,496,870 


i  21.500 

19.000 

7,000 

4,000 


MANHATTAN   LIFE 


1904 

197 

1903 

154 

1902 

103 

I90I 

170 

1900 

232 

1899 

219 

1898 

160 

1897 

134 

1896 

147 

1895 

.98 

$513,000 

$23,697 

409.500 

18.424 

307.460 

12,867 

456.500 

20,132 

704,716 

39,662 

761,000 

35.0S8 

369.250 

14,170 

433.085 

14,562 

624,482 

20,225 

752.964 

24.109 

$1,727,000 

$♦60,920 

3.301.022 

120,309 

3-094.701 

121,090 

3.020.660 

117.483 

2.865,000 

109,093 

2,882.791 

107.839 

2.987.295 

110,522 

3.103.400 

116,033 

2,883.784 

106.925 

2.942,204 

105,173 

$1,973,694 
3,889,180 
3.568,141 

3.949-994 
4,052,152 
3,935-006 
3,470,281 
3,597,750 
3.919.294 
4.052.639 


$116,809 
105,138 
59.388 
49.501 
64,616 
72.695 
68,055 
82.897 
61.160 
41,385 


♦Renewal  figures  of  previous  years  Inadvertently  included  outside 
territory  business. 

.(ETNA 


1904 

969 

1903 

475 

1902 

207 

I90I 

214 

1900 

i.W 

1899 

238 

1898 

119 

1897 

188 

1896 

193 

1895 

107 

1,871,000 

$72,564 

1,063,700 

47.708 

470,300 

22,116 

551,500 

22,747 

318,000 

16.780 

681.000 

28,217 

301.000 

10,582 

508,500 

17.180 

472,600 

17  142 

260,000 

7,858 

2,911,700 

$113,753 

2,508,000 

96.513 

2,218.056 

S3.762 

I.879.156 

65.726 

1.888.456 

67,998 

1,656,856 

59.759 

1,581,677 

55.443 

1,454.877 

5'.59l 

1.303.847 

47.078 

1,221,995 

46,085 

$5,015,810 
3.571.700 

2,843.200 

2,546,170 
2.380.553 
2,445.484 

2,001,915 
2,049.412 
1.831,340 
1,585,481 


i  85.664 
.53.426 
78.895 
36.568 
47.934 
72.403 
60,910 

57.524 
44.652 
.56.327 


Life   Items 

We  know  a  general  agent 
who  defends  rebating. 

The  Metropolitan  Life  has 
reinsured  the  industrial  busi- 
ness of  the  Workmens'Lifeof 
South  Carolina. 

Sladden  the  slick  made  a 
pood  impression  on  a  Ken- 
tucky jury.  There  was  a  dis- 
agreement. 

The  "5  percent  gold  bond" 
has  come  to  stay  in  life  insur- 
ance. Why  not  make  it  6  or 
7  or  10  percent  ? 

•'The  Phoenix"  for  June 
givesafac  simile  of  Grant's 
famous  letierconcluding  with 
"  Let  us  have  peace." 

We  have  not  read  that 
Mayor  Robt.  McLane  of  Balti- 
more who  committed  suicide 
had  any  life  insurance. 

An  anti-rebate  agreement 
has  been  signed  by  the  Ken- 
tucky agents.  Kentucky  men 
are  always  full  of  spirit. 

Plant,  who  killed  himself 
for  the  benefit  of  hiscred  iters, 
was  formerly  general  agent 
for  a  life  insurance  company. 

The  Church  Federation  of 
America,  of  Marshalltown, 
la.,  is  insolvent  already.  It 
is  a  recently  organized  fra- 
ternal. 

The  life  solicitor  who 
carries  no  life  insurance  him- 
self lacks  something  when 
he  presents  his  case  to  a 
prospect.  He  lacks  sincer- 
ity. 

Wanted — A  general  agent 
for  a  life  insurance  company. 
Good  territory,  ^ood  con- 
tract. Address,  "  Superin- 
tendent," Care  Coast  Re- 
view. 

What  next;  There  is  an 
American  Association  of  Life 
Insurance  Examining  Sur- 
geons. The  third  vice-presi- 
dent is  Dr.  Henry  Wells 
Dewey  of  Tacoma,  Wash. 
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Milton    M.    Rhorer 

HELD  THE  OIFICE  OK  UEl'LTY  INSURANCE 
COMJHSSIONER  OV  CALIFORNE\  FOR 
OVER  TWENTY  -  EIGHT  YEARS  —  DIED 
AGED    74. 

It  is  a  rare  thiiiLC  in  tliis  country  for  a  man 
to  serve  the  state  continuouslv  a  tiuarter  of  a 


?v[r.  Rhorer  was  first  ai)pointed  deputy  in- 
surance commissioner  by  J.  \V.  Foard,  Jan- 
uaiy  I.  1876,  and  served  under  that  commis- 
sioner two  years,  and  under  other  insurance 
commissioners  as  follows;  John  C.  May- 
nard,  from  1S78  to  18S2;  (ieo.  A.  Kniglit, 
from  iS,S2to  1S86;  J.  C.  L.  W.ulsworth,  frmn 


THE      LATE      MILTON      M .     RHORER 


century  or  more.  Party  chan;;es  occur  fre- 
quentlv,  and  political  debts  are  paid  with 
public  offices.  The  late  Milton  M.  Rliorer 
was  a  notaljle  exxepiion  to  this  rule  of  polit- 
ical change.  He  held  the  office  of  deputy 
insurance  commissioner  of  C.ilifornia  from 
January  i.  1876,  to  the  day  of  his  death. 
April  2_|,  1904.  This  is  a  jjeriod  of  twentv  - 
e'v^ln  years  and  four  months. 


1.S.S6  to  1890;  J.  X.  K.  Wilson,  from  iSi)oto 
1894;  -M.  K.  Hijvgins,  from  i.Siy4  to  April. 
i8g7:  A.  J.  Clunie,  from  that  date  to  1902: 
and  E.  Myron  Wolf,  the  incumbent,  until 
tleath  ended  the  earthlv  career  of  thedeputv 
commissioner.  Each  succeeding  connnis- 
sioner  recognized  his  ability  and  |)ersonal 
wiirth,  and  gladly  comiilied  with  the  unani- 
mous reconnnendation    of    underwriters    for 
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his  reapiniintiUL-nt  to  tlit-  position  he  liad  so 
acceptably  lilk-d. 

Mr.  Khorer's  ancestors  were  Prussians, 
who  settled  in  Maryland  in  1727.  He  was 
born  in  Indiana  in  18,^0.  In  1X55  he  moved 
to  Lonisiana.  lie  came  to  California  in 
1X72.  The  family  name  was  spelled  Rohrer, 
Init  the  American  spelling;  placed  the'Mi" 
before  the  "  o." 

On  the  twenty-tiflli  anniversary  of  his  ap- 
pointment as  depnly  commissioner  Mr. 
Rhorer  was  agreeably  snrprised  by  the  pre- 
sentation of  a  bnndle  of  checks  for  a  large 
sum,  by  the  nnderw  riters  of  San  Francisco. 
The  spokesman,  M.  R.  Higgins,  said  to  him: 

•Vou  have  always  been  fair,  honest,  efticient. 
Uind  and  courteous  and  in  i-ecoguition  of  those 
tiualities  and  of  the  lonw  lenn  of  your  serviee.  we 
ask  that  you  accept  the  accompanying  present  as 
a  slight  loUen  of  our  respect  In  regard  to  you.'" 

There  were  fifty-three  signattires  to  the 
testimonial.     The  purse  exceeded  J!i,ooo. 

An  English  life  company  which  iiismes 
alcohol-abstainers  in  a  separate  class  finds 
that  an  experience  of  about;  400,000  years  of 
life  as  com|)ared  with  _|'i7,ooo  years  of  life  of 
non-abstainers,  shows  that  total  abstinence 
|)roniotes  longevity.  Those  who  abstain 
from  alcoholic  drinks  as  a  beverage  live 
longer. 

.San  Francisco  is  east  of  the  center  ol  the 
United  States,  the  western  line  running 
south  from  the  .•\lentian  islands,  and  passing 
west  of  the  Hawaiian  islands.  Between 
San  l-"rancisco  and  a  line  of  longitude  g,ooo 
miles  west  there  are  more  peo|ile  than  there 
are  between  New  ^■ork  and  a  line  of  longi- 
tude 9,000  miles  east.  It  is  a  fact  worth 
thinking  over.  .Some  day  the  Pacific  West 
will  have  a  pojiulation  of  ,^0,000.000. 

Important.  We  have  neglected  to  men- 
tion that  the  Coast  Review  editorial  oftices 
have  been  moved  by  the  march  of  jirogress 
from  rooms  21  and  22  to  rooms  17  and  iS, 
near  the  elevator,  sixth  floor,  508  Montgom- 
erv  street.  The  metlical  directory  depart- 
ment of  the  Pacific  Mutual  Life  Insurance 
Co.  has  been  growing  and  encroaching, 
coming  up  to  the  sixth  lloor,  and  absorbing 
four  atljoining  offices.  At  the  present  rate 
of  progress  tiie  Pacific  Mutual  will  soon  be 


obliged  to  add  new  stories  or  force  its 
tenants  out  through  the  roof  of  its  eight 
story  buikling  in  San  Francisco. 

A  Dollar  a  Figure 

It  was  a  book  loss,  pure  and  simple.  .Not 
a  dollar's  worth  of  goods  saved  ;  inventory 
taken  the  first  of  the  preceding  month  ;  no 
subsequent  purchases;  the  books  in  lirst- 
class  shape,  and  the  insurance  only  fiftv  |ier 
cent,  of  the  value.  One  of  our  "team  of 
grays"  was  adjusting,  and  had  taken  about 
fifteen  minutes  to  get  oiT  a  statement  for  his 
proofs,  showing  last  inventory,  net  sales, 
and  goods  on  hand.  There  was  no  tr.iin  out 
of  town  mitil  next  day. 

That  same  evening  a  message  came  to  the 
assured  that  the  adjuster  for  the  Aboriginee 
Mutual  Fire  Insurance  Company  would 
arrive  on  the  early  morning  train  to  settle 
on  their  f  1 ,000  policy.  Our  hero  asked  the 
claimant  not  to  give  the  .Mutual  man  any 
information  about  the  settlement  or  the 
figures.  Next  morning  a  dialogue  some- 
thing like  this  took  place  on  the  street 
corner : 

"  Oood  morning.  1  represent  the  Aborig- 
inee .Mutual  Fire  Insurance  Company.  Are 
you  not  the  .idjuster  on  the  Fellus  loss?" 

"Yes." 

"  Have  you  ;in\'  blank  proofs  with  you?  " 

••  Yes." 

'■  I  left  my  papers  in  .Spokane,  and  would 
like  to  l)orrow  a  proof  from  you." 

"  Long  or  short  form  ?" 

"  Um-m-ni,  ah-h,"  said  the  .Mutual  man, 
"reallv  I  think  1  might  just  as  well  use  a 
^hort  foiiit."     Knapsack. 


June  h'ires. — Warm  Sjiring,  Mont.,  new 
hosjiital  building  destnned;  |2,s,ooo. 
Rakersfield  block  on  ii)th  from  K  to  I.  de- 
stroyed. Near  Willows,  Cal.,  Soo  acres  of 
grain:  and  200  acres  near  Orland.  Marys- 
ville.  Cal.,  theater  and  Sw.iin  &  I  Lulson's 
planing  mill. 

The  northeast  corner  of  .Sansome  and  Cal- 
ifornia streets,  one  floor  of  w  hich  is  occupied 
bv  Managers  Mann  &  Wilson  of  the  New 
^'ork  Underwriters,  was  sold  on  JiMie  9  for 
#249,000.  This  is  ;f(>,225  a  front  foot.  The 
purchasers  are  s.iid  to  be  the  .Sloss's. 
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American  Swindle  Duplicate  in    England 

Bond  schemes  promising  much  and  dis- 
appointing more,  similar  to  those  which 
have  been  the  disgrace  of  this  conntry  have 
been  established  in  Liverpool  and  in  Lon- 
don. In  the  United  States  these  schemes 
masqueraded  as  endowment  associations, 
debenture  companies,  etc.  They  are 
"Mrs.  Howe's  Bank"  frauds  in  other  forms, 
paying  for  a  brief  time  high  "interest"  out 
of  the  "instalments"  or  "deposits"  by  gulli- 
ble patrons.  Nearly  all  these  get-rich-quick 
schemes  have  come  to  grief  in  the  United 
States.  Senator  Burton  who  interested  him- 
self in  behalf  of  one  in  dealing  v\'ith  the  pos- 
tal authorities,  is  sorry  too.  The  insurance 
press  of  England  will  do  good  service  by 
warning  the  public. 


Fire  Waste  is  a  Tax 

President  Henry  Evans,  of  the  Continent- 
al Ins.  Co..  who  is  chairman  of  the  commit- 
tee of  twenty  appointed  some  time  ago  by 
the  executive  committee  of  the  National 
Board  of  Fire  Underwriters,  gave  out  a 
statement  recently,  as  follows  : 

We  fire  underwriters  often  wonder  that 
men  in' public  life  seem  to  overlook  the  fact 
that  the  fire  waste  in  the  United  States 
would  in  time  impoverish  a  less  prosperous 
country.  The  destruction  of  actual  values 
amounts  to  over  |i6o, 000.000  a  year,  and 
occasionally  we  have  a  great  conflagration 
like  the  one  in  Baltimore  that  paralyzes 
some  city  and  strikes  a  blow  at  our  immedi- 
ate progress  as  a  nation  that  is  hardly  real- 
ized. The  papers  announce  that  the  prop- 
erty is  fully  insured,  and  the  public  feel  that 
they  are  ' '  getting  square  ' '  with  the  insurance 
companies,  not  realizing  that  those  com- 
panies are  merely  tax-collecting  organiz- 
ations which  take  from  the  prosperous 
many  and  pay  to  the  unfortunate  few,  and 
that  property  burned  means  so  much  nation- 
al wealth  wiped  out.  If  the  fire  losses  were 
necessary  it  would  be  one  thing,  but  they 
are  not,  and  a  big  percentage  of  the  fire  loss 
could  be  prevented  by  the  enactment  of 
proper  building  laws,  applying  not  merely  to 
cities, but  to  the  whole  state,  calling  for  safe 
construction  even  in  the   country. 


Double  Taxation 

States  like  Oregon,  which  impose  a  tax 
on  gross  premiums,  are  guilty  of  double  tax- 
ation. The  company  that  writes  the  risk 
and  the  company  that  reinsures  part  of  it 
pay  a  percentage  tax  on  the  same  premium. 
For  example,  Co.  A  writes  |io,ooo  on  a 
building  at  i  percent,  receiving  a  premiu?n 
of  lioo.  It  must  pay  Oregon  $2,  though  it 
retains  only  )j525.  Three  other  companies 
reinsure  it  in  the  sum  of  #2,500  each  and 
report  $75  premium  receipts  to  the  state  in- 
surance department.  Though  Co.  A  has 
already  paid  the  tax,  Cos.  B,  C  and  D  must 
also  pay  50  cts.  tax  each  on  the  premium 
turned  in  by  Co.  A.  Thus  Oregon  re- 
ceives I3.50  tax  on  the  original  |ioo  pre- 
mium, or  3J'i  percent  instead  of  the  2  per- 
cent ostensibly  required. 

The  law  is  unjust  and  should  be  repealed. 
It  adds  to  the  cost  of  the  insurance,  and  is 
clearly  double  taxation,  which  is  contrary  to 
the  spirit  of  the  law. 

This  double  taxation  can  be  avoided  by 
reinsuring  in  companies  not  authorized  to 
do  business  in  Oregon.  The  obligations  of 
reciprocity  could  be  met  with  business  in 
other  states.       . 

Of  10,707  accidents  in  Chicago  in  -1903, 
457  were  caused  by  street-cars.  Railway 
trains  were  responsible  for  446  accidents. 


Mutual  Fire  Insurance 
One  Frank  E.  Kellogg,  apparently  willing 
to  serve  as  secretary  of  a  mutual,  wrote  a 
paper  or  delivered  an  address  "explaining 
the  benefits  of  mutual  fire  insurance."  We 
read  the  address  hoping  to  encounter  some 
facts  joined  to  logic  worth  answering.  The 
results  were  disappointing.  As  is  the  case 
generally  when  mutual  insurance  is  defended 
there  was  an  absence  of  figures,  an  ignor- 
ance of  facts,  and  a  lameness  of  logic.  Mr. 
Kellogg  is  not  "posted."  His  innocence  of 
the  subject  is  amusing  where  he  quotes,  ap- 
provingly, the  Pomona  man's  bald  lie,  to- 
wit:  "no  mutual  has  ever  failed."  In  one 
state  alone  (Missouri)  some  seventy  mutuals 
failed  within  a  few  months. 

We  quote  from  the  unreliable  Kellogg  as 
follows: 
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"As  to  the  reliability  of  these  niiitiial 
associations,  it  is  tk-ciaretl  by  tliose  who 
have  invest ij^ateil  the  matter,  that  "not  one 
has  ever  failed."  I''xperienc-e  has  fnlly 
demonstrated  thai  this  kind  of  insurance  is 
exactly  as  secure  as  that  of  the  stock  com- 
panies. The  agents  of  stock  companies  tell 
us  that  the  farmers'  mutual  will  only  end  in 
failure.  It  is  very  easy  to  understand  why 
they  wisii  people  to  think  that  way.  Yoii 
may  rest  assured  that  it  is  not  their  an.xiety 
for  tiie  welfare  of  the  farmer,  but  solicitude 
for  their  own  interests,  which  makes  them 
so  vehement  in  their  denunciations.  The 
stronoer  their  oj^posilion  the  :.;reater  the 
evidence  tliat  they  know  full  well  that  the 
organization  of  an  association  means  the 
permanent  loss  to  them  of  much  valuable 
insurance,  which  simply  means  that  they  be- 
lieve the  association  will  l)e  an  unqualified 
success.  For  why  should  they  so  vehe- 
mently oppose  it,  if,  as  they  tell  ns  it  can 
only  end  in  failure?" 

Experience  has  demonstrated  that  mutual 
fire  insurance  is  never  reliable  except  where 
there  are  no  losses.  Thousands  of  mutuals 
have  failed,  leaving  not  only  unpaid  claims 
but  expensive  litigation  for  the  members. 
The  receiver  levies  assessments,  brings 
suits,  heaps  up  costs,  collects  fees,  and  pays 
few  losses.  He  fiddles  and  the  dancing 
mutual  policyholders  pay  him. 

It  is  nothing  against  the  credibility  of  the 
statements  of  the  local  agent  that  he  makes 
money  out  of  insurance,  so  long  as  he  pre- 
sents facts.  Kellogg  is  merely  dodging 
facts.  He  is  shedding  ink  in  order  that  he 
may  create  obscurity  and  escape.  When 
the  life  insurance  solicitors  were  opposing 
the  Bankers  &  Merchants  Mutual  assess- 
ment society  no  doubt  they  too  encountered 
a  Kellogg  who  argued  that  their  interests  as 
solicitors  and  their  "vehement  deiumciation" 
only  proved  that  the  wildcat  association 
(long  since  dead)  would  be  an  unqualified 
success. 

Go  to,  Kellogg — you  make  us  weary. 

To  a  Milwaukee  Free  Press  reporter  Vice 
President  Tupper  of  the  Conservative,  who 
is  in  the  East,  said,  referring  to  the  Host 
suit: 

"I  believe  in  freedom  of  contract.  Com- 
panies should  be  allowed  to  sell  any  form 
and  style  of  insurance  wanted  by  the  people, 
annual  dividends  in  five-year  periods,  or 
deferred  for  ten,  fifteen  or  twenty  years; 
provided,  always,  that  the  contract   olYered 


be  plain  and  unambiguous.  Deferred  divi- 
dends ecpialize  the  benefits  and  burdens  of 
life  insurance.  For  instance,  three  men  of 
the  same  age  insure  their  lives  and  one  dies 
after  making  three  payments.  Another  dies 
after  making  fifteen  payments  and  the  third 
pays  for  forty  years.  Each  receives  #i  ,000, 
or  the  same  benefit.  The  deferred  dividend 
system  lends  to  eiiualize  benefits  and  bur- 
dens by  dividing  all  the  dividends  of  a  class 
among  the  survivors  of  that  class  after  a  cer- 
tain period  of  years.  Obviously,  incase  of 
the  man  who  dies  early,  there  is  a  very 
large  return  to  his  estate  wholly  aside  from 
the  ciuestion  of  dividends." 

"What  about  the  $6,000  which  the  Noith- 
western  of  this  city  pays  annually  to  the  com- 
missioner for  valuing  its  policies  ?' '  asked  the 
reporter.  The  reply  was:  "That  is  prob- 
ably the  fee  provided  by  statute.  To  my 
mind  it  is  much  loo  high.  One-half  percent 
per  thousand  should  be  ample  for  valuing 
policies.  The  whole  fee  system,  in  my 
judgment,  is  wrong  and  unjustifiable." 


University  Work  in   Insurance 

FROM  A  PAPER  BV  ALBERT  \V.  WHITNEY, 
READ  AT  THE  ANNUAL  MEETING  OF  THE 
FIRE  UNDERWRITERS'  ASSOCIATION  OF 
THE   PACIFIC. 

A  few  years  ago  nothing  was  being  done 
by  universities  in  the  field  of  insurance, 
while  now  half  a  dozen  or  more  have  turned 
their  attention  to  it.  I  took  pains  last  sum- 
mer to  visit  several  of  these  and  to  talk  over 
the  work  with  the  men  in  charge. 

At  Harvard  there  is  a  course  on  insurance 
given  by  Prof.  VVambaugh  of  the  Law 
School.  Although  this  is  a  general  course 
Prof.  Wambaugh  naturally  emphasizes  the 
legal  side  of  the  subject.  The  class  is  not 
large,  but  is  carefully  selected;  the  students 
are  thoroughly  interested  and  do  excellent 
work. 

At  Yale  an  insurance  course  is  being 
given  this  year  for  the  first  time.  The  near- 
ness of  New  Haven  to  such  insurance 
centers  as  New  York  and  Hartford  made  a 
plan  possible  that  would  scarcely  be  feasible 
elsewhere.  The  course  is  to  last  through 
the  year.  One  of  the  two  meetings  of  the 
class  each  week  is  given  up  to  a  lecture  by 
some   well-known  practical  insurance  man. 
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The  other  hour  is  devoted  to  quizzing  and 
to  filling  in  the  gaps  that  have  been  left  by 
the  lecturers.  For  this  term  this  part  of  the 
work  is  in  charge  of  Mr.  John  Gaines  of  the 
New  York  Life  Insurance  Co.  The  list  of 
special  lecturers  includes  the  names  of  Jol-.n 
K.  Gore  of  the  Prudential,  Walter  S.  Nichols 
of  the  Insurance  Monitor,  J.  B.  Lunger  of 
the  Travelers,  Richard  M.  Bissell  of  the 
Hartford  Fire  Insurance  Company,  A.  A. 
Raven  of  the  Atlantic  Mutual  Marine  Insur- 
ance Co.,  J.  M.  Allen  of  the  Hartford  Steam 
Boiler  Insurance  Co.,  S.  C.  Dunham,  presi- 
dent of  the  Travelers;  John  M.  Holcombe 
of  the  Phoenix  Mutual  Life  Insurance  Co., 
John  F.  Dryden,  president  of  the  Prudential ; 
John  A.  McCall,  president  of  the  New  York 
Life,  and  J.  W.  Alexander,  president  of  the 
Equitable.  These  lectures  are  being  pub- 
lished in  full  in  the  Yale  Alumni  Weekly. 
So  many  students  pre.sented  themselves  for 
enrollment  when  the  class  was  formed  that 
the  number  had  to  be  limited. 

At  the  University  of  Michigan  work  was 
begun  last  year  for  the  first  time  by  Prof. 
Glover  of  the  Mathematics  Department. 
Prof.  Glover  gives  several  courses ;  one  of 
them  is  in  the  law  school  preceding  the  work 
on  insurance  law.  Prof.  Glover  has  per- 
haps emphasized  the  mathematical  side  of 
the  subject  and  his  work  has,  I  believe,  been 
mainly  with  life  insurance.  The  work  has 
been  received  with  great  interest. 

At  the  University  of  Wisconsin  the  work 
is  in  charge  of  Prof.  Meyer  of  the  Economics 
Department.  It  is  natural  that  he  should 
pay  particular  attention  to  the  economic 
and  sociological  side  of  the  subject.  There 
was  a  class  last  year  of  forty  that  did  excel- 
lent work. 

At  Cornell  there  was  a  course  of  lectures 
given  a  few  years  ago  by  Mr.  Charlton  T. 
Lewis  of  the  Mutual  Life  Insurance  Co.  of 
New  York,  but  I  do  not  know  that  they  are 
being  followed  up  at  present. 

There  is  a  course  on  insurance  being  given 
this  year  at  the  University  of  Chicago,  I 
believe ;  at  least  it  was  being  planned  for 
last  summer.  Work  in  insurance  is  likewise 
being  carried  on  at  the  University  of  Illinois. 

At  Armour  Institute  in  Chicago  matters 
have   developed   along  quite   another  line. 


A  four-year  course  in  Fire  Protection  Engin- 
eering has  been  started  this  year.  This  is 
an  outgrowth  of  the  work  of  the  Fire-Pro- 
tection Committee  in  its  laboratory.  W.  H. 
Merrill,  Jr.,  is  in  charge  of  this  work  at 
Armour  Institute.  The  earlier  part  of  the 
course  consists  of  the  fundamental  subjects 
of  an  engineering  course.  The  latter  part 
consists  of  work  in  mechanical,  electrical 
and  civil  engineering,  with  especial  attention 
paid  to  construction  of  buildings,  the  testing 
of  fire-prevention  appliances,  and  such  mat- 
ters. The  laboratories  of  the  Fire-Protection 
Committee  will  be  used  in  connection  with 
this  course. 

The  work,  by  the  way,  at  the  laboratories 
of  the  Boston  Manufactuers'  Mutual  Co.  is 
closely  connected  unofficially  with  the  Insti- 
tute of  Technology,  and  it  is  possible  that 
this  may  lead  sometime  to  such  work  being 
done  at  the  Institute. 

At  Berkeley  we  have  had  for  several  years 
in  connection  with  a  course  in  the  Theory 
of  Probabilities  several  weeks  of  actuarial 
work  in  life  insurance,  and  in  fact  we  have 
turned  out  one  or  two  men  who  have  gone 
into  actuarial  business.  This  year  for  the 
first  time  the  actuarial  work  has  been  taken 
out  of  the  probabilities  course,  made  a  half- 
year's  course  by  itself,  and  broadened  to 
cover  insurance  in  general.  The  course  is 
preceded  by  a  half-year's  course  in  Theory 
of  Probabilities,  and  should  be  taken  in 
connection  with  Prof.  Plehn's  year-course  in 
statistics.  These  three  courses  are  designed 
especially  for  students  in  the  College  of 
Commerce. 

Our  aim  in  the  University  will  be  far  from 
that  of  training  actuaries  or  producing  agents. 
We  shall  be  very  glad  if  now  and  then  a 
man  elects  to  go  into  the  insurance  business, 
but  our  work  is  directed  toward  other  ends. 

In  the  first  place  it  would  of  course  be 
impossible  for  us  to  give  technical  education 
in  insurance.  And,  secondly,  a  University 
is  no  place  for  getting  a  technical  education 
anyhow.  Whatever  you  are  doing  you 
cannot  "learn  the  business,"  whether  it  is 
mining  or  banking,  till  you  are  out  of  the 
university.  A  university  education  is  no 
way  of  getting  past  the  necessity  of  begin- 
ning  at  the   bottom.    That  is  always   the 
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place  to  begin,  and  a  university  education 

only  makes  one  able  to  take  surer  and  more 
ra|iic]  steps  ujiward.  We  have  not  time  in 
the  university  to  teach  technical  details 
wliich  can  be  better  learned  outside,  except 
in  so  far  as  they  serve  to  illustrate  general 
principles.  Such  general  considerations  on 
the  other  hand  are  hard  to  grasp  after  one 
has  become  involved  in  the  details  of  active 
life.  

The  Insurance  Press 

MURDER    OI'   THE   INNOCENTS. 

"Overlaying"  is,  as  a  contemporary 
points  out,  "the  cause  of  a  shocking  waste  of 
human  life."  That  as  many  as  six  hundred 
children  should  perish  in  this  fashion  every 
year  in  the  district  of  the  London  county 
council  alone  is  nothing  short  of  horrible, 
and  a  closer  examination  of  the  statistics 
only  emphasizes  the  tragedy.  For  it  is 
pointed  out  that  "twice  as  many  children 
are  killed  every  Saturday  night  as  on  other 
nights,"  which  means  that  the  degraded 
parents  return  from  neglect  of  their  children, 
with  wages  squandered  and  their  senses 
dulled,  to  kill  them  in  the  torpor  of  a 
drunken  sleep.  Whether  it  is  by  deliberate 
act,  or  in  criminal  carelessness,  that  these 
hundreds  of  children  are  killed  by  their  own 
parents,  the  story  is  sufficiently  horrible  to 
arouse  the  public  indignation.  Unfortu- 
nately, however,  there  appears  to  be  little 
hope  that  legislation  can  do  away  with  the 
scandal. — London  Ins.  Journal. 

"the  good  old  days." 

Vituperation  by  competitors  in  the  life  in- 
surance business  is  as  old  as  the  business. 
I'ur  example,  the  London  Searchlight  re- 
calls the  fact  that  in  1720  when  the  London 
Assurance  and  Royal  Exchange  corporations 
were  applying  for  life  insurance  charters  they 
were  confronted  by  the  opposition  of  the 
Amicable  Life  office.  The  latter  called  the 
new  competitors  "young  upstarts,  having 
no  claim  whatever  to  public  confidence  and 
supi)ort."  In  Tep\y,  the  two  new  com- 
panies described  the  Amicable  as  "old, 
crippled,  lame  and  supine — a  tottering,  bald, 
spindle  shanked,  horn-eyed  old  vagabond." 
The  Amicable  lived  until  1868,  a  hundred 
and  twenty-six  years   more,    and   the   "up- 


starts" are  still  persisting. — Weekly   Under- 
writer. 

The  Bulletin  of  Toronto,  burned  out  in 
the  conflagration,  appeared  on  time  just 
the  same.  That  old  Scotchman,  Editor 
Campbell,  is  not  afraid  of  the  fire  fiend,  nor 
is  he  afflicted  with  "cold  feet"  like  some  in- 
surance companies  after  the  Baltimore  fire. 

The  Baltimore  Underwriter,  an  excellent 
paper,  has  been  burned  out  three  times 
in  its  forty  years'  existence.  In  the  recent 
conflagration  it  had  the  special  misfortune  to 
lose  a  library  numbering  2500  volumes. 
The  Underwriter's  map  of  the  burned  dis- 
trict is  by  far  the  best  we  have  seen.  Our 
contemporary's  map  includes  the  docks  in 
the  burned  district. 

The  "  Freeman's  Journal  "  (Dublin)  of  ist 
inst. ,  under  the  heading  "  Ri.sen  from  the 
Dead,"  gives  an  account  of  a  case  in  which 
an  old  lady  was  "dangerously  ill,"  and  the 
daughter  went  round  to  the  doctor,  and, 
with  tears  in  her  eyes,  said  "she  is  dead." 
Thus,  "according  to  usual  practice,"  the 
doctor  issued  a  death  certificate,  and  the 
insurance  company  paid  the  claim.  But  the 
mother  (who  is  worth  two  dead)  on  finding 
that  none  of  the  spoil  was  for  her,  "turned 
informer,"  and  the  successful  claimant  got 
two  months. — Post  Magazine. 

An  English  insurance  journal  announces 
that  an  American  company  is  about  to  liqui- 
date because  of  losses  at  Toronto.  This 
company  was  a  reinsurer,  had  no  direct 
lines,  and  its  name  was  not  jirinted  in  the 
list  of  companies  interested. 


Everyone  has  a  kick  coming,  and  the 
more  virility  the  harder  the  kick.  Strong 
muscle  and  good  digestion  will  enable  you 
to  trample  all  over  your  weak  antagonist, 
and  thus  prove  him  wrong  without  a  hear- 
ing. 

Bluflf  is  the  twin  brother  of  success ;  cheek 
is  the  husband  of  affluence.  Be  bold  !  Be 
aggressive  !  The  younger  you  are  the  better. 
These  traits  prove  to  your  elders  that  you 
are  "  rising."  Still,  there  is  diplomacy  even 
in  mendacity. 

I  have  a  friend  whose  advice  acts  on  my 
system   like  Peruvian  bark.    Said  he  :     "If 
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you  want  to  free  your  mind,  write  a  stinging 
letter  to  the  insignificant  son  of  a  microbe. 
Tear  his  character  to  shreds.  Tell  him  that 
you  see  through  his  diaphanous  disguise ; 
that  you  know  his  friendship  to  be  selfish 
assumption.  In  one  wild  burst  of  venom, 
burn  him  up.  Then  read  the  letter  care- 
fully, and  destroy  it  on  the  spot.  Thus  your 
mind  is  free  ;  your  appetite  returns,  and  the 
detested  object  of  your  scorn  is  '  whipped 
to  a  finish.'  " — Editor  George  F.  Grant  in 
California  Knapsack. 


Don't  be  a  Putitoff 

Sherman  &   Harmon  are  circulating  the 
following  lines : 

My  friend  have  you  heard  of  the  town  of  Yawn, 

On  the  banks  of  the  River  Slow, 

Where  blooms  the  Waitawhile  flower  fair, 

Where  the  Sometimeorother  scents  the  air. 

And  the  soft  Goeasys  grow? 

It  is  the  land  of  the  three  handed  men, 

Who  sit  In  the  drifting  sand, 

And  salute  the  old  thief  procrastinate 

Their  very  greatest  potentate, 

With  their  Llttlebehindhand. 

It  lies  in  the  valley  of  Whatstheuse, 

In  the  province  of  Letherslide ; 

That  tired  feeling  is  native  there. 

It's  the  home  of  the  listless  Idontcare 

Where  the  putitoffs  abide. 

The  Putitoffs  smile  when  asked  to  insure, 
And  say  come  and  see  me  to-morrow  ; 
And  so  they  delay  from  day  unto  day. 
Till  death  cycles  up  and  takes  them  away 
And  their  families  beg,  steal  or  borrow. 


Fate  of  Liability   Rate-Cutters 

President  Seward  of  the  Fidelity  &  Cas- 
ualty, speaking  of  rate-cutters  and  their 
probable  fate,  says:  "It  is  useful  in  these 
days  of  rate-cutliug-  iu  liability  lines  to  re- 
call the  names  and  companies  that  were 
rate-cutters  and  passed  away.  They  were 
the  American  Casualty  of  Baltimore,  Em- 
ployers Liability  of  New  Jersey,  Guarantee 
&  Accident  Lloyds  of  Neve  York  and  the 
Guarantors  of  Pennsylvania.  With  every 
disposition  to  be  conservative  it  is  found  that 
the  liabilit.y  lines  loss-producers  in  large 
measure  are  the  source  of  more  anxieties 
than  all  other  lines  put  together;  yet  the 
rate-cutters,  new  and  old,  seem  very  cheer- 
ful'and  very  much  in  evidence." 

Take  no  needless  chances.  Let  the  insur- 
ance company  assess  the  average  loss. 


The  British  America 
The  British  America  of  Toronto  held  its 
annual  meeting  some  time  ago.   The  follow- 
ing  summary  of  the  annual   statement   was 
presented : 

Assets      $2,034,096 

Capital l,00o,(»0 

Reserve  fund 830,873 

Security  to  policyholders    ....  $1,830,873 

Premiums 2,373..336 

I^osses 1,389,503 

Profit  for  the  year aO-l.ti73 

At  a  recent  meeting  the  stockholders 
authorized  the  reduction  of  the  capital  from 
|i, 000,000  to  $500,000,  because  of  the 
Baltimore  and  Toronto  losses.  This  left  a 
good  net  surplus.  Then  the  stockholders 
authorized  an  increase  of  the  capital  stock 
from  1:500,000  to  |i, 000,000,  the  old  figures. 
The  new  capital  is  being  rapidly  paid  in. 
We  like  the  spirit  of  these  Canadians.  As 
stated  elsewhere,  the  Western  took  a 
similar  step.  Both  companies  are  now  in 
fine  condition.  By  restoring  capital  the 
stockholders  have  expressed  their  un- 
bounded faith  in  the  future. 


Good  Precedent.— The  Western  Union 
has  declined  to  suspend  the  25  percent 
"pink  slip"  rates  at  Evansville,  Ind.,  on  the 
promise  of  the  authorities  and  the  locals  that 
needed  fire  protection  will  be  supplied  at 
once.  Too  often  this  leiu'ty  is  repaid  with 
neglect,  and  when  the  improvements  are 
made  the  public  demands  a  reduction  of  the 
rates  which  had  not  been  advanced. 


The  long  "rainy  spell"  on  the  Coast  kept 
many  people  housed  at  home  for  an  un- 
usual time,  and  disturbed  the  usual  course 
of  buying  and  selling.  The  premiimi  bus- 
iness suffered  too  for  a  time;  collections 
were  slow,  and  new  business  held  off. 


Atlas  of  the  World. — We  are  indebted  to 
the  enterprising  Equitable  Life  Insurance 
Society  "of  the  world"  for  a  copy  of  its 
Atlas  of  the  World— quite  the  latest  thing, 
with  a  large  e.xtra  map  of  the  seat  of  war  in 
the  Orient  and  a  special  map  of  the  Isthmus 
of  Panama. 
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§ifc  anb  crrtotiitlty 

Understating  Age 

In  the  case  of  Catherine  McTeague  v. 
Mutual  Reserve  Life  Insurance  Company, 
the  court  entered  a  non-suit,  plaintif!'s  evi- 
dence disclosing  the  fact  that  applicant  had 
understated  his  age,  on  the  ground  that  evi- 
dence showed  an  intent  to  defraud  which  in- 
validated the  policy.  Plaintiff's  counsel 
contended  that  the  policy  should  be  re- 
adjusted on  the  basis  of  the  correct  age  of 
assured,  but  the  court  held  that  the  con- 
tract was  void  by  reason  of  the  fraud. 
Assured  gave  his  age  as  39,  when  he  was 
in  fact  48.  It  is  a  lamentable  fact,  however, 
that  agents,  in  preparing  blanks,  sometimes 
deliberately  misstate  the  age,  because  they 
have  promised  a  low  annual  rate.  This 
fraud  was  often  practiced  in  the  palmy  days 
of  assessment  insurance.  In  the  above  case, 
possibly  or  probably,  the  agent  was  respon- 
sible for  the  fraud.  The  Mutual  Reserve 
having  received  annual  premiums,  should 
pay,  in  our  opinion,  as  great  a  sum  as  the 
premium  or  assessment  would  pay  for.  The 
widow  should  be  protected.  The  regular 
life  insurance  companies,  with  the  possible 
exception  of  the  Travelers,  pay  age-error 
claims  on  this  proportionate  basis. 


Bill   Fraternal  Steal  Alleged 

With  charges  that  officers  of  the  Royal 
Circle,  otherwise  known  as  the  Fraternal 
Army  of  Loyal  Americans,  with  headquar- 
ters at  Springfield,  have  misappropriated 
over  ]fi50,ooo  of  the  funds  of  the  society,  R. 
Yerdenburg,  Illinois  state  su|)erinlendent  of 
insurance,  secured  an  injunction  temporarily 
restraining  the  organization  from  doing  fur- 
ther business.  V^erdenhurg  asks  that  the  in- 
junction be  made  perpetual;  that  a  receiver 
be  a|ipointed,  and  the  assets  be  converted 
and  distributed. 

The  bill  recites  that  on  Sept.  7,  1900,  the 
Loyal  Americans  was  organized  untler  the 
insurance  laws  of  the  state,  and  that  in 
September,  1903,  the  society  absorbed  the 
Fraternal  Army  of  America,  taking  the 
name  of  the  Fraternal  Army  of  Loyal 
Americans,  In  February  last  the  society 
merged  with  the  Royal  Circle. 


The  bill  further  alleges  that  E.  J.  Dunn, 
supreme  president  of  the  Royal  Circle ,  in 
October,  1903,  and  February,  1904,  drew 
f;3o,ooo  not  authorized  by  the  executive 
council  and  lor  which  there  was  no  adequate 
consideration.  Tlie  money,  it  is  declared, 
was  drawn  through  a  conspiracy  entered  in- 
to by  E.  J.  Dumi,  who  at  that  time  was 
supreme  attorney  for  the  Fraternal  Army  of 
Loyal  Americans;  James  A.  Easley,  su- 
preme treasurer;  Edwin  F.  Smith,  supreme 
president;  and  Ira  J.  Bell,  supreme  secre- 
tary. The  examination  is  alleged  to  have 
shown  that  during  1903  Smith  and  Bell 
omitted  from  their  statement  to  the  depart- 
ment twenty  -  two  claims  for  insurance, 
amounting  to  {^22,829. 

The  bill  states  that  the  object  urged  by 
the  office I'S  for  consolidation  was  to  reduce 
e.xpenses,  but  as  a  matter  of  fact  it  increased 
expenses;  that  the  total  paid  officers  of  both 
societies  for  1903  was  139,200.  The  salary 
of  six  officers  of  the  Loyal  Americans  in 
1903  was  110,737. 

On  Feb.  15,  1904,  the  liabilities  of  the  con- 
solidated societies  are  declared  to  have  ex- 
ceeded the  assets  by  $17,266.  But  in  such 
statement  of  assets  it  is  asserted  that  money 
paid  to  E.  ].  Dunn  to  the  amount  of  130,000 
is  omitted  from  the  statement,  and  if  treated 
as  paid  the  deficiency  of  the  assets  would  be 
increased  by  $30,000. 

Moral:  beware  of  fraternal  insurance. 


Eliminate  the  "Broker" 

Friiiii  I II  Kurd  nee  W'oilil 
Many  of  the  ills  of  the  insurance  business 
at  the  present  lime  may  bo  chargeable 
directly  to  the  "broker,"  the  man  who  is 
associated  in  the  liusiness  only  when  there 
is  a  connnission  to  be  made.  He  makes  no 
study  of  its  welfare  and  conseiiuently  cares 
very  little  what  effect  his  actions  may  have 
upon  those  who  have  chosen  insurance  as  a 
life  work  and  have  been  instrumental  in 
bringing  it  up  to  its  present  high  standing. 
It  seems  incredible  that  such  a  man  should 
receive  compensation  equal  to  the  regular 
men  of  thei>rofession,  and  yet  such  is  gener- 
ally the  case.  ICagerness  for  business  has 
brought  a  condition  of  afl'airs  whereby  com- 
pany and  representative    will   pay  the  limit 
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in  order  to  show  volume  of  business.  What 
is  the  result  in  the  agency  field  ? 

In  life  insurance  it  has  fostered  and  en- 
couraged the  two  worst  evils  in  the  profes- 
sion—rebating  and  twisting.  The  "broker" 
ascertaining  that  a  friend  or  acquaintance 
contemplates  taking  out  a  life  insurance 
policy,  seeks  to  get  ne.xt  to  some  easily 
earned  money.  In  most  instances  a  regular 
solicitor  has  spent  weeks,  months  and  pos- 
sibly years  in  endeavoring  to  convince  the 
man  that  a  life  insurance  policy  is  a  wise 
and  proper  investment  for  him.  When  the 
matter  is  about  to  be  closed  up  the  "broker" 
friend  or  casual  acquaintance,  who  chanced 
to  hear  of  it  through  his  sister,  mother, 
mother-in-law  or  distant  cousin,  steps  in  and 
by  offering  to  "save"  the  man  something 
secures  the  business.  There  is  not  a  doubt 
but  that  this  process  is  a  potent  factor  that 
must  be  removed  before  the  rebate  atmos- 
phere can  be  clarified. 

Having  once  placed  the  business  he  is  in 
position  to  twist  it,  or  at  least  attempt  to, 
and  make  his  commission  over  again. 
Meanwhile,  it  is  so  much  business  taken 
away  from  the  regular  field  men,  who  have 
the  welfare  of  the  busine.ss  at  heart. 

A  few  years  ago  the  Northwestern  Mutual 
Life  took  a  decided  and  commendable  stand 
against  this  practice  by  refusing  to  accept 
any  business  whatever  from  a  broker.  All 
business  must  be  placed  through  a  regularly 
licensed  and  contracted  representative  of  the 
company  and  consequently  where  a  man 
desires  a  Northwestern  Mutual  Life  policy  a 
representative  of  that  company  may  dictate 
the  terms. 

All  is  not  smooth  travel  in  England  for 
the  American  giants,  if  we  are  to  believe  the 
Investors'  Review  of  London,  wliich  pro- 
fesses to  believe  something  very  bad.  We 
quote:  "The  Australian  Mutual  Provident 
Society  is  to  be  commended  for  the  vigour 
with  which  it  attacks  the  three  monster 
American  life  oflices  that  gamble  in  lives, 
and  our  old  friend  the  Mutual  Life  of  New 
York  in  particular.  It  has  always  been  a 
matter  for  regret  with  us  that  our  home 
offices  have  displayed  such  reluctance  to  en- 
gage in  a  vigorous  campaign  against  the  de- 
lusive interlopers.     One  day,  we  are  quite 


certain,  home  ofl^ices  will  have  cause  to  re- 
pent of  their  supineness,  because  these 
American  companies  are  steadily  contribut- 
ing to  discredit  life  insurance  in  this  country. 
When  their  true  character  becomes  known 
to  the  community  at  large  irreparable 
mischief  will  be  done  even  to  the  best  of 
our  own  offices.  All  the  more  pleased  are 
we  to  find  this  powerful  Australian  life  in- 
surance society  setting  forth  facts  and  man- 
fully standing  up  against  irresponsible 
corporations  that  must  be  regarded  as 
amongst  the  greatest  impostures  of  our  time. " 
"Irresponsible"  is  good,  and  hardly  less 
so  is  "interlopers"  spoken  in  a  land  whose 
insurance  companies  are  represented  in 
every  country. 

Will  There  Be  a  Revival  of  Assessment 
insurance  ? 

The  old  style  of  assessment  insurance, 
typified  by  the  old  Mutual  Reserve  Fund  of 
New  York,  the  Bankers  &  Merchants  of  San 
Francisco,  and  the  like,  with  E.  B.  Harper 
as  their  chief  spokesman,  and  with  "Down 
with  the  old  line  monopoly!  "  as  their  shib- 
boleth, will  never  be  revived.  But  the  new 
generation  will  not  remember  these  associa- 
tions, and  may  listen  to  new  and  attractive 
proposals  based  on  mutuality  and  co-opera- 
tive agreements,  hostile  to  vast  accumula- 
tions of  assets.  The  prevalent  antagonism 
to  trusts  may  easily  include  giant  life 
insurance  companies ;  and  socialist  legis- 
lation may  go  so  far  as  to  limit  the  accumu- 
lation of  assets  by  corporations. 

At  present,  assessment  life  insurance 
seems  destined  to  come  to  an  end,  whether 
fraternal  or  commercial ;  but  we  may  be 
reckoning  without  consideration  of  the  pos- 
sibilities of  new  forms  of  contracts  based  on 
assessments,  guaranteed  on  investments  by 
separate  and  special  investment  companies, 
and  on  time-limited  undertakings  covering 
the  relatively  brief  period  when  life  insurance 
protection  is  greatly  needed  by  the  average 
man. 

There  are  still  possibilities  for  assessment 
life  insurance,  both  fraternal  and  |business  ; 
and  we  warn  the  regular  life  insurance  com- 
panies' managers  that  they  are  dwelling  in 
a  fool's  paradise  if  they  are  resting  comfort- 
ably under  the  belief  that  competition   is  to 
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be  restricted  hereafter  to  the  big  and  tiie 
little  legal  reserve  companies. 

Level  premium  insurance  is  not  the  only 
possible  form  of  life  insurance  guarantees. 

What  the  future  may  have  in  store  for  a 
co-operative  form  of  insurance,  instituted 
by  some  aggressive  and  inventive  genius 
and  favored  by  an  anti-corporation  spirit, 
time  alone  can  tell. 

The  possible  tendency  toward  the  elimin- 
ation of  general  agents,  and  the  substitution 
of  irresponsible  representatives,  with  the 
consequent  exasperating  delays  in  the 
settlement  of  claims  and  of  dealings  only 
with  principals  in  remote  cities,  may  bring 
about  a  revival  of  assessment  life  insurance 
m  some  practical  form  with  adequate  rates, 
directed  by  experienced  life  underwriters. 


There  is  general  complaint  all  over  the 
country  about  the  scarcity-  of  agents.  Some 
say  the  country  is  too  prosperous,  and  that 
new  agents  as  a  rule  are  made  out  of  "  men 
out  of  a  job."  * 

Second  Letter  from  J.   A.  Jackson 
New  York,  June  3,  1904. 
Editor  The  C'last  Review: 

Will  you  kindly  permit  me  to  refer  again 
to  the  correspondence  in  your  May  issue  in 
which  you  publish  my  letter  to  Secretary 
Stevenson  from  which  I  quote  as  follows: 

"  /  congratulate  you  upov  your  success  and 
the  good  work  you  are  doing  for  legitimate 
life  insurance.  Cheap  and  absolutely  safe 
Insurance  may  be  provided  by  fraternal  and 
co-operative  associations  on  the  plan  you 
have  adopted." 

You  will  scarcely  fail  to  note  that  by 
omitting  from  your  originial  quotation  the 
words  which  I  have  italicised,  my  meaning 
was  liable  to  be  misconstrued.  Had  those 
words  appeared  in  that  (|uotation,  the 
reader  would  have  known  that  an  e.xplana- 
tion  of  the  "  plan  "  referred  to  was  essential 
to  a  correct  understanding  of  my  statement. 
That  i)lan  was  the  natural  premium  system 
with  the  accumulation  of  a  sufficient  reserve 
to  provide  against  adverse  selection  in  later 
years.  I  think  you  will  agree  with  me,  as 
every  expert  must,  that  safe  insurance  may 
be  furnished  on  such  a  plan.  It  will  certainly 
be  conceded  that  my  statement  when  quoted 


in  full  cannot  be  construed  as  an  endorse- 
ment of  assessment  insmance. 

I  find  that  I  did  make  use  of  the  term 
"co-operative,"  but  it  was  before  the  ex- 
pression had  come  in  general  use  as  descrip- 
tive of  assessment  insurance. 

\'ours  very  truly, 

J.    A.    JACKSON. 
REMARKS    liV   THE   COAST    REVIEW. 

We  are  not  familiar  with  the  plan  referred 
to,  but  being  under  the  impression  that  our 
correspondent  was  still  connected  with  a 
journal  assailing  a  legal  reserve  company 
his  endorsement  of  any  form  of  fraternal  or 
co-operative  insurance  seemed  peculiarly 
absurd.  Mr.  Jackson  errs  when  he  says 
that  the  term  "  co-operative  "  had  not  come 
into  general  use  (in  February,  1899)  as 
descrijitive  of  assessment  insurance.  If  he 
will  consult  the  files  of  the  Coast  Review 
and  other  old  insurance  journals  he  will  find 
"co-operative"  in  common  use  as  early  as 
1880.  Indeed,  "assessment"  is  the  later 
descriptive  word. 


The  Insurance  Ciazette  of  Ireland  says: — 
"Are  the  official  statements  and  published 
representations  of  all  respectable  life  assur- 
ance comjianies — those  on  which  their 
agents  work,  and  on  the  strength  of  which 
business  is  obtained— always  accurate,  al- 
ways truthful,  and  always  entitled  to  be 
accepted  as  absolutely  reliable?  Let  history 
speak  for  itself  when  we  assert  that  they  are 
nothing  of  the  sort.  And  when  the  agent 
of  a  company,  in  canvassing  for  business, 
happens  to  come  across  a  policyholder 
assured  in  another  ofhce,  and  this  policy- 
holder has  been  deceived  and  misled,  and 
the  agent  can  put  matters  right  for  him  by 
transferring  the  business  to  his  own  com- 
pany, are  we  to  imderstand,  forsooth,  be- 
cause by  doing  so  he  would  take  rank  as  a 
twister,  that  it  is  his  upright  and  honorable 
(!ourse  of  conduct  to  play  the  part  of  a  dmnb 
idol  ?  No,  no,  there  is  yet  truth  in  the  well- 
worn  adage:  Competition  is  the  life  of  busi- 
ness, including  therein  life  assurance." 


Credit  Co. — A  .St.  Louis  broker  is  offering 
to  sell  a  controlling  interest  in  the  American 
Credit  Indemnity  Co.    What's  up  ? 
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"Twisting" 

MISREPRESENTATIONS  ARE  MADE  BY  "TWIST- 
ERS"—  "SELECTION  AGAINST  THE  COM- 
PANY"—  "permanent  injury  to  THE 
BUSINESS"  —  "competition  SHOULD 
CEASE  WHEN  THE  POLICY  IS  DELIVERED" 
— LETTERS  FROM  PRESIDENT  OF  PACIFIC 
MUTUAL  AND  PRESIDENT  OF  FIDELITY 
MUTUAL. 

In  the  May  Coast  Review  we  printed 
letters  from  President  Richards  of  the  Union 
Mutual,  President  De  Boer  of  the  National 
Life  and  Supt.  Norris  of  the  Northwestern 
Mutual,  on  the  threadbare  but  important 
topic  of  "Twisting."  In  this  issue  we  print 
letters  from  President  Moore  of  the  Pacific 
Mutual  and  President  Fouse  of  the  Fidelity 
Mutual,  and  also  a  statement  of  the  position 
of  the  Home  Life  in  the  matter,  as  expressed 
by  President  Ida  and  by  the  company's 
printed  notice  on  policy  envelopes. 

Fidelity  Mutual, 

President's  Office,  The  Fidelity  Mutual  Life 
Insurance  Company. 

Philadelphia,  May  23,  1904. 

Editor  Coast  Review: 

I  regret  that  circumstances  prevented  my 
giving  attention  to  your  letter  of  April  20th 
at  the  time  it  was  received.  I  am  heartily 
in  sympathy  with  any  movement  calculated 
to  discourage  the  practice  of  "twisting."  I 
am,  however,  inclined  to  the  opinion  that 
twisting  is  not  so  much  responsible  for  the  ex- 
cessive lapse  rate  as  is  high  pressure  rebate 
business.  It  undoubtedly  follows  that  a  cer- 
tain amount  of  twisting  is  done.  This  com- 
pany several  years  ago  attached  to  every 
policy  a  notice  to  the  insured,  as  per  the  one 
hereto  attached,  the  purpose  being  to  caution 
the  policyholder  against  "twisting."  Re- 
cently, other  companies  have  adopted  a 
similar  course.  If  all  companies  would  do  so 
the  public  would  become  educated,  which 
would  render  "twisting"  more  difficult.  I 
am,  however,  convinced  that  the  principal 
cause  for  the  excessive  lapse  rate  in  Cali- 
fornia and  elsewhere  will  be  found  in  the  fact 
that  a  great  many  agencies,  in  order  to  earn 
the  bonuses  offered  by  the  companies,  will  in 
the  home  stretch,  so  as  to  win  the  bonus, 
practically  give  away  business,  and  such 
business  has  no  staying  quality.  The  bonus 
propositions  are,  therefore,  primarily  re- 
sponsible for  the  excessive  lapses  as  well  as 


the  nefarious  practice  of  rebating.  I  am  con- 
vinced that  such  practice  results  in  a  power- 
ful selection  against  the  companies.  The 
impaired  lives  must  continue,  while  the 
select  or  better  lives  will  accept  a  rebate 
from  an  agent  of  another  company.  The 
result  is,  the  policyholders  of  the  companies 
against  which  such  selection  is  made  will  see 
their  dividends  constantly  growing  less 
until  they  are  nil.  Then  high  pressure  busi- 
ness again  becomes  necessary  in  order  to 
prevent  a  reduction  in  the  insurance  in  force, 
or  to  prevent  the  appearance  of  going  back. 
It  is  this  kind  of  management  on  the  part  of 
companies  which  in  my  opinion  is  doing  per- 
manent injury  to  the  business  of  life  insur- 
ance. If  bonus  propositions  should  be  done 
away  with  and  agents  compelled  to  make 
return  of  full  premiums  before  they  receive 
their  compensation  for  the  service  rendered, 
it  would  not  only  give  the  business  of  life 
insurance  a  healthy  tone,  but  would  result  in 
a  marked  increase  in  dividends  to  policy- 
holders. 

Yours  truly, 

L.  G.  FoDSE,  President. 
Please  Head  and  Attach  to  Your  Policy. 

GOOD    BU.SJNESS   KULES   TO  FOLLOW. 

Always  remember  that  an  agent  who  en- 
deavors to  dissatisfy  you  with  the  policy  you 
have  is  not  an  unselfish  nor  unprejudiced 
critic.  If  he  wants  to  write  you  in  his  com- 
pany, it  is  because  of  the  commission  there  is 
in  it.  Unless  he  can  give  you  facts  and 
figures  to  submit  to  the  company  in  which 
you  are  insured,  and  is  willing  to  meet  its 
agent  face  to  face,  have  nothing  to  do  with 
him. 

Never  allow  your  policy  of  insurance  in  any 
company,  except  for  inability  to  pay,  to  lapse 
without  first  writing  to  the  company  and 
stating  the  grounds  of  your  dissatisfaction. 
Do  this  both  in  justice  to  yourself  and  to  the 
company  in  which  you  are  insured. 

BEWARE   OF   TWISTERS   ! 

Some  agents,  for  the  purpose  of  making  a 
commission  out  of  you,  never  have  anything 
good  to  say  of  the  company  in  which  you  are 
insured,  the  purpose  being  to  displace  your 
insurance  and  rewrite  you  for  their  own  profit 
and  advantage.  If  such  effort  be  made  at 
any  time,  it  is  to  your  interest  before  acting 
to  insist  on  the  agent  putting  his  proposal  in 
writing  and  then  forward  the  same  to  this 
company.  The  Fidelity  will  cheerfully 
analyze  l,he  proposal  and  give  you  the  facts. 
L.  G.  Fouse,  President. 
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Paeifte  lUiitual. 

The  Pacific  Mutual  Life  Insurance  Company 
of  Ualifornia. 

San  Francisco,  June  10,  1904. 
Editor  Const  Review: 

Dear  Sir:  In  response  to  your  esteemed 
favor  of  June  6th  permit  me  to  say  that  this 
company  is  most  decidedly  opposed  to  what  in 
life  insurance  parlance  is  known  as  "Twist- 
ing," and  this  whether  it  applies  to  a  policy- 
holder or  to  an  agent.  Competition  is  legiti- 
mate and  desirable,— desirable  because  it 
unquestionably  stimulates  business;  but 
competition  between  agents  should  certainly 
cease  when  a  policyholder  has  made  his  elec- 
tion and  received  his  policy.  It  would  seem 
reasonably  certain  that  twisting  policyhold- 
ers is  accountable  for  a  considerable  portion 
of  the  large  lapse  ratio  of  policies  issued  in 
this  state.  If  all  agents  of  all  companies  on 
canvassing  a  party  alread}'  insured  would  use 
their  influence  to  have  existing  insurance 
maintained,  and  apply  their  efforts  in  the 
direction  of  securing  additional  insurance,  it 
would  in  my  opinion  be  better  for  companies 
and  agents,  as  well  as  the  insured. 
Yours  respectfully, 

Geo.  a.  Mooue,  President. 

Home  Life. 

"TWISTING" — WHAT   IS    IT? 

A  "  Twister  "  is  an  agent  who,  through  de- 
ception and  misrepresentation,  induces  a 
policyholder  in  a  reputable  company  to  sur- 
render his  insurance  for  another  contract, 
either  in  the  same  or  any  other  company. 

"  It  is  essentially  dishonest  in  its  inception 
and  fraudulent  in  its  application;  it  is  a 
swindle  perpetrated  upon  the  companie.s  and 
the  insured  alike." 

Geo.  E.  Ii)E,  President 

Home  Life  Ins.  Co. 

This  has  been  printed  on  all  policy  envel- 
opes since  1896: 

TO  POLICTHOLDERS. 

The  interests  of  a  policyholder  of  the  Home 
Life  Insurance  company  are  identical  with 
those  of  the  companj\  ^ 

Permit  no  rival  agent  to  induce  you  to 
change  or  discontinue  your  policy.  You  can- 
not better  yourself  as  a  policyholder  by  in- 
suring elsewhere,  therefore  hold  on  to  your 
policy. 

Before  you  give  credence  to  anyone  who 
may  seek  to  undermine  your  faith  in  the 
Home  Life  or  its  management,  write  to  the 
Home  OfHce,  25ti  Broadway,  New  York  City, 


or  to  the  nearest  agency  of  the  company  for 
an  explanation. 

If  j'ou  change  your  place  of  residence 
notify  the  company,  so  that  there  may  be  no 
delay  in  communicating  with  you  whenever 
necessary. 

When  corresponding  with  the  company,  re- 
garding your  insurance,  always  give  the 
number  of  the  policy. 

The  Home  Life  circular  to  agents  contains 
the  following  paragraph  : 

Do  not  attack  legitimate  competitors.  It  is, 
as  we  all  know,  the  practice  of  some  com- 
panies and  agents  to  spend  much  of  their 
time  in  bitter  arraignments  of  their  rivals 
and  in  attempts  at  proving  that  they  them- 
selves alone  are  worthy  of  confidence.  The 
wisdom  of  the  "  old  line"  system  of  life  in- 
surance and  the  financial  solidity  of  the  com- 
panies working  thereunder  should  of  itself 
prove  the  folly  of  such  attacks.  They  only 
tend  to  destroy  public  confidence  in  all  com- 
panies and  usually  react  upon  the  originators. 
The  question  of  relative  merit  naturally 
arises  frequently,  as  in  all  classes  of  honest 
competition,  and  must  always  be  met  by  an 
intimate  knowledge  of  your  own  and  other 
companies. 

Payment  to  Heirs  of    Murdered   Policy- 
holders  Is  not  Contrary  to 
Public    Policy 

BUT   THE   BENEFICIARY    MURDERER    CANNOT 
RECOVER.  ^ 

In  the  case  of  Supreme  I.ocige  Knights 
and  Ladies  of  Honor  v.  Menkhausen  the 
Supreme  Court  of  Illinois  (70  N.  E.  567)  re- 
cently held  that  public  policy  does  not  pre- 
vent tlie  recovery  of  the  amount  of  a  certifi- 
cate or  policy  by  the  heirs  of  the  insured 
who  has  been  murdered  by  the  beneficiary. 
The  fraternal  insurance  society  contended 
that  nobody  should  derive  any  insurance 
benefit  where  the  beneficiary  murders  the 
insured. 

Judge  Scott  said: 

The  beneficiary  named  in  a  benefit  certifi- 
cate who  feloniously  takes  the  life  of  the  in- 
sured cannot  recover  from  the  beneficiary 
society,  and  it  is  now  urged  that  public  policy 
also  requires  us  to  hold  that  in  such  a  case 
there  can  be  no  recovery  by  any  person 
whomsoever  against  such  a  society,  and  that 
under  such  circumstances  not  only  is  the  cer- 
tificate void,  but  the  obligation  of  the  society 
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to  pay  to  any  one  whomsoever  is  canceled, 
and  rendered  absolutelj-  inoperative.  The 
cases  relied  upon  by  apellant  are  of  two 
classes:  First,  whei'e  the  insured  was  mur- 
dered by  the  beneficiary,  and  suit  was 
brought  by  the  criminal,  or  some  one  claim- 
ing through  him  ;  and,  second,  where  the  in- 
sured was  executed  in  pursuance  of  the  sen- 
tence of  a  court  of  competent  jurisdiction  for 
a  crime  committed  by  him  or  her.  Neither 
class  of  cases  is  in  point  here.  The  only 
reason  in  favor  of  appellant's  contention  that 
seems  to  us  of  weight  is  found  in  the  fact 
that  the  beneficiary  might  be  incited  to  com- 
mit murder  by  the  fact  that,  if  unable  to 
collect  the  benefit  himself,  it  would  be  pay- 
able to  some  other  person  or  persons  in  whose 
welfare  he  was  interested.  Human  experi- 
ence teaches  that  those  willing  to  commit 
murder  and  assume  the  risk  of  punishment 
for  the  benefit  of  others  are  so  few  in  number 
that  consideration  thereof  becomes  well-nigh 
inconsequentiaj.  But,  even  were  it  other- 
wise, if  the  rule  suggested  by  appellant  were 
established,  it  is  perceived  that  the  society 
would  then  profit  by  the  murder,  and  an  in- 
centive be  created  for  the  destruction  of  the 
life  of  the  insured  that  the  interest  of  the 
insurer  might  be  advanced.  The  contract 
between  the  society  and  the  insured  con- 
tained no  provision  absolving  the  society 
from  liability  in  the  event  that  she  was  mur- 
dered by  the  beneficiary,  and  public  policy 
does  not  require  us  to  read  such  a  condition 
into  the  agreement.  If  it  did,  it  would  also 
require  us  to  hold  that  the  beneficiary  could 
not  recover  on  the  policy  if  the  insured  was 
murdered  by  another,  acting  independently 
of  and  against  the  desire  of  the  beneficiaiw, 
because  it  is  within  the  realm  of  possibility 
that  such  other,  without  the  connivance  or 
knowledge  of  the  beneficiary,  might  commit 
the  crime  solely  for  the  purpose  of  enriching 
the  latter.  If  societies  of  the  character  of 
appellant  desire  to  be  protected  from  such 
contingency,  that  object  must  be  accom- 
plished by  a  condition  to  that  effect  written 
into  their  contracts,  failing  which  the  law 
will  not  absolve  them  from  liability.  In  the 
absence  of  a  contract  to  that  effect,  public 
policy  will  not  permit  the  society  to  appro- 
priate unto  itself  the  fund  which  it  has 
agreed  to  pay,  merely  because  the  life  of  the 
insured  has  been  unlawfully  taken. 


The  Es.sential  Statistics  of  twenty-four 
representative  life  companies,  by  Benjamin 
F.  Brown,  of  Boston,  has  been  received.    We 


note  that  the  Connecticut  Mutual,  Home, 
Provident  Savings  and  United  States  paid 
more  dividends  to  policyholders  than  their 
"  distributive  earnings  "  in  1894-1903  inclus- 
ive. These  companies  were  paying  divi- 
dends out  of  their  surplus  funds.  The  column 
"  remaining  for  future  distribution"  does 
not  seem  to  signify  anything,  so  far  as 
policyholders  are  concerned,  for  the  next 
ten  years  either. 

'•Passing  of  the   General   Agent" 

Editor  Coast  Review: 

"The  passing  of  the  general  agent  in  life 
insurance"  might  be  better  expressed  by 
the  "educators"  of  the  great  companies, 
either  in  a  discussion  of  this  subject 
before  a  university  or  before  some  individual 
agent  of  another  company,  by  the  use  of  the 
words  "the  passing  of  the  few  productive 
and  self-supporting  agents,  who,  through 
appreciation  of  the  efforts  of  their  general 
agent  during  their  long  and  difficult  study  of 
the  ways  and  means  by  which  applications 
and  the  premiums  on  them  are  secured, 
have  still  continued  in  the  employ  of  the 
general  agent,  to  whom,  for  their  education, 
they  are  indebted. 

The  path  from  the  agency  of  the  small 
company  to  that  of  the  "giants"  is  well 
worn,  and  it  is  clear  to  the  mind  of  the 
writer  that,  not  satisfied  with  feeding  on  the 
choicest  productions  of  the  smaller  agencies, 
the  "educator"  of  the  great  companies 
would,  under  the  cloak  of  the  question  of 
economy,  advocate  the  "passing"  of  the 
only  barrier  between  them  and  the  entire 
agency  force  in  the  field  of  life  insurance: 
i.  e.  remove  the  fence  between  your  small 
band  of  sheep  and  my  great  band. 

Where  such  a  close  relationship  exists 
between  the  managers  and  agency  directors 
of  the  various  companies,  that  it  is  quite 
impossible  to  successfully  maintain  a  life 
underwriters'  associatfon,  it  would,  without 
doubt,  be  to  somebody's  interest  if  a  still 
more  "restless"  condition  should  prevail. 

It  may  be  that  these  profound  thinkers  in 
the  field  of  life  insurance  do  not  realize  how 
incessantly  the  general  agents,  whose  pass- 
ing they  advocate,  work  to  preserve  the 
small  productive  force  which  they  have,  so 
graciously,  been  permitted  to  retain,  nor  the 
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value  wliich  tliis  work  may  represent  to  the 
smaller  comiiany. 

Conditions  of  the  field  work  in  life  insur- 
ance, and  the  varied  conditions  of  the  terri- 
tory in  which  it  is  prosecuted  make  it  im- 
possible to  touch  on  the  subject  of  economy, 
which  subject,  as  before  stated,  appears  to 
be  the  cloak  under  which  the  formation  of  a 
plan  to  apply  more  directly  and  effectually 
the  magnetic  influence  of  the  great  com- 
panies on  the  field  force,  might  be  brought 
to  a  successful  issue.  A. 


Lifting  Life  Agents 
Excepting  where  life  underwriters'  asso- 
ciations have  established  rules  governing  the 
employment  of  agents  leaving  the  service  of 
other  companies,  there  has  been  no  custom 
or  rule  of  courtesy  recognizing  the  rights  of 
other  general  agents.  Occasionally  one 
general  agent  will  call  on  another  general 
agent  and  talk  over  the  proposed  employ- 
ment of  one  or  more  o^  his  men;  but  as  a 
rule  the  existence  of  any  rights  or  obliga- 
tions on  the  one  side  or  the  other  is  not  rec- 
ognized. Even  indebtedness  for  advances 
is  not  always  recognized  as  conferring  any 
rights  on  the  general  agent  or  manager 
making  the  advances,  beyond  the  legal 
rights  of  any  lender  of  money.  It  is  boldly 
asserted  that  the  agent  or  solicitor,  like  a 
laborer  or  mechanic,  may  justly  sell  his  ser- 
vices to  the  highest  bidder.  This  is  asserted 
without  any  qualification.  Any  contract  as 
to  time  of  agency,  or  as  to  the  repayment  of 
advances,  made  with  the  previous  employer, 
is  not  to  be  taken  into  consideration. 

Many  companies,  notably  several  of  the 
larger  ones,  at  times  offer  extraordinary 
inducements  to  the  agents  of  other  com- 
panies. Our  readers  will  recall  the  sensa- 
tional incidents  in  New  York  some  years 
ago,  where  one  company  took  over,  at  a 
sweep,  all  the  agents  of  a  rival  company  in 
a  single  department,  numbering  say  250. 
This  conveyance  was  followed  by  the  rival's 
appropriating  300  agents  of  a  single  depart- 
ment of  the  aggressor.  Then  the  incident 
was  closed. 

The  Coast  Review  has  stated  its  position 
several  times  in  the  past  year  or  so.  This 
journal,  speaking  for  what  it  believes  to  be 
the  good  of  the  business,   holds  that  there 


are  rights  on  both  sides.  The  agent  has 
rights,  and  the  general  agent  or  manager 
has  rights.  Unfortunately,  neither  can  be 
easily  defined.  The  general  agent  who 
"discovers,"  and  trains  and  educates  the 
solicitor,  and  advances  money  to  him  on 
the  prospects  of  his  future  abilities  as  a  pro- 
ducer, has  a  claim  on  that  solicitor's  ser- 
vices for  an  even  longer  time  than  is  re- 
quired to  repay  advances.  This  claim 
should  be  respected  by  the  managers  of 
competing  companies.  There  would  be 
more  new  and  good  men  employed  in  life 
insurance  soliciting  if  there  were  some  code 
of  professional  ethics  generally  observed  in 
this  matter.  

Arthur  R.  Stuart.  Insurance  Agent  and 
Criminal 
We  thought  so  !  Arthur  Ray  Stuart,  bom 
in  San  Luis  Obispo,  Cal.,  was  convicted  of 
embezzling  $5,000  and  sent  to  San  Quentin 
penitentiary,  where  he  stayed  two  years  un- 
til pardoned.  He  then  went  to  Texas, 
and  enlisted  when  the  war  with  Spain  be- 
gan. In  the  Philippines  he  became  chief 
deputy  collector  at  Iloilo.  He  fled  from 
there  an  embezzler.  Coming  to  San  Fran- 
cisco he  trod  the  primrose  path.  Later  he 
became  a  traveling  inspector  or  special  agent 
for  the  Mutual  Life  Ins.  Co.,  and  for  two 
years  kept  just  ahead  of  the  government 
detectives  who  were  looking  for  him.  At 
Nashville  his  boarding-house  keeper  has  a 
trunk  to  remember  Stuart  by.  About  this 
time  the  Mutual  Life  discovered  that  it  was 
a  loser  by  the  defalcations  of  Stuart  or 
Stewart  to  the  amount  of  J700  or  Ji.ooo. 

Stuart,  alias  Stewart,  has  been  captured 
by  a  secret  service  agent  at  San  Antonio, 
Texas,  charged  with  falsifying  public  rec- 
ords.    He  will   be  taken  to  Iloilo   for  trial. 


William  Egard 
The  New  York  Life  has  brought  suit  at 
Henderson,  Ky.,  to  secure  the  cancellation 
of  a  policy  for  lio.ooo  on  the  life  of  James  L. 
Dean.  The  company  claims  that  its  agent, 
William  Egard,  wrote  Dean  in  1902  for 
;Ji5,ooo,  to  be  issued  in  two  jiolicies  of  |5,ooo 
and  $10,000  respectively.  The  policies  were 
issued  and  forwarded  to  Egard.  It  is  alleged 
that  Egard  did  not  deliver  the  |io,ooo  policy, 
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but  secured  Dean's  signature  to  an  assign- 
ment of  the  policy  to  Louise  P.  Egard,  wife 
of  the  agent;  that  Dean  did  not  understand 
the  effect  of  the  assignment,  and  that  Mrs. 
Egard  gave  no  consideration  for  the  assign- 
ment. 

E.   Burt  Gildersleeve 

/ETNA     LIFE     COLLEGE     MAN     GONE    WRONG. 

An  ^tna  Life  solicitor,  E.  Burt  Gilder- 
sleeve, has  been  collecting  money  on  ne- 
gotiable notes  given  for  premiums.  He  is 
now  said  to  be  in  New  York,  where  he  is 
employed  by  the  Mutual  Life.  He  married 
in  Springfield,  Mass. 

It  is  stated  that  Gildersleeve  in  giving  re- 
ceipts for  the  amounts  collected  on  the  notes 
(given  by  members  of  his  Standard  college 
fraternity)  did  not  sign  as  agent;  and  there- 
fore the  ^tna  Life  will  deny  anv  responsibil- 
ity for  the  money  collected.  The  premium- 
note  givers  will  be  called  upon  to  pay  the 
notes. 

The  California  general  agent  of  the  ^Etna 
Life  advanced  Gildersleeve  I300,  which  that 
college  man  has  not  returned. 

The  ^Etna  Life  has  taken  no  steps  to  pros- 
ecute Gildersleeve. 


The  1.   O.    F.    Bribery  Case 

The  royal  commission  appointed  to  in- 
quire into  the  charge  that  certain  members 
of  parliament  of  Victoria  had  accepted 
bribes  from  the  'Red  Indian  insurance 
agent.  Dr.  Montague,"  representing  tiie  In- 
dependent Order  of  Foresters,  exonerates 
the  accused.  Sir  Alexander  Peacock  and 
George  Mitchell.  Before  the  by-elections 
Dr.  Montague  offered  Mr.  Peacock  $250  as 
a  contribution  to  the  election  fund.  Sir 
Alexander  refused  the  money,  but  sug- 
gested that  Geo.  Mitchell  was  not  too  well 
off,  and  that  Dr.  Montague  might  assist 
him. 

The  I.  O.  F.  man  was  very  frank  with  Mr. 
Mitchell.  He  said  that  in  the  state  parlia- 
ment the  stability  of  the  institution  had  been 
questioned.  "  I  want  ^-ou  to  scrutinize  my 
books,"  he  said,  "and  satisfy  yourself  about 
the  accuracy  or  inaccuracy  of  them,  and  when 
the  report  of  the  royal  commission  is  brought 
in  I  want  you  to  vote  in  accordance  with  the 
knowledge  you  have  obtained  from  the 
books."     He  then  offered  Mr.  Mitchell   $250, 


which  was  refused.  Dr.  Montague  then 
took  the  money  to  Mr.  Peacock  and  requested 
him  to  give  it  to  Mr.  Mitchell.  Mr.  Peacock 
took  the  money,  tendered  it  to  Mr.  Mitchell, 
and  on  his  refusal  to  accept  it,  returned  it  to 
Montague. 

At  some  subsequent  time  Dr.  Montague 
called  on  Mr.  Peacock  and  again  offered  him 
the  $250  to  use  at  the  next  general  election 
as  he  saw  fit,  and  on  this  occasion  the  pre- 
mier. Sir  Alexander  Peacock,  accepted  the 
amount. 

Justice  Hood,  the  royal  commissioner,  in 
his  report  comments  on  Montague  with  great 
severity.     He  says : 

"  I  am  of  the  opinion  that  Dr.  Montague's 
intention  was  to  influence  the  premier  in  the 
performance  of  his  duties.  Dr.  Montague 
was  endeavoring  to  gain  what  was  possibly  a 
justifiable  end  by  means  which  were  cer- 
tainly unjustifiable,  a  process  which  is  im- 
proper and  corrupt. 

"  It  was  urged  that  the  society  (I.  O.  P.; 
should  not  be  held  blamable  for  any  act  of  Dr. 
Montague.  I  can  see  no  distinction.  He 
came  here  from  Canada  with  the  widest 
powers,  and  was  while  here,  in  effect,  the 
society.  The  sum  of  1250  in  question  was  the 
money  of  the  society,  and  I  am  not  satisfied 
that  it  was  ever  returned  by  Dr.  Montague 
to  the  society.  In  all  that  he  did  he  was  act- 
ing for  the  society,  and  he  was  provided  vpith 
a  very  large  sum  of  money  out  of  its  funds." 

Sir  Alexander  Peacock  also  took  out  a 
policy  in  the  I.  O.  F.  Dr.  Montague  paid  the 
first  year's  premium.  The  whole  transaction 
was  discreditable  to  the  Victoria  premier,  to 
the  Independent  Order  of  Foresters  and  to 
the  society's  representative.  Dr.  Montague. 


The  National  Association  of  Life  Under- 
writers has  selected  for  the  prize  essays  of 
1904  the  topic  "The  Bounds  of  Competition." 
One  thousand  words  is  the  limit  of  an  essay. 
Local  associations  may  select  as  many 
essayists  as  they  wish.  The  first  prize  is  the 
Calef  loving  cup  which  will  be  engraved 
with  the  name  of  the  winner  and  that  of  his 
association  and  may  be  held  by  him  for  one 
year.  The  second  prize  is  the  Ben  Williams 
vase. 

The  San  Francisco  agency  of  the  Equit- 
able Life  ranks  third  of  fifty  leading  agencies 
as  to  new  business  paid  for  during  the  month 
of  May,  1904,  and  second  as  to  new  busi- 
ness paid  for  during  the  first  five  months 
of  1904. 
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Life   Insurrnce   Field  Work  a  Profession 

FROM  AN  ADDRESS  HEFORE  THE  INSURANCE 
CLASSES  OK  THE  UNIVERSITY  OF  MICHI- 
GAN, in"  VICE-PRESIDENT  TUPPER  OF 
THE  CONSERVATIVK  LIFE  INSURANCE 
COMPANY. 

Life  insurance  is  not  only  the  greatest 
business  in  the  world,  Init  it  is  also  the 
greatest  profession  in  the  world.  It  is  not 
merely  a  business  .which  deals  with  capital 
and  has  an  influence  industrially  and  com- 
mercially, but  it  is  a  profession  as  surely  as 
any  of  the  so-called  learned  professions  are 
to-day.  Now,  while  it  is  generally  under- 
stood and  conceded  that  the  insurance  busi- 
ness, actuarial,  medical  and  legal,  is  pro- 
fessional, it  has  not  been  always  well  under- 
stood that  life  underwriting  in  the  field  is  a 
profession. 

NOT   RESTRICTED   BY   COMPETITION. 

In  this  great  profession  you  will  not  find 
too  much  competition.  In  life  insurance 
there  is  room  enough  for  all  who  will  take  it 
up.  Let  me  illustrate :  If  there  were  but 
one  dry-goods  house  in  the  city  of  Ann  Arbor 
or  Detroit,  that  house  would  do  a  wonderful 
business ;  but  if  there  were  only  one  life 
insurance  man  in  the  city  of  Ann  Arbor  or 
Detroit,  his  business  would  suffer.  In  the 
dry- goods  business  there  is,  in  the  first  in- 
stance, a  demand  on  the  part  of  the  public. 
Let  us  assume  that  this  city  can  support  a 
certain  number  of  dry-goods  houses;  then 
double  that  number.  The  business  must  be 
divided.  But  in  life  insurance  it  is  not 
so.  Every  man  in  the  field  can  get  only  the 
business  that  he  works  up  for  himself.  It 
makes  no  difTerence  if  there  are  twenty 
others  in  the  same  city  doing  the  same 
business.  The  one  life  insurance  man  in  the 
city  of  Detroit  would  find  it  hard  getting 
business.  The  people  would  not  be  edu- 
cated and  aroused,  and  he  would  find  the 
task  difficult.  The  life  insurance  man  must 
first  create  the  demand  and  then  fill  it. 
Therefore,  in  taking  up  life  insurance  field 
work  you  are  not  restricted  by  competition. 

INDUSTRY   AND   INITIATIVE. 

I  would  not,  as  has  sometimes  been  done, 
urge  everyone  to  enter  life  insurance  field 
work.     I  would  say,  first  apply  two  tests  to 


yourselves.  If  you  have  two  qualifications 
which  I  shall  name,  you  may  make  a  success 
in  field  work.  If  you  have  them  not,  you 
are  bound  to  fail.  The  first  is  initiative,  the 
power  of  self-direction — the  faculty  of  self- 
control— the  ability  to  order  business  for 
yourself,  and  your  own  action  in  relation  to 
that  business.  The  life  insurance  man  who 
comes  out  of  his  office  in  the  morning  and 
looks  first  up  and  then  down  the  street,  with 
his  hands  in  his  pockets,  wondering  whether 
he  will  go  one  way  or  the  other,  is  not  a  life 
insurance  man  at  all,  although  he  may  be 
trying  to  do  the  business.  He  should  know 
at  once  where  to  go  and  whom  to  see. 
When  he  stops  and  hesitates  and  wonders, 
that  is  a  true  sign  that  he  is  not  a  life  insur- 
ance man.     Initiative  you  must  have. 

Again,  you  must  have  industry  or  you 
cannot  succeed  in  life  insurance  field  work. 

You  ought  to  have,  and  most  of  you  will 
have  other  qualifications  which  I  may  call 
the  graces  or  the  accomplishments  of  the 
business.  You  should  be  essentially  frank 
and  sincere.  You  should  have  a  good  ad- 
dress. You  should  be  diplomatic.  And 
you  must  be  persistent.  All  of  these  will 
determine  the  character  and  measure  of 
your  success;  but  without  industry  and  initia- 
tive you  will  never  succeed  at  all. 

LIBERTY   TO   GO   AND   COME. 

Another  advantage  in  favor  of  this  great 
profession  is  the  fact  that  you  are  free  in 
your  territorial  movements.  You  may  prac- 
tice the  life  insurance  orofession  in  Ann 
Arbor,  Detroit,  Chicago  or  Los  Angeles, 
and  you  do  not  depend  upon  the  environ- 
ment of  place  for  your  success.  This  is  not 
the  case  with  the  doctor  and  lawyer.  When 
he  has  been  twenty  years  in  one  place,  for 
business  or  climatic  reasons  he  may  be 
obliged  to  move  elsewhere.  Do  you  think 
the  patronage  which  he  has  built  up  will 
follow  him  ? 

The  life  insurance  man  can  carry  on  his 
profession  in  one  place  as  well  as  in  another. 

He  can  go  north  in  the  summer  or  south 
in  the  winter;  to  the  mountains  or  to  the 
seashore.  Wherever  he  goes  he  carries  all 
of  the  elements  of  success  with  him.  They 
are  all  within  him,  not  in  the  environment. 
Likewise      the     field     man's     movements 
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throughout  the  day,  and  hour  by  hour,  are 
under  his  own  control.  They  are  not  the 
result  of  others'  dictation  and  judgment. 

NO   CAPITAL    REQITIRED. 

Further,  this  business  does  not  require  the 
use  of  capital.  Now,  there  may  be  young 
men  ambitious  to  go  into  the  mercantile 
business.  You  cannot  do  it  without  capital. 
You  may  want  to  engage  in  manufacturing. 
You  cannot  do  it  without  capital.  In  this 
business  you  do  not  require  capital,  as  ordi- 
narily understood.  The  capital  that  you  re- 
quire is  initiative,  industry,  energy,  patience, 
and  a  tremendous  enthusiasm  for  your 
work. 

WHICH   COMPANY? 

Now,  ready  for  life  insurance  field  work, 
where  will  you  go?  This  is  an  intensely 
practical  question  that  will  confront  you. 
You  may  safely  ally  yourself  with  any  one  of 
the  legal  reserve  companies.  All  want 
your  services,  and  all  will  treat  you  well. 


Wanted — A  Manager 

The  JEtna  Life  Insurance  Co.  has  se\-eral 
able  representatives  on  the  Coast,  but,  as 
we  understand  the  arrangements,  there  is  no 
manager— nobody  empowered  to  act  author- 
itatively for  the  company,  and  keep  things 
moving  to  the  satisfaction  of  policyholders — 
particularly  those  having  claims.  Like  the 
Travelers,  which  rumor  sometime  ago  said' 
was  going  to  lie  down  with  the  lion,  the 
^tna  perhaps  imagines  it  can  save  money 
by  saving  a  manager's  salary.  But  we  don't 
believe  it  can.  The  range  from  Hartford 
to  Seattle  is  too  long  for  good  underwriting. 

We  recently  heard  of  a  case  which  seems 
to  bear  us  out  in  this  matter.  A  man  had  a 
claim  against  the  ^Etna  Life  for  disability. 
He  thought  the  matter  over  and  said  #500 
would  be  sufficient.  The  agent  said  he 
would  submit  the  claim  to  the  company  in 
Hartford.  A  long  time  passed  before  a  re- 
ply was  received.  When  the  agent  called, 
the  claimant,  grown  weary  and  angry  be- 
cause of  the  delay,  concluded  that  his  ills 
would  require  $1,000;  #500  was  too  small  an 
amount.  The  agent,  lacking  authority  and 
having  no  Coast  manager  to  settle  the  claim, 
again  submitted  it  to  the  home  office  away 
back   in   Hartford.      Time   passed— several 


weeks — and  the  home  office  notified  the 
agent  that  it  stood  ready  to  pay  the  |i,ooo 
claim.  But  the  claimant,  ready  at  first  to  ac- 
cept 1(500,  was  further  irritated  by  the 
delayed  settlement,  and  refused  to  accept 
11,000. 

The  upshot  of  the  prolonged  discussion 
through  the  mails,  across  the  continent,  was 
the  settlement  of  a  fooo  claim  by  the  pay- 
ment of  |i,750-  These  are  the  facts  as 
stated  to  us. 

We  mention  the  matter  because  it  is  evi- 
dent that  the  claim  could  have  been  quick- 
ly settled  for  fooo  by  a  manager.  The 
claimant  would  have  been  contented  with 
the  amount  and  pleased  by  a  quick  payment- 
and  the  company  would  have  saved  11,250 
and  made  friends.  The  saving  of  a  few 
claims  like  this  would  pay  a  "high-priced" 
manager's  salary. 

Ancient  Order  of  United   Workmen 

On  January  i,  1903,  this  order  reached  its 
highest  point  in  membership,  having  a  total 
of  451,510.  On  Januaiy  I,  1904,  the  mem- 
bership had  fallen  to  416,950.  The  death 
rate  per  1000  quickly  advanced  from  11.84 
to  12.94.  Is  it  possible  that  this  young  order 
has  already  reached  the  turning  point  in  its 
career?  The  order  has  before  fallen  off  in 
membership,  but  not  so  seriously  as  is  here 
reported.  The  decline  in  1896-7  was  during 
a  period  of  business  depression.  It  is  a  sig- 
nificant fact  that  the  remarkable  loss  of 
membership  in  1903  was  in  a  period  of  un- 
usual prosperity.  The  amount  of  insurance 
in  force  in  this  order  is  now  1747,000,000. 


Life    Insurance    Payments    in    California 

Tfie  official  figures  filed  with  the  iusurauce 
department  show  a  total  of  $2,901,732  pay- 
meuts  to  policyholders  in  California  by  the 
legal  reserve  companies  in  1903.  The  Insur- 
ance Press,  which  yearly  prints  a  compilation 
of  "payments"  by  legal  reserve  companies 
in  the  various  states,  credits  California  with 
$5,884,793.  This  is  a  discrepancy  of  nearly 
*3,000,000.  Which  shall  we  believe?  The 
sworn  statements  of  the  companies,  or  the 
wonderful  tabulations  of  our  contemporary? 
The  Press  credits  San  Francisco  alone  with 
$2,054,9(10,  or  $3,218,896  for  San  Francisco,  Los 
Angeles,  Oakland,  Berkeley.  Pasadena  and 
Sacramento.       The     compiler    had    not    dis- 
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covered  the  large  cities  Stocltton,  Alameda, 
San  Jose,  etc.,  on  the  uiap  when  he  made  out 
his  list  of  cities  with  life  insurance  payments 
of  $1110,000  or  more.  He  credits  Sacramento 
with  .<172,000  and  gives  to  San  Jose  only 
*67,200,  though  these  cities  are  of  about  equal 
population  and  equal  age. 

Prospects  and    How    To    Handle  Them 

THE    PROSPECT  WHO  CAN    CARRY   ORDINARY 
AS  WELL  AS  INUi:STRIAL. 

The  industrial  policy  which  fitted  the 
child  of  fifteen  or  twenty  years  ago  no  longer 
fits  the  grown-up  and  prosperous  young 
man  or  young  woman  of  to-day.  This  kind 
of  a  prospect  is  very  numerous,  and  a  sharp 
look  out  for  such  cases  is  time  well  spent. 
An  ordinary  or  intermediate  policy  can  gen- 
erally be  written  if  tactfully  and  intelligently 
presented.  The  jjarticular  kind  of  policy  to 
recommend  must,  ofcour.se,  be  gauged  from 
the  prospect's  condition,  whether  married  or 
single,  whether  well  off  or  only  in  moderate 
comfort,  whether  of  a  thrifty  disposition  or 
otherwise,  etc. 

In  talking  ordinary  to  prospects  accus- 
tomed to  industrial  rates,  the  instalment 
policy  is  a  good  drawing-card.  It  suits 
their  condition  in  two  important  ways. 
First,  it  needs  less  outlay  than  other  kinds 
of  insurance  (except  term  insurance),  and 
secondly,  its  method  of  settlement  is  just 
what  people  want  who  are  not  skilled  invest- 
ors. To  illustrate:  A  young  man  of  twenty- 
five  may  insure  himself  for  $i,ooo  under  the 
instalment  plan  for  a  premium  of  only  116.29 
a  year,  the  amount  to  l)e  |)aid  after  death  in 
twenty  annual  instalments.  If  the  |i,ooo 
was  paid  in  a  lump  sum  it  would  too  often 
be  carelessly  invested,  so  that  the  intended 
protection  would  be  largely  nullified.  There 
cannot  be  protection  in  its  amplest  sense 
unless  the  widow  has  a  sound  investment 
for  the  proceeds  of  the  husband's  policy. 
— Prudential    Record. 


The  Western  Insurance  Review  says: 
"Our  contemporaries  who  publish  special 
life  insurance  matter  from  time  to  time  upon 
colored  insects  could  improve  the  quality  of 
matter  by  infusing  a  little  more  originality 
into  the  work.  The  major  part  of  the  stuff 
that  has  come  under  our  observation  seems 
to  be  in  the  shape  of  hash  from  the  leavings 


of  steaks  already  eaten  by  progressive  and 
succes.sful  underwriters.  What  is  needed  is 
either  a  shift  of  diet  or  a  better  cut  from  Ihe 
standard  dish."    

Not  long  ago  an  yEtna  Life  agent  secured 
an  application.  Later  a  solicitor  for  the 
New  York  Life  presented  the  claims  of  his 
company  with  such  convincing  arguments 
that  he  also  secured  an  application  from  the 
same  man.  When  the  ^Etna  Life  policy 
arrived  it  was  declined.  We  mention  this 
case  for  two  reasons :  First,  to  inquire  if 
the  courts  of  this  country,  as  in  England, 
would  not  enforce  the  conditional  contract 
made  in  the  application  ;  second,  to  ask  our 
readers  whether  or  not,  in  their  judgment, 
the  above  mentioned  instance  was  a  case  of 
twisting.  Should  competition  cease  as  soon 
as  the  application  was  made,  or  not  until 
the  policy  was  delivered  ? 

Blair  T.  Scott,  general  manager  of  the 
Washington  Life  for  Oregon,  Washington 
and  Idaho,  has  been  promoted.  He  has 
been  appointed  superintendent  of  agencies 
of  the  company  at  the  home  office.  Mr. 
Blair  formerly  lived  in  .San  Francisco  and 
began  his  career  as  a  life  man  there. 
He  is  an  active  worker,  with  successful  ex- 
perience in  the  field  as  well  as  in   the  office. 


A  Singular  Injury. — A  case  of  an  unusual 
character  was  recently  dealt  with  by  the 
Railway  Passengers  Assurance  Company. 
A  Mr.  Gliksten  felt  some  discomfort  subse- 
quent to  a  fall  on  a  slipiiery  pavement,  but 
the  actual  injury  could  not  be  ascertained, 
nor  did  an  operation  that  was  performed 
throw  any  light  upon  the  cause  of  the  trou- 
ble. When  death  occurred  shortly  after- 
wards, a  post-mortem  examination  showed 
that  the  gall  bladder  had  been  lacerated, 
and  it  seetns  clear  from  the  medical  and 
other  evidence  obtainable  that  the  fall  on 
the  front  of  the  body  must  have  happened  in 
a  very  unusual  way,  causing  the  fatal  injury 
to  the  gall  bladder.  The  company  has  ad- 
mitted the  claim  under  the  /'i.ooo  policy 
held  by  the  deceased,  and  has  rarely  paid 
for  an  accidental  death  of  a  more  singular 
character.  It  is,  indeed,  understood  that 
death  in  this  maimer  is  extremely  rare. — 
Post  Magazine. 
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Gain    and    Loss    Elxliibit. 

Compiled  from  the  Miiuiexota  Preliiiiinaiy  Life  Repart. 


Companies 


Mortality  Net 
Expected 


lusurance  Expenses 
Per  ct.  Act-      Perct.Act- 


yEtna  Life,    Hartford $  2,471,163 

Canada  Life,  Toronto    ......  1,025,350 

Connecticut  Mutual,  Hartford    .    .  2,413,075 

Des  Moines  Life,  Ues  Moines  .    .  254,539 

Equitable,  Des  Moines 160,944 

Equitable,  New  Yorlv 14,6X4,533 

Fidelity   Mutual,    Philadelphia    .    .  1,376,556 

Germania  Life,  New  York  ....  885,980 

Hartford  Life,  Hartford    ...  1,580,789 

Home  Life,  New  York 701,677 

John   Hancock,    Boston 3,761,989 

Manhattan,  New  York 855,300 

Massachusetts  Mutual,  Springfield  1,778,000 

Metropolitan,  New  York 10,107,227 

Michigan    Mutual,   Detroit      ...  442,328 

Minnesota  Mutual,  St.   Paul  .    .    .  285,264 

Mutual  Benefit,  Newark 4,854,850 

Mutual  Life,  New  York 15,465,272 

Mutual  Life,  Chicago 11,484 

National,   Montpelier 1,298,138 

National  Life,  U.  S.  A.,  Chicago  .  252,392 

New  England  Mutual,  Boston    .    .  1,644,930 

New  York  Life,  New  York  .    .    .  16,721,630 

Northwestern  Mutual,  Milwaukee  .  6,270,110 

Pacific  Mutual,  San  Francisco     .    .  413,609 

Penn  Mutual,  Philadelphia  ....  3,114,021 

Phceni.x  Mutual,  Hartford    ....  832,365 

Provident  Life  &  Tr.,  Philadelphia  1,562,492 

Provident  Savings,  New  York    .    .  1,4x2,931 

Prudential,  Newark 7,546,898 

Reliance  Life,  Pittsburg 6,158 

Security  Mutual,   Binghaniton    .    .  514,581 

Security  Tr.,   &  Life,  Philadelphia  322,067 

State  Mutual,  Worcester 1,028,946 

State  Life,  Indianapolis 413,171 

Travelers,  Hartford 1,263,000 

Union  Central,  Cincinnati    ....  1,817,330 

Union  Mutnal,  Portland 594,430 

United  States,  New  York   ....  446,400 

Washington,  New  York 616,981 


Totals  level  premium  Co. 's  .    .  ;fi  11,268,904 

STIPULATED    PREMIUM    CO. 

Northwestern  Nat'i,  Minneapolis  .  $       384,060 


Actual                ual  to 

ual  to 

Expected 

Loading 

$     1,624,252 
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1. 12 

1,598,105                 I 

.01 
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1,031,477 
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1,041,176 
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1. 10 

390,543 
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375,727 

.84 

1.27 

547,110 

.89 

1.47 

#91,665,3.52 

.82 

•99 

$      300,104 

.78 

1.07 
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Gain    and    Loss    Exhibit. 

From  Die  Mitinctoln  Iimurance  Report. 


Companies. 


Prollt  and  Loss  Items.  Market  Values. 

Gain.  Loss.  Increase.  Decrease. 


./Etna  Life $    .    .    .   .  $       6,042  $      283,809 

Canada  Life 64, 098          239,259 

Connecticut  Mutual 156,146  769,020 

Des  Moines  Life 259  

Equitable,  Des  Moines 1,181  

Equitable,  New  York       9.649          3,050,680 

Fidelity  Mutual      2,943          15,016 

Germania  Life 22,143  68,456 

Hartford  Life 942  16,832 

Home  Life 3,774  180,246 

John  Hancock 10,303  156,257 

Manhattan 4.085  103,747 

Massachusetts  Mutual 108,338  228,111 

Metropolitan 43-/66  ....  2,014,349 

Michigan  Mutual       1,070          4.395 

Minnesota  Mutual      393          II.477 

Mutual  Benefit   .    .    .    .• 116, 739  272,767 

Mutual  Life,  New  York 654,809  8,723,179 

Mutual  Life,  Chicago .    .    .    .     •  ...       .  12,433 

National,  Montpelier 28,417  103,706 

National  Life,  U.  S.  A 8,134              33o,3i4          

New  England  Mutual 5.454          417.379 

New  York  Life 800,592         6,616,244 

Northwestern  Mutual 906,855  77.136 

Pacific  Mutual 43.872          46,816 

Penn  Mutual 38.387  379.414 

Ph(Lni.\  Mutual 14.263          13,249 

Provident  L.  &  T 99,955          874,624 

Provident  Savings     61,757          39.676 

Prudential 35.821          810,837 

Reliance  Life 

Security  Mutual 3,427  2,907 

Security  T.  &  L.,   Phila i,S6i  1,322  

State  Mutual 80,481          228,729 

State  Life,  Indianapolis 

Travelers     77,668  458.728 

Union  Central 31.235                  8,654          

Union  Mutual     .    .    .• 45-327  135.210 

United  .States 39  860                 lo.igS          

Washington  Life 325  79,508  


Totals |i. 301,993         12,228,999  1429,997        126,354,694 

STIPULATED   PREMIUM   CO. 

Northwestern  Nat'l,  Minneapolis $      16,230 
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Personal    Accident     Business     in  Cal- 
ifornia 
Employers'  Liabilit-v. 

Dec.  31.                       Written.        r7-emiu7ns.  Lossfs. 

1903 $  4,085,500           $  20.719  $  10,598 

1902 3,170,500                19,950  3,-195 

1901 3,598,500                13,081  2.086 

1900 *1, 900,000                 9,492  4,121 

1896 4,924,600               21,590  17,378 

Totals  8  yi-s.    .$23,523,600           $134,439  $57,406 
*Estimatecl. 

Standard  Accident. 

Dec.  31.                        Written.        Premiums.  Losses. 

1903 $7,557,600    $  34,661  $  6,8,50 

1903 6,484,350      39.434  13.404 

1901 7,063,328      25,026  8,889 

1900 4,603,500      22,287  3,263 

1895 1,940,500       6,105  772 

Total  10  vrs  .   .$40,493,478            $178,335  $51,341 


Life  Paragraphs 

Every  company  began  life  small. 
Every  company  was  young   once   upon  a 
time. 

An  increase  of  over  12  percent  in  May  is 
reported  by  the  Mutual  Benefit  Life. 

The  Conservative  continues  to  register 
policies  with  the  California  department. 

It  is  said  the  Mutual  Reserve  Fund  is 
writing  business  in  California,  but  there  is 
no  evidence. 

Why  don't  you  express  your  views  in  the 
Coast  Review  over  your  own  signature  ? 
Less  "  beefing  "  please. 

The  Continental  Life  &  Investment  of 
Salt  Lake  City  has  written  $1,200,000  new 
business  since  March  i. 

Manager  John  Landers  of  the  Manhattan 
Life  has  returned  from  a  visit  to  the  home 
office,  where  he  was  re-elected  a  director  of 
the  company. 

Calderhead  &  Ives,  who  represented  the 
Mutual  Benefit  in  Montana,  have  dissolved 
partnership,  Ives  being  appointed  agent. 
Calderhead  is  a  stockholder  of  the  Conti- 
nental Life. 

Utter  &  Thomson  have  been  appointed 
general  agents  for  the  New  England  Mutual 
for  Michigan.  Both  men  are  workers 
and  will  of  course  succeed.  But  will  they 
be  Utterly  successful  ? 


When  you  see  a  good  thing  in  the  general 
press,  bearing  on  life  insurance  and  possibly 
aiding  the  workers,  send  it  to  us. 

S.  A.  D.  Jones,  agent  at  Honolulu,  for- 
merly of  San  Francisco  and  Los  Angeles, 
died  on  June  14  of  dysentery.  Deceased 
leaves  a  wife  and  four  children. 

Miles  Menander  Dawson,  actuary  and 
author,  has  been  admitted  to  full  member- 
ship in  the  Actuarial  Society  of  America. 
This  is  vinegar  for  the  mugwumps. 

One  held  not  entitled  to  recover  out  of 
insurance  of  deceased  payable  to  his  parents 
any  sum  incurred  in  caring  for  him  during 
his  last  illness  and  in  burying  him. — Voelker 
v.  Grand  Lodge  of  Brotherhood  of  Loco- 
motive Firemen  (Mo.  App.)  999. 

Blair  T.  Scott,  of  Portland,  has  returned 
from  a  visit  to  the  home  office  of  the  Wash- 
ington Life.  As  stated  elsewhere,  he  has 
been  appointed  superintendent  of  agencies 
for  this  old  company.  As  manager  in  the 
Pacific  Northwest  Mr.  Scott  has  done  won- 
derfully well  for  the  Washington  Life.  He 
will  move  to  New  York. 

A  correspondent  writes  us  an  inquiry  con- 
cerning the  deposits  made  in  California  by 
the  Conservative  Life.  Secretary  Morgan 
informs  us  that  the  deposits  with  the  state 
treasurer  are  now  |i77,ooo,  being  |ioo,ooo 
for  the  protection  of  all  policyholders  and 
$77,000  reserve  on  registered  policies.  There 
is  no  truth  in  the  report  that  the  president 
has  been  disposing  of  some  of  his  stock. 

A  certain  uncertain  solicitor,  sometimes 
an  "agent"  went  "on  a  bat"  in  a  country 
town  and  strutted  up  and  down  the  main 
street,  shouting,  "  I  am  the  general  agent  of 
the Life  Ins.  Co.,  the  greatest  com- 
pany in  the  world."  An  account  of  his  con- 
duct was  sent  his  manager,  who  promptly 
wired  a  dismissal.  This  man  disgraced  life 
insurance.  He  has  reformed  in  this  respect, 
for  "  good"  we  hope,  audit  would  not  be 
right  for  us  to  name  the  man.  It  would  be 
well  if  it  were  the  universal  practice  to  perma- 
nently dismiss  solicitors  who  "  booze.  "  Of 
course  we  do  not  refer  to  those  genial  spirits 
whose  very  good  nature  makes  them  indulge 
in  the  "ardent"  too  much  occasionally. 
But  "drunks" — unfortunate  men  who  have 
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no  self  contnil  and  who  make  "  scenes  " — 
should  not  be  retained  in  any  company's 
service. 

The  gain  and  loss  exhibit,  prepared  by 
the  insurance  department  of  Minnesota, 
shows  that  the  net  interest  earnings  of  the 
American  life  companies  were  $15,609,904 
in  excess  of  the  statutory  reciuireineiits. 
The  net  loss  in  market  vahius  during  1903 
was  $25,924,699  through  the  depreciation  of 
bonds  and  stocks.  The  mortality  experi- 
ence was  82  percent  of  actual  to  expected. 
This  shows  a  net  profit  of  18  percent  on  ac- 
count of  the  favorable  mortality  rate.  For 
surrendered  and  lap.sed  policies  72  percent 
of  the  reserved  liability  was  paid.  The  gain 
from  this  source  was  therefore  28  percent. 


Surety  Notes 

The  United  States  Fidelity  and  Guaranty 
has  discontinued  its  draft  check  contract. 
This  company  is  ready  to  pay  the  claim  of 
San  Jose,  Cal.,  for  the  defalcation  of  an 
official,  as  soon  as  information  required  by 
the  policy  is  furnished  by  the  city  officials. 
This  information  is  being  withheld,  possibly 
because  these  officials  might  thereby  disclose 
their  personal  liability. 

In  Iowa  the  federal  court  jury  recently 
held  defendant  company  liable  for  $5,000 
missing.  The  bonded  assistant  cashier  of 
the  bank  was  not  charged  with  embezzling 
the  money,  but  it  was  claimed  the  money 
was  lost  through  his  negligence. 

The  University  of  California  regents  have 
brought  suit  against  the  Pacific  Surety  Co. 
for  the  amount  of  the  bond  on  the  defaulting 
secretary.  This  seems  characteristically  un- 
businesslike, the  policy  having  expired  six 
months  before.  Two  requests  for  its  renew- 
al had  been  ignored. 

A  correspondent  of  an  Oregon  paper, 
writing  from  Salem,  says: 

"The  withdrawal  of  all  but  three  of  the  surety 
companies  was  a  dtrecl  result  of  the  enactment  of 
the  Malarkey  law,  requiring  all  surety  companies 
to  make  deposits  in  the  state  treasury  or  to  own 
property  in  the  state.  In  1902  there  were  ten 
surety  companies  doing  business  in  the  state  of 
Oregon.  When  the  new  law  went  into  effect  in 
May,  IH03,  seven  of  these  withdrew  because  they 
did  not  care  to  make  the  required  deposit.  The 
only  surety  companies  now  authorized  to  transact 
business  in  this  state  are  the  American  Uonding 


Company,  of  Haltimore;  the  American  Surety 
Company,  of  New  York,  and  the  United  States 
Fidelity  &  Guaranty  Company,  of  Baltimore." 

The  ^tna  Indemnity  Co. — A  call  has 
been  issued  for  a  meeting  of  stockholders, 
June  20,  to  reduce  the  capital  in  order  to 
create  a  surplus.  The  capita!  will  probably 
be  cut  in  two. 

The  American  Bonding  Co.  of  Baltimore 
has  decided  to  reduce  its  capital  stock  from 
$1,000,000  to  $500,000.  This  has  a  bad  look, 
for  companies  which  permanently  reduce 
capital  often  go  out  of  business  entirely. 

The  safe  of  the  postoffice  at  Newport,  Ind., 
was  robbed,  but  as  the  .safe  door  had  not 
been  locked  the  Fidelity  &  Casualty  denied 
liability.  The  appellate  court  ruled  that  to 
recover  under  a  burglary  policy,  the  insured 
must  show  that  the  safe  door  was  locked  at 
the  time  of  burglary. 


Many  people  seem  to  think  that  the 
reserve  against  a  policy  belongs  to  that 
particular  policyholder  and  that  if  he  with- 
draws he  should  receive  that  sum.  Now 
this  is  a  fallacy,  and  is  opposed  to  the 
fundamental  principles  of  life  insurance. 
It  is  true  that  if  a  company  is  wound  up — in 
other  words,  if  all  the  members  withdraw — 
it  would  be  equitable  to  distribute  the  funds 
in  proportion  to  reserve  values.  But  if  one 
member  withdraws,  it  is  a  much  more  diffi- 
cult matter  to  determine  what  sum  should 
equitably  be  allowed  him. — Wm.  Young, 
Actuary.  

The  Coast  Review  will  accept  an  adver- 
tisement from  any  legal  reserve  company, 
providing  that  the  ad\  ertisement  is  not  so 
worded  as  to  reflect  unfairly  on  other  com- 
panies, and  provided  also  that  the  company 
is  not  notorious  for  resisting  claims  on  tech- 
nical grounds. 

London. — Publisher  The  Coast  Review: 
We  just  hear  that  you  have  published  an 
eminently  interesting  insurance  chart.  *  *  * 

Yours  very  truly, for  the  British 

Fire  Prevention  Committee. 


The  agent  who  does  not  read  the  insur- 
ance decisions  of  the  courts  does  not  prop- 
erly protect  his  company's  and  his  policy- 
holders' interests. 
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$ive  anit   Ravine 

Increased  Rates  in  British  Columbia 
The  business  men  of  Vancouver,  New 
Westminster  and  Victoria  are  "  up  in  arms" 
against  a  proposed  raise  of  rates  "by  eigh- 
teen companies  in  London  and  elsewhere." 
It  is  alleged  that  the  advance  is  to  be  made 
solely  because  of  recent  losses  in  Toronto 
and  Baltimore,  and  is  not  based  on  experi- 
ence in  the  British  Columbia  cities  nor  on 
their  present  means  of  fire  protection.  The 
numerous  Canadian  non-board  companies 
in  the  province  heartily  approve  of  the  pro- 
posed advance,  and  their  agents  will  sign  no 
remonstrance. 
The  increase  in  Vancouver  is  as  follows: 

Frame  buildings  and  contents,  15  percent. 

Brick  buildings,  25  percent ;  stocks  in  bricks,  50 
percent. 

Exposure  charges,  25  percent  increase  on  dwell- 
ing-house tariff. 

The  increase  in  New  Westminster  is  as 
follows: 

Frame  buildings,  15  percent. 

Specific  rate  brick  buildings,  25  percent ;  on  all 
stocks  in  bricks,  50  percent. 

Excluded:  sprinklered  risks  and  woodworking 
plants  under  saw  and  shingle  mill  schedule. 


Vancouver   Island  Board   of  Fire  Under- 
writers 

The  fifth  annual  meeting  of  this  board  was 
held  in  Victoria  last  month,  with  President 
C.  B.  Stahlschmidt  in  the  chair.  It  was  re- 
solved that  the  rates  for  steamboats, 
adopted  March  ii,  be  reconsidered.  Letter 
from  Wni.  J.  Landers  of  the  London  Assur- 
ance, appointing  Wm.  IMonteith  agent  at 
Victoria,  received  and  filed. 

Twenty-seven  companies  operate  under 
the  jurisdiction  of  this  board,  with  five  dual 
agencies  in  Victoria.  The  president  recom- 
mended immediate  action  as  to  the  contin- 
uance of  the  latter. 

Secretary  Elliott  has  completed  348  brick  mer- 
cantile surveys  during  the  past  four  months. 
These  with  the  special  hazard  surveys,  complete 
the  new  ratings  for  Victoria,  which  had  not  been 
surveyed  for  fifteen  years.  This  survey  was  made 
necessary  by  the  adoption  of  the  new  mercantile 
schedule  of  rating  as  in  use  at  other  points  on  this 
Coast. 

Fire  losses  in  Victoria  were  very  light  for  the 
past  twelve  months,  averaging  only  a  thousand 
dollars  a'month. 


A  committee  has  been  appointed  to  consider  the 
advisability  of  a  conflagration  hazard  rate  of  50 
cents  on  certain  parts  of  Victoria. 

A  communication  was  received  from  Whitney 
Palache  o[  San  Francisco,  stating  that  members 
of  the  advisory  committee  will  visit  British  Col- 
umbia at  an  early  date,  in  regard  to  the  amalga- 
mation of  the  two  boards  of  the  province. 

Officers  were  elected  as  follows:  president,  C. 
B.  Stahlschmidt;  vice  president,  Richard  Hall; 
joint  committee,  W.  A.  Lawson,  B.  S.  Oddy,  K.  S. 
Day:  secretary-treasurer.  J.  G.  Elliott;  auditors, 
Richard  Jackson  and  A,  Stewart  Robertson. 


Phenix  Insurance  Company  of  Brooklyn 
In  its  fifty-first  year  the  Phenix  of  Brooklyn 
makes  a  strong  exhibit  of  resources  and 
business  transacted.  It  is  one  of  the  very 
few  American  companies  having  over 
^5,000,000  annual  premium  income.  It 
also  ranks  among  the  leaders  in  assets  and 
surplus  funds. 

The  Phenix  had  a  very  good  year  in  1903. 
Its  income  was  some  |8oo,ooo  more  than  its 
losses  and  expenses.  The  assets  were  ad- 
vanced to  17,407,091,  after  paying  the  usual 
Jioo,ooo  dividends  on  the  $1,000,000  capital. 
In  the  Pacific  West  General  Agent 
Lenehan  wrote  jj!255,254  premiums.  This 
was  a  gain  over  the  previous  year.  The 
state  agency  is  now  in  charge  of  A.  C.  Olds. 
The  office  force  in  San  Francisco  has  been 
increased  and  additional  room  has  been 
secured.  The  Phenix,  we  are  safe  in  saying, 
will  write  a  much  larger  amount  of  business 
in  California  and  elsewhere  in  this  field  in 
1904,  than  it  wrote  in  1903. 


— A.  J.  Chapman  is  now  with  Hind,  Rolph 
&  Co.  at  302  California  street. 

— Salt  Lake. —  Karl  A.  Scheid  is  now  sur- 
veyor in  charge  of  District  F,  succeeding 
H.  E.  Parkhurst. 

— San  Francisco. — Rats  and  matches  caused 
a  dwelling-house  fire  on  June  6.  A  bunch 
of  burnt  matches  were  found  in  the  rafters 
where  the  fire  started. 

— Population. — A  regular  feature  of  the 
Coast  Review  Chart  is  "Population,"  giving 
conservative  estimates  of  the  number  of  in- 
habitants of  the  principal  Coast  cities  and 
towns.  We  invite  criticism  of  these  esti- 
mates. 
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Northern  Assurance  Company 
Tlie  home  office  statement  of  the  Nortli- 
ern  Assurance  Co.  of  London  shows  the 
possession  of  $34,108,656  gross  assets.  The 
liabilities  of  the  life  department  are  122,045,- 
128.  Deducting  this  sum  we  have  left 
112,063,528  gross  fire  assets.  The  net  sur- 
plus is  ));6,935,88i.  Adding  the  |i, 500,000 
capital,  the  surplus  as  to  policyholders  is 
$8,43.1,881.  The  premium  income  last  year 
was  1:5,096,491,  a  ^ain  of  nearly  ^300,000. 
The  past  year  was  very  favorable  for  the 
Northern.  The  loss  ratio  was  only  48  per- 
cent. The  fire  assets  increased  nearly  one 
and  a  third  million,  and  the  net  surplus 
gained  nearly  $900,000.  In  the  Pacific  West 
Manager  Lermit  wrote  over  a  quarter  of  a 
million  premiums.  This  was  a  handsome 
gain.  

The  Northern  leads  in  Honolulu  prem- 
iums, with  $27,078.  Next  is  the  Royal,  with 
123,834-  ^ 

Letter  from   President  Grissen 

Office  Oregon  Fire  Relief  Association, 

McMinnville,  Or.,  April  25,  1904. 
liditor  Coast  Review: 

We  take  pleasure  to  enclose  herein  our 
quarterly  report  ending  March  31st,  1904. 

As  we  believe  in  gathering  information 
wherever  possible  we  assure  you  that  we  as 
"constant  readers"  of  the  Coast  Review- 
appreciate  the  value  of  your  journal  which, 
we  are  frank  to  say,  is  one  of  the  best  up  to- 
date  publications  of  its  kind.  In  calling 
your  attention  to  an  article  in  the  March 
number  headed,  "Oregon  Fire  Relief  Asso- 
ciation," we  are  not  unapi)reciative  of  the 
publicity  given  us,  but  beg  to  call  your 
attention  to  a  few  erroneous  statements 
contained  therein.  You  say:  "The  Oregon 
Fire  Relief  Association  was  organized  pri- 
marily, if  we  recollect  aright,  to  relieve 
hop  growers."  We  had  been  doing  busi- 
ness for  some  three  years  before  we  ever 
wrote  a  hop  risk,  and  you  no  doubt  had  in 
mind  another  organization  in  this  state 
which  was  primarily  and  is  still  confining 
itself  to  hop  risks,  its  members  being  com- 
posed among  tiie  ho;)  growers  in  the    state. 

Again,  you  anticipate  the  association 
writing  business  risks,  of  which  we  infer  you 


mean  mercantile  risks ;  as  to  this,  we  beg  to 
inform  you  that  we  have  no  notion  whatever 
of  doing  .so,  because  we  do  not  want  to 
swallow  the  earth,  believing  that  our  big 
brothers  (the  stock  companies)  are  not  quite 
ready  to  be  swallowed.  There  is  room  for 
everybody  to  do  business,  and  we  propose 
doing  ours  upon  fair  and  square  lines,  and 
are  finding  no  fault  with  our  competitors 
transacting  their  own  l:)usiness  after  their 
own  standard. 

Again  we  quote,  "What  good  would  it 
do  to  sue  the  Oregon  Fire  Relief  Associa- 
tion?" this  in  reference  to  losses  which  this 
association  has  rejected,  for  we,  no  more 
than  stock  companies,  are  willing  to  pay  a 
fraudulent  claim,  and  believe  that  every 
incendiary  fire  loss  ought  to  be  investigated, 
hunted  down  and  held  up.  But,  as  to  law 
suits,  well,  we  have  had  one,  and  won  it, 
and  have  been  threatened  with  several 
others.  All  of  these  people  have  considered 
us  quite  solvent.  Having  recently  acquired 
a  handsome  brick  building  property  for  our 
home  offices,  for  which  we  paid  cash,  do  not 
think  there  can  be  any  further  question  as 
to  our  solvency ;  and  a  glance  at  the  re- 
sources as  found  in  our  last  quarterly  state- 
ment will  quite  dissipate  that  idea.  Know- 
ing that  in  truth  you  yourself  are  appre- 
ciating the  co-operative  idea  and  are  acting 
in  that  capacity  as  the  editor  of  the  ably 
edited  Coast  Review  we  are 
Yours  truly, 

Ch.as.  Grissen, 
President  Oregon  Fire  Relief  Asso'n. 


— Los  Angeles. — E.  J.  Louis  made  a  unique 
contribution  to  a  charity  home.  He  ofiters 
to  insure  the  Bash  dwelling  three  years  for 
nothing,  in  the  sum  of  $500. 

— We  receive,  ciuite  often,  applications  for 
the  agency  of  a  company.  We  are  i>leased 
to  turn  the.se  applications  over  to  two  or 
three  offices  likely  to  need  agents  in  the 
town;  more  than  this  we  can  not  attempt  to 
do.  The  better  way  for  the  agent  is  to  ad- 
dress the  San  Franci.sco  managers,  asking 
for  an  agency  if  the  comi^any  is  unrepre- 
sented or  if  a  change  of  agency  is  contem- 
plated. 
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Fire  Protection 

COEUR   D'ALENE,    IDAHO. 

The  new  water  and  light  systems  are  com- 
pleted and  in  operation.  The  reservoir  will 
be  completed  and  filled  soon.  The  water 
system  now  consists  of  twelve  miles  of 
mains,  four  miles  of  service  pipes,  and  loo 
cut-off  gates.  The  reservoir  will  have  a 
capacity  of  500,000  gallons.  The  elevation 
is  190  feet,  and  the  pressure  at  Sherman  and 
Fourth  streets  corner  will  be  87  pounds  to 
the  square  inch. 

BERKELEY. 

The  college  city  of  Berkeley,  Cal.,  has 
placed  its  fire  department  on  a  paid   basis. 


Three  Stories   or  45  Feet 

The  fire  committee  of  the  Board  of  Super- 
visors of  the  city  and  county  of  San  Fran- 
cisco have  recommended  the  passage  of  the 
ordinance  limiting  the  hight  of  all  frame 
buildings  to  three  stories  or  forty-five  feet. 
No  person  appeared  in  opposition  to  the 
measure. 

Association  of  Marine  Undervs^riters  of 
the  Pacific  Northwest 
An  organization  under  the  foregoing  name 
has  been  effected  at  Seattle.  The  officers 
are:  president,  R.  H.  Delafield;  vice  presi- 
dent, Wm.  Roberts;  secretary-treasurer,  J. 
R.  Mason.  Other  directors  are  T.  W.  Isted 
and  F.  G.  Taylor.  The  objects  of  the  new 
association  are  those  of  similar  societies  of 
marine  underwriters.  The  membership  will 
include  managers,  agents,  brokers,  average 
adjusters  and  marine  surveyors. 


The  Netherlands  balance  sheet  of  Janu- 
ary I,  just  received,  gives  the  assets  as 
$2,456,120.  The  reinsurance  reserve  is 
)j5249,8oo.  Net  fire  premiums  last  year  were 
1499,605.  Losses  were  $239,420.  This  is  a 
loss  ratio  of  less  than  48  percent.  The 
capital  of  the  Netherlands  is  |i, 666, 666,  in- 
cluding |i, 393, 330  guaranteed.  The  paid- 
up  capital  is  now  $273,330. 

Mutual.— The  International  Harvester  Co. 
of  Springfield,  O.,  has  abandoned  mutual 
insurance,  hassprinklered  its  plant,  and  will 
hereafter  carry  its  $2,000,000  insurance  in 
stock  companies. 


The   Local  Agent 

ADDRESS  OF  F.  J.  ALEX.  MAYER,  PRESIDENT 
OF  THE  S.  A.  A.  OF  THE  N.  W.  BEFORE 
THE  SEVENTH  ANNUAL  MEETING  OF  THE 
WASHINGTON  INSURANCE  ASSOCIATION 
AT   SEATTLE   ON    JUNE  8,    I904. 

Lhitil  one  hundred  and  fifty  years  ago  a 
fire  was  a  calamity ;  superstitious  people 
regarded  it  a  punishment.  To-day  a  fire  is 
an  accident,  often  the  consequence  of  negli- 
gence, but  against  which  may  be  provided 
indemnity.  The  insurance  companies  are 
the  collectors  and  distributors  of  the  in- 
demnity fund. 

The  first  knowledge  relative  to  the  cause 
and  spread  of  fires  was  naturally  crude. 
Such  knowledge  was  mostly  based  on  guess- 
work, not  on  real  investigation.  For  in- 
stance, the  first  American  insurance  com- 
pany, the  Philadelphia  Contributionship, 
established  in  1752,  had  on  its  prohibited 
list:  Houses  surrounded  by  shade  trees. 
This  objection  was  removed  only  after  many 
years  of  opposition  and  debate.  When  the 
privilege  of  shade  trees  was  finally  granted, 
a  charge  of  one  quarter  of  one  percent  was 
made  for  the  same,  and  the  condition 
annexed  that,  when  any  shade  trees  to  a 
building  were  planted,  notice  must  be  given 
to  the  company  and  the  additional  premium 
paid  within  one  year,  otherwise  the  policy 
would  be  void.  And  the  further  condition 
was  attached,  that  the  trees  must  be  trimmed 
every  fall  in  such  manner  as  not  to  be 
higher  than  the  eaves  of  the  house.  To-day 
shade  trees  are  not  viewed  as  endangering 
a  building.  They  are  practically  looked  at 
as  a  protection  from  a  neighboring  fire. 

Risks  were  divided  into  about  half  a  dozen 
classes,  including  all  modes  of  construction 
and  all  the  more  or  less  hazardous  occu- 
pancies existing  in  those  days.  Classifica- 
tion was  of  necessity  enlarged  as  the  years 
went  on.  More  knowledge  and  experience 
was  gained  and  insurance  companies  had  to 
keep  step  with  the  progress  in  industries. 

Rates  were  at  first  quite  low.  Houses 
were  generally  of  a  substantial  construction 
and  manufacturing  conditions  were  in  an 
extremely  primitive  state.  Fires  occurred 
only  rarely  and  were  of  small  extent.  The 
common  cause  was  the  burning  of  chimneys. 
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BREAMING. 

Town  ordinances  were  rigidly  enforced. 
The  breaming  of  siiips  within  certain  wharf 
districts  was  forbidden.  (Here  Mr.  Mayer 
gave  a  short  explanation  of  what  is  meant 
by  breaming  of  ships.)  No  fires  or  lights, 
except  candle  light,  were  allowed  on  board 
of  ship  lying  in  the  harbor  after  eight  in  the 
evening,  unless  there  was  sickness  on  the 
boat.  In  Philadelphia  a  registration  of 
chimney  sweeping  was  introduced.  If 
when  a  chimney  fire  occurred,  the  record 
showed  that  the  chimney  had  not  been 
swept  within  the  twelve  months  previous  to 
the  fire,  the  landlord  was  fined.  If  the 
registration  showed  that  it  had  been  swept 
within  the  twelve  months,  the  chimney 
sweep   was   fined  for   not   doing  his    work 


right. 


NO   CONFLAGRATIONS. 


After  insurance  companies  made  their 
appearance  in  the  world  of  business  there 
was  a  long  period  entirely  free  from  dis- 
astrous conflagrations.  The  conditions  were 
such  that  in  spite  of  low  rates  the  insurance 
companies  flourished.  The  conditions  in 
fact  would  have  been  ideal  for  the  chronic 
rate  kicker  and  abuser  of  corporations  as  he 
is  found  today.  There  was  no  experience, 
no  statistics ;  there  was  no  true  knowledge  of, 
nor  insight  into  the  situation.  The  conse- 
quence was  that  insurance  business  appeared 
to  be  a  profitable  undertaking  and  new  in- 
stitutions sprung  up  everywhere.  Gradually 
the  situation  changed.  Wars  and  business 
stagnations  made  the  investments  of  the 
insurance  companies  unstable  and  unprofit- 
able. Manufacturing  plants  became  more 
numerous  and  more  hazardous.  Business 
and  residence  parts  of  town  became  more 
congested.  Competition  between  the  com- 
panies increased.  Fires  were  more  frequent 
and  more  destructive.  Eflforts  were  made 
for  uniform  rates,  although  rates  were  still 
largely  guess-work  or  based  on  one-sided 
or  unreliable  statistical  itiformation.  Some 
classes  of  risks  produced  always  a  profit, 
while  others  invariably  showed  a  loss. 
Some  companies  made  money  on  classes  on 
which  others  lost.  The  matter  of  a  system 
of  rating  was  still  unsolved.  The  cause  of 
fire   and   the  uncertainty   of   its  spread  and 


destructiveness  are  so  complicated,  that  it 
appeared  almost  impossible  to  ever  come  to 
a  proper  method  of  making  rates.  For  the 
purpose  of  drawing  practical  conclusions 
from  statistics  life  insurance  was  much  more 
fortunate.  The  loss  always  came,  it  was 
always  total  and  it  became  only  necessary  to 
establish  from  a  sufticiently  large  number 
within  a  sufficiently  large  period  an  average. 

LARGE  CONFLAGRATIONS. 

Conditions  grew  still  worse.  Conflagra- 
tions, of  an  extent  the  world  never  saw 
before,  followed.  For  such  disasters  no 
provisions  were  made.  The  assets  of  some 
companies  were  large  enough  to  meet  the 
catastrophe,  although  it  crippled  them. 
Some  companies,  and  notably  American 
companies,  had  stockholders  honest  and 
rich  enough  to  make  up  the  deficiency. 
Many,  however,  had  to  go  into  bankruptcy. 
Naturally  a  time  of  high  rates  and  of  large 
increase  in  the  volume  of  insurance  resulted. 
Rates  were  after  the  old  method  horizontally 
increased;  that  is,  the  old  rates  were  simply 
raised  a  certain  percentage  without  regard 
to  classes.  At  that  time  everybody  believed 
in  insurance.  Nobody  dared  to  be  without 
protection.  However,  a  few  years  after 
when  the  public  recovered  from  its  shock,  it 
became  less  vigilant ;  it  became  careless 
again.  Rates  were  reduced  and  with  the 
reduction  the  volume  of  business  increased 
to  more  natural  conditions. 

EVOLUTION   OK   THE   LOCAL. 

Like  the  fire  insurance  business  itself,  so 
also  was  its  local  agent  an  evolution. 

In  the  beginning  the  companies  employed 
no  agents.  All  business  was  transacted  at 
and  through  the  home  office.  Afterwards 
companies  branched  out  into  the  neighbor- 
ing larger  towns  and  soon  some  companies 
ventured  to  cross  the  state  lines.  Solicitors 
when  first  employed  received  as  compensa- 
tion a  survey  or  policy  fee,  which  was 
usually  charged  to  the  assured.  Later, 
agents  were  appointed  generally  on  a  com- 
mission basis  of  not  exceeding  ten  percent 
of  the  premium.  Finally  commissions  were 
raised  to  15",,'  and  this  is  the  standard 
today. 

The  payment  of  a  commission  in  excess 
of  the  standard  is  demoralizing.     It  leads  to 
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rebating  to  the  assured.  An  agent  who 
rebates  does  not  treat  his  patrons  fairly. 
The  fair-minded  business  man  gets  no  re- 
bate, but  the  grafter  will  squeeze  all  the 
earnings  out  of  the  rebating  agent. 

EXCESS    COMMISSION. 

For  the  same  reason  that  excess  com- 
mission leads  only  to  rebating,  it  leads  also 
to  misleading  and  inflated  annual  statements 
as  to  premium  income  and  expense.  The 
excess  which  was  rebated  to  the  assured 
was  in  fact  never  received  by  the  company 
as  premium,  nor  was  it  ever  paid  out  as 
commission.  Companies,  which  are  so 
eager  for  business  as  to  offer  a  bait,  would 
act  much  more  honorably  to  the  assured, 
the  agent  and  the  public  by  making  the 
allowance  in  the  straight  way  of  the  rate. 

SUPERIOR    MEN    REQUIRED. 

The  qualities  which  are  necessary  to  make 
an  underwriter,  have  also  undergone  many 
changes.  For  a  long  time  almost  all  that 
was  necessary  to  make  a  good  local  agent 
was  a  fair  school  education,  some  energy  in 
soliciting  business  and  a  large  acquaintance- 
ship. The  business  of  insurance  grew 
almost  into  a  business  of  personal  favor- 
itism. Conditions  in  this  respect  have 
mightily  changed  within  the  last  few  years, 
principally  in  the  larger  towns.  The  cause 
thereof  is  the  introduction  into  the  insurance 
business  of  more  scientific  methods.  Hence, 
the  business  requires  a  superior  class  of 
men.  Those  men  who  are  in  the  business 
must  study  up  the  new  methods,  or  they  will 
be  left  like  stragglers  on  the  road  to  progress 
and  success. 

THE   FUTURE. 

No  matter  what  the  arguments  of  the 
gentleman  adhering  to  the  old  school  of 
making  rates  by  the  rule  of  thumb  and 
leaving  a  big  margin  for  profit  are,  these 
rules  will  not  work  in  the  future.  The 
public  does  not  care  how  intricate  the 
making  of  a  rate  is,  but  it  wants  the  features 
of  a  risk,  its  defects  and  credits,  intelligently 
explained,  and  this  can  be  done  only  by  a 
proper  system  of  schedule  rating. 

The  time  has  already  arrived  in  some 
places,  and  the  custom  will  be  extended  all 
over    the    country,    when    the    prospective 


builder  will  consult  the  insurance  agent  as 
much  as  the  architect  in  regard  to  the  con- 
templated building.  It  is  undoubtedly  the 
trend  of  the  times  that  individual  efforts,  to 
be  successful,  must  be  hereafter  specialized. 

The  agent  who  understands  his  business 
best  will  command  the  largest  patronage. 

The  local  agents  comprising  the  Washing- 
ton Insurance  Association  have  a  great  task. 
It  will  be  their  duty  to  study  and  discuss  to- 
gether the  many  problems  which  present 
themselves  and  are  to  be  met.  Mutual  edu- 
cation is  a  great  feature.  The  experience 
and  knowledge  of  one,  in  making  rates  for 
instance,  counts  for  nothing.  It  took  many 
years'  experience  of  all  the  underwriters  of 
the  United  .States  to  arrive  at  proper  methods 
of  making  rates  and  it  will  be  the  duty  of 
the  members  of  this  association  to  use  this 
aggregated  experience  as  the  foundation  on 
which  to  make  further  improvements. 

THE  ASSOCIATION. 

The  schedules  used  by  the  Washington 
Insurance  Association  at  the  present  time 
for  rating  woodworking  plants  are  excel- 
lent. Nobody  v\ho  has  studied  them,  can 
clami  that  the  method  is  not  a  just  and  fair 
one.  In  time  these  already  complicated 
schedules  will  probably  be  enlarged.  New 
inventions  deserving  credit,  will  have  to  be 
recognized.  Defects  not  formerly  taken  in- 
to account  will  have  to  be  charged.  For  in- 
stance, when  the  steam  pipes  in  a  dry  kiln 
are  in  such  a  way  connected  with  the  water 
supply,  that  in  case  of  the  burning  of  the 
dry  kiln  the  steain  pipes  can  be  filled  with 
water  and  thereby  saved  from  destruction, 
such  a  contrivance  should  get  its  proper 
credit.  On  the  other  hand,  when  it  is 
found  that  a  dry  kiln  is  too  small  in  propor- 
tion to  the  daily  capacity  of  the  mill  and 
hence  must  be  and  always  will  be  over- 
heated for  the  purpose  of  forcing  the  output, 
then  such  a  dry  kiln  should  pay  a  higher 
rate,  because  it  is  more  liable  to  burn  than 
the  dry  kiln  which  is  in  size  proportionate 
to  the  mill  output. 

EDUCATION. 

There  are  hundreds  of  subjects  which  will 
suggest  themselves  to  the  association  for 
the  education  of  its  members.  ' 
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For  instance,  a  policy  written  on  a  manu- 
facturing plant,  having  printed  generalfornis 
attached  wherein  the  whole  amount  of  insur- 
ance is  given  on  each  item  and  each  com- 
pany covers  proportionately  to  the  amount 
of  its  policy,  is  much  more  intelligible  to 
the  company  and  the  special  agent  than  any 
other  form.  It  pays  the  assured  to  have 
such  slips  printed,  because  the  amounts 
once  correct,  are  always  correct,  and  mis- 
takes which  without  this  practice  happen  so 
often  and  are  usually  discovered  when  it  is 
too  late  will  be  avoided.  Specific  insurance 
in  addition  to  the  printed  amounts  in  the  gen- 
eral form  can  always  be  provided  for  with- 
out change  of  the  bulk  of  the  policies. 

It  is  also  important  that  all  clauses  should 
be  preceded  by  a  proper  heading  indicating 
the  clause  which  follows.  Crowding  two 
and  three  clauses  into  one  must  be  avoided. 
The  inspector  of  daily  reports  will  be  saved 
much  annoyance  when  policies  are  written 
on  slips  printed  in  such  a  way. 

The  agent  has  very  often  noticed  that 
business  men  are  very  much  annoyed  be- 
cause their  policies  are  e.xpiring  at  all  kinds 
of  dates  throughout  the  year.  An  intelli- 
gent agent  can  easily  bring  order  into  the 
chaos  of  dates  and  arrange  it  for  his  patron 
so  that  all  policies  will  expire  at  one  date,  or 
at  two  or  more  distinct  dates,  and  at  such 
intervals  and  such  seasons  of  the  year  as 
are  the  most  convenient  for  the  customer  to 
pay  the  premium.  Such  work  of  the  agent, 
if  intelligently  done,  will  always  gain  him 
patronage.  In  the  insurance  business,  as 
well  as  in  any  other  business,  the  motto  re- 
mains:    "  The  fittest  will  survive." 


Mutual  Misrepresentation.— At  the  recent 
meeting  of  grocers  in  San  Francisco  the 
representatives  of  mutuals  piped  their  little 
song  of  high  stock  rates  and  low  losses. 
Think  of  the  gall  of  these  mutual  fellows, 
right  after  Baltimore,  Rochester  and  To- 
ronto. E.  A.  Tyler,  a  mutual  man  of 
Fargo,  N.  D.,  a  state,  by  the  way,  which  is 
the  home  of  wildcats— said:  "The  merchants 
of  the  United  States  in  1902  paid  11225,000,- 
000  for  this  fire  insurance  protection.  The 
insurance  companies  of  this  country  paid  to 
you  for  losses  ^((75,000,000,  or  29  percent  of 
the  amount  you  paid  them."    Tyler  of  Fargo 


is  a  p.  p. — plain  prevaricator.  The  Coast 
Review  Chart  shows  that  the  total  fire 
premium  receipts  from  all  kinds  of  policy- 
holders amounted  to  5175,500,000,  as  report- 
ed to  the  New  York  insurance  department, 
150,000,000  less  than  Tyler  says.  Losses 
paid  were  198,000,000,  $23, 000, 000  more 
than  Tyler  says.  Instead  of  29  percent 
losses  the  ratio  was  56  percent — about  twice 
that  alleged  by  Tyler.  Misrepresentations 
similar  to  those  made  by  Tyler  characterize 
the  advocacy  of  mutual  fire  insurance  as  a 
rule. 

The  Thames  &  Mersey 
The  forty-fifth  meeting  of  the  above-nam- 
ed company  was  recently  held.  The  under- 
writing account  for  1902  was  closed.  A 
profit  of  1136,370  was  announced.  The 
board  of  directors  were,  for  the  first  time, 
able  to  pay  the  usual  dividend  out  of  earn- 
ings on  investments.  The  company  now 
has  16,645,849  assets.  The  net  surplus  is 
|4,ooi,8ro.  Premiums  in  1903  were  $1,943,- 
092.  Losses  incurred  were  11,793,828. 
Since  organized  the  Thames  &  Mersey  has 
received  ^^87,624,044  premiums  and  has  paid 
163,595,312  losses.  On  this  Coast  the  com- 
pany is  represented  by  Wm.  Greer  Harri- 
son, whose  department  reports  to  the  home 
office. 

Big  Distillery  Fire 
Ten  men  lost  their  lives  and  the  death  list 
may  reach  fifteen,  six  persons  were  injured, 
and  property  valued  at  f  1,000, 000  was 
destroyed  at  Peoria,  111.,  June  4,  by  an 
explosion  and  fire,  which  almost  wiped  out 
Corning  &  Company's  distillery,  the  second 
largest  plant  of  its  kind  in  the  world.  A 
stream  of  burning  spirits  communicated  the 
fire  to  the  stockyards,  a  block  away.  Ken- 
tucky whisky  a  foot  deep  was  ablaze  in  the 
pens.  3,200  head  of  cattle  were  burned  to 
death.  Over  a  million  gallons  of  spirits  were 
destroyed.  The  heat  was  so  intense  that 
the  thousands  of  spectators  could  not  get 
within  several  blocks  of  the  fire. 


Crossed  wires,  telephone  with  power, 
caused  two  fires  simultaneously  in  River- 
side, Cal.,  on  June  6.  The  loss  is  probably 
125,000.  The  power  company  is  respon- 
sible.    Why  not  make  a  test  case? 
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Oroville  Fire 

From  Coast  Review  Extra. 

NO  WATER  IN  THE  RESERVOIR — DELAY  OF 
TWENTY-FIVE  MINUTES  UNTIL  CONNEC- 
TION WITH  ANOTHER  WATER  COM- 
PANY'S DITCH  —  NOMINAL  PRESSURE 
FOR    SEVERAL   WEEKS. 

Special  to  the  Coast  Review. 

Oroville,  Cal.,  June  15. 

In  the  early  morning  hours  of  June  14  fire 
broke  out  in  the  restaurant  of  a  Greek  in 
this  town.  Our  volunteer  fire  department 
responded  immediately.  Hose  was  attached 
to  the  hydrants,  but  the  pressure  in  the 
mains  was  so  light  that  little  or  nothing 
could  be  done  until  attachment  had  been 
made  with  the  Palermo  Company's  ditch. 
This  required  about  25  minutes  by  the  watch. 
Meantime  the  firemen  were  virtually  specta- 
tors, and  the  fire  made  fearful  progress. 
The  buildings  were  dry,  no  rain  having 
fallen  for  several  weeks.  The  thermometer 
has  been  registering  106  in  the  shade. 

Our  water  company  has  recently  been 
supplying  the  dredgers  with  water,  and  the 
pressure  has  been  so  light  in  Oroville  that 
when  a  ground  faucet  has  been  open,  water 
would  not  flow  to  the  upper  floors.  It  is 
said  that  recently  the  only  water  in  the 
reservoir  was  a  stream  running  through  it. 

The  pressure  has  heretofore  been  so  great 
that  a  stream  of  water  could  be  thrown  over 
the  highest  buildings.  Had  there  been  the 
usual  pressure  at  the  time  of  the  fire  the 
flames  could  have  been  e.xtinguished  imme- 
diately and  the  whole  block  would  have 
been  saved. 

There  is  plenty  of  pressure  in  the  mains 
now — too  late. 

A  petition  is  in  circulation  to  annul  the 
franchise  of  the  water  company. 

It    is   suggested  that   the  insurance  com- 
panies have  a  claim  against  the  water  com- 
pany. A . 
Insurance  Involved. 

Insurance  on  block  3,  which  was  damaged  or 
'wholly  destroyed,  was  as  follows: 

.iEtna %  5,.500 

American,  N.  J 1,250 

American  Central 500 

Atlas '3,.')00 

Caledonian 1,000 


Commercial  Union 1,000 

Connecticut .  3,000 

Fireman's  Fund     3,000 

Franklin      1,500 

Germania 500 

Glens  Falls 1,400 

Hartford 1,000 

Home,  N.  Y 1,000 

Liv.  &  Lon.  &  Globe 2,500 

London 500 

London  &  Lancashire      3,500 

Mercantile 1,750 

Pennsylvania 3,500 

Tyson's  companies 1,300 

Phcenix,  London     3,140 

Royal  and  Queen 13,000 

Rhine  &  Moselle 2,000 

Royal  Exchange 850 

Scottish  Union 3,000 

St.  Paul      2,000 

State .500 

Sun 3,000 

Svea 1,500 

Transatlantic       350 

Williamsburg  City 3,325 

Westchester 375 

Total $64,740 

The    foregoing   figures  include  insurance 

where  losses  were  only  partial. 
In  addition,  the  Union   hotel   across  street 

was  badlv  damaged  in  front. 


Marysville  Fire 

Fire  started  on  the  night  of  June  10,  in  the 
planing  mill  belonging  to  Swain  &  Hudson. 
The  special  watchman  appears  to  have  been 
of  no  use.  Nearly  all  the  outer  iron  doors 
and  shutters  in  the  second  stories  were  open. 
Division  walls  were  massive,  but  pierced 
with  openings,  which  if  provided  with  stand- 
ard doorsi  and  closed  would  have  stayed  the 
flames.  The  planing  mill  carried  $8,400  on 
machinery  and  stock  valued  at  $35,000.  The 
rate  was  recently  increased  from  5  to  6.15. 
The  building,  very  substantial,  built  in  1854, 
carried  $3,000. 

The  theater,  one  of  the  best  in  northern 
California,  worth $13,000,;carried  $3,500  at  3.60. 
Opening  into  planing  mill  bldg.  iron  doors 
not  closed. 

Other  insurance  losses  about $8,000,  making 
a  total  of  $20,000. 


—At  Baltimore  883  adjustments  have  been 
made,  and  128,500,000  good  insurance  mon- 
ey has  been  paid. 
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Royal    Exchange  Assurance 

A   GAIN   OK   A     MILLION     IN    ASSETS  —  LARGE 
CAIN    IN    PREMIl'MS. 

The  annual  statement  of  the  condition  and 
affairs  of  the  Royal  Exchange  Assurance  of 
London,  on  January  i,  1904,  makes  a  fine 
exhibit  of  resources  and  progress.  Notwith- 
standing the  general  depreciation  in  \  alues 
of  seoiirities  last  year,  in  round  numbers  a 
million  dollars  was  added  to  the  assets. 
Practically  all  this  large  gain  is  to  be  cred- 
ited to  the  fire  department.  The  fire  prem- 
ium income  advanced  from  $2,721,735  to 
$3,199,848.  This  is  a  gain  of  nearly  half  a 
million.  The  accident  premiums  bring  the 
total  up  to  13,876,182. 

The  total  assets  of  the  Royal  Exchange 
are  now  $26, 408, 072.  The  liabilities  of  the 
life  department  are  $14,914,481.  This  leaves 
the  gross  fire  assets,  all  subject  to  the  claims 
of  the  fire  policyholders,  a  total  of  $11,493,- 
591  •  Deducting  the  reinsurance  and  other 
liabilities  we  have  left  the  very  large  sum  of 
$8,598,771  as  surplus  to  policyholders.  Fur- 
ther comment  on  such  security  would  be 
like  gilding  refined  gold. 

The  income  of  the  Royal  Exchange  in 
1903  was  16,873,988.  The  total  losses  and 
expenses  were  $5,343,982,  leaving  the  favor- 
able balance  for  reserves  and  profits  of 
$1,530,006.  The  loss  ratio  was  the  moder- 
ate one  of  only  55  percent.  Expenses  were 
only  32  percent. 

On  the  Pacific  Coast  the  Royal  Exchange 
wrote  $265,000  premiums  last  year.  This 
was  a  gain  of  over  $14,000.  In  the  past  five 
years  this  department  has  written  $1,154,149 
premiums  for  the  Royal  Exchange  with  a 
loss  ratio  of  less  than  43  percent.  Frank 
W.  Dickson  is  manager  and  Edward  Hall  is 
assistant  manager. 

Altogether  this  office  wrote  for  four  com- 
panies last  year  $305,763  premiums  in  this 
field. 

— Grain-yield  prospects  in  some  parts  of  the 
Coast  are  not  equal  to  expectation.  Severe 
north  winds  ha\'e  dried  growing  grain,  caus- 
ing it  to  shell  and  fall  to  the  ground,  or  .shriv- 
elling it  and  diminishing  the  weight.  In  Cali- 
fornia an  increasing  number  of  farmers  are 
substituting  barley  for  wheat.  Harvesting 
is  earlier  than  usual. 


Bellingham.   Wash. 

FairhavuD, Washington,  June  8th.  191M. 
I'lihliKhem  CixikI  Iter'uw: 

In  the  list  of  towns  in  the  Pacific  West, 
you  mention  New  Whatcom,  pop.  7,500. 
The  name  New  Whatcom  has  not  existed 
since  1897.  From  that  time  to  October,  1903, 
there  was  a  city  of  Whatcom  with  a  popula- 
tion of  16,000.  In  1903  Whatcom  and  Fair- 
haven  consolidated  under  the  name  of  Bell- 
ingham, and  have,  by  actual  census  taken 
in  January  of  this  year,  a  population  of 
25,000  people. 

Yours  very  truly, 

Roland  G.  Gamwell. 

Marine  Casualties 

Stmship  Ohio  damaged  by  fire  at  Seattle 
wharf. 

S(^hnr  Brothers,  Wiliiiiiifrton,  Cal.,  driven 
ashore  in  a  frale. 

Br  ship  Speke  ran  into  a  squall  off  Cali- 
fornia coast.    Damage  $15,000. 

Stmship  Algoa  from  Hongkong  ran  on  the 
rocks  at  the  entrance  to  San  Francisco  har- 
bor, but  pulled  off  with  two  holes  in  her  bow. 

The  stmr  Pleiades,  with  propeller  lost,  was 
towed  into  Victoria  by  the  German  steamer 
Nicomedia,  which  has  since  libeled  her  for 
$100,000  for  salvage. 

$1,000,000  Fire  in  Yazoo,  Miss. 

Mississippi  is  a  state  where  they  have  a 
valued  policy  law,  where  much  ado  is  made 
about  rates,  and  where  many  property  own- 
ers have  difficulty  in  getting  sufficient  insur- 
ance. The  people  of  Yazoo  have  been  com- 
plaining of  rates.  Recently  the  Fire  Fiend 
added  his  testimony.  Altogether  2.59  build- 
ings were  burned.  Practically  all  losses 
were  total.  The  grand  total  exceeds  $1,000,- 
000.  The  Teutonia  of  New  Orleans,  which 
has  a  handsome  net  surplus,  lost  nearly 
S!20,000.  Losses  in  excess  of  $.iO,000  were  as 
follows: 

Ijiverpool  &  Lon.  &  Globe S  94,460 

Continental !j8.725 

Home,  N.  y 65,236 

Royal 52,175 

Royal  Kxi'liange     ;j9,7fiO 

Firemens  of  Ballimoro 30,650 

Northern        38,575 

Philadelphia  Underwriters 38.360 

Western 32,776 

Providence-Washington 31.850 

North  British 30,350 

Fire  Association 30,000 


t 


* 


I 


* 

* 
♦ 


*!> 


I  STATEMENT 

i  Of  the  Condition  ar)d  Affairs  of  the 

I  Royal  Exchange  Assurance 

*  Of     London,    I^ngland                                                   T 

I  JR  N  Uf\  R  Y    I,    1904                              I 

t  t 
Amount  of  Capital  Stock,  paid  up  in  Casli.      :     $3,446,099      | 


A**JS*it*« 


Real  estate  owned  by  Company *  1,773.660 

Loans  on  moi-tgages • ■.     3,741,496  *f 

Loans  on  bonds  and  stocks 4,180,832  *f 

Bonds  and  stocks  owned  by  Company       14,368,854  *f 

i       Cash  in  banks 551,645  Y 

X     All  other  assets 1,791,585  T 


^  Total  Assets $26,408,072  * 

*  Reinsurance  reserve $  1,449,980  *? 

4*  Losses  adjusted  and  in  course  of  adjustment 429,931  X 

*  Liabilities  ot  Life  Department 14.914,481  T 

4»  Liabilities  of  Accident  Department 254,618  T 

*  All  otherliabilities 760,290  f 


f 
Total    Liabilities $17,809,300    % 

Capital  paid  up      3,446,099    % 

Net  Surplus 5,152,673    t 


* 


♦ 


* 


^  $26,408,072 

I  Surplus  as  to  Policyholders $    8,598,772 

5  Ink^omt; 

*  Net  cash  received  tor  Fire  Premiums 13,199,848 

4»     Net  cash  received  for  Marine  Premiums fi76,.334  . 

f     Received  for  Lite  and  Accident  Premiums 2,097,373  X 
Received  for  interest,  rents,  etc 900,433  i* 
*♦* 

*  Total  Income $6,873,988  % 

X                                                                 KxpenUitLire**  *? 

*  t 

Net  amount  paid  for  Fire  Losses $  1,552,528  X 

Net  amount  paid  for  Marine  Losses 602,852  X 

Dividends  to  Stockholders      483.454  T 

Life  and  Accident  payments 1,953.709  X 

All  other  expenditures 1,234,893  X 

t 
I 

head    Office    United    States,                •               ICO    William    Street,   New  York  |; 

I                                   ROBERT  DICKSON,  General  Manager  | 

*                                                                         T 

"^                                                                      % 

X     Pacific    Department,            -            50I    Montgomery  Street,   San  Francisco  X 

I                                       FRANK    W.   DICKSON,    Manager  t 

%                                              EDWARD    HALL.     Associate    Manftger  ? 


Total  Expenditures $5,826,436    ^ 

Losses  Paid,  over    $210,000,000.00 
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May  Fires 

Adjusted  and  JSslimated  Los>ies. 
(Including  Treaty  Companies.) 
These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

TOTALS. 

To  date  this  year   .  $-J.o74,  litit 
To  (late  last  year ;  .     4,970,33^ 

LOSSES    BY  COMPANIES. 

Aachen*  Munich J19.6I7 

JEtna 21,49!) 

Agricultural 2,057 

Alliance 27.410 

American,  Bostuii 2.0SI7 

American.  N,  J 2.579 

American,  Pliila U.S9(; 

American  Central    ....  a,'->\('> 

Assurance  Co.  nf  America  .    .  722 

Atlas 10,24.'i 

Austrian  Phoenix 720 

British  America 7,71fi 

Caledonian 3.492 

Caledonian- American    ...  .SO 

Citizens     4.421 

Colonial  Fire  Underwriters    .  4.8.5.'! 

Commercial  Union 39.08.') 

Commercial  Union.  N.  Y.  .  1.200 

Connecticut 7,352 

Delaware 4.000 

Dutchess 2,151 

Fire  Association 7.1179 

Fireman's  Fund 41,799 

Franklin B  5S8 

German  Alliance .160 

German-American 7.555 

German  of  Peoria 25 

Glens  Falls 3,518 

Globe  &  Rutgers      3,574 

Hamhurg-Bremcn i;,860 

Hanover ,5,075 

Hartford 21,77< 

Helvetia 781 

Home,  N.  Y 20,70(1 

Home  F.&U 13.392 

Indemnity 208 

Insurance  Co  ofN. -\ 11,161 

Kings  County 17 

Law  Union  &  Crown 8,379 

Liv.  &  Lon.  &  Globe 31,048 

London  A.'^surancc 21.850 

London  &  Lancashire    ....  13,095 

Manchester 4.738 

Mercantile 5.304 

Micliigan 659 

Milwaukee  Mechanics  ....  4.968 

National 17.52B 

Netherlands 3,928 

New  Hampshire 2,122 

New  York 105 

New  'York  Underwriters  .   .   .  2,566 

New  Zealand  ........  5.689 

Niagara 8.9.30 

Northern 21,030 

North  British  &  Mercantile   .  5,610 

North  German 5,156 

North  German,  N.  Y 

Northwestern  National 

Norwich  Union 6.535 

Orient 5,720 

Paclflc  Underwriters 8,899 


30. 


30 


Palatine .  27,120       12 

Pelican 2,250 

Pennsylvania 7.301 

Phenl.v,  Brooklyn 

Philadelplila  Underwriters    .  1,529 

Phn-nix,  Hartford 8.970 

Phienix,  London 10,438 

Prussian  National 985 

Providence-Washington  .   .   .  5,488        28 

Queen 16,712 

Rhine  &  Moselle 3,501 

Rochester  German .572 

Royal 15,812 

Royal  Exchange 4,097 

Scottish  Union  &  National  .   .  11..5.55 

Springfleld 9,677 

Spring  Garden 

St.  Paul 7,835 

State 3.,389 

Sun 11,863 

Svea 13,793 

Teutonia 3,113 

Traders 6,988 

Transatlantic 6,017 

Union  Assurance 13,872 

United  Firemens 33 

Victoria 1,650 

Westchester 3.335 

Western 15,750 

Williamsburg  City 1,449 

Total $739,024 

WASHINGTON. 
23  .  Aberdeen,  fr  dwg: 

German-  American    .   .     $850 

22  .  Acme,  dry  kiln ; 

Phila.  Underwr  ....  Um 
31  .  Anacortes,  saw  mil)  : 

Aachen  &  Munich  .   .   .$  1,300 

New  York  Underwr.  .  625 

New  Zealand 1,137 

Transatlantic    ....  1,000 

London 1,000 

Llv.  &  Lon.   &  Globe  .  10,000 

North  British     ....  1,200         5 

Commercial  Union  .   .  650 

Mercantile 700         o 

St.  Paul sat 

London  &    Lancashire  900 

State 600 

Total $  19,412        a8 

11  .  Bellingham.dry  kiln: 

Philadelphia  Underwr.    *250        .14 
1  .  Bossburg.dwg: 

Glens  Falls II.UOO 

29  .  Cowlitz  River,  shingle  mill : 

Franklin $500       28 

23  .  Chehalis  co.,  shingle  mill: 

^tna .1538        29 

Liv.  &  Lon.  &  Globe  .   .       525 

17  .  Castle  Rock,  dwg  and  conts  : 
Fire  Association  ....    S202 


•26 


26 


Chester,  mdse: 

Ins.  Co.  North  Am.  .    .     «2,250 

Near  EUensburg,  bldg  and 
inachy : 

Hartford $500 

East  So  nd,  fr  dwg  &  conts  : 

^tna $1,000 

Everett,  shingle  mill: 

Mercantile $   600 

Union,  London  ....  750 
Law  Union  &  Crown  .  750 
Aachen  &  Munich     .    .      1,000 

Western 1,250 

National 1,000 

Fire  Association  .  .  .  500 
Philadelphia  Underwr       500 

(April)  King  co..    dwg    and 
conts ' 

Niagara $   550 

London 1,000 

.  King  CO.,  dwg  and  conts: 
Scottish  Union  .  .   .   .     $1,000 

.  Kelso,  fr  saw  mill: 

Liv.  &  Lon.  &  Globe   .  $   .500 

Globe  &  Rutgers  .   .   .  2,040 

Svea 612 

.  Lowell,  bldg  and  conts : 
Fireman's  Fund  .   .   .     $1,000 
Liv.  &.  Lon.  &  Globe  .      1,000 

Hartford 5.265 

Citizens 2,265 

.  Rockford,  fr  flour  mill : 
Liv.  &  Lon.  &  Globe  .     $1,500 

.  Snohomish,  saw  mil)  : 

Home,  N.  Y 5.825 

St.  Paul $1,000 

American  Central  .   .  600 

Mercantile 1,400 

Liv.  &  Lon.  &  Globe  .  3,600 

.  Snohomish,  elec  light  plant: 

Mercantile $I,IKI0 

American,  N.  J 500 

St.  Paul 500 

.  Snohomish,  mdse : 

Pacific Sl.OOO 

Colonial 1000 

.  Skagit  CO.,  fr  saw  mill : 
Liv.  &  Lon.  &  Globe  .   .     $8.33 

.  Seattle,  dwg  and  conts  : 
Aachen  &  Munich  .  .     $1,000 

.  Seattle,  dwg  and  conts: 
Phoenix,  Hartford  .  .   .  $3,000 

.  Seattle,  dwg  and  conts  : 
Norwich  Union    ....     $938 

.  Seattle,  dwg  and  conts  : 
National,  Hartford   .  .  $   .500 

Springfield 1.600 

London 581 

.  Seattle,  building,  etc. : 
Providence-Washingt'n     713 

.  Spokane,  genl  fire: 
Fire   Association    .       .  $1„500 

Northern ."5,000 

London l,00n 

Fireman's  Fund  ....    LOOq 
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A  .  Spokane,  tlvrg  and  conts : 
Traders J1.175 

H  .  Spokane,  saw  mill : 

Western 12,000 

.   .  Spokane,  grand  stand; 

Alliance $,500 

29  ,  Shellon.  mill : 

Home,  N.  Y ?  744 

34  .  Tacoma,  saw  mill : 

North  British ?    T.iO 

Uritish  America  ....  5011 

Ifi  .  Tacoma,  Kroeery  stk: 

Niagara $   666 

London 6(Kl       '^ 

Transatlantic 2,00(1 

German-American  .   .   .  500 

Queen 1,000 

Connecticut 500 

Atlas 750 

Palatine .500 

Pennsylvania .500 

American  Central  .   .   .  450 

St.  Paul 300 

Aachen  &  Munich  .   .   .  1,000 

Williamsburg  City   .   .  300 

Scottish   Union  ....  oOO 

Delaware 600 

Agricultural *   700 

American,  Pa 1,000 

Svea 700 

Colonial 782 

Pacific 1,117 

Total f  14,465 

16  .  Tekoa.  dwg  and  conts  : 

American,  Pa $1,000 

24  .  Vancouver,  dwg: 

Glens  Falls $    300 

.SO  .  Whitman  co.,  conts  dwg: 

Hartford $   500 

Losses  under  $500 $36,021 

Total  Washington  .   .  $138,701 
OREGON. 

12  .  Portland,  geni  tire: 

HomeF.  &M $1,689 

Home,  N.  Y 3,750 

Royal 700 

Queen 4,600 

Hanover 2,400 

Aachen  &  Munich   .  .   .  3,7.50 

Traders 1,(K)0 

St.  Paul 625 

American  Central  .  .   .  2.315 

Pennsylvania 2,0(X) 

Connecticut 1,000 

Western 4..'«K) 

North  British    .       ...  1,0.50 

Sprini-'tleld 7.50         * 

National 1.2.50 

Northern 6,oa) 

Fire  Association     .    .    .  2.aKl       *' 

Norwich  Union   ...  1,00(1 

Phtrnix,  Hartford      .   .  1. 000 

Phd'nix.  London  1.422 

Union,  London 7.50 
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Law  Union  &  Crown  .  .  1,250 

.Etna 2,471 

Ins.  Co.  North  America  l.OdO 

New  Zealand I.OOO 

Svea 1,500 

Delaware l.OOO 

American,  Pa 1,636 

Fireman's  Fund  ....  2,9,50 

Scottish   Union   ....  2.000 

Hamburg-Bremen  .  .   .  1,(X)() 

Pacific ,589 

Colonial 589 

Total $58,914 

,  Ashland,  dwg: 

Hartford $1,000 

Astoria,  dwg  and  conts : 
Fireman's  Fund  .   .   .   .$1,100 
Bakuluty ,  mdse  and  tools : 
Fireman's  Fund  ....     $701 

,  Baker  City,  hotel  and  furni ; 
Scottish  Union    ....  $   672 

Palatine .    1,080 

Columbia  co.,  farm  prop : 
American.  Pa $500 

,  Hay    Creek,  store    bids  and 

conts: 
Liv.  &  Lon.  &  Globe  .   .  $7,2.50 
Heppner,  conts  of  store  bldg : 
Liv.  &  Lon.  &  Globe  .    .     $750 
London 1,000 

Portland,  machine  shops  and 
mdse: 

Glens   Falls *    422 

Williamsburg  City  .   .      422 

Westchester 422 

German-American  .   .   .    1,000 

Niagara 500 

London 1,0(K) 

Manchester 1,100 

Fireman's  Fund  ....    1,.500 

,  Portland,  dwg: 

London $2,000 

Portland,  dwg  and  barn  : 

London $.50(i 

Portland,  clothing  stk: 
Norwich  Union  ....     $5.50 

.  Portland,  bldg: 

Traders $1,320 

(April)  Portland,  hhld  turni: 
London  &  Lancashire  .  $1,731 

.  Pugct  Sound,  steamer: 
Svea $668 

,  Roseburg,  dwg: 
Citizens $600 

.  Salem,  dwg  and  conts : 
Sun $1,500 

,  Washington  co.,  dwg : 
London $.500 

Portland,  stk: 

Westchester  .   .  $1,000 


28  .  Roseburg,  bldg : 

Hamburg-Bremen   .  .   .  11,000 

Losses  under  $.500 $1.5,494 

Total  Oregon     ....  $107,616 

MONTANA. 

6  .  Butte,  dwg: 

Michigan $500 

'27  .  Flathead  co  ,  saw  mill: 

London $1,000 

18  .  Geyser,  genl  mdse  store: 

Palatine J   900 

Alliance 2,060 

Commercial  Union  2,050 

4  .  Kalispell.  fr  dwg: 

Phoenix.  Hartford      .   .    $500 

28  .  Kalispell,  fr  bldg&machy: 
Phoenix,  Hartford  .  .  $1,000 
Phoenix,   London  .   .         2,000 

13  .  Near  Livingston,  brick  yard: 
Alliance $1,000 

Losses  under  $500.  .  .  .  $2,698 
Total  Montana    ....  $13,898 

COLORADO. 

9  .  Boulder,  f  r  bldg  and  machy : 
National $1,010 

21  .  (April)  Colo.  Springs,  bldg: 
North  German  ....     $2,178 

7  .  Denver,    br  mere,    bldg  and 

conts: 

Home  F.  &  M $1,750 

Western 1,850 

Northern 1.250 

Fireman's   Fund  .   .   .  5,610 

Svea 1.823 

Aachen  &  Munich  .   .  2.2'25 

Teutonia 1..594 

London 2,251 

Palatine 5,250 

Alliance    .......  4.825 

Total $28,428 

27  .  Denver, theatre: 

Aachen  &  Munich    .   .     $1,000 

«(April)  Durango,  :frdwg: 

Svea $1,000 

24  .  Durango,  stk  genl  mdse: 

National $.5.50 

Atlas 565 

.   .Gunnison  co.,  dwg,  barn  and 
conts: 
Fireman's  Fund  .   .  .   .      $700 

.   .  Leadville.  dwg: 

New  Zealand $600 

13  .  Princeton,  fr  saloon: 

National $«00 

22i  April)  Querida,  mining  plant : 

Teutonia I   761 

Royal  Exchange  .  .  .      1,000 
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11  .  Victor,  fr  dwg: 

Northern $80(1 

.  .  Denver,  stk  groceries  ; 

Paciflc $2,000 

.  .  S.  Golden,  bldgs  aud  cents: 

Colonial $500 

Losses  under  $500.  .  .   .111,703 

Total  Colorado  ....  $.53,385 
IDAHO. 
9  -Caldwell,  trdwg: 

Union,  London $700 

11  .  Hailey,  hotel  bldg: 

Springfield $500 

.  .  Idaho  Falls,  dwg  and  conts: 

Fireman's  Fund  ....    $750 

30  .  Ketchum,  hotel: 

Providence-Washing'n  $  590 
PhcBnix,  London  ....    1,000 

.  .  Meadows,  store  bldg  &  conts  : 
Liv.  &  Lon.  &  Globe   .    $3,000 
5  .  Pearl,  mining  plant : 

Manchester $1,01XJ 

Norwich  Union  ....  1,500 
Fireman's  Fund  .  .  .  3,900 
Home  F.  &  M. 3,000 

Losses  under$500 $  2,403 

Total  Idaho $17,253 

ARIZONA. 

1-1  .  Douglas,  dwg  and  conts: 

HomeF.  &  M $1,000 

.  .  Flagstaff,  dwgs: 

Palatine $1,000 

23  .  Tucson,  adobe  bldg: 

National $1,000 

10  .  Tucson,  mere  bldg  and  conts  : 

Atlas $3,500 

Traders 500 

American,  Pa 2,000 

Agricultural 1,000 

14  .  Tucson,  bldg  and  conts: 

Paciflc $500 

Losses  under  $500 $1,431 

Total  Arizona     .  .   .   .$11,931 
NEW  MEXICO. 

18  .  Deming,  adobe  dwg  &  conts  : 
National $  I.IOO 

11  .  Hope,  fr  Idg  house: 

National $  1,000 

.   .  Tierra    Amarilla,    dwg   and 

conts,  barn  and  conts  : 

Fireman's  Fund  ....      $975 

Losses  under  $500     ...     $     791 

Total  New  Mexico  .   .  $  3,866 

LOWER  CALIFORNIA. 

31  .  Ensenada,  hotel : 

Commercial   Union   .    .  $7,650 

Alliance .•   2,550 

Palatine 2,500 

Total $  2,700 

Losses  under  $500 $     300 

Total  Lower  Cal.  .   .   .  $13,000 


BRITISH  COLUMBIA. 

.  .  Nanaimo,  sawmill   and 
sash  and  door  facty : 
jEtna 764 

29  .  Nanaimo.  mining  plant : 

Niagara $1,000 

London 1,000 

Citizens 544 

Hartford 1,633 

American,  Pa 1,633 

Commercial  Union  .   .  5,500 

^tna 6,625 

Scottish  Union    ....  2,000 

Total $!9,93o 

.  .  Revelstoke,  stk  groceries  : 
-Etna     $500 

.   .  Feme,  genl  mdse: 

Providencc-Washingtn$  2,500 

Losses  under  $500 $1,738 

TotalBritlsh  Columbia  .  $25,437 

NEVADA. 
28  .  Reno,  fr  barn: 

Home,  N.  Y $1,000 

Losses  under  $500 $     775 

Total  Nevada $1,775 

UTAH, 
Losses  under  $500    .    .   .  $   512 

WYOMING. 
Losses  under  $500   .   .   ,$     87 

HAWAII. 
Losses  under  $500   .   .   .  $  500 
Total   Outside   Territory    $387,761 

CALIFORNIA. 

30  .  Amador  co.,fr  dwg  and  conts  : 

Liv.  &  Lon.  &  Globe  .   .     $600 

23  .  Berkeley,  dwg  and  conts : 
Franklin $1,500 

15  .  Butte  CO.,  fr  dwg  and  conts: 
Home,  N.  Y $502 

19  .  Chico,  dwgs  and  conts  : 

-Etna     $    700 

Fireman's  Fund  ....   2,591 

19  .  Chico, lumberyardandconts  : 
Aachen  &  Munich  .   .   .  $2,000 

Caledonian 500 

Manchester 500 

Globe  &  Rutgers  .  .   .   .    1,500 

Delaware 1,000 

Svea 2,000 

American,  Pa 1,600 

Pennsylvania I,!j00 

Connecticut 2.500 

Queen 1,000 

Union  London 1,350 

Law  Union  &  Crown  .   .    1,350 
Ins.  Co.  North  America  1,200 

Sun 5,150 

^tna     2,500 

New  Zealand 1,000 

Springfield 2,000 


National 9,200 

Norwich  Union  ....  1,000 

Home  F.  &  M \,UXi 

Atlas 2,250 

Alliance 5,200 

Palatine 5,750 

Commercial  Union    .  5,200 

Fireman's  Fund  ....  4,500 

London 2,000 

Providence-Washingtn  1,350 

Phoenix,  London    .   .   .  2,610 

Hartlord 2,500 

Scottish  Union  ....  2,500 

Colonial 1,500 

Pacific 1,125 

Hamburg-Bremen  .   .   .  1,800 

Total $71,635 

27  .  Corona,  fr  dwg: 

Phoenix,  Hartford  .   .   .  $1,000 
9  .  Elmhurst,  dwg  and  conts: 

Niagara $1,000 

Connecticut 650 

27  .  Eureka,  stk  lumber: 

Royal $700 

10  .  Fresno  co.,  dwg  and  conts : 

New  Zealand $500 

4  .  Fresno,  dwg  and  conts  : 

Sun $1,000 

Milwaukee    Mechanics  2,200 

Traders 509 

Commercial  Union  .  .       930 
./Etna 776 

22  .  (April)  Fresno,  raisins  : 

Fire  Association  .  .   .  .$2,014 

30  .  (April)   Humboldt   CO..  farm 
prop: 
Svea $520 

20  .  (April)  Idlewild.  fr  hotel : 
Home,  N.  Y $4,996 

18  .  Knightsen,  dwg  and  barn : 
Royal $  500 

10  .  Los  Alamos,  hotel  and  conts  : 
American  Central   .   .    $1,000 

St.  Paul 1,000 

American,  N.J.    ...      1,000 

6  .  Los  Angeles,  Idg  house  : 

Williamsburg  City   .    .  $   727 

Glens  Falls 909 

Westchester 1,011 

7  .  Los  Angeles,  dwg: 

Prussian  National    .   .     $700 

24  .  Los  Angeles,  packing  ihouse 
and  conts : 

Northern $8,000 

Western 5,100 

North  German  of  H.      .    1,500 

Pacific 1,300 

London  &  Lancashire  .    3,750 

State 1,875 

Netherlands 3,750 

Orient    . 1,875 
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Los  Angeles,  Continued- 
German- American  .      .  l.StM) 
New  Hampshire  ...  l,'-200 
PhcEiiix,  Hartford  .   .    .  1.800 

North  British l.^oO 

American  Central  .      .  975 

Si.  Paul 650 

American,  N.  J 650 

Mercantile 650 

Hanover !'•''''> 

Aachen  &  Munich         .  1.650 

Transatlantic '-.00" 

American,  Boston  .   .   .  l.tt"! 

Khiue  &  Moselle  ....  3,250 

Assurance ^-^ 

Hamburu'-Bremen  .  .   .  -/"OO 

FrauUlin ''"^ 

Queen ^•^'^ 

Royal ^•*** 

Union-London 6.000 

Law  Union  and  Crown  3,7.50 

Victoria 1'650 

Ins.  Co.  North  America  2,000 

Delaware li^OO 

Svea =2.000 

American,  Pa 3,.t00 

Springtield 2,600 

National 2,700 

HomeF.  &M tf.^OO 

Alliance 2,7.50 

Palatine 2,750 

Commercial    Union    .   .  S,250 

Fireman's  Fund  ...  1750 

London '•""" 

Niagara '."OO 

Hartford '.•"><"' 

Scottish  Union  ....  1.800 

Sun '-^OO 

Phoenix.  London  ....  3,100 

Total .M17,-I70 

8  .  Los  Angeles,  dwg: 

Westchester *^oii 

30  .  (April)  Los  Angeles,  dw<;: 
New  Zealand ^>0 

27  .  Los  Angeles,  dwg  andconts: 

Franklin *2,500 

4  .  Los  Angeles,  dwg; 

Austrian    Phoenix  ...  S   .500 

Fireman's  Fund  ...       1,164 

.  Los  Angeles,  dwg  and  conts : 

Fireman's  Fund  ....     *800 

Los  Angeles,  stk  tools  and 
implements: 

Fireman's  Fund.  .  .  .t  500 
19  .  Madera  co.,  haybx  andhrns: 

Fireman's  Fund  .  .  *  •56B 
16  .  Manton,  dwg: 

Glens  Falls *     5.50 


.   .  Modesto,  hldg: 

London  &  Lancashire  I  l.OOO 

9  .  MillValley.frdwg  andconts: 

.Etna t  2,7.50 

Dutchen 1,500 

American,  Boston    .   .      l.liOO 

10  .  Norman,  fr  hall: 

Pennsylvania J   .50U 

.   .  Novato,  dwg: 

Alliance *   7U0 

6.  (Apr);Oakland,  stk: 

New  Hampshire.   .  .   .$   .5IK) 

Ifi  .  Oakland,  turni  and  llx : 

Connecticut $  518 

11  .  Pasadena,  stk  and  fix: 

London  &   Lancashire  $1,709 
North  German  of  H.    .      1,000 

Orient '-,5011 

Hartford 709 

Pacific 709 

14  .  Pasadena,  school  bldg: 

St.  Paul 2,000 

Home  F.  &  M $2..5(I0 

8  .  Pasadena,  dwg  and  conts  : 
Aachen  &  Munich  .  .   .     $700 

li)  .  Redding,  lumber  yard  : 

Caledonian *  l.OOo 

Atlas 2,000 

Royal 6,000 

14  .  Riverside,    dwg  and  conts: 
Palatine *720 

16  .  Redlands,  saloon    and  bowl- 
ing alley: 

State S767 

Westchester 300 

Norwich    Union  ....       606 

I  .  Sacramento,  hotel: 

Ins.  Co.  North  America  *  1,.557 
London 826 

28  .  Sacramento,  dwg: 

Aachen  &  Munich  ...      5110 

U  .  San  Jose,  fr  dwg  and  conts: 

Alliance *50() 

Home.  N.  Y 700 

6  .  San  Diego,  fr  dwg  : 

National $500 

31  .  San  Jose,  dwg: 

Glens  Falls »337 

.   .  San  Mateo,  fr  dwg: 

British  America    .  .  .   $6,000 

13  .  Santa  Monica,  barns : 

Royal    Exchange  .  .  .      $600 


16  .  Selma.fr  dwg: 
National  .   . 


»700 


29  .  Visalia.  dwg: 

Milwaukee  Mechanics  $2,200 

T.  I  April)  Near  Vallejo,  fr  dwg 
and  conts : 
Northern $600 

.  .  Woodland,  fr  dwg  and  barn : 
German-American   .  .   81,000 

Losses  under  $.500    .    .    .   .$39,072 
Total  Cal.  S.  F.  ex    .$311,900 

SAN  FRANCISCO. 

31  .  Iron  works: 

Commercial  Union  .       $3,000 

Palatine 3,000 

Alliance 3,0(X) 

Commerc'l  Union, N.Y.       900 

27  .  Old  Peoples  Home: 

Alliance $.3,000 

Palatine 2,000 

Commercial  Union  .   .  5,000 

Traders 1,250 

Phoenix,  Hartford    .    .  600 

German-American    .   .  1,S00 

Fireman's  Fund   .   .   .  1,800 

Total $15,450 

5  .  Hhld  furni: 

Ins.  Co.  North  America     $500 

24  .  Stair  builder: 

Ins.  Co.  North  America     $711 

7  .  Brick  Chinese  Joss  house  : 
Home,  N.  y $1.6(KI 

7  .  Contents  dwelling: 

Home,  N.  Y $500 

30  .  (April)  dwelling  and  conts: 

Sun $1,000 

Hartford 6,750 

Fireman's  Fund  ....      800 
Phoenix,  London    .   .   .     1,270 

24  .  Jewelry  stock: 

Union,  London    ....  $2,300 
Pennsylvania 1,0(X) 

3  .  Dwelling: 

Law   Union  &  Crown  .    $800 

.   .  Building: 

London  &  Lancashire  .  $1,250 

Losses  under  $500   .   .  .   .$  13,164 

Total  San  Francisco   t  56,995 

Total  California  .  .  .  $368,895 

Total  Pacific  Coast  .  $756,658 

Total  last  year  .   .   .    $887,693 


The  First  Annual  Life  Insurance  Report  of  the 
Department  of  Insurance  of  the  District  of  Colum- 
bia is  out. 


The  Sixteenth  Convention  of  the  International 
Association  of  Accident  Underwriters  containing 
pictures  of  the  members  is  at  hand. 


Supplement  to  Coast  Rel/ieiv,  June,  '04 

The  Oroville  Fire 
"the  meucury"  says  theue   was   plenty  or 

WATER. 

The  Oroville,  Cal.,  Mercury,  referring  to 
the  Coast  Review  Extra  on  the  Oroville  fire, 
declares  that  our  correspondent,  a  reputable 
man  who  was  at  the  fire,  is  "an  unspeakable 
wretch  who  had  the  mendacious  audacity  to 
send  out  diabolical  lies." 

The  Mercury's  defense  is  weakened  by  the 
use  of  abusive  language,  and  by  failure  to 
assert  that  there  was  water  in  the  reser- 
voir. 

It  is  only  fair  that  we  should  give  "the 
other  side,"  lest  our  correspondent  may  have 
been  misinformed  as  to  some  of  his  state- 
ments. We  quote:  "No  attachment  was 
made  with  the  Palermo  ditch."  "All 
through  the  conflagration  eight  streams  were 
playing  on  the  fire."  "The  water  going  to 
the  dredgers  is  turned  out  of  the  ditch  line 
beyond  the  reservoir  system." 

Special  Agent  Maris,  who  has  just  returned 
from  Oroville,  made  an  investigation,  with  a 
view  to  bringing  out  the  facts. 

Mr.  Hickok  denies  the  truth  of  the  report, 
in  circulation  at  Oroville,  that  he  turned  on 
the  Palermo  water  of  the  flour-mill  system. 
It  seems,  however,  that  this  water  could 
have  been  turned  on  if  the  Oroville  company 
water  was  not  running  in  any  force  at  the 
time. 

The  chief  engineer  of  the  fire  department 
admits  that  there  was  a  deficient  pressure 
for  fifteen  minutes,.  This  deficiency  he  at- 
tributes to  the  irrigation  of  gardens  at  night. 

When  this  flow  of  water  was  stopped  there 
was  satisfactory  pressure. 

The  Oroville  water  company,  it  is  said, 
furnishes  water  to  only  two  or  three  of  the 
twenty-seven  or  more  dredgers. 

There  was  practically  no  water  in  the  res- 
ervoir in  the  afternoon  of  the  fire.  The  wa- 
ter had  been  shut  off  for  some  time  because 
of  a  bad  break,  and  the  electric  light  plant 
about  a  mile  from  town  had  therefore  been 
compelled  to  shut  down.  The  town  had  been 
in  darkness,  but  it  is  claimed  that  the  elec- 
tric current  was  turned  on  at  10  o'clock  of 
the  night  of  the  fire. 

The  water  company  was  notified  of  the  lack 
of  water  on  the  day  of  the  fire.  An  official  of 
the  company  said  that   the  break   would   be 


repaired  and  that  water  would  be  turned  on 
about  three  o'clock.  It  would  require  about 
four  hours  for  the  water  to  reach  town. 

Mr.  Maris  says   the   insurance  loss  will  be 
about  $66,000. 


The  Coast  Review  has  received  a  letter 
from  the  Oroville  chamber  of  commerce,  say- 
ing that  the  Coast  Revievr  Extra  "does  Oro- 
ville great  injustice,  inasmuch  as  the  state- 
ments regarding  the  water  supply  on  the 
night  of  the  fire  are  untrue.  We  refer 
especially  to  the  statements  that  when  the 
hose  was  first  attached  to  the  hydrants  noth- 
ing could  be  done  on  account  oi  lack  of  pres- 
sure, and  that  attachment  was  made  with 
the  Palermo  ditch.  It  has  been  found  upon 
investigation  that  the  pressure  was  good 
through  the  first  line  of  hose  turned  on  the 
fire  and  that  no  connection  was  made  at  any 
time  with  the  Palermo  ditch."  This  letter 
is  signed  by  L.  H.  Alexander,  president,  and 
by  L.  V.  Hendricks,  secretary,  of  the  Oro- 
ville chamber  of  commerce. 

As  to  the  pressure  at  the  beginning  of  the 
fire,  we  cite  one  instance.  A  line  of  hose  was 
carried  through  a  store.  There  being  no  cut- 
off nozzle,  the  hose  was  "crimped"  to  prevent 
the  flow  of  water  in  the  store.  The  pressure 
in  the  hose  thus  crimped  did  not  cause  a  leak. 

The  Coast  Review  will  make  further  in- 
vestigation. 

Sissons   Fire 

A  damaging  fire  has  just  occurred  at  Sis- 
sons,  Cal. 

Died 

The  wife  of  General  Agent  C.  A.  Henry 
died  on  Saturday,  June  25,   after  a   lirief  ill- 


— The  new  Grady  Law  of  New  York  pro- 
vides that  a  company  reinsuring  part  of  a 
risk  must  compute  the  reserve  on  its  part  on 
the  difference  between  the  premiums  re- 
ceived and  the  premiums  actually  paid  out 
to  the  reinsuring  company.  This  makes  the 
company  put  up  a  reserve  on  the  commission 
it  receives. 
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San     Francisco     City    Business     Deter- 
iorating 

In  the  May  Coast  Review  we  printed  ex- 
tracts from  a  London  contemporary's  article 
under  the  above  heading.  By  request  we 
reprint  this  month  the  entire  article  as  fol- 
lows: 

Prom  the  Finance  Chronicle  of  London. 
The  recently  published  statement  of  fire 
insurance  business  in  the  city  of  San  Fran- 
cisco, we  think,  calls  forsome  consideration. 
While  the  loss  ratio  is  yet  not  immoderate, 
we  very  much  question   whether  the   busi- 
ness in  this  important  city  can  be  expected 
to  yield  such  favorable  results  to  those  cus- 
tomary some  few  years  back,  unless  under- 
writers take   immediate  steps  to  introduce 
reforms.     It  is  true  that  the  city  fire  prem- 
iums collected  during  the   year,    12,481,585, 
show  an  increase  of  1236,629,  but  in  view  of 
the  extraordinary  growth  of  this  city  during 
the  past  three   years,  the   premium   income 
even  at    present   rates   should   be  at  least 
|3, 000,000.     During  the  past  ten   years   the 
population  of  San  Francisco  is  estimated  to 
have  increased   quite   a  third,  and    yet  ^the 
city  premiums  have  advanced    by  approxi- 
mately 132,000  only.     Rates,  it  is  true,  have 
been  somewhat  reduced  during   the   period 
of  comparison,  but  that   does   not   explain 
the    anomaly,     viewing  the    thousands   of 
dwellings  and  dozens   of   hotels   that   have 
gone  up   in  order   to   house  the  increased 
population.     Nor  can  we  learn   that  trades 
are  carrying  greatly  reduced   stocks    or  the 
manufactories     working   at    half-time.    In- 
deed, this  is  far  from   the   case,  as  we   are 
given  to  understand  that   merchants  cannot 
secure  a  sufficient  supply  of  goods  to  meet 
the   demand   of   the   increased    population. 
Moreover,     the     manufacturers,    although 
working  overtime,  cannot  fully   fulfill  their 
orders.    What  explanation  can  we  therefore 
seek  for  this  extraordinary  shortage   in  the 
premium    revenue.      Although,    no    doubt, 
our  opinion  may,  to  some,  appear  open    to 
question,  we  do  not  hesitate  to  say  that   all 
familiar   with   the   situation   will  share  our 
views  as  to  the  all  prevailing  custom  of  par- 
tial insurance    which    is  recognized    by   the 


leading  underwriters.     Nor  is  the  conflagra- 
tion hazard  to  be  ignored,  and  jet  the  busi- 
ness community  elect  to   sacrifice   their   se- 
curity in  order  to  economize  in  revenue.     In 
spite  of  this  extraordinary  decline  in    prem- 
iums there  is  a  large  increase  of  liability  for 
the  insurance  offices  owing  to    the  under-in- 
surance  carried.     It  is  very  probable  that  the 
phenomenally  light  loss  ratio  in    San   Fran- 
cisco is  already  a  thing  of  the   past,    and   it 
behooves  the  Pacific  Coast  underwriters  to 
take    immediate   and     concerted  action    to 
remedy  a  situation    which    has   already    be- 
come a  menace  to  their  interest.     In  short, 
the  San  Francisco  City   premiums   must   be 
increased,  not  by  means  of  enhanced  rating, 
but  by  a    material  increase   in  the    amounts 
insured.     If,  however,  the   insured   are    not 
prepared  to  meet  the  offices  in  the  direction 
indicated,  an  advance  in  rates  may   be   ren- 
dered imperative.     With  the  Baltimore  con- 
flagration fresh  in  memory,  we  would   take 
the  opportunity  to  point  out  that  there   are 
several  sections  of  San  Francisco  which  are 
recognized   to   be    singularly   liable    to   be 
swept  out,  many  of  which  are  inferior  as  re- 
gards construction  to  the  area  b'otted  out  at 
Baltimore:     i.      The     block     bounded     by 
Brannan  Channel,  Fourth  and  Sixth  streets. 
2.     The   block    from     Beale   street   to   the 
Waterfront.    3.     The   block  from  the  ridge 
of  Telegraph    Hill   towards   Market   street. 
Chinatown  might  also   be  added,    but  per- 
haps the  latter  is  of  less  moment  to  fire  un- 
derwriters, being   a    district  where  but  light 
liability  is  usually  carried.    The   remedy  we 
have  to  suggest  to  combat  the  evil  of  under- 
insurance might  advantageously  be  applied, 
not  only  to   San    Francisco,    but  to  all    the 
large  towns  on   the   Pacific  Coast,    and   to 
some    other    important     business     centres 
throughout  the   United  States.    The  latter, 
however,  is  a  matter  for  further  inquiry. 

REMARKS    BY    COAST    REVIEW. 

We  are  not  inclined  to  treat  the  above 
article  seriously.  Some  of  the  facts  and  fig- 
ures have  been  taken  from  the  Coast  Review, 
but  the  deductions  by  the  London  man,  and 
many  of  his  statements,  are  ridiculous. 
However,  if  any  of  the  San  Francisco  man- 
agers care  to  make   any  comments   on  the 
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Chronicle's  article  we  shall  be  pleased  to 
print  the  same. 

The  total  San  Francisco  premiums  for  the 
tenth  year,  with  which  comparison  is  made, 
did  not  include  the  half  million  or  J6oo,ooo 
term  business  which  will  be  collected  this 
year.  There  is  some  evidence  that  the  pro- 
portion of  under-insurance  is  increasing. 
The  San  Francisco  fire  department  is  so 
good  that  property-owners  do  not  fear  a 
total  loss.  The  coinsurance  clause,  as  we 
have  before  stated,  appears  to  be  the  only 
remedy. 

We  call  the  attention  of  our  London 
contemporary  to  the  fact  that  there  are 
several  sections  of  London  which  are  recog- 
nized to  be  singularly  liable  to  be  swept  out, 
many  of  which  are  inferior  as  regards  con- 
struction to  the  area  blotted  out  at  Baltimore. 


Hanging  is  a  Bar  to   Recovery 

Judge  Ralston  of  Philadelphia  has  de- 
livered an  opinion  refusing  judgment  in  a 
suit  by  the  e.xecutors  of  'Robert  Kirkpatrick 
against  the  Metropolitan  Life  Insurance 
company  upon  a  policy  containing  a  clause 
that  if  Kirkpatrick  within  one  year  from  the 
issue  died  by  his  own  hand  or  act  the  com- 
pany would  not  be  liable  for  a  greater  .sum 
than  the  premiums.  Kirkpatrick  was  con- 
victed of  murder  and  executed.  The  com- 
pany in  the  meanwhile  continued  to  receive 
premiums,  and  upon  his  death  contended 
that  plaintiff  could  not  recover.  The  court 
says:  "  We  consider  that  upon  grounds  of 
public  policy  the  law  of  Pennsylvania  for- 
bids a  recovery  upon  a  i:>olicy  where  the  in- 
sured has  been  executed  for  crime,  whether 
the  policy  contains  a  clause  upon  the  subject 
or  not." 

Colorado 

The  Twenty-second  Colorado  Insurance  Re- 
port, 1904,  i.^i  at  hand.  Deputy  Superintend- 
ent Prank  S.  Tesch  recommends  the  repeal 
of  the  Colorado  law  preventing  the  reinsur- 
ance of  any  risk  in  treaty  companies.  He 
says:  "  The  result  of  this  law  is  that  many 
Colorado  business  Arms  are  unable  to  secure 
the  necessary  protection,  as  the  licensed 
companies  cannot  increase  Ihc  risks  written 
unless  permitted  to  reinsure  in  those  com- 
panies who  do  only  a  reinsurance  business 
and  do  not   enter   the  state.      The  company 


issuing  the  policy  complies  with  our  laws  and 
pays  all  taxes  on  premiums.  Thus  the  public 
is  fully  protected  and  by  reinsurance  the 
state  income  would  be  increased."  He 
further  says:  "  I  recommend  laws  requiring 
mutual  assessment,  fire,  life  and  accident 
companies  to  maintain  a  conservative  re- 
serve in  proportion  to  the  amount  of  risks 
assumed." 

A  Denver  Mutual  Caught 

The  cold  storage  plant  at  Tucson,  Ariz., 
which  was  burned  the  other  day,  was  in- 
sured for  $10,000  in  a  Denver  mutual.  The 
risk,  heretofore  insured  in  stock  companies, 
expired  just  before  the  fire,  and  was  not  re- 
newed. The  owners  preferred  cheap  rates 
and  the  inferior  security  offered  by  a  mutual. 
The  largest  of  the  Colorado  mutuals  has 
only  about  fc.ooo  surplus.  Now  the  ques- 
tion is  how  long  will  the  Tucson  cold  stor- 
age people  have  to  wait  for  a  part  of  their 
J;io,ooo.  

Acknowledgments 

Thirly-flfth  Missouri  Insuiauce  Report— 1904— 
Ii-om  R.  G.  Yates. 

The  Journal  of  Insurance  Economics  issues  a 
very  interesting  fifth  year  anniversary  number.  We 
note  jimong  its  contents  an  article  by  Herbert 
Folger  of  San  Francisco. 

We  have  received  The  Argus  Comparative  Chart 
for  the  Eastern  and  Southeastern  States  and 
Canada— Business  of  1903— from  the  Rollins  Publish- 
ing Co.,  Chicago.    Price  *1.0(J. 

We  are  indebted  to  Mr.  Morgan  of  the  home 
othco  of  the  -Etna  Life  for  Hartford  papers  con- 
taining interesting  illustrated  accounts  of  the 
recent  meeting  of  the  Grand  Army  of  the  Republic. 

President  James  W.  Alexander  of  the  Equitable 
Life  Assurance  Society  has  favored  us  with  a 
pamphlet  copy  of  a  lecture  delivered  by  him  on 
Jun<!  6,  1904,  before  the  students  of  the  Yale  Uni- 
versity cour.se  of  insurance.  Its  title  is  "The 
Hazard  of  Inexperience"  and  its  chief  object  seems 
to  be  to  .show  all  future  statesmen  and  editors  how 
little  they  really  know  about  the  subject  of  life 
insurance.    The  booU  is  timely  and  much  needed. 


— The     Atlanta-Birmingham     has    entered 

Minnesota. 

— The  world's  fair  buildings  and  exhibits  at 

St.  Louis  have  $10,000,000  insurance. 

— Wont  it  bo  a  trifle  embarrassing  for  some 

of  our  international  life   companies  to    be 

obliged  to  subscribe  for  both  the   Russian 

and  the  Japanese  war  loan  bonds? 
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Disturbance  In   Montana 

MANDAMUS  SUIT  BROUGHT  AGAINST  THE 
STATE  AUDITOR  TO  COMPEL  HIM  TO 
REVOKE  A  LICENSE  —  SUPREME  COURT 
UPHOLDS   THE   AUDITOR. 

Montana  general  agents  representing  life 
companies  having  only  $100,000  paid-up  cap- 
ital brought  suit  in  the  supreme  court  to 
have  the  license  of  the  Continental  Life  Ins. 
&  Investment  Co.  revoked  because  it  has  not 
more  than  |ioo,ooo  capital  paid  up.  These 
conscientious,  prudent  and  intelligent  gen- 
eral agents,  citizens  of  Montana,  are  Wy- 
man  Ellis  of  the  Equitable  Life  and  Nathan 
Godfrey  of  the  Union  Central  Life,  two  com- 
panies also  having  only  |ioo, 000  capital. 

Other  petitioners  were:  P.  M.  Collins, 
general  agent  of  the  Penn  Mutual;  Henry  S. 
Waldron,  general  agent  for  the  Mutual  Life; 
Sam  D.  Goza  of  the  Northwestern  Mutual; 
Wayne  Jones,  general  agent  of  the  National 
of  Vermont;  C.  B.  McCarthy,  general  agent 
of  the  Germania;  and  Wm.  McBride,  gen- 
eral agent  of  the  New  York  Life. 

The  supreme  court  of  Montana  disposed 
of  the  petition  on  June  18.  The  court  refused 
to  issue  an  order  to  compel  State  Auditor 
J.  H.  Calderhead  to  revoke  tlje  license 
of  the  Continental  Life  Ins.  &  Investment 
Co.  of  Salt  Lake.  The  court  ruled  that  the 
law  requiring  insurance  companies  to  have 
a  capital  stock  of  at  least  |2oo,ooo  applies  to 
fire  insurance  companies  only.  The  Con- 
tinental, Equitable  and  Union  Central  will 
therefore  be  permitted  to  continue  in  busi- 
ness in  Montana,  though  having  not  more 
than  lioo.ooo  paid-up  capital.  Quite  a  com- 
motion would  have  been  caused  if  the  court 
had  ruled  that  they  must  have  $200,000  cap- 
ital or  retire  from  Montana. 

We  pause  to  record  our  admiration  for 
the  disinterested  conduct  of  the  Montana 
general  agents  of  the  Equitable  and  the 
Union  Central,  who  signed  a  petition,  virtu- 
ally for  the  expulsion  of  their  own  com- 
panies. Here  is  to  Wyman  Ellis  and  Na- 
than Godfrey !  Noble  men.  We  can  not 
doubt  that  thev  knew  the  size  of  their  com- 
panies' capital.  These  worthy  men  remind 
us  of  the  servant  who,  seated  on  a  limb, 
sawed  it  in  two  between  himself  and  the 
trunk  of  the  tree. 


The  state  auditor  filed  a  motion  to  quash 
the  alternative  writ  issued  by  the  supreme 
court,  and  this  motion  was  sustained.  The 
court,  in  refusing  to  grant  a  writ  to  compel 
the  auditor  to  revoke  the  company's  license, 
pointed  out  that  the  petitioners  had  a  rem- 
edy in  the  premises  by  having  the  agent  of 
the  company  prosecuted  tor  any  violation  of 
the  law.  ^_ 

Iowa. — Geo.  H.  Shaw,  Des  Moines,  who 
was  recently  an  agency  director  for  the 
Equitable  Life,  has  been  appointed  state 
manager  for  the  Union  Mutual  Life. 


— Only  fifteen  American  companies  wrote  a 
direct  business  in  Toronto  at  the  time  of  the 
conflagration. 

— The  Royal  Exchange  Assurance,  as  the 
result  of  the  recent  visit  of  E.  B.  Hiles,  fire 
manager  of  the  corporation,  will  extend  the 
scope  of  its  operations  in  this  country. 

— Commissioner  Host  of  Wisconsin  says 
the  law  is  unreasonable  in  imposing  a  two 
percent  tax  on  gross  premiums.  He  recom- 
mends that  the  tax  be  imposed  on  net  prem- 
iums less  losses. 

— Insurance  Laws  of  the  State  of  Colorado, 
together  with  a  synopsis  of  the  conditions 
for  admission  to  the  state,  has  come  to 
hand.  This  appears  to  be  issued  by  the 
state  insurance  department. 

—Resolve  to  cultivate  a  cheerful  spirit,  a 
smiling  countenance  and  a  soothing  voice. 
The  sweet  voice,  the  sweet  smile,  the  sub 
dued  speech,  the  hopeful  mind  are  earth's 
most  potent  conquerors,  and  he  who  culti- 
vates them  becomes  a  master  among  men. 
— The  Philistine. 

— Marine.  — Of  the  sailing  vessels  of  the 
world,  27,700  in  number,  3,758  are  United 
States  and  6,839  Great  Britain.  Of  the 
8,066,200  tonnage,  1,455,600  is  American 
and  2,196,449  British.  Of  the  steamships, 
13,381  all  told,  850  are  American  and  5'929 
are  British.  Of  the  total  26,i58,oootonnage, 
over  half  is  British  and  only  1,612,000  is 
American.  These  are  salt  water  figures, 
and  do  not  include  the  immense  fi'esh  water 
tonnage  of  this  country. 
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Rhine  &  Moselle   Fire 

LARGE  GAIN    IN   SURPLUS— GAINS    IN    ASSETS 
AND   rRKMIUMS   ALSO. 

A  firmly  established  and  prosjjerous  com- 
pany, nearly  a  cjuarter  of  a  century  old,  is 
the  Rhine  &  Moselle  Insurance  Co.  of 
Strasburg.  It  is  rei)resented  on  this  Coast 
by  the  old  and  well  known  firm  of  .Syz&  Co., 
who  have  offices  at  308  California  street. 

The  annual  statement,  of  January'  i,  1904, 
which  is  filed  with  the  California  insurance 
department,  contains  the  following;  totals: 

Cash  assets |1,.-)93,671 

Liabilities 377,543 

Surplus «!, 216,138 

The  Rhine  &  Moselle  has  a  paid-up 
capital  of  |6oo,ooo.  In  addition,  it  has  a  sub- 
scribed and  guaranteed  capital  of  $900,000. 
The  net  cash  surplus  over  capital  and  all 
liabilities  is  the  handsome  sum  of  |6i6,i28. 

The  past  year  was  a  favorable  one  for  this 
company.  Gains  were  made  in  assets,  sur- 
plus and  premiums,  and  the  ratio  of  losses  to 
premiums  was  only  42  percent.  The  balance 
of  income  over  losses  and  expenses  was 
|i45,86o.    This  is  a  good  record. 

Syz  &  Co.  wrote  a  nice  business  for  the 
Rhine  &  Moselle  last  year,  chiefly  in  Cali- 
fornia, with  less  than  27  percent  losses. 

Field  Men's  Notes 

D.  A.  Spencer,  independent  adjuster,  re- 
cently underwent  a  surgical  operation  at  a 
hospital.  He  was  able  to  resume  work 
within  a  few  days. 

Special  Agent  Staniford  has  been  made 
the  victim  of  a  malicious  report  that  appears 
to  have  originated  at  or  near  Gilroy,  and 
which  reflects  against  him  in  his  relations 
with  this  office.  This  notice  is,  therefore, 
directed  to  the  attention  of  those  agents,  and 
others,  who  may  have  heard  the  false  re- 
port. As  there  is  no  foundation  whatever 
for  this  uncalled  for  attack,  malice  would 
seem  to  be  at  the  bottom  of  it. — The  Nor- 
wich Union  S|)ecial. 

John  O.  Thomas,  who  recently  re-engaged 
in  fire  insurance  work  as  a  special  for  the 
Home  F.  &  M.,  died  on  June  12,  after  a 
severe  attack  of  billiousness,  followed  by 
paralysis.    He  was  a  very   healthy  looking 


man  u|)  to  a  few  hours  before  his  death. 
Mr.  Thomas  had  $5,000  insurance  on  his 
life.  He  leaves  a  widow  and  two  children. 
John  C.  Dornin,  special  for  the  National 
and  Springfielil,  has  just  returned  from 
the  Northwest. 

Salt    Water     System     Certain     for     San 
Francisco 

The  budget  jirepared  for  San  Francisco 
by  the  finance  committee  for  the  fiscal  year 
ending  June  30,  1905,  and  adapted  by  the 
Board  of  Supervisors,  provides  $150,000 
for  the  Twin  Peaks  auxiliary  system.  It 
was  stated  in  the  press  that  Mayor  Schmitz 
would  veto  a  number  of  items  in  the  budget 
and  would  cut  the  salt  water  appropriation 
in  two.    This  statement  we  did  not  credit. 

The  Coast  Review  is  happy  to  announce 
that  the  mayor  did  not  veto  the  appropria- 
tion nor  cut  it  in  two.  He  allowed  the  item 
to  stand,  being  assured  that  the  sum  appro- 
priated for  the  salt  water  system  could  be 
judiciously  expended  within  the  year. 

A  site  on  the  slope  of  the  high  peaks  at 
the  head  of  Market  street  will  be  purchased; 
a  20,000,000  gallon  reservoir  will  be  con- 
structed, ^together  with  a  relief  pressure 
tank  2,400  feet  away,  connected  by  a  30-inch 
pipe  line.  Pumping  stations  will  then  be 
built  and  pipe  lines  laid  from  the  ocean. 

Other  fire  protection  secured  were  ordi- 
nances extending  the  fire  limits  over  seven- 
ty additional  blocks,  as  stated  in  our  May 
book  p.  301;  and  restricting  the  hight  of 
frame  buildings  to  45  feet  and  three  stories. 

— "You  will  find  it  in  the  Coast  Review 
Chart." 

— Insurance  litigation  seems  to  be  on  the  in- 
crease in  this  country.  Witness  our  fourteen 
pages  of  legal  decisions,  all  abbreviated,  re- 
ceived in  the  past  thirty  days,  and  printed 
in  the  June  Coast  Review. 

m 

— San  Francisco,  on  the  evidence  of  187,160 
personal  names  in  the  directory,  claims  a 
a  population  of  460.000.  Since  1890  the  di- 
rectory names  have  increased  over  56,000. 
The  board  of  health  will  hereafter  make 
I^ercentages  on  the  basis  of  475,000  popula- 
tion. 


Statement  of  the  Condition   and   Affairs  of   the 

Rhine  ®  Moselle  Fire 

Insurance  Company 

Of  Strasburg 
On  the  31st  day  of  December,  1903 

Amount  of  Capital  Stock  Subscribed,       -        -        $1,500,000.00 
Amount  of  Capital  Stock  Paid  Up  in  Cash.       -  600,000.00 

Assets. 

Real  Estate  owned  by  Company $300,000.00 

Loans  on  Bonds  and  Mortgai^es 232,800.00 

Cash  Market  Value  of  all  Stocks  and  Bonds  owned  by  Company . .  741,000.25 

Cash  in  Company's  Office  and  in  Banks  170,249.85 

Interest  due  and  accrued  on  Stocks,  Loans,  Bonds  and  Mortgages    14,896.99 

Premiums  in  due  course  of  collection    41,982.46 

Due  from  other  Companies  for  Remsurance  on  Losses  Paid,  etc 92,741.65 

Total  Assets $L593.671.20 

L,iafc>ilit:ies. 

Losses  adjusted  and  in  suspense 49,431.40 

Gross  premiums  on  Fire    Risks  running  one  year  or  less,  $423,472.26;  reinsur- 
ance 50   percent   211,736.13 

Gross  premiums  on  Fire  Risks  running  more  than  one  year,  |6o,i86.i4;  reinsur- 
ance pro  rata 30,454.19 

Cash  dividends  remaining  unpaid    1,758.50 

All  other  liabilities 84,163.00 


Total  Liabilities    $377,543.22 

Surplus  as  to  Policyholders,  -  -  -         $1,216,127.98 

Income. 

Net  cash  actually  received  for  Fire  Premiums   1444,726.18 

Received  for  interest  and    dividends  on    Bonds,   .Stocks,    Loans  and  from  all 

other  sources 42,697.85 

Received  for  Rents 14,561. 18 

Received  for  Profit  on  Sale  of  Bonds 1,703.83 

Total  Income $503,689.04 

Expenditures. 

Net  amount  paid  for  Fire  Losses  (including  $22,429.47  losses  of  previous  years). $187,828.41 

Dividends  to  Stockholders 80,000.00 

Paid  or  allowed  for  Commission  or  Brokerage 80, 793.02 

Paid  for  Salaries,  Fees,  and  other  charges  for  offlces,  clerks,  etc 43,978.96 

Paid  for  State,  National  and  Local  Taxes 17,654.31' 

All  other  payments  and  expenditures 27,574.26 

Total  Expenditures $437,828.96 

Losses  Paid  Since  Organization,       -      -        $7,130,177.97 
SVZ    &    CO.,    Genera!    Agents, 

TELEPHONE    MAIN    588. 

3  08  California  Street,         ....        San  Francisco,  Cal. 
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Taxation  of  Insurance  Companies 

The  Sijstcin  is  II'/voij;  and  is  Unjust  to  Pdiivu- 
holders — .1  Tax  on  a  Tax. 
Insurance  companies  are  organized  for  the 
purpose  of  making  good  financial  loss  and 
waste.  Tlie  loss,  whether  it  be  of  life,  of 
time  or  of  property,  resulting  from  sickness, 
accident,  dishonesty  or  the  elements,  is 
through  them  recouped  from  the  contribu- 
tions—call them  premiums  or  self-imposed 
taxes— paid  by  a  multitude,  residents  of  the 
whole  country,  in  part  perhaps  of  foreign 
lands.  The  contributions,  individually  small, 
emanating  from  many  sources  and  a  great 
extent  of  territory,  in  no  degree  disturb 
finances  or  business;  but  their  aggregation 
protects  individual  and  communal  sufferers 
from  what  otherwise  would  prove  disastrous, 
perhaps  irretrievable  losses.  In  the  general 
interests  of  the  community,  though  under 
proper  restrictions,  the  formation  of  insur- 
ance companies  should  be  encouraged  by 
the  state,  and  the  burden  of  taxation  placed 
upon  them  made  as  light  as  possible.  While 
for  these  reasons  all  insurance  companies,  in 
the  matter  of  taxation,  should  be  liberally 
dealt  with,  the  reasons  apply  vyith  special 
force  to  lite  insurance  companies. 

CHARLES   SUMNER'S   VIEWS. 

As  has  been  truly  said,  "Life  insurance 
companies  are  the  best  allies  of  the  state  in 
protecting  its  treasury  from  the  claims  of 
the  impoverished."  An  oppressive  and  un- 
necessary tax  upon  them  is  really  a  tax  upon 
thrift,  prudence  and  economy;  and  as  policy- 
holders must. indirectly  pay  such  tax,  they  are 
in  effect  taxed  upon  their  premium  payments. 
Said  United  States  Senator  Charles  Sumner, 
speaking  upon  the  proposal  to  tax  insurance 
companies:  "The  business  of  insurance,  as 
it  seems  to  me,  is  peculiar.  It  differs  from 
most  other  businesses.  It  is  not  strictly,  if  I 
may  so  say,  a  money-making  business,  but  it 
is  a  money-saving  business.  I  know  that  per- 
sons get  up  insurance  companies  in  order  to 
advance  their  own  interests,  but  the  primary 
object  of  the  insurance  ofHce  is  to  protect 
other  people,  and  particularly  the  poor;  it  is 
to  help  the  poor.  I  say,  therefore,  it  is  not 
primarilj',  as  compared  with  many  other  busi- 
nesses, a  money-making  business.  On  that 
account,  it  seems  to  me,  it  has  title  toacer- 
tain  consideration.  Now,  what  is  proposed? 
A  tax  on  the  premiums.  What  are  the  pre- 
miums? The  premiums  are  themselves  a  tax. 
The  premiums  constitute  the  tax  which  the 
person  insured  pays  for  his  insurance ;   and 


now  it  is  proposed  to  put  a  tax  on  a  tax.  This 
is  the  precise  case.  I  state  it  in  this  way  in 
order  to  simplify  it;  in  order  to  reduce  it,  if  I 
may  so  say,  to  its  most  naked  form."  (Con- 
gressional Globe,  Part  3,  Second  Session 
Thirty-seventh  Congress,  1861-1862,  pages  23 
to  25.) 

Certainly,  in  view  of  the  work  they  accom- 
plish and  the  direct  benefits  they  confer  upon 
community,  it  is  true  that  "  the  state  gains 
more  from  the  results  of  well  insured  lives 
than  from  any  tax  which  could  be  imposed 
upon  these  institutions."  In  the  case  of 
Commonwealth  vs.  Berkshire  Life  Insurance 
Company,  98  Mass.  Rpt.  88,  the  isupreme  court 
of  Massachusetts  says,  "  The  business  of 
mutual  life  insurance  has  never  been  treated 
by  the  legislature  as  an  appropriate  object  of 
taxation.  A  tax  upon  it  is  in  effect  a  tax 
upon  prudence." 

LIFE   INSURANCE    COMPANIES      ARE   NOT     ORCJAN- 
IZED    FOR    PROFIT. 

True,  life  insurance  companies  have. paid 
ofiBcials  and  agents.  Without  them  it  would 
be  impossible  to  conduct  their  business.  But 
asylums,  churches,  universities,  and  kindred 
institutions  also  have  paid  officials  and  em- 
ployes. It  is  also  true  that  some  life  insur- 
ance companies  have  a  capital  stock,  but  this 
capital  is  paid  in  by  stockholders  as  an  ad- 
ditional security  for  policyholders,  and  with 
fevp-  exceptions  the  stockholders  derive  no 
profit  from  the  business,  but  receive  only  in- 
terest upon  their  capital.  In  the  usual  sense 
of  the  term,  life  insurance  companies  trans- 
acting business  upon  the  mutual  plan  are  not 
organized  for  profit,  no  more  so  in  fact  than 
are  charitable,  benevolent  and  educational 
institutions.  Orphan  asylums  are  instituted 
for  the  benefit  of  homeless,  helpless  orphan 
children;  old  people's  homos  for  the  mainten- 
ance and  comfort  of  the  old,  feeble  and  de- 
pendent. Life  insurance  companies  provide 
for  the  support  and  education  of  orphans  and 
render  unnecessary  the  resort  to  an  asj'lum, 
thus  saving  expense  to  the  community  and 
placing  the  beneficiary  in  a  better  and  more 
independent  position.  Life  insurance  pro- 
vides also  for  the  widowed,  and  for  the  de- 
clining years  of  life,  affording  support  and 
comfort  at  a  time  when  "  the  grasshopper  has 
become  a  burden,"  thus  again  saving  recourse 
to  an  asylum  and  saving  the  people  fi'om  an 
expense.  Life  insurance  prevents  a  sever- 
ance of  family  ties  and  the  scattering  of 
children  and  their  consequent  exposure  to 
temptation  and  the  liability  of  being  led  into 
vicious  and  criminal  courses. 
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Why  thcu  should  the  contribution,  in  the 
sliiipe  of  premium  income,  to  a  life  insurance 
ornpiny  be  taxed  and  the  contributions  to  an 
orphan  asylum  and  old  people's  home,  or  other 
charitable,  benevolent.  relif,'ious  or  educa- 
tional institutions  be  exempt  ?  Do  not  the 
same  reasons  for  exemption  apply  equally  to 
each  ;  Is  not  their  work  from  the  human- 
itarian standpoint  the  same  '. 

DIFFEKENT   FKOM    OTUEK   COUI'OUATIONS. 

Because  of  their  large  accumulation  of 
assets,  life  insurance  companies  are  by  the 
average  legislator  looked  upon  as  legitimate 
subjects  for  taxation,  the  same  as  a  bank,  a 
manufacturing,  or  a  transportation  company, 
but  such  legislator  wholly  fails  to  appreciate 
the  difference  in  the  character  of  the  corpora- 
tions, the  work  they  do,  and  the  fact  that  a 
great  portion  of  the  accumulated  assets  of  a 
life  insurance  company  constitutes  a  liability, 
a  debt  owed  to  policyholders — made  so  not 
only  because  derived  from  their  contribu- 
tions but  also  by  legal  enactment,  the  state 
fixing  the  amount  and  the  minimum  rate  of 
interest  it  must  earn. 

Unquestionably,  did  every  insurable  person 
maintain  an  amount  of  life  insurance  ade- 
quate to  his  or  her  condition  in  life,  there 
would  be  much  less  poverty,  the  appeals  to 
the  charitable  would  be  less  frequent,  and  a 
large  proportion  of  the  public  funds  now  re- 
quired for  the  indigent  and  infirm,  could  be 
diverted  to  other  uses,  or  the  general  tax 
rate  decreased. 

THE   ST.\TE    TAXES    I'lirDENCE. 

Let  US  take  the  case  of  two  persons,  each 
the  head  of  a  family,  and  assume  that  each 
earns  the  same  income.  One  spends  upon 
himself  and  family  all  of  his  earnings,  mak- 
ing no  financial  provision  for  the  future;  the 
other,  realizing  the  uncertainty  of  life,  and 
with  an  appreciation  of  what  would  be  the 
financial  condition  of  his  family  in  the  event 
of  his  premature  death,  thoughtfully  provides 
for  that  contingency  by  securing  an  insurance 
upon  his  life.  Is  the  latter  wise  in  doing 
this?  Is  his  so  doing  of  advantage  to  the 
state!  If  so,  why  punish  him  by  putting  a 
tax  upon  his  income  while  his  less  thrifty 
neighbor,  with  the  same  earnings,  by  reason 
of  his  improvidence  escapes  the  lax  and  per- 
haps at  death  leaves  his  family  to  be  sup- 
ported from  the  public  funds.  Is  it  wise,  is 
it  just  to  tax  forethought,  love  of  family, 
economy  and  thrift  ?  Rather  ought  not  these 
qualities  and  virtues  to  be  encouraged  and 
inculcated  '. 


This  is  a  subject  in  which  all  holders  of  life 
insurance  policies  are  particularly  and  di- 
rectly interested,  as  all  taxes  upon  premium 
receipts  and  all  municipal  licenses  must  of 
necessity  be  paid  from  their  contributions. 
Certainly,  viewed  from  either  the  financial 
or  ethical  standpoint,  such  impositions  are 
unwise  and  unnecessary  and  should  be  dis- 
continued. 

Investment  Directory 

The  Investment  Directory  of  Insurance 
Companies,  by  the  Insurance  Press  of  New 
York,  has  been  issued  for  1904.  S.  H.  Wolfe, 
consulting  actuary,  is  the  compiler.  This 
book  is  an  improvement  over  its  predecessor. 
It  is  conveniently  arranged,  copiously  indexed 
and  remarkably  valuable  to  investors  gener- 
ally. We  note  that  only  one  company  has 
Southern  Pacific  stock — namely,  the  Trav- 
elers. 

— Frank  Dooley  has  lived  long  in  Portland, 
where  lie  rejiresents  the  Home  of  New 
York;  but  he  ratlier  prides  himself  on  the 
fact  that  he  was  reared  and  educated  in  the 
metropolis  of  the  Coast.  He  visits  San 
Francisco  often.  Recently  he  arrived  in  the 
city  late  on  Saturday  evening.  Next  morn- 
ing, loving  leisure,  he  resolved  to  have  a 
thorough  "barbering."  At  a  near-by  first- 
class  "tonsorial  parlor"  he  had  a  shave, 
hair-cut,  shampoo,  shine,  etc.  He  was  will- 
ing to  have  all  the  frills  of  the  art.  The 
barber  was  sure  he  had  a  "good  thing." 
•'Will  you  try  my  celebrated  dandruH  cure  ?'"  asked 
the  harber  in  his  most  persuasive  tones.  The  chair 
was  comfort  able  and  the  day  was  warm  outside. 
Mr.  Dooley  thought  he  would  try  it  if  the  cure  was 
truly  good,  though  he  had  no  dandruff.  The  barber 
guaranteed  permanence  of  the  cure.  "My  treat- 
ment," he  said,  "  is  a  simple  one,  but  thorough."" 
Told  to  go  ahead,  the  "artist"  administered  his 
"treatment."  With  his  black  clothes  brushed,  and 
feeling  like  a  new  mau,  Frank  took  the  bill-check. 
It  looked  like  65c.  How  cheap !  That  was  the 
Portland  young  man's  first  thought.  He  looked 
at  the  tag  again.  Moses!  can  that  be  $6.50  r 
He  looked  again.  It  was  $6.50.  No  mistake. 
"Do  you  take  me  for  a  farmer*"  he  ex- 
claimed. "  What  does  this  bill  mean  y"  The  bar- 
ber deprecatingly  explained  that  the  charge  for  his 
celebrated  dandrulT  treatment  was  invariably  $5.0(). 
He  always  effected  a  cure.  Dooley  was  very  wroth. 
And  he  was  mortilled.  But  he  was  resolved  not  to 
be  cheated.  There  was  a  row,  and  the  barber,  sus- 
pecting that  he  was  dealing  with  a  strong  and  reso- 
lute mau,  accepted  the  dollar  tendered  for  his 
justly  celebrated  dandruff  cure.  Frank  is  now  re- 
solved that  next  time  he  visits  San  Francisco  he 
will  not  wear  that  black  sack  suit. 
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Special   Agents'  Association   of    the   Pa- 
cific   Northwest 

MEETING   AT   SEATTLE,    THURSDAY,     Jl'NE   9. 

The  Association  met  at  room  221  in  the 
Pioneer  building.  The  meeting  was  called 
to  order  by  the  President  at  about  10:15  A. 
M.  Fourteen  members  were  present  at  the 
opening  of  the  session;  also  by  invitation 
Messrs.  J.  G.  Elliott,  Board  manager  of  Vic- 
toria, R.  C,  and  John  McEwen,  superin- 
tendent of  agencies  of  the  Norwich  Union, 
of  Winnepeg,  Manitoba. 

PRESIDENT    MAYER'S    ADDRESS. 

The  address  was  received  with  applause, 
but  led  to  a  lively  discussion  relative  to  the 
inspection  reports.  The  President  stated 
freely  and  without  restraint,  that  he  was 
persuaded  to  take  the  course  suggested  in 
his  address  on  account  of  the  position  taken 
by  some  company  managers.  He  did,  how- 
ever, consider  it  a  matter  of  honor  not  to 
divulge  the  e.xact  number,  nor  the  names  of 
the  managers,  who  oppose  the  present  form 
of  our  inspection  reports.  After  a  long  de- 
bate and  after  many  arguments  were  ad- 
vanced in  favor  of  the  inspection  reports  in 
the  same  form  as  heretofore,  it  was  finally 
decided,  to  instruct  the  executive  committee 
to  address  a  circular  letter  to  managers  of  all 
companies  represented  on  this  Coast,  asking 
them  for  their  opinion  in  regard  to  the  con- 
tinuance of  our  inspection  reports,  and  also 
for  suggestions  in  the  way  of  changing  same 
and  making  same  less  objectional,  if  they 
have  any  objectional  features. 

Upon  motion  duly  seconded  and  carried, 
the  following  were  added  to  the  list  of  hon- 
orary members  of  the  Association: 

Wm.  Sexton.  Edward  Hall,  Harry  C.  Boyd,  the 
old  Northwest  Trio. 

J.  G.  Elliott,  Board  Manager  o(  Victoria.  B.  C. 

W.  E.  Hughes,  Chief  Electrical  Insi^ector  at 
Seattle. 

T.  J.  Cunningham,  Walter  R.  Roberts,  Managers 
of  the  Fire  Underwriters  Inspection  Bureaus  at 
Seattle  and  Portland. 

TALK   ON    THE   BUILDING    CLAUSE. 

This  discussion  led  to  lively  debates  and 
arguments  pro  and  con.  Almost  every 
member  present  took  active  interest  in  the 
controversy.  Finally  Jas.  .S.  Reed's  reso- 
lution was  modified,  and  the  resolution,  as 
carried,  stands  now  as  follows  : 

'•  Whereas,  the  Special  Agents  of  the  Pa- 
cific  iu   session   at   Seattle   this  9th  day   of 


.Tune,  1904,  believing  that  the  rule  adopted 
for  the  city  of  Seattle  icnown  as  the  "  Build- 
ing in  Course  of  Construction  "  is  subversive 
of  the  principles  of  good  underwriting  and 
unnecessary  to  the  conduct  of  the  business. 

"  Resolved,  that  the  San  Francisco  advisory 
committee  of  the  Washington  Insurance 
Association  be  and  is  hereby  requested  to 
abrogate  said  rule." 

The  above  resolution  as  amended  (recom- 
mending the  abrogation  of  the  present  rule 
on  "Buildings  in  Course  of  Construction") 
was  adopted  by  a  vote  of  eight  for  the  reso- 
lution and  six  against  the  resolution.  The 
six  who  voted  against  the  resolution  were  in 
favor  of  the  modified  resolution  as  intro- 
duced by  Jas.  S.  Reed  favoring  a  period  of 
three  months. 

It  was  also  resolved  that  the  advisory 
committee  be  asked  to  extend  the  operation 
of  the  same  clause,  when  amended,  to  the 
cities  of  Tacoma  and  Spokane. 

It  was  further  resolved  to  submit  to  the 
advisory  committee  that  in  the  opinion  of 
this  Association  it  would  be  expedient  to 
base  rates  in  protected  towns  on  fifty  per- 
cent co-insurance  with  a  raise  in  rate  for 
non-observance  and  credits  for  insurance  in 
excess  of  fifty  percent. 

John  W.  Gunngave  notice  that  at  the  next 
meeting  of  the  Association  lie  would  intro- 
duce the  following  resolution : 

"  Resolved:  That  this  Association  earnestly 
urges  upon  all  local  agents  loyalty  to  the 
Washington  Insurance  Association,  and  all 
otlier  boards  or  rating  ofHces  in  the  North- 
west. That  the  attention  of  local  agents  is 
called  to  the  fact  that  indifference  or  hostility 
to  Board  or  Association  offices  or  managers 
threatens  the  demoralization  of  the  fire  in- 
surance business,  and  that  they,  the  said 
local  agents  would  be  the  first  and  .greatest 
sufferers  therefrom.  All  daily  reports  and 
endorsements  should  be  passed  through  tha 
designated  district  office;  and  this  Associe- 
tion  recommends  to  the  proper  authorities 
that  ratings,  corrections,  and  all  other  infor- 
mation and  instruction  pi'omulgated  and 
issued  by  said  Board  or  Association  offices  be 
withheld  from  agents  who  decline  or  neglect 
10  forward  required  data  as   directed." 

It  was  decided  to  hold  the  next  meeting  at 
Spokane,  the  time  to  be  set  by  the  presi- 
dent. 

Whereupon  the  meeting  adjourned. 

F.  J.  Alex.  Mayer,  President. 
A.  W.  Whit.mer,  Sec'y  pro  tem. 
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Personals 

General  Manager  E.  Roger  Owen  of  the 
Commercial   Union  is  visiting  this  country. 

Assistant  Secretary  Kniil  Teich  of  the 
Milwaukee  Mechanics  visited  San  Francisco 
recently. 

Manager  Geo.  1).  lX>rnin  has  returned 
home.  He  speaks  in  the  highest  terms  of 
the  World's  Fair— and  of  the  Santa  Cruz 
mountains. 

Foreign  Inspector  RoUands  of  the  British 
America  and  the  Western  passed  through 
San  Francisco  last  week,  homeward  bound 
from  Australasia. 

D.  E.  Miles,  assistant  manager  Pacific  de- 
partment of  the  London  &  Lancashire,  has 
been  elected  president  of  the  Mercantile 
Library  Association  of  San  Francisco.  This 
is  a  good  thing  for  the  library. 

Tom  C.  Grant,  general  agent  for  the 
North  British  &  Mercantile  Insurance  Co. 
on  this  Coast,  was  married  last  month  to 
Mrs.  Emma  B.  Folsom,  of  San  Francisco. 
Mrs.  Folsom  is  an  accomplished  lady  and  is 
a  linguist  as  well,  speaking  several  lan- 
guages. 

C.  P.  Held,  of  Salt  Lake  City,  represent- 
ing the  Sun  Insurance  Oftice,  was  among 
our  visitors  last  week.  This  is  Mr.  Held's 
first  visit  to  the  Coast.  He  e.xpresses  him- 
self as  delighted  with  the  city  of  San  Fran- 
cisco. Mr.  Held  has  had  a  very  enjoyable 
vacation. 

Chas.  D.  Dunlop,  manager  Western  de- 
partment of  the  Providence-Washington  Ins. 
Co.,  of  Chicago,  has  been  visiting  the  Coast. 
From  here  he  went  to  Los  Angeles,  where 
he  met  members  of  his  family.  Mr.  Dun- 
lop visited  San  Francisco  some  years  ago. 
He  returns  home  via  the  Santa  Fe  route. 

Zeno  K.  Myers,  of  Honolulu,  who  is  man- 
ager of  the  insurance  department  of  the 
Hawaiian  Trust  Co..  greeted  old  San  Fran- 
cisco friends  last  month.  He  was  on  his 
way  East,  and  will  visit  the  St.  Louis  Fair 
and  New  York  and  other  cities.  The 
Hawaiian  Trust  Co.  represents  the  Norwicli 
Union,  Orient,  Canton  Marine,  Standard 
Accident,  Prudential  and  the  Pacific  Surely. 
Mr.  Myers  says  that  business  generally  is 
rather  quiet  in  the  Islands. 


Secretary  Weinmann  of  the  Fireman's 
Fund  took  a  run  down  to  Monterey  bay  dur- 
ing the  big  salmon  run  the  other  day, 
caught  sixteen  big  fish,  and  then  caught  the 
train  for  home. 

Secretary  Marks  of  the  Pacific  Mutual  Life 
has  returned  from  the  Hawaiian  Islands. 
He  was  gone  just  a  month.  During  his  ab- 
sence his  daughter.  Miss  Elizabeth  Arnold, 
was  married  to  Charles  Ellinwood. 

Assistant  Manager  Danker  of  the  Trans- 
atlantic was  recently  injured  while  riding  on 
a  suburban  electric  car.  He  was  "  laid  up  " 
for  several  weeks,  but  now  regards  the  acci- 
dent very  philosophically,  since  J.  O.  Cad- 
man,  representing  the  Standard  Accident, 
handed  in  the-company's  check  for  I146. 

Geo.  C.  Boardman,  Geo.  E.  Butler,  W. 
S.  Davis,  Geo.  D.  Dornin,  Wm.  J.  Dutton, 
B.  Faymonville,  Wm.  Greer  Harrison.  Edw 
B.  Haldan,  Rudolph  Herold  Jr.,  S.  D.  Ives 
J.  B.  Levison,  Wm.  J.  Landers,  Geo.  A 
Newhall,  Clarence  M.  Smith,  Alfred  Still- 
man,  Wm.  Se.xton,  F.  W.  Tallant,  Rolla  V. 
Watt,  insurance  men,  have  become  members 
of  the  Association  for  the  Improvement  and 
Adornment  of  San  Francisco.  Ins.  Com. 
E.  Myron  Wolf  is  also  a  member  of  this 
worthy  association.  The  Coast  Review  sug- 
gests to  these  public  spirited  gentlemen  that 
a  few  tires  in  the  old  rookeries  of  San  Fran- 
cisco would  effect  an  improvement  and 
adornment  of  the  city. 

Vice  President  Faymonville  returned  from 
the  Philippines  with  a  Manila  straw-hat. 
Like  the  Panama  hat  the  Manila  has  distin- 
guishing characteristics,  as  to  straw  and 
weaving.  If  our  Coast  hatters  were  enter- 
prising they  would  introduce  the  quaint 
Manila  product.  Speaking  of  hats  reminds 
us  that  Manager  Driffield  has  the  finest  Pan- 
ama in  San  Francisco.  The  soft,  flexible, 
clothlike  straw,  and  the  weaving  thereof,  are 
remarkable.  Similar  but  inferior  hats,  made 
by  the  natives  of  South  America,  can  be 
purchased  for  not  less  than  J80  gold.  Mr. 
Driflield  refused  $1^0  offered  by  a  San  Fran- 
cisco hatter.  The  best  Panamas,  which  by 
the  way  are  not  made  on  the  Isthmus,  re- 
quire about  a  year's  work  for  the  selection  of 
the  grass,  the  testing  and  the  weaving. 
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Chips 

— Pacific  Coast  Casualty  stock  is  quoted  at 
125  bid. 

— The  Southeastern  Tariff  Association  has 
passed  the  separation  rule. 

— Fire. — The  Merchants  of  Newark  will  be 
re-organized  with  a  large  capital. 

— Wanted. — A  copy  of  the  Coast  Review  for 
October,  18S9.  Any  reader  having  such 
copy  to  spare  will  oblige  a  Los  Angeles 
agent  who  wishes  to  complete  his  file. 

— Legal. — Our  digest  of  court  decisions 
this  month  covers  over  fourteen  pages. 
This  is  by  far  the  largest  space  given  to  legal 
matter  by  this  journal  in  over  twenty  years. 

— Marine.— The  World  Marine  of  London 
had  a  bad  year  in  1903.  The  income  was 
#767,1x7,  while  the  expenditures  were  IS65,- 
317  or  nearly  |ioo,ooo  more  than  the  re- 
ceipts. 

— Coast  fire  losses  up  to  June  i .  as  reported  to 
the  Coast  Review,  are  a  small  sum  in  excess 
of  one  half  the  losses  for  the  corresponding 
five  months  of  1903.  This  indicates  an  av- 
erage loss  ratio  of  less  than  35  jiercent  so 
far  this  year. 

— Los  Angeles. — The  Cudahy  Packing  Co. 
is  rebuilding  and  will  install  a  private  fire- 
fighting  plant.  Of  the  employes  seven  .single 
men  will  be  selected  and  housed  in  the 
building.  The  new  buildings  will  be  sep- 
arated by  wider  spaces  than  the  old  build- 
ings. Another  fire  has  since  occurred  in 
this  plant,  from  the  oil  burner. 
— Valued  Policy  Law. — The  amended  law 
of  Mississippi  makes  valued  policy  ci>ndi- 
tions  apply  to  household  and  kitchen  furni- 
ture. The  amended  law  implies  more  fires 
and  extravagant  loss  claims.  Secretary 
Lopez  of  the  Continental  is  sending  a  circu- 
lar to  the  company's  Mississippi  agents  re- 
quiring them  to  write  such  business  under 
a  specific  fijnn  or  decline  it  altogether. 
The  form  says  :  "■§■  .  .  .  On  household  and 
kitchen  furniture,  it  being  understood  and 
agreed  that  this  item  does  not  cover  any  of 
the  articles  specifically  mentioned  in  the  fol- 
lowing [ten]  items."  The  three -fourths 
value  clause  is  included. 


— James  Manner  &  Co.,  Portland,  have 
been  appointed  agents  for  the  American 
Central. 

— The  Continental  has  lost  its  suit  against 
the  New  York  Central  &  Hudson  River  and 
the  New  York  &  Harlem  Railroad  Co's 
which  it  brought  as  a  stockholder  to  set 
aside  a  compromise  between  the  two  com- 
panies. Particulars  of  this  case  were 
printed  in  the  Coast  Review  some  time  ago. 

—The  new  reinsurance  liability  law  of  New 
^'ork  seems  designed  to  restrict  the  reinsur- 
ance of  tiinid  and  retiring  companies.  Com- 
panies hereafter  taking  over  such  com- 
panies' business  nuist  put  up  the  full  re- 
serve. 

— The  Washington  Insurance  Association 
held  its  seventh  annual  meeting  at  Seattle 
on  June  S.  Addresses  were  made  by  F.  J. 
Alex.  Mayer  on  "The  Local  Agent,"  and 
A.  W.  Thorton  on  "The  .Special  Agent — 
Past,  Present  and  Future."  These  gentle- 
men are  respectively  the  president  of  the 
.Special  Agents'  Association  of  the  Pacific 
Northwest  and  the  vice-president  of  the  Fire 
Underwriters'  Association  of  the  Pacific." 

— The  Coast  Review,  it  appears,  erred  in 
some  minor  degree,  in  its  review  of  the 
statement  made  by  the  Oregon  Fire  Relief 
Association.  It  being  the  practice  of  this 
journal  to  give  both  sides  a  hearing  and  to 
jjrint  the  facts,  we  print  elsewhere  a  letter 
from  the  president  of  the  as.sociation,  Chas. 
Grissen.  .Similiar  co-operative  schemes 
under  our  observation  in  the  course  of  many 
years  have  always  encountered  disaster, 
through  mismanagement  possibly,  through 
inadequate  rates  probably.  The  accumulat- 
ed funds  have  never  been  sufficient  to  pre- 
vent embarrassment  at  critical  times,  not- 
withstanding all  the  efficient  co-operation  of 
members  in  keeping  down  or  scaling  claims. 
Therefore,  without  any  desire  to  single  out 
the  McMinnville  society,  we  have  deemed  it 
a  duty  to  warn  prudent  people  against  the  un- 
sound indemnity  which  depends  on  assess- 
ments on  a  limited  number  liable  in  an  un- 
certain way  and  always  disposed  to  resist  in 
the  Courts. 
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—The  National  Association  of  Credit-Men 
has  resolved  in  favor  of  full  tire  insurance 
by  retail  merchants. 

—On  page  27  is  the  advertisement  of  a  mag- 
azine which  we  take  pleasure  in  recommend- 
ing to  tire  underwriters,  es|)ecially  to  adjust- 
ers and  special  agents. 

— The  supreme  court  of  Connecticut,  in  the 
case  of  the  -ICtna  Life,  lias  ruled  that  capital 
in  the  law  (taxing  stock  at  market  value) 
means  surplus  over  liabilities. 

—The  Atlas  will    buy   the  ri.i^ht  to   use  the 

name    "  Manchester  Assurance  Co.,"  if  the 

proposed  amalgation  is  sanctioned  by  the 
siiareholders  of  the  two  companies. 

— Seattle  Meeting. — At  ti.e  last  moment  we 
are  obliged  to  abridge  the  interesting  report 
of  the  recent  meeting  of  the  Sjiecial  Agents' 
Association  of  the  Pacific  Northwest. 

— Wanted. — A  general  agent  for  a  life  in- 
surance company.  Good  territory,  good 
contract.  Applications  from  producers  are 
solicited.  Address  in  confidence.  Editor 
the  Coast  Review. 

—San  Francisco. — F.  \V.  Voogt,  manager 
of  one  of  the  accident  departments  of  the  I'ac- 
itic  Mutual,  now  has  ofKcesin  the  new  stone 
building  at  the  southeast  corner  of  Mont- 
gomery and  California  streets. 

—Oroville,  Cal.— .Since  going  to  i)ress  with 
the  account  of  the  conflagration  we  learn 
that  insurance  losses  are  more  than  at  first 
estimated,  as  printed  in  the  Extra.  Probab- 
ly the  losses  will  exceed  $So,ooo. 

— Watchman  Clause. — The  supreme  court  of 
Minnesota,  in  Central  Montana  Mines  Co., 
\ .  the  Firemans  Fund  and  the  Royal,  has 
ruled  that  the  property  insured  was  not  idle 
or  unoccupied  when  other  parts  of  the  min- 
ing plant  were  occupied  and  in  operation. 
The  court  held  that  the  property  described 
in  the  policies  referred  to  and  included  the 
entire  system  and  not  the  particular  property 
specified  as  the  mill.  It  is  believed  that  this 
decision  renders  the  present  watchman  clause 
valueless.  The  clause  formerly  in  use  on 
this  Coast  stood  the  test  of  the  California 
courts. 

—  H.   W.  GoFF,   Local  Agent,  Colfax,    Wasli. 


— San  Jose,  Cal. — The  American  Surety  Co. 
is  now  writing  the  city  bond  business. 
—The  Re.serve  F.  &  ^L  Ins.  Co.  has  filed 
articles  of  incorporation  in  Arizona.  It  is  a 
West  Virginia  concern  of  this  year  and  at 
ast  accounts  had  only  |i5,ooo  capital. 
—  Life. — The  Mutual  Benefit  is  issuing  a 
a  supplementary  agreement  which  meets  the 
competition  of  the  so-called  5  percent  bond 
policies. 

— On  page  34  is  an  offer  to  send  to  any  ad- 
dress a  book  on  "Careers,"  for  the  asking. 
It  is  a  readable  book,  the  perusal  of  which 
may  lead  to  fortune. 

— On  page  34  we  print  an  advertisement  so- 
liciting applications  from  business  men  and 
life  insurance  solicitors  for  a  position  as 
manager.  The  position  offered  is  a  good 
one. 

— For  making  a  false  annual  statement  three 
former  officers  of  the  Boston  Mutual  Life 
were  recently  lined  I500  each.  The  com- 
jiany  was  recently  impaired,  but  showed  a 
small  surplus. 

— Geo.  W.  Turner  has  resigned  the  general 
agency  of  the  Northwestern  National  Insur- 
ance Co.  for  California.  A.  A.  Allen,  the 
company's  special  agent,  has  been  apjiointed 
general  agent.  The  company  has  cut  down 
its  business  in  San  I'rancisco  to  a  small 
amount. 

—The  Atlas,  for  which  Frank  Devlin  is 
manager  in  this  field  wrote  12,596,885  net 
fire  premiums  last  year,  with  a  loss  ratio  of 
only  52  percent.  For  a  number  of  years 
jiast  the  Atlas  has  been  increasing  its  annual 
premium  income.  Expenses,  taxes  and 
losses  in  1903  left  a  surplus  of  1311,260  on 
the  year's  transactions. 

— H.  W.  GoFF,  Local  Agent,   Colfax,  Wash 

Counter-Man  Wanted  ! 


WANTED  —  A  qualified  country 
counter-man.  Apply,  stating  pre- 
vious experience  and  salary  expect- 
ed, to  Box  3, 

Coast  Rkview. 
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Irpsarance  Gonppang 

Of  America,  N.  Y. 


ASSETS,   $  6,164,735.96 

SURPLUS,    3,003,708.41 

E.  F.  Beddall,  N.  S.  BARTOW,       Gf^.  W.  Burchell, 

President.  Secretary  '  Vice-President 

ASSETS, $  63,935,027  Jf ' 

SURPLUS,  (Net)     .    .       9,594,336  ^m^ 

LOSSES  PAID,  OVER     145,000,000  ^^tw.. 

Transacts  Largest  FIRE  Insurance  Business  /    T^  "^^ 

ot  anu  GomDanu  in  the  World.  |     1%  fYV^A  T  > 

CHARLES   ALCOCK,  Manager  C^TTT-i 

GEO.  CHAPPELL,   Sub-Manager  VlNSXJRJLMCEi 

Liverpool,  England 

Company. 

DEPARTMENT   QFFICES  :  \     ^^  ^'^  *^-"-  -**-«^  ■■   A  J 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 

'Ag^encies  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  'Building —  Comer  Tine  and  Sansome  Sis.,  — San  Francisco 

SPECIAL  AGENTS:       Frank    M.   Gilcrest,        H.   R.   Burke,        William  Maris, 
J.  K.  Urmston,  J.  B.Walden   Jr.,  J.  W.  Rooklidge,  Charles  A.  Wendler,  F.  H.  Farr 
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Aachen  ct  Munich  and  Hanover. 
W  A  BonyiiKe,  Los  AiiKcles 
Win  1!  Siri'uUT,  Purtliind,  Oregon 
Frank  W  Ilally,  Sail  l*'ranc(8i-(» 
Ulsiiiank  ()  Selhiicli.  Denver,  Colo 
W  U  Fortinaun,  San  p'ranclBco 

uEtna. 
Ed  C  Morrison,  San  Francisco 
Liuils  Mel,  San  Franclnco 
W  L  Gazzani,  Seattle,  Wash. 
J  A  Murpliy,  Seattle 

Atlas. 
K  U  Thompson.  San  Francisco 
H  K  .lackson,  Portland 
William  Manning.  Denver,  Colo 
G  B  Dlnaniore,  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaeffer.  Seattle,  Wash. 
R  H  Maglll,  Oakland,  California 
W  B  Westlake,  San  Francisco 
BD  Wright    Lob  Angeles.  Cal. 
Edw.  Brown  cfc  Sons. 
Wm  H  Hill,  San  Francisco 
W  H  Gllilions,  Denver,  Colo. 
Chas  Van  Valkenhtirg,  Los  Angeles 
P  H  Sexton,  Butte,  Mont. 
W  P  Porep,  Santa  liosa 
John  H  Burgard,  Portland 
Warren  S  Gill,  Walla  Walla 

Oeo.  E.  Butler  Uen'l  Agency. 
B  C  Dick,  San  Francisco 
C  D  Gabrlelson,  Salem,  Or, 
R  B  Friend,  San  Francisco 

Catton.  Bell  <f-  Co. 
Alexander  Field,  San  FrancUco 
Dlxwell  Davenport,  Portland 
C  E  Schllngheyde,  Los  Angeles 

Continental. 
W  A  Williams,  Portland,   Oregon 
F  H  Rhoads,  Denver.  Colorado 
F  P  Wilson,  San  Francisco 
R  R  Roper,  San  Francisco 

Connecticut. 
Guy  Francis,  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 

Christenscn,  Edwards  &  Goodwin. 

James  C  Cunningham,  Spokane 

Wm  F  Zwick,  Seattle 

E  L  Sloan,  SaltLake 

E  B  Flack,  Los  Angeles 

R  De  Lappe,  San  Francisco 

W  F  Keller,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux.  Portland.  Oregon 
E  E  Panahaker.  Sacramento 
Warren  I  Campbell,  Los  Angeles 
J  W  Warner,  San  Francisco 

Fireman's  Fund. 
R  D  Hunter,  San  Francisco 
Wm  M  Kllnger,  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
P  G  White,  Denver,  Colorado 
A  0  Thornton,  San  Francisco 
Chas  R  Thompson.  Portland.  Or. 
.John  S  French,  San  Francisco 
H  P  nianchard.  Spokane 
Grayson  Dutton.  San  Francisco 
(for  Utah  and  Nevada) 

Franklin. 
W  W  Cleveland,  San  Francisco 

Germania, 
Chas  H  J  Bliss,  San  Francisco 

German. 
A  O  Rldllng.  San  Francisco 

Outle  dt  Frank. 
B  W  Frank 

Hamburg-  Bremen. 

Harry  C  Boyd,  San  Francisco 


Bartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes.  San  Francisco 
J  J  Dennis.  Portland 
C  A  Schallenlierger,  Salt  Lake 

Home,  Jfew  York. 
Harry  L  Koft.  San  Francisco 
Junius  Young.  Salt  Lake  City 
Chns  Quitzow,  Los  Angeles 
J  D  Coleman,  Portland.  Oregon 
J  J  Shenhan,  San  Francisco 
N  B  Whitley,  Seattle 

Home  F.  if-  M. 
E  E  Eltel.  San  Francisco 
A  W  Whltmer,  Portland,  Oregon 
A  T  Bailey.  Denver.  Colorado 
Chas  C  Eehlln,  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott.  San  Franelaeo 
A  E  Bailey,  Seattle,  Washington 
Liverpool  <fe  London  tfe  Globe. 
R  G  Brush.  San  Francisco 
John  W  Gunn.  Seattle,  Wash. 
Thco  Summerland,  Los  Angeles 
W  H  Raymond,  Portland.  Oregon 
R  H  Rountree,  San  Francisco 

London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton.  Seattle 
Maj  W  H  Bonsall,  Los  Angeles 
J  M  Mendell,  San  Francisco 

London  &  Lancashire. 
W  B  Hopkins.  San  Francisco 
Sam  B  Stoy,  Cham.  Com..  Port.,  Or. 
Burns  Macdonald,  Denver 
J  P  Yates,  Los  Angeles 
F  G  Smith.  San  Francisco 

Milioaukee  Mechanics. 
Gilbert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Walter  E  Bliss,  Portland 

C.  F.  Mullins. 
A  T  Von  Etllnger.  Portland,  Or 
W  A  Jackson,  Los  Angeles 
Edward  O  Hughes,  San  Francisco 
F  ,1  H  Manning,  San  Francisco 
P  de  S  Olney.  San  Francisco 
Geo  W  Swan,  Spokane 

National  and  Spring.tield. 
J  E  Crandall.  Los  Angeles 
John  C  Dornln.  Tacoma.  Wash. 
C  H  Anderson,  Seattle 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding,  San  Francisco 
Chas  S  Hill,  Denver 

New  York  Undertvriters  Agency. 

D  W  Pierce.  San  Francisco 

RT  Archer,  Los  Angeles 

F  M  Branch,  Portland,  Oregon 

Netv  Zealand. 
C  W  Hawxhurat,  Portland 
H   E  O'Brien,  San  Francisco 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan.  Jr..  Portland 
Wm  A  Sexton,  San  Francisco 
Bert  H  Harris,  San  Francisco 
E  J  Young,  Seattle 

Northern. 
Frank  L  Hunter,  Portland 
F  C  H  Robins,  San  Francisco 

Norwich  Union. 

J  L  Fuller,  San  Francisco 
F  C  StanlfonI,  San  Francisco 
A  W  Glesy,  Salem,  Ori'gon 
John  H  Fuller,  San  Francisco 

North  German. 
J   H  Aiikele,  San  Francisco 


Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 
S  PMeslek.  SanFranclsco 
F  J  Agnew,  Oakland 
V  H  Quitzow,  San  Francisco 

P/tenix,  Brooklyn. 
ChoB  A  Colvin,  San  Francisco 
Fred  W  Foulkes,  San  Francisco 
H  W  Crowell,  San  Francisco 
A  P  Lange,  Spokane 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter. 
T  C  Shankland,  San  Francisco 
H  W  Cottle.  Los  Angeles 
W  W  Sylvester,  Washington 
R  A  Kettner,  Tacoma 
John  Andrew,  Portland 

lioyal  and  Queen. 
Wm  Marls,  San  Francisco 
F  M  Gllcrest,  SanFranclsco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland,  Oregon 
J  B  Walden,  Jr.,  San  Francisco 
J  W  Rooklldge,  Salt  Lake 
Chae  A  Wendler,  Spokane 
Frederick  H  Farr,  San  Francisco 

lioyal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 
L   F  Lamping,  Seattle 

Scottish  Union  tfc  National. 
Fred  R  Stover,  Denver 
H  W  Kores,  San  Francisco 
John  E  Cosgrove,  San  Francisco 
Fred  W  Gaston,  Tacoma 

C.  J.    Stovel. 
H  L  A  Bates.  San  Francisco 
P  M  Henry,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
W  A  Fraser,  Seattle 

Sun  Insurance  Office. 
W  W  Hoagland,  Spokane 
Roy  O  Yates,  Seattle 
J  N  Waters 

Traders. 
J  H  Richards,  San  Francisco 

Transatlantic. 
L  C  Proctor,  Seattle 
A  B  Vogel,  San  Francisco 
Geo.  H.  Tyson. 
W  F  Chlpman,  San  Francisco 
Thos  H  Williams.  Los  Angeles 
D  L  Stewart.  Sacranu-Dto 
W  P  Folger.  Spokane 
S  W  Kroesen.  Stockton 
Harvey  Wells,  Portland 
E  ,1   Jollv.  San  Francisco 
N  B  Wbltiey,  Portland 
R  1'  Wblttemore,  Salt  Lake 
W  P  Battelle,  Los  Angeles 
Chas  B  Hill,  San  Francisco 

Willard  0.  Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thomson,  San  Francisco 
Leslie  H  Lord,  San  Francisco 
Harry  H  Smith,  Denver 

Independent  Adjusters. 
A  A  Andre,  San  Franeisco 
F  G  Argall,  San  Francisco 
Oliver  H  Cole,   San  Francisco 
B  I!  Hroomell,  Tacoma.  Washington 
William  L  Chalmers.   Portland,  Or 
E  P  Farnsworth.  San  Franeisco 
H  M  Grant,  Portland.  Oregon 
R  Lorkey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
,1  H  Cllnkscales.  Los  Angeles 
J  H  McKowen,  Spokane,  Wash. 
Calvert  Meade,  San  Francisco 
R  H  Naunton.  San  Francisco 
DA  Spencer,  San  Francisco 
H  McD  Spencer,  San  Franclsc 
C  A  Layng,  Los  Angeles 
H  n  Windsor.  Salt  Lake 
W  n  Kuust,  Los  Angeles 
Kdw  G  Sprowl,  Seattle 
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PACIFIC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.   Louis 


ESTABLISHED  1853. 

Assets        -        $3,817,728.48  Surplus  to  Policyholders     $2,249,597.86 

Losses  Paid       -       $13,046,448.86 


ST.  PAUL 


F.  &  IVl.  Insurance  Company 

of  St.  Paul,  Minn. 


ESTABLISHED  1865 


Assets        -        $3,700,778.93  Surplus  to  Policyholders     $1,516,819.47 

Losses  Paid       -      $21,915,627.94 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 


ESTABLISHED  1846 

Capital  -  $    600,000.00  Assets  -  -  $5,002,148.55 

Net  Surplus        -  2,165,875.55  Surplus  to  Policyholders     2,765,875.55 

Losses  Paid         -        $7,674,852.83 


MERCANTILE 


F.  &  M.  Insurance  Company 

of  Boston 


ESTABLISHED  1823 

Assets        -  $733,987.88  Surplus  to  Policyholders     $    517,419.87 

Losses  Paid       -      $  6,844,471.00 

territory: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220   Sansome   Street,  San  Francisco 
Special  Agents  :  ' 

JAMES  C.  CUNNINQHAH,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  Cal. 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal 

E.  L.  SLOAN,  Salt  Lake  City,  Utah.  W.  F.  KELLER.  San  Francisco 


u 
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AGENTS    WANTED 

BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


DHrWIY    Insurance  Company 

*    AAAi^l^A^m  oj    BROOKLYN,    N.    Y. 

"Western    and    SoutHern     Department,     205     La     Salle     Street,    CHica^o 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.   C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  Agent,  Skokane,  Washington 
H.  W.  CROWELL         ) 

CHAS.  A.  COLVIN  Special  Agents,  Hayward  Bldg.,  San  Francisco 

FRED  W.  FOULKES     j 

MUTUAL    EXTRAS.  50  Copies o  75 

The  Coast    Review    Mutual  Supplement,        100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies $0  25      1000  Copies 4  00 

H.    W.   GoFF,   Local  Agent,  Colfax,  Wash.       H.   W.   Goff,  Local  Agent,  Colfax,  Wash. 
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Royal  Exchange  Assurance 

Of    I^ondon,     Eln^land 

Incorporated  A.  D.  1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders    ....       8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES    PAID    EXCEED     ^210,000,000 

PACIFIC    DEPARTMENT : 

501  Montgomery  Street,  ......  San  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

cMa.nager  Associate  Manager 


Jjhe  Concordia  J'ire 

Insurance  Company 

Of  MILWAUKEE 
Organized   in   1870 

ASSETS $1,007,929       SURPLUS $340,504 


Jj/ie  Opri'ny  Sarcien 

Insurance  Company 

Oi  PHILADELPHIA 
Organized    in    1835 

ASSETS $1,505,479       SURPLUS $561,562 


PACIFIC    DEPARTMENT 
501   Montgomery  Street,  .  -  .  _  =  San  Francisco 

DICKSON    &   THIEME,    Managers 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,441,485.00 

BENJAMIN     J.    SniTH  colin  m.  boyd, 

MANAGER t^        AGENT    FOR  SAN    FRANCISCO 

Pacific    Department.  216  Sansome  Street. 

Si  Minnesota  Mutual  Life  Insurance  Co. 

OF  ST.   PAUL,  MINNESOTA. 


(The  Only  Old  Line  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota.) 

Has  Added  to  its  Field  Forces  During  The  Past  Year  Many  Large.  Steady  and  Most  Reli 
ABLE  Producers,  who  were  Quick  to  see  and  take  advantage  of  the  money  Making  Opportuni- 
ties, Fair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
with  the  Co.mpany. 

T.  R.  PALMKK,  J.  A.  O'SHAUGHNKSST,  DOUGLAS  PUTNAM 

President.  Second  Vice  Pres.  and  Fidd  Manager.  Secretary. 

H.  W.  COCHNOWER,  CHARLES  L.  GREENE, 

Actuary  and  Assistant  Secretary.  Medical  Director. 

National   Life  Insurance   Company 

OF     VERMONT. 

This  Company  beld  January  I,   1904,  and  gained 

during  the  past  decade: 
ASSETS.     -       $  28.363.797.97     Gain.  187"^ 
SURPLUS  2.928.310.16     Gain.   158"„ 

INSURANCE.       125,692.778.00    Gain.   104;^ 


Established  in  1850. 
Operating  in  37  States 


Joseph  A.  De  Boer,  Pros.  H.  M.  Cutler,  Treas. 
James  T.  Phelps, V-Pres.  I)R.A.n.BisHEE,Med.Dir. 
Jambs  B.EsTEE,2dV-Pres.  C.  E.  Monr.TON,  Actuary 
OSMAN  D.  Clark,  Sec'y     F.  A.  Howland,  Counsel 

Sells  the  Most  Modern,  ProQt  SharinR,  Non-Forfeitable  Contracts  of  Life,  Term. 

Krulowmcnt  and  .Vnnuity   Insiirance. 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  8  I -85  Crocker  Building,  San  Francisco,  Cal. 

A.   I>.  W.VLKKK,  GenllWgr.,  4a4  Bailey  Huilding,  Seattle,  Wash. 
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TB^ 


Insurance  Company 

Of  Philadelpkia  Organized  1839 

$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacific     Coast     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

jr.    n'.    CLEVELAND,    Special  Aijent 

518  Sansome  Street,        ::::::     San  Francisco 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  I8SI 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,392,813.10 

INCOME  in  United  States,  1903  .   .   .        2,676,594.51 

Surplus  in  United  States,  Jan.  1,1904  .  784,807.80 

Losses  paid  in  U.S.  1874  to  1903  inclusive  24,834,139.49 


the  Special  Protection  of  California  Policyholders 
Incorporated    tSSS 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,427,304.89 

INCOME  in  United  States,  1903  .   .   .   .      1,547,736.84 
Surplus  in  United  States  Jan.  1,  1904  .         476,746.98 


WESTERN    DEPARTMEJ^T,  Denv^er,  Colo. 

H.  T.  IaAMEIY,  Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  Annerica,  411  California  St.,  San  Francisco. 

l^Your    Company    will     send    you    a    copy. 

THE  COAST  REVIEW 

FIRE    INSURANCE 

--CHART "- 

The  Only  Valuable   Chart  for   Coast   Agents. 

Recent  Mutual   Failures. 
Summaries    of   Coast,    California,   and  San    Francisco    Business, 
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Statement  showing  the  standing  of 

The  Manchester  ^''"T^l^.T"^"'' 

(Organized  1824) 


Capital $10,000,000  00 

Capital,  paid  up     ....       1,000,000  00 


Cash  Assets $3,866,300  00 

Cash  Assets  in  United  States,  1,734,222  00 


Statement  showing  the  standing  of  the 

Caledon  ian  '"^"Te1^:s: "''"^ 


rgh 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $5,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over $12,567,500  00 

Surplus  to  Policyholders  .         1,546,000  00 


Statement  show^ing  the  standing  of  the 

Caledonian=American 

Insurance  Company  of  New  York 

Capital $200,000  00    |    Cash  Assets $302,124  00 

Surplus  to  Policyholders    .    $286,018  00 


Rochester  German 

Insurance  Company  of  Rochester,      -      New  York 

Capital $200,000  00    |    Cash  Assets $1,605,689  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

OEO.  W.  BROOKS,  Assistant  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 


GEO.  A.  CRUX,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL 

Portland  Sacramento  Los  Angeles 

J.    W.   WARNER, 
San  Francisco 
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Assurance 
Company 


(LIMITED) 

Of  London,  England 


H$$et$,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 

FRANK  J.  DEVI  !N,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  Palache  Henry   F.   Allen  George  A.  Newhall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


ORGANIZED    1847. 


The  PENN  MUTUAL  LIFE 


Insurance  Company 
Assets,  January  i,  1904,         ..--.. 
Surplus,        "  "      "      (3>4  and  4  per  ct.  basis ) 

ffd-  Writes  [the   MOST  LIBERAL  POLICY   Extant. 


Of  Philadelphia 

$  61,116,235.00 
7,093,192.00 


HART  &   WOOSTER,  General  Agents, 


e>05-SO9-01O-e>ll-8O3    Claus   SprecKels  Bldg., 


San  francisco 


so 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

£stab2islied  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,89500 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


^ 


pire  Insurance  Company 


~^ 


OK    NEIW    YORK 


ORGANIZED    1853  • 


«• 


CASH  CAPITAL, 

AssetSf 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


CESAR  BERTHEAU,  Manager 

423  California  Street,  .5an  Francisco 
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COMMERCIAL  UNION 

Assurance  Company,  Ltd. 

Of  LONDON,  England 


Pacific   Coast    Branch,    Alliance    Building,    416-418    California    St.,    San    Francisco. 


Subscribed    Capital $12,500,000 

Paid-up  Capita! 1,250,000 

Total  Cash  Assets,   Cold 30,063,028 

Total  Liabilities,  including  re-insurance 23,098,108 

Cash  Surplus  to    Policyholders 6,964,920 

Total  Amount  of  Claims  Paid I  13,877,022 

Assets  in  the  United  States  heid  by  Trustees,     •    $3,994,690 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.  NIEBLING,  Assistant  Manager. 

cALUANCE 

Assurance  Company,   Ltd. 

ESTABLISHfcD    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,   Alliance  Building,  416-418   California  Street,    San    Francisco. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.    S.     Bonds  in  Oregon    and 

New  York 273,600 

N.    Y.  City   Bonds 325,429 

Deposited  in   Banks 6  1,465 

Miscellaneous  Assets    ....  45,485 


Statement  of  1st  January,  1904. 

Subscribed  Capital  .  .  .  $26,250,000 
Cash  Capital  Paid  up  .  .  3,828,125 
Invested  and  Cash  Assets  54,525,596 
Surplus    to  Policyholders     13,593,106  Total      $898,601 

Totai  Investment  in  U.  S.  Securities,       -       $2,657,625 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office  at 
Alliance  Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager, 

E.  T.   NIEBLING,  Assistant  Manager. 
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PACIFIC  COAST 
CASUALTY  COMPANY 

OF  CALIFORNIA. 
Head  Office: 

328  Montgfomery  Street,  San  Francisco,  Cal. 

Employers'    Liabililj",  Teams,  General 

Liability,   Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

The    only    Company   devoting     its     entire 

assets  and  attention  to  Pacific  Coast  Business 

Paid  up  Capital,     -      ^200,000 
Assets,      -        -         -      321,471 

E.  F.  Green President 

Wm.  M.  Pierson  .   .      .  Vice-President 

F.  A.  Zane Secretary 

Ant.  BoiiEi,&  Co..  •  .  .    •  .  .Treasurer 

DIRECTORS. 

Antoine  Borel,        F.  P.  Deariug,  VVm.  M.  Pierson, 

Henry  E.  Bothin,     E.F.Green,    Henry  Rosenfeld, 

John  C.Coleman.  I.  W.Hellman.  Jr.,  Adolph  A.  Son, 

Edward  L.  Brayton,     William  S.  Tevis. 

MARSHAL  A.  FRANK,  Qen.  Agent  for  CaHfornla 

314-316  Hay  ward  Building, 

San  Francisco,  California. 


Inline  &  Moselle 

Fire   Insurance  Co. 

Of  Strasburg. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,r50 


Helvetia 

S-wiss    Fire    Insurance    Co. 

0/  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    ir, 288,831 


SYZ  &  CO.,  General  Agents, 

308  California  Street,  San  Francisco. 


8@~  ESTABLISHED    IN    184 5^ 

PR USSIAN  NATIONAL 

INSUBANCE  COMPANY  (of  Germany) 

CAPITAL,  $2,250,000.00  ^  ASSETS,        .        .        $3,480,433.00 

United  States  Branch  Monadnock  Block-.  Chicago. 

THEO.  W.  LETTON,  Gen'l  Manager  Wm.  G.  WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO.,  State  Agents.         202  Sansome  Street 

JOHN  A.   PRINSEN,   Special  Agent 


Pacific 

,                                   for  General  Circulation 

Insurance 
Year  Book 

;             One  Copy,        -       -       $1  00 
[             Three  Copies,      -      =      2  00 
1             Ten  Copies,     =       -          5  00 

and 

Directory         i 

'  For  particulars  enquire  of 

Containing 

Tables  not   ( 

1                      The  Coast  Review. 
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AMERICAN  CAPITAL  ONLY !  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  I 


PACIFIC   DEPARTMENT 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


^"il^ 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,853,661.00 
1,581,016.00 


German  Alliance  Ins.  Ass'n 


Assets, 


$13,378,659.00  Net  Surplus, 


$6,134,835.00 


Ne'w  Han^pshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  ....... 


SAN  FRANCISCO 
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Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and  TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 


E.LBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $89,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Ag^f^ts  resident  in  the  Pacific  Coast  States,  ensuring  prompt  resi)onse 
to  the  needs  and  requii-einents  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,        .         .         .         California  and  Nevada 

J.  J.  SHKAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  PAcific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -         -         Salt  Lake  City,  Utah 
HUGH  CRAIG,  Metropolitan   Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         )  San  Francisco. 
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1904 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 

Secretary 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00  Assets,  $6,463,828.00 


Comparative  \    J874  . 

Progress  [§4  ; 

29  Years  [    1903  . 


CAPITAL 

B  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

i  943,353 
1,770,303 
3,597,531 
6,205,393 


mCOME 

B    452.652 

546,524 

2,430,925 

4,549,933 


Pacific  Department 
Hayward  Building 

M.  E.  cor.  California 
and   Montgomery  Streets, 

San  Francisco 


GEO,  D,  DORNIN 

€MANAGER 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


1904 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL.  S2,000,000.00 
ASSETS,     S6, 282,402.1  5 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vlce-Pres't 


W.  J.  MACKAY,  Scc'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 

GEO.  D.  DORNIN  GEO,   W,  DORNIN 

cMa.na.ger  Ass't  Manager 
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THE   MOUNT   STUART    (WASHING- 
TON) GEOLOGIC  FOLIO 

All  persons  interested  in  the  mining 
prospects  of  the  state  of  Washington 
should  i)rocure  a  copy  of  u  geologic  folio 
(No.  lOii)  just  issued  by  the  United 
States  Geological  Survey.  It  describes 
the  Mount  Stuart  quadrangle,  which 
contains  the  throe  pi-incipal  gold  fniniug 
districtsof  central  Washington.  Numer- 
ous occurrences  of  copper,  silver,  nickel 
and  quicksilver  have  also  been  noted  in 
this  area  and  are  discussed  in  this  folio. 
Between  10  and  I'l  squai-e  miles  of  coal 
land  are  included  within  tlie  quadrangle. 
The  coal  beds  have  been  carefully  studied 
and  samples  from  them  have  been  tested. 
The  results  of  these  studios  are  sot  forth 
in  detail  in  the  folio  and  should  be  of 
great  economic  interest.  Investigation 
has  also  been  made  of  the  building  stone, 
soils  and  water  supply  of  the  quadrangle. 

This  folio,  of  which  George  Otis 
Smith  is  the  author,  may  be  obtained  for 
the  sum  of  twenty-five  cents  on  applica- 
tion to  the  Director  of  the  United  States 
Geological  Survey,  Washington,  D.  C. 

WHICH? 

At  the  city  hosjjital  in  San  Francisco 
the  head  doctor  said  to  the  little  band  of 
student  doctoi's  gathered  ai'ound  a  dying 
man  with  broken  bones:  "Gentlemen, 
the  situation  is  this — Will  you  save  your 
case  and  lose  your  patient,  or  will  you 
save  your  patient  iind  lose  j'our  case?" 
Whatever  this  may  mean,  the  patient 
died.  Men  should  insure  against  the  lia- 
bility of  going  to  a  free  city-hospital. 

SWINDLES 

The  Co-operative  Mercantile  Co.  and 
the  Germania  Investment  Co.,  two 
San  Francisco  get-rich-quick  schemes, 
have  vanished.  W.  H.  Bittnor  of  Seattle 
was  one  of  the  pi-omotors.  The  Pacilic 
Mercantile  Co.  of  San  Francisco,  former- 
ly of  Portland,  Seattle  and  Victoria,  by 
John  P.  Olsen,  has  also  quit.  Geo. 
Norton  and  H.  D.  Smith  are  also  men- 
tioned; also  H.  D.  Naden,  Spokane,  Hari'y 
Deahom,  Tacoma. 

Nevada  now  has  Mountain  time  instead 
of  Pacific,  and  the  sun  will  have  to  I'ise 
an  hour  earlier  at  ileno. 

The  agricultural  doi)aiament,  it  is  said, 
has  discovered  an  ant  that  will  kill  the 
boll  weevil.  This  is  a  great  discovei-y 
for  Te.xas.  Rut  after  awhile  the  depart- 
ment may  have  to  send  out  an  expedition 
for  the  discovery  of  a  sister-in-law  bug 
that  feeds  on  these  ants. 


BOOTS 

Two  elderly  men  stood  at  the  edge  of 
Lake  Merritt  in  Oakland,  Cal.  One  said 
to  the  other,  "  This  lake  must  make  a 
line  skating  place  in  the  winter."  The 
other  replied,  "  I  see  you  are  from  the 
East.  This  is  a  salt  water  lake;  besides 
it  does  not  freeze  in  this  California  city." 
The  man  from  the  East  saw  the  point, 
but  he  was  not  unduly  chagrinned.  He 
bowed  acknowledgment,  and  laughingly 
said,  ■'  I  see  you  are  from  the  East  too." 
"How  so?"  "Why,  you  wear  boots. 
Everybody  who  wears  boots  is  from  the 
East."     And  behold,  it  is  even  so. 

WORLD'S  FAIR 

The  attendance  is  larger  than  in  1893 
in  Chicago. 

The  railroads  are  not  treating  the  great 
Fair  as  liberally  as  they  should. 

Exhibits  are  now  about  complete. 

San  Francisco  visitors  should  prefer- 
ably go  as  late  as  September  15. 

Stop  and  inspect  the  Prudential  Ins. 
Co.  exhibit. 

A  contlagration  cost  deduced  from  past 
experience  is,  however,  by  no  means  nec- 
essarily a  fair  appi'oximation  on  which  to 
estimate  existing  and  future  liability,  be- 
cause cities  are  less  under  fire  department 
control  as  they  become  taller  and  because 
the  congestion  of  values  in  the  greater 
cities  of  today  affords  an  open  opportun- 
ity for  loss  in  one  conflagration  to  an 
amount  much  gi-eater  than  any  one  or 
even  several  in  the  past.  It  has  been 
shown  that  all  the  large  cities  will  permit 
spread  of  conflagration  as  easily  as  if  one- 
third  of  all  the  exposed  walls  were  wholly 
built  of  frame.  The  cumulation  of  pres- 
ent heights  and  values  is  herein  recog- 
nized by  estimating  a  25  percent  greater 
present  and  future  expectation  of  confla- 
giation  fire  cost  than  in  the  past,  or  30 to 
37J  cents  annually  on  $100  at  congested 
risk. — Blauvelt. 

A  Loudon  contemporary  speaks  of 
Pine  Bush  street  in  San  Francisco.  Of 
course  it  referred  to  Pine  Tree  street, 
which  crosses  My  Treat  street  and 
Pauper  Alley. 

Australia  has  once  more  entei'ed  upon 
prosi)erous  years,  for  the  returns  recently 
supplied  by  the  government  statisticians 
of  New  South  Wales  and  Victoria  show 
a  substantial  if  not  a  phenomenal  harvest. 
The  commonwealth  as  a  whole  partici- 
pates in  the  results  of  a  bountiful  season. 

Rather  rough  on  Portland  is  that  press 
story  of  the  Newfoundland  dog  that  pre- 
feri-ed  to  live  in  Omaha. 
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The  FRANKFORT 

MARINE,  ACCIDENT    AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Fra.nkfort  on  the  Ma.in,  Germany. 

Established  1865. 

Capital.        -       $1,250,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2,  I  87,  1  7  \    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067   23 
Guaranteed  Capital  (bills  receivable  secured)    .    .    .         937,500  OO 

All  other  Assets 24.70  1     12 

$3,793,994  60 

LIABHrriES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 ,058,895  5  I 

Capital  Paid   Up 3  i  2,500  OO 

All  other  Liabilities 980,4  I  7   08  2  35  |   8  12  59 

Cash  and  Capital  Surplus $i ,442,i 82  Oi 

UNITED     STATES     BRANCH. 

Gross  Assets $  1 ,055,  I  56  77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340.663    15 

The  Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  (S  CO.,  managers, 

204-208  Sansome  Street,  San  Francisco. 


Vol  VII.                  JANUARY.    I904.                       No. 

1. 

'T^HIS  magazine  repre- 
A      sent,s  Present-Day, 
Scientific,    Fire    Under- 
writing. 

It  is  a  Magazine  for  the 
Rising      Generation     o  f 
Business    Men,    Particu- 
larly    Fire     Insurance 
Men. 

Every    Officer,     General 
Agent,  Special  Agent,  Lo- 
cal Agent  and  Inspector 
Should  Read  It  Regularly. 
Three  Dollars  a  year. 

The  Insurance  Press, 

J20  Liberty  Street, 
NEW    YORK. 

INSURANCE 
ENGINEERING 

A  Journal    of  the   wbiIC  1 

SAFETl.  ntVOTlD  TO  THE  SCIENCE  1 
Eltnr  AND  UFE.                                 1 

1         fOR     AftCmTTCTS.    euiLOECi 
1    FIRE     DEPARTMENTS.    MANU- 
1    FACTUfcER-S.    PLEUC    0EFIC1AL5. 
1   n«£   IJNDERWRrTtRi 

THE  "IROQUOIS"  THEATER  FIRE 
THE  "OIRARD  AVE."  THEATER  FIRE 

A   PfiLUatlphl.   F.ri   Bl>o-li(  £nduF*r«;o   aJ  Svttx   IU«1   o(   Curtlln* 

FIRE-RESISTING  CITY  HOUSES 
MODERN  .'SCHOOL  HOUSES 
COLUMBIAN  FLOOR  TEST 

fl.iwrt  on  8»ocmiful  Flr»  tod  Wltar  Tert 

SHAVINGS  VAULTS 

THE     INSURANCE.      PRE^SS,      PvbU«^Ct«k 
UP  usniTT  «nLUT.  w»w  T9BM. , 

28  The  Coast  ReVievO 


ESTABLISHED     1800. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON    AND     EDINBURGH. 

COMBINED    ASSETS $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  fire  Assets 20,096,181   OO 

Invested   in  Annerica   for  benefit   of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  {Fire  only)  over 9,883.000  OO 

Pacific  Department,    212    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT, 

*  General  Agent. 


Life  Underwriters.  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

CONSERVATIVE   LIFE  INSURANCE   CO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,500,000.00  -  SURPLUS,  over  $317,000.00- 
INSURANCE  IN  FORCE,  over  $21,500,000. 

ADDREss-i  10  Geary  Street.  San  Francisco. 
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1904 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$5,452.4/0.42 


ASSETS  JANUARY  7,   7904 

$11,290,778.87 


NET  SURPLUS 

$2,452,410.42 


'^'^P'TAL.   S  3.000. 

PHTLADKLPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN    THE     UNITED    STATES 


Losses  Paid  Since  Orgaiiizatiou,  $115,669,128.20 

Piiriflr     Pjf»n^  rf  mpnt"      California^    Oregon^     Washington,    Montana,     Nevada,     Idaho, 
racillL     ucpai  LUICIIL.  Arizona,    Utah,  Alaska.  British   Columbia  and  Hawaii. 

Office  202  Pine  St.,  San  Francisco 
special  Agents.  JAMES     D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON,  ) 
C.  0.  SCOTT,  >• 

A.  E.  BAILEY,        ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


ftccumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San   Francisco,   WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

WESTERN   DEPARTMENT  PACIFIC   COAST  SPECIAL  AGENTS 


Chicago,  Illinois 

G.  H.  LERMIT,  Manager 


F.  C.  H.  ROBINS,  San  Francisco,  Cal. 
FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY    ""Z:^'".'^'^  .,=.0,000 

Marine    Insurance     Company,    Limited,  ^^ 

Of  Liverpool.  London,  and  Manchester 


WM.    GREER     HARRISON.     Manager. 

Capital    Subscribed     .    .$10,000,000       305  California  St.,       -       San  Francisco 

_       .      ,   ^    .  Sub-Agencies  at  All  the  Principal  Pacific 

Capital   Paid   up 1.000,  OOO  Coast  Ports  and  at  Honolulu. 


ao 
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SECURITY !       ^       LIBERAL  TERMS  !      jt       PROFITABLE  RESULTS! 


GEO.  A.  MOORE.  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS.  Secretary 
R.  J.  MIER,  Assistant  Secretary 


T 


jii 


THK    ONLY 

PAOIKIO    OOAST    LlIF^K    AKD 


ORGANIZED    1868 


AOOIDKKT     OOMFAKY      . 


The  Pacific  Mutual  Liife 

=^INSURANCE   COMPANY 
IaIFHI   ano   accident  and   health 

PROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
ner year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written:  more 
lives  insured:  a  ^'renter  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  gro%vth  was  concur- 
rent with  the  broadeninfe'  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  Insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  manasemenl  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive pf'best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     jl     for  Policyholders.    ^     <^ 


Has  Paid  Over 
$15,000,000.00  Claiim. 


LIFE 


POLICIES.'  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES' 


HEALTH  POLICIES/ 
ANNUITIES  I 


KII.«;ARIF  &  BEAVER,  General  Agents  of  Life  Department  for  California,  Company's  Uuilding,  S.  F 
F.  W.  VOOGT,  Pac.  Coast  General  A;;enl  of  Accident  Department,  Company's  Building,  San  Francisco. 

CHAS.  E.  WAKRKNS,  General  Agent,  Marquam  Uuilding,  Portland,  Or. 

FRANK  N.   McC.VNDLESS,  General  Agent,   Luzon  lildg.,  Tacoma,  Washington. 

CLINTON  J.  IIUTCHINS,   General  Agent,  920  Fort  Street,  Honolulu. 
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New  England  Mutual^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS- 

BENJ.  F.  STKVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.     WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL.  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  SO 

LIABILITIES 32,569,406  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  tncrfosing' the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  GAL. 


^^^^    FIRE!  MARINE 

' '  NEW  ZEALAND 

s^m^B^^mw  Imisiuirainice   Compairay 

OF  Auckland,   N,  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

Si^  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :       San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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Ne^o)  York  Underwriters 


Agency 


OF    flEW     YOF^K. 


Organized  in    1864. 


$14,542,951.78 
Assets  ! 


$5,187,796.87 
Surplus  to  Policyholders ! 


MANN  Sr  WILSON, 

Managers  Pacific  Department. 


N.    t^.    cor.    Oalifornia    and   Sansome,  Sts., 
SAN    FRANCISCO. 


Coast    Review 
FREE 

...INFORMATION    BUREAU... 


Bs<s£>siEi£ifogse§SsSSgSe§<£cSg« 


Swiss  Marine 

Insurance  Companies 
Combined. 


Statement  of  the  standing  and  con-  ht 

dition  of  any  Insurance  Company  (y  CAPITAL 

Information    as   to    the    nature   or  I        $4,000,000.00 

character  of  any  Insurance  Policy  (^ 


SENT  TO  ANU  ADDRESS 


LOUIS  ROSENTHAL, 

General  Agent, 


in  the  Pacific  West,  on  receipt  of  a 

2-cent  stamp  for  reply,  |  3  ^  5  California  Street, 


San  Francisco. 
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Org'anized    1797 


ZiAe  i/orwich  T/n/on 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


PACIFIC  DEPARTMENT 

W,  H,  LOWDEN,  Manager       3t4  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  CaL 


Home  Life  Insaranee  Company 

of  New  York 
GEORGE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fond  (Deferred  EXividends)    .    .      1, 142,219 

Net  Surplus      J, 126,769 

Insurance  in  Force      69,410,582 


FRANK  SPERLING, 

General  Manager 

FOR    CALIFORNIA    AND    NEVADA 

307-8-9   Parrot!  Bldg. 

San   Francisco 


H.  HASKELL, 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 


L    Insurance  Manual 

I  Price  25  Cents 

f^     Especially  adapted  to  the  Pacific  Coast 

^       This  is  something  new.     For   further   par- 
ticulars address  the        COAST  REVIEW, 

508  Montgomery  street, 
San  Feancisco. 


INSURANCE 

LAW  BOOKS 

Can  Always  be  Procured  from 

THE  COAST   REVIEW 
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AN  OPPORTUNITY. 

A  large,  progressive  and  strong 
Life  Company  has  first-class  Eastern 
or  Western  Territory  for  the  right 
kind  of  a  rianager.  It  wants  a  man 
whocan  select  good  men,  and  who  can 
furnish  an  example  to  others  in  his 
own  work.  -  -  Any  application  ad- 
dressed to"  nANAGER,"careof  this 
paper,  will  be  treated  as  confidential. 


PUGiFIG  SURETY  GOPIPflHY 

OF  CALIFORNIA. 

Paid-up  Capital.  -        $250,000 

Surplus  as  to  Policyholders.        337.439 
Assets.         ....     412.287 

Guarantee    and    Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    ^    ^f     if     yf     >f 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins     H   S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Everson. /V^*-.  J.  liormingham,  V.Pres. 

A.  P.^  Redding,  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  Francisco. 

'Correspondence  Solicited  with  Responaible 
Agents. 


EVERY  MAN  INTERESTED 

In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  booklet  "CAREERS  FOR  THE  COMING  MEN,"  by  Hon. 
John  F.  Dryden.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

"THE  PRUDENTIAL  '^■'^'^•^^'^^;5?«/?:2^'" 

70//.V  F.  DRYDEN.  r>fsid,-nt  Home  Office,  Newark,  N.  J. 

PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 

OPEN    TERRITORY    FOR     ENERGETIC    MEN. 
VISIT  THE  PRUDENTIAL'S  EXHIBIT,   Palace  of  Education.  World's  Fair,  Si.  Louis 


IJi?  United  States  Fidelity  and  Guaranty  Company 

ICOMK    OFFICK  :    BALTIMOKK.    MAKYI..VM) 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAHAQE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  l,  1904,  $3,187,671.36      Surplus  to  Policyholders.  $1,995,944.36 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

Crossley  Haililing,  San  Fratici»cn, 


Borland,  Robertson  &  Hall,  Managers, 


Mutual  Circular 


THK  COAST  REVIEW  has  compiled 
a  ciri'ular  on  Miitiials,  which  is  offered 
at  cost  of  printing. 
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Union  Assurance  Society 

OF  LONDON     jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  oc 

Surplus  to  Policy  Holders,  $4,000,000.00 

La'w  Union  &  Cro'wn  Insurance  Company 

OF  LONDON     Jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•  -^» 

CATTON,  BELL   &   CO.,     General  Agents  HENRY  HOMES  SMITH.  Manager 

406-410  California.  Street,  San  Francisco,  Cal. 

SPECIAL    AGENTS 

ALEXANDER    FIELD— Northern   Caliiornia.    Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company ^ 

INDIANAPOLIS,    INDIANA. 
Urxji^r^llesl^d.    Oro-%?vtlx, 

Insurance  in  Force. 
1895 S3.B..B.BOO  Operating  undertheCompulsory  Reserve  Deposit 

1896 S7, 859, 500  Law  of  Indiana,  all  policies  issued  by  this  com- 

1898  '.'.'.'.'.'.'.'.  $*1  7^0^491k)0  ^''"^  '"'®  secured  by  a  deposit  of  the  full   legal 

1899 S22    2  08  4  70  reservewith  the  State  of  Indiana. 

1900 $28,339,877 

$00      r>  I  IT      r>  c  <?  Deposited    with,  the    Auditor  of    the    State   or 

o  o .  o  I  o    o  o  o 

'  ' aoo         Indiana  SI, 900,000  in   approved   securities  tor 

1^^^ ^i\^'iPrt>'^^>»        thesecurity  and  benefit  of  all  its  policyholders. 

190o $49,713,796 


$129.00  of  cAssets  for  every  $100.00  of  Liabilities. 

ROSSLEY 

SAN   FRANCISCO. 


CEO.  W.  PHELPS,  Cen'l  Agent.  crossley  blds 


C.  J.  STOVEU, 

MA.IN  A.GER 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS   INSURANCE   CO.  of  Poughkeepsie,  N  Y. 

NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 
GIRARD  F.  &  M.  INS.  CO.  of  Philadelphia 

Marine  Agent  for  Coast  for 
BRITISH  AHERICA  ASSURANCE  COHPANY 

122s     Sansorxae     Street 

Telephone  Main    54«  SAN     FRANCISCO 

BRANCH    OFFICE: 
323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 


M 
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OurSpecial  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDINQ,  CHICAGO,  ILL. 

GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretary 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC   COAST    SPECIAL    AGENTS: 
F.  P.  WILSON,  No.  228  Montgomery  Street,  San  Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.  A.   WILLIAMS,  Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HoLCOMBB,  Vice-President 

W.M.  A.  Moore,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Glaus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

si/      vl/      ^ 

Two  New  Contracts 

.Just  issued.  Tlie  ea.siest  on  the 
marl<et  to  sell.  SMALL  RATES? 
RIG  ADVANTAGES'  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISSS 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,926,381.42 

Surplus 1,587,209.12 

Total  Losses  Paid  .  .  .10,661.134.00 


PACIFIC    DEPARTMENT      -      -      208    PINE   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  .VRont  and  Adjuster.  Los  Angeles 
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INTER&STING      MISCELLRNY 


NOT  IN  FAVOR  OF  A  NEWSPAPER 
CONTROVERSY 

A  skunk  once  challenged  a  lion  to  single 
combat.  The  lion  promptly  declined  the 
honor.  "How,"  said  the  skunk,  "are 
you  afraid?"  "  Very  much  so,  "  said  the 
lion;  for  you  would  only  gain  fame  for 
having  the  honor  to  fight  with  a  lion, 
while  every  one  who  met  me  for  a  month 
would  know  I  had  been  in  company  with 
a  skunk. " 

This  reminds  us  of  the  story  about 
Henry  Ward  Beecher's  father,  the  fam- 
ous Rev.  Dr.  Lyman  Beecher,  who,  when 
asked  why  he  did  not  reply  to  somebody 
who  had  severely  attacked  him  in  a  news- 
paper, replied  that  when  a  young  man. 
crossing  a  field  one  night  with  an  armful 
of  books,  he  saw  a  small  animal,  and 
after  hurling  several  volumes  at  the 
animal,  found  he  got  the  worst  of  it,  and 
ever  since  had  thought  it  better  to  let 
such  animals  alone. 

FOREIGN  TONNAGE 

Rat'g.     Port  Tons  entered. 

1  London 10,179,023 

3  New  York      -        -        -        .  9,053,906 

3  Hamburg           ....  8,689,000 

4  Antwerp        ....  8,435,137 

5  Hongkong          ....  8,353,591 

6  Liverpool       ....  6,843,200 

7  Rotterdam        ....  6,546,473 

8  Marseilles    ....  6,191,839 

9  Genoa         ....        -  5,596,013 

10  Shanghai       ....  4,726,411 

11  Cardiff 4,688,088 

13    Cape  town    ....  4,345,603 

13  Tvne  ports        ....  3,615,046 

14  Lisbon  ....  3,613,051 

15  Buenos  Ayi-es  ....  3,303,843 

16  Copenhagen  -        -        -  3,111,413 

17  Havana     -----  3,101,115 

18  Algiers  ....  3,03.5,131 

19  Havre 3,016,591 

30  Bremen         ....  3,984,410 

31  Boston       ....        -         2,978,913 
23    Philadelphia        -        -        -  1,993,422 

33  New  Orleans   -        -        -        -  1,561,898 

34  Baltimore  -        -        -  1,416,539 

35  San  Francisco  -        -        -         1,016,284 

"Oh,  my!  "  sheexclaimed,  impatiently, 
"we'll  be  sure  to  miss  the  first  act. 
We've  been  waiting  a  good  many  minutes 
for  that  mother  of  mine.  " 

"Hours,  I  should  say,  "  he  replied, 
rather  tartly. 

"Ours?"  she  cried,  joyfully.  "Oh, 
George,  this  is  so  sudden!  " 

The  census  bureau  estimates  United 
States  population  at  79,900,389  exclusive 
of  Alaska  and  insular  possessions. 


TONOPAH  (NEVADA)   MINING   MAP 

The  blue  ink  was  dispensed  with 
when  the  Tonopah  mining  map  recently 
published  by  the  United  States  Geologi- 
cal Survey  was  made,  because  there  is  not 
a  single  lake  or  stream  in  all  this  area  to 
claim  the  tint.  Only  the  presence  of  gold , 
the  most  compelling  of  all  attractions, 
could  explain  the  existence  of  a  growing 
town  in  this  high,  waterless  desert. 

Already  the  town's  dimensions  begin 
to  look  considerable  when  portrayed  on  a 
map.  Streets  and  avenues  seem  to  be 
well  laid  out  in  regular  rows.  Into  the 
main  street  from  the  west  runs  a  high- 
way that  connects  with  the  distant  rail- 
road, and  over  this  road  the  stage  lum- 
bers into  town  with  a  regularity  that 
would  do  credit  to  an  e.xpi'ess  train. 
From  this  main  thoroughfare  other  less- 
er roads  branch  out  northward,  east- 
ward, and  southward,  to  outlaying  camps 
among  the  hills.  The  town  lies  in  a  de- 
pression surrounded  by  elevations  called 
Butler  Mountain,  Siebert  Mountain, 
Brougher  Mountain,  Ararat  Mountain, 
and  Golden  Mountain,  all  volcanic  necks, 
eloquent  of  geologic  ages  when  there  were 
hot  times  every  night  about  the  place 
where  this  new  town  was  destined  to    be. 

Significant  of  the  area's  hidden  treas- 
ures are  the  tiny  crosses  sprinkled  about 
the  sheet,  each  one  indicating  a  pros- 
pect hole.  It  may  be  only  a  hole  into 
which  treasures  of  gold  and  silver  have 
been  sunk  and  from  which  none  will  ever 
be  taken,  but  on  the  other  hand,  it  may 
be  the  mouth  of  a  coming  mine. 

The  topography  of  this  map  is  the  work 
of  W.  J.  Peters.  Its  price  is  five  cents, 
and  it  may  be  obtained  on  application  to 
the  Director  of  the  United  States  Geolog- 
ical Survey,  Washington,  D.  C. 

A  telegraph  company  held  not  guilty  of 
negligence  in  transmission  of  an  un  repeat- 
ed message.  A  statement  by  the  sender 
of  a  message,  communicated  to  the  opera- 
tor, that  it  must  be  delivered  within  a 
certain  time,  held  insufficient  to  create  a 
contract  to  deliver  within  the  time.  The 
sender  of  a  telegram,  written  on  a  blank 
of  another  company  than  defendant,  held 
bound  by  the  conditions  thereon. — Jacob 
V.  Western  Union  Tel.  Co.  (Mich.)  402. 

Polkley — "I  spent  several  days  last 
month  in  Albuquerque,  New  Mexico. 
That's  a  dead  old  town." 

Jolkley — "Naturally  ;  it's  in  a  future 
State,  you  see." — Philadelphia  Press. 
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HOIVIE  :iL\  INSURANCE  COiyiPAHY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1904  1 

Assets $1,504,580.73 

Liabilities 1,093,280.27 

Surplus  Funds  for  Policyholders $711,300.46 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities   .   .  .  $4 JJ, 300.46 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON'.  Pkks.,     STEPHEN  D.  IVES  V.-Pres.,     FRANKLIN  BANGS,  Secy., 
J.  F.  R.  WEBBER.  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  Germania  Fire 


LIFE  INSURANCE  CO., 


NEWARK,   N.  J. 
FREDERICK  FRELINGHUYSEN. 


ASSETS  (Miirket  Values),  Jan   1, 1904 

LIABILITIES 

SUIJPLUS        


President 

S87.458. 889.12 
,  80,148.04691 
.     6.710,842.21 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers. 

503  California  St.  cor.  Montgomery,  San  Francisco 


Insurance 
Company 


OF     NEW     YORK 


■§-§.§-§9§- 


ORGANIZEO    IN    1869 


<^^ 


-©&:&:©&& 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,00000 
2,518,464.00 
5,849,834.00 


W.    H.    BREEDING,   Manager 

238  Montgomery  St.         :  :        San  Francisco 


Transatlantic  Fire 


Assets,  .         .  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 

Pacific  Department 
213  Sansome  Street, 


Insurance    Company 

Of  Hamburg,  German 


;?2,342,855.oo 

1,250,000.00 

623,052.00 

-       359793.00 

H.  DANKER,  flss't  Manaoer. 

San  Francisco. 
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The  Washin§:ton  Life  Insurance  Company, 

OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH.    Vice-Pres. 

ASSETS,     .... 


PAID  TO  POLICYHOLDERS, 


( 


AGENTS 
WANTED! 


•      $17,000,000.00 
6,500,000.00 

{^~  To   energetic   business    produc- 
ers good  Tertitorj-,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Adtfress  at  once: 

HOWARD    PERRIN,   General  (Vlanager 
State  of  California. 

BLAIR  T.  SCOTT.  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


5i^ 

85,  86,  87  and  88, 
Citron icie  BIdg., 
San  Francisco. 


The  Fidelity  and  Casualty  Company  ^j\„^ 


^     Assets,  Jan.   I,  1904 
•^W  Surplus  to  Policyholders 


85,900,861.56 
1,730,567.76 


^- 


ixiniinnxTor      fidelity      Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  n     K  H  N   1  r  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
ii\\jui\ni\ui-.  Qiass    steam  Boiler    Elevator,  Fly  Wheel  and   Bonded  List. 

Officers:— GEORGE  F.  SEWARD,  President:  ROBERT  J.  HILLAS.  Vice  President  and  Secretary;   HENRY   CROSSLEY, 
Asst.  Secretary;   FRANK  E.  LAW.  2d  Asst.  Sec'y  ;  EDWARD  C.  LUNT,  3d  Asst.  Secy 

PACIFIC   COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON    AND    OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  I  6  California  St.,  San  Francisco,  Cal.  Luzon   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HEX^RY  D.    T^YMA.?^,    President. 
STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,661,245  97 

LIABILITIES,  including  Reserve,    750,031.04  :  1,113,064-36 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAHIUEL  G.  MUKPHT.  Resident  Vlce-Pres. 

CHARLES  A.  SHrRTI-EFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

office: 

137   MONTGOMERY  ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
IrTthis  book.  VVrite  "If  you  are  unrepresented,  or  if 
vou  contemplate  a  change  of  agency.'"  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.  You 
may  make  very  desirable  connections  in  this  way. 


If  vou  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,347,549.00 

°trie5°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER, 


General  flanager 


412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  SU  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMITED) 

OK  HOKGICONG,  CHIXA 

Capital  paid  up  (Gold) t    250,000  00 

Cash  assets  (Gold) 1.620.138  02 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      752.677  99 

J0 

^^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,000.  for  the  protection 
of  policyholders  in  this  country. 

PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


OF  HAMBURG 

Walter  Speyer, 


225  Sansome-  St 


ritillin' 


GERMANY. 

General  Agent, 
5am  Francisco,  Cal. 


Reprints* 


A   VERY   REASONABLE   RATE,    and 

ARTICLES,     TABLES,  q^^  ^q  fit  envelope. 

^T^^-t  Coast  Review  Type  Forms  are  Not  "thrown 

appearing  in  the  Coast   Re-  '"  "   ""*''   ^en  Days  After  the 

Book  is  Distributed  to 
view    will   be    reprinted    at  Subscribers. 


•**-**-:&***-$***-Sf***-$-:&-*#**-$***« 


* 


Coast  Review  Fire  Chart. 


lOO^ 


Price 


^5 


cents 


*    Condition  and  Affairs  of  Companies   * 


«• 

^ 

-* 

«- 


Insurance    Men    and    Property  -  Owners 
Consult  It. 

Coast    Business     by    Companies     and 
Agencies— State  Insurance  Officials- 
Resume  of  Coast   and   United   States 
Fire  and  Marine  Business. 
^> 
Features     this     year    are:        California 
premiums  by  agencies;    population  of       ■>& 
chief  Coast    towns;    recent  mutual  Y 

failures;  list  of  wildcats;   great  -^ 

fires  of  history.  -^ 

^  t 

1Q04    Chart.  f 

THERE  irll!  be  four  new  features  in  -^ 
the  i:i()4  Chart,  and  additional  popula-  ^ 
tion  stalixlien.  ^ 


•  *5iJ-^**-$-$i&ij:-*-*-:^*- •*-*-$  j6-:&-^***{& -$*-;(:-• 


«- 


tH 


*       *? 


■iHl 


l::e&:&&:S;g-g:&©gg;e©&:6e&:&&:§-:6g;i-:i;^ 

BRITISH  AND  FOREIGN    I 

—  —— w 

Marine  Insurance  Company  I 

Limited  Liverpool  * 

in 

Capital  SubscHbed  .  .  $6, 700, 000  Gold  x^ 

Capital  Paid  Up  .   .    1,340,000  Gold  ^ 

Reserve  Fund,  in  ad-  W 

dition  to  capital  .   .    4,260,000  (|j 

m 
BALFOUR.  GUTHRIE  &  CO.      | 

General  Agents  W 

W 

316  California  St  ^ 

San  Francisco  ® 

A.  H.  small MANAGER    © 

l^-:§§-§3a-§:-§a;§-§-§-§:-§9§:-§9-§-§S^-§-§i^ 
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l\v^(S<rIl       Insurance  Company 


Amerlcami  Fire  '■""""" ^"^SL,,,.. 

AgrlCyltlUiral      insurance  Compa^^ 

Tlie  Delaware  ^"'"''"'"''^zfHi 

Globe  (&  Ruitoers  Fare  ^"' 


yVatertown,  X.  Y 


Of  I'hiludelpliM 

siirance  Comp'y 

Of'  Xiw  York 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

I  flC    l^OlluOfl    ^^^^^'^'^^^^  Corporation 

Of  London 

INCORPORATED  BY  R3YAL    CHARTER,  A.  D.  1720. 

Caslx    A^sssets,  '  =  ^i20,31S,OSO.OO 

SPECIAL     AGENTS:  — J-   M.   MENDELL,  San  Francisco;       W.    H.   BONSALL,  Los  Angeles; 
TOLL  THOMPSON,  Portland;      A.  W.  THORNTON,  Seattle;     T.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,    Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  205  and  207  Sangome  Street,  SAN  FRANCISCO,  CAL. 

1/16  j\ ICl  O'dJ^Ct  1^ IVC   ^^^^^<^^'^^  Company 

'^  ''  ORGANIZED  A.  D.  1850 

SPECIAL   AGENTS. --J.  M.  MENDKLL,  San  Franci.sco;  W.  U.  BONSALL.  Los  Angeles: 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


ONE    HUNDRED    AND    NINETY -ONE    YEAKS    OF    ACTIVE    BUSINESS! 
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SUN 


INSURANCE   OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 

Net  Surplus, 


Founded  in 
I7IO 


$12,848,570  00 
7,095,672  00 


UNITED    STATES    BRANCH:    54  Pine  Street. 
WESTERN      department:      171  La  Salle  Street, 

Pacific  Department  215  Sansome  Street, 


New  York 
Chicago 

San   Francisco. 


Mchtgan  F.  &  M. 

Insurance    Company 

Of   UETliOir,    AlICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Sec'y. 
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I 
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I 
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Capital    Paid    up, 

Cash    Assets,         :  :  " 

Surplus    to    Policyholders, 


$  400,000.00 

927,279.00 

•  579.809.00 


Pacific  Department  215  Sansome  Street,  San  Francisco.  i 


The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    | 


Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   «&    CO.,    General  Agents. 


Fl REMANS  FUND 

INSURANCE  COMPANY 

FIRI3  HOME  OFFICE:  :iVXARIT«E? 

GomDanu's  Buildino,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  3,15  6,118  80 

Assets,         .  5,858,820  3  7 

Officers 

WILLIAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  PAYMONVILLE,  J.B.  LEVISON, 

VICE-PRESIDEN'T.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  GEO.  H.  MENDELL,  JR., 

SECRETARY.  ASS'T.    SECRETARY. 

F.  W.  LOUGEE,  ROBERT    T.    FABJ, 

TREASURER.  GENERAI,  AGENT. 

Cei-itx'^1    I3ei3^rtMmeMLt 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 

CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

SSouLtlxecisterrx    I>ei>c»rt:i:»ient 

EDGAR  S.  WILSON.  Manager 
Macon,     :     Georgia. 


A-tltiiatio    JVXarlrae    IDejptii-tinrkent 

JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  •  New  York. 


TrfephoHe  Main   /.>.'iO  Kilitorial  Kooiiis 


Ti'lepUoiK-  Keil  .'><Ki I  I'rhithiij  Ofjicf 


Founded  1871 
Volume  66,  No.  1 


JULY,    1904 


Three  Dor-r-ARs   Per  Year 

TWEKXY-FIVE    CIS  PER  COPY 


THE. 


Qoast  P^cVieW 

{   INSURANCE  ) 
Offices — 50S  Montgomery  Street,  S.\n  Francisco 


Mas.  J.  G.  Edwards 


E.  H.  BACON 


Marine  Figures 
A  New  Life  Policy 
A  Chicago  Wildcat 
The  Eccentric  East 
More  About  Twisting 
Cut  Its  Capital  in  Two 
Life  Insurance  by  States 
Additional  Coast  Figures 
Dynamite  Voids  the  Policy 
Investments  of  a  Casualty  Co, 

Passing  of  the  General  Agent 
American  Fire  Business  by  States 
San  Francisco  6  Months  City  Business 
Local  Agent  of  a  Wildcat  Is  Responsible 
New  Frame  Building  Law  of  San  Francisco 


Complete 

Index 

on  I'dije  1 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56J9I,944 


Assets  in  U.  S. 
$12,075,522 


ESTABLISHED  1836 


ENTERED  U.  S.  1848 


ENpencHturc. 

$5,122,653 

4,448,999 


The  Statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1903,  in  accordance  witb 
the  laws  of  the  State  of  Hew  York,  is  as  follows: 

ASSETS $12,075,522.14 

LIABILITIES 6,896:376.15 

SURPLUS $5,179,145.99 

As  an  illastratlon  of  the  Company's  practice  in  maintaininr'lts  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following  figures  may  interest  policyholders: 

Yt'ar.  AsMis  .Jan.  1.  Incouii'. 

"«7> $3,054,361  $3,163,001 

"<72  3,640,450  3,733,101 

1S73  4,163,290 

ThuK  showing  l^ri'as  itf  I'.jrpitiilitnri-  in  the  two  years  of     

And  I  iirriusto/    l.'i.s.rsin  thesame  tiraeof    .   .   .    '. 

Progress   of    the   United    States    Branch  :-Net  Fire  Premiums:    1848,   $4,519:   1868.    «471.988 
1868.  $1,739,620;  1878,  $2,422,126:  1888,  $3,928,010:  1898,  $4,979,422. 

LOSSES.---The  .iinontit  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  56  years  is  $92,163,692.83 
This  large  sum,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC   Department  established  1352. 

CliitJ   (t/jirf.  J','?  <iili;oi-iiiti   Mini 
R.  C.   URUSH 


Excess  of  F.-xpiriilltorf 
$1,958,752 
751,898 

.    .  $2,710,650 
l,U0,!t3!> 


S(ni  J'^rtiiirittco, 

SPECIAL 

JOHN  W.  CUNN 


CHAS.    D.    HAVEN,    Resident  Secretary. 

C.  MA50N'  KINNE,  Assistant  Secretary. 
AiiKNTS  : 

W.   H.  RAYMOND  K.  H.  ROUNTREf 


Table  of  July  Contents. 


Norwich  Union  Fire  Insurance  Society   . 

Fire  Insurance  in  Cities 
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Insurance  in  Manila 
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A  Special  Feature  at  the  World's  Fair   . 
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SALT    lake:    city,    UTAH 


GOV.  HEBER  N.  WELLS, 
President, 


H.  TYREE, 
Vice-President  and  Gen'l  Manager. 


The  Great  Western  Life  Insurance  Company. 

C  iVI*  X  T  .A.  Iw  ,         .         ^S00,000.00 

A  large  number  of  the  ablest  financiers  and  business  men  of  the  West  are  interested  in 
this  Company  as  stockholders  and  directors.        The  most  attractive  policy  on  the  Market. 

LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT. 
^~  An    Opportunity   for    Men    of  Ability.  "S.« 


The   Coast  'ReVievC 


New    Revised   Edition 

of  the 

Coast  Review  Fire  Manual 


( SEVENTH 

EDITION  ) 

Additional 

Contents ! 

$1.50  the 

copy 

New 

Rates! 

$12.00  the 

dozen 

New  Clauses  ! 

New 

Forms ! 

Fresh 

Inserts 

• 

i 

■ 

New  Short  Rate  Tables! 

Some  out  of  date  matter  cut  out. 
New  forms  and  clauses  added  as  fast  as  introduced. 


NEW   COAST   REVIEW  MANUAL. 

A  new  improved  edition  of  the  Coast  Review 
Manual  for  local  agents  has  just  come  from  the  press.  "It 
is  a  book  of  100  pages,  nicely  bound.  Some  valuable 
points  have  been  added.  The  ratings,  clauses,  forms  and 
other  features  have  been  revised  by  Surveyor  Charles  .W. 
Nichols  of  the  Board  of  Fire  Underwriters  of  the  Pacific. 
The  price  of  the  Manual  remains  the  same. 


The   Coast   ReVicvC 
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Th6  Coast  "liEviEW. 


PHdNIK  ASSURANCE  COMPANY     jt         jt         ^      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


€^^^ 


Phmnlx 
Assinraimce 
Companiy  o 


OF  LONDON 
Established  1782 


ProvIdeece= 
Washmg'ton 
losiuiraiinice  Co 


OF  RHODE    ISLAND. 
Incorporated   1799 


^^^=^^^V^ 


GEO.     E.     BUTLER3 

General    Agent    tor    Pacific    Coast. 
200  Pine  Street,  .  -  _  -  =  San   Francisco 


EDWARD  A.  TEMPLE.   President  H.  S.   NOLLEN.   Secretary 

BANKERS  LIFE  flSSOGIflTION 

DES    MOINES,    IOWA  Organized  July  1.   1879 

STATEMK]?iT    KOK.    THE    YEAR    1903. 

ASSET.S.  I  LIABILITIES. 

Deposited  with  the  Auditor  ol  State  .        6. 700. 893. 00        Death  Claims  proven  and  Unpaid  .  .  None 

Cash  in  Banks  and  Treasury    ....            225.807.43        Death  Claims  not  proven $    90.814.00 

„.^      .,                                                          .  .„,  ,„„  „_        Other  Items 12.665.51 

Other   terns 1,127,599.03        „  ,            .          ....  ^..co.n^c 

^_^__1 Balance  to  protect  contracts      .    .   .  6,450.819.95 

$    6,554,299.46  T6.554,299.46 

Increase  in  Guarantee  Fund  in  1903 S  384-, 103-00 

Increase  in  Reserve   Fund  in  1903 394,364.46 

Incease  in  Assets,  in  1903 949,750.55 

Insurance  in  Force  January  1.1904 199,658,00000 

G.     F.    WINK,    State    Agent 
14  McAllister  street,  sas  frakcisvo. 


Thu    Coast    'I^eview. 


The    Connecticut    Alutual 

AN  INTERESTING  FACT 

On    the    ist    of   March,    1904,    THE     CONNECTICUT 

IVI  U  T  U  A  L  reached  a  stage  in  its  history  very  interesting  to  its 
management  and  its  members  and  one  which  is  unique  in  the  history  of 
American   Life  Insurance. 

On  that  date,  but  little  more  than  fifty-eight  years  from  its  organ- 
ization, it  had  received  from  its  members  in  premiums  the  sum  of 
$228,376,268,  and  had  returned  to  them  or  their  beneficiaries  $228,724,073, 
or  $347  S05  more  than  it  had  received  from  them. 

The  Connecticut  Mutual  is  the  first  American  Life  Insurance  Com- 
pany to  return  to  its  members  one  hundred  percent  of  its  receipts  from 
them.  And  it  holds  besides  $65,000,000  of  assets,  with  a  surplus  of  over 
$4,600,000  to  protect  over  70,000  policyholders  insured  for  over  $166,000,- 
000.  

A..    K..    r».   H.tVI«:iVIOJV,  t>lstriot  StAjj't 

Pacific  Coast  Agencies 


MILLS   BUILDING,  :  :  San  Francisco. 


=  rACI  F>IC   = 

(FIRE) 

Un  dor  writers 

San  Francisco,  Cal. 

Assets $6,763,401   10 

Surplus  to  Policyholders 3,567,419  26 


^—COLONIAr 

F^ire  UnclGrwritGrs 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to  Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.        MANAGER. 

Special  Agents  and  adjusters: 

MAXWELL  H.  THOMSON,        LESLIE  H.  LORD,       ARTHUR  M.  THOMSON, 

Northwest.  So.  Cal.,  Arizona.  California. 

H.  HARRY  SMITH,  Colouaho,  Wtoming,  Utah. 


Th^  Coast  "T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHINEAS  C.  LOUNSBUST,     /  J^/>^m^^\^^0^^^  KIMBALL  V.  ATWOOV 

President.  ^  ^ ^  ^'^f  ^'■^        .r  ^/nCJ>  Secretary. 


OF    NEW    VORK. 

ASSETS,  January  J.  J904 $  1.152,329  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection   of 

Policyholders 1.001.809  6fi 

CLAIMS  PAID,  OVER     5, 000. 000  00 

HealLli    and   Accident  F*oliGies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN, 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


ljg°  LIBERAL    COMMISSIONS    and    RENEWAL  CONTRACTS    TO    GOOD   MEN. 

THOS.  GODWIN,  G.   C.  FARRELL, 

Manager  Pacific  Coast  Department,  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GBNERAl.    OPPICES.     Aliiis  Buildiag^,  :  SA.X  FRAXCISCO 


Sometimes  a  revision  of  policy  forms  means  little. 
It  stands  for  .... 


Thoroughness 

in  every  detail  in  the  changes  that  have  been  made  by  the  Union  Mutual 
— re-arrangement  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  that  looks  well,  sells 
easily  and  pleases  long. 

Union   Mutual  Life  lri3«  Co« 

PORTLAND.     MAINE 

FRED  E.  RICHARDS,  Pkesident.  ARTHUR  L.  BATES,  ViCE-PRESinENT. 


.lyi'iits  €ilwa!/s  drsired—the  kind  who  tifrite  policies  and  liold  tlietn. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM   C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San   Francisco,  Cal. 


T.  H.  McALLIS.  Manager.  Sherlock  Bldg.  Portland.  Oregon 

A.  H.  STEWART  .."t  CO..  Managers,  419  Cooper  Block.  Denver.  Colorado 

J.  E.  EVANS.  Manager.  Vancouver.  B.  C. 

R.  H.  BROWN,  Manager,  Lankershin  Hide-.  Los  Angeles,  Cal. 


Th6  Coast  ^{^eview. 


THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January   1st,  1904 
$6,261,613.51 


Incorporated  1835 


<.0F  PHIlAsi 


SURPLUS, 

to  Policyholders 

January  1st,  1904 
$2,919,442.31 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco- 

RUSSELL  W.  OSBORN,  Manager. 

HOMER    CRAIG,    General    Adjuster.  CHESTER    DEERING,  Sup't  of  Agencies. 

SPECIAL   AGENTS  :  — S.   P.   Mesick,  V.  H.  Quitzow,  Frank  Agnew. 


1    Organized     1854' 

ti?*  t^^   (i3*  ti5^  (^* 

Hamburg -Bremen 

Fire  Insurance  Company 

v^*  (i^*   ^?*    t^*  t^** 

1854 

1904 

e^  ti?*  (^  t^  t^ 

(,?*    t^*   t^*   *^*  t^* 

1   OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 

.    .  $     1,834,  177.95 

436,692.70 

.    .       16,000,000.00 


Assets  in  the  United  States,  Jan.  I,  I904 
Surplus  in  the  United  States,  Jan.  I,  I  904 
Losses  Paid  in  the  United  States,   over  .    . 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 
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OF-  IMCW  YORK. 

Edward  W.  ScoTT.FhESiDENT. 

SuCCGSaruL    Ao>ENTS,«NDGi£NTi.CMCN     ScE  X  •«  <i  Rg  "UN  E  BAT  1 VC    BuSiNESS     CoMNCCTiONS. 

MAV  Applt  to  the  Head  OmCE.OHAMvor  Tmc  Society's  Gcnerw.  AacMTS. 

CARL    C.    GROSS, 

General   Manager   for   California. 

Rooms  709- 13  Claus  Sprecfcels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 

$30,(100.0(10 

Assets  in  the  Unitel  States: 
$4,840,110. 


Surplus  in  the  Unite!  States: 
$2,787,107. 

T.J.A.TIEDE^AISM, 

General  Agent. 


206    Pine  street 


Orf/anizett 
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San  Francisco  ' 
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LONDON & 
LANCASHIRE  | 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 


Fire    Insurance    Company, 


Oy  Liverpool,    Eng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


«  « 


$11,144,375 

I  1,280,365 

2,8(»1,622 


Orient  Insurance  Co. 


Of  Ha rtford.   Conn. 


Authorized  Capital, 
Assets,  .         -. 


$2,000,000 


2,210,386 


The  State  Fire  Ins*  Co*,  L'd, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
353,315 


English- American  Underwriters 

I     Cash  Capital $   1,114,437 

Cash  Assets,  ....         11,280,365 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  ::::::  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 
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"The    Leading    Fire    Insurance    Company    of    America." 

Cash  Capital   *    *        :^^^fey;.^^is^^^:^>^.     Cash  Assets   *    * 

January  1,  ltt04 


S4.000.0001  'm^^^   815,190,888.15 


Inoorporatetl  *^r       ^^HSl'^P'^^*^^!^^*^  1S19 


NET  SURPLUS %    6,060 J^l.l\ 

Surplus  as  to  Policyholders 10,060,757.71 

Losses  Paid  since  orpnizatioo  I  85  vears  I  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  AiEL,  1  Office,  514  California  St.,  San  Francisco 

W    L.  GAZZAM.         >  Special  Agents  and  Adjusters 
J.  A     MURPHY.  )      • 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized   1794. 


Assets,  .        .  ^14,542,952  28 

Net  Surplus,        .  3,937,796  87 

PALACHE  &    HEWITT,  General   Agents, 
Pacific  Department  515  California  Street,        :        San  Francisco 


Speoial    Agents    and    Adjusters. 
J.J.  AGARU     J.J.  DENNIS     JOHN  M.  HOLMES     W.  O.  'MORGAN     C.  .\.  SCH.\LLENBKK«iEK 
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gnsutrixttce   in  OTourt 


OUR  UNEXCELLED  LEGE  DIGEST. 

RECENT  INSURANCE    DECISIONS. 


Fire,  Marine,  Accident  and  Life  — 
Dynamite  Voids  Policy  —  Violation 
Need  Not  Be  Material  to  Risk^ 
California  Case  —  Oregon  Case. 

Fire 

south   CAROLINA. 

Chattel    Mortgage.  A     provision     that 

policy  siiall  be  void 
if  the  subject  of  insurance  be  or  becomes  in- 
cumbered by  a  chattel  mortgage  is  violated 
where  insured  executes  a  chattel  mortgage 
on  goods,  though  it  is  afterward  set  aside  as 
a  fraud  upon  the  other  creditors  of  insured 
under  the  assignment  statute. 

Secrest  v.  Hartford  Fire  Ins.  Co.  47  S.  E. 
680. 

Parol  Agreement.  A  standard  policy 
containing  the  usual 
conditions  is  a  compliance  with  a  parol 
agreement  by  an  agent  on  payment  of  prem- 
ium to  write  a  policy. 

Delivery.        Where  agent,  at  the  request  of 
insured,  retains  policy,  and  de- 
livers  it  to  her  on  demand  after  loss,  policy 
is  regarded  as  delivered  at  time  of  insurance. 


Waiver.        Waiver  of  a   condition  against 
taking  out  other  insurance  cannot 
be  implied  from   retention   of  policy   at   re- 
quest of  insured  until  after  loss. 

Waiver  of  condition  against  other  insur- 
ance is  not  shown  by  act  of  local  soliciting 
agent  in  expressing  hope  and  confidence  that 
the  loss  will  be  paid,  or  by  local  agent  giv- 
ing notice  to  adjuster  of  loss  and  the  coming 
of  the  adjuster  to  investigate  it. 

Young  V.  St.  Paul  Fire  &  Marine  Ins.  Co. 
47  S.  E.  681. 

GEORGIA. 

Waiver.        A  forfeiture  of  a  contract  of  in- 
surance cannot   be    waived   by    a 
local  agent  without  express  authority  from 
the  governing  officials  of  the  company. 
Lippman  v.  ^tna  Ins.  Co.  47  S.  E.  593. 

MISSISSIPPI. 

Multiplicity  of  Suits.        Where  a  building 

was  covered  by 
three  policies,  all  of  which  were  in  standard 
form,  and  contained  the  same  provisions 
and  stipulations,  and  the  owner  of  the  build- 
ing brought  three  separate  suits — one  against 
each  company — demanding  the  face  of  each 
policy,  and  the  companies  filed  pleas,  each 
setting  up  the  same  defense,  a  bill  in  equity 
to  restrain  the  actions  at  law  would  lie,  at 
the  instance  of  the  insurance  companies,  on 
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tlie  ground  of  prevention  of  a  mnlticiplicity 
of  suits. 

Tiie  bill  would  also  lie  on  the  ground  of 
inadequacy  of  tlie  remedy  at  law. 

Tisdale  v.  Insurance  Co.  of  North 
America  et  al.,  36  S.  E.  568. 

MISSOIKI. 

hxplosives.  Though  the  fire  causing  the 
destruction  of  insured  property 
did  not  originate  from  explosives  stored  in 
the  building,  contrary  to  terms  of  policy, 
and  though  the  explosives  were  removed 
from  burning  building  in  time  to  prevent  an 
explosion,  insurer  is  not  liable  on  policy, 
notwithstanding  statutes  providing  that  no 
condition  in  any  policy  shall  be  taken  or 
construed  as  other  than  a  mere  representa- 
tion, unless  it  is  material  to  the  risk  insured 
against. 

Under  a  policy  insuring  goods  while  lo- 
cated and  contained  in  a  building  described 
on  premises  de.scribed,  and  providing  that, 
if  illuminating  gas  or  v|por  be  generated  in 
building,  or  there  be  kept,  used,  or  allowed 
on  premises  dynamite  or  other  explosives, 
policy  shall  be  void,  a  contention  that  ex- 
plosives stored  in  building  were  not  for- 
bidden by  policy  is  untenable. 

Kennefick- Hammond  Co.  v.  Norwich 
Union  Fire  Ins.  Soc,  80  .S.  W.  694. 

MINNESOTA. 

Conditions  in  The  Minnesota  standard 
Application.  form  of  policy  provided  by 
statute,  must  be  construed 
by  the  same  rules  as  similar  contracts  volun- 
tarily entered  into.  Conditions  found  in  an 
application,  but  not  embraced  in  the  terms 
and  conditions  of  policy  itself,  as  required 
by  that  statute,  are  inoperative  and  of  no 
effect. 

Delivery  Ex-  PlaintifT  signed  and  de- 
tends  Credit,  livered  to  defendant  an  ap- 
plication for  a  policy,  which 
contained  a  provision  to  the  efTtect  that  policy 
issued  thereon  should  be  held  suspended  if 
premium  was  not  paid  within  ten  days  after 
delivery  of  policy.  Policy  was  issued  and 
delivered  on  February  20,  1903;  property  in- 
sured was  destroyed  by  fire  on  March  3d 
following.  On  the  next  day  [ilaintiff  made 
proof  of  loss,  and   tendered  payment  of  pre- 


mium to  defendant,  which  it  refused  to  ac- 
cept, denying  liability,  under  policy,  for  the 
failure  of  plaintiff  to  pay  premium  within 
time  prescribed  by  application.  Held  that, 
by  delivering  policy  without  a  prepayment  of 
premium,  defendant  must  be  taken  to  have 
extended  credit  to  plaintifT,  and  policy  was 
in  full  force  at  time  of  fire.  The  condition 
found  in  the  application,  recjuiring  payment 
of  premium  within  ten  days  after  issuance  of 
policy,  was  a  condition  of  insurance,  and, 
not  being  embodied  in  the  terms  of  policy 
itself,  was  ineffectual  to  defeat  liability  for 
loss. 

Bank  Check.  The  tender  of  a  bank  check 
in  payment  of  a  debt  is  good, 
where  it  is  refused,  not  on  the  ground  that 
it  is  not  lawful  money,  but  ui^on  some  other 
ground  which  is  not  well  taken. 

Kollitz  v.  Equitable  Mut.  Fire  Ins.  Co.,  99 
N.  \V.  S92. 

MINNESOTA. 

Arbitration.  Action  to  set  aside  the 
award  of  arbitrators,  and  to 
recover  on  policies  the  amount  of  the 
plaintiff's  loss  by  reason  of  the  destruction 
of  the  property  therein  described.     Held: 

That  plaintiff  was  entitled  to  appear  before 
arbitrators,  and  to  be  heard,  and  to  offer 
evidence  touching  his  loss.  A  denial  of 
such  right  by  arbitrators  is  a  ground  for  set- 
ting aside  their  award. 

Redner  v.  New  York  Fire  Ins.  Co.  et  al., 
99  N.  W.  886. 

MICHIGAN. 

Saivmill.  In  an  action  on  a  policy  pro- 
viding that  it  should  be  void  if 
the  sawmill  insured  thereby  should  cease  to 
be  operated  for  more  than  ten  consecutive 
days,  but  having  attached  a  rider  permitting 
it  to  remain  idle  during  the  winter  season, 
where  the  defendant  introduced  the  testi- 
mony of  a  witness  to  show  the  length  of  the 
winter  season  as  applied  to  sawmills,  it  is 
estopped  thereafter  to  question  the  com- 
petency of  the  witness. 

Winter  Sea.wn.  Witness  stated  on  direct 
examination,  in  answer  to 
the  ciuestion,  "What  is  meant  by  the  'win- 
ter season, '  as  applied  to  sawmills  ?"  that 
he  presumed  it  was  meant   when  they  are 
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shut  down,  after  they  have  done  their  sea- 
son's cutting;  and,  on  cross  examination, 
that  the  winter  season  is  usually  known  as 
the  "closed  season,"  that  mills  situated  as 
plaintiff's  mill  was  do  not  get  their  logs  as 
early  in  the  spring  as  others,  and  that  it  was 
the  custom  of  the  mill  to  start  up  when  it 
got  logs.  Held,  that  it  should  be  inferred 
from  the  testimony  that  those  connected 
with  sawmill  operations  used  the  term  "win- 
ter season"  to  designate  the  period  which 
elapsed  between  the  time  the  sawmill  closed 
in  the  fall  and  the  arrival  of  logs  in  the 
spring. 

Where  an  insurer  attached  a  rider  permit- 
ting the  sawmill  to  remain  idle  during  the 
winter  season,  it  will  be  presumed,  in  the 
absence  of  evidence  to  the  contrary,  that  it 
understood  the  local  meaning  of  the  term 
'  'winter  season." 

Barker  V.  Citizens  Mat.  Fire  Ins.  Co.,  99 
N.  W.  866. 

IOWA. 

/ury  Ouesiion.         Whether     plaintiff    was 
guilty  of   fraudulent  over- 
valuation is,    under  conflicting  evidence,  a 
question  for  the  jury. 

Overvaluation.  Where  plaintiff  claimed 
a  loss  of  nearly  12,000,  a 
verdict  in  his  favor  for  but  Ji,2oo  does  not 
establish  the  fact  of  fraudulent  overvalua- 
tion, as  a  matter  of  law. 

Goldstein  v.  St.  Paul  Fire  &  Marine  Ins. 
Co.,  99  N.  W.  696. 

KANSAS — FEDERAL. 

Proofs  of  Loss.  A  condition  in  a  policy 
requiring  proofs  of  loss  to 
be  furnished  within  60  days  afforded  a 
reasonable  time  to  enable  assured  to  comply 
therewith. 

Waiver.  Where  a  policy  provided  that 
proofs  of  loss  should  be  furnished 
within  60  days  from  date  of  loss,  and  de- 
clared that  an  e.xtension  of  such  period 
should  be  evidenced  by  a  writing  attached 
to  or  indorsed  on  policy,  and  that  insurer 
should  not  be  held  to  have  waived  any  for- 
feiture provided  for  in  policy,  or  any  con- 
dition thereby  imposed  on  insured  by  any 
proceeding  on  the  part  of  company  relating 
to  appraisal  or  examination  of   property   in- 


sured, a  forfeiture  for  assured's  failure  to 
furnish  proofs  of  loss  within  the  time  re- 
quired, in  the  absence  of  such  written  exten- 
sion, was  not  waived  by  an  acknowledg- 
ment of  notice  of  loss  and  the  commence- 
ment and  continuation  of  negotiations  for 
settlement  without  requiring  proofs  to  be 
made. 

Missouri  Pac.  Ry.  Co.  v.  Western  Assur. 
Co.,  129  F.  R.  610. 

NEW   YORK. 

Mortgage.  Mortgage  containing  clause 
requiring  mortgagors  to  insure 
buildings  in  an  amount  approved  by  mort- 
gagees, and  to  assign  policy  and  certificate 
thereof  to  mortgagees,  their  heirs  and  as- 
signs, and  in  case  of  mortgagors'  default 
authorizing  mortgagees  to  effect  such  insur- 
ance at  mortgagors'  expense,  was  assigned 
to  plaintiff,  accompanied  by  mortgagees' 
personal  guaranty  of  payment  of  mortgage 
indebtedness.  The  mortgagors,  of  their 
own  motion,  effected  insurance  on  the 
premises,  which  was  in  force  when  build- 
ings were  destroyed  by  fire,  and  the  amount 
of  policy  was  paid  to  them.  Held,  that  the 
privilege  of  requiring  insurance  was  for  the 
benefit  of  the  mortgagees,  but  imposed  no 
imperative  duty  on  them,  and,  they  not  hav- 
ing enforced  mortgagor's  obligation  to  in- 
sure while  they  were  the  owners  of  policy, 
plaintiff's  failure  to  avail  herself  of  a  right  to 
exact  insurance  did  not  relieve  the  mort- 
gagees from  liability  on  their  guaranty  for  a 
deficiency  on  foreclosure  of  mortgage. 
Initiative  Assignee.  The  fact  that  such 
assignee  was  to  ap- 
prove the  amount  of  insurance  did  not  cast 
an  affirmative  duty  on  her  to  take  the  initia- 
tive in  procuring  such  insurance,  since  it 
was  optional  with  her  whether  she  would 
demand  insurance  at  all. 

Where  an  assignee  of  a  mortgage  was  en- 
titled to  compel  mortgagors  to  insure  prop- 
erty for  her  benefit,  but  failed  to  do  so,  and 
insurance  was  effected  by  mortgagors  for 
their  own  benefit,  assignee's  failure  to  col- 
lect the  insurance  money  after  loss,  which 
was  subsequently  paid  to  mortgagors,  did 
not  relieve  the  mortgagees  from  liability  on 
a  guaranty  of  payment  of  mortgage. 
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Liability.  Wliere  an  assignee  of  a  mort- 
gage accompanied  by  a  guaranty 
of  payment  did  not  in  fact  recover  any  of 
the  proceeds  of  policy  i>n  mortgaged  prop- 
erty after  loss,  the  fact  that  she  attempted  to 
recover  such  money  by  suit  did  not  operate 
to  relieve  the  guarantors  from  liability  for  a 
deficiency. 
Willard  v.  Welch  et  at.,  88  N.  V.  S.  173. 

Arbitration.  Policy  provided  that,  on 
disagreement  as  to  amount 
of  loss,  it  should  be  ascertained  by  two  ap- 
praisers, one  selected  by  insured  and  one  by 
insurer,  who  should  first  select  an  umpire, 
to  whom,  on  failing  to  agree,  they  should 
submit  their  differences;  the  written  award 
of  any  two  to  determine  the  loss.  Held, 
that  an  award  made  by  the  umpire  and  one 
appraiser  on  estimates  of  the  latter,  which 
the  umpire  had  merely  shown  to  the  other 
appraiser,  but  without  any  conference  of  the 
appraisers  at  which  estimates  were  sub- 
mitted, was  void.         ^ 

New  York  Mut.  Savings  &  Loan  Ass'n  v. 
Manchester  Fire  Assur.  Co.,  87  N.  Y.  S. 
1075- 

INDIANA. 

Complaint.  Where  complaint  set  out  the 
issuance  of  a  policy,  the  owner- 
ship of  the  property,  its  destruction  by  fire, 
and  that  the  parties  disagreed  as  to  the 
amount  of  the  loss,  and  thereafter  alleged 
that,  in  accordance  with  the  terms  of  the 
policy,  appraisers  were  appointed,  who 
made  an  award  fixing  the  amount  of  loss, 
and  a  recovery  of  this  amount  was  sought, 
a  demurrer  on  the  ground  that  the  action 
was  on  the  policy,  while  the  complaint 
showed  that  tlie  loss  was  settled  by  arbitra- 
tion and  award,  was  properly  overruled. 

Defense.  A  jiaragraph  of  the  answer 
alleging  that  plaintiff  committed 
fraud  in  making  certain  false  statements 
contained  in  the  plans  and  specifications 
sworn  to  by  plaintifl:',  but  in  support  of  wliich 
no  copy  of  the  specifications  was  filed, 
stated  no  defense. 

A  paragraph  of  the  answer  alleging  that 
plainlifT  swore  falsely  in  the  specifications 
furnished  by  him,  but  averring  no  fact  show- 
ing fraud,  stated  no  defense. 


Immaterial  Evidence.  In  an  action  on 
a  policy,  in  which 
there  was  no  question  of  fraud  or  misrepre- 
sentation, evidence  that  insured  had  stated 
that  he  had  learned  that  he  "had  a  firebug" 
as  a  tenant,  and  would  have  to  increase  his 
insurance,  and  did  so,  was  immaterial. 

In  an  action  on  a  policy,  it  was  proper  to 
allow  insured  to  testify  as  to  the  nature  of 
the  fixtures  insured,  and  their  value  at  the 
time  of  fire. 

Phenix  Ins.  Co.  of  Brooklyn,  N.  Y.,  v. 
McAtee,  70  N.  E.  947. 

CALIFORNIA. 

Dynainite.  Under  Civ.  Code,  \  2611, 
providing  that  a  policy  may 
declare  that  a  violation  of  specified  pro- 
visions thereof  shall  avoid  it  and  on  general 
principles  of  law,  where  a  fire  policy  pro- 
vides that  it  shall  be  void  if  any  dynamite 
be  kept  on  the  insured  premises,  the  pres- 
ence of  any  dynamite  there  when  a  fire 
occurs  relieves  the  insurer  of  liability, 
whether  it  caused  the  fire  or  not. 

Bastian  v.  British  America  Assur.  Co.,  77 
P.  63. 

MINNESOTA. 

Mining  Plant   Watch-        Mining  property, 
man  Clause.  consisting  of  quartz- 

mill,  hoist  building, 
bunkhouse,  assay  office,  and  other  buildings 
necessary  and  constituting  a  part  of  the  en- 
tire system,  were  insured.  Policies  speci- 
fied specific  amounts  upon  mill  and  con- 
tents, and  upon  the  other  buildings  and 
their  contents,  and  contained  the  warranties 
that  at  all  times  when  the  property  shall  be 
idle  or  inoperative,  a  constant  day  and  night 
watchman  shall  be  kept  on  duty,  provided 
that  if  such  jiroperty  be  idle  or  shut  down 
for  more  than  thirty  days  at  any  one  time 
notice  must  be  given  to  this  company  and 
permission  to  remain  idle  for  such  time  must 
be  endorsed  on  policy;  the  entire  policy, 
unless  otherwise  provided  by  agreement 
endorsed  hereon  or  added  hereto,  to  be  void 
if  a  building  described,  whether  intended 
for  occupancy  by  owner  or  tenant,  be  or  be- 
come vacant  or  unoccupied  and  so  remain 
for  ten  days. 
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Held:  The  property  described  in  policies 
referred  to  and  included  the  entire  system, 
and  not  the  particular  property  specified  as 
the  '"niill,"  which,  under  the  evidence,  was 
not  shut  down  and  idle  within  the  meaning 
of  the  warranties.  The  premises  described 
in  the  policies  were  not  vacant  and  unoccu- 
pied within  the    meaning  of  the   warranties. 

Central  IMontana  Mines  Co.  v.  Fireman's 
Fund  and  the  Royal  Ins.  Cos.,  99  N.  W. 
1 1 20. 

NEW    VORK. 

Waiver.  Under  the  pleading  of  plaintiff, 
in  an  action  on  a  policy,  of 
waiver  only  of  clause  regulating  filing  of 
proof  of  loss  and  certain  procedure  thereon, 
and  alleging  performance  on  his  part  of  all 
the  other  conditions  of  policy,  he  may  not 
prove  a  waiver  of  the  limitation  of  the  action. 
Limitation.  The  limitation  of  a  year  for 
action  on  a  policy  is  not 
waived  merely  by  insurer's  adjuster  shortly 
after  fire  discussing  a  possible  settlement, 
and  insured  renewing  negotiations,  so  that 
they  continued  till  within  a  few  weeks  of  end 
of  year. 

Allen  v.  Dutchess  County  Mut.  Ins.  Co., 
88  N.Y.S.  530. 

KANSAS. 

False  Swearing.  Where  insured  willfully 
and  falsely  stated  his  loss 
largely  in  excess  of  what  he  knew  it  to  be, 
for  the  purpose  of  deceiving  and  defrauding 
the  insurer,  he  could  recover  no  part  of  his 
claim,  though  the  policy  insured  the  stock  of 
merchandise  and  the  fi.xtures  separately  and 
in  different  amounts,  and  the  false  swearing 
was  as  to  only  one  of  them. 

Hall  V.  Western  Underwriters'  Ass'n,  81 
S.  W.  227. 

FEDERAL. 

Proofs  by  Receiver.  Proofs  of  loss  under 
a  policy  running  to  a 
bankrupt  who  had  absconded  may  lawfully 
be  made  by  a  receiver  appointed  by  the 
court  of  bankruptcy,  and  expressly  author- 
ized and  directed  by  the  order  making  the 
appointment  to  make  such  proofs. 
Examination  Provisions  of  a  policy  that 
Under  Oath.  "  insured  *  *  *  shall 
*  *  *  submit  to  an  ex- 
amination under  oath  by  any  person  named 


by  this  company  and  subscribe  the  same," 
and  that  no  action  shall  be  maintainable  to 
recover  on  the  policy  until  after  full  com- 
pliance by  insured  with  all  its  requirements, 
give  to  company  a  substantial  right,  and  the 
failure  of  insured  to  appear  for  examination 
after  a  loss,  in  compliance  with  its  demand, 
defeats  an  action  on  policy,  although  such 
failure  was  due  to  the  fact  that  the  insured 
had  absconded,  and  the  action  is  brought 
by  his  trustee  in  bankruptcy. 

A  provision  that,  where  the  expression 
"insured"  is  used  therein,  it  shall  include 
the  "legal  representatives"  of  insured,  does 
not  entitle  a  receiver  to  take  the  place  of  in- 
sured in  answer  to  a  demand  by  company 
that  insured  shall  appear  for  examination 
under  oath  respecting  a  loss,  as  required  by 
policy,  although  the  receiver  was  appointed 
for  the  express  purpose  of  collecting  the  in- 
surance; insured  having  absconded  and 
having  been  adjudged  a  bankrupt. 

Sims  V.  Union  Assur.   Soc,  129  F.  R.804. 

Owners/lip.  The  interest  of  a  purchaser 
of  property,  which  he  has  un- 
ciualifiedly  agreed  to  buy  and  which  the  for- 
mer owner  has  absolutely  contracted  to  sell 
to  him  upon  definite  terms,  is  the  sole  and 
unconditional  ownership  within  the  true 
meaning  of  the  ordinary  clause  upon  that 
subject  in  insurance  policies,  because  the 
vendor  may  compel  the  vendee  to  pay  for 
the  property  and  to  suffer  any  loss  that  oc- 
curs. 

The  interest  of  an  owner  of  property 
which  another  holds  under  his  option  to 
purchase,  which  is  irrevocable  by  owner, 
but  which  holder  of  option  has  not  bound 
himself  to  accept,  and  which  he  is  free  to 
abandon,  is  the  sole  and  unconditional  own- 
ership of  the  property  within  the  proper  in- 
terpretation of  the  clause  upon  that  subject 
in  insurance  policies,  because  owner  cannot 
compel  holder  of  option  to  take  property  or 
suffer  the  loss. 

Waiver  of  Proofs.  A  distinct  denial  of 
liability  after  loss,  and 
within  the  time  prescribed  for  proofs,  upon 
the  ground  that  there  was  no  contract  of  in- 
surance, is  a  waiver  of  proofs  of  loss,  be- 
cause  in  such  a  case  proofs  do    not   tend  to 
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induce  company  to  pay  the    loss,    and    tliey 
are  futile. 

Piienix    Ins.    Co.    of    limoklyn,   N.  ^■.,v. 
Kerr,  121)  F.  R.  723. 

OREGON. 

Subrogation.  VVHiere  insurer  pays  a  loss 
under  a  policy  in  a  less 
aniounl  than  insured's  loss  by  fire,  and 
takes  a  subrogation  assignment  for  the  sum 
paid,  insurer  and  insured,  under  statute  re- 
quiring actions  at  law  and  suits  in  equity  to 
be  prosecuted  in  the  name  of  the  real  party 
in  interest,  are  entitled  to  maintain  in  their 
joint  names  an  action  at  law  against  a 
wrongdoer  who  negligently  caused  the  loss. 
Fireman's  Fund  Ins.  Co.  et  al.  v.  Oregon 
R.  &  Navigation  Co.,  76  P.  R.  i,o75- 

Marine. 

FEDERAL. 

Salvage.  An  English  valued  policy  on  a 
ship  contained  the  provision: 
"General  average  salvage,  and  special 
charges  as  per  foreign  custom,  payable  ac- 
cording to  foreign  statements,  *  *  *  or 
per  rules  of  port  of  discharge,  *  *  *  at 
the  option  of  assured."  Held,  that  under 
such  provision  the  law  of  New  York,  the 
port  of  discharge,  governed  as  to  amount 
payable  by  insurer  on  account  of  salvage 
arising  from  stranding,  there  adjusted,  and 
insured  was  entitled  to  recover  on  policy,  in 
accordance  with  the  law  of  the  port,  a 
sum  which  bears  the  same  ratio  to  the  en- 
tire salvage  he  was  compelled  to  pay  as 
the  amount  of  policy  bears  to  the  policy 
value  of  the  ship,  although  the  award  was 
made  on  a  higher  valuation,  and  not,  as  by 
the  law  of  England,  only  such  part  of  said 
sum  as  bears  the  same  ratio  to  the  whole  as 
the  policy  valuation  bears  to  the  valuation 
on  which  the  adjustment  was  made. 

International  Nav.  Co.   v.   Sea  Ins.    Co., 
Limited,  129  F.  R.  13. 

Tlccident 

NEW    VOKK. 

Loss  of  JCaniiiigs.  Where,  in  a  suit  for 
personal  injuries,  the 
court  instructed  that  plaintiff  was  entitled  to 
recover  compensation  for  loss  of  earnings, 
hut  llii-re  was  no  proof  in    the   record    as  to 


what  were  the  loss  ot  earnings,  a   judgment 
in  his  favor  cannot  be  permitted  to  stand. 

Kane  V.  Metropolitan   .St.    Ry.  Co.,  88  N. 
V.  .S.   \U2. 

MINNESOTA. 

Unnecessary    Ihmger.        A   clause    in    an 

accident  policy 
limiting  the  right  of  recovery  to  the  amount 
of  one  thousand  dollars,  in  case  of  death 
"due  to  unnecessary  exposure  to  obvious 
risk  of  injury  or  obvious  danger,  *  *  *" 
must  be  deemed  to  include  all  cases  of  ex- 
posure to  umiecessary  danger  attributable 
to  negligence  on  the  part  of  the  insured. 
The  general  principles  of  law  of  negligence 
apply,  and  a  recovery  cannot  be  had  for  the 
larger  amount  contracted  to  be  paid,  unless 
assured  exercised  ordinary  care. 

Price. V.    Standard   Accident    Ins.  Co.,  99 
N.  \V.  SS7. 

Life 


Occupation.  Application  stated  that  as- 
sured's  occupation  was 
"dealer  in  pumps  and  well  supplies."  The 
policy  stipulated  that  enumerated  "occupa- 
tions," such  as  "  blastin,g,  mining,  handling 
or  transporting  of  inflanunable  or  explosive 
substances,"  were  risks  not  assumed  by  in- 
surer during  the  first  year.  Assured  died 
within  the  year  by  reason  of  an  explosion 
during  an  attempt  to  blow  out  a  well  casing 
with  dynamite  in  the  course  of  his  desig- 
nated business.  Held,  that  the  risk  of  using 
dynamite  while  engaged  in  his  business  did 
not  constitute  a  risk  not  assumed  by  in- 
surer, the  stipulation  in  policy  relating  to  an 
occupation  difYerent  from  that  named  in  the 
application  as  assured's  occupation. 

Mortensen  v.  Central  Life  Assur.  Ass'n  of 
the  United  States,  99  N.  VV.  1059. 

FEDERAL. 

Fraud.  liefore  a  loss  under  a  policy,  the 
company  which  issued  it  has  no 
adequate  remedy  at  law  for  fraud,  false 
representations,  or  concealments  which  pro- 
cured its  issue,  and  a  federal  court  has  juris- 
diction in  eciuity  of  a  suit  for  the  surrender 
and  cancellation  of  the  policy. 
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After  a  loss  under  a  policy  the  company 
ordinarily  has  an  adequate  remedy  at  law 
for  fraud,  false  representations,  or  false  con- 
cealments which  procured  its  issue  by  pre- 
senting them  as  a  defense  to  any  action  that 
may  be  brought  upon  policy,  so  that  a  suit 
in  equity  for  its  surrender  and  cancellation, 
commenced  after  loss,  cannot  be  maintained 
in  federal  courts  in  the  absence  of  special 
facts  or  circumstances  invoking  jurisdiction 
in  equity. 

The  fact  that  the  action  will  be  brought  in 
a  state  court  does  not  render  the  remedy  of 
the  company  at  law  in  the  federal  court  so 
inadequate  that  a  suit  in  equity  to  avoid 
policy,  commenced  after  loss,  may  be  main- 
tained, where  the  company  has  the  right  to 
remove  the  action  at  law  from  the  state  to 
the  federal  court. 

Federal  Court.  Nor  does  the  fact  that 
the  license  of  the  company 
to  do  business  in  the  state  in  which  the 
action  at  law  is  to  be  commenced  will  be 
revoked  if  the  company  removes  that  action 
to  a  federal  court  render  its  remedy  at  law 
in  the  federal  court  so  inadequate  as  to  give 
that  court  jurisdiction  in  equity  of  a  suit  to 
cancel. 

Riggs  et  al.  v.  Union  Life  Ins.  Co.,  129  F. 
R.  207. 

KENTUCKY. 

Change  of  Bene-  Under  statute  author- 
ficiary.  izing  insured  to   change 

the  beneficiary  in  his 
policy,  neither  original  beneficiary  nor  in- 
surer can  prevent  such  change  if  the  person 
sought  to  be  substituted  is  one  of  the  class 
permitted  by  insurer's  charter  and  the 
terms  of  policy  to  become  a  beneficiary. 

Insured  may,  by  parol,  assign  a  policy  to 
one  having  an  insurable  interest  in    his   life. 

Decedent,  prior  to  his  marriage  to  plaintiff, 
had  a  policy  in  which  defendant,  his  father, 
was  named  as  beneficiary.  After  decedent's 
marriage,  his  father  suggested  that  the  bene- 
ficiary should  be  changed  to  plaintiff,  and 
shortly  thereafter  decedent  declared  to  his 
wife,  and  in  the  presence  of  others,  that  the 
insurance  was  for  her  benefit,  and  that  he 
had  given  it  to  her  for  her  protection.  He 
delivered  the  policy  to  her,  and  she  retained 
it   until    after   his   death.      During   his  last 


sickness,  which  lasted  only  nine  days,  he 
attempted  to  write  to  the  insurer  to  have 
the  transfer  made,  but  was  too  weak  to  do 
so,  and  died  before  the  the  transfer  was 
formally  completed.  Held,  that  such  facts 
were  sufficient  to  constitute  a  change  of 
beneficiary  entitling  plaintiff  to  the  proceeds 
of  the  policy. 

Lockett  v.  Lockett,  80  S.  W.  1152. 

LOUISIANA. 

Liquors.  In  an  application,  a  negative 
answer  to  the  question,  "Do  you 
use  spirituous,  malt  or  vinous  liquors?" 
is  not  false  when  the  answerer  partakes  of 
into.xicating  liquors  only  occasionally  and 
temperately. 

Suicide.  A  clause  reading,  "  If  I  die  by 
my  own  hand  or  act,  voluntary 
or  involuntary,  sane  or  insane,"  is  a  mere 
ordinary  suicide  clause,  and  is  not  violated 
by  an  act  done  without  suicidal  intent. 

The  death  of  a  person  resulting  from  mor- 
phine administered  by  himself  is  in  one 
sense  death  from  his  own  hand,  but  it  is  not 
necessarily  suicide. 

Warranties.  The  mere  fact  itself  that  an 
application  may  be  annexed 
to  and  made  part  of  the  policy  does  not 
carry  with  it  necessarily,  as  a  consequence, 
that  all  the  statements  and  declarations  con- 
tained therein  should  be  held  to  be  "war- 
ranties," though  the  failure  so  to  annex  the 
application  and  make  it  part  of  the  policy 
would  leave  them  to  be  dealt  with  as  "rep- 
resentations." 

Forfeiture.  When  the  situation  is  such  in 
a  particular  case  as  will,  as  a 
matter  of  law,  carry  with  it  forfeiture  of  the 
policy  as  a  penalty,  that  result  will  follow, 
whether  it  has  been  expressly  stipulated  for 
as  declared  or  not. 

Misrepi-esentation .  A  matter  specifically 
inquired  about  in  a 
question  propounded  to  a  party  seeking  to 
obtain  a  policy,  and  the  answer  thereto,  are 
equal  to  an  agreement  that  the  matter  in- 
quired about  is  material,  and  any  misrepre- 
sentation in  the  answer  will  avoid  the  policy, 
though  the  matter  may  not  have  been  really 
material  to  the  risk  in  Iht-  particular  case. 
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Answers.  Wlien  answers  to  questions 
were  such  as  niiglit  have  in- 
fluenced the  company  in  duterniining  whether 
to  accept  the  risk  and  in  determining  what 
premium  to  charge,  tiie  answers  must  be 
truthful. 

Brignac  ct  al.  v.  I'acilic  Mul.  Lite  Ins.  Co. 
of  California,  36  S.  E.  595. 

MISSISSIPPI. 

Paid-up  Policy.  A  stipulation  that,  to 
entitle  assured  to  a  non- 
participating  paid-uji  policy,  the  policy 
should  be  surrendered  before  default  in  pay- 
ment of  any  premium,  or  within  six  months 
thereafter,  is  reasonable,  and  binding  on 
assured. 

Bonner  et  u.\.  v.  Mutual  Life  Ins.  Co.,  36 
S.  R.  538. 

NORTH    CAROLINA. 

Insurable  Where  there  are  no  ties  of 
Interest.  blood  or  marriage  between  in- 
sured and  beneficiary,  there 
must,  in  order  to  constitute  an  insurable 
interest,  be  some  contract  between  the  two, 
the  fulfillment  of  which  would  be  prevented 
by  death. 

Where  it  was  agreed  at  the  time  applica- 
tion was  made  that  a  iierson  having  no  in- 
surable interest  in  the  life  of  insured  should 
pay  all  the  premiums  and  receive  the  pro- 
ceeds of  the  policy,  it  was  void. 

A  policy  payable  to  the  estate  of  insured 
was  secured  under  an  agreement  between 
insured  and  a  person  having  no  insurable 
interest  in  her  life  that  this  person  would 
pay  all  premiums  and  take  the  proceeds  of 
policy.  Policy  was  assigned  to  him,  and 
he  brought  an  action  thereon  as  the  admin- 
istrator of  assured,  but  in  fact  to  secure  the 
proceeds  pursuant  to  the  original  agree- 
ment.    Held,  that  he  could  not  recover. 

Hinton  v.  Mutual  Reserve  Fund  Life 
Ass'n,  47  S.  E.  474. 

NEW   YORK. 

Estoppel.  Where  plaintiff  introduced 
policy  sued  on  in  evidence,  on 
the  back  of  which  appeared  a  copy  of  appli- 
cation purporting  to  have  been  signed  l)y 
insured,  and  plaintiff  herself  had  slated  that 
deceased  made  the  api)lication,  he  was 
estopped   to   introduce   proof   that    insured 


never  signed  the  apiilication,  for  the  purpose 
of  obviating  the  efiect  of  evidence  of  a  physi- 
cian showing  a  breach  of  warranty. 

Berry   v.    Metropolitan    Life    Ins.  Co.,  S8 
N.  Y.  S.  140. 

Ihneficiaries.  A  decedent  left  a  policy 
payable  on  his  death  to  his 
wife,  her  executors,  administrators,  or 
assigns,  for  her  sole  use  if  she  survived  him, 
but,  in  case  she  died  first,  the  amount  was  to 
be  paid  to  her  children  for  their  use,  or  to 
their  guardian,  if  under  age;  and  another 
policy  payable  to  his  wife  or  to  her  legal 
representatives  on  his  death,  but,  if  she  was 
not  then  living  ;  to  be  paid  to  her  children  or 
their  guardian,  if  under  age.  Held,  that  on 
the  death  of  the  wife  before  the  husband  the 
interest  in  sucli  policies  vested  in  the  chil- 
dren living  at  that  time,  who  became  sub- 
stituted as  beneficiaries  under  the  stipulation 
of  the  contract  and  w  ho  did  not  take  through 
their  mother. 

Fidelity  Trust  Co.  v.  Marshall,  71  N.  E.  8. 

NEW    HAMPSHIRE. 

A''(;  Contract.  Where  an  application  was 
taken  by'  the  agent  of  insurer 
and  forwarded  to  company,  which  issued  a 
policy  thereon,  which  was  sent  to  agent, 
who  received  it  after  the  death  of  applicant, 
and  never  delivered  it,  there  was  no  con- 
tract. 

Bushner  v.  New  York  Life  Ins.  Co.,  58  A. 
R.  41. 

TEXAS. 

Insurable  /nterest.  One  to  whom  in- 
sured assigns  policy, 
not  being  a  relative  of  insured,  and  not 
alleging  an  insuraf)le  interest  in  the  life  of 
insured  or  in  policy,  may  not  recover  there- 
on. 

Dugger  et  ux.  v.  Mutual  Life  Ins.  Co.  of 
New, York  et  al.,  81  S.  W.  335. 

FRATKRN.\L   BREVITIES. 

Answers  of  insured  to  questions  in  a 
metlical  examination,  accompanying  his  ap- 
plication for  a  policy,  held  warranties. 

Fact  that  member  of  a  beneficial  associa- 
tion announced  that  he  intended  to  droj)  his 
insinance  held  not  to  have  aflfected  his 
status  as  a  member  of  the  order. — Hyatt  v. 
Loyal  Protective  Ass'n  (Mo.  App.)  470. 
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Norwich   Union   Fire    Insurance    Society 

A  comparison  of  this  company's  figures, 
as  filed  with  the  California  insurance  depart- 
ment and  printed  in  the  Coast  Review 
Cliart,  shows  some  very  large  gains  last 
year.  The  Norwich  Union  is  very  prosper- 
ous. Losses  last  year  were  only  51  percent 
of  the  premiums;  in  the  previous  year  they 
were  only  48  percent.  Some  $600,000  were 
added  to  the  assets  in  1903.  The  premium 
income  increased  over  1822,000.  Notwith- 
standing this  large  gain,  carrying  with  it  cor- 
responding increase  of  liability,  a  very  sub- 
stantial addition  was  made  to  the  surplus. 

The  assets  of  the  Norwich  Union  Fire  are 
now  17,684,806.  The  net  surplus  over  cap- 
ital and  all  liab'lities  is  the  large  sum  of 
l3i352,o58.  The  premium  income  last  year 
was  very  near  |6, 000, 000.  'The  total  income 
was  16,139,610,  while  losses  and  expenses 
were  only  15,063,120. 

The  Pacific  Coast  department  wrote  last 
year  ^229, 306,  with  only  48  percent  losses. 
Under  Manager  Wm.  H.  Lowden  the  Nor- 
wich Union  has  been  steadily  advancing  in 
this  field,  with  a  very  favorable  loss  experi- 
ence. 

Fire  Insurance  in  Cities 

PROPERTY-OWNERS   SHOW    A     MEAN    SPIRIT. 

In  recent  years  the  stock  insurance  com- 
panies have  in  many  places  established  sys- 
tems of  inspection,  and  have  endeavored  to 
give  instructions  that  would  lead  to  greater 
safety.  How  have  they  been  met  ?  Simply 
in  most  cases  as  if  they  were  meddlesome 
persons  who  might  be  put  off  with  many 
shams,  and  whose  precautions,  after  the  in- 
spectors have  left,  are  totally  neglected. 
They  are  looked  upon  rather  as  persons 
who  are  trying  to  get  premiums  out  of  the 
owners  and  occupants  of  property  without 
rendering  any  corresponding  service. 

Under  these  conditions  and  In  spite  of 
every  effort  of  the  stock  underwriter  to 
change  them  the  insurance  of  property  in 
cities  against  loss  by  fire  has  been  for  many 
years  unprofitable.  The  insurance  corpora- 
tions have  been  saved  from  bankruptcy  only 
by  their   possession   of   capital    and    of   re- 


serves previously  accumulated,  and  by  the 
interest  recovered  from  the  premiums  dur- 
ing the  year  in  which  they  are  in  their  pos- 
session.— Edward  Atkinson. 


A  Salt  Lake  Growl 

The  Salt  Lake  Tribune  of  IMay  5  says: 
"Word  that  comes  from  Ciiicago,  outlining 
an  increase  of  20  percenlin  thefire  insurance 
rate  of  this  city,  will  be  exceedingly  un- 
welcome to  the  business  men  of  Salt  Lake. " 
Probably  rates  should  be  advanced  in  Salt 
Lake  and  in  other  cities,  not  only  because 
of  conflagration  losses  in  cities  generally, 
but  for  the  reason  that  rates  are  too  low 
everywhere,  and  the  fire  protection  of  Salt 
Lake  is  unsatisfactory. 

But  the  Tribune  is  too  hasty.  Chicago 
has  nothing  to  do  with  the  making  of  rates 
in  Salt  Lake.  Pacific  Coast  underwriters 
have  this  matter  in  charge,  and  will  deal 
fairly  with  Salt  Lake.  Rates  will  be  deter- 
mined entirely  by  the  loss  experience  and 
by  the  fire  protection,  water  supply,  char- 
acter of  the  buildings,  etc. 

We  challenge  the  Tribune  to  print  the 
fact  that  in  Utah  last  year  the  ratio  of  losses 
incurred  was  86  percent  of  the  earned  prem- 
iums. The  expenses  for  conmiissions,  taxes, 
etc.,  bring  the  total  outgo  up  to  more  than 
|;ioo,ooo  in  excess  of  the  premiums.  In 
other  words,  the  fire  underwriters  paid  more 
than  ;fioo,ooo  for  the  privilege  of  doing 
business  in  Utah  in  1903. 

The  Tribune  very  foolishly  advocates 
insurance  by  the  state,  which  is  a  wild-eyed 
socialist  measure,  quite  as  reasonable  as  the 
project  of  a  daily  newspaper  published  by 
the  state.  The  Tribune  tells  an  untruth 
when  it  states  that  "the  fire  insurance  com- 
panies make  immense  sums  by  their  busi- 
ness of  insuring  property  against  fire." 

Utah  — Hammond,  the  ex-officio,  gets  out 
a  '  'statement' '  of  the  Utah  business  for  1903 — 
which  he  doesn't  send  us — and  under  the 
head  of  "Utah  Business  of  Fire  Ins.  Cos. 
for  1903"  includes  plate  glass  companies. 
The  foreign  companies'  figures  are  given  the 
post  of  honor.  Here  are  some  figures  from 
the  report:  Thuringia,  ^^12,400  prms.,  $15,- 
346    losses     incurred;     London  Assurance, 
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J4,02i  prms.,  16,248  losses  incurred;  Ameri- 
can of  Boston,  114,074  iirnis.,  ;J!ii,i6.S  in- 
curred losses;  Continental,  |ii,79i  prms., 
I6.381  losses  incurred;  Concordia,  |688 
prms.;  Glens  Falls,  $3,540  prms.,  $1,195  in- 
curred. Greenwich,  |i,4i3  I)rms.,  $8,844 
losses  incurred;  German  of  Peoria,  $4,036 
prms.,  $1,313  losses  inc.  Globe  &  Rutgers, 
$5>742  prms.,  no  losses;  Home  Fire  of  Salt 
Lake,  $60,847  prms.;  $22,050  losses  in- 
curred. Home  F.  &.  M.  of  San  Francisco, 
$6,202  prms.;  $21,107  losses  incurred.  Liv. 
&  Lon.  &  Globe  of  N.  Y.,  $1, 160  prms.  and 
losses  "not  given."  Northwestern  National, 
$7,107  prms.  and  $5,883  losses  inc.  Prov. 
Wash.,  $2,226  prms.;  $4,036  losses  inc. 


Insurance  in  Manila 
A  correspondent  of  the  Review  says  that 
there  are  now  only  two  American  fire  in- 
surance companies  in  Manila  as  against  some 
forty-eight  foreign  companies,  chiefly  Eng- 
lish, all  of  which  are  reaping  large  rewards. 
One  office  with  about«$95,ooo  premiums  in 
fifty-five  months  has  had  only  $8,000  losses 
at  two  fires.  The  fire  protection  is  good. 
The  fire  department,  organized  by  an  ex- 
chief  from  New  York,  is  very  efficient. 

The  correspondent  says:  "The  English 
firms  have  a  good  thing  and  they  know  it. 
Not  long  ago,  when  it  was  desired  to  intro- 
duce a  new  American  company  to  the 
Manila  field,  the  firm  which  had  taken  over 
the  agency  requested  the  local  fire  insurance 
association  for  a  copy  of  its  tariff  of  rates. 
This  was  curtly  refused,  and  only  a  threat  to 
appeal  to  tlie  Philippine  Commission  to 
compel  the  publication  of  the  rates  as  part 
of  the  affairs  of  public  companies  which  the 
|)ublic  had  a  riglit  to  know,  brought  down 
the  local  association  from  its  lofty  pinnacle 
and  produced  the  desired  information." 


The  insurance  department  of  Illinois  is 
sending  out  a  brief  that  shows  something  of 
the  work  done  by  that  state  to  protect 
reliable  companies  against  the  wildcats. 
The  statutes  are  inadequate  but  the  depart- 
ment is  doing  its  best.  Illinois,  or  rather 
Chicago,  is  a  lair  for  wildcats. 

The  iEtna  Indemnity  has  been  sued  by 
the  school  board  of  York,  Pa.,  for  $10,333. 


Aalesund   Conflagration 

l.AKOEST    NOKWKIIIAX    riKE    IN    A    (ENTIHY. 

The  burning  of  the  wooden  town  of  Aale- 
sund (Eel.sound),  Norway,  caused  a  loss  of  at 
least  $7,000,000.  There  was  considerable^ 
insurance.  The  Norwegian  state  fire  insur- 
ance department  lost  i^l, 530,000.  To  meet 
this  conflagration  loss  the  department  has 
been  obliged  to  borrow  money.  The  loan  is 
to  be  repaid  by  compulsorj'  assessments  on 
the  property  insured  for  a  period  of  five 
years.  The  claimants  have  been  obliged  to 
wait  until  the  government  could  borrow  the 
money. 

The  Norwegian  state  fire  indemnity  de- 
partment—called the  General  Fire  Insurance 
Institution  for  Buildings — was  established  by 
royal  decree  in  1707.  There  are  two  depart- 
ments—country  and  town.  Rates  are  fixed 
by  the  government.  The  total  insured  by 
the  town  department  exceeds §e.")0,000,000. 


The  General   Slocum   Disaster 

Frightful  loss  of  life  followed  the  burning 
of  the  excursion  steamer  Cieneral  Slocum  in 
North  river.  Over  950  men,  women  and 
children  were  drowned  or  cremated  alive. 
The  tire  caught  in  tlie  oil  room,  where  much 
inflammable  oil  was  stored  without  reason. 
The  spread  of  the  flames  was  accelerated  by 
foi*cing  the  steamboat  ahead  at  full  speed 
against  the  wind.  The  captain  says  he  could 
not  beach  his  boat  on  account  of  the  rocks. 
The  hull  of  the  Slocum  is  of  steel.  The 
upperworks,  of  wood,  were  desti'oyed.  The 
fire  drill  and  apparatus  had  long  been 
neglected  ;  the  hose  was  rotten  ;  the  life  pre- 
servers were  some  twelve  years  old,  but  an 
old  seaman  tells  the  Coast  Review  that  such 
age  does  not  necessarily  cause  deterioration 
of  preservers.  This  seaman  also  says  that 
tule  makes  the  best  life  preservers. 


Rates  in  Congested  Centers  are  Inade- 
quate 
In  a  letter  referring  to  the  Rochester  fire, 
occurring  so  soon  after  the  Baltimore  fire, 
President  Snow  of  the  Home  say.s  it  proves 
that  the  unexpected  may  frequently  happen, 
and  is  timely  support  to  the  opinion  that 
average  rates  on  such  mercantile  risks 
should  be  advanced  to  a  plane  on  a  level  with 
experience.  There  must  be  an  income  from 
this  class  of  risks  sufficient  to  pay  losses,  ex- 
penses, and  "a  moderate  recompense  to  the 
collecting  and  distributing  factors  or  trustees. 
Manifestly,  such   a   result   must   be  brought 
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about  somehow,  preferably  by  diminishing 
the  fire  waste  by  the  lutroductiou  of  im- 
proved methods  of  construction  and  better 
regulation  of  fire  hazards  and  more  efficient 
fire  fighting- facilities  in  large  cities;  mean- 
time the  only  practicable  way  'known  under 
heaven  or  among  men  '  is  to  make  the  income 
commensurate  with  the  outgo." 


A  Special    Feature  at  the    World's    Fair 

The  Prudential  Insurance  Company  of 
America  has  on  view  at  the  World's  Fair  at 
St.  Louis  an  exhibit  of  life  insurance  methods 
and  results  which  is  in  advance  of  anything 
of  its  kind  liitherto  attempted.  The  exhibit 
is  in  the  Palace  of  Education.  The  exhibit 
includes  a  large  and  beautiful  model  of  the 
home  office  buildings;  a  iiandsome  stained 
glass  reproduction  of  the  Rock  of  Gibraltar, 
illuminated  by  electricity;  and  178  charts, 
diagrams,  photographs,  etc.,  which  explain 
on  a  large  scale  the  inner  workings  of  the 
life  insurance  business. 

The  exhibit  brings  out  the  fact  that  at  the 
beginning  of  1903  there  were  over  17,000,000 
life  insurance  policies  in  force  with  ordinary 
and  industrial  companies,  as  compared  with 
7,000,000  homes  owned  in  the  United  States, 
6,000,000  savings-bank  depositors,  4,000,000 
fraternal  order  certificates,  and  1,500,000 
building  and  loan  certificates.  The  increase 
in  the  number  of  industrial  policyholders  in 
the  United  States  during  the  decade  ending 
with  1900  is  shown  to  have  been  189  percent, 
which  compares  with  an  increase  of  45  per- 
cent in  the  wealth  of  the  United  States;  of 
43  percent  in  the  number  of  savings-bank 
depositors;  and  of  22  percent  in  the  popula- 
tion during  the  same  period.  Other  inter- 
esting diagrams  illustrate  the  wideextent  of 
industrial  insurance  in  different  parts  of  the 
world,  showing  that  there  are  now  more  than 
40,000,000  industrial  policies  in  force  in  the 
different  countries. 

The  charts  illustrating  the  medical  exper- 
ience of  the  company  are  of  unusual  interest 
to  physicians,  public  health  officials,  etc.,  as 
well  as  to  the  general  public.  There  are 
charts  showing  the  expectation  of  life  in 
different  parts  of  the  world  ;  the  comparative 
mortality  in  temperate  and  tropicalcountries ; 
the  relation  of  marriage  to  mortality;  and  a 
large  number  of  other  important  elements  of 
human  mortality.  Considerable  space  is  de- 
voted to  an  exhibit  of  the  relation  of  occupa- 
tion to  mortality,  with  particular  reference 
to  uahealthful  and  dangerous  trades.  Physi- 
cians will  be  interested  in  a  series  of  charts 


descriptive  of  the  experience  of  the  Pruden- 
tial with  rejected  risks.  The  general  prac- 
titioner will  be  interested  in  the  charts 
exhibiting  the  general  mortality  of  American 
cities  from  1S04  to  1903;  the  mortality  from 
principal  causes  during  the  past  thirty  years ; 
the  indicated  decrease  in  the  mortality  from 
consumption;  and  the  apparent  increase  in 
the  mortality  from  cancer  and  appendicitis. 

The  social  economist  and  the  expert  in 
public  and  private  charity  administration 
will  be  interested  in  charts  descriptive  of 
the  reduction  in  the  pauper  burial-rate  in 
American  cities  since  the  introduction  of 
industrial  insurance;  the  enormous  extent  to 
which  industrial  insurance  has  become  an 
element  of  household  economics;  the  relative 
expenditures  for  life  insurance  among  men  in 
different  occupations  and  with  different  in- 
comes; and  the  relation  of  expenditures  for 
life  insurance  to  other  items  of  the  family 
budget.  A  number  of  photographs  show  the 
homes  of  industrial  policyliolders,  and,  for 
illustration,  it  is  brought  out  that  in  the 
Riverside  Model  Tenements  of  Brooklyn  over 
70  percent  of  the  families  are  insured  on  the 
industrial  plan.  In  some  of  the  most  desir- 
able residential  sections  of  the  wage-earners 
of  Newark,  N.  J.,  over  90  percent  of  all  the 
families  are  insured  on  the  industrial  plan ; 
and  in  over  70  percent  of  the  families,  every 
member  holds  one  or  more  policies. 


The  Mutual  Refused  to  Pay 

The  Equitable  Mutual  of  Minnesota  issued 
a  policy  and  delivered  it  to  the  applicant,  but 
did  not  collect  the  premium.  The  application 
provided  that  if  the  premium  was  not  paid 
within  ten  days  the  policy  became  void. 
About  a  month  after  the  policj'  was  issued 
the  insured  had  a  fire.  Accompanying  his 
proof  of  loss  was  a  check  for  the  premium. 
The  mutual  denied  liability.  The  supreme 
court  of  Minnesota  ruled  that  by  delivering 
the  policy  without  a  prepayment  of  the  prem- 
ium the  defendant  mutual  extended  credit  to 
plaintiff  and  the  policy  was  in  full  force  at 
the  time  of  the  fire.  The  condition  in  the 
application,  requiring  payment  in  ten  days 
was  ineffectual  because  not  embodied  in  the 
policy  itself.  The  court  also  held  that  the 
tender  of  the  bank  check  for  the  premium 
was  good,  it  not  being  refused  on  the  ground 
that  it  was  not  lawful  money. 


Who  looks  not  where  he  is  going  must  ex- 
pect to  fall. 
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Atlas  Assurance  Company 
The  aniuial  statement  of  the  Atlas  Assur- 
ance Co.  of  London,  whicli  is  on  file  with 
the  insurance  department  of  California, 
shows  total  assets  of  J13, 166.512.  The  lia- 
bilities under  the  life  department  are  5^,979, - 
474.  The  total  income  in  1903  was  ^^2, 776, 310. 
The  total  expenditures  were  12,377,812. 

The  Coast  Review  Chart  of  1904  gives 
the  following  figures  of  the  fire  dei)artment 
of  the  Atlas;  Gross  fire  assets,  ^^4. 187,038. 
liabilities,  Ji, 833,749;  surplus,  152,353,289; 
surplus  over  the  #720,000  capital  and  all 
liabilities,  $1,603,289.  The  surplus  gained 
last  year  #162,000.  The  assets  gained  over 
$147,000.  The  premiums  were  nearly  $2,600, - 
000.  Losses  were  only  50  percent  of  the 
premiums. 

The  Pacific  department,  under  Manager 
Frank  J.  Devlin,  wrote  $234,423  premiums. 
During  the  past  five  years  this  department 
has  written  $1,106,642  premiums,  with  an 
average  loss  ratio  of  47  percent.  In  addi- 
tion considerable  business  has  been  written 
for  the  Kings  County. 


The  Fire  Hazard  of  San  Francisco 

FROM  A  PAPER  BY  H.  MCDONALD  SPENCER, 
READ  AT  THE  ANNUAL  MEETING  OF  THE 
FIRE  underwriters'  ASSOCIATION  OF 
THE    PACIFIC. 

"San  Francisco  is  like  a  bad  man— you 
always  have  to  hold  a  gun  on  him."  These 
were  the  closing  words  of  the  athletic  chief 
of  the  Fire  Department  in  an  interview  I 
had  with  him  concerning  the  present  con- 
dition and  equipment  of  his  brigade. 

Constant  vigilance  is  part  of  the  price  we 
have  paid  for  our  freedom  from  a  catas- 
troi)he  in  recent  years;  for  the  rest  Provi- 
dence has  been  on  our  side. 

Let  us  first  consider  and  comi^are  the  fire 
protection  of  San  Francisco.  It  is  not  my 
intention  to  unnecessarily  burden  you  with 
detailed  figures,  which  are  apt  to  divert  and 
confuse  the  mind,  but  rather  to  give  you  the 
results   and  conclusions  derived  therefrom. 

It  may  be  interesting  and  useful,  however, 
to  present  a  brief  summary  of  the  apparatus 
and  equipment  at  the  present  time. 


FIKIi    niiPARTMENT. 

There  are  now  fully  manned  and  equipped 
38  steam  fire  engines,  37  hose  wagons,  i  com- 
liination  hose  wagon  and  chemical,  10  hook 
and  ladder  trucks,  7  chemicals,  i  water 
tower,  2  monitor  batteries;  and  in  reserve, 
14  engines,  17  hose  wagons,  i  combination 
hose  and  chemical,  3  hook  and  ladder 
trucks,  2  chemicals,  2  water  towers,  2  moni- 
tor batteries.  The  members  of  the  depart- 
ment are 'fully  paid,  and  hose  equipment 
sufficient  for  apparatus. 

These  figures,  however,  do  not  necessarily 
represent  the  efliciency  of  the  department, 
as  they  do  not  show  the  personal  factor 
in  the  equation.  The  morale,  discipline, 
and  alertness  of  the  brigade,  from  its  most 
capable  chief  down,  is  une.xcelled.  and  to 
this  we  must  attribute  much  of  our  past 
good  fire  record.  Fire  drill  is  constantly 
going  on  in  the  towers  for  the  purpose,  and 
each  battalion  chief  systematically  inspects 
and  reports  on  his  division  on  an  average 
of  once  every  three  to  si.x  weeks.  These 
reports  are  supplemented  by  captain's 
reports  for  their  districts. 

Some  of  our  apparatus,  such  as  the  new 
water  tower,  is,  I  believe,  unique,  and  is  of 
great  assistance  in  fire  where  a  heavy  con- 
centrated stream  is  necessary.  In  addition 
to  the  Gamewell  system  of  fire  alarm  bo.xes, 
there  are  some  2,000  auxiliary  alarm  boxes 
which  help  the  department  to  quick  action. 
The  first  five  minutes  in  fire  fighting  is  the 
most  important. 

WATER   SUPPLY. 

The  water  system  is  low  service,  an 
average  of  about  50  pounds  pressure  being 
maintained  at  the  hydrants  in  the  congested 
and  down  town  districts,  and  the  supply  is 
conducted  through  about  400  miles  of 
mains,  measuring  from  3  to  44  inches  in 
diameter.  The  hydrants  now  number  4,069, 
of  which  about  25",,  arc  double. 

This  supply  is  drawn  from  mountain 
streams  and  lakes  of  29,000,000,000  gallons 
cajjacity,  and  fed  by  gravity  and  pumping 
to  reservoirs,  thence  to  tlie  mains.  The 
daily  capacity  of  pumps  is  about  60,000,000 
gallons.  In  addition  to  this,  the  Olympic 
Salt  Water  Company  supplies  several  miles 
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of  pipe,  and  another  company  some  small 
pipe  in  the  southern  part  of  town. 

A    COMPARISON. 

Estimating  tlie  present  fire  area  at  25,000 
acres,  we  have  one  active  steamer  to  every 
657  acres,  and  one  hydrant  to  six  acres. 
Comparingthis  with  Boston,  which  is  gener- 
ally conceded  as  a  model  of  a  protected  city 
and  which  has  about  the  same  fire  area 
(23,000  acres),  we  find  that  the  latter  has  one 
active  steamer  to  511  acres,  and  one  hydrant 
to  three  acres.  The  reserve  rolling  appar- 
atus in  San  Francisco  is  slightly  in  excess 
of  Boston,  and  its  fire  area  more  sparsely 
settled.  This  offsets  to  a  certain  extent 
Boston's  advantages  in  these  respects.  San 
Francisco's  steamers  are  one  to  about 
10,000  inhabitants,  and  hydrants  one  to 
about  100;  Boston's  engines  being  one  to 
13,000,  and  hydrants  one  to  80  of  popu- 
lation. 

The  Eastern  city  has,  however,  an  inde- 
pendent, high  service,  saltwater  system  for 
fire  purposes  in  the  congested  districts,  and 
connected  with  fire  boats,  of  which  it  has 
two.  There  is  also  a  fresh  water,  high 
pressure  system,  which  supplies  independ- 
ently a  sprinkler  and  building  pipe  service, 
but  not  hydrants. 

The  relatively  good  position  in  equipment 
which  San  Francisco  holds,  about  fifth  in 
proportion  of  active  rolling  apparatus  to 
area,  as  compared  with  other  large  cities,  is 
delusive,  as  most  of  the  latter  have  nearby 
towns  or  cities  from  which  to  draw  in  case 
of  a  general  fire  ;  while,  with  the  exception 
of  a  little  aid  from  Oakland  and  San  Jose, 
we  would  have  to  rely  on  our  resources. 
The  advantage  of  this  proximity  was  strik- 
ingly shown  during  the  Boston  fire  of  1889 ; 
58  steamers  were  drawn  from  outside  towns, 
which  more  than  doubled  the  apparatus  of 
this  kind  in  use  before  the  fire  was  con- 
trolled. Therefore,  we  should  not  have 
any  sense  of  security  from  San  Francisco's 
rank  in  equipment.  We  have  practically 
nothing  on  which  to  fall  back. 

REDUCING   THE    FIRE   HAZARD. 

To  mention  briefly  some  of  the  things 
which  have  reduced  the  fire  hazard  : 

The  erection  of  brick  or  stone  and  steel 
buildings,  which  operate  as  fire  breaks,  and. 


when  not  too  high,  reduce  the  general  fire 
hazard,  as  also  does  the  maintenance  of 
individual  stand  pipes  and  automatic  sprink- 
ler equipments.  The  Underwriters'  Fire 
Patrol  lessens  fire  waste,  and  this  service  in 
San  Francisco  is  particularly  efficient.  The 
work  of  the  Inspection  Bureau,  under  Chief 
Porter,  is  performed  with  great  thorough- 
ness, and  its  value  can  hardly  be  measured. 
I  would  not  dare  tell  you  how  many  wooden 
ash  pans  have  been  removed  since  its  incep- 
tion, nor  how  many  times  these  humble 
utensils,  if  placed  end  to  end,  would  girdle 
the  earth. 

I  do  not  hesitate  to  say,  however,  that  of 
all  the  causes  which  have  operated  to  better 
conditions,  there  is  none  so  great  as  the 
Board  of  Fire  Underwriters,  and  the  appli- 
cation of  schedule  rating.  By  its  definite 
system  of  rewards  for  good  construction, 
individual  and  general  protective  appliances; 
by  its  scale  of  penalties  for  deficiencies, 
and  the  better  understanding  brought  about 
with  property  owners,  all  the  constructive 
and  protective  virtues  have  been  stimulated 
and  the  vices  discouraged.  And  none  is  so 
great  a  gainer  by  this  as  the  state  and  the 
public  at  large ;  for  nearly  all  property 
destroyed  is  wasted,  and  is  an  economic 
loss  to  society. 

Legislatures,  instead  of  baiting  this  insti- 
tution, should  encourage  it;  but,  as  Lord 
Clarendon  remarked:  "  The  mob  is  almost 
always  wrong,  and  when  right,  it  is  for  a 
wrong  reason." 

FAVORABLE   CONDITIONS. 

The  moderate  climate  of  San  Francisco 
is  probably  the  strongest  natural  condition 
in  its  favor.  The  firemen  are  not  hampered 
by  excessive  cold  or  frozen  mains,  nor  is 
the  rolling  apparatus  impeded  by  snow  or 
ice,  nor  do  spring  thaws  make  heavy  roads. 
As  against  this,  we  have  the  large  proportion 
of  wooden  construction,  high  winds,  badly 
paved  streets,  and  steep  hills  in  part  of  the 
city. 

The  greatest  deficiency,  however,  aside 
from  the  water  system  itself,  lies  in  the 
inadequacy  of  the  service  in  certain  dis- 
tricts. The  total  figures  tell  us  little  in  this 
connection,  as  it  is  the  distribution  and  size 
of  the  mains,  with  respect  to  the  character  of 
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llie  liazartls,  which  make  them  efficient  or 
otherwise.  Mucli  progress  in  betterment 
lias  ini(loiii)tec!ly  taken  phice  in  the  last  few 
years,  hut  much  remains  to  bo  clone  to  bring 
even  the  existing  system  up  to  the  capa- 
bilities of  the  apparatus  of  the  department. 
The  rapidly  building  districts  south  of  the 
park  and  on  the  western  side  of  the  penin- 
sula are  constantly  outgrowing  the  service, 
and  extending  beyond  the  mains,  and,  while 
additions  to  the  latter  are  being  made,  the 
protection  is  still  inadequate. 

DISTRICTS. 

The  service  south  of  Market  street  has 
been  improved,  but  there  is  still  only  an 
eight  and  six-inch  main  on  Bryant  street, 
from  Fourth  to  Ninth  streets,  in  the  mill 
district.  Third  street,  with  its  congestion  of 
frames,  has  an  eight-inch  main ;  and  Fifth 
street,  similarly  constructed,  has  six  and 
eight-inch  pipes.  Not  less  than  twelve-inch 
mains  should  be  laid  in  any  part  of  this 
district. 

The  district  bounded  by  Pine,  Jackson, 
Stockton,  and  Market  streets,  and  the  water 
front,  embracing  Chinatown  and  some  of 
the  most  important  parts  of  the  business 
districts,  has  i>rincipally  four,  six,  and  eight- 
inch  mains  on  the  streets  running  east  and 
west,  and,  although  Kearney,  Sansome  and 
Davis  streets,  have  larger  mains,  the  service 
for  this  and  in  some  other  down  town  parts 
is  insufficient. 

The  water  front,  with  itssiiipping,  wooden 
wharves  and  warehouses,  requires  a  proper 
fire  boat  in  charge  of  the  fire  department, 
the  two  government  tugs,  equipped  for  fire 
purposes,  not  being  properly  constructed, 
ade(|uate,  or  always  available. 

For  many  years  the  south  of  Market  street, 
particularly  the  mill  district,  was  the  bug- 
aboo of  underwriters.  This  has  been  im- 
proved of  late  by  the  enlargement  of  mains, 
the  i^lacing  of  additional  hydrants  around 
"bad"  blocks,  with  retreat  hydrants  for 
the  engines,  if  a  fire  should  become  too  hot 
on  the  first  line  of  attack.  In  other  parts  of 
this  district  the  erection  of  modern  brick 
and  steel  buildings  has  improved  the  hazard. 

Now,  however,  there  is  a  new  and  greater 
danger  spot.  Within  the  last  few  years  there 
have  been  Iniilt  manv  high   wooilen  board- 


ing and  lodging  houses  in  the  district  from 
Powell  to  Van  Ness,  south  of  California 
street,  ]iarticularly  on  Sutter,  Bush,  Pine, 
and  intersecting  streets.  The  mains  here, 
excepting  on  Bush  street,  are  too  small. 
This  hazard  is  a  menace  to  the  entire 
northern  part  of  the  city,  and  is  at  present, 
perhaps,  our  most  dangerous  locality. 

The  President  asked  me  to  recommend 
certain  boundaries  by  which  the  city  could 
be  divided  into  two  or  more  conflagration 
districts.  1  regret  the  necessity  for  saying 
that  I  am  convinced  there  is  but  one,  and 
that  embraces  the  business,  manufacturing 
and  residence  sections — practically  nine- 
tenths  of  the  property  value  of  the  city  sub- 
ject to  destruction  by  fire.  A  fire,  with  the 
proper  start,  could  as  readily  jump  Market 
as  Leidesdorff  street,  though  for  ordinary 
fires  the  width  of  Market  is  a  great  advant- 
age. 

During  the  Baldwin  Hotel  fire,  which  left 
the  outer  walls  standing,  and  in  which  the 
greatest  heat  was  not  on  the  Market  street 
side,  the  Emporium  building  windows  across 
Market  street  were  cracked  by  the  heat. 
It  is  easy  to  imagine  what  might  occur  from 
the  cumulative  heat  waves  of  greater  and 
longer  continued  combustion.  Nor  is  \'an 
Ness  avenue  a  dividing  line;  for,  even  if 
the  sides  of  the  buildings  could  be  pro- 
tected, cinders  might  be  carried  to  roofs 
rendered  untenantable  by  heat  and  smoke, 
and  where  the  buckets  of  householders 
would  not  be  available— the  wooden  roofs 
of  the  city  always  being  a  source  of  danger 
of  fire  spreading. 

I  intimated  in  the  foregoing  that  the 
greatest  deficiency  in  the  protection  of  San 
Francisco  was  the  water  system  itself  and, 
while  the  inadequacy  in  the  weak  localities 
might  l)e  remedied,  even  this  would  still 
leave  us  in  a  defective  condition.  For,  if  a 
fire  should  engage  all  of  the  steamers — and 
there  are  many  localities  where  this  might  be 
necessary — there  would  be  no  means  te  cope 
with  a  second  fire  in  another  |>art  of  town. 
There  is  only  one  system  that  could  meet 
such  an  emergency.  It  is  needed  for  this 
and  other  reasons,  and  this  it  is  the  duty  of 
the  property  owners  to  provide;  namely,  a 
high  service  water  system  in  the  congested 
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and  hazardous  districts.  With  such  a  sys- 
tem, the  increase  in  efficiency  of  even  exist- 
ing apparatus  and  men  is  obvious.  Where 
the  high  pressure  would  be  available, 
engines  would  not  be  required,  and  could  be 
be  reserved  for  outlying  districts;  additional 
hose  wagons  could  be  held  in  reserve,  prac- 
tically without  cost  of  maintenance. 

Conflagrations  This  Year 

Property  Loss. 

Aalesund,  Norway S  7,000,000 

Baltimore,  Md 50,000,000 

Rochester,  N.  Y 2,500,000 

Toronto,  Can 13,000,000 

Yazoo,  Miss 1,500,000 

Railway  Casualties 

THEREFORE   INSURE   AGAINST   ACCIDENTS. 

Southern  Pacific — Collision  near  Blue  Can- 
yon, Cal. ;  engines  rolled  down  a  GO-foot  em- 
bankment ;  one  man  killed ;  several  men 
injured. 

Santa  Pe— Collision  with  Visalia  local. 
Several  injured. 

A  Glance  at  Our  Exchanges 

"luuitt"  of  the  Standard  is  not  a  German 
scholar.    He  can't  say  z  in  Deutsch. 

The  Insurance  Post  prints  a  portrait  of 
Vice-President  Hyde  that  looks  like  Mephis- 
topheles. 

The  .Etna  Life  Quarterly  celebrates  the 
twenty-fifth  anniversary  of  Morgan  G. 
Bulkeley's  election  to  the  presidency  of  the 
company. 

CUTTING. 

The  Surveyor:  The  Massachusetts  insur- 
ance commissioner  has  evolved  a  new  idea  in 
state  supervision  that  threatens  to  cause  in- 
numerable complications  in  regard  to  the  out- 
standing policies  of  fire  insurance  companies, 
resulting  from  his  theory  that  a  custom  as 
old  as  the  business  of  insurance  is  a  violation 
of  the  law  of  the  state  of  Massachusetts. 
Either  some  unconscionable  person  whispered 
"floating  policies"  to  him,  or  the  idea  came 
to  him  as  an  inspiration.  The  popular  theory 
that  Mr.  Cutting  lies  awake  nights,  when 
the  mosquitoes  are  active,  thinking  how  he 
may  make  the  insurance  companies  stand 
around,  inclines  some  people  to  the  latter 
theory.  However,  it  was  Commissioner 
Cutting  recently  acquired  the  idea  that  a 
floating  policj',  issued  in  New  York  under  the 


New  York  standard  form  of  policy,  upon  goods 
anywhere  in  the  United  States,  is  a  violation 
of  the  Massachusetts  law,  because  such  a 
policy  may  possibly  cover  goods  in  Massa- 
chusetts and  Massachusetts  has  a  mandatoi'y 
standard  policy  of  its  own  differing  from  that 
of  New  York.  Mr.  Cutting  has  furnished 
another  illustration  of  how  incompetent  state 
supervision  is  to  properly  regulate  the  essen- 
tially national  business  of  insurance. 

INSURING    COOLIES. 

Insurance  Spectator,  London  :  The  impor- 
tation of  Chinese  labor  into  the  Transvaal 
has  led  to  a  rather  curious  and  unexpected 
development  in  the  direction  of  life  assur- 
ance. The  mine  owners  of  Pretoria,  in  order 
to  protect  themselves  against  loss,  have  de- 
cided to  insure  the  lives  of  the  coolies  they 
are  importing  for  the  mines  against  death 
from  disease  or  drowning  during  the  voyage 
from  China  to  South  Africa,  and  British 
insurance  companies  have  been  asked  to  quote 
terms  for  the  business.  The  sum  put  upon 
each  laborer  is  £25,  but  the  claims  in  respect 
of  any  separate  cargo  are  in  no  case  to  exceed 
£5,000  in  all.  The  normal  rate  of  premium 
quoted,  if  conveyed  in  first-class  vessels,  is 
to  be  £1 10s  percent,  but  a  higher  rate  may  be 
charged  if  ships  are  used  which  are  not  first- 
class. 

CANADA. 

The  Insurance  Observer  of  London  inti- 
mates that  the  Insurance  Institute  of  Toronto 
believes  that  underwriting  affairs  ''have 
arrived  at  that  condition  of  business" 
morality  when  artistic  prevarication  is  con- 
sidered a  necessai-y  qualification  for  an  insur- 
ance manager. 


In  a  monograph  on  Russian-Japanese  war, 
by  Geo.  F.  Seward,  of  the  Fidelity  & 
Casualty,  the  author  pays  graceful  tribute  to 
Russia  for  sending  its  fleet  to  our  shores 
during  the  Civil  War.  But  he  says:  "When 
we  ask  whether  the  naval  demonstration 
.should  lead  us  to  take  sides  with  her  sympa- 
thetically, in  the  East,  the  answer  is  a  very 
simple  one.  We  should  have  a  right  regard 
to  our  own  interests  in  the  East,  and  we 
should  never  forget  to  sympathize  with  the 
nation  that  has  a  just  conception  of  its  own 
rights  and  duties  as  against  any  nation  that 
may  be  serving  its  own  interest  regardless  of 
the  rights  of  the  other."  Mr.  Seward,  who 
is  president  of  the  Fidelity  &  Casualty  Co., 
was  formerly  minister  to  China.  He  ridicules 
the  talk  of  the  "yellow  peril." 
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Barry  on   Fire   Insurance 

PKKMU M    KATE    MUST    INCLIDE     SOMETHING 
KOK    A  SURPLUS. 

Insurance  Commissioner  Barry  of  Miclii- 
jjan  in  his  annual  report  refers  to  the  Hahi- 
more  fire  and  to  the  importance  of  surplus 
as  follows: 

During  llie  present  year  the  property- 
owiiers  of  Michigan,  iu  common  with  those 
of  tfie  entire  country,  have  witnessed  a  most 
impressive  demonstration  of  the  fact  tfiat,  in 
addition  to  a  sufficient  capital  and  adequate 
reserves,  a  substantial  surplus  should  be 
accumulated  by  fire  insurance  companies. 
The  surplus  which  was  all  too  generally  re- 
garded by  premium  payers  as  an  unjust  profit 
wrung  from  the  insuring  public,  proved  to  be 
the  salvation  of  tfie  insurers  as  well  as  the 
insured  when  the  destructive  conflagration 
at  Baltimore  wiped  out  millions  of  the  assets 
of  the  companies. 

This  great  conflagration,  together  with 
those  which  so  soon  followed  at  liocliester 
and  Toronto,  further  demonstrated  not  only 
the  absurdity  of  any  Bolicy  which  bases  the 
premium  rate  upon  the  experience  of  a  par- 
ticular locality,  but  also  the  utter  futility  of 
using  as  such  basis  the  experience  of  a  single 
stale. 

The  burden  of  the  conflagration  hazard 
must  be  borne  by  the  insuring  i)ublic  of  the 
whole  country  if  adequate  protection  is  to  be 
given. 

The  reasonable  premium  rate  must  provide 
a  surplus  from  which  to  pay  losses  incident  to 
the  conflagration,  as  well  as  for  the  payment 
of  those  losses  which  are  sustained  in  the 
ordinary  course  of  events. 


ter.     The  Atlas  buys  the  rij^ht  to  the  use  of 
the  name  "Manchester  Assurance  Co." 


One  of  our  foreign  exchanges  comes  to  us 
addressed  "S.  Francisco  California  Est. 
Unidos  de  N.  A.,"  which  reminds  us 
that  the  S.  F.  Bulletin  says  Sec.  of  State 
Hay  lias  invented  a  new  name  for  this  coun- 
try— "America."  Our  foreign  exchange  is 
wrong.  The  name  is  "Est.  Unidos  de 
America,"  not  North  America.  Hay  didn't 
invent  the  name  either.  You  will  find  it  in 
the  Constitution  of  the  United  States.  The 
name  of  this  country  is  "America,"  com- 
posed of  the  states  united.  There  is  a  North 
America,  Central  -America  and  South 
America— on  the  maps — but  lliere  is  only 
one  "America." 

The  Manchester-Atlas  deal  has  been  ap- 
proved by  the  shareholders  of  the  Manches- 


Northwestern  Mutual  Fire 
The  Northwestern  Mutual  Fire  Associa- 
tion of  .Seattle  makes  this  apjieal:  "We  are 
not  in  the  trust  and  will  not  raise  rates  in 
Spokane."  "A  cash  surplus  always  on 
hand."  "Don't  send  your  money  out  of  the 
state."  "Don't  pay  trust  rates."  This 
does  not  seem  quite  honest.  There  is  no 
insurance  trust  anywhere.  There  are  num- 
erous companies  outside  of  rating  organiza- 
tions. Nearly  all  of  the  premium  is  spent 
in  Washington  for  expenses  and  losses. 
The  small  profit  is  added  to  the  reserve  to 
pay  conflagration  losses  wherever  they  may 
occur — in  15altiinore,  Toronto,  Seattle  or 
Spokane.  Last  year  losses  and  expenses 
on  Washington  business  were  96  percent  of 
the  premiums.  The  Northwestern  Mutual 
offers  to  cut  rates  from  25  to  50  percent. 
The  Coast  Review  does  not  believe  it  can  • 
safely  do  this  and  pay  losses  in  full.  It  is 
easy  to  offer  cut  rates,  but  it  is  hard  to  pay 
claims  in  full. 


Acknowledgments 

Michigan  F.  &  M.  Ins.  Rep.  1904. 

Thirty-first  Pennsylvania  Fire  and  Marine  Insur- 
ance Report — Business  of  1903. 

Wisconsin  Insurance  Report,  19IM,  Fire  and 
Marine— Zeuo  M.  Host,  Commissioner,  has  been 
received. 

We  have  received  Insurance  Report,  Part  1,  Fire 
Illinois,  1<.I04.  In  aciditiou  to  the  regular  reimrt  on 
the  companies  in  the  state  It  contains  a  table 
.showing  the  insuram-e  and  the  losses  at  the  Balti 
more  lire. 

We  are  indebted  to  Harry  L.  Roff  of  the  Home  of 
New  York  for  a  very  useful,  indexed  blank  to  be 
hung  near  the  telephone.  There  is  room  on  it  for 
over  600  names  and  telephone  numbers.  It  seems 
to  he  an  entirely  new  scheme. 

Rough  Notes  Co.,  of  Indianapolis  has  just  pub- 
lished a  revised  edition  of  "Brown's  Estimates."  a 
work  by  James  N.  Brown  of  St.  Louis.  While  this 
standard  work  is  designed  principally  for  field 
men,  local  agents  will  Hud  it  instructive  and  u.se- 
ful. 

Copies  of  "Lessons  of  the  Baltimore  Fire"  and 
"The  Duty  Underwriters  Owe  to  the  Public  iu  Ad- 
vocating Protection  against  ConHagrations"  de- 
livered respectively  hy  Capt.  John  Steven  Sewell, 
U.S.A.,  and  Col.  J.  L.  Cunningham,  president  of 
the  Glens  Falls  lus  Co.,  on  May  1:;,  at  the  annual 
banquet  of  the  National  Board  of  Fire  Underwrit- 
ers, Delinonicos,  Now  York,  have  beeu  sent  us  by 
the  Committee  of  Twenty. 
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Review  of  the    World 

Several  life  associations  are  preparlug  to  sup- 
port anti-rebate  bills. 

The  Modern  Maccabees  will  raise  their  rates. 
What  a  buzzing  there  will  be  among  the  'bees? 

The  French  chamber  of  deputies  has  passed 
a  bill  regulating  life  companies  and  prohibiting 
insurance  of  children  under  12. 

The  Citizen's  Life  of  Louisville,  the  compauy- 
not-atraid-ot-the-Ky-ins.-dept.,  will  begin  busi- 
ness with  $100,000.    Cutting  will  frown. 

Rev.  W.  C.  Warner  succeeds  P.  W.  Ditto  at 
Cleveland,  O.,  as  representative  of  the  Pacific 
Mutual.  This  change  has  been  expected  for  some 
time. 

The  Golden  Cross  of  the  World,  a  fraternal  insur- 
ance society  at  Knoxville,  Tenn.,  lost  nearly 
10,000  members,  or  over  one-third  of  its  member- 
ship last  year.    This  implies  a  speedy  failure. 

The  Kansas  City  Life  wipes  out  its  deficit  by 
reducing  capital  from  $125,000  to  $100,000.  Not 
having  $25,000  more  confidence  in  the  company, how 
can  the  stockholders  expect  the  public  to  have 
more  confidence? 

The  Australian  Mutual  Provident  Society,  one 
of  the  oldest  and  largest  life  oHices,  is  opening  up 
an  industrial  department.  Actuary-Manager 
Teece  is  now  in  England  gathering  industrial 
material.  He  will  also  visit  this  country  on  the 
same  errand. 

At  Seattle  Jos.  W.  Brown  has  discovered  him- 
self, though  his  wife  has  mourned  him  for  years  as 
one  drowned  in  Lake  Superior.  Brown  took  the 
precaution  to  insure  his  life  for  *5.000  before  he 
went  skiff  riding.  The  "widow"  put  in  her  claim, 
but  the  company  declined  to  pay.  Recently  it 
concluded  to  pay,  but  was  lucky  enough  to  set  a 
date  after  Brown  was  restored  to  life. 

Casna/^y. 

In  America  in  1903  there  were  383  boiler  ex- 
plosions—not counting  the  boiler  in  the  kitchen, 
nor  the  cook. 

The  International  Association  of  Accident 
Underwriters  is  in  session  at  Portland,  Me.,  a 
city  noted  for  many  things  besides  saloons. 

A  British  company  is  insuring  the  owners  of 
private  schools  against  loss  through  epidemic  or 
the  appearance  of  any  contagious  disease  among 
the  scholars. 

Among  the  recent  prize  winners  of  the  United 
States  Fidelity  &  Guaranty  Co.  are  Union  Bank 
&  Trust  Co.  of  Helena,  Middlekamp  Bros,  of 
Pueblo,  Gans&Co.  of  Phosnix,  B.  F.  Stickley  of 
Leadville,  Riner  &  Schnitger  of  Cheyenne,  Hart- 
man,  Thompson  &  Powers  of  Portland. 

The  president  of  the  American  Bonding  Co.  has 
resigned.    This    company   recently  cut  down  its 


capital.  We  shall  not  be  surprised  to  see  its  busi- 
ness cut  down,  for  companies  that  permanently 
reduce  their  capital  find  it  diflicult  to  maintain 
their  previous  income. 

Sii/eiy. 

The  federal  authorities  are  examining  surety 
companies  which  bond  government  contractors. 
•So  federal  supervision  has  begun  at  last  ! 

According  to  the  figures  gathered  by  the  Fidelity 
&  Casualty  of  New  York,  banks  and  trust  com- 
panies in  the  United  States,  since  January  1,  have 
lost  over  $1,100,000  through  the  dishonesty  of  their 
officials.  The  surety  companies  were  interested 
in  these  losses  to  the  extent  of  $220,000. 

Rlarinc. 

The  Fireman's  Fund  had  $8,500  on  the  General 
Slocum.  The  Ins.  Co.  of  North  America  had 
$10,000. 

Marine  disasters  for  April,  as  just  recorded, 
were  74  sailing  vessels  and  IS  steamers.  This  is  a 
little  more  than  the  average  April  loss. 

The  steamer  Francis  H.  Leggett  has  started  for 
San  Francisco  with  an  immense  log  raft  contain- 
ing 7,000,000  feet.  The  Leggett  herself  carries 
1,000,000 feet  of  lumber  and  14,000,000  laths. 

The  Boston  and  the  London  Lloyds  are  insuring 
floater  marine  policies,  covering  fire  risk  also,  on 
automobiles  at  less  than  the  rate  for  fire  risk  only. 
The  Boston  appears  not  to  have  had  enough 
troubles  of  its  own— not  yet. 

Fire. 

A  "York,  Pa.,  local  agent  has  confessed  to  rob. 
bery  and  arson. 

The  New  Yprk  Underwriters'  Agency  has  begun 
writing  in  Canada. 

Fred  S.  James  &  Co.  of  Chicago  will  open  an 
Eastern  office  in  New  York. 

Owing  to  the  B.  F.  many  companies  are  paying 
reduced  semi-annual  dividends. 

The  Library  Bureau  of  Chicago  had  a  fire  re- 
cently in  the  storage  building.  The  damage  was 
not  as  reported,  $200,000,  but  much  less 

The  perpetual  business  of  the  Philadelphia 
companies  last  year  yielded  about  $325,000  interest 
on  deposits,  with  about  $121,000  losses. 

Fire  Marshal  HoUenbeck  of  Ohio  having  proved 
a  good  official,  the  politicians  have  removed  him, 
despite  the  protests  of  the  underwriters  who  pay 
his  salary.    Great  is  graft : 

The  Phoenix  Underwriters  of  New  York,  pur- 
porting to  be  a  Lloyds,  is  an  underground  concern, 
with  one  of  its  managers  under  indictment  on  a 
charge  of  fraudulent  use  of  the  mails  in  placing 
wildcat  insurance.  Thus  publishes,  advertises 
and  advises  the  insurance  commissioner  of  Ten- 
nessee. 
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Appointed  Manager 
James  S.  Osborne,  recently  connected 
Willi  llic  Ivciuitahle  Life,  has  been  aiipointed 
general  manager  in  this  field  for  the  Fidelity 
Mutual  Life  Ins.  Co.  of  Philadelphia,  suc- 
ceeding Manager  Rathbun.  Manager  Os- 
borne is  an  experienced  life  man  and  has 
been  a  good  prt)ducer.  He  will  doubtless 
make  a  success  of  his  new  department. 


Massachusetts  Mutual  Declines  to  Pay 
The  Massachusetts  Mutual  Life  has  begun 
suit  for  an  injunction  in  Chicago  to  restrain 
Helen  G.  Raymond,  of  Detroit,  from  prose- 
cuting a  suit  to  enforce  payment  of  a  policy 
on  William  G.  Robertson,  who  died  a  week 
after  applying  for  a  policy  made  payable  to 
Miss  Raymond,  his  fiancee.  The  com- 
pany charges  that  Robertson  became  ill  with 
pneumonia  the  day  after  he  was  examined 
for  insurance  and  was  critically  ill  when  the 
policy  was  delivered  to  a  friend,  who  paid 
the  premium.  The  next  day  the  company 
made  effort  to  secure  the  policy  and  two 
days  later  Robertson  died. 


American   Fire  Business 

We  print  this  month  our  usual  compila- 
tions of  the  American  fire  business  by 
groups  of  states,  with  totals  of  these 
groups  for  ten  years.  This  table  will  be 
printed  in  the  Pacific  Insurance  Year  Book. 

The  group  having  the  largest  premium 
income  is  composed  of  the  Middle  Atlantic 
states.  It  gained  nearly  15.000,000  last 
year.  The  group  having  the  smallest 
amount  of  premiums  is  composed  of  the 
New  England  states. 

Every  group  or  section  reported  large 
gains.  The  gain  in  the  Pacific  West  was 
about  $3,000,000.  The  gain  in  the  Miss- 
issippi Valley  and  Lake  states  was  about 
14,000,000. 

The  lowest  loss  ratio  was  in  the  South 
Atlantic  and  Gulf  states. 

The  territory  showing  the  largest  percent- 
age of  gain  in  premiums  is  the  Pacific  West. 

As  predicted  by  the  Coast  Review  last 
summer  the  loss  ratio  for  the  whole  United 
States  was  the  lowest  ever  recorded  and  was 
only  46  percent. 

The    total    premium    income    was    201^3 


millions,  making  the  wonderful  gain  of 
about  15  millions. 

The  state  having  the  largest  loss  ratio  in 
1903  was  Utah,  with  75  j^ercent. 

The  state  with  largest  loss  ratio  for  1904 
will  undoubtedly  be  Maryland,  which  will 
have  a  percentage  of  about  1,125. 


The  writer  was  in  Butte,  Montana,  recently 
and  received  a  wire  to  visit  a  certain  small 
town  and  settle  a  stock  loss. 

After  the  customary  night  ride  and  break- 
fast a  visit  was  made  to  the  scene  of  the  fire 
and  the  assured,  one  of  the  largest  and  most 
reputable  merchants  in  town,  was  asked  if 
he  kept  a  set  of  books. 

"You  bet  I  do,  and  I  don't  see  how  any 
man  can  run  a  business  like  mine  without 
keeping  books." 

\'isions  of  neat  books,  carefully  preserved 
invoices,  memos  of  stock-taking  and  all 
accessories  of  an  easy  adjustment  arose 
before  my  eyes  to  be  rudely  dispelled  by 
the  first  glance  at  the  ledger. 

An  entirely  original  system  of  accounting 
had  been  adopted.  The  second  account 
examined  was  one  opened  with  a  customer 
who  had  evidently  neglected  to  settle  up 
before  leaving  town,  and  instead  of  being 
ruled  up  and  balanced  off  in  red,  a  memo 
had  been  scrawled  across  the  page  : 

"The  son  of  gun  skipped  the  country." 

After  this  the  loss  was  adjusted  in  accord- 
ance with  Mr.  Lowden's  suggestions  as 
to  "What  to  to  do  when  the  books  are 
burned." — Knapsack. 


— Subscribers  receiving  this  book  in  a  paper 
sack  or  envelope  are  requested  to  notify  us 
if  the  envelope  often  comes  torn  or  frayed. 

— The  American  Agency  Bulletin  of  Boston 
accepts  no  advertisements.  There  will  soon 
be  issued  from  .San  Francisco  a  life  insurance 
publication  which  will  accept  no  advertise- 
ments from  companies. 

— The  three  editions  of  the  Coast  Review 
Chart  for  1905  will.be  issued  April  i.  May  i, 
and  June  i.  Necessarily,  the  edition  of 
April  I  will  not  contain  all  the  company 
figures  by  coast  states,  and  will  also  lack 
United  States  totals.  Companies  wanting 
the  April  i  Chart  will  be  supplied  with  it. 
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Life  Paragraphs 

The  first  industrial  policy  was  issued  in 
England  fifty  years  ago.  It  is  a  half-century 
of  glorious  service  to  the  strugglers. 

D.  F.  Appel,  the  New  England  Mutual's 
superintendent  of  agents,  was  proud  of  his 
47th  birthday,  the  agents  of  this  company 
sending  in  |i ,000,000  new  business  in  honor 
fo  that  event. 

The  first  Washington  Life  contest  under 
Blair  T.  Scott  closed  July  4.  The  names  of 
the  winners,  the  ten  agents  whose  agencies 
were  most  productive  and  the  ten  largest 
personal  producers  in  a  month,  will  be  en- 
graved on  a  loving  cup  to  be  given  to  Presi- 
dent Brewer. 

The  Union  Central  Advocate  advances  the 
idea  that  a  man  should  spend  one-third  of 
his  income  for  life  insurance.  In  that  case 
many  business  men  would  increase  their  in- 
surance in  the  porportion  that  they  ceased 
to  need  its  protection.  While  life  insurance 
is  a  good  investment,  it  should  never  be 
considered  other  than  as  a  protection  for  ex- 
isting or  possible  dependents.  When  men 
are  persuaded  to  consider  life  insurance 
wholly  as  an  investment  they  will  not  in- 
sure. 

From  Insurance  of  New  York  of  July  8: 
"For  years  this  paper  has  defended  the  old 
Mass.  Mutual  when  attacked,  so  if  it  offers 
here  a  word  of  criticism  let  no  ill-advised 
person  fire  a  stone  at  its  motive;  for  such  a 
stone  thrower  would  miss  the  mark.  Per- 
haps'the  management  of  the  company  is  not 
at  fault, — let  us  hope  so;  Mr.  Phillips,  who  is 
the  real  manager  and  controller,  seems  to 
be  well  disposed  in  word  toward  other  com- 
panies—but the  agents  of  the  Mass.  Mutual 
are  reported  to  be  engaged  in  preying  upon 
the  business  of  other  companies  to  a  most 
unjustifiable  degree.  Does  Mr.  Phillips 
know  the  facts  in  this  case  ?  If  he  knows 
the  facts  does  he  give  encouragement  to 
this  sort  of  spoliation  ?  It  would  be  of  in- 
terest to  life  insurance  men  if  Mr.  Phillips 
would  take  the  trouble  to  pay  attention  to 
the  statements  here  made.  If  he  remain  in- 
different his  silence  will  be  suggestive." 


The  Metropolitan  is  consolidating  the 
Victoria  and  Vancouver  districts  under 
Superintendent  Theberge. 

The  Prudential  paid  about  |50,ooo  indus- 
trial insurance  on  lives  lost  in  the  General 
Slocum  disaster.  The  Metropolitan's  losses 
under  industrial  policies  on  lives  of  the  Gen- 
eral Slocum  excursionists  amounted  to 
about  150,000. 

Chas.  Netcher,  Chicago  department  mer- 
chant, insured  his  life  for  a  half  million  in 
the  Mutual  Life  in  December  and  died  of 
appendicitis  in  June.  His  premium  was 
;fi9,940.  It  is  a  curious  fact  that  successful 
business  men,  fast  men  and  idle  women  are 
subject  to  this  newly-named  disease. 

Vol.  I.,  No.  5,  of  the  Coast  Intelligencer, 
by  the  Pacific  Coast  head  office  of  the  Met- 
ropolitan Life,  has  been  received.  We  note 
that  Vice  President  Fiske  purchased  the 
first  intermediate  policy.  Thos.  L.  Miller, 
superintendent  of  agencies,  bought  the  first 
ordinary  contract.  Albert  O.  Harvard, 
superintendent,  wrote  the  first  policies,  three 
for  135,000  each,  issued  to  patrons  not 
otherwise  connected  with  the  Metropolitan. 
These  are  the  first  policyholders  of  the  or- 
dinary and  intermediate  classes  written  at 
the  Pacific  Coast  head  office.  They  were 
written  on  June  i,  1904. 

The  Pacific  Mutual  has  opened  an  inter- 
mediate department  in  Chicago,  with  George 
T.  Atchley  in  charge.  Atchley  has  been 
successful  as  a  superintendent.  He  expects 
good  work  from  his  agents,  but  he  doesn't 
expect  perfection.  He  tells  this  story:  A 
clergyman  preached  a  sermon  on  work  and 
character.  He  dwelt  on  the  good  qualities 
and  the  inevitable  weakness  of  men  and 
women.  However  they  may  strive  and 
work  and  improve  themselves,  they  cannot 
become  perfect.  But  they  must  always,  in 
the  face  of  discouragement,  work  and  work 
and  struggle  on  towards  perfection.  No 
man,  no  woman,  is  perfect,  said  the  peacher. 
Did  any  of  you  ever  know  a  perfect  man  or 
woman?  he  asked.  There  was  silence;  but 
one  member  of  the  congregation  rose  and 
in  a  tremulous  voice  said:  "I  have  heard 
of  one  perfect  person,  but  I  never  saw  her. 
She  was  my  husband's  first  wife." 
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No  conipanv  is  the  vvoist:  for  bciny;  old. 

The  Mutual  will  withdraw  from  (jcrmany. 

F.  F.  Weed,  fornicrly  general  agent  for 
the  Northwestern  National  of  Minneapolis, 
is  now  engaged  in  the  oil  business  in  Cali- 
fornia. 

It  is  said  that  the  Fquitable,  Mutual  ami 
New  York  have  notified  their  employes  that 
if  found  betting  on  horse  races  they  will  be 
discharged. 

Arthur  A.  Butler,  assistant  superintendent 
of  agents  of  the  Conservative,  died  on  board 
a  train  near  Denver  on  July  1 1 .  The  deceased 
was  forinerly  connected  with  the  New  York 
Life  in  Colorado. 

The  new  rates  of  the  Ancient  Order  of 
United  Workmen  have  been  accepted  by 
twenty-six  jurisdictions  out  of  forty.  The 
supreme  lodge  will  investigate  the  experi- 
ence of  the  order  according  to  classes  of  oc- 
cupations. 

A  Texas  court  has  ruled  that  Hunter  sen- 
tenced to  five  years'  for  attempting  to 
swindle  the  Fidelity  Mutual  out  of  $15,000 
by  disappearing  did  nothing  toward  getting 
any  benefit,  the  company  not  having  |iaid 
the  policy.  Hunter  who  is  now  at  liberty 
has  a  better  opinion  of  Texas  justice. 

George  A.  Rathbun,  Pacific  Coast  mana- 
ger for  the  Fidelity  Mutual  Life  Ins.  Co., 
has  resigned,  after  fourteen  years  of  continu- 
ous service,  to  assume  the  position  of  mana- 
ger of  the  state  of  Colorado  for  the  Equitable 
Life  Assurance  Society.  Mr.  Rathbun  takes 
charge  on  August  i. 

Eber  T.  Dunning  of  Los  Angeles  is  not 
looking  as  pleasant  as  formerly.  His  el'forts 
to  put  spokes  in  the  wheels  of  the  Minne- 
sota Mutual  Life  turned  out  disastrously  for 
him.  The  issues  as  tried  in  the  federal 
courts  were  decided  in  the  company's  favor. 
Dunning's  case  in  the  state  courts  looked  so 
dubious  that  his  attorney  has  agreed  to  dis- 
miss the  suit  if  the  alleged  interest  in  the 
guarantee  fund  is  protected.  Preeident 
Palmer  of  the  Minnesota  Mutual  has  de- 
clined to  accept  this  offer,  as  he  believes  that 
the  object  of  the  suit  was  to  hurt  or  intimi- 
date the  company.  He  has  served  notice 
on  Dunning  to  secure  the  costs  of  his   case. 


The  .Mutual  Life  reports  large  gains  in 
new  business. 

The  Insurance  Press  is  printing  letters 
from  managing  agents  on  the  compensation 
of  agents.  Of  thirty  one  letters  nearly  all 
favor  ct)mmissions  as  opposed  to  salaries. 
One  writer  favors  the  payment  of  a  salary 
sufficient  for  the  solicitor  to  live  on,  all  com- 
missions in  excess  of  this  salary  to  be  his. 
This  plan  will  prevent  shirking,  the  writer 
says. 

That  there  is  a  public  demand  for  the  com- 
pany's combined  life  assurance  and  house 
purchase  jjolicies  can  no  longer  be  doubted, 
and  it  is  probable  that  the  business  will  ulti- 
mately obtain  important  dimensions,  pro- 
vided patronage  can  be  secured  at  a  moder- 
ate cost.  There  is  much  attractiveness  in  a 
contract  which  entitles  its  holder  to  a  loan 
after  it  has  been  held  for  a  period  of  five 
years.  The  privilege  to  borrow  any  sum 
required  for  the  purchase  of  a  house  up  to 
the  amount  of  the  policy  does  put  it  within 
the  reach  of  every  policyholder  to  become 
his  own  landlord,  always  provided  that  the 
necessary  funds  are  available  when  needed. 
—  Insurance  Observer,  London. 

Editor  Coast  Reviezv:  You  say  that  as- 
sessment life  insurance  "may  be  revived." 
It  is  already.  Fraternal  insurance  societies 
innumerable,  most  of  'em  obscure  and  small, 
have  filled  and  over-filled  the  places  of  the 
old  assessment  companies.  Failures  seem 
to  have  no  effect.  Another  fraternal  mush- 
room springs  uji  from  the  debris.  I  run  up 
against  these  muck-luxuriant  fraternal  weeds 
all  the  time.  The  managers  of  the  old-line 
companies  do  not  seem  to  realize  what  we 
solicitors  are  against  when  we  try  to  do 
business  with  men  who  are  not  able  to  carry 
more  than  $2,000.  These  men  are  generally 
in,  or  expect  to  get  in,  some  fraternal  insur- 
ance graft.  We  need  "fax  and  figgers"  to 
cure  'em  of  their  folly.  Y.  Y.  G. 

The  New  England  Mutual  is  establishing 
general  agencies  in  new  territory.  This 
comjiany  issues  some  of  the  most  attractive 
contracts  in  life  insurance.  Liberal  features 
and  liberal  dividends  are  a  good  combina- 
tion. 
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Opportunities  For  Young  Men 
The  Sunday  Oregonian  of  Portland  is  print- 
ing a  series  of  articles  on  the  "Opportunities 
of  Today  for  Young  Men."  Recently  a  rep- 
resentative of  the  paper  interviewed  L. 
Samuel,  manager  for  the  Equitable  Life. 
We  quote  from  the  Oregonian  of  March  20, 
as  follows: 

"Is  there  always  work  for  a  young  man 
who  wants  to  enter  the  life  insurance  bus- 
iness ?' ' 

It  was  a  needless  question  that  I  asked 
L.  Samuel,  manager  of  the  Equitable  Life 
Assurance  Society. 

"Always,"  said  Mr.  Samuel,  with  an  earn- 
estness that  said  louder  than  words  that  the 
"No  Help  Wanted"  sign  was  never  posted 
on  the  door  of  his  offices. 

"If  a  father  had  a  son  of  average  ability 
along  general  lines,  20  years  old,  good 
habits  and  so  forth,"  said  I,  "how  would  he 
go  about  it  to  place  him  in  the  busmess.-'" 

"Twenty  is  too  young,"  said  Mr.  Samuel. 
"A  man  cannot  do  good  life  insurance  work 
before  he  is  25." 

"How  would  he  start  here?  What  would 
he  do  after  you  had  given  him  the  necessary 
coaching?  For  instance,  what  would  his  first 
day's  work  consist  of?" 

"He'd  be  expected  to  go  out  and  do  bus- 
iness," said  Mr.  Samuel. 

"But  how?"  I  persisted.  "How  would  a 
newly-fledged  life  insurance  agent  do  bus- 
iness? Would  he  hunt  up  some  friend  and 
practice  on  him,  or  would  he  visit  some 
stranger  in  his  office  and  talk  life  insurance 
to  him?" 

"Depends  on  the  man,"  said  Mr.  Samuel. 
"One  of  the  best  men  in  this  office  came  here 
a  total  stranger,  and  he  had  had  no  exper- 
ience. But  he  wrote  more  insurance  than 
anybody  in  the  first  six  months. 

"A  new  agent  would  probably  visit  the 
first  man  he  was  acquainted  with.  The  man 
would  probably  reply  that  he  had  all  the  in- 
surance he  could  afTord  to  carry.  Now, 
that's  where  the  agent's  skill  would  come  in. 
He  should  prove  to  that  man  that  he  could 
afford  more  insurance.  That  he  was  worth 
more  to  his  family  than  the  amount  he  was 
carrying.  That  his  death  would  mean  that  his 
wife  and  children  would  have  to  change  their 
style  of  living." 

"I  see  that  an  insurance  agent  must  be  a 
good  talker,"  I  remarked,  but  Mr.  Samuel 
disabused  my  mind  of  this  idea. 

"That's  a  popular  error,"  said  he.  "The 
most  successful  insurance  men  I  have  ever 
known  just  knew  when  to  keep  their  mouths 
shut.  An  agent  should  be  a  good  sensible 
man,  able  to  explain  his  own  convictions, 
and  he  should  deal  with  the  facts  only.     Tell 


a  man  the  facts  of  life  insurance  as  related  to 
his  particular  case  and  your  talk  will  make 
itself." 

"To  return  to  the  new  agent,"  I  suggested, 
"What  would  he  do  if  the  first  man  refused 
to  listen,  and  the  second  man,  and  the  third, 
and  so  on,  and  ten  days  had  gone  by  and  he 
hadn't  landed  anybody?" 

"There  are  no  rules  in  such  matters. 
Every  man  does  as  he  thinks  best.  But  we 
always  remember  that  while  a  doctor  or  a 
lawyer  has  to  wait  for  something  to  turn  up, 
the  life  insurance  man  can  go  out  and  turn 
things  up  himself." 

Then  Mr.  Samuel,  who  rose  from  agent  to 
manager  in  six  years,  told  me  of  his  own  ex- 
perience. 

"It's  perspiration  does  it,"  he  said. 
"That's  all.  Fourteen  years  ago  I  found 
myself  without  resources  and  my  family  on 
my  hands.  I  had  to  do  something.  A  friend 
said  he  thought  I'd  make  a  good  life  insur- 
ance man.  I  started  in  and  the  first  day  I 
wrote  a  policy.  I  needed  results  right  away, 
you  see.  Had  to  have  them.  Since  then 
I've  been  a  one-idea  man.  Think  of  nothing 
but  life  insurance.  It  helps  you  to  talk  con- 
vincingly. Some  months  ago  one  of  our 
agents  had  a  man  in  the  office  trying  to  insure 
him.  The  man  was  interested,  but  he  didn't 
want  to  insure.  He  had  risen  to  say  goodbye 
and  go  out.  I  was  passing  through  the  room 
and  saw  that  he  was  almost  lost.  I  asked 
him  into  my  office,  talked  to  him,  explained 
to  him,  convinced  him,  got  him  to  go  up- 
stairs and  be  examined  by  our  doctor,  and 
insured  his  life. 

"  'My!'  said  the  agent,  'that  was  a  fine 
piece  of  work." 

" 'Fine nothing,'  Itoldhim.  'I'llshowyou 
what  did  it.'  " 

•'I  unbuttoned  mv  coat  and  told  him  to 
feel  my  back." 

"  'Your  shirt's  all  wet,"  said  he. 

"'That's  what  does  it,'  I  said;  'perspira- 
tion. When  you  talk  so  earnestly  that  your 
shirt  is  wet  after  you're  through,  you  must 
believe  what  you  say,  and  you'll  make  the 
other  man  see  that  it's  true." 

'  'Why  do  the  life  insurance  companies 
make  such  tremendous  and  continued  efforts 
to  get  men  to  embark  in  the  business?  Are 
agents  hard  to  find  ?' ' 

"Capable  men  are  as  scarce  and  as  valu- 
able in  life  insurance  as  in  any  other  bus- 
iness," said  Mr.  Samuel. 

"Does  the  average  man  who  starts  out  as 
an  agent  prove  to  be  a  success  or  a  failure?" 

"A  great  many  men  fail,"  replied  Mr. 
.Samuel,  "because  they  are  not  willing  to 
make  the  necessary  sacrifices  to  insure  suc- 
cess." 

I  asked  Mr.  Sanniel  what  he  meant  by 
"sacrifices." 
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"Giving  up  ail  of  one's  time  to  the  bus- 
iness," said  lie;  "working  in  otlice  iioiirsand 
out  of  office  hours;  staying  up  laic  to  see 
a  man  who  can  be  seen  best  in  the  night  time; 
getting  up  early  to  calcii  some  early  wonn. 
Speaking  from  my  own  experience,  lean  say 
that  I  don't  know  anything  Init  life  insurance, 
and  don't  want  to  know  anything  else. 
From  the  time  I  get  up  until  I  go  to  bed 
again  my  whole  idea  is  to  sell  Equitable 
policies,  and,"  said  Mr.  Samuel  with  a 
modest  sigh,  "I  sell  quite  a  lot." 

"What's  the  most  frequent  cause  of  failure 
in  an  agent?" 

"Lack  of  application,  and  that  comes  in 
turn  from  permitting  one's  self  to  be  dis- 
couraged. Men  come  into  the  office  and  go 
to  work  with  the  idea  that  life  insurance  is  a 
snap.  It's  a  long  way  from  beinc  a  snap. 
It  is  hard  toil,  but  the  compensation 
is  adequate,  promotion  depends  entire- 
ly   on    merit,    and  no     pull  is   necessary." 

"What  is  an  average  day's  work  for  an 
agent  ?" 

"It's  pretty  hard  to  say.  No  two  agents 
work  alike.  Still  if  he  interviewed,  say,  si.\ 
men  it  wouldn't  he  bad." 

"How  many  of  the  si.x  men  would  he  in- 
sure?" 

"He  might  possil)ly  get  one  good  pros- 
pect out  of  the  six:  that  is,  one  man  who  was 
interested  in  the  subject,  and  who  would  be 
worth  following  up.  Rut  often  we  cultivate  a 
prospect  and  never  reap  any  harvest  from  it." 

"Would  any  of  the  six  men  be  strangers?" 

"You  can't  tell.  Some  agents  can  do  bet- 
ter with  strangers.  A  dry  goods  drummer 
doesn't  have  to  be  friendly  with  a  man  in 
order  to  sell  him  goods,  although,  of  course, 
it's  a  help.  It  depends  on  the  agent's  skill. 
A  drummer  who  plumped  in  on  a  busy  man 
at  the  wrong  time  wouldn't  do  very  well. 
Neither  would  a  life  insurance  agent.  Judg- 
ment is  necessary." 

"What  do  life  insurance  agents  make  a 
year?'' 

"There's  no  limit  to  the  money  they  can 
make.  The  business  is  on  a  commission 
basis.     There  are  no  salaries." 

"How  is  the  commission  figured?" 

"Different  companies  have  clifTerent plans. 
Most  of  them  pay  the  agent  a  certain  percent- 
age of  the  first  premium." 

"What  (|ualities  does  a  man  need  in 
order  to  obtain  promotion  ?" 

"The  Equitable,"  said  Mr.  Samuel,  "and 
most  other  companies  proceed  on  the  theory 
that  a  stream  can  never  rise  higher  than  its 
fountain  head.  If  a  man  hasn't  proved  that 
he  can  get  business  himself  how  can  he  in- 
struct others  ?  But  for  good  men  no  other 
business  offers  such  rapid,  even  meteoric 
promotion,  and  such  handsome  financial 
compensation." 


"And  one  more  thing,"  said  Mr.  Samuel, 
as  I  ro.se  to  go.  "A  man  need  not  neces.sar- 
ily  be  a  college  graduate,  nor  a  very  young 
man,  when  starting  in  the  profession  of  life 
insurance,  and  there  is  no  age  limit  as  to 
when  he  is  compelled  to  retire  as  in  other 
professions  or  occupations.  I  am  acquaint- 
ed with  some  extremely  successful  life  in- 
surance writers  who  are  not  graduates  of 
any  college,  and  who  started  between  the 
ages  of  35  and  45.  One  of  the  most  success- 
ful personal  writers  in  the  United  States  is 
past  70  years  of  age." 


Fidelity  and  Guarantee  Insurance 
This  is  a  section  of  the  business  of  much 
older  establishment  than  is  generally  as- 
sumed ;  the  oldest  company  for  this  kind  of 
business  primarily  having  been  founded  as 
far  back  as  1S40.  Now,  however,  most  if 
not  all  of  the  companies  transacting  accident 
business  undertake  risks  of  this  class,  and  in 
addition  there  are  several  companies  which 
confine  their  operations  exclusively  to  fidelity 
guarantee  business.  The  business  consists 
of  the  guaranteeing  by  insurance  companies, 
of  em|)l(nxrs,  or  the  various  government 
departments,  against  any  loss  they  may  sus- 
tain by  the  dishonesty  of  servants  or  officers 
who  may  occupy  positions  of  trust  or  respon- 
sibility and  which,  as  a  rule,  require  the 
handling  or  custody  of  money  or  securities. 
From  the  point  of  view  of  the  employer 
also,  private  bonds  were  undesirable,  be- 
cause, however  substantial  the  security 
might  be  when  originally  given,  circum- 
stances might  arise  seriously  affecting  the 
financial  position  of  the  giver  and  rendering 
the  security  worthless,  o\  which  the  employer 
might  be  (luite  unaware.  But  an  insurance 
w  ith  a  high-class  insurance  company  alters 
the  character  entirely.  The  employee  pays  a 
premium  and  feels  himself  under  obligation 
to  no  one,  and  the  employer  knows  that  the 
security  may  be  relied  upon.  There  are  still 
a  few  cases  where  private  sureties  are  insisted 
upon,  but  in  such  cases  the  insurance  com- 
pany again  steps  in  by  offering  to  grant  a 
bond  indemnifying  the  sureties. 

The  employer  who  gives  the  matter  the 
consideration  it  deser\es  mu.st  recognize  the 
f.act  that  everyone  of  his  employees  whose 
fidelity  is  guaranteed  by  an  insurance  com- 
pany may  be  deemed  one  on  whose  upright- 
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ness  he  may  reasonably  rely,  as  no  company 
would  issue  a  bond  without  having  made 
searching  enquiries  through  various  channels 
into  the  applicant's  general  habits,  style  of 
living,  etc.,  and  the  mere  fact  of  the  bond 
having  been  issued  would  be  proof  that  the 
results  of  the  investigations  were  satisfactory. 
The  company  does  not,  however,  occupy  a 
position  of  giving  everything  and  receiving 
nothing,  as  the  applicant  must  in  all  cases 
give  the  company  a  counter-bond  indemni- 
fying it  (as  far  as  his  means  allow)  against 
any  loss  it  may  sustain  under  the  covenants 
in  the  bond  issued  to  the  employer,  and  the 
power  and  privileges  which  the  company 
thereby  acquires  are  far-reaching. 

The  rates  for  guarantees  in  commercial 
cases  vary  considerably.  Upon  the  basis  of 
the  normal  rate,  extras  are  added,  dependent 
upon  the  individuality  of  the  insured,  such  as, 
to  instance  a  few,  length  of  service  in  the 
present  employment,  reasons  for  leaving 
previous  employers,  whether  married  or 
single,  and  also  upon  the  nature  of  the  posi- 
tion to  be  filled — such  as,  for  example,  the 
largest  amount  of  money  likely  to  be  in  his 
hands  at  one  time,  the  system  of  checking 
accounts,  etc. — until  eventually  the  super- 
structure of  the  complete  rate  is  reared.  The 
usual  policy  is  a  bond  guaranteeing  the  fidel- 
ity of  one  individual  alone,  but  where  a 
number  of  employees  are  to  be  covered, 
what  is  known  as  a  "  collective  bond  "  is 
issued — that  is  one  document  insuring  the 
various  employees  for  specific  sums.  The 
employer  is  thereby  relieved  of  the 
trouble  of  revising  each  separate  insur- 
ance in  the  event  of  the  death,  removal  or 
retirement  of  the  insured,  and  any  changes 
that  may  be  necessary  can  be  effected  by 
endorsement  after  the  company  has  had  an 
opportunity  of  making  the  usual  enquiries. 
Occasionally  a  floating  policy  is  issued,  that 
is,  one  policy  covering  a  number  of  employ- 
ees in  one  sum  without  specific  divisions,  but 
the  companies  are  naturally  not  enamored 
of  this  class  of  policy,  and  will  not  issue  one 
save  under  e.xceptional  circumstances. 

The  rates  for  policies  issued  to  the  govern- 
ment departments  are  as  a  general  rule  fixed, 
but  every  now  and  then  some  company  or 
other  in  its  eagerness  for  new  business  cuts 
a  rate  in  the  hope  of  retaining  its  reward  in 


the  shape  of  an  increased  flow  of  proposals, 
but  the  business  is  one  of  a  stable  character 
and  not  easily  diverted.  Claims  in  this  sec- 
tion of  the  business  are  more  heavy  than 
numerous,  as  we  do  not  have  the  trouble- 
some and  petty  claims  for  a  few  shillings,  or 
it  may  be  a  pound  or  so,  such  as  we  are 
accustomed  to  in  workmen's  compensation 
assurance,  personal  accident,  and  other  sec- 
tions. I  suppose  that  arises  from  the  fact 
that  if  an  employee  becomes  dishonest  the 
first  .step  in  his  downward  career  is  almost 
invariably  the  peculations  of  small  sums, 
expecting  that  he  will  be  able  to  make  up 
the  deficiencies  before  his  crime  can  be  dis- 
covered ;  but  then,  when,  as  so  often  is  the 
case,  he  is  unable  to  refund,  he  plunges, 
probably  thinking  "  in  for  a  penny,  in  for  a 
pound."  Consequently  when  detection 
comes  and  the  company  is  called  upon,  the 
amount  has  generally  reached  something 
considerable. 

The  accident  official's  duty  in  connection 
with  claims  lie  more  in  the  direction  of  en- 
deavoring to  obtain  for  his  company  the 
property  of  the  defaulter,  in  order  to  reduce 
the  loss  as  much  as  possible,  the  investiga- 
tion of  the  claim  itself  being  more  a  matter 
for  an  accountant  to  deal  with.  In  regard 
to  claims  under  government  policies,  prec- 
ious little  investigation  can  be  made,  as  it  is 
a  condition  to  cite  from  one  of  such  policies  : 
"  that  a  certificate  under  the  hands  of  one 
or  more  of  the  commissioners  .  .  .  stating 
the  amount  of  any  loss  occasioned  .  .  . 
shall  be  sufficient  and  conclusive  evidence 
.  .  .  and  shall  form  a  valid  and  bindmg 
charge  and  claim  .  .  .  again.st  the  said  com- 
pany."— Chas.  E.  Fox. 


What  Has  a  Life  Company  to  do 
with  the  Insured's  Morals? 
Our  contemporary.  Life  Insurance  Inde- 
pendent—why "Independent"? —  says  the 
Coast  Review  is  dull,  for  the  reason  that 
this  journal  says  a  man's  morals  are  not  the 
concern  of  the  company  that  insures  his  life. 
We  hold  that  life  insurance  is  a  benevolent 
as  well  as  a  business  undertaking,  for  the 
protection  of  the  family;  and  when  the  con- 
tract of  protection  for  the  innocent  is  under- 
taken by  a  company,  and  the  premium  is 
paid,  it  is  not  the  concern  of  the  company 
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where  that  premium  comes  from  nor  liow 
the  insured  son  or  husband  conducts  liim- 
self  so  long;  as  he  does  not  take  out  the 
pohcy,  nor  follow  habits  of  livin.u;,  with  the 
design  of  defrauding;  tiie  company. 

Blair  of  St.  Louis,  living  beyond  his  later 
means,  appears  to  have  been  dishonest.  He 
became  involved  and  made  desperate  efforts 
to  get  on  dry  financial  land.  Perhaps  other 
men  do  the  same  thing  and  succeed  and  are 
never  discovered.  Rut  Blair  was  discover- 
ed, and  the  Mutual  Life  has  been  endeavor- 
ing to  have  jwlicies  not  a  year  old  canceled 
by  order  of  the  court.  Among  the  objec- 
tions oflered  by  the  company  were  certain 
immoral  acts  by  Blair. 

This  defence  prompted  us  to  say  that  a 
company  has  nothing  to  do  with  a  man's 
morals.  If  Blair  had  committed  suicide  with- 
in the  year  the  company  would  have  been 
relieved  of  liability;  and  the  alleged  attempt 
at  suicide  would  hardly  warrant  an  efTort,  by 
cancellation,  to  avoid  a  liability  not  existing 
under  the  contract.       • 

It  seems  to  us  that  the  Mutual  Life  has 
been  ill  advised  in  this  matter,  and  among 
its  bad  advisors  are  insurance  journalists  less 
independent  than  the  Coast  Review.  Per- 
haps, however,  the  company  had  other  and 
better  reasons  for  asking  for  cancellation. 


Favors  Twisting 

Kditor  the  Coast  Heview: 

\ou  ask:  "Is  your  company  afraid  of 
competitive  literature?"  Well,  I  retort, 
mine  is  not.  Competitive  literature  is  the 
life,  the  spirit,  the  enthusiasm  of  life  insur- 
ance work.  \'VillH)Ut  it,  we  agents  stagnate. 
I  am  so  hardened  or  unorthodo.x  that  i  be- 
lieve in  twisting.  So  ought  youor  any  other 
insurance  editor.  What  do  we  subscribe  for 
your  paper  for?  Not  lor  the  company  figures, 
I  assure  you  ;  norquite  all  for  the  stuff  about 
the  fraternals,  though  that  is  an  aid.  Your 
paper  would  be  a  better,  a  sure  enough  help, 
if  you  talked  out  plain  like  about  the  com- 
panies themselves,  with  side-by-side  figs. 
Why  not  help  your  friends  by  punishing 
your  enemies  ?  Get  on  to  things  that  take. 
Twisting  is  often  a  duty  and  always  a 
pleasure.  I  know  a  case  where  a  man  con- 
cluded he  would   not  renew  his  policy ;  he 


preferred  my  jiolicy,  took  it,  and  died  before 
the  other  policy  premium  was  due.  His 
widow  therefore  got  $10,000,  whereas  with- 
out my  good  oflices  as  a  benevolent  twister, 
she  would  have  got  only  $5,000. 

For  my  part,  I  can't  see  how  an  agent  who 
believes  in  his  company  can  help  twisting. 
He  must  assert  that  his  contract  is  the  better 
one.  Then  why  not  substitute  it  for  the 
poorer  one,  and  make  two  men  happy— the 
agent  and  the  assured  ?  Unfortunately, 
many  men  have  been  deceived  by  agents. 
They  haven't  got  what  they  think  they  have. 
When  I  discover  this  fact,  it  is  my  duty  to 
l^ersuade  them  to  take  out  the  simon-pure 
article  in  my  company. 

All  this  talk  against  twisting — talk  by 
officers — is  enough  to  make  one  take  the 
rest  cure.  If  the  companies  really  oppose 
twisting,  why  do  they  let  the  twisters  hang 
on  to  their  jobs?  Name  the  company  that 
will  discharge  a  single  producer.  Twisting 
don't  cause  a  loss  to  the  assured.  He  is 
well  protected  by  the  contract.  He  gets 
what  is  coming  to  him.  That's  the  beauty 
of  it.  He  can't  be  cheated,  just  as  long  as  I 
give  him  a  better  contract.  Mine  being  the 
best  one,  there's  no  good  reason  why  he 
shouldn't  have  it.  L.  B. 

REMARKS   BY   THE   COAST   REVIEW. 

Our  correspondent  reflects  the  views  of 
some  managers  as  well  as  of  some  agents. 
Rebating  is  defended  the  same  way.  But 
both  twisting  and  rebating  are  morally 
wrong  and   practically   harmful.     The   life 

insurance  business  is  demoralized  by  such 
practices,  and  is  brought  into  disrepute 
among  all   classes. 

Twisting  encourages  lying  and  trickery. 
It  makes  enemies  for  the  companies,  and 
creates  prejudice  against  life  insurance  and 
all  its  agents. 

,  Rebating  and  tw  isting  can  be  stopped  by 
the   companies. 


The  Mutual  Reserve's  suit  against  Insur- 
ance Commissioner  Wolf  of  California  is  not 
being  pressed  vigorously. 


The  Prudential  is  the  only  insurance  com- 
pany whose  president  is  a  United  States 
senator— Senator  Dryden  of  New  Jersey. 
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LaIPei  insurangr  by  statrs 


State. 


Alabama,      -    -  -  - 

Arizona,        -     -  -  - 

Arkansas,     -     -  -  - 

California,     -     -  -  - 

Colorado,      -     .  -  - 

Connecticut,      -  -  - 

Delaware,      -     -  -  - 

District  of  Columbia, 

Florida,    -     -    -  -  - 

Georgia,        -    -  -  - 

Idaho,       -     -     -  -  - 

Illinois,     -     -     -  -  - 

Indiana,    -     -    -  -  - 

Iowa,        -    -    -  -  - 

Indian  Territory,  -  - 

Kansas,     -     -     -  -  - 

Kentucky,     -    -  -  - 

Louisiana,     -    -  -  - 

Maine,      -    -    -  -  - 

Maryland,      -     -  -  - 

Massachusetts,  -  - 

Michigan,      -     -  -  - 

Minnesota,    -     -  -  - 

Mississippi,    -     -  -  - 

Missouri,       -    -  _  - 

Montana,       -     -  _  - 

Nebraska,     -    -  -  - 

Nevada,    -    -    -  -  - 

New  Hampshire, 

New  Jersey,       -  -  - 

New  ^le.xico,     -  -  - 

New  York,    -     -  -  - 

North  Carolina,  -  - 

North  Dakota,  -  - 
Ohio,    ------ 

Oklahoma,    -     -  -  - 

Oregon,    -    -    -  -  - 

Pennsylvania,    -  -  - 

Rhode  Island,  -  - 

South  Carolina,  -  - 

South  Dakota,  -  - 

Tennessee,    -     -  -  - 

Texas,       -    -     -  -  - 

Utah,    ------ 

Vermont,       -     -  -  - 

Virginia,        -     -  -  - 

Washington,      -  -  - 

West  Virginia,  -  - 

Wisconsin,    -    -  -  - 

Wyoming,     -    -  -  - 

Canada,    ----- 

Total,    ----- 


Insurance 

written. 


Premiums 

received. 


27.444,153 
2,^^64,822 

13.307.964 
55.439.540 
23,148,521 
16,925,467 

3,049,831 
11,38^,668 

8,682,640 
39.695.238 

4.797.433 

187,427,816 

46,841,988 

33,128,173 

3.330.737 
14.373.950 
44,914,810 
23,921,506 
11,642,497 
19,117,384 
90,603,492 
46,204,013 
29,000,914 
12,344,020 
57,612,230 
'7,804,205 
15,012,232 

1,203,035 

6,007,700 
55,968,689 

3,133,454 

262,672,216 

25,243,462 

6,967,950 
140,317,655 

5.763.9S9 

12,128,071 

258,231,676 

11,929,322 

19,211,126 

8,798,270 
24,384,940 
50,638,455 

5,852,905 

5,429,-883 
22,942,461 
17,625,150 
16,441,139 
42,328,964 

3.357,987 
91.577,805 


$1,947,675,548 


3,351,576 

409,124 

1,661,334 

8,912,641 

3,662,738 

4,958,067 

607,337 

1,930,593 

1,355,245 

4,942,080 

441,030 

25,874,410 

7,273,391 
6,084,356 
142,688 
2,407,479 
5,097,122 
3.315,975 
3.034.159 
5,921,075 

18,905,642 
8,373,005 
5,671,611 
1,556,890 

11,464,670 
1,220,152 
2,290,372 
200,352 
1,861,831 
8,424,589 
460,819 

52,837,864 

3.159,317 

884,021. 

22,191,555 

496,710 

1.577,252 

45,113,625 

2,230,455 

2,274,777 
1,021,721 
3,308,713 
6,109,921 
673,636 
1,449,145 
4.510,733 
2,087,411 
2,231,221 
8,107,901 

367,013 
18,243,099 


Insurance  in 
force. 


Population 
(estimated) 


t    101,118,614 

9,504,586 
51,424.822 

239.838,747 

98,947.811 

122,923,056 

17,502,626 

50,671,705 

36,422,586 

152,608,307 

13,346,954 

759,336,451 

196,645,482 

174,556,723 

8,914,496 

63,197,245 

165,851,790 

101,810,290 

80,120,996 

126,965,533 

483,924,691 

211,087,286 

156,429,051 

45,823,991 

283,479.613 

32,688,495 

68,310,368 

5.900,578 

41,590,226 

261,379,019 

14,218,574 

1.393.542,458 

74,488,479 

25,712,904 

626,660,954 
13,319,862 
46,676,816 
1,261,837,224 
62,147.770 
64.756.385 
24,009,102 
98,198,284 

191,210,664 
22,446,641 
41,111,908 

108,290,575 
58,030,082 
49,696,772 

219,008,856 
10,416,992 

548,436,200 


$330,688,443119,216,538,660 


1,838,000 
140,000 

1,321.564 
1,650,000 
559,700 
928,355 
189,735 
288,718 

538.542 
2.256,331 

171.772 
4.971.550 
2,616,462 

2,381,853 
396,960 

1,475,495 
2.197,174 
1,451-625 
699,466 
1,220,050 
2,955,346 
2,570,982 
I,, 851,394 
1,591,270 
3,206,665 

293,329 
1,070,539 

42,335 

421,588 

1,983,669 

215,310 

7,568,012 

1,993,810 

360,146 

4.277,545 
558,245 
463.536 

6,602,115 
448,556 

1,400,316 
421,570 

2,120,616 

3,168,710 
306,749 
346,641 

1,914,184 
558, 103 

1,118,800 

2,169,042 
102,531 

6,500,000 


Insurance 

in  force 
per  capita. 


85,895,006!  Av.  |lo8 


American  stock  life  companies  averag'e  less 
than  7  percent  dividends  to  stockholders. 


The  Australian  Mutual  Provident  Society 
now  has  over  |100,000,000  assets. 
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"The  Passing  of  the  General  Agent" 
Eiiitcr  ('iKittt  Itevicw: 

In  reply  to  your  comnuinication  of  the  5th 
ult.,  will  state  that  I  hardly  fed  t|iialified  to 
express  my  opinion  as  to  the  advantages 
or  disadvantages  of  the  general  agency  sys- 
tem, now  most  generally  in  vogue  by  most 
of  the  life  insurance  companies  of  this  coun- 
try. 

The  companies  that  have  abolished  the 
general  agency  system  have  certainly  not 
given  It  a  fair  and  impartial  trial  of  sufficient 
extent  in  order  to  judge  of  the  success  or 
failure,  while  the  old  system  has  been 
tested  during  a  long  period  of  years  and  has 
to  all  appearances  proven  entirely  satisfac- 
tory. B. 

Editor  Coast  Review: 

We  beg  to  acknowledge  receipt  of  your 
favor  of  recent  date  asking  for  our  views  on 
practical  arguments  in  favor  of  the  general 
agency,  or  department  system  as  opposed 
to  the  district  agency  cfr  branch  ofHce  sys- 
tem. 

We  read  your  article  in  the  IMarch  Coast 
Review  with  considerable  interest  and  have 
again  reviewed  the  same  before  answering 
your  letter.  We  find  that  your  article  states 
our  views  concisely  and  better  than  we 
could  state  them  ourselves,  and  therefore, 
do  not  feel  that  we  could  give  you  any  new 
views  or  arguments  on  this  subject. 

We  believe,  with  yourselves,  that  men 
who  are  capable  of  holding  a  general  agency, 
would  not  devote  their  time  and  take  the 
chances  which  they  have  to  take  to  get 
agents  to  work  for  them,  if  there  was  not 
the  remuneration  in  the  general  agency 
which  there  is  at  the  present  time. 

Thanking  you  for  the  compliment  of 
wanting  our  views,  we  beg  to  remain, 

C. 

Editor  Coast  Rtriew: 

Your  favor  of  the  20th  is  before  me  and  I 
have  been  trying  ever  since  the  article  ap- 
peared to  get  time  to  answer  it.  It  [the 
passing  of  the  general  agent]  is  one  of  the 
weakest  propositions  I  have  ever  seen.  It  is 
put  forth  by  a  man  who  is  supposed  to 
understand  the  insurance   business.    Unless 


it  be  conceded  that  the  amount  of  business 
written  is  the  only  thing  a  company  should 
consider;  if  they  are  going  to  overlook  the 
cost,  the  quality  of  the  business  and  the 
staying  tjualities,  then  the  position  of  the 
gentleman  is  correct;  otherwise,  it  is  all 
wrong,  and  facts  and  figures  will  prove  it. 
If  I  can  find  time  in  the  near  future,  I  shall 
take  pleasure  in  replying,  but  the  difficulty 
is  to  find  time  to  collate  and  arrange  the 
figures  to  prove  the  position  I  would  take. 

I  recently  received  a  letter  from  the 
[an  Eastern  insurance  journal],  making 
the  same  request  that  you  have  done,  but  it 
is  the  lack  of  time  and  the  pressure  of 
matters  pertaining  to  the  agency,  and  the 
fact  that  I  am  a  general  agent  and  not  a 
branch  manager,  that  makes  it  almost  im- 
possible for  me  to  do  any  work  along  this 
line.  D. 

The  Montana  Mandamus  Suit 

The  extraordinary  suit  brought  by  eight 
Montana  representatives  of  Eastern  life  in- 
surance companies  against  the  state  auditor, 
to  compel  him  to  revoke  the  license  of  the 
new  Salt  Lake  company,  the  Continental 
Life  &  Investment  Ins.  Co.,  was  chiefly 
based  on  the  charge  that  the  $100,000  paid- 
up  capital  was  insufficient,  the  law  it  was 
alleged  requiring  $200,000.  There  were 
other  allegations,  however;  but  the  supreme 
court  of  the  state  of  Montana  dismissed 
the  case,  ruling  that  the  law  applied  to  fire 
insurance  companies  only.  Other  points  in 
the  petition  of  the  relators  were  not  taken 
up. 

We  print  herewith  a  summary  of  the 
petition  as  follows: 

THE   rKTITIOX. 

The  title  of  the  case  is  State  of  Montana, 
ex  rel.  (naming  the  eight  peneral  agents  as 
relators)  v.  James  Caliierhead,  state  auditor 
of  Montana,  respoiulent.  The  petition  states 
that  the  resiunidenl  was  one  of  the  incorpor- 
ators of  the  Continental  Life,  is  a  director 
and  stockholder;  that  the  company  has  only 
?10O.000  paid-up  capita! :  that  the  respondent 
had  been  in  correspondence  with  the  com- 
pany :  that  said  correspondence  and  a  tele- 
gram had  disappeared  from  the  files  of  the 
auditor's  ofllce :  that  the  said  company  is 
offering  a  special  contract  for  appointment  as 
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local  adviser;  that  such  contract  is  on  file  in 
the  office  of  the  state  auditor;  that  the  re- 
spondent has  insured  his  life  with  said  com- 
pany in  the  sum  of  $10,000;  that  said  respond- 
ent has  also  made  an  application  to  said  com- 
pany to  be  appointed  local  adviser;  that  said 
local  advisory  contract  is  a  violation  of  the 
law  of  Montana,  approved  March  7,  1903; 
that  State  Auditor  Caldei-head  has  issued  a 
letter  recommending  said  company;  that 
said  letter  is  being  used  by  the  agents  of 
said  companj',  together  with  the  duplicate  of 
the  check  issued  in  payment  of  the  first  pre- 
mium; that  said  state  auditor  has  fraud- 
ulently and  in  the  interest  of  said  company 
refused  to  perform  his  duties  and  revoke  the 
company's  license;  that  the  said  respondent 
is  conspiring  and  confederating  "with  the 
other  offices  and  agents  "  to  prevent  a  revo- 
cation of  said  license  until  250  of  said  special 
contracts  shall  have  been  entered  into. 

The  state  auditor  has  doubtless  been 
very  indiscreet,  considering  his  official 
position;  but  his  discretion  will  certainly 
stand  comparison  with  that  of  the  eight  re- 
lators. They  have  given  the  Salt  Lake 
company  a  great  boost  and  have  unwisely 
placed  their  companies  in  a  conspicuous  at- 
titude of  hostility  to  a  Western  company  in 
a  Western  state.  We  can  not  believe  that 
the  several  relators  in  bringing  this  suit  had 
the  sanction  of  their  principals. 


A  Little  Puff  o'  Smoke 

I  seen  a.  rocket  goin'  up— it  made  a  lot  o'  noi.se 
A-swishin'  'round  an'  throwin'  sparks  amongst  the 

men  an"  boys; 
It  sailed  up  slautin'  through  th'  night  an"  made  a 

streak  o'  fire — 
A-blisterin'  'round  as  if  "t  would  go  as  high  as 

heav'n,  er  higher; 
But  purty  soon  it  husted  an"  sent  down  a  show'r 

o'  stars 
An"  one  big  burnt-out  stick  that  fell  like  forty 

loaded  cars; 
An'   all  't  was  left  to  show  for  that  'ere  bluster, 

bluff,  an'  tear 
Was  a  little  puff  o'  smoke 
up 
in 
the 
air. 

I've  seen  a  lot  o'  people— an"  I  bet  you"ve  seen 

"em.  too— 
That    starts    themselves   a-goin"    with  a  reg'lar 

hull-baloo; 
Like  lubricated  lightnin"  they  go  hurtliu'  to"ard 

th'  sky 
Along  a  dazzlin'    pathway    that    would    blind    a 

eagle's  eye; 


Ye  .stand  and  watch  'em,  wonderin'  if  they're  ever 

goin'  t'  stop- 
Then  purty  soqn  you  hear  a  smash  an'  see  a  dead 

stick  drop; 
An"  all    the    remnant    you    can    llnd    o'   Smarty 

anywhere 
Is  a  little  puff  o'  smoke 
up 
in 
the 
air. 

—Los  Angeles  Herald. 

Don't  be  a  rocket!  Aim  high,  but  always 
at  a  mark.  Fuss  and  noise  never  add  a 
cent  to  an  insurance  man's  income. 


The  Northwestern  National  Life  Ins.  Co. 

The  officials  of  this  Minnesota  company 
write  to  us,  saying  that  it  is  a  legal  reserve 
company.  The  Minnesota  commissioner, 
we  notice,  still  treats  it  as  a  stipulated  prem- 
ium company. 

The  Northwestern  National  resisted  a 
$5,000  claim  on  the  ground  that  the  bene- 
ficiary did  not  send  proof  of  death  within 
the  required  90  days. 

The  supreme  court  holds  that  the  delay 
was  due  to  the  failure  of  the  company  to 
furnish  blanks  promptly. 

Yet   It   Failed 

The  Ancient  Order  of  Samaria,  organized  in 
San  Francisco  in  1894,  and  guaranteeing  to 
pay  the  widows  and  orphans  an  annual  in- 
come "each  and  every  year  as  long  as  they 
lived"  had  the  usual  conspicuous  list  of  names 
of  citizens  who  were  identified  with  it 
officially,  yet  it  vanished  in  the  gloaming. 
We  print  the  following  names  appearing  in 
the  "ancient  order's"  literature: 

W.  H.  Chickering,  Wm.  Thomas,  Chas.  L. 
Patton,  chancellors. 

A.  D.  Gushing,  Dr.  F.  M.  Wilson,  H.  W. 
Beatley,  supreme  organizers. 

Wm.  W.  Peaslee  was  supreme  recorder. 
High  priests  and  other  officials  were  Geo. 
Russell  Reed,  Geo.  J.  Crane,  C.  S.  Goodman, 
Fred  F.  Bellinger,  Robt.  E.  Bunker. 

The  investment  committee  was  Robt.  F. 
Bunker,  W.  H.  Grim,  Hugh  S.  Aldrich. 

The  Coast  Review  reprints  these  names  of 
this  bu'sted  order  as  a  warning  to  the  public 
that  similar  names  advertised  by  existing 
fraternal  insurance  schemes  should  not  be 
accepted  as  evidence  of  their  soundness  or 
permanence. 

Beware  of  fraternal  insurance. 
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>Etna  Life   Loses 

The /Etna  Life  Ins.  Co.  objected  to  the 
tax  on  its  capital  stock,  imposed  by  the  au- 
thorities in  Hartford.  Under  the  Connecti- 
cut law  shares  are  assessed  on  the  basis  of 
the  market  vahie  in  the  town  in  which  the 
shareholder  lives,  but  as  much  of  the  capi- 
tal as  is  invested  in  real  estate  may  be  de- 
ducted. It  was  artjued  for  the  /Etna  Life 
that  the  |3, 000,000  invested  in  real  estate  of 
value  of  over  1500,000  on  which  it  paid  taxes. 

The  capital  stock  of  the  /Etna  Life  is  in 
17,500  shares  of  par  value  of  Jioo  each; 
1150,000  of  this  is  paid  in  cash;  the  remain- 
ing 11,850,000  of  the  capital  stock  is  divi- 
dends paid  shareholders  in  that  form. 

The  supreme  court  of  Connecticut  held 
that  "capital"  in  law  means  "surplus  over 
liabilities,  representing  a  fund  in  which  the 
shareholder  is  equitably  interested  and 
from  which  he  would  look  for  his  final  divi- 
dend were  the  company  to  be  wound  up." 


work  of  other  successful  companies  shows,  the 
total  amount  in  about  eight  years  !" 

The  Coast  Review  asks  these  men,  Are 
They  Proud  of  It  Now  ? 

The  "company"  thus  endorsed  by  these 
"leading  citizen.^"  issued  a  certificate  of 
membership  offering  $500  for  $227. 


Are  They   Proud   of  It   Now  ? 

In  1898  when  the  Pacific  Mutual  Debenture 
Co.  started  in  business  in  San  Francisco  we 
commented  on  the  bad  character  of  the 
scheme  and  predicted  its  failure.  The  word 
"Mutual"  was  dropped  from  the  title,  it  mak- 
ing the  name  similar  to  a  legitimate  company 
which  entered  a  protest.  The  Coast  Review 
said  that  when  the  coupon  bond  scheme 
failed  we  would  reprint  the  names  of  the 
directors  and  officers  as  a  warning  to  other 
business  men  to  have  nothing  to  do  with 
questionable  enterprises.  The  Pacific  De- 
benture Co.  vanished  in  due  time.  The  fed- 
eral postal  authorities  are  now  denying  the 
mails  to  all  get-rich-quick  orders  and 
societies. 

The  officers  and  directors  of  the  Pacific 
Debenture  Co.  (which  scheme  was  a  new 
form  of  the  old  endowment  and  self-endow- 
ment humbugs  of  the '80's)  were  as  follows: 

S.  W.  Backus,  president;  Dr.  J.  S.  Potts, 
vice-president:  I.J.  Truman,  banker,  treas- 
urer; J.  C.  Watson,  secretary:  Chas.  L. 
I'atton,  counsellor:  the  other  directors  being 
(Jen.  R.  H.  VVarfield  and  G.  W.  Owens. 

These  men's  names  were  printed  after  the 
following  ridiculous  proposition  : 

"The  purchase  price  of  *5.00  and  the  first 
J2.'>.20  is  all  you  ever  pay  out  of  your  own 
pocfccf,  and  receive  ^.'iOO  in  twelve  years,  at 
intervals  of   iT),  12,  or   H    months,  or   as    the 


Cut  Its  Capital   In  Two 

-KTXA    INDEMNITY    CO. 

Some  time  ago  the  insurance  department  of 
Connecticut  demanded  of  the  /Etna  Indem- 
nity Co.  of  Hartford  that  its  impairment  of 
capital  stock  should  be  promptly  made  good. 
At  the  beginning  of  the  year  the  net  surplus 
was  only  about  $20,000,  a  sum  so  small  that  a 
single  loss  might  easily  wipe  it  out  and  bring 
down  on  the  company  the  condemnation  of 
various  insurance  departments.  It  is  there- 
fore surprising  that  the  directors  of  the  com- 
pany did  not  take  steps  to  increase  this  nom- 
inal surplus  at  once,  without  wailing  for  the 
injurious  publicity  of  state  department 
action. 

Meetings  of  the  stockholders  were  called  to 
take  action  on  the  insurance  commissioner's 
demands,  when  it  became  evident  that  a 
sufficient  additional  stock  at  a  premium  could 
not  be  sold.  It  was  vainly  hoped  that  such 
sales  would  produce  the  required  surplus. 
This  company,  by  the  way,  has  been  selling 
stock  to  agents  as  a  condition  of  their  ap- 
pointment. 

The  called  meeting. of  stockholders  and 
agents  of  the  company  was  held  in  the  latter 
part  of  June.  Only  8,000  shares  were  repre- 
sented. It  was  voted  unanimously  to  reduce 
the  par  value  of  the  capital  stock  from^lOO  to 
$.50,  making  the  capital  stock  $500,000  instead 
of  $l,U0ll.U00.  Of  this  authorized  capital, 
§750.000  has  been  paid  in.  The  cutting  of  the 
capital  in  halves  therefore  leaves  the  /Etna 
Indemnity  with  only  $375,000  paid  up  capital. 
What  the  net  surplus  is  we  have  not  seen 
stated,  but  it  is  probably  a  good-sized  amount. 

The  Connecticut  insurance  department  is 
now  examining  the  company.  If  the  com- 
missioner gives  a  satisfactory  report  of  its 
affairs,  the  company  will  doubtless  press  for 
business;  but  the  management  must  expect 
to  be  handicapped  in  some  degree  for  a  long 
time  by  failure  to  create  and  maintain  a 
large  surplus  at  the  beginning,  and  also  by 
this  reduction  of  capital.  Companies  which 
reduce  their  capital,  as  the  result  of  losses  or 
of  bad  inanagcinont,are  seriously  handicapped 
in  competition  unless  they  show  confidence  in 
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their  investment  by  at  once  taking  measures 
to  restore  the  capital  to  the  original  propor- 
tions. 

Advances  to  Solicitors 

THE   CONTKACT. 

Plaintiff  employed  defendant  as  an  insur- 
ance solicitor,  agreeing  to  pay  a  specified 
commission  for  his  services.  The  contract 
also  provided  that  plaintiff  might  offset 
against  any  claims  under  the  contract  any 
and  all  debts  or  liabilities  of  defendant  to 
plaintiff.  A  supplemental  contract  provided 
for  advancements  b.y  plaintiff  to  defendant  of 
11.5  a  week,  which  advancements  were  to  be 
a  first  lien  on  all  commissions  or  renevi-als 
then  due  or  that  might  thereafter  become 
due,  and  plaintiff  \^■as  authorized  to  deduct 
any  advancements  made  from  any  money  re- 
received  on  premiums  which  under  the  pri- 
mary contract  should  be  due  to  defendant. 

Held  that,  under  the  primarj'  contract,  the 
only  compensation  defendant  was  to  receive 
was  the  commission  agreed  on,  and  that  the 
advancement  provided  for  in  the  supplemen- 
tal contract  was  a  part  of,  and  not  in  addition 
to,  such  commission. 

Where  plaintiff,  as  part  of  contract  for 
the  employment  of  defendant  as  an  insurance 
solicitor,  agreed  to  advance  defendant  $15  per 
week,  to  be  repaid  fi'om  commissions,  and 
defendant  was  deprived  of  his  ability  to  per- 
form the  contract  by  plaintiff's  refusal  to 
longer  make  such  advancements,  and  to  con- 
tinue defendant  in  her  services,  except  under 
a  new  contract,  which  defendant  refused  to 
accept,  plaintiff,  having  broken  the  contract, 
could  not  recoverfor  defendant's  failure  toper- 
form  the  same.  Arbaugh  et  al.  v.  Shockney, 
71  N.  E.  332. 


Working  for  the   Mutual 

When  the  papers  exposed  E.  Burt  Gilder- 
sleeve,  who  had  been  collecting  money  on 
notes  given  the  iEtna  Life  in  California  for 
premiums,  it  was  stated  that  he  had  been 
employed  by  the  Mutual  Life  in  New  York 
city. 

We  at  once  wrote  to  the  Mutual  Life,  call- 
ing attention  to  the  Gildersleeve  record,  and 
requesting  the  company  to  deny  the  report 
that  he  was  in  the  employ  of  the  company's 
Metropolitan  department.  This  was  over  a 
month  ago.  Having  received  no  reply  to  our 
etter,  we  assume  that  the  Mutual  Life  is 
employing  the  fellow  as  stated  by  the  press. 

Gildersleeve  was  a  Stanford  college  man, 
and  was  employed  by  Agent  Gregory.    Gild- 


ersleeve wrote  a  number  of  his  college  ac- 
quaintances in  various  amounts,  and  notes 
for  premiums  were  accepted.  Later  he  went 
to  his  acquaintances  and  collected,  not  the 
notes,  but  payments  thereon,  as  stated  in 
the  June  Coast  Review,  page  'Sd'i. 

We  regretfully  conclude  that,  though  know- 
ing the  record  of  the  man  in  San  Francisco, 
the  Metropolitan  department  of  the  company 
has  resolved  to  retain  Gildersleeve  in  its 
service. 

American   Life   Business  in   1903 

The  figures  of  the  companies  reporting  to 
the  New  York  insurance  department  have 
been  published,  and  we  are  now  able  to 
give  the  following  grand  totals: 

Number  of  companies 42 

Assets *  3,336.423,202 

Surplus 167,795,983 

Premiums 431,839,093 

Paid  policvholders 220,775.649 

Policies  in  force 4,428,627 

Insurance  in  force .   .      9.241,273,431 

It  was  a  great  year.  The  amoimt  of  new 
business  was  945,366  policies  for  ;^i,694,7oi,- 
189.  The  gain  in  assets  was  over  $164,000,- 
000.  The  gain  in  premiums  was  $38,000,- 
000.  The  gain  in  insurance  in  force  was 
|8oo, 000,000.  The  gain  in  the  number  of 
policyholders  was  474,434. 


The  State  Life  of  Indianapolis  reports  that 
the  business  written  in  the  first  si.x  months 
was  the  largest  ever  written  by  the  company 
during  the  first  six  months  of  any  year  since 
its  organization,  the  total  being  110,192,000. 
The  insurance  in  force  shows  a  gain  of  28 
percent  over  that  of  the  first  half  of  1903. 

The  Minnesota  Mutual  will  soon  enter 
several  states  in  the  South.  This  is  a  well 
managed  company  with  conservative  meth- 
ods.   

Accident   Men   in  Session 

We  note  on  the  committees  of  the  acci- 
dent convention  at  Portland,  Me.,  Wilfred 
C.  Potter  of  the  Preferred,  John  B.  Lunger 
of  the  Travelers,  Ralph  Butler  of  the  Cen- 
tral, Wm.  B.  Mann  of  the  Pacific  Mutual, 
Samuel  Appleton  of  the  Employers  Liabil- 
ity, H.  R.  Woodward  of  the  Fidelity  &  Cas- 
ualty, W.  C.  Faxon  of  the  zEtna,  Geo.  C. 
Pratt,  W.    Bro   Smith,    A.    R  Merrill,    and 
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many  others.  There  is  an  astonisliing  num- 
ber of  small  accident  companies  named, 
some  of  wliicli  are  doomed  to  faiUire.  There 
will  be  skeletons  at  the  feast. 


The  case  of  the  Mutual  I-ife  Ins.  Co.  of 
New  York  vs.  Eliza  Maud  Mill  et  al.  of 
Seattle  is  reported  in  full  in  the  Insurance 
Law  Journal  for  June. 

A  Jackson,  Miss.,  man  committed  suicide 
because  he  could  not  pay  the  Equitable  a 
premium  due  on  next  day. 


"Twisting" 

MORE  LETTERS  FRO.M  COMP.\NY  OFFICIALS 
—TWISTING  IS  CONDEMNED— IT  IS  ES- 
SENTIALLY DISHONEST  —  DECEPTION  IS 
NECESSARY— LESSENS  DIGNITY  —  REBAT- 
ING, MISREPRESENTATION  AND  TONTINE 
ASSIGNED   AS   CAUSES. 

The  Coast  Review  continues  the  publica- 
tion of  letters  on  the  evils  of  twisting  in  life 
insurance.     Letters  received  and  jirinted,  in- 
cluding this  month,  ar^  as  follows: 
Connecticut  Mutual 

Jacob  L.  Greene,  president 
Conservative 

VV.  S.  Tupper,  vice  president 
Fidelity  Mutual 

L.  G.  Pouse,  president 
Home  Life 

Geo.  E.  Ide.  president 
Minnesota  Mutual 

T.  K.  Palmer,  president 
Mutual  Benefit 

B.  J.  Miller,  vice  president 
National  Life 

Jos.  A.  De  Boer,  president 
Northwestern  Mutual 

H.  F.  Norris,  supt.  of  agencies. 
Pacific  Mutual 

Geo.  A.  Moore,  president 
Provident  Savings 

E.  W.  Scott,  president 
I'rudcntial 

Edward  (iray,  secretary 
Union  Mutual 

F.  B.  Hichards,  president 

The  following  letters  from  com|)any  offi- 
cials are  condemnatory  of  "twisting,"  as 
were  those  previously  |)rinte<l.  As  it  is  our 
intention  to  review  these  letters  in  the  near 
future,  we  ina^e  no  present  comment  on 
their  contents. 


Cottttectirttt   Mutual  Life, 

Connecticut  Mutual  Life  Insurance  Company. 

Hartford,  .lune  13,  1904. 
Kiiitnr  The  Cuaft  licview: 

Replying  to  your  favor  of  the  8th,  I  beg  to 
say  that   I  do  not  think   I  can   say   anything 
new  in  regard  to  the  practice  of  "twisting." 
liespectfuUy  yours, 

Jacob  L.  Gkeene,  President. 
Mutual  lietieflt  Life. 
The  Mutual  Benefit  Life  Insurance  Co.,  752 
Broad  Street. 

Newark,  N.  J.,  June  20,  1904. 
Editor  Tilt  Coast  lievietr: 

In  response  to  your  letter  of  11th  inst.  I 
would  say  that  I  think  that  the  agent  is  far 
less  responsible  for  what  is  called  the  "twist- 
ing" of  life  insurance  policies,  than  is  the 
too  common  practice  of  rebating  to  the  in- 
sured on  first  premiums,  and  misunderstand- 
ing as  to  tlie  advantages  and  disadvantages 
of  tontine  or  "deferred  dividend"  policies. 
Pew  policies  are  lapsed  or  surrendered  after 
more  than  two  or  three  premiums  have  been 
paid  upon  them,  and  I  think  that  the  so- 
called  evils  of  the  transference  of  insurance 
from  one  company  to  another  have  been  un- 
duly magnified. 

The  Mutual  Benefit  Life   Insurance  Com- 
pany does  not  consider  that  it  has  materially 
suffered    from    this  cause,  and    is   very   well 
satisfied  with  the  persistence  of  its  policies. 
Yours  truly, 

B.  J.  Miller,  Vice-President. 
Prudeiitiul    Life. 
The     Prudential     Insurance     Company     of 
America,  Home  Office,  Newark,  N.  J. 

June  16,  1904. 
Editor  The  Coast  Review: 

We  have  your  favor  of  the  8th  instant,  in 
which  you  ask  for  an  e.\pression  of  views  of 
company  officials  on  the  subject  of  "Twist- 
ing." 

We  think  the  best  reply  to  your  inquiry  is 
contained  in  the  following  copy  of  the  Preface 
to  the  Manual  of  Instructions  issued  to  the 
agents  of  the  company,  for  it  clearly  defines 
the  position  the  Prudential  takes  as  to  con- 
duct of  the  business  on  lines  that  are  right 
and  fair: 

"In  placing  this  Manual  of  Instructions  in 
the  hands  of  the  agents,  the  company  wishes 
to  emphasize  a  great  underlying  principle  to 
which  particular  attention  must  be  paid. 
This  principle  is  that  life  insurance  is  a  dig- 
nified business,  and  no  methods  are  to  be  re- 
sorted to  which  tend  to  lessen    that  dignity. 
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Consistent  with  this  principle,  the  company 
requires  that  none  of  its  agents  shall  deliber- 
ately induce  policyholders  to  relinquish  their 
insurance  with  other  companies  and  replace 
that  insurance  bj'  a  policy  with  this  company. 
In  other  words,  the  company  will  not  counte- 
nance anything  in  the  nature  of  what  is 
known  as  "twisting."  The  company  also 
wishes  it  distinctly  understood  that  it  will 
not  permit  the  use  of  any  circulars  or  state- 
ments attacking  other  companies,  or  the 
making  of  any  misrepresentations  with  re- 
gard to  this  or  any  other  company." 

Trusting  the  above  will  serve  your  purpose, 
and  with  best  wishes,  I  remain, 
Very  truly  yours, 

Edwabd  Gray,  Secretary. 

Provident  Savings  lAfe. 

The  Provident  Savings  Life   Assurance   So- 
ciety, 346  Broadway. 

New  York,  June  23,  1904. 
Editor  The  Coast  Review: 

I  beg  to  acknowledge  receipt  of  your  recent 
favor,  "asking  for  an  expression  of  the  views 
of  company  officials  on  the  subject  of  'twist- 
ing,' "  and  that  you  would  "like  to  have  my 
views  on  this  threadbare  but  important 
topic." 

The  most  practical  and  satisfactory  answer 
I  can  make  to  your  inquiry  is  to  give  extracts 
from  communications  sent  our  agents  con- 
cerning this  question. 

I  quote  from  one  under  date  of  September, 
1899: 

"The  Provident  Savings  Life  Assurance 
Society  aims  to  guai-d  the  best  interests  of 
its  policyholders  bj'  protecting  their  assur- 
ance and  to  further  this  end  it  labors  to 
build  up  its  own  business  rather  than  to  tear 
down  the  business  of  others.  The  Provident 
Savings  believes  in  advancing  the  profession 
of  life  assurance  by  an  open  campaign  of  hon- 
orable competition  that  will  bring  honest  and 
permanent  growth  to  the  society." 

I  also  quote  from  another  under  date  of 
June,  1900: 

"Inmost  kinds  of  business  you  will  find 
two  classes  of  operators — the  one  active  and 
aggressive,  yet  fair  and  honest  in  the  ad- 
vancement of  his  business ;  the  other  shrewd 
and  restless,  with  cunning  approaching  dis- 
honesty, in  the  furthering  of  his  business. 
This  latter  class  of  individuals,  of  which, 
happily,  there  is  not  a  large  number,  may  be 
found  in  the  important  and  practical  work  of 
soliciting  life  assurance,  as  in  other  occupa- 
tions. 


"I  eallspecial  attention  in  thisconnectionto 
the  cunning  and  unscrupulous  class  of  oper- 
ators who  engage  in  the  illegitimate  business 
of -twisting.'  I  believe  that  nothing  so  de- 
moralizes the  work  and  prejudices  the  in- 
dividual against  life  assurance  as  the  insid- 
ious endeavor  of  an  agent  to  tear  down  one 
company  in  the  hope  of  building  up  another 
by  changing  a  policy  that  is  satisfactory  to 
the  assured  by  means  of  false  statement  or 
cunning  innuendo.  The  'twisting'  of  a  policy 
from  one  good  company  to  another  does  not 
increase  the  volume  of  assurance,  neither 
does  it  add  a  friend  to  the  business,  but 
rather  prejudices  the  mind  of  assured  to  such 
an  extent  that,  although  he  may  accept  the 
new  policy,  he  receives  with  it  a  certain 
amount  of  distrust  against  the  entire  busi- 
ness. While  the  'twister'  consoles  himself 
with  the  belief  that  he  has  made  a  friend  for 
his  company,  and  an  enemy  against  the  other 
company,  in  most  instances  he  will  leave  the 
assured  with  a  mind  so  mixed  with  com- 
plaints and  objections  sure  to  grow  that  he 
will  answer  to  the  child's  definition  of  a 
pessimist,  'one  who  having  to  choose  between 
two  evils  takes  both,' and  it  is  fair  to  pre- 
sume that  the  person  receiving  the  fruits  of 
the  'twister'  will  be  quite  likely  to  declare 
eventually  \,\\&thoth  companies  are — 'evils.'" 

I  quote  from  still  another  under  date  of 
April,  190'2 : 

"While  the  business  of  life  assurance  is 
conducted  along  as  honorable  lines  as  any 
other,  and  the  reputation  of  the  persons  en- 
gaged in  it  as  good,  and  while  in  proportion 
to  the  gigantic  transactions  involved,  per- 
haps fewer  complaints  are  made  regarding 
the  conduct  of  the  business  than  in  any  other 
great  financial  enterprise,  nevertheless  some 
assurance  representatives  continue  the  dis- 
honorable practice  of  attempting  through 
false  statements  or  unjust  criticism,  to  steal 
from  one  company  in  the  hope  of  adding  to 
another  by  changing,  or  what  is  popularly 
known  as  'twisting'  a  policy  that  is  entirely 
satisfactory  to  the  assured.  In  the  undue 
anxiety  of  the 'twister'  to  obtain  a  tempor- 
ary addition  to  his  application  list,  he  will 
endeavor  to  prejudice  the  assured  against 
the  company  that  has  written  the  policy  he 
carries,  with  the  frequent  result  that  the 
mind  of  the  policyholder  becomes  so  clouded 
and  unsettled,  that  he  will  not  only  lapse  the 
old  policy,  but  refuse  to  accept  a  new  one." 

The  foregoing  extracts  from  communica- 
tions sent  our  agents  in  the  pjist,  and  which 
still  govern  our  business  methods,  show  that 
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the  Provident   Savings   toolc   early   action  in 
dealing     with     the    pernicious    practice    o!' 
"twisting-,"  and  I  hope   your   efforts  to  re- 
move the  evil  will  prove  most  eflfective. 
Very  truly  yours, 

E.  W.  Scott,  President. 
Minnesota  HiKiial  Lif'i: 

The  Minnesota  Mutual  Life  Insurance  Company. 

St.  Paul,  Minn.,  June  37.  1904. 
Kilitor  The  Coant  Jltrieir; 

Replying  to  yours  of  recent  date  asking  for 
an  expression  of  opinion  concerning  "twist- 
ing:" Permit  me  to  say  that  the  manage- 
ment of  this  company  has  always  believed 
that  twisting  is  one  of  the  most  abominable 
and  inequitable  practices  in  which  any  life 
insurance  agent  or  company  can  possibly  in- 
dulge. Every  duly  licensed  old  line  company 
is  entitled  to  the  confidence  of  the  insuring 
public.  The  policies  of  the  several  companies 
are  substantially  the  same  in  their  general 
provisions,  and  there  is  little  difference  in 
the  premium  rales  or  surrender  values. 
When  a  man  has  taken  a  policy  and  carried  it 
for  a  year  or  more,  his  interests  certainly 
cannot  be  promoted  by  canceling  that  policy 
and  taking  another  witli  a  different  company 
at  an  advanced  age,  and  possibly  with  danger 
of  not  being  again  insurable  on  as  favorable  a 
plan  as  under  the  policy  then  being  carried. 

I  am  afraid  twisting  is  made  easier  than  it 
ordinarily  would  be  on  account  of  many  un- 
scrupulous agents  selling  policies  to  men 
upon  misrepresentation,  such  as  an  ordinary 
life  20-year  distribution  policy  asa'20-pay- 
ment  life  policy,  and  a  2U-payment  life  20- 
year  distribution  policy  as  a  20-year  endow- 
ment policy.  In  such  cases,  when  the  in- 
sured discovers  that  he  has  been  deceived 
and  imposed  upon,  he  naturally  is  in  a  frame 
of  mind  that  would  be  susceptible  of  being 
turned  into  hostility  against  the  agent  who 
deceived  him  and  the  company  whom  he  rep- 
resented. 

Our  agency  forces,  I  am  happy  to  say,  re- 
port very  little  attempt  at  twisting  policies 
of  this  company  by  the  representatives  of 
the  smaller  and  medium  sized  companies. 
The  twisting  and  misrepresentations  which 
we  hear  of,  and  with  which  we  have  to  con- 
tend, come  almost  entirel.v  from  the  repre- 
sentatives of  tlie  larger  companies,  and  this 
is  true  of  CDmpelitive  literature.  I  do  not 
believe  the  inanagemiMit  of  the  larger  com- 
panies approve  of  su -h  methods, — in  fact,  we 
have  received  reliable  information  to  the 
effect  that  they  discountenance  it,  but  the 
fact  remains  that  their  agents  do  not  follow 
the  home  otlHce  instructions  very  closely. 

Yours  truly,       T.  1{.  PALMiiu,  Pre.siUonl. 


{'miserrotirr    Life. 

Conservative  Life  Insurance  Company. 

Los  Angeles,  July  8,  1904 
Editor  The  CoaM  Jlevitn  : 

I  thank  you  very  much  for  your  letter  of  the 
Gth  inst.,  which  owing  to  my  absence  from 
the  home  office  1  have  not  had  an  opportunity 
to  reply  to  until  today. 

I  appreciate  very  mu<'h  the  honor  which 
you  do  me  with  respect  to  getting  my  views 
on  twisting.  There  have  been  so  many 
views  expressed  on  the  subject,  and  by  such 
able  men,  that  I  feel  backward  in  saying  any- 
thing on  the  subject.  However,  I  enclose 
you  a  slip  which  we  enclose  with  each  and 
every  policy  which  leaves  our  office,  which 
ma}'  be  of  interest  to  you. 

Thanking  you  again  forjyour  kind  communi- 
cation, I  beg  to  remain. 

Very  sincerely  yours, 

Wilbur  S.  Tupper,  Vice  President. 

NOTICE    TO   POLICVnOLDEKS. 

Beware  of  anyone  who  would  induce  you  to 
give  up  your  insurance.  The  man  who  laughs 
at  life  insurance  would  be  the  last  to  help 
your  family  in  case  of  need.  You  do  not 
know  that  you  ever  will  be  insurable  again. 
Beware  of  the  agent  who  would  persuade 
you  to  drop  this  policy  to  take  another  in- 
stead. To  begin  over  again  with  a  new  in- 
surance involves  your  paying  again  the  ex- 
pense of  new  business  with  no  real  gain  to 
yourself.  You  cannot  afford  to  begin  again  at 
an  older  age,  and  sacrifice  accumulations  in 
order  to  give  an  agent  another  commission  at 
your  expense. 

"The  practice  of  'twisting'  is  essentially 
dishonest;  the  term  as  understood  by  life  in- 
surance men  means  the  substitution,  by 
sharp  practice,  of  one  policy  for  another,  by 
which  means  the  agent  secures  a  commission 
and  the  victimized  policyholdersuffersa  loss." 

"The  practice  is  a  great  wrong  to  the 
policyholder.  Every  intelligent  agent  knows 
that  a  policy  in  a  sound,  respectable  company, 
carried  for  a  short  or  a  long  period,  cannot  be 
abandoned  without  loss  to  the  holder,  for 
wliich  no  alleged  advantageous  features  of  a 
policy  in  another  company   can   compensate." 

"Polii'y holders  should  instantly  regard 
with  suspicion  the  insurance  agent  whose 
propositions  embrace  the  discontinuance  of 
existing  policies  carried  by  them  in  rcjiutable 
coin()anies,  large  or  small.  That  single  sug- 
gestion stamps  the  agent  making  it  as  a  man 
unworthy  of  confidence  and  belief— a  schem- 
ing trickster,  anxious  and  willing  to  advance 
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his    own    interests    by    sacrificing    those    of 
others." 

I'EXNSYLVAXIA    1XSUUA^•CE   DEPAUTMENT. 

"I  may  be  permitted,  however,  to  say  that 
it  is  a  pernicious  practice  which  will  be  in- 
dulged in  only  by  dishonest  persons  and 
countenanced  only  by  dishonest  companies." 

OHIO    INSURANCE  DEPAUTMENT. 

"I  think  it  can  be  generally  relied  upon 
that  when  such  work  has  been  successful  it 
has  been  so  only  througli  deception  or  mis- 
representation;  the  Ignorance  and  credulity 
of  the  policyholder  has  been  played  upon,  and 
he  has  been  made  the  victim  of  an  agent's 
selfishness  and  greed  for  gain." 

WISCONSIN    INSURANCE   DEPAUTMENT. 

"That  life  insurance  agent  is  not  to  be 
trusted  who  believes  it  to  be  part  of  his  vo- 
cation by  misrepresentation  and  innuendo  to 
sow  tiie  seeds  of  distrust  in  tiie  minds  of 
policyholders  or  prospective  policyholders  in 
rival  companies." 

Continental  Casualty  Co. 

ITS    INVESTMENTS. 

This  Hammond,  Ind.,  company,  a  con- 
solidation of  assessment  associations,  has 
|;2i5,ioo  par  value  stock  and  bond  invest- 
ments in  the  Investment  Directory.  The 
^16,000  government  bonds  of  course  must  be 
approved.  Other  investments  do  not  strike 
us  favorably,  though  we  admit  having  no 
information  on  the  subject. 

We  submit  the  list  for  the  instruction  or 
entertainment  of  our  readers  : 

Platte  Valley  Farm  &  Cattle  Co.,  1st  mtg., 
gold  5's,  $48,000;  stocks  in  Detroit  sanitarium, 
$50,000;  stocks  in  theater,  lubricator,  fence 
post,  lithograph  and  cemetery  companies;  a 
dock  association  and  other  companies  seem- 
ingly mercantile. 

We  copy  the  investments  as  follows: 

Bonds.                                               Par  Value. 

U.  S.  Government,  4%,  ia07 $     KIO 

U.  S.  Government.  3%,  1918 15,000 

Los  Animos  Co..  Cal.,  school  4%    ....  500 
Platte  Valley  Farm  &  Cattle  Co.,   1st 

mtg.,  gold,  0% 18,000 

Stocks. 

Detroit  Sanitarium,  Detroit,  Mich.    .   .  50,000 

Union  Nat'l  BauU,  Detroit,  Mich.    .   .   .  5,000 

Empire  Theater  Co 3,000 

Frazier  Lubricator  Co 20,000 

Dolese  &  Shepard  Co 16..500 

A.  Booth   &  Co.,  com lO.OUU 

No.  WaiiUryan   Harbor  &  Dock  Ass'u    .  10,000 


Chas.  Gaustine  Co -1,000 

Clima.\  Fence  Post  Go 6,700 

Carqueville  Lith.  Co 25,200 

Elmwood  Cemetery  Co.  1,100 

Total $215,100 

We  look  in  vain  elsewhere  in  the  Invest- 
ment Directory  for  similar  unfamiliar  stocks. 


The   Pacific   Mutual's    New  Dividend   In- 
vestment Policy 

For  a  year  or  two  past  the  Pacific  Mutual 
has  been  preparing  a  new  dividend  invest- 
ment policy,  designed  to  give  and  maintain 
protection  in  the  event  of  disability.  The 
best  actuarial  talent  has  been  consulted, 
and  the  company  has  drawn  on  its  own  and 
other  companies'  disability  experience,  be- 
fore completing  this  novel  and  beneficial 
contract.  The  first  of  the  new  policies  was 
issued  on  July  10.  We  predict  for  them  a 
remarkable  sale. 

The  new  dividend  investment  policy  gives, 
in  addition  to  various  loans,  extensions,  etc. , 
stipulated  benefits  for  permanent  disability. 

If  the  policyholder  be  temporarily  dis- 
abled, and  has  a  policy  a  few  years  old,  the 
company  will  advance  enough  to  pay  the 
premium,  and  when  he  recovers  he  can  re- 
pay this  loan. 

If  the  policyholder  be  permanently  dis- 
abled, and  his  family  thereby  be  in  greater 
need  of  his  life  insurance  than  if  he  were 
dead,  the  company  will  pay  the  insurance 
(not  beyond  j5io,ooo)  in  equal  annual  instal- 
ments of  one-tenth  each.  Premiums  are  no 
longer  due.  If  the  insured  die  before  all 
the  instalments  are  paid,  the  remainder  be- 
come payable  at  once. 


Life  insurance  being  fundamentally  for 
the  protection  of  the  family  against  the 
financial  loss  caused  by  the  death  of  the 
bread-winner,  why  should  not  the  policy  be 
extended  and  become  payable  as  soon  as 
the  bread-winner  is  permanently  disabled  by 
blindness,  by  incurable  sickness,  or  by  acci- 
dental  loss  of  hands,  or  in   any  other  way? 


VV^ilbur  G.  Warner,  formerly  of  the  United 
States  Life,  has  been  appointed  general 
agent  for  the  Pacific  Mutual  Life  at  Cleve- 
land, Ohio. 
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Pacific   Mutual   Life  Insurance  Co. 

half-year's  businkss. 

The  first  half-year  of  1904  has  produced 
some  very  fine  results  for  the  Pacific  Mutual 
Life  Insurance  Co.  of  California.  These  re- 
sults, too,  have  been  secured  by  conservative 
methods  which  can  challenge  criticism.  The 
new  business  written  is  of  a  high  order 
which  strengthens  a  company.  It  has  been 
carefully  selected  and  has  passed  the  strict- 
est medical  inspection. 

Compared  with  the  corresponding  half- 
year  of  1903  some  very  creditable  gains 
have  been  made.  The  new  life  business 
written  was  $9,308,000  as  against  17,738,000. 

The  increase  in  insurance  in  force  is 
14,500,000.  The  increase  in  assets  is  I325,- 
000.     The  increase  in  premiums  is  |?i6o,ooo. 

These  are  substantial  gains,  secured  by 
those  careful,  economical  and  safe  methods 
which  are  characteristic  of  this  old  Cali- 
fornia company. 

The  accident  department  is  able  to  report 
increased  business  also.  Eliminating  rail- 
way instalment  figures  of  1903  the  gains  have 
been   exceptionally  large. 


Casualty  Notes 

The  average  auto-driver  ought  to  hav-e 
more  sense. 

Some  accident  companies  seem  accident- 
ally successful. 

Perhaps  if  everybody  carried  accident 
insurance  the  companies  couldn't  furnish  it 
at  any  possible  price. 

Geo.  C.  Pratt  will  read  a  paper  on  "Uni- 
formity in  Classification  of  Risks,"  at  the 
convention  of  the  International  Association 
of  Accident  Underwriters. 

F.  Nash  will  try  to  make  the  North 
American's  Coast  business  look  like  some- 
thing more  than  30  cents.  Heretofore  it 
has  been  hidden  in  a  Forrest. 

The  Chicago  Tribune's  list  of  Fourth  of 
July  casualties  gives  a  total  of  3,261  injured 
and  62  killed.  Ail  the  cases  of  lockjaw 
from  toy  pistols  have  not  been  recorded 
yet.  

American  life  companies  pay  an  average  of 
$11,(100,000  taxes,  c'oiiiinissioii.s  atui  other  ex- 
penses every  mouth. 


The   Security  Trust  and   Life    Insurance 
Co. 

Messrs.  Leonard  &  White,  who  have 
offices  in  the  Crossley  building  in  San  Fran- 
cisco, rank  No.  i  in  the  June  honor  roll  of 
leading  agencies  of  the  Security  Trust  & 
Life  Ins.  Co.  of  New  York,  which  has 
recently  been  admitted  to  California.  These 
gentlemen  look  after  the  affairs  of  the  com- 
pany for  the  Coast,  and  already  are  pushing 
business  with  a  force  which  means  a  steady 
flow  of  ai^plications  to  the  home  office. 
Frank  McLaughlin,  who  has  ofTices  in  the 
Spring  Valley  building,  is  general  agent  for 
the  state. 

The  Security  Trust  &  Life  is  a  young 
company,  and  in  inviting  applications  for 
agencies  this  fact  is  urged  as  a  recommen- 
dation. 

In  the  first  si.x  months  of  1904  the  Security 
Trust  &  Life  gained  |;i,o63,ooo  in  new  busi- 
ne.ss  over  the  first  half  of  last  year. 


Rilling,  a  Chicago  agent  of  the  Mutual, 
has  receiverl  a  verdict  of  $5,705  commission 
in  a  suit  against  the  New  York  Life.  Rilling 
had  offered  the  risk  to  the  Mutual,  which  de- 
clined it.  It  was  then  placed  through  the 
Pearman  agency.  The  policy  was  for  $100,- 
000.  The  New  York  has  been  denied  a 
new  trial. 


Henry  Francis 

This  fellow  has  been  arrested  in  Missouri 
on  a  charge  of  placing  insurance  without  a 
license.     He  is  also  charged  with  "twisting." 


Died. — Arthur  H.  Butler,  who  began  his  life 
work  as  a  clerk  in  the  home  oflBce  of  the  New 
York  Life,  a  protege  of  Darwin  P.  Kingsley, 
died  at  Colorado  Springs  on  July  11.  Ten 
j'ears  ago  he  was  cashier  of  the  company"s 
ofHce  at  Helena  and  later  at  Denver,  where 
he  became  assistant  manager.  Afterward  he 
was  assistant  manager  of  the  Equilable's 
Colorado  agency.  He  then  accepted  the  ap- 
pointment as  manager  of  the  Rocky  Mountain 
branch  of  the  Conservative  and  later  the 
position  of  superintendent  of  agencies.  Mr. 
Butler  had  the  reputation  of  being  a  reniark- 
ablysuccessful  trainer  and  director  of  field 
men.  The  Conservative  has  lost  a  valuable 
man.  His  successor  will  not  be  appointed  be- 
fore the  first  of  next  January. 
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Growing  Grain   Fire   Insurance 

The  "hustlers"  have  been  hustling  in  the 
hot  grain  fields,  for  crop  business.  This 
business  for  1903,  owing  to  the  Island  fires 
in  July,  was  not  very  profitable  as  a  whole. 
The  grain  field  losses  in  that  month  amounted 
to  over  $120,000. 

Thousands  of  acres  in  the  great  valleys  of 
California  and  many  acres  in  the  wheat- 
growing  districts  of  Oregon  and  Washington 
are  insured  against  fire  in  June,  July,  August 
and  September,  from  the  ripening  period 
till  tile  grain  is  harvested,  sacked  and  re- 
moved. The  harvesting  machines  and  en- 
gines on  the  ground  are  also  insured. 
Sparks  from  locomotives  cause  some  of  the 
grain-field  fires.  When  this  fact  is  certain 
the  railway  companies  pay  the  loss. 

The  insurance  of  growing  and  standing 
grain  originated  in  California.  Very  few 
companies  write  growing  grain  business. 
It  is  a  unique  form  of  indemnity,  the  insur- 
ance of  growing  grain  being  written  in  one 
district  alone  on  the  whole  globe — on  the 
Pacific  Coast.  Elsewhere  there  is  insurance 
against  damage  by  hail  and  by  windstorms, 
but  as  the  growing  grain  is  cut  while  the 
stalks  are  still  green  there  is  practically  no 
fire  hazard.  In  western  Kansas,  possibly,  in 
a  narrow  area,  the  ripening  conditions  may 
be  similar  to  those  on  this  Coast.  Here  the 
grain  ripens  rapidly  in  the  dry  air,  and  may 
be  harvested,  threshed,  and  ground  in  the 
mill,  on  the  same  day.  Indeed,  in  Califor- 
nia wheat  has  been  cut  in  the  morning, 
threshed  before  noon,  ground  into  flour  in 
the  afternoon,  and  baked  as  bread  for  din- 
ner at  6  o'clock. 

Union  Island  business  is  being  written 
this  year  at  double  rates.  There  has  been 
no  difficulty  in  placing  the  business. 

A  dispatch  dated  July  6  says  that  a  dis- 
astrous grain  fire  swept  Victoria  Island  on 
the  5th.  The  fire  started  from  a  harvester, 
as  it  did  on  Union  Island  last  year.  Several 
hundred  acres  of  grain  vi-ere  destroyed. 
There  was  back-firing,  but  a  high  wind  pre- 
vailed. The  levee  for  a  distance  of  100  feet 
was  cut  and  the  land  was  flooded. 

It  was  hoped  when  oil-burning  engines 
were  introduced  that  there  would  be  no  fires 


from  locomotive  sparks;  but  the  other  day 
several  hundred  acres  were  burned  as  result 
of  sparks  from  an  oil-burner.  The  trainmen 
stopped  and  vainly  tried  to  extinguish  the 
fire.  The  railroad  company  will  of  course 
pay  the  loss.  The  oil  is  not  completely  con- 
sumed. A  thick  deposit  of  soot  accumu- 
lates in  the  fine.  Pieces  of  the  soot  catch 
fire  and  are  blown  out.  A  blast  of  hot  sand 
is  also  used  to  drive  out  the  soot.  It  is  said 
that  this  hot  sand  is  visible  at  night  and 
looks  like  sparks.  It  is  possible  that  this 
red  hot  sand  sets  fire  to  the  grain. 


Oregon  Supreme  Court   Ruling 

John  AUesiaa,  an  umbreUa  merchant  in 
Portland,  issuing  the  Fire  Association.  He 
held,  among- other  policies,  one  in  this  Phila- 
delphia company  for  $2,000.  Beiu^  unable 
to  aRree,  the  matter  was  referred  to  arbi- 
tration, and  an  award  was  made  in  favor  of 
the  claimant. 

The  company  declined  to  pay,  and  Allesina 
.sued.  The  Fire  Association  set  up  as  a 
defense  in  that  action  that  the  policy  was 
void  because  obtained  by  fraud,  and  that 
AUesina  had  sworn  falsely  as  to  the  amount 
of  his  loss.  (He  then  sued  for  alleged  libel, 
claiming  heavy  damages. ) 

The  defendant  company  filed  a  cross-bill  in 
equity,  seeking  to  avoid  the  award 
on  three  grounds:  (1),  fraud  in  securing  the 
agreement  of  submission  to  referees,  and 
false  inventories  and  statements;  (2),  mis- 
conduct of  AUesina  in  privately  discussing 
the  merits  of  the  case  with  one  of  the  ai'bitra- 
tors,  and  (3),  that  the  award  was  made  by 
the  umpire  and  the  appraiser  without  obtain- 
ing any  evidence  except  the  false  inventories, 
books,  accounts  and  statements  of  the  as- 
sured. 

This  cross-bill  was  dismissed  upon  demurrer 
and  the  Association  appealed.  The  supreme 
court  holds  that  the  cross-bill  should  not  have 
been  dismissed.  The  court  lays  down  this 
rule : 

"Whenever  a  defendant  in  a  law  action  is 
entitled  lo  relief,  either  partial  or  entire,  defen- 
sive or  aftirmatlve,  arising  out  of  facts  requiring 
the  interposition  of  a  court  of  equity  and  material 
to  his  defense,  he  may,  upon  filing  his  answer  also 
as  plaintiff,  file  a  complaint  in  the  nature  of  a 
cross-bill  which  shall  stay  the  proceedings  at  law 
until  the  issues  presented  by  the  cross-bill  are 
disposed  of.  And  it  is  no  objection  to  such  cross- 
bill that  the  defendant  may  have  set  up  in  his 
answer  in  the  law  action  a  defense  to  the  action, 
as  full  and  complete  as  he  may  have  in  that  forum, 
the  vital  question  being  whether  the  law  defense 
is  as  adequate  and  complete  as  that  in  equity." 

It  is  held  that  since  the  cross-bill  in  this 
case  presents  two  issues  not  raised  in  the 
defense  to  the  law  action,  the  demurrer 
should  have  been  overruled. 
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Forty-five  Feet  High  Only 

FRAME    ULILDINGS     LIMITliD     AS    TO     HIGHT 
IN   SAN    FRANCISCO. 

The  following  amemlments  to  the  ordi- 
nance regulating  the  construction,  etc.,  of 
Iniildings  in  San  Francisco  were  passed 
June  27: 

Section  13  of  Ordinance  645  was  amended 
to  read  as  follows: 

Sec.  13.  Wood  frame  buildings  shall  not 
exceed  a  hight  of  forty-five  feet.  All  spires 
of  churches  and  towers  of  breweries,  which 
are  higher  than  forty-live  feet,  shall  have 
such  parts  as  are  higher  covered  with  fire- 
proof materials. 

Section  4  of  Ordinance  045  was  amended  to 
read : 

Section  4.  For  the  purpose  of  this  Ordi- 
nance, the  greatest  linear  dimension  of  any 
building  shall  be  its  length,  and  the  next 
greatest  linear  dimension  its  width. 

The  hight  of  buildings  shall  be  measured 
from  the  curb  level  at  the  center  of  the  front 
of  the  building  to  the  top  of  the  highest  point 
of  the  roof  beams  in  case  of  flat  roofs,  and  for 
high-pitched  roofs  the  average  of  the  hight  of 
the  gable  shall  be  taken  as  the  highest  point 
of  the  building. 

For  buildings  erected  on  a  street  corner 
the  measurement  shall  be  taken  from  the  curb 
level  opposite  the  center  of  either  front. 

When  the  ground  upon  which  the  walls  of 
a  structure  are  built  is  above  the  street 
level,  the  average  level  for  the  ground  ad- 
joining the  walls  may  be  taken  instead  of  the 
curb  level  for  the  hight  of  such  structure. 

Mayor  Schmitz  signed  the  amended  ordi- 
nance on  Monday,  July  18. 

This  is  an  excellent  measure.  While  it  is 
possible  to  erect  four-story  buildings  under 
the  forty-five  feet  limitation,  the  erection  of 
wooden  apartment  houses  is  practically  pro- 
hibited. The  big  frame  boarding  and 
apartment  houses  are  now  restricted  as  to 
number.  No  more  can  be  built  in  San 
Francisco.  The  fire  department  can  easily 
handle  fires  in  frames  not  exceeding  forty- 
five  feet  in  hight. 

Marine  Casualties 

Tug  Lois  a  wreck  on  the  rocks  at  Eagle 
Harbor.    The  machinery  saved. 

The  British  steamer  Ping  Suey  from  Ta- 
coma  to  Liverpool  broke  a  shaft  at  sea  and 
was  towed  in  to  Liverpool  and  took  fire  in 
port. 


Portland   Fire   Protection 

The  city  council  on  July  21  passed  an  or- 
dinance extending  the  fire  limits;  also  a  new 
building  ordinance  similar  to  that  of  San 
Francisco.  The  Fire  Underwriters'  Inspec- 
tion Bureau  has  been  working  quietly  but 
effectively  in  behalf  of  these  measures  for 
some  time  past. 

Fire     Underwriters'    Inspection    Bureau 

The  semi-annual  report  of  the  Insiiection 
J5ureau,  by  Chief  Inspector  Porter,  covers 
San  Francisco,  Los  Angeles,  Portland, 
Seattle  and  Tacoma,  with  respectively  5,183, 
3.933.  1.643,  2,471  and  329  changes  secured. 
Inspection  in  Spokane  has  begun.  Special 
hazard  resurveys  for  Portland  are  about 
ready.  A  large  number  of  electrical  in- 
spections have  been  made;  in  San  Fran- 
cisco, 5,987;  Los  Angeles,  771;  Portland, 
840;  Seattle,  1,515.  Nearly  3,800  electrical 
changes  were  made  in  the  six  months.  The 
inspectors,  it  is  evident,  have  been  busy, 
and  have  contributed  not  a  little  to  the  light 
loss  record  of  the  first  half-j^ear. 


Fire   Protection    Notes 

SPOKAN'E. 

A  resolution  was  recently  introduced  before 
the  Spokane  city  council  calling  for  an  esti- 
mate, from  the  water  department,  of  the 
cost  of  another  36  inch  force  main  running 
from  the  up  river  water  works  to  the  city, 
together  v.ith  the  necessary  pumping  appar- 
atus. Councilman  Pratt  in  opposition  se- 
verely criticized  the  management  of  the 
present  pumping  crew,  saying  that  the  pumps 
were  not  worked  to  their  full  capacity.  The 
council  voted  for  the  estimate. 

The  city  engineer  was  instructed  to  pre- 
pare plans  for  a  large  storage  reservoir  on  the 
cliffs  near  the  city  with  a  small  governing 
reservoir  closer  in. 

The  finance  committee  reported  favorably 
on  the  ordinance  conferring  the  duties  of  fire 
marshall  on  the  chief  of  the  fire  department 
and  also  upon  that  providing  for  the  appoint- 
ment by  the  mayor  of  an  assistant  building 
inspector  to  serve  without  compensation.  If 
the  latter  ordinance  passes  the  insurance 
companies  will  pay  the  assistant. 

I,A    GUAXOE,    OH. 

The  Morgan  Lake  veater  power  system, 
constructed  by  t  he  La  Grande  Water  Storage 
Co.  to  furni.sh  75,000,000  gallons  of  water  per 
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month  to  the  water  mains  of  the  city  of  La 
Grande,  Ore.,  has  been  completed.  The  lalje 
is  three  miles  from  the  city  and  1450  feet 
above  it  on  the  Blue  Mountains.  It  is  1120 
acres  in  extent  and  twelve  feet  deep.  1,000 
horse  power  will  be  developed.  10,000  is 
possible  if  needed. 

PORTLAND. 

With  a  deficit  of  $20,000  in  the  fire  fund,  no 
hydrants  can  be  bought  through  the  regular 
channels,  though  petitions  for  them  are  read 
before  every  meeting  of  the  executive  board 
of  the  Portland,  Or.,  council.  The  water 
board  has  just  agreed  to  spend  $6,000,  and 
105  hydrants  will  be  installed  at  once.  This 
satisfies  only  a  part  of  the  petitioners.  Mayor 
Williams  says:  "the  full-paid  fire  depart- 
ment cost  far  more  than  we  expected,  prin- 
cipally for  the  fire-boat  dock." 

Dallas,  Ore.,  will  soon  have  one  of  the  most 
complete  water  systems  in  the  state.  The 
water  is  in  a  376,000  gallon  reservoir  180  feet 
above  the  town,  distant  one  mile  and  will  be 
brought  down  through  a  twelve  inch  pipe. 

This  is  wonderful.  A  Southern  city  is  call- 
ing for  water.  It  is  Mobile,  the  home  of  the 
automobile.     Mobile  is  a  dried-up  town. 

The  electrical  alarm  valve  of  a  sprinkler 
system  in  Brooklyn,  N.  Y.,  went  on  a  strike, 
and  there  was  no  power  left  when  the  fire 
fiend  looked  in.  Heavy  water  damage  fol- 
lowed, and  the  underwriters  are  saying, 
"water  raw  electric  device  is  this  to  get  a 
lore  rate." 

Driard   Hotel    Fire   in   Victoria 

Following  is  the  insurance  on  the  Driard 
hotel : 

Anglo  American,      .      -      .      -  |  2, .500 

Atlas,           ...-■---  4,000 

Caledonian,    ------  2,000 

Canadian,  -      - 2,000 

Commercial  Union.         -      -      -  2,000 

Guai'dian,          -----       -  2,500 

Hartford, 20,500 

Liverpool  &  Lon.  &  Globe,      -      -  4,000 

London  Mutual,                -       -      -  2,000 

National  of  Ireland,     -      -      -      -  2,000 

Phoenix,  of  London.         -      -      -  14,000 

Queen, 5,000 

Scottish  Union  &  National,        -  2,500 

Union  of  London,          -      -      -      .  4,000 

Western,        ------  6.000 

Total     ------       -    $75,000 

Nearly  all  these  companies  report  to  To- 
ronto or  to  the  home  offices. 


Swiss  Marine  Combined 

A  strong  and  well  known  association  writ- 
ing a  marine  policy  on  this  Coast  is  the 
Swiss  Marine  Insurance  Companies  Com- 
bined, composed  of  the  Switzerland  General 
of  Zurich,  Helvetia  General  of  St.  Gall  and 
Baloise  Marine  of  Basle.  The  capital  sub- 
.scribed  and  guaranteed  amounts  to  $4,000- 
000,  of  which  |Soo,ooo  is  paid  in;  the  cash 
assets  are  fc. 239-776,  of  which  1457,287  are 
in  the  United  States. 

The  three  companies  write  a  joint  policy 
on  this  Coast  under  the  above  name  of  the 
Swiss  Marine  Insurance  Companies  Com- 
bined, but  are  liable  jointly  and  severally 
for  all  losses  that  may  be  sustained. 

Their  Pacific  Coast  manager  is  Louis 
Rosenthal,  at  315  California  street.  He 
wrote  for  them  last  year  $207,791  premiums, 
with  a  loss  ratio  of  less  than  50  percent,  or 
considerably  below  the  general  average  of 
Coast  marine  losses  for  1903. 


Marine   Business  of  the  World 

We  print  this  month  our  usual  tables  of 
the  resources  and  business  of  the  marine 
companies  reporting  to  the  California  insur- 
ance department.  The  life  department 
liabilities  of  companies  doing  a  life  business 
are  deducted. 

Speaking  broadly,  thest  figures  are  those 
of  the  marine  companies  of  the  world. 

The  total  premium  receipts  in  1903  were 
130,774,714  ;  the  total  losses  were  123,060, 16S 
or  75  percent. 

Some  of  the  companies  had  heavy  losses. 
The  Po  On  of  Hong  Kong  paid  out  more 
for  losses  than  it  received  in  premiums. 
This,  too,  was  the  experience  of  the  Alliance 
Marine  &  General.  Other  companies  had 
barely  more  premiums  than  losses.  The 
World's  income  was  less  than  its  expendi- 
tures. 

The  year  1903  was  an  exceptionally  bad 
one  for  marine  insurance. 


Marine  Tax   Ruling 

The  attorney-general  of  Hawaii  has  given 
an  opinion  as  to  the  liability  of  marine  risks 
to  the  insurance  tax  imposed  by  the  new  in- 
surance law  of  the  territory.  Some  of  the 
large  sugar  plantations  have  been  inuring 
cargoes  and  ships  with  head  ofBces  or  agencies 
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in  San  Francisco,  New  York  and  elsewhere, 
and  the  premiums  beinf;  written  in  such 
cities  are  subject  to  taxation  there.  The 
marine  underwriters  have  held  that  such 
premiums  or  risks  are  not  subject  to  taxation 
in  Hawaii,  but  the  attorney-general  holds  to 
the  contrary.  He  insists  that  the  companies 
shall  pay  such  tax  to  Hawaii  or  have  their 
territorial  licenses  revoked.  This  opinion 
implies  double  taxation  for  some  of  the  com- 
panies. 

Local  Apent  Who   Places  Insurance  In  a 
Wildcat  Is  Responsible  for  the   Loss 

The  follow inj;  article  appeared  in  the  Des 
Moines  (la.)  Register  and  Leaderof  May  13, 
1904: 

.VGEN'T    UESPONSIBLE   FOU    FIIiE   LOSS. 

Wrote     Insurance    for     Wildcat     Company     at 
Panora. 

NEW    I'OIXT   OF    LAW    RAISED. 

Judue  GamhU  Holdx  He  Must  Pan  Entire  Loas. 

Question   Has    Never    Ilccn     Decided    liij    Iowa 

Supreme  Court— yovrl  Plan  to  Defraud 

Wholesalers. 

Judge  Gamble  at  Guthrie  Center  yesterday 
held  that  an  insurance  agent  is  liable  for  the 
value  of  the  policies  he  places  if  the  company 
he  represents  fails  to  pay  in  case  of  loss. 
The  case  brought  forth  a  new  point  of  law 
which  has  never  been  passed  on  by  the  su- 
preme court.  Attorney  W.  T.  Maxey  of  Des 
Moines  conducted  the  prosecution  of  the  case 
in  the  interests  of  the  Suthcrland-Plenniken 
wholesale  millinery  company  of  this  city. 

The  case  in  question  was  a  body  blow  to  the 
wildcat  and  unauthorized  insurance  com- 
panies doing  business  throughout  the  West, 
and  will  preveut  the  concerns  securing  any- 
one to  represent  them. 

The  case  was  fought  for  three  days  at 
Guthrie  Center,  and  yesterday  .ludge  Gamble 
sustained  a  motion  to  take  the  case  from  the 
jury,  and  directed  a  verdict  for  the  plaintiff. 

The  action  was  brought  by  Misses  Hood 
and  Stomback,  proprietors  of  a  millinery  store 
at  Panora,  against  A.  J.  Hemphill,  an  insur- 
ance agent  at  Panora,  who  represented  the 
Mercantile  Fire  Insurance  Company  of 
Chicago.  Mr.  Hemphill  wrote  a  policy  for 
Sl.OOOon  their  stock  of  goods  about  one  year 
ago,  and  firo  last  year  destroyed  the  busi- 
ness. The  goods  were  furnished  by  the 
Sutherland  -  Flenniken  company  of  Des 
Moines  on  credit,  and  when  the  destruction 
was  announced  began  action  to  collect.  The 
proprietors  of  the  store  turned  over  the  policy 
to  them. 


IIAI>    NO   FUNBS. 

An  investigation  showed  that  the  company 
was  not  responsible  and  would  not  settle  the 
loss,  which  was  invoiced  at  $832.84.  Attor- 
neys were  sent  to  the  headquarters  of  the 
company  in  Chicago  lo  endeavor  to  effect  a 
settlement.  They  again  refused  and  ex- 
plained that  they  had  no  funds  with  which  to 
meet  losses.  They  stated  their  premiums 
were  too  low  to  furnish  funds  for  losses. 
Also  they  were  not  in  the  business  to  pay 
losses;  but  to  furnish  cheap  insurance  lo 
firms  throughout  the  country,  the  policies  to 
be  used  more  for  the  purpose  of  securing 
credit  from  wholesalers  than   anything   else. 

GO   AKTEK   AGEXT. 

After  ascertaining  these  facts.  Attorney 
Maxey  began  action  against  Hemphill,  claim- 
ing a  breach  of  contract.  In  his  petition  he 
cited  that  Hemphill  had  agreed  to  furnish  in- 
surance and  the  plaintiffs  had  relied  upon  him 
to  secure  responsible  policies.  In  arguing  the 
case  many  cases  were  cited  to  show  that  the 
insurance  agent  was  responsible  for  the 
quality  of  insurance  he  sold,  the  same  as  the 
dealer  in  any  other  line  of  business. 

The  case  was  warmly  contested  through- 
out. Attorney  Maxey  of  Des  Moines  was  as- 
sisted in  the  prosecution  by  Mr.  Morris  of 
Panora  and  Mr.  Fay  of  Pei-ry.  Col.  Nichols 
of  Panora,  formerly  United  States  district 
attorney  and  Capt.  Hill  of  Guthrie  Center 
conducted  the  defense. 

Deputy  Auditor  of  State  Oleo  O.  Roe  was  a 
wituessin  the  case,  testifying  that  the  com- 
pany was  unauthorized  to  do  business  in 
Iowa  and  that  Hemphill  had  no  license.  He 
thinks  it  is  a  great  victory  for  the  Iowa  in- 
surance department  as  well  as  serving  as 
protection  for  the  public  against  illegal  in- 
surance concerns  and  preventing  questionable 
dealers  in  defrauding  wholesalers  by  giving 
credit  on  the  worthless  policies  they  furnish. 

APPLIES   TO   ALL   COMPANIES. 

The  decision  applies  to  all  fire  insurance 
companies  authorized  or  unautliorized.  How- 
ever, authorized  companies  relieve  their 
agents  of  the  responsibility  by  the  fact  their 
capital  stock  serves  as  protection.  The  wild- 
cat companies,  however,  have  no  capital  or 
assets  with  which  to  protect  the  agent. 
Agents  of  authorized  companies  have  only 
one  danger  of  being  held  for  losses  on  policies 
they  write,  and  that  is  in  case  the  company 
suddenly  fails. 
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Decision      Affecting     Watchman     Clause 

No  Vacancy  nr  Innccupancy  if  Any  Part  nf 
Property  is  Occupied. 

In  the  case  of  the  Central  Montana  Mines 
Co.  V.  Fireman's  Fund  and  Royal  Ins.  Cos., 
in  the  Minnesota  supreme  court,  a  decision 
was  rendered  against  the  defendant  com- 
panies. 

Certain  mining  property',  consisting  of  a 
quartz  mill,  hoist  buildings,  bunk  house, 
assay  office  and  other  buildings  necessary 
and  constituting  a  part  of  the  entire  system, 
were  insured.  The  policies  named  specific 
amounts  on  mill  and  contents,  and  other 
buildings  and  their  contents,  and  contained 
the  warranties  that  when  the  insured  prop- 
erty should  be  idle  or  inoperative,  a  constant 
day  and  night  watchman  should  be  on  duty; 
that  notice  should  be  given  the  insurer  if  the 
idleness  of  the  property  exceeded  thirty  days; 
and  it  was  provided  that  unless  agreed  there- 
to by  the  insurer  vacancy  or  inoccupancy  for 
more  than  ten  days  invalidated  the  policy. 

The  supreme  court  held  that  the  property 
described  in  the  policies  referred  to  and  in- 
cluded the  entire  system  and  not  the  partic- 
ular property  described  as  the  mill  which 
was  not  shut  down  and  idle  within  the  mean- 
ing of  the  warranties;  further,  that  the 
premises  described  in  the  policies  were  not 
vacant  and  unoccupied  within  the  meaning  of 
the  warranties. 

It  is  pointed  out  that  this  decision  makes 
the  watchman  clause  valueless  where  there 
is  more  than  one  building  in  the  plant.  The 
Board  will  be  asked  to  restore  the  watch- 
man's clause  in  use  on  this  Coast  prior  to  the 
adoption  of  the  clause  rendered  ineffective  by 
this  decision.  The  old  clause  stood  the  test 
of  the  courts  of  California. 


Federal  Authorities  IVIake  War  on  Wild- 
cats 

Two  wildcat  operators,  E.  A.  Shanklin  and 
Steven  W.  Jacobs,  were  recently  arrested  in 
Chicago  by  the  postal  authorities  on  the 
charge  of  using  the  mails  to  defraud.  This  is 
considered  the  quickest  way  to  deal  with 
these  fellows. 

Fifty-five  wildcat  companies  are  said  to 
exist  in  Chicago.  Their  dodge  is  to  have 
offices  in  Chicago  and  do  business  outside  of 
the  state  only,  so  that  they  may  claim  not  to 
be  under  the  jurisdiction  of  the  state  insur- 
ance department.  The  attorney  of  the  de- 
partment, however,  proceeding  on  the  ground 
that  in  issuing  policies  in  Illinois    they   place 


themselves  under  the  jurisdiction  of  the  de- 
partment, has  secured  injunctions  restraining 
a  number  of  them  from  doing  business.  The 
cases  are  pending  in  the  appellate  court. 
Meanwhile  the  crusade  will  be  pushed 
through  by  the  federal  authorities. 

The  wildcats  represented  by   the  arrested 
men  are : 
Great  Britain  Ins.  Co.,  London, 
Royal  Underwriters  Ass'n,  Chicago, 
Citizens  Ins.  Co.,  Chicago, 
Standard  Ins.  Co.,  probably  W.  Va., 
Germania  Fire  Ins.  Co.,  probably  W.  Va., 
Fire  Ins.  Ass'n, 

Farmers  and  Manufacturers  Ins.  Co.,  and 
several  other  companies. 

E.  B.  Duval  of  Baltimore  testifies  that  at 
least  $100,000  losses  were  incurred  at  Balti- 
more by  Chicago  wildcats  and  that  not  a 
dollar  has  been  paid. 


The   Reserve   F.  &  M.   of  West  Virginia 

The  Reserve  F.  &  M.  Ins.  Co.  of  West  Vir- 
ginia filed  its  articles  of  incorporation  with 
Secretary  W.  F.  Nichols  on  June  10,  This 
company  was  organized  under  the  too  liberal 
laws  Of  West  Virginia.  The  Arizona  law  re- 
quires 1100,000  cash  capital. 

The  Garrett  Ins.  Reference  Book  says  of 
the  Reserve  (which  has  its  headquarters  in 
Chicago)  : 

Organized  in  1904;  capital,  $15,000;  of  the 
class  with  less  than  150,000  estimated  assets; 
and  "we  have  been  unable  to  obtain  a  com- 
plete statement  of  assets  and  liabilities." 

The  company  writes  us  from  153  La  Salle 
street,  Chicago,  over  a  rubber  stamp  signa- 
ture, date,  June  30,  to  the  following  effect: 
Our  stockholders'  notes  are  being  paid  up 
daily,  and  we  shall  be  in  a  position  to  enter  a 
good  many  states  by  August  1.  We  enclose 
our  statement  of  March  1,  which  was  our  con- 
dition before  we  commenced  business.  Since 
this  time  we  have  done  quite  a  large  business 
and  have  sustained  but  three  losses. 

The  statement  i-eferred  to  above  gives  the 
assets  as  $1.50,000  including  1135,000  bills  re- 
ceivable. The  capital  stock  is  $100,000;  the 
surplus  subscribed  is  $50,000.  Among  the 
$15,000  cash  items  we  note  "Acme  Oil  Co.  of 
Kansas,  preferred,  $1,000." 

Frederick  F.  Schaefers  is  president :  Harry 
R.  Schroeter  is  secretary. 


Mississippi 

The  probabilities  are  that  the  insurance 
losses  in  Mississippi  this  year  will  exceed  the 
premiums.     In  other  words,  for   the  privilege 
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of  (loin^  business  in  the  Bliu-k  IJelt  sliilc.  coni- 
Iianies  will  pay  iibout  $1.-10  for  every  $1.00  of 
preiniunis. 

But  this  fact  will  not  deter  the  Mississippi 
leiffislator  from  passing  bills  designed  to  tax 
and  cripple  fire  iusurauce.  The  average 
legislator  in  this  country  can  hardly  be 
looked  upon  as  an  insurance  tax -payer. 


North  German  Fire  Insurance  Company 

This  Hamburg  company,  now  thirty-six 
years  old,  files  a  home  office  statement  with 
the  California  insurance  department.  In 
addition  to  the  large  guaranteed  capital,  the 
North  German  has  nearly  a  million  cash 
as.sets,  with  over  ;j;445,ooo  surplus.  The  net 
surplus  gained  some  ^37,000  last  year.  The 
loss  ratio  was  moderate,  and  there  was  a 
balance  to  the  good  in  the  year's  business. 

The  North  German  has  $375,000  paid  up 
capital;  the  subscribed  and  guaranteed  capi- 
tal is  jli, 500, 000.  This  brings  the  total  as- 
sets up  to  12,546,944.  The  gross  premiums 
of  the  company  last  year  were  11,263,620. 

The  North  Gernian<lias  $200,000  in  gov- 
ernment bonds  on  deposit  with  the  author- 
ities of  the  State  of  Illinois. 

The  Pacific  department  under  Manager 
Speyer  wrote  for  this  company  and  for  the 
North  German  of  New  York  1130,506 
premiums  last  year,  v\ith  a  loss  ratio  of  less 
than  41  percent. 


Something  of  Interest  to  the  Receivers 
of  the   Minneapolis   Fire  &  Marine 

LETTER   WRITTEN    liV    C.    H.    SPENCER. 

We  understand  that  the  receivers  of  the 
defunct  Minneapolis  F.  <S:  M.  Ins.  Co.  are 
trying  to  collect  the  guaranty  notes  given  by 
the  "stockholders"  of  the  company.  Man- 
ager C.  H.  Spencer  wrote,  in  1S99,  that  the 
company  was  originally  a  mutual,  but  was 
reorganized  with  f 200, 000  capital,  <;ioo,ooo 
paid  in,  and  the  other  ;f  100,000  to  be  paid  in. 

Following  is  a  copy  of  a  letter  written  to 
a  Washington  agency  by  C.  H.  Spencer, 
then  manager  of  the  Minneapolis  Fire  & 
Marine  Mutual  Ins.  Co.,  now  secretary  of 
the  Merchants'  Fire  Association  of  .Seattle : 

Gentle.men  : — I  am  in  receipt  of  your 
esteemed  favor  of  the  lOtli  inst.,  acknowledg- 
ing receipt  of  supplies  and  presume  that  you 
have  received  agency  cerlilicate  frnni  Mr. 
Campbell  ere  this. 


In  regard  to  by-laws  will  say  that  I  am 
very  sorry  that  we  did  not  write  you  at  once 
in  regard  to  some  of  tiiese  points,  and  so 
will  say  that  this  originally  was  a  mutual 
cum|)anv,  and  we  still  have  a  million  or 
more  at  risk  under  the  old  charter  prior  to 
June,  1S9S,  and,  under  the  ruling  of  the  attor- 
ney-general of  this  state,  so  long  as  any  of 
that  business  was  in  force,  we  must  leave 
our  policy  with  reference  to  the  by-law  on 
that  point.  It  is  a  dead-letter,  however, 
and  within  the  next  sixty  days  will  be 
stricken  out  entirely.  A  year  ago  the  first 
of  the  coming  month  the  coinpany  was  re- 
organized with  1,200,000  capital,  ifioo,ooo 
l)aid  in.  We  would  also  further  state  that 
within  the  next  thirty  days  we  shall  pay  in 
the  other  )^ioo,ooo,  making  us  a  full  jt200,oco 
paid  in. 

I  note  with  regret  that  you  state  that  the 
prospects  of  securing  very  much  business  in 
your  city  is  not  good,  but  that  you  may  send 
a  man  in  the  country.  Now  we  wish  to 
statfe  that  it  is  only  in  the  better  class  of  busi- 
ness throughout  the  country  that  we  desire 
to  place  our  policies.  We  are  not  in  the 
field  to  see  how  much  business  we  can  write 
or  to  accept  such  business  as  is  difficult  to 
place  w  ith  other  companies.  While  we  are 
always  willing  to  assist  our  agents  in  every 
way  by  writing  our  share  of  what  is  gener- 
ally termed  the  imdesirable  business,  yet  we 
also  expect  our  share  as  well  of  the  better 
classof  business,  and,  in  your  section  and  in 
the  .state  of  Washington,  the  large  majority  of 
our  business  must  be  in  the  better  class  of 
towns.  Our  policies  are  just  as  good  as 
those  of  any  company  in  your  agency,  and 
all  claims  will  be  as  promptly  settled  by  us 
as  by  any  other  companies  you  have.  We, 
therefore,  feel  that  we  are  entitled  to  the 
same  treatment  at  the  hands  of  our  agents, 
and  believe  from  the  report  that  we  have 
received  from  Mr.  Campbell  that  they  are 
men  who  will  see  that  we  receive  it.  We 
only  seek  to  place  our  company  in  the  hands 
of  the  best  class  of  agents  and  those  whom 
we  know  to  be  men  of  integrity,  and  neither 
are  we  in  the  field  to  write,  except  at  tariff 
rates,  the  same  as  other  responsible  com- 
panies. 

We  certainly  wish  you  abundant  success, 
and    have  exi)licit  confidence  that   we  will 
receive  fair  treatment  at  your  hands. 
Yours  very  truly, 
(Signed)      C.  H.  Spencer,  Manager. 

Commissioner  Dearth,  referring  to  the  in- 
dictment of  C.  H.  Spencer  by  the  grand  jury, 
says  there  w  as  ample  evidence  warranting  it. 
Referring  to  Spencer's  representatl|ns,  such 
as  appear  in  the  above  letter,  Mr.  Dearth  says : 

"This,  of  course,  was  all  false,  as  the 
company  was  not  in  any  sense  a  joint  stock 
corporation,  every   policy   being  subject  to 
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assessment,  and  the  statute  duly  made  it  an 
offence  for  the  officers  to  waive  any  such 
contingent  liability." 

It  is  amusing  to  note  that  Manager 
Spencer's  company,  with  "  policies  as  good 
as  those  of  any  company  in  your  agency,"  is 
"a  busted  company."  It  has  me^  the  usual 
fate  of  a  fire  mutual. 


Idaho  Mutual 

The  Idaho  Mutual  Co-operative  contended 
that  it  was  not  subject  to  the  2  percent  tax 
on  its  premiums,  and  brought  a  suit  against 
John  H.  Meyer,  the  insurance  commissioner, 
to  test  the  matter.  The  supreme  court  of 
Idaho,  it  appears,  has  taken  the  same  view 
in  a  decision  which  reminds  us  of  populist 
literature.  The  court  thinks  the  legislature 
did  not  think  of  discouraging  home  com- 
panies, which  "save  the  citizens  thousands 
of  dollars  that  go  elsewhere  each  year." 
Further,  take  notice,  that  if  a  number  of 
citizens  by  their  mutual  acts  protect  each 
other  and  "thus  save  the  payment  of  prem- 
iums to  foreign  corporations  it  is  commend- 
able."   

A   Massachusetts  Wild  and  Woolly  West- 
ern  Measure 

THE   ECCENTRIC   EAST. 

In  recent  years  the  most  careless  observer 
must  have  been  impressed  by  the  fantastic 
character  of  many  bills  introduced  in  the 
legislature  of  the  old  Bay  State.  In  former 
times  from  out  of  the  Far  East  came  scorn- 
ful comments  on  the  legislation  and  pro- 
posed legislation,  and  hilarious  remarks  con- 
cerning the  insurance  departments,  of  the 
Far  wild  and  woolly  West.  But  now  we 
staid  people  of  the  prosperous  West  are 
often  astonished  and  grieved  by  the  crude 
ideas,  socialistic  tendencies,  and  confiscatory 
measures  of  the  legislators  of  the  effete  East. 
The  "wild  and  woolly"  men  of  the  West 
have  returned  to  dad's  home.  It  will  be  in 
order  hereafter  to  speak  of  the  Eccentric 
and  Effervescent  East. 

A  socialistic  bill  is  before  the  legislature  of 
Massachusetts,  proposing  to  establish  a  com- 
mission to  fix  fire  insurance  rates.  We  de- 
scribe it  as  socialistic  because  it  expresses 
the  meddlesome  and  impracticable  ideas  of 


the  silly  element  of  society  which  believes 
that  politicians,  disguised  as  the  govern- 
ment, can  regulate  the  markets,  set  bounds 
to  the  cost  of  things,  and  ecjualize  men's 
fortunes. 

This  "  wild  and  woolly"  Massachusetts 
bill  provides  that  a  rate  commission  shall  be 
appointed,  to  be  composed  of  men  who 
know  nothing  of  fire  insurance.  Any  prop- 
erty-owner thinking  his  insurance  rate  too 
high — and  where  is  he  who  thinks  other- 
wise?-—may  appeal  to  this  committee  of 
know-nothings  for  "relief."  The  com- 
mission is  authorized  to  grant  him  relief  and 
fix  an  acceptable  rate.  Then  woe  to  the 
company  that  refuses  to  write  the  risk  at  the 
new  rate.  The  penalty  is  forfeiture  of  license 
or  charter. 

The  raw  rate  commission  bill  has  passed 
one  branch  of  the  Massachusetts  legislature, 
and  everything  is  lovely  and  the  codfish 
hangs  high.  The  supporters  of  the  bill  be- 
lieve that  the  other  house  will  pass  it  up  to 
the  governor. 

The  fire  underwriters  are  prepared  to 
show  the  justice  of  their  rates,  by  revealing 
their  scientific  basis.  Any  complaint  about 
rates  would  be  justifiable  if  there  were  no 
statistics  of  losses.  No  doubt  the  New 
England  Insurance  Exchange,  or  other 
rating  body,  like  the  Board  of  Fire  Under- 
writers of  the  Pacific,  has  a  collection  of 
loss  figures  covering  districts  and  classes  of 
risks,  warranting  existing  rates.  But  the 
proposed  law  would  create  a  nuisance. 

The  state  commission  would  have  author- 
ity which  if  exercised  would  make  fire 
underwriting  impossible.  It  would  not  be 
safe  to  insure  anybody  with  a  political  pull. 
No  rate  would  please  him.  Under  this  com- 
mission it  would  scarcely  be  possible  of 
course  to  ever  advance  rates.  The  prop- 
erty-owner would  strenuously  object  and 
hie  himself  before  the  honorable  rate  com- 
missioners. Theunderwriters  would  humbly 
follow  and  with  labored  arguments  and 
heavy  columns  of  figures  try  to  persuade 
men  ignorant  of  fire  insurance.  The  end 
would  be  confusion  indeed. 


Owing  to  high  rents  Chicago  underwriters 
are  talking  of  erecting  an  insurance  build- 
ing. 
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Pacific 

AJII7.0NA. 


Ooast     and 


R.ocKy     Mountai 

ILIAIIU. 


>usine99 


Tciir.  iPrcinluinB 


1S84  . 
1885. 
1S86  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895  . 

1896  . 
1897 
1898  . 
1899. 

1900  . 

1901  . 

1902  . 

1903  . 


55.168 
54.631 
44.393 
54.83s 
61,203 

63.983 
99.852 
6i,66j 

92,267 
109,009 
102,869 
119-251 
120,899 
145,763 
166,929 
243,182 
266,087 
322,485 
368,498 
421,776 


2oyrs  .     $2,974,742 


Losses. 


$  52,456 

67,088 

68.423 

19,606 

42,267; 

7.9781 

16,555 

8,053 

53.315! 

56.275! 

79.8791 

31.605 

63,080! 

57.9171     . 

241,414;  144. 

167.42 1!  68.9 
567,519  213.3 
161,749        50.2 


Ratio 

106.0 

123.0 

1540 

35-7 

69.2 

12.4 

16.5 

13-0 

64.3 

51.6 

77-0 

26.5 

52.6 

40.0 


127.113 
169.243 


$2,058,956 


CALIFORNIA. 


Tear, 


1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 


loyrs 


Tear 


Premiums 


$6,337,060 
4.704,584 
3,802,197 
4.756,669 
6.651,954 
5,612.697 
5.795,503 
7,670,693 
7.360.222 
8.377.'0I 


$61,068,680 


Losses 


$2,815,670 
2.850.672 
2,589.517 
2,619,417 
3.562,703 
2,923,999 
2,430,241 
2,378.124 
2,868,517 
4,360.882 


69. 


Rati" 

44-4 
60.6 
68.1 
55.1 
53-5 
52.1 
42.7 
3I.O 
39- 0 
52  0 


*29,399.742!    ^■ 


'885 
'886 
'887 
1888 
I889 
I890 
I891 
I892 
'893 
1894 
'895 
1896 
'897 
I8g8 
I899 
1 900 
I901 
1902 
1903 


i9yrs 


MONTANA. 
|Prcmliims|    Losses.    1  Ratio 


$  241,376 
249.536 
306,075 
374.035 
479.475 
509,225 
226,217 

725,929 
643.787 
582.939 
623.912 
677.451 
661.773 
725.276 
759.229 
882,169 

974,329 
1.033,292 

1.135,563 

i|ll,8ll,588 


150,008 
161,050 
122.463 
144,330 
289.770 
145.257 
138.303 
198-949 
253.736 
208, 183 
200,284 
241,729 
244.883 
248.682 
224,496 
476,862 
446,450 
3»*3.249 
476.909 


l4.755.593 


62.2 
64.6 
40.0 
38  7 
62.0 
28.5 
26.2 
54-8 
39-3 
35-7 
32.0 
35-7 
37-0 
34.2 
29.6 
54-0 
45  8 
37.1 
41.9 


40.2 


Tear. 

iPremliims 

Losses. 

Rntlo 

1885.   . 

$    103.700 

$      36.450 

35-3 

1886.   . 

109,259 

31.239 

28  5 

1887  .   . 

136,115 

99.965 

73.5 

1888.   . 

139.564 

29,061 

20.8 

1889  .   . 

181,100 

36.149 

20.0 

1890.   . 

265,435 

153.611 

57.2 

1891  .    . 

274,467 

89,228 

32  4 

1892  .    . 

386,542 

190,183 

49  2 

1893-   - 

273.036 

235.999 

86.4 

1894  -   . 

362,584 

150,300 

41  5 

1895-   - 

302.969 

163,421 

53-9 

1896.   . 

1        301,049 

94.133 

31-2 

1897  .   . 

358.428 

204.859 

57  1 

1898.   . 

448,671 

238.225 

53  n 

1899.    . 

432.790 

93.179 

21.5 

1900  .   . 

370,681 

88,542 

239 

1901  .   . 

448,094 

274,782 

61.3 

1902  .   . 

;        463,060 

245.308 

.52.8 

1903 

511,808 

420,665 

85  4 

i9yr.s  . 

15.869,352 

»2,875,299 

49  0 

Year 

Premiums  1 

Losses.    iKatIo 

1888  . 

.     $     59.141 

$     21,429 

41.0 

1889  . 

59,909 

105.971 

176.0 

1890 

87,162 

71,128 

81.6 

1891 

•09.395 

50,550 

46.2 

1892 

178.644 

138,222 

77-4 

189,1 

159.848 

183,348 

II4-5 

1S94 

183,486 

232,628 

126.7 

1895 

147,940 

46.564 

31-4 

1896 

143.458 

107,750 

75-2 

1897 

163.787 

108.427 

66.2 

1898 

197,89s 

105,863 

53  5 

1899 

225,641 

137,272 

60.8 

1900 

271.209 

115,156 

42.5 

1 901 

326,409 

98,636 

30.2 

1902 

421,129 

180,222 

42  8 

1903 

509,364 

237.755 

46.6 

16  yr 

S  .     *3,244,420 

$1,940,921 

59-8 

NEVADA. 

Tes 

r.  iPremlumsi 

Losses.    1  Ratio 

1889 

.     $    135.076 

$  111,226 

82.4 

1890 

"5.745 

39.477 

34-3 

1891 

129,585 

51,456 

40.0 

1892 

152.650 

61,084 

40.0 

1S93 

102,803 

59.126 

57.4 

1894 

125,224 

43.142 

34.5 

1S95 

72,377 

32.983 

44.3 

1896 

71,398 

10.148 

14.2 

1897 

85,974 

29.137 

33-9 

I8q8 

106,180 

11.075 

11.0 

1890 

103.806 

25.395 

24-5 

1900 

106,196 

46,976 

44.2 

1901 

114,408 

25,417 

22.2 

1902 

.  1        128,526 

79.083 

61.6 

1903 

.  '        151. 901 

45.348 

29.8 

15  yr 

s  .  1  »i, 701,849 

$671,073 

39-4 

NEW   ME 

XICO. 

Yet 

ir.    Premiums 
-     $    108,772 

Losses. 

Ratio 

1883 

$     68,187 

62.5 

1884 

109,754 

127.473 

117.0 

18S5 

127,967 

42,204 

31-1 

1886 

111,067 

46,533 

35-5 

1S87 

138,805 

30,494 

22.3 

1888 

134.938 

64.363 

46.6 

1S89 

135.606 

53.528 

39  4 

1890 

143.242 

55.492 

.■^8.7 

1891 

147,702 

60,442 

40.8 

1892 

166,000 

88,270 

71.1 

1S93 

182,636 

175,569 

96.1 

1894 

133.219 

78,920 

59.2 

1895 

-    .           149.452 

66,250 

43-9 

1896 

155.938 

67.509 

43-3 

1897 

.    .           166,029 

69.675 

42.0 

1898 

167,180 

142,808 

85-4 

1899 

.  1        185,038 

136,900 

78.4 

1900 

.    .          217,620 

103,807 

47.4 

1901 

.    ■          248,753 

101,307 

40.7 

1902 

.    .           272.113 

106,760,    40.0 

1903 

.    .           338,052 

184,452 

54.5 
52-8 

2iyr 

s  .  1  $3,539,883 

$1,871,144 

OREG 

ON. 

Ye 

ar.  iPremlums 

Losses.    iRatIo 

1S81 

.    .   $     325.23S 

$    225,512 

78.0 

1SS4 

-    -          356.751 

268,412 

75-4 

1 885 

396.996 

79.259 

20.0 

1886 

.    .          413.290 

163,890 

39  0 

1887 

.    .          688,125 

188,868 

26.0 

1888 

.    .          419.465 

136.889 

32.7 

1889 

.    .          549.902 

145.668 

26.5 

1890 

870.359 

167,737 

19-3 

1891 

.    .       1.007,205 

587,981 

.58-8 

1892 

-    .       1,232,523 

723.780 

590 

1893 

.    .          893,776 

376.807 

42.1 

I8q4 

.    .          874,210 

616.611 

70.5 

1895 

.    .          835.088 

385.484 

46.2 

IS96 

.   .          853.686 

405,358 

47.4 

lS()7 

795.555 

422,887 

53  1 

18.^ 

958,931 

403,429 

42.0 

1899 

.    .          985,476 

351,975 

.^5.7 

1900 

.    .        1.089.084 

363,965 

33-5 

I901 

.   .        1.227.924 

430,148 

35-0 

1002 

.    .       '-.39-1.507 

565. iSi 

40-5 

1903 

.    .        1.608,269 

1,055,102 

65  6 

21  yr 

s.  »i7.776,36o 

18,064,943 

45  9 

COLOBADO. 


Tear. 

iPrcmlums 

Losses. 

Rat 

0 

1882  .   . 

$     600.919 

$    300.680 

50  3 

1883 

769,777 

357,218 

46 

2 

1884 

756.068 

316,340 

41 

8 

1885 

819.886 

264,710 

33 

5 

1886 

812.850 

379.930 

46 

7 

1887 

904,126 

371,301 

41 

1 

1888 

1     1,120,18s 

390.020 

34 

8 

1889 

1.324.261 

550,265 

41 

5 

1890 

1.551.059 

519.549 

33 

5 

i8qi 

1.569.728 

573.139 

34 

I 

1892 

1.723.563 

827,062 

48 

0 

1893 

1. 461. 779 

835.513 

57 

I 

1894 

'     1,428,619 

794,651 

S5 

6 

1895 

1,497,412 

520,068 

34 

6 

1896 

1.562,758 

1,156.375 

74 

I 

1897 

1,536,210 

376,799 

24 

7 

189K 

1.554.136 

551,962 

35 

5 

1899 

1,732.459 

1,081,996 

62 

5 

1900 

1.999.823 

754,332 

37 

7 

1901 

1,998,052 

1,023,895 

51 

2 

1902 

2,229,473 

1.024,524 

45 

9 

1903 

2,355.574 

1.193.573 

50 

7 

22  yrs  . 

J31.309.521 

$14,163,902 

45 

3 

WASHINGTON. 


Year 


1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
i8q6 
1897 
189S 
1899 
1900 
1901 
1902 
1903 


20  yrs 


iPremlumsi    Losses.    [Ratio 


117,966 

178,231 

183,962 

304.797 

329.251 

'792.909 

1,734,656 

1.477.223 

1,416.946 

1.289.637 

1.147,583 

990.569 

1.005,797 

1.044.638 

1.258,743 

1.463,474 

1,759,686 

2,136,162 

2.572.786 

2,906,989 


$24,112,005; 


$  95,658 
103.777 
86.279 
140,095 
163,152 

*3.224.479 
886,633 
535,791 
794.671 
711.163 
620,892 
663, 192 
489.700 
377.690 
541.519 
579.014 
658.669 
805,941 
1,025,792 
1,460,245 

S'3.964,352 


57-9 


♦Conflagration  year.  Returns 
incomplete.  A  number  of  com- 
panies retired. 


WYOMING. 


Tear.  iPremlumsi    Losses.    (Ratio 


1882 .  . 

$     34.052 

$    17.896 

52-7 

1 883 

39.290 

7..501 

19.0 

1884 

62.959 
78,880 

25,669 

40.7 

1885 

6,425 

8.1 

1886 

86,675 

42,705 

49-3 

1887 

93.550 

70,093 

71-7 

1888 

98.293 

24.606 

25.0 

1889 

96,289 

26.791 

27.2 

1890 

106.157 

54.247 

51.1 

1891 

126.170 

46.504 

36.9 

1892 

126,039 

26,825 

21.3 

1803 

133.837 

69. 7  IS 

52.0 

1894 

!      133.750 

50,140 

37-5 

1895 

125.560 

121,640 

96.8 

1896 

1      121,083 

24,066 

18.6 

iHql 

121,850 

37,054 

.30.4 

.898 

123,507 

28,304 

22.9 

I8.« 

135.130 

42.103 

31  2 

1900 

I      151.909 

46.991 

30-9 

1901 

171.422 

38.070 

22.2 

1902 

1      195.558 

.56.649 

20.0 

1903 

1      214.859 

80.955 

37.6 

22yr 

s  . 

1  $2,576,819 

*944.949 

36-6 

The    Coast   %e\?ie\>0 
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Totals.— In  1903:  premiums,  $18,531,356;  losses, 
$9,685,129;  ratio,  52.2. 

GBAND  TOTALS.— Premiums,  (including  Califor- 
nia since  1871)  $368,950,018;  losses,  $119,819,291;  ratio, 
44.5.  Loss  ratio  for  outside  of  San  Francisco,  50 
per  ct. 

For  obvious  reasons,  Alaska  and  Hawaii  figures 
are  omitted. 


Additional   Coast   Fire   Figures   ■ 

We   have    compiled   the    following  from 

figures  reported  too  late  for  the  April  and 
May  numbers,  and  also  from  figures  reported 

to  the  Weekly  Underwriter  and  the  Spec- 
tator: 

WYOMING. 

Written.  Prems.  Losses. 

J&tSa,  Hartford    ....       $164,375  $  3,198  $3,710 

American  Central    .  .             66,065  1,181  .  .   . 

Commercial  Union,  Lon.       311,889  8,088  2,556 

Connecticut 63,975  1,311  .   .    . 

German  Alliance  .    .       .          52,400  1,132  56 

German-American   .   .    .        439,056  9,308  622 

Hanover  Fire 73,408  835  ... 

Hartford  Fire 341,850  6.915  993 

Ins.Co.  of  North  America       275,805  6,099  6,034 

Law  Union  &  Crown   .   .            9,600  234  ... 

Liv.  &Lon.&Glb,  N.  Y.         18,170  468  23 

Niagara 209,629  5,116  2,752 

Norwich  Union 164,785  3,884  4 

Northwestern  Nat'l    .   .          30,700  .505  .   ,   , 

Phoenix,  Hartford    .   .   .         1:36,650  3,590  3,.355 

Providence-Washington        256,119  4,719  2,378 

Queen 112,558  2,465  1..380 

Royal 291,237  5,757  3,022 

Royal  Exchange   ....          25,000  500  18 

St.  Paul  F.  &  M 190,866  3,549  85 

Springfield  P.  &  M.  .   .   .         491,126  10,626  940 

Traders 105,653  2,260  :38 

Union 47,832  1,024  76 

Westchester 45,400  820  24 

Totals $  3.924,148  $  83,574  $28,066 

Grand  Totals $10,814,464  $214,859  $80,955 

IVIONTANA. 

Written.  Prems.  Losses. 

Concordia $     92,110  $  1,645  $  .   .   . 

Firemen's,  Md  .   .   .    .        217,338  5,165  646 

German-American      ,      1,103,290  25.047  15,173 

German  Alliance     .    .        280,000  6,797  1,085 

Germania 338,250  8,004  926 

Indemnity 47,057  1,484  655 

Indianapolis  Fire   .    .        346,274  7,693  3,401 

Liv.  &Lon.&Glb,N.Y.       149,046  3,230  1,332 

Niagara 459,975  12,581  3,136 

New  York  Fire.   .   .   ,           7,000  81  •  .  .   . 

Providence-Wash'g'n       535,984  10,706  6,838 

Salamandra 364,731  8,714  2,118 

Spring  Garden  ....          74,905  1,320  .   .   . 

Traders     331,375  7,823  4,776 

Totals        $  4,327,235    $    100,282  $  40,086 

Grand  Totals    .   .   .  $47,116,485    $1  135,563  $476,909 


NEW  MEXICO. 
Written. 

^tna $   418,581 

American  Central  .  .  .  442.206 
Fire  Association  ...  467,901 
German-American   .   .   .        714,295 

Hartford  Fire 1,434,199 

Ins.  Co.  North  America  695,817 
Liv.  &  Lon.  &  Globe  .  .  1,864,918 
L.  &L.  &G.,N.  Y.    .    .    .  29,960 

New  York 3,50n 

Niagara 617,300 

Norwich  Union 5.32,640 

Saint  Paul 477,043 

Springfield 1,244,966 

Totals     $  8,943,326 

Grand  Totals $17,552,267 


Prems.  ; 

Losses 

$  8,292 

$  1,473 

8,823 

1,715 

12,323 

5,274 

10,099 

3,095 

28,665 

8,520 

15,254 

7,250 

24,507 

11,578 

663 

111 

27 

13,0.37 

4,370 

11,367 

3,002 

7,759 

5,003 

20,736 

8,803 

$161,552  $  60,193 

$338,053 

$184,452 

The  Home  Insurance  Company 

SEMI-ANNUAL    KEl'OKT. 

The  one  hundred  and  second  semi-annual  state- 
ment of  the  Home  Insurance  Company  of  New  York 
shows  the  following  prosperous  condition  of  its 
affairs  on  July  1: 

Cash  capital $  3,0110.(100 

Reserve  premium  fund 6.825,018 

Unpaid  losses 732,201 

Unpaid  reinsurance  and  other  claims       797,113 

Reserve  for  taxes 65,000 

Net  surplus 6,017,807 

Total $17,437,140 

Surplus  as  regards  policyholders  .  .  .  9,017,807 
The  reserve  premium  for  the  Home,  which  was 
$6,334,679  in  July,  1903,  and  $6,587,613  in  January, 
1904,  now  is  $6,835,018.  The  increase  in  this  item 
over  January  last  is  $337,405,  and  over  July,  1903, 
$490,339.  The  outstanding  losses  were  in  July,  1903, 
$791,659.  They  are  now  $732,201.  The  net  surplus  in 
July,  1903,  was  $6,378,847;  now  it  is  $6,017,807.  The 
Home's  net  losses  in  the  conflagrations  in  Balti- 
more, Toronto,  Rochester,  and  Yazoo  City  aggre- 
gated $1,010,136,  but  the  decrease  in  net  surplus 
since  January  1,  has  been  only  $556,943,  after  largely 
increasing  the  premium  re.serve. 

The  extraordinary  conflagration  losses  of  course 
are  shown  in  the  decreased  assets;  but  the  showing 
as  a  whole  is  a  remarkably  good  one.  With  an 
average  loss  experience  for  the  remainder  of  the 
year  the  Home  should  make  a  statement  of  Jan- 
uary 1,  1905,  comparing  favorably  with  that  of  Jan- 
uary 1,  1904.  

The  county  of  London  last  year  used 
27,000,000  gallons  or  120,000  tons  of  water 
in  extinguishing  fires.  The  fire  brigade  in- 
spected 28,000  hydrants.  The  total  number 
of  fires  was  2,400. 

The  Prussian  National  has  re-entered 
Maryland,  from  which  it  retired  before 
Baltimore  burned. 
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United  States  Fire  Business    by  States, 

by  Groups  or  Sections,  or  as 

a  "WKole. 

'J7iis    Form    of     ('onipilnlion      Oiir/iiiated     by     the 
Viiaxt  Uei'iew. 


NEW  ENOLAND  STATES. 


Year.     Prciiiluin.s. 


Losses. 


Connecticut  . 


1903 

1902 
Massachusetts  .  1903 

1902 
Maine 1903 

1902 
New  Hampshire.  1903 

1902 
Rhode  Island   .   .  1903 

1902 
Vermont    ....  1903 

1902 


Totals 


'903 
1902 
1901 
1900 
1899 
1898 
1897 
1896 
1895 
1894 


*  3,142,695 
3.089,777 
9,871,191 
9,697,092 
2,143,459 
1,973.080 
1,529,693 
1,364,256 
1,375,678 
1,251,848 
630,744 
570,451 

$18,693,460 

17.946,504 
16,607,073 
15.999.285 
16,273,285 
15.616,128 
16,090,076 
14,351.480 
14,241,920 
13.777,711 


i  1,039. 

2.271, 

4,542, 

4,316, 

1,420, 

1,071, 

986, 

786, 

448, 

401, 

382, 

222, 


735 
227 
818 
130 
325 
33S 
257 
001 
800 
022 
055 
476 


Loss 
Uitllo. 

33-0 
73-5 
46.0 

44-5 
66.2 
.54.2 

64.4 
57.6 

30.4 
32.0 
60.5 
390 


■$  8,819,990 
9,068.194 
8,602,227 
8,248,126 
8,930,065 
9,101,597 
5,895,108 
6,736.567 
6.524.837 
8.339823 


Delaware 


1903 

1902 
Dist.  of  Columbia  1903 

1902 
Maryland  ....  1903 

1902 

.  '903 
1902 

.  1903 
1902 

.  1903 
1902 


MIDDLE  ATL.iNTlC  STATES. 
337,252 


New  York  .  .  , 
New  Jersey  .  , 
Pennsylvania . 

Totals  . 


1903 
1902 
1901 
1900 

189? 
1898 
1897 
1896 

.  1895 
1894 


346,655 
725,826 

636,379 

2,765,225 
2,656,983 

33.838,133 
31,048,107 
6,570,390 
6.071,021 
■6,839,302 
15.544,692 

$61,076,038 
56,303.837 
49.066,350 

41,945,735 
37,863,278 
37,931.424 
41,676.750 
40,219.109 
39,766,385 
38,127,574 

AND  GULP 


$     197,068 

101,216 

139,326 

99.561 

1,538,614 

1,280.166 

15.354,653 

15,058,040 

2,851,788 

6,851,233 

6,628,442 

7,263,028 


47-1 
50.3 
51.8 
51  6 
54.8 
58.3 
36  6 
46.9 
45-8 
60.5 


58.4 
29.2 
19.2 
156 
55.6 
48.1 

45.3 
48.4 
43-4 
112. 8 
33-4 
46.7 


SOUTH  ATLANTIC 

Alabama    ....  1903     $  2,115,355 

1902  1,932,706 

Florida 1903  1,276,162 

1902  1,173,100 

Georgia 1903  3.176,695 

1902  3.169,734 

Louisiana  ....  1903  3,758,476 

1902  3,248,219 

Mississippi  .  .  .  1903  1.922,870 

1902  1,614,416 

North  Carolina  .  1903  1,946,742 

190S  1,764,328 

South    Carolina  .  1903  1,640,253 

1902  1,141.534 


$26,709,891 
30,653,244 
25.987,529 
30,377.480 
28,594.268 

13.254.159 
19,429,233 
18.780,260 
19,328,972 
20,145,041 

43.7 
54-4 
52.8 
72.4 
75.5 
33-2 
46.6 
46.6 
48  6 
52.8 

STATES. 

$  1,024,293 

48.4 

1.261,033 

65.2 

646,568 

50.6 

490.593 

41.8 

1.315,903 

41. 1 

1,400,793 

441 

1,282,564 

34  0 

1.477,372 

45.4 

852,295 

44-3 

813.813 

SO. 4 

994,407 

510 

659,344 

37.3 

543.488 

33-1 

685,619 

60.0 

Yciir. 

Texas 1903 

1902 

Virginia 11^)3 

1902 

West  Virginia  .  1903 
igo2 

Totals  .  .  .  1903 
1902 
1901 
1900 

1899 
1898 
1897 
1896 
1895 
1894 

MISSISSIPPI  VALl. 

Arkansas   ....  1903 

1902 
Illinois 1903 

1902 
Iowa 1903 

1902 
Indiana 1903 

igo2 
Indian  Territory.  1903 

1902 
Kentucky  ....  1903 

1902 
Kansas 1903 

1902 
Michigan    ....  1903 

1902 
Missouri    ....  1903 

1902 
Minnesota     .   .   .  1903 

1902 
Nebraska  .   .       .  1903 

1902 
North  Dakota  .   .  1903 

1902 
Ohio 1903 

1902 
Oklahoma  ....  1903 

1902 
South  Dakota  .   .  1903 

1902 
Tennessee     .  .  .  1905 

1902 
Wisconsin     .   .   .  1903 

1902 


PrcmluinH. 

5,561,641 
5,379.15" 
2.778,549 
2,666,176 
1,413,698 
1.145,251 

$25,660,441 
23.234,615 
20.155,232 
18,676.822 
17,229,024 
15,127.456 
15.036,352 
14.354,405 
14.376,559 
13,326,988 


LoiiSfB. 


L08B 
liutlu. 


2,325,649 
2,824,134 
'.255.321 
1.341.756 
496,323 
758.978 


$10,736 
11,713 
15,071 
9,609, 
9,061, 
8,245. 
7,467 
7,784, 
8,065, 
8,044 


,811 
435 
,776 
335 
055 
752 
078 
123 
819 
,908 


41.8 
52.5 
45-1 
50.3 
35.1 
66.3 

41.8 
50.4 
74.8 
51  5 
52.6 
545 
49.6 
54.2 
56.1 
60.3 


EY  AND  LAKE  STATES. 


Totals 


1903 
1902 
190 1 
1900 
1899 
1898 
1897 
I8ri6 
1895 
1894 


$  1,479.543 

1,371.541 

15.940,545 

16.544,465 

4,840,390 

4.616,688 

5,040,5.18 

5,040,763 

530,940 

400,000 

3,301,301 

3,292,124 

2,406,885 

2,364,039 

6,401,071 

6,050,696 

6,909.497 

6.117,514 

5,192,641 

5,075,609 

1,935.011 

1,695.286 

1,122,166 

809,135 

9,740,776 

9.149.1 13 

849.134 

715,978 

669,238 

618,787 

2,825,289 

2,735,872 

7,239,105 

5,714,240 

$76,424,040 
72,311,850 
67.921,038 
62,334,992 
57,987,311 
53,366,339 
55,677.522 
53.206,782 
53,718,535 
55,009,551 


J  454,388 

655,237 

7,692,069 

8,370.583 
2,293,009 
2,172,915 
2,025,277 
2,685,834 

201,435 

200,000 

1,746,229 

1,609,226 

1,037,262 

1,329,077 

3,042,334 

2,713,781 

3,489,328 

3,480,982 

1,800,667 

2,058,003 

911,765 

667,950  ■ 

604,948 

470,944 

5.396,523 

4,651.972 

402,976 

280,247 

251,709 

230,910 

1,773.007 

1.497,776 

3,308,912 

2,150,150 

$36,431,838 
35,225,587 
38,806,992 
36.964,291 
35,698,579 
33,144,220 
26,135,5-18 
27,319342 
29,804.506 
33,410,628 


30.6 
VI7.7 
48.2 
50.5 
47.6 
47.0 
40.1 
53.3 
37-9 
50.0 
52.9 
48  8 
43-0 
56.2 
47.5 
44.8 
50.5 
56.9 
55-4 
40-5 
47-1 
•  39-4 
53-9 
52.3 
55-4 
50.8 
43-9 
39-1 
37.4 
37-3 
66.3 
54  7 
45-7 
41.0 


PACIFIC  COAST  AND  MOUNTAIN  .STATES. 


Alaska 1903 

1902 

Arizona 1903 

1902 

California  ....  1903 
1902 


$ 


89,906 

153.202 

422,401 

368,498 

8,377,101 

7,360,222 


$     65,702 

14,886 

160,617 

127,1'3 
4,360.882 
2,868,517 


47-6 
48.7 
57-1 
59-3 
61.6 
62.1 
46.9 
51-3 
55-4 
60.8 


73  o 

9.0 

38-0 

34-5 
52.0 
39-0 
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Yeiir. 

Preniiiinis. 

Losses.    J 

Loss 
atlo. 

Colorado     .    .    . 

1903 

2,355,574 

1,193,573 

50.6 

1902 

2,229,473 

1,024.524 

45  9 

Idaho    ... 

1903 

516,315 

205,264 

39.9 

1902 

421,129 

180,222 

42. S 

Montana    .   .   . 

1903 

1,120,394 

469,428 

41.9 

igo2 

1,033,292 

383,249 

37-1 

New  Mexico     .   . 

1903 

338,053 

125,768 

37.2 

1902 

272,113 

106,760 

39-2 

Nevada  .... 

1903 

148,324 

45.896 

30.9 

1902 

128,526 

79,083 

61.6 

Oregon     .... 

1903 

2,245,373 

1,314,660 

58.5 

1902 

1,394,507 

565,181 

40.5 

Utah 

1903 

587,069 

440,071 

74.9 

1902 

463,060 

245,308 

52.8 

Washington     . 

1903 

2,814,712 

1,451,462 

51-5 

1902 

2,572,786 

1,025,792 

40.0 

Wyoming  .  .   . 

1903 

226,936 

87.170 

38. 4 

1902 

200,980 

66,336 

33- 0 

Hawaii    .... 

1903 

27:, 511 

140,95s 

52.0 

1902 
1903 

230,296 

107,024 

46.4 

Totals  .   . 

$19,513,669 

$10,061,451 

51.5 

1902 

16,828,084 

6.793.995 

40 

4 

1901 

16,048,406 

5,896,513 

36 

7 

•'       .  . 

1900 

13,158,857 

5,701,783 

43 

3 

'■ 

1899 

12.309,260 

5,838,233 

47 

4 

'•       .  , 

1898 

12,424,789 

6,178,960 

48 

9 

"       .  . 

1897 

9,900,685 

4,571,296 

46 

1 

" 

1896 

8.850,777 

5,249,573 

59 

3 

1895 

9,602,347 

5,139,249 

53 

5 

" 

1894 

11,494,957 

5,745,283 

50 

0 

1893 

12,499,397 

5,891,909 

47 

I 

" 

1S92 

13,104,300 

5,857,481 

44 

7 

*Estimated. 

TO' 

PAL  UNITED   STATES. 

Grand  totals  .   . 

■  1903 

$201,376,648 

I92.759.981 

46.0 

''           "        .  . 

.  1902 

186,624,890 

93,454,455 

50.1 

"           "        .   . 

.  1901 

169,798,099 

94,305,037 

55.5 

"           '•        .  . 

.  I  goo 

152,115,691 

90,901,015 

.59-8 

(1       »  '* 

.  1899 

141.662,158 

88,122,220 

62.2 

"           "        .  . 

.  1898 

134,466,136 

69.549,578 

51.7 

"           "        .   . 

.  1807 

131,116,635 

63,498,263 

48.5 

*'           "        .  . 

.  1896 

130,982,553 

65.S69.S65 

52.2 

"           "        .  . 

.  1895 

131,705.746 

68,863,383 

52.2 

"           "        .  . 

.  1894 

131-736.781 

75,685.683 

57.5 

T_     *T .-  .1  _ 

.  1893 

133,304,090 

86,572.943 

64 

7 

In  the  consideration  of  the  foregoing  figures  due 
allowance  should  be  made  for  the  large  amount 
of  unearned  premiums. 

The  actual  loss  ratio  in  the  United  States  was 
over  48  per  cent. 


Marine  Notes 

Insurance  will  be  written  on  four  monster 
rafts  coming  from  Washington  to  this  city. 

The  libel  suit  brought  by  the  employes  of 
the  flreboat  Snoqualmie  against  the  bark 
Simla  for  salvage  has  been  settled  out  of 
court.  The  flreboat  had  put  out  a  fire  on  the 
Simla  at  Port  Blakeley  and  felt  aggrieved  at 
receiving  no  word  of  acknowledgment.  The 
underwriters  of  the  Simla  sent  a  present  of 
money,  together  with  a  statement  that  it  was 
all  a  mistake,  to  the  firemen. 


Dynamite     on  the     Premises     Made     the 
Policy  Void 

Policy  provided  that  it  should  be  void  if 
dynamite  was  stored  or  used  or  allowed  on 
the  premises.  The  supreme  court  of  Cali- 
fornia ruled  that  the  presence  of  dynamite 
relieved  the  insurer  of  any  liability,  even  if 
such  explosion  did  not  cause  the  fire. 

The  court  held: 

For  a  consideration  the  insurer  undertakes  to 
guaranty  the  insured  against  lo.ss  ov  damage  upon 
the' terms  and  conditions  agreed  upon  and  upon  no 
other;  and  when  called  upon  to  pay  the  insurer 
may  justly  reply  and  insist  upon  the  terms  and 
conditions  of  the  policy.  If  the  insured  cannot 
bring  himself  within  the  terms  and  conditions  of 
the  policy,  he  cannot  recover.  The  terms  of  the 
policy  constitute  the  measure  of  the  insurer's  lia- 
bility. It  it  appears  that  the  contract  has  been  vio- 
lated, and  thus  terminated  by  the  assured,  he  can- 
not recover.  He  .seeks  to  recover  by  reason  of  a 
contract,  and  he  must  show  that  he  has  complied 
with  such  contract  on  his  part.  It  may  be  that  the 
terms  and  conditions  are  such  that  the  contract  is 
most  favorable  to  the  Insurer,  but  this  is  not  for  the 
courts. 

It  the  parties  have  made  certain  terms  and  con- 
ditions upon  the  terms  of  which  their  contract  .shall 
continue  or  terminate,  they  must  abide  by  them. 
The  terms  of  an  insurance  policy,  like  any  other 
contract,  are  to  be  taken  In  their  plain,  ordinary, 
and  popular  sense.  In  such  case  it  is  the  duty  of 
the  court  to  enforce  them  like  other  contracts,  and 
not  to  speculate  as  to  the  hardship  or  injustice  of 
their  provisions. 

In  this  case  the  parties  plainly  agreed  that  the 
policy  should  be  void  if  the  insured  kept  dynamite 
on  the  premises.  He  kept  dynamite  on  the  prem- 
ises, and  it  was  there  at  the  time  of  the  fire.  It  is 
true,  not  in  a  large  quantity,  but  the  policy  did  not 
allow  it  in  any  quantity.  An  explosion  was  heard 
about  the  time  or  shortly  after  the  fire  started. 
Whether  the  explosion  caused  the  fire,  or  occurred 
after  the  fire  had  been  started  from  other  causes, 
is  wholly  immaterial.  The  explosion  may  have 
rendered  it  much  more  difficult  to  control  or  ex- 
tinguish the   Are. 

Held:  "It  Is  the  business  of  the  insured,  and  the 
burden  is  upon  him  to  see,  that  the  premises  are  not 
used  in  such  manner  as  to  make  void  the  policy. 
The  insurer  is  at  liberty  to  select  the  character  of 
risk  he  will  assume,  and  he  is  not  liable  except 
upon  proof  that  the  loss  occurred  within  the  terms 
ot  the  policy." 

The  rule  islaid  down  In  the  Civil  Code  (section 
2611):  "A  policy  may  declare  that  a  violation  of 
specified  provisions  thereof  shall  avoid  it,  other- 
wise the  breach  of  an  immaterial  provision  does 
not  avoid  the  policy." 

We  advise  that  the  judgment  be  reversed. 
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Marine    Companies'    Figures    for    January    1,   1904-. 


CompanicK. 


./an.  /. 


tAliiui/.e,  Berlin    .   .    .   . 

AUiiiiioe    Marine    and 
Gen'l,  L'd,  l\,oiulon  .    .  ] 

American   and    Foreign, 
New  Yorlf 

Australian  Alliance  As- 
surance,   Melbourne    . 


Baloise  Marine,  Basle 

Boston    Insurance   Co. 
Boston,    Mass.    .    .    . 


1903 
1904 

1903 
1904 

1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

190.3 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
[  1904 

Nord  Deutsch,  Hamburg   1904 


British  and  Foreign,  L'd, 
Liverpool 

Canton   Ins.   Office,   L'd, 
Hong  Koug  

China    Traders,     L'd, 
Hong  Kong  

Federal,  Jersev  Citr, 
N.  J ".   .    .    . 

Fonciere    Transports 
Paris 


Helvetia  Gen'l,   St.  Cull 

Imperial  Transport,  Tok- 
yo      


Indemnity  Mutual,   Lon. 

London   and    Provincial, 
London  

Mannheim,      Mannheim, 
Ger.,U.S.  branch  N.Y. 


Man  On,  Hong  Kong  .  . 
Marine,  L'd,  London  .  . 
Maritime,  L'd,  Liverpool 


Capital. 


North    China,    L't'd, 
Shanghai  


Ocean  Marine,   London 


1903 

1904 

1903 
1904 


>  250,000 
250,000 

1,000,000 
1,000,000 

200,000 
200,000 

625,000 
625,000 

200,000 
200,000 

1,000,000 
1,000,000 

1,302,480 
1,302,480 

250,000 
250,000 

240,000 
240,000 

500,000 
500,000 

1,250,000 
1,250,000 

400,000 
400,000 

375.000 
375)000 

1,005,000 
1,005,000 

500,000 
500,000 


500,000 
500,000 

900,000 
900,000 

500,000 
500,000 

267,857 


600,000 
600,000 

500,000 
500,000 


Assets. 


$1,360,942 

1.785.37' 

3,019,490 
2,974,670 

445.373 
456,229 

1,062,66) 
1,045,440 

664.575 
690,800 

3,702,962 
3.Si4>634 

8,014,428 
7,826,474 

1,407,404 
1,620,138 

1. 241. 732 
1,274,088 

1.656,155 
1. 731. 910 

3.703.924 
3,972,963 

1.477.960 
1,475,066 

507.967 
587.5,56 

4,645,942 
4,446,326 

2,163,666 
2,211,996 

474.  .350 
494,211 

599,010 
654.658 

6,645,332 
6,623,545 

2,769,214 
2,691,677 

1,987,176 


1.156,136 
1,196,241 

2,951,929 
2,843,491 


LiabililMs. 


»  588.136 
978,175 

218,893 
200,390 

71.847 
67.594 

145.325 
n  1. 9.55 

196,699 

201,838 

872,010 
994,888 

1-5,32.779 
1,316,026 

377.893 
477,110 

449.009 
455.598 

523.661 
629.449 

1,496.422 
1,647,728 

441.743 
450,456 

.36,518 
107,268 

257.243 
283.425 

418,586 
412,448 

155.042 
154.031 

66,872 
81,814 

.386,833 
362,245 

1,400,653 
I. .327,716 

1,421,930 


''7.7.34 
I. 33.  ,395 

2 1  3.  ,395 

287.175 


Net  Surplus 


$  492,806 
557.197 

1,800,597 
1,774,280 

'7.3-526 
188,635 

292,, 339 
288,435 

267,876 
288.962 

1,830,946 
1,819,746 

5.179.169 
5,207.968 

779.51 1 
752,678 

552.723 
360,000 

632,494 
602,460 

957.502 
1.075.235 

636,217 
624,610 

96,449 

105,287 

3.. 383. 698 
3. 157.901 

1,245,080 
1.299.548 

319.308 
340,180 

32.1,38 

72.844 

5.,3.S8,499 
5.361.300 

868,561 
773,962 


Premiums. 


Losses. 


»    386,528 
468,030 

769,850 
676,400 

'12,313 
96,276 

249,920 
251,940 

372,306 
362,614 

815,787 
823,563 

2,328,180 
2,070.800 

766,675 
863.5,53 

623.945 
631,901 

701,546 
807,012 

1,608,104 
1.698,  .503 

486,467 
462,845 

212,355 

258,728 

1,678,942 
2,143.663 

1,287,869 
1,385,129 

666,635 

723.794 

180,299 
180,595 

888,320 
1,270,720 

1,247,986 
1,260,131 


?  249,187 
30.5,195 

710,560 
684.335 

51.004 
53.591 

1.59-705 
177.695 

282.569 
248,945 

5.36.1.34 
517,723 

1.387-474 
1.884.977 

,571.2.33 
598.5.30 

436,566 
371.747 

307.300 
419.375 

1,102,588 
1,027,895 

294,800 
284,820 

126,665 
•90.880 

1.365-539 
1.448,344 

947.581 
1.223,785 

446,960 
386,522 

132,869 
51.623 

679,129 
781,271 

1,036,938 
1.119,853 


214,289  ]  1,191,558  1   ^85.449 


464,124 
462,875 

2.238,534 
2.056,316 


339,749 
417.077 

997.695 
878,000 


220.895 
218,891 

756.485 
698,880 
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Marine    Companies'    Figures    for    January    1,    1 904— Continued. 


Companies. 


Jan.  1.     Capital         Assets.       Liabilities 


Net  Surplus 


Premiums.      Losses. 


Po  On,  L'd,  Hong  Kong  . 

Reliance  Marine,   Liver 
pool      


Sea,  L'd,  Liverpool     .    . 

Standard,  L'd,  Liverpool 

Switzerland     General, 
Zurich 

Swiss  Marine  Combined 

Thames  &  Mersey,  Liv- 
erpool   

The  Union   Marine,  Liv- 
erpool   

Universo  Italian  Marine, 
Milan 

Upper  Rhine,  Mannheim 

tWilhelma,   Magdeburg 

World  Marine,  London.. 

Yangtsze,  L'd,  Shanghai 


1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
1904 

1903 
19C4 

1903 
1904 

1904 

1903 
1904 

1904 


1903 
1904 


400,000 
400, 000 

500,000 
500,000 

500,000 
500,000 

500,000 
500,000 

200,000 
200,000 

800,000 
800,000 

1,000,000 
1,000,000 

817,500 
817,500 

300, 000 
300,000 

250.000 

750,000 
750,000 

300,600 


262,800 
262,800 


;  486,256 
507,053 

1,579,680 
1,546,101 

4,477>709 
4-518,443 

1,842,955 
1,864,264 

1,023,476 
1,073,910 

3,166,011 
3,239,776 

6,710.745 
6,645,849 

5,231,807 
5,220,326 

725, 108 
'87,578 

1,112,303 

1,380,3.55 
1,365,263 

1,024,638 


1,061,202 
1,026,904 


•      35.270 

52,5t2 

353,169 
313,973 

1,106,867 
1,064,872 

.343,210 
400,613 

712,224 
748,255 

i,3.';o,666 
1,400,549 

1,793,774 
1,644,039 

1,786,435 
1,584,954 

371,520 
430,201 

735,500 

154,257 
139,165 

314,289 


176,136 
176,368 


:   50,986 
25,400 

726,011 

732,128 

2,870,842 
2,953,570 

999,745 
963,651 

111,252 
125,655 

1,015.345 
1,039,227 

3,916,971 
4,001,810 

2,627,872 
2,817,872 

25,187 
28,770 

126,803 

476,098 
476,098 

409,749 


622,266 
590,241 


334,516 
128,485 

687,613 
682,.3,56 

1,287,297 
1,388,068 

575,760 
549.776 

455,345 
503,278 

1,314,118 
1,328,737 

2,350,749 
1,943,092 

2,388,786 
2,380,671 

883,041 
907,406 

475,836 

380,722 
353-139 

737,002 


410,746 
474,036 


287,035 
287,489 

444,814 
548,363 

753,457 
965,629 

525,762 
477,377 

378,212 
340,623 

955,581 
874,388 

1,835,614 
1-739,433 

2,086,763 
2,090,268 

739,665 

704,282 

298,078 

342,575 
329,357 

596,854 


231,265 
327,701 


tLiabilities  of  life  department  deducted  from  assets  and  liabilities. 


Fire  Notes 

The  Home  of  New  York  will  have  special 
quarters  in  St.  Louis  for  the  reception  of 
visiting  agents. 

A  flood,  according  to  the  owner,  caused 
the  spontaneous  combustion  (charring)  of 
wool  in  a  warehouse;  and  a  Kansas  jury  be- 
lieved him.  The  insurers  contended  that  as 
there  was  no  fire,  no  flame,  there  was  no 
liability;  further,  that  wool,  being  an  animal 
product,  can  not  spontaneously  "combust." 

Rates  have  been  reduced  at  Shreveport, 
La.,  because  of  improved  fire  protection. 
The  press  will  say  nothing,  whereas  if  rates 
had  been  raised  because  of  deteriorated  fire 
protection  the  press  from  Maine  to  Texas 
would  have  shed  barrels  of  ink  over  the  ad- 


Fireman's  Fund  in   London 

Joseph  Hadley,  for  the  past  eight  years  man- 
ager of  the  Atlantic  marine  department  of  the 
Fireman's  Fund  Ins.  Co.,  has  gone  to  Lon- 
don, where  he  will  hereafter  be  a  represent- 
ative of  the  company  together  with  other 
marine  offices.  F.  Herrmann  succeeds  Mr. 
Hadley  in  New  York,  beginning  July  i,  with 
offices  in  the  Orient  building,  79-85  Wall 
street,  New  York.  Mr.  Hermann  will  be 
manager  for  the  Fireman's  Fund,  the  United 
States  branches  of  the  Mannheim  of  Ger- 
many and  the  Union  Marine  of  Liverpool, 
and  the  Columbia  of  New  Jersey.  Mr.  Had- 
ley will  represent  this  fine  combination  in 
London. 

A  25  percent  impairment  is  the  limit  in 
New  York. 
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June  Fires 

Aiijiisleil  011(1    Kuliiiiatal    LoKntf. 
(Including  Treaty    Compiinies.) 

Those  tire  loss  reports  were 
ori^iuateilby  the  Coast  Review 
iu  1880. 

LOSSKS    BY  COMPANIES. 

Aaclien  &  Munich $  i.iiST 

/Etna 17,872 

Attrlciiliural 4,7i;2 

Alllam-e ;t.425 

AiiuTlean,  lioBtoii 1.721 

American,  N,  J I.Tiiil 

American,  Plilla   .                 .    ,  s  lllj 

American  Central    ....  (i,0C7 

Assurance  Co.  uf  Anicrlca  .   .  287 

Atlas .'■>,817 

Austrian  Phiciiix     C50 

British  America 4,710 

Caleilunlan  ...  2,'.'II0 

CaleilonlanAuierlcan  4(17 

Citizens 3,8!)3 

Colonial  Fire  UntlcrH  rlters    .  1,223 

Commercial  Union 8,077 

Commeruial  Union,  X.Y..  .   . 

Concordia !)41 

Connecticut 14,71)1) 

Delaware 3.00fj 

Dutchess •   l.UOi; 

Fire  Association D.OlU 

Fireman's  Fund 37,1)30 

Franklin i)  DO.') 

German  Alliance 2,4,'>3 

German-American 20,727 

German  of  Peoria 115 

Glrard          l.'> 

Glene  Falls  . l.'JM 

Globe  &  llulgers      21i; 

HamliurK  lircmcn 2,835 

Hanover 5.558 

Hartford  ...              13,5(17 

Helvetia  Swiss fl02 

Home,  N.  Y lll,.'.37 

Homo  F.  &  M 22,S78 

Indemnity 1,0112 

Insurance  Co  of  N.  A 11.015 

Kings  County     ......  42 

Law  Union  &  Crown  ...       .  3,83!' 

Mv.  &  L0I1.&  Ciiobc 13,734 

London  Assnrancc '.),808 

London  &  Lancashire    ....  8,771) 

Manchester 1.534 

Mercantile  ...  2.740 

MlchlEan 4.470 

Milwaukee  Mechanics      ...  3.1174 

National 15,0117 

Netherlands 

New  llunipsliire 2,842 

New  York 3U 

New  York  Underwriters  .  i;.2:!2 

New  Zealand 3  510 

Niagara 4,781! 

Northern 4,723 

Nortli  lirltlsh  &  Mercantile   .  H.LiSi 

North  German 4,054 

Nortli  (iirmaii,  N.  V .5.'i7 

Norihwestern  National    .   .   .  12,UI2 


Norwich  Union 8.512 

orli'nt l.i;l(i 

Paclllc  Underwriters 4.71)3 

Palatine 1,1)80 

Pelican 1,03!) 

Pennsylvania.   .  13.03!) 

Plieiii.v,  Urooklyn t;,3Il 

fhilndelphla  Underwriters    .  5,21!) 

Plio'Ml.\,  Hartford 7.273 

I'huiil.\,  London 21,41)5 

Prussian  National  .   .      :      .  813 

Providence-Washington  .   .   .  7.203 

(iueen 12.i)(i0 

IJhine&  Moselle 5.422 

Kocliester  German 1,521 

Ui'yal 30,81)4 

Koyal  K-vcliaiige 5,747 

Scottish  Union  &  National .   .  8.01)0 

Sprlnglleld n,081 

Spring  Garden   ...  H51 

St.  Paul o,5<J7 

State 3.1)83 

Sun 14.081 

Svea 11,.5S0 

Tcutonla 2D4 

Traders 0,703 

Transatlantic 11,478 

Union  Assurance 5,000 

Union  of  Phlla 

United  Flremens  .      29 

Victoria 21 

Westchester 3.148 

Western 9,400 

Wllllamshurg  City 7.735 

Total    ...  .  $034,224 

Total  6  mos.  about  .   .  .  J3,i07,000 
Decrease  33  percent  .  .  $1,.")20,000 
Losses  are  about  ,S7  percent. 

WASHINGTON. 
27  .  (May)   Anacortes,  saw   mill 
plant: 

Connecticut $800 

16  .  nellin<,'ham,  stk  antl  lix  : 

St  Paul ^Hh 

111  .  Ciurkeo.,  mill: 

Hamburg-Bremen  .   .   .  Jl.fHlO 
Fireman's  Fund  ....    l.UOll 

19    Clark  CO.,  bldg  and  mdse: 
Fireman's  Fund  ....  $2,000 

18    Davenport,  dwg: 

Hamburg-Bremen  .   .   .  *1,000 

\'i    Dayton,  dwg  and  cents: 
London *l,ll(ii) 

11  .  Dayton,  cents  doctor's  ofllce  : 
Royal     Jl.dOO 

!)  .  Diamond,  grain  in  whse: 
Rochester  German     .  .*1,000 

•27    Ellcnsburg,  stk  harness: 

.Etna     m.mw 

Milwaukee  Mechanics.  2,100 
Royal 1,000 


7  .  Lynden,  fr  store   bide    and 

conts : 

Liv.  &  Lon.  &  Globe  .  .  JI.COO 

Phenix.  Brooklyn.  .   .  500 

Phoenix,  London  ...  ijlio 

Home  F.  &  M 500 

Fireman's  Fund  .   .  1,300 

London 700 

6  .  Leavenworth,  bldg  and  stk 
drugs: 
Phoenix,  London  ....  $1,100 
18  .  Pullman,  dwg: 

Norwich  Union    ....     $750 

25  .  Port  Orchard,  fr  store  bldg 

and  conts: 

Hanover $500 

.  Port  Ludlow,  dwg  and  conts: 
Commercial  Union    .  .     $700 

28  .  Pierce  ce.,  fr  dwg : 

Law  Union  &  Crown  .  .  $1,000 

.  .  Seattle,  frdwg: 

German-American     .  .     $800 

l-l  .  Seattle,  fr    store   bldg   and 
conts: 
Phenix,  Brooklyn    .   .      $1,480 
Ins.  Co.  North  America  2..'>28 

Transatlantic 1.478 

National,  Hartford   .   .    1.1*0 
Springfield 1,OCO 

11  .  Seattle,  dwg: 

Queen $885 

27  .  Seattle, saw  mill : 

Sun $   7.50 

London     500 

/Etna 687 

British  America  ...  900 

German  Alliance    .   .  1,000 

Delaware •'•00 

.■iO  .  Seattle,  cigar  fact : 

Norwich  Union    ...  .500 

.  .  Spokane,  bldg: 

Fireman's  Fund  ....    $500 

28  .  Spokane,  dwg  and  incubator: 

Pacillc $1,200 

31  .  (MayiSpokane,  grand  stand 
bldg: 

Hanover $   •'iOO 

Liv.  &  Lon.  &  Globe  .  .      500 

Michigan •''91 

Sun 1.709 

Atlas M> 

29  .  (May)   Spokane,  broom   ma- 

terial:                        •• 
Connecticut $1,000 

9  .  Sumus,  cents  dwg: 

Connecticut $.550 

26  .  (May)  Snohomish,  saw  mill: 

Fireman's  Fund  ...        $700 

22  .  Tacoma,  fr  dwg  : 

Union,  London  .       .  $70o 
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38  .  (May)  Sea  View,  tr  dwg  and 
conts : 
Pboenix,  London  ....     J694 
4  .  Tacoma,  grocery  stk: 

North  British *558 

16  .  Tacoma,  stk: 

Helvetia .    $558 

7  .  Vashon  Island,  conts  dwg : 
American  Central  .  .  .     $800 
22  .  Whatcom  CO.,  saw  &  shingle 
mill: 

Franklin f  1,500 

Aachen  &  Munich     .   .      1.500 
Hanover 1,000 

1  .  Wilkeson,  dwg  and  conts: 
Ins.  Co.  North  America  $1,000 

3  .  Walla  Walla,   fr  barn    and 
conts : 
Pennsylvania    .   .       .  -     $895 

Losses  under$500 $24.6-10 

Total  Washington    .   .  $78,888 

OREGON. 
9  .  Escata,  tr  saloon  bldg    and 
conts: 
Phoenix,    London  .  .       $2,331 
Providence-Wash.    .   .        900 
Norwich  Union  ....        600 
3  .  Eugene,  dwg: 

Connecticut       $.500 

17  .  Grants   Pass,  fr  store  bldg 

and  conts: 
North  British $1,597 

26  .  (May)  Heppner.  hotel: 

Royal  Exchange  ....     $976 

17  .  Josephine,  grocery: 

London $500 

Niagara 500 

.   .  Lane  CO.,  mining  plant : 
Orient $500 

28  .  Multnomah  co.,  fr  hotel  bldg 
and  conts: 
Liv.  &  Lon.  &   Globe  .    $1,.500 
^tna 1,.tOO 

14  .  Portland,    mere     bldg     and 
conts: 

Traders $1,921 

Manchester 843 

Connecticut 500 

Fireman's  Fund    .   .    .      1,500 

Northern 544 

Orient 500 

6  .  Portland,  fr  bldg: 

Phoenix,  London  ....     $.500 

26  .  Portland,  hotel  and  conts: 
Scottish  Union  ....    $1,,500 
Fireman's  Fund     .   .   .        600 

(31  .  May)    Union,     fr     printing 
office : 
Aachen  &  Munich  .   .   .     $414 


28  .  Near  Portland,  dwg : 

Home  F.  &  M $1,500 

17  .  Wolf  Creek,  mdse: 

Fireman's  Fund     ...    $1,000 

27 .  Woodburn.       bldg       dry 

goods  and  bakery : 
Royal $850 

12  .  Willamette,  sawmill : 

Queen     . $700 

Losses  under  $500  .....  $8,641 

Total  Oregon $33,817 

MONTANA. 

.  Butte,  bldg: 

State $1,500 

5  .  Jardin,  fr    store    bldg    and 
conts: 

Pennsylvania $1,000 

Sun 1.500 

Michigan 1,000 

National 500 

Springfield 500 

Transatlantic   ....    1,000 
25  .  Kalispell,  bldg  and  machy : 
State $1,000 

28.  (May)  nrKalispell,  saw  mill: 
London  &  Lancashire  .  $1,000 

Union,  London 1,000 

La'w  Union  &  Crown  .   .    1,000 

.   .  Livingston,  gen'l  mdse  bldg  ; 

Royal $1,000 

28  .  (May)  Park  co.,  dwg: 

Fireman's  Fund  ....     $800 
S  .  Park  City,  dwg: 

Ins.  Co.  North  America    $500 
2  .  Warm     Springs,    bldg     and 
conts : 
Fireman's  Fund  ....  $1,487 

Losses  under  $500 $1,975 

Total  Montana  ....  $16,447 

COLORADO. 

27  .  Fountain,  bldg  and  conts: 

Fireman's  Fund  ....  $2,055 

National 600 

•29  .  (May)  Golden,  br  college: 

National $500 

.30  .  (May)  Larimer  co..  fr  dwg: 

National $3,000 

.30  .  (May)  nr  Leadville,  mining 
plant: 

Pacific $1,000 

22  .  Porterville,  fr  pump  plant : 

National $875 

21  .  Pueblo,  hhld  furni: 

Svea $1,000 

Losses  under  $500 $3,282 

Total   Colorado  .   .         $11,312 


IDAHO. 

20  .  Culdesac.  gen'l  fire : 

Svea $1,000 

American,  Pa    .   .  1,350 

Agricultural 500 

Phoenix,  London  ...    1,000 

6  .  Caldwell,  barn  : 

Royal $700 

5  .  Cottonwood,     fr     dwg     iind 

conts : 

American  Central  .   .   .     $500 

38  .  (May)  Grangeville, harvester 

and  farm  tools : 

Providence-Wash   .  .  .  $1,750 

7  .  Idaho  CO.,  farm  prop : 

Ins.  Co.  North  America, $3,000 

.   .  Wardner,  candy  stk: 

Hartford $826 

Losses  under  $500 $2,045 

Total  Idaho $13,.571 

ARIZONA. 
3  .  Kingman,  bdg  and  Idg  house : 

National $1,055 

Home  P.  &  M 1,000 

.  .  Nogales,  express  office: 

Westchester $1,250 

.23  .  Prescott,  bldg  and  conts: 

London  &  Lancashire  .  $2,000 
.   .  Prescott,  church: 

.Etna $624 

7  .  Phoenix,  adobe  dwg: 

Springfield $1,015 

10  .  Tucson,  bldg: 

Fire  Association     .  .    .     $960 
23  .  (May)  Tucson,  new  and  sec- 
ond hand  furni: 
Phila.   Underwriters    .     $500 

Losses  under  $500 $3,118 

Total  Arizona $11,522 

NEW  MEXICO. 
3  .  Malaga,  dwg  and  conts: 
Scottish  Union  ....    $1,000 

21  .  Roswell,  bldg: 

Northern $1,000 

Losses  under  $500 $370 

Total  New  Mexico   .   .  $2,370 

BRITISH    COLUMBIA. 
26  .  Victoria,  hotel  and  cont.s  : 
Scottish  Union     ....  $   750 

Hartford 1.200 

Niagara 1,000 

London 1.000 

Commercial  Union    .   .    2,167 

21  .  Vernon,   fr  store    bldg    and 
conts : 
German-American      .      $2,400 
Phoenix,  Hartford  .  .   .    l.fiOO 
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2!>  .  (May)  Nanaimo,  coal  mining 
plant: 
Fireman's  Fund     .  .   .   Jl.lim 
Connecticut SifiO 

13  .  \'iiiicouver  Island,   stk  Kt'ul 
mdse: 

Connecticut Jl.OOO 

Losses  under  J500 $85.) 

Total  British  Columbia. |13,S30 

HAWAII. 
18  .  Honolulu,  dwg: 

Commercial  Union  .  .  .  $2,000 
2(1 .  Kapaia,  gen'l  mdse : 

Alliance |1,.W(» 

Royal l..iU) 

Losses  under  $500 

Total  Hawaii $5,000 

WYOMING. 
26  .  Cheyenne,  fr  barn  : 

National $500 

3  .  Granger,  hotel  and  conts : 
Fireman's  Fund  .   .   .   .$1,000 
25  .  Laramie  CO.,  dwg,  sheds  and 
barn: 
Phoenix,  London  ....    $72(i 

Losses  under$500 '    $Hfi 

Total  Wyoming  ....  $2,.'i66 
NEVADA. 

Losses  under  $500 $507 

UTAH. 

Losses  under$5<T0 $2,117 

Total  Outside  Ten-itory    .  $1811,807 
CALIFORNIA. 

24  .  Andrus      Island.      growing 
grain: 
American    Central.   .    $1,870 

St.  Paul 1,870 

American.  N.  J.  1,870 

3    Hakersfield,  genl  fire: 

National    . ,")00 

Springfield 1,000 

Hartford ijOO 

Ins.  Co.  North  America  500 

Transatlantic     ...  591 

Pennsylvania SOO 

Hanover 698 

Home,  N.  Y 2.545 

Dutchess 1,000 

American,  Boston    .   .  1,000 

North  German    ....  1,199 

Total $10,033 

9  .  Brawley,  adobe  bldg: 

Phcnnix,   London  .   .    ,  $1..500 

Fireman's  Fiiml    .   .   .  7,'io 

Providence-Wash.  ^.^OO 

Home  F.  &  M i,,'>.'i() 

31  .  (May)  Uenecla.  furni : 

Home  F.  &  M $i)76 


34  .  Benecia,  stk  mdse: 

Franklin J700 

22  .  (May)  Brentwood,  saloon  and 
conts: 

Home  P.  &  M $800 

3  .  Berkeley,  dwg  &  conts: 

Home  F.  &  M $l,!iOO 

19  .  Chico,  lumber: 

Fire  Association  $1,080 

.  .  Near  Corona,  dwg: 

^tna $l,.5no 

11  .  Contra  Costa  co.,  grain : 

Fire  Association  .  .  .  $634 
10  .  Colusa  CO.,  growing  grain: 

Alliance $9,'jO 

26  .  Eureka,  electric  light  plant : 

Royal     $875 

Aachen  c&  Munich    ...      514 

North  British 775 

.  .  Fresno,  dwg  and  conts : 

Transatlantic     ....   $1,800 

5  .  Fresno,  stk  paint: 

Queen $l.0O0 

28  .  Fresno,  harvester: 

Pacific $1,000 

6  .  Fresno,  wheelwright  and  blk 

smith  shop: 

Union,  London $850 

31  .  (May)  Fresno,  fr  barn : 

Springfield .11. Mil 

National 1,140 

23  .  Fresno,  f r  dwg : 

St.  Paul $825 

5  .  Glenn  Co.,  growing  grain  : 
Home  F.  &  M $607 

7  .  Glenn  co.,  bldg: 

London  &  Lancashire    $I,00O 

28  .  Grayson,  Ir  hotel  and  conts: 

Home,  N.Y $2,000 

11  .  Grass  Valley,  dwg  and  conts: 
N.  W.  National    ....  $1,0110 

26  .  Gridley,  dwg  and  conts  : 

Hartford $3,00(1 

19  ,  Hopland,  gonl  fire: 

American,  Pa  ....   .    $   000 

Connecticut 2,700 

Fireman's  Fund  .  .  .  4,IXI0 
Transatlantic  ....  667 
German-American    .   .     1,328 

.  .  Heller  City,  dwg: 

Westchester $7.')0 

.  .  Kern,  restaurant  and  conts: 
Hartford $5(X) 

24  .  Los  Angeles,  packinghouse: 

Home,  N.  Y $7,22(1 

Fire  Association  .  .  .  1,771 
Phila.  Underwriters    .     3,852 

18  .  Los  Angeles,  frdwg: 

National $9(X) 


22  .  Los  Angeles,  fr   dwgs    and 
conts: 

Liv.  &  Lon.  &  Globe  .   .  $2,500 

Phenix,  Brooklyn    ...       760 

28  .  (May)  Los  Angeles, stkfurni: 
Providence-Wash  .  .  .  $1,450 

1  .  Los  Angeles,  stk  furul : 
Pelican $500 

1  .  Los  Angeles,  stk  tobacco: 

Michigan $.500 

27  .  Los  Angeles,  f  r  dwg : 

American  Central  .  .   .     $.''>00 
24  .  nr  Lancaster,  f r  bldg : 

Phoenix,  London  ....     $600 

10  .  Marysville,  gen'l  fire: 

Phila.  Underwriters    .  $   7,'iO 

^tna .  500 

Royal     3,000 

Atlas 1,025 

Norwich  Union  ...  1,750 

N.  Y.  Underwriters      .  1,700 

Phoenix,  London  ...  520 

London     1,000 

Fireman's  Fund  ...  3.1.50 

Home  F.  &  M 1.125 

Total $15,745 

11  .  Madera,  saloonand  conts  and 

bowling  alley: 

Northern $1,100 

Phcenix,  London  .  ...       800 
13  .  Modesto,  fr  dwg: 

^tna $500 

19  .  Morgan  Hill,  fr   store   bldg 
and  conts : 
Phoenix.  Hartford  .   .      $1,300 
German-American  .  .   .    2,800 

.   .  Monterey  co.,  conts  dwg: 
Hartford $590 

8  .  North  Fork,  stk  lumber: 
German- American  .  .     $1,000 
Phoenix,  Hartford  ...      500 
New  Hampshire  .   .   .   .      500 

8  .  Nevada  co..  dwg  and  barn: 
Transatlantic $1,050 

7  .  Napa,  saloon  bldg: 

Phenix,  Brooklyn    .   .   .  $1,200 

3  .  Napa  co...  frame  farm  hse : 

Royal $700 

15  .  Porterville,  fr  bldg : 

Pennsylvania $1,1.55 

7  .  Purdeville,  fr  dwg  and  conts: 
Liv.  &  Lon.  &  Globe      $1,000 

4  .  Placer  CO.,  whse: 

Home,  N.  Y $500 

6  .  Pinole,  fr  dwg  and  store : 

N.  W.  National    ....  $1,695 
.   .  East  Oakland,  fr  dwg : 

Pennsylvania $1,,')00 

29    (May)     Redonda,    boarding 
house : 
Fireman's  Fund  ....     $967 
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14  ,  Oroville,  gen'l  tire: 

German-American  .  .  .  $1,030 

^tna 4,798 

Phoenix,  London    .  .   .  3,140 

Home  F.  &  M.     ....  1,000 

Fireman's  Fund     .   .   .  2,200 

London  &  Lancashire  .3,000 

State 500 

N.  Y.  Underwriter.s     .  2,000 

Norwich  Union  ....  906 

Germania 500 

Atlas 2,.^00 

American  Central     .   .  1,000 

St.  Paul 2,000 

American,  N.  J.     ...  1,750 

Mercantile       1-750 

Liv.  &  Lon.  &  Globe    .  2,500 

Home,  N.  Y 1,082 

Commercial  Union  .   .  l.OOU 

Niagara 500 

Scottish  Union  ....  2,000 

Sun 686 

Royal  Exchange    .   .    .  2,662 

Concordia 906 

Spring  Garden    ....  906 

New  Zealand 1,000 

Caledonian 972 

Rhine  &  Moselle    .   .   .  1,745 

Williamsburg  City  .   .  2,933 

Glens  Falls 1,291 

Westchester 846 

Hartford 1.000 

Pennsylvania 2,500 

Franklin 1,500 

Royal 11.300 

Queen      5,100 

Connecticut 3,614 

Total .$75,107 

5  .  Riverside,     packing  house 
anddwg: 

North  British $2,300 

Transatlantic     ....  2,000 

Indemnity     1,000 

Norwich  Union  ....  2,800 

Phoenix,  Hartford  .  .   .  1,500 

New  Hampshire    .  .   .  1,000 

German-American    .   .  3,000 

Royal 2,725 

Queen 3,500 

Scottish  Union  ....  1.500 

HomeF.  &M 875 

Total *i0,750 

20  .  Riverside,  tr    dwelling  and 
conts : 

New  Hampshire  ....  $700 

Scottish  Union    ....  600 

27  .  Riverside,  conts  barn: 

Citizens $1,350 

10  .  Redding,  dwg  and  conts  : 

London 700 

3.  Red  Bluff,  store  bldg: 

Ins.  Co.  North  America   $533 


27  .  Reedlcy,  notion  store: 

Royal $650 

26  .  Sissons,  genl  Are : 

Citizens  .   . $  500 

Hartford 2,000 

Connecticut l,;Wt 

Agricultural 1,500 

Svea     3,850 

Delaware 2,000 

American,  Pa 1,500 

Traders 2,.5O0 

Western 5.2.50 

Springfield 1,.500 

National 3.0.50 

Phoenix,  London    .   .   .  4,500 

Providence-Wash.    .   .  1,500 

Pelican 500 

Michigan 1,000 

Sun 6,806 

Phenix,  Brooklyn  .   .    ,  1,500 

^tna  ■ 2,671 

Niagara 1,000 

Rhine  &  Moselle    .   .   .  1,500 

Williamsburg  City  .   .  2,900 

Glens  Falls 2,100 

Royal 2,025 

Franklin 3,000. 

Home  F.  &  M 4,600 

Northwestern  Nafl.  .  8.870 

Total $68,423 

I  .  Sacramento,  carriage  fact: 

Phoenix,  London  ....     $718 

Pacific 600 

Ins.  Co.  North  America     718 

11  .  Sutter  CO.,  dwg.  and  conts  : 
Fire  Assocciation    .   .    $3,850 
British  America    .   .   .      1,425 

26  .  Sonoma  co.,  store  and  conts : 
British  America    .  .   .    $1,500 

37  .  Stockton,  dwg :  'i^. 

Commercial  Union   .   .     $800 

23  .  Stockton,  fr  dwg: 

German- American  .    .    .    $600 

16  .  San  Diego,  bldg: 

London  &  Lancashire  .     $537 

Transatlantic 650 

Citizens 600 

15  .  Santa  Barbara,  dwg: 

Ins.  Co.  North  America   $715 

3  .  San  Jose, dwgandhhldfurni: 

Pennsylvania $  533 

Law  Union  &  Crown  .    .    1,3.59 

.  .  Shasta  CO.,  hhidfurni: 

Northern $700 

II  .  San  Benito  co.,  bldgs,  barns 

and  dwg : 
Northern $700 

28  .  Santa  Rosa,  furni: 

Phila.    Underwriters    .     .$678 

.   .  nr  San  Andreas,  fr  dwg: 

Union,  Loudon $500 


10  .  Stanislaus  CO.,  bldg: 

Northern .$500 

7  .  Tehama  co.,  fr  bldg: 

Phoenix,  London  .   .   .  .     $50 

22  .  Tulare  co.,  pumping  plant: 
SpringfleUl $575 

24  .  Tulare  CO., harvester: 

Svea $600 

27  .  Valle,io,  frdwg  &  conts: 

Agricultural $1,671 

24  .  Vallejo,  saloon: 

British  America  ....  $3,400 
1  .  Valley  Ford,  creamery  : 

National $1,000 

Michigan 500 

Sun 1,000 

HomeF.  &M 1.500 

.  Visalia,  mdse: 
Fireman's  Fund  .   .       .  $2,.530 
American,  Pa 843 

22  .  Woodland,  growing  grain  : 
North  British $760 

27  .  Woodland,  creamery: 

Royal $2,531 

North  British 1,699 

Queen 500 

Franklin 1,500 

.   .  Williams,  fr  barn  : 

Hartford $800 

.  Yuba  CO.,  barn  and  conts  : 
Pennsylvania $2,140 

3  .  Yolo  CO.,  crop: 

Fireman's  Fund  ....     $600 

Losses  under  $500    ....  $76,007 
Total  Cal.,  S.  F.  ex  .  $395,274 
SAN  FRANCISCO. 

4  .  Laundry  bldg: 

Royal $68.5 

23  .  Stable: 

Queen S575 

Royal *1.425 

26  .  Frame  building  and  conts  : 

Union,  London $.500 

Western 500 

21  .  Contents: 

North  German $1,500 

29  .  Boiler  shop: 

Transatlantic $792 

German-American  .   ,   .  6.000 

Svea 2,100 

.  .Stock: 

Williamsburg  City    .  .  $500 

27  .  (May)  Old  People's  Home: 

Liv.  &  Lon.  &  Globe  .  .  $1,682 
12  .  Branch  P.  O.  building : 

Delaware $534 

29  .  (May)  frame  dwelling: 

American,  N.  J.  ....  $517 
13 .  Brick  building: 

Aachen  &  Munich  .  .   .     $573 
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12  .  Frame  iIwelUnR: 

Royal     Jl,2fl() 

13  .  Frame  dwelling  and  conti? : 

St.  Paul W12 

American  Central  .  .  .      588 


14  ,  Tailor  stock: 

Uhinc  &  Moselle  .  .   .  »1,""5 

7  .  HiiildinK  and  contents: 
Pennsylvania    ....     #639 
New  Zealand l.iui 


U  .  Dwelling: 
London .   . 


,  $l,IUO 


.  Dwelling: 
Kireman's  Fund  . 


1700 


0  .  Dwelling: 

Traders »1.500 

Losses  under  J500 $16,322 

Total  San  Francisco  .  *43,578 
Total  California  .  .  fl44,4!7 
Total  Pacific  Coast  .   1634,224 


1902 

$  IT.Ofi.T 
l.i.432 
3.^.703 


i  128.643 
26,369 
27.133 
32  266 


California  and  Coast  Monthly  Fire  Insurance. 
Losses. 

San  Francisco. 

Month                        1904  1903 

January $     26.5.38  t     3.i,618 

February         .       .         10.260  100,280 

March 22.201  41,284 

First  quarter     .    .i     67,999  $    68.200 

April 36,743  12.322 

May 56,995  210.731 

June 43.578  169.957 

Second  quarter    ,     J137.316  $  393,010 

Firstsix  months  .    ■J2U.=>.315  $573,192 
California. 

Month                        1904  1903 

January $  210,444,  $  569.844 

February     ....       103,728  250,468 

March 151,618  111,862 

First  quarter    .    .  $   465,790  $  932,174 

April 221  ,.302  247.245 

May 368,895  623,115 

June 444,417  401,438 

Second  quarter    .$1,0,34,614  $1,271,798 

First  six  mouths  .  $1,500,404  $2,203,972 
Entire  Coast. 

January $    596,851  $  885,721 

February     .       .    .       440,088  6.i9,S.54 

March 357,722  909.777 

First  quarter    .    .$1,394,661  $2,455,352 

April       442.842  6,36,307 

May 756,656  887,693 

June 634,224  757,789 

Second  quarter     .$1,813,722  $2,281,769        $1,294,186 

First  six  mouths  .  $3,208,383  $  4,737,121        $2,258,000 


$      85.768 
$    153,968 


1903 

$  200.511 
94.421 
1 12.6.56 


$ 


407,.^88 

101,341 
170,954 
241.379 


$  .=)13.674 
$  921.262 


$  4.i5.163 
247.170 
261.481 


$  963.814 

252,623 
388.651 
652,912 


New  Companies 

Lumber  Ins.  Co.,  New  York,  $200,000  capital, 
$100,000  net  surplus. 

The  Midland  National  Fire  of  St.  Louis  expects 
to  do  business  with  only  $100,000  capital. 

The  Atlas  Mutual  of  Des  Moines  is  being  reor- 
ganized as  a  slock  company  with  $1,000,000  capital 
and  $.500,000  surplus.  It  will  enter  a  number  of 
additional  slates  in  the  West.  This  company  was 
organized  twelve  years  ago.  It  has  appropriated 
a  good  name. 


North   British    &    Mercantile    Insurance 
Company 

The  total  funds  of  this  great  British  cor- 
poration now  e.xceed  $84,500,000.  Deduct- 
ing the  liabilities  of  the  life  department 
there  is  left  a  total  of  $21,274,450  fire  funds, 
aj^plicable  to  the  payment  of  all  fire  claims. 
These  figures  are  given  in  the  Coast  Review 
Chart.  Consulting  this  authority  farther  we 
find  thaf  the  net  surplus  of  the  North  British 
is  $11,644,047.  Adding  the  $3,437,500  capi- 
tal paid  up  we  have  as  policyholders'  sur- 
plus the  very  large  sum  of  $15,081,547. 

The  world  business  of  this  company  last 
year  was  profitable,  losses  being  only  52 
percent  of  the  $9,201,032  fire  premiums. 
The  conflagration  losses  at  Baltimore  and 
Toronto  amounted  to  about  $1,000,000. 
This  sum  has  been  set  aside  out  of  the  pro- 
fits of  1903.  In  this  way  the  North  British 
has  placed  those  losses  behind  it,  making 
for  the  new  statement  a  loss  ratio  of  only  62 
percent  and  leaving  a  fair  profit  on  1903 
figures  including  Baltimore  and  Toronto. 

The  Pacific  department,  under  General 
Agent  Tom  C.  (}rant,  wrote  $305,560  prem- 
iums last  year,  gaining  over  $25,000.  The 
total  premium  income  for  his  department 
was  $368,256,  a  gain  of  over  $28,000.  In 
the  past  five  years  the  premiums  written 
amount  to  $1,611,376,  with  only  45  percent 
losses. 

John  Johnson 

Years  ago  William  Sexton  had  to  adjust 
a  loss  in  a  California  mountain  town  on 
property  owned  by  one  John  Johnson.  It 
seemed  a  simple  affair,  but  arriving  at  the 
town  he  was  surprised  and  puzzled  to  find 
that  Mr.  Johnson  could  not  speak  a  word  of 
English.  The  assured's  name  was  Ivan 
Ivanovitch.  A  Russian  interpreter  was 
hunted  up  and  the  loss  was  quickly  ad- 
justed. Ivan  Ivanovitch  is  plain  John  John- 
son. 
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First  Six  Months  San  Francisco  Premiums. 
1904  1903  1903  1901 


1900 


*1894 


Aaiihen&  Munich  Fire 

^Etna 

Agricultural 


Alliance 

American  Fire,  Pa. 
American,  N.  J.    . 


American,  Boston   . 
American  Central    .    . 
Assur.  Co.  of  America 
Atlas  Assurance  .   . 

Austrian  Phoenix  .  . 
Britisti  America  .  . 
tBritish  American 

Caledonian      

Caledonian- American 


Citizens 

Colonial  Underwriters 
Commercial  Union,  Lon 
Commercial  Union,  N.Y 
Concordia    .... 


Connecticut 
Continental 
Delaware 
Dutchess 


Equitable  F.  &  M. 
Fire  Association  . 
Fireman's  Fund  . 


Franklin  Fire    .    . 
German -American 
German  Alliance 
Germania  Fire     . 


German,  Freeport 
German,  Peoria    . 

Girard 

Glens  Falls     .    .    . 


Globe  &  Rutgers 
Greenwich  .... 
Hamburg-Bremen 

Hanover  Fire    . 
Hartford  Fire  .    . 
Helvetia  Swiss    . 


Home,  N.  Y.  .  .  . 
Home  F.  &  M.  .  . 
Indemnity  Fire 

Ins.  Co.  North  America 
Kings  County       .... 
Law  Union  &  Crown  ,    . 

Liverpool  &  Lon.&  Globe 
London  &  Lancashire    . 
London  Assurance  . 


Manchester 
Mercantile 
Michigan 


Milwaukee  Mechanics 
National  of  Hartford 
National  Union    .    .    . 


32,883 

29,809 

8,558 

2.5,938 

22,029 

8,036 

$23,215 

18,801 

7,555 

$26,040 

26,620 

7,063 

?24,139 

18,966 

5,547 

$17,959 
33.835 

7,788 

29,372 

12.615 

7,053 

2-1,087 

10,489 

7,004 

23,365 

10.197 

4,954 

30,390 

11,454 

4,652 

1(),7S1 
9,286 
5,542 

26,751 
8,383 
3,653 

6,160 

8,886 

753 

28,064 

6,023 

7,103 

560 

17,906 

5,303 

5,641 

393 

16,868 

6,784 

6,894 

302 

24,646 

3,635 

5,339 

325 

14.439 

1 0,376 

'  12,778 

21,078 
13,411 

2,493 
21.978 

4,865 

10,984 

'  l'7.23'7 
4,077 

9,815 

'  17,603 
3,841 

9,815 

■  25,'896 
9,355 

9,335 

13,941 
2,560 

4,382 
'  11,463 

9,515 
6,534 
38.545 
3,051 
5,362 

3,915 

3,889 

32,491 

1,815 

1.768 

'  39,471 

587 

1,148 

'  37,195 
1,063 

'  24,913 

882 

'  30,963 

20.878 

13,578 

6,192 

6,621 

13,908 

13,6.50 

5.162 

7,717 

11.742 
9,000 
4,014 
0,040 

12,315 
7,353 
3,466 
6,244 

7.187 

18,.598 

1,689 

7,553 
9,109 
5,005 

4,370 
19,643 
51,933 

2,000 
11,411 
39,768 

3,166 

6,865 

36,.588 

1,456 

7,712 
48,850 

1,434 

6,491 

31.210 

'7,587 
33,476 

12,765 

29,157 

3,900 

29,003 

8,165 
21,.527 

3,410 
17,773 

5,179 
31,270 

'  15 ,965 

6,476 

28,447 

'  16,104 

4,643 
21,636 

5,631 
21,330 

30,332 

2,785 
5,005 
8.146 

23,734 
2,748 

6, 066 

21,024 
3,190 

15,051 
4,113 

2,056 

3,803 

3,000 

283 

42,694 

3,051 

2,106 

33,031 

'l,685 
33,726 

2,093 
46,865 

1,799 
32,6.53 

'3,'796 

39,488 

16,325 
45,699 

16,015 
28,465 

11,086 
29,121 
31,818 

14,645 
39,265 
17,589 

12,539 
24,943 
14.644 

31,439 
26,948 
24,973 

23,905 

14,814 
2,972 

20,695 

20,439 

2,550 

20,550 

12,442 

1,402 

31,915 
9,355 

* 

.32,987 
8,005 

5,896 
10,273 

23,459 
2,333 
9,035 

13,903 
1.139 
5,704 

9,971 
1,528 
7,632 

12,626 
1,.544 
6,2.57 

7,137 

869 

6,057 

7,581 

39,040 
60,431 
68,032 

28,772 
45,7.54 
4-5,296 

■     28,849 
45,5.54 

27,818 

34,1.58 
70,130 

25,687 

26,204 

58,577 
17,407 

48,6.57 
.55.674 
12,.551 

28,226 
3,405 
3,928 

21,672 
4.207 
3,750 

22,022 

"l',961 

3,404 

30.984 
1,357 
1,776 

15,627 
3,. 566 

15,287 

18.290 

19,969 

9,792 

12,469 
15,077 
11,443 

12.7.57 
15,591 

22,184 
13,354 

12,908 
10,2.57 

5,604 
9,434 

4iS  The  Coast  Rcv^iew? 

First  Six  Months  San  Francisco  Premiums    (Coiiiiiiued). 

I!t<>4  I90;j  1902  1«01  1900  *1894 

Netherlands *    4,11(1  W,642  $11,724  $12,589  $33,291  $    .    .    .    . 

New  Hiunpshire  .  3,582  3,558  3,51!)  7,388  1,758  .... 

N.  Y.  Underwriters  .    .    .  44,201  23,434  24,'.t4r  17,848  

New  York 2,928  2,m;  2,841  1,808  

New  Zealand 17,609  10,783  11,391  10,401  7,917  20,083 

Niagara 34,444  25,132  13,176  8.338  10,070  25,108 

North  British 26,819  18,093  15,973  24,216  17,867  2.5,311 

North  German 33,607  26.500  28,477  34,779  39,38:3  33,830 

North  German,  N.  Y.    .    .  4,433  3,797  2,820  2,603  2,097  .... 

Northern  Assurance     .   .  30,799  18,755  22,935  25,687  17,407  13,551 

Northwestern   National.  5,046  8,074  7,3is  11,945  7,042  .... 

Norwich  Union 16,116  13,924  11,601  13.113  19,348  11,505 

Orient 7,919  6,987  6,768  5,886  1,566  4,057 

Pacific  Underwriters   .    .  12,699  8,477  6,581  

Palatine 26,767  32,294  20,530  30,033  21,379  39,631 

Pelican 2,638  3,005  2,339  1.7SS  2,150  .... 

Pennsylvania 36,374  28,376  21,389,         13,376  11,891  8,870 

Phenix,  Brooklyn    ....  37,358  12,175  9.549  9,943  8,513 '  19,308 

Philadel.  Underwriters   .  4,163  3,213  4,155  .-),.538  3,092  .... 

Phoenix,  Hartford   ....  16,381  11,673  11.767  18,199  13,280  5,896 

Phoenix,  London  ,    ,    .  37,433  23,073  32,601  34,602  22,081  22,903 

Prussian  National  ....  13,546  11,0.59  9,757  13,995  9,650  29,139 

Providence- Washin.iilon  .  6,265  4,353  4.768  3.398  4,721  3,075 

Queen 17,580  12,349  0,614  11,355  9,478  19,096 

Rhine  &  Moselle    ....  35,360  23,664  ....  

Rochester  German  ....  7,849  6,478  7,925  .  .  ... 

Royal  Exchange .51, .588  33,400  33,194  ,50,079  31,.553  43,105 

Royal 50,819  ,35,205  30,719  35,517  38,863  11,505 

Scottish  Union 15.510  10,513  11,(547  12.670  10,322  16,.5.58 

Sprin-rficld 17,939  14, .394  13,389  9,610  8,880  7,721 

Sprin?  Garden            ...  3,870  ....  .... 

St.   Paul      7,568  7,133  5,225  6,078  4.8S4  3,837 

State •    •    ■  10,154  7,364  6,456  3,663  3,973  .... 

Sun 28,733  21,894  20,127  29,445  31,255  34,178 

Svea 14,055  11,990  13,330  l(i,007  10,349  5,438 

Teutonia 8,344  6.365  (i,n8  6,936  5,0;18  3,038 

Traders 41,256  29,113  22,3.58  31,751  3,406  7,058 

Transatlantic 39,971  35,301  33,697  35,390  24,995  25,410 

Union  Assurance 15,720  12,045  13,865  10,086  12,086  17,827 

Union,  Pa 5,220  5,122  3,893  2.775  2,380  965 

United  Firemen's   ....  6,337  4,064  1,.549  1,477  

Victoria 814  553  1,184  1,027  1,387  .... 

Westchester 10,305  9,658  9,852  14,277  11,149  10.619 

Western 18,074  13,236  9,537  11.3.55  10,063  5,709 

Western  Under'sAss'n    .  8,055  2,818  .... 

Willijimsburg  City     .  9,000  8,341  4,963  5.479  4,467  1,754 

Total $1,791,046    $1,373,334  $1,343,063    $1,529,9.58  $1,113,2()5  $1,170,916 

Totals  include  premiums  of  retired  companies.     "Treaty  oftico"  fifrnrcs  are  included. 
C^  1901  and  1904  lisjrures  include  a  frrcat  deal  of  re-writtcn  term  business. 
*The  181)4  lisures  are  those  of  a  normal  year,  before  the  rate  war.  and  before  rates  were 
lowered  bv  the  Board. 

Total  i'n  1899  was  $1,117,097;  in  1898,  $1,635,124;  in  1897,  $853,453;  in  1896,  $787,955. 
-t-Began  business  March  1,  1904. 
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Northwestern   Mutual   Life  Ins.  Co. 

At  the  annual  meeting  of  this  great  Mil- 
waukee company  a  number  of  new  trustees 
were  elected.  The  reports  show  on  July  ist 
1185,358,835  assets,  144,063,020  new  busi- 
ness for  the  half-year. 


camp  in  a  swamp  of  their  own.     The  death 
rate  of  the  order  increased  10  percent  in  1903. 


Marine  License  Revoked 

Insurance  Commissioner  Wolf  of  Cali- 
fornia has  revoked  the  license  of  the  Im- 
perial Marine  of  Tokio,  which  company 
failed  to  put  up  the  150,000  bond  required 
under  the  retaliatory  laws  of  the  state.  The 
Imperial  does  only  a  small  business  on  this 
Coast.  

Co-insurance    Clause 

An  earnest  effort  is  being  made  to  intro- 
duce the  co-insurance  clause  in  San  Fran- 
cisco. A  reduction  in  rates  is  offered  in  a 
prescribed  district.  The  proposition  is  gen- 
erally favored,  not  perhaps  in  its  present 
form,  but  as  a  principle.  In  order  to  make 
the  clause  generally  acceptable  it  is  hoped 
to  enlist  the  support  of  the  non-board  com- 
panies. President  Evans  of  the  Continental, 
however,  writes  that  his  company  is  not  in 
accord  with  the  view  set  forth  in  the  board 
circular.  Leaving  the  matter  to  be  handled 
by  the  San  Francisco  representative,  he 
would  "advise  him  not  to  have  anything  to 
do  with  the  co-insurance  rule  not  in  accord 
with  what  is  said  on  the  subject  in  Mr.  F.  C. 
Moore's  book,  'Fire  Insurance  and  How  to 
Build.'  The  question  of  what  the  co-insur- 
ance clause  is  worth  has  never  been  so  thor- 
oughly worked  out  as  it  was  by  the  Univer- 
sal Mercantile  Schedule  committee."  The 
co-iusurance  clause  in  general  use  in  San 
Francisco  would  doubtless  increase  the  pre- 
mium income  and  would  do  much  toward 
relieving  the  present  situation. 

Maccabees 

The  four  local  "tents"  of  San  Francisco 
have  joined  the  other  "  tents"  of  California 
in  a  resolution  against  safe  and  sound  i-ates. 
They  howl  for  the  old  rates  and  insolvency, 
otherwise  they  tlireaten  to  fold  their  tents 
and  steal  out  of  the  backwoods  and  set  up  a 


Pacific  Coast  Casualty  Co. 

The  first  six  months'  business  of  the  Pacific 
Coast  Casualty  Co.  of  San  Francisco  has  been 
more  than  satisfactory.  The  comparison  with 
the  figures  for  the  first  six  months  show  very 
substantial  gains.  The  premiums  for  the  half- 
year  are  42  percent  greater  than  for  the  first 
half-year  of  190.3.  The  total  for  this  year  will 
probably  exceed  $150,000,  which  will  be  a  very 
good  showing  for  a  new  company  which  is  be- 
ing operated  conservatively.  The  Pacific 
Coast  Casualty  is  adding  to  its  assets  stead- 
ily-   

Montana     Local     Agent      Convicted     of 
Embezzlement 

Insurance  companies  doing  business  in 
Montana  will  be  interested  to  learn  a  few 
facts  regarding  a  case  recently  decided  before 
Judge  Lesley  of  the  Cascade  county  court  in 
that  state,  and  it  is  believed  that  the  con- 
viction of  a  local  agent  for  the  misappro- 
priation of  premiums  collected  will  have  a 
good  effect  upon  other  agents  of  doubtful 
integrity. 

Charles  T.  Anderson,  local  agent  for  the 
American  Insurance  Company  of  Boston,  at 
Great  Falls,  Mont.,  failed  to  make  his 
remittances  when  due,  and,  when  the  pa- 
tience of  the  company  had  been  exhausted, 
the  matter  was  placed  in  the  hands  of  a  local 
attornej'.  The  usual  method  of  making  col- 
lections having  failed,  the  company  decided 
upon  more  severe  measures,  and  W.  A. 
Fraser,  special  agent  for  Washington  and 
Montana,  proceeded  to  Great  Falls  to  take 
up  the  matter.  Anderson,  however,  became 
alarmed  and  disappeared  from  the  scenes. 
Mr.  Fraser  then  swore  to  a  complaint  against 
the  absconding  agent,  and  a  warrant  was 
issued  for  his  arrest.  Sheriff  H.  E.  Benner 
finally  captured  the  runaway  in  Spokane  and 
brought  him  back  to  Great  Falls  for  trial. 

Cashier  C.  M.  Miall  made  a  journey  to 
Great  Falls  to  testify  on  behalf  of  Mr. 
Stovel's  office,  and  Special  Agent  Fraser  also 
appeared  to  give  evidence  against  thedefend- 
ant.  After  a  three  days'  trial  a  verdict  of 
guilty  was  returned  by  the  jury,  but,  to  meet 
the  sympathetic  views  of  some  of  the  jury- 
men, the  sentence  was  limited  to  one  year  in 
the  penitentiary.  It  is  believed  that  had  the 
sentence  been  left  to  the  court  a  penalt}' 
of  five  vears  would  have  been  inflicted. 
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The  prosecution  based  their  case  on  a 
preinium  of  fllit  ou  a  policy  issued  to  the 
Boston  and  Montana  Smelter,  but  presented 
much  evidence  stiowing  that  the  agent  had 
systematically  made  his  collections  and  used 
the  money  for  his  own  purposes.  Every 
effort  was  made  to  save  Anderson  from  being 
punished,  and  many  who  were  watching  the 
case  considered  that  he  had  good  chances  of 
escaping  a  conviction.  The  credit  for  having 
brought  the  prosecution  to  a  successful  issue 
rests  with  County  Attorney  Berry  and  his 
assistant,  Mr.  O'Leary. 

Much  interest  was  taken  in  the  matter  by 
local  agents  in  the  Northwest,  who  join  the 
Coast  Keview  in  congratulating  General 
Agent  Stovel  on  having  given  this  practical 
warning  to  other  Coast  local  agents  of 
Anderson's  stamp. 


The  Hartford  Life 

This  company  recently  re-opened  an 
agency  in  California  and  pressed  for  new- 
business.  Handsome  quarters  were  fitted 
up  and  a  large  supply  of  condensed  hot  air 
was  purchased.  Things  went  along  float- 
ingly  for  awhile,  and  then  explosively. 
Promises  failed  to  produce.  But  it  was  all 
sweet  pudding  for  some  time  for  the  graft- 
ers and  the  great  expectationists.  Pudding 
was  liberally  traded  for  hot  air.  Some  of 
the  men  got  their  advances  in  solid  chunks 
while  still  employed  by  other  offices.  So 
we  are  told.  One  agent  says,  "Oh,  but  it 
was  lovely  dead  easy  !" 

The  Hartford  Life  was  not  altogether 
pleased  with  results,  and  it  is  said  will  not 
endeavor  to  re-establish  itself  in  California. 


— Surety. — San  Francisco  city  ofKcials  are 
perturbed  over  the  fact  that  employes'  are 
those  of  the  late  lamented  Union  and  the 
withdrawn  Empire — two  companies  of  the 
lame  duck  sort  that  never  had  money  to 
spare  for  advertising.  Ry  the  way,  when 
you  don't  see  these  surety  companies  par- 
ading their  figures  in  the  insurance  press, 
have  a  care!     They  have  a  delicate  surplus. 

— Life.— The  president  of  the  Mutual  Life 
has  written  a  letter  explaining  the  with- 
drawal of  the  company  from  Germany,  so 
far  as  new  business  is  concerned.  The  sub- 
stance whereof  is  that  the  government  re- 
quirements practically  amounted  to   running 


the  company.  We  fancy  that  Mr.  MrCurdy 
has  missed  the  real  point.  The  question  is, 
does  the  German  government  require  more 
of  a  foreign  company  than  of  aGermancom- 
pany?  If  it  does  not,  as  we  are  informed, 
there  is  no  occasion  for  any  protest.  Ameri- 
can companies  have  no  right  to  expect  con- 
ditions differing  from  those  imposed  on 
German  companies. 

— The  Delaware  of  Philadelphia  will  prob- 
ably reduce  its  capital  from  $702,000  to  J400-, 
000.  which  will  give  the  ci)mpany  a  hand- 
some net  surplus  after  paying  all  losses  at 
Baltimore. 

— Life. — The  American  Legion  of  Honor 
now  has  less  than  3,600  members.  A  few 
years  ago  it  had  over  60,000.  There  will  be 
no  flowers.  Sympathizers  will  ride  in  union 
carriages. 

—The  Prudential  now  has |i, 000, 000,000  in- 
surance in  force. 


Great      Extension      of       Portland      Fire 
Limits 

Over  110  blocks  have  been  added  to  the  fire 
limits  of  Portland,  Or.  This  addition  doubles 
the  area  in  which  wooden  buildings  cannot 
be  erected.  The  new  area  extends  north- 
ward to  Johnson  street,  westward  to  north- 
west Park  and  to  Fourteenth  streets,  south- 
ward to  Market  and  to  Columbia.  Six  half 
blocks  along  Fifth  and  four  along  Yamhill 
streets  are  added. 

All  buildings  hereafter  erected  within  the 
limits  must  be  of  brick  or  stone,  and  every 
building  of  brick  or  stone  that  shall  be  newly 
roofed  or  covered  shall  be  constructed  of  side 
walls  or  parly  walls  of  brick  or  stone,  and 
such  walls  shall  extend  from  the  foundation 
to  the  top  and  through  the  roof  of  the  build- 
ings, and  said  roof  shall  be  covered  with  such 
material  as  will  afford  protection  against  fire, 
and  said  walls  shall  be  constructed  as  to  sepa- 
rate all  woodwork  thoroughly  and  completely 
independent  of  the  exterior  and  interior  and 
from  all  and  every  part  of  the  interior  and 
exterior  of  any  adjoining  building,  and  every 
such  side  wall  or  parly  wall  shall  pass  through 
the  roof  of  the  building  to  which  it  may  per- 
tain in  such  manner  as  to  break  entirely  any 
communication  or  wood  whatsoever  between 
such  roof  and  any  other  building. 

The  Insurance  Bureau  has  been  very  zeal- 
ous in  promoting  this  extention  of  the  fire 
limits. 
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Another   Mutual   Fails 
The  State  Mutual  Fire  of  Pliiladelpliia  has 
been  placed  in  a  receiver's  hands. 


Metropolitan    Plate     Glass   and    Casualty 

This  old  established  New  York  company 
has  lately  been  writing  personal  accident 
business,  and  now  offers  some  very  attract- 
ive policies.  Here  are  some  of  the  names: 
The  Pan-Accident,  the  Sim])le.\,  the  Palla- 
dium, the  Paragon. 

The  Pan  pays  ordinary  and  special  indem- 
nities, with  increasing  insurance  in  the  first 
five  and  the  second  five  years,  and  after  the 
tenth  year ;  also  pays  for  surgical  opera- 
tions. 

The  Sim|)lex  pays  ordinary  and  double 
indenniities. 

The  Palladium  pays  ordinary  and  multi- 
ple indemnities,  the  latter  increasing  with 
the  age  of  the  policy,  for  death,  loss  of  sight, 
loss  of  feet  and  hands,  etc.  There  are  special 
indemnities  and  payments  for  surgical 
o]>erations. 

The  Paragon  jiays  specific  amounts  accord- 
ing to  the  injury  incurreil. 

The  various  policies  meet  every  liability  of 
accident,  the  cost  of  a  |5,ooo  contract  rang- 
ing from  $20  to  I30  annually. 

The  Metropolitan  has  ^591,813  assets,  of 
which  sum  the  surplus  as  regards  policy 
holders  is  1389,895.  The  company  has  been 
represented  on  this  Coast  for  many  years  by 
Mann  &  Wilson.  It  has  a  thirty-years'  rec- 
ord as  a  plate-glass  insurer,  and  is  the  oldest 
New  York  company  in  its  line. 

Messrs.  Mann  &  Wilson  are  now  writing 
personal  accident  business  as  well  as  plate- 
glass  business  for  the  Metropolitan. 


Clias.  L.  Raumle  of  the  firm  of  L.  Baumle 
6t  Co.,  of  Shawnee,  Okla.,  is  visiting  Cali- 
fornia. Mr.  Baumle  gives  a  very  interest- 
ing account  of  the  rate  demoralization  in  his 
territory.  Non-union  companies  are  writing 
buildings  three  years  for  one  year  premium. 
Repeated  efforts  to  get  the  agents  together 
have  been  thwarted  by  the  stubborn  folly  of 
a  few  non-board  agents. 

.Several  Eastern  dailies  have  insurance  de- 
partments. It  is  unpleasantly  suggestive, 
and  wounding  to  the  pride  of   their   editors. 


that  the  insurance  columns  are  always 
placed  in  obscure  parts  of  the  paper,  next 
to  situation  want  and  mediums'  meetings 
ads.  

British    Columbia 

The  meeting  of  the  X'ancouver  Island 
Board  was  held  on  July  12.  Messrs.  Pa- 
lache  and  Tiedemann  were  present  as  repre- 
sentatives of  the  San  Francisco  advisory 
ctimmittee.  The  meeting  was  for  the  dis- 
cussion of  the  proposed  amalgamation  of 
the  Mainland  and  Vancouver  boards.  The 
vote  on  the  proposition  to  form  one  board 
for  the  entire  province  was  carried  by  a 
vote  of  17  to  8.  Mr.  Palache's  argument 
was,  "the  larger  the  territory  and  the  wider 
the  influence  of  the  board,  the  more  uni- 
form the  practice  of  the  board."  TheLiver- 
pool  &  London  &  Globe,  probably  not  cor- 
rectly informed  as  to  the  proposal,  opposed 
the  amalgamation.  The  people  of  Victoria 
protested  too,  being  erroneously  of  the 
opinion  that  they  were  being  subordinated  to 
X'ancouver.  The  eight  members  who  voted 
nay  were  Brown,  Kinsman,  Hall,  Swinerton 
&  Oddy,  Durham  &  Brodie,  Watson,  Peni- 
berton  &  Co.,  Johnson.  The  Property 
Owners  Association  has  resolved  to  place 
its  business  with  agents  "outside  the  amal- 
gamation." The  council  of  the  board  of 
trade  is  kicking. 


A  Baseless  Surety  Item 

The  Insurance  Field  printed  a  "news" 
item  to  the  effect  that  the  American  Surety 
was  resisting  a  $'3,0O0  claim  issued  on  the 
embezzling  cashier  K.  B.  Coapstick;  of  Wa- 
bash, Ind..  and  that  the  employer,  a  raili'oad 
I'ompan}',  threatened  to  refuse  the  company's 
bond  in  the  future.  There  was  not  a  word 
of  truth  in  the  item  reflecting  on  the  surety 
company,  and  Insurance  Field  now  admits 
there  was  not. 

There  was  no  contest  or  question  regard- 
ing the  bond.  Coapstick  was  jailed,  the 
railroad  I'ompany  made  its  claim,  the  Ameri- 
can Surety  immediately  paid  the  claim 
(twenty  days  prior  to  the  publication  of  the 
insurance  paper  referred  to),  and  the  rail- 
road company  renewed  its  contract  for  the 
borjdsof  the  American  Surety. 


Manager  Cecil  F.  Shellcross  of  the   Royal 
is  \isiting  a  brother  in  British  Columbia. 
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Pacific  Surety  Company 
The  seiiii-aiuuial  statement  oi  this  Cali- 
fornia surety  company  is  substantially  the 
same  as  on  January  i,  with  decreased  losses 
in  course  of  adjustment.  There  has  been  a 
small  decline  in  the  market  value  of  bonds 
ownetl  by  the  company,  as  is  the  case  with 
companies  generally,  but  the  surplus  to 
l)olicyholders  is  the  handsome  sum  oi  #334,- 
2S0,  which  is  about  the  same  amount  as  at 
the  beKinnini;  oi  tiie  year. 

Field    Men's  Notes 
Special  Agent  Jackson  came  up  from  Los 
Angeles  for  a  brief  visit. 

Theo.  Summerland  is  not  now  a  special 
for  the  Liverpool  &  London  &  Globe. 

J.  H.  Richards  is  traveling  through  Wa.sh- 
ington,  Idaho  and  Montana.  The  latter 
slate  has  just  been  added  to  his  territory. 

Special  Agent  de  Lappe  of  Christensen, 
Edwards  &  GoocKvin  has  been  sampling  the 
climate  of  tiie  great  v&Ueys  of  California  in 
harvest  time. 

Special  Agent  Ankele  has  returned  from 
Europe,  where  he  has  been  taking  several 
months'  vacation.  He  met  General  Agent 
Tyson  in  Hamburg. 

A  Seattle  paper  says:  Special  Agents  A. 
\V.  Thornton,  Joe  ^■oung,  H.  R.  liurke  and 
their  families  left  Monday  for  a  short  vaca- 
tion at  Lake  Crescent.  The  outfit  of  the 
party  consisted  of  100  pounds  of  ice  and  $50 
worth  of  tackle,  so  great  a  slaughter  of 
the  tinny  ii,  habitants  of  Lake  Crescent  and 
the  neighboring  streams  is  looked  for. 
I-Viends  of  the  fishermen  are  in  doubt  as  to 
what  u.se  the  ice  will  be  put  to,  and  on  ac- 
count of  the  high  character  of  the  members 
of  the  party  it  has  been  suggested  that  it  is 
probably  to  be  used   to  pack  the  fish. 

The  Atlas  has  appointed  Manager  Young 
of  the  Manchester  joint  manager  with  Frank 
Lock  for  the  East  and  South. 


and  the  premium    actually  paid   to  the    re- 
insuring company. 

Marine  Disasters 

.Ship  Balclutha  ashore  at  Goose  Island, 
Alaska,  and  will  he  a  total    loss. 

A  curious  disaster,  menacing  shipping, 
was  that  at  Santa  Barbara,  Cal.,  where  a 
part  of  a  wharf,  carrying  a  warehouse,  got 
adrift  and  floated  out  into  the  channel.  The 
wharf  had  been  cut  in  two  by  a  ship  which 
rammed  it. 


The  new  Grady  Law  of  New  ^'ork  pro- 
vides that  a  company  reinsuring  part  of  a 
risk  must  compute  the  reserve  on  its  part  on 
the  difference  between  the  premiimi  received 


.'Xt  the  e.xtraordinary  general  meeting  of 
the  Manchester  one  of  the  stockholders 
(John  Lees)  made  a  strong  plea  for  the 
rejection  of  the  plans  for  amalgamation  with 
the  Atlas.  He  contended  that  the  afitairs  of 
the  Manchester  were  steadily  improving,  and 
that  the  Baltimore  and  other  conflagration 
losses  were  too  exceptional  to  be  considered 
as  regards  the  fifture.  But  Mr.  Lees  was 
the  only  dissentient.  The  chairman  in  his 
address  intimated  that  the  Manchester 
would  be  obliged  to  retire  from  the  United 
States,  e.xcept  in  Pacific  Coast  territory.  As 
already  stated,  the  amalgamation  is  a  fact 
accomplished. 

Chairman  Henry  Evans  of  the  Committee 
of  Twenty  of  the  National  Board  of  Fire 
LTnderwriters  has  sent  a  letter  to  President 
Roosevelt  asking  the  co-oi)eration  of  the 
federal  government  with  the  engineers  em- 
ployed by  the  Board.  Mr.  Evans  thinks 
that  if  a  model  building  law  were  passed  in 
Washington,  other  cities  might  be  induced 
to  pass  a  similar  one.  Although  the  supreme 
court  has  held  that  insurance  is  not  com- 
merce, and  therefore,  as  some  contest,  the 
federal  government  may  not  handle  the 
subject,  yet  a  clause  in  the  act  establishing 
the  department  of  commerce  says  that  one 
duty  of  that  department  shall  be  to  gather 
and  supi>ly  useful  information  concerning 
insurance  companies.  As  the  Coast  Review 
has  before  pointed  out,  times  and  conditions 
as  well  as  courts  change,  and  it  may  yet  be 
held  and  establisheii  that  insurance  is  com- 
merce. 

The  wedding  bells  will  soon  ring  for  a 
voung  San  Francisco  insurance  man. 
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Personals 
Rasorhas  cut  for  Moscow. 

Dixvvell  Hewitt  of  Palache  &  Hewitt  is 
visiting  the  Pacific  Northwest. 

General  Agent  Palache  of  the  Hartford 
Fire  has  returned  from  British  Coluinbia. 

Manager  Edward  E.  Potter  is  visiting  the 
East,  after  taking  in  the  fair  at  St.  Louis. 

General  Adjuster  Sexton,  of  the  Fire- 
man's Fund,  is  visiting  the  World's  Fair  and 
the  East. 

State  Agent  Olds  of  the  Phenix  of  Brook- 
lyn, accompanied  by  Special  Agent  Foulkes, 
IS  visiting  British  Columbia. 

Arthur  Brown  of  Edward  Brown  &  Sons 
is  at  Lake  Tahoe  on  a  vacation.  He  is  ac- 
companied by  his  family. 

Manager  Macdonald  is  visiting  the  Yellow- 
stone Park.  He  will  visit  a  numberof  cities 
in  the  Northwest  before  returning. 

General  Agent  Fabj  of  the  Fireman's 
Fund  has  returned  from  a  thirty-days'  trip 
through  the  Northwest.  He  reports  busi- 
ness prospects  generally  excellent  in  that 
territory. 

Joseph  Dinkelspeil.  who  has  very  suc- 
cessfully represented  the  Pacific  Mutual  Life 
Ins.  Co.  at  New  Orleans  for  the  past  six 
years,  is  visiting  the  home  office  in  San 
Francisco. 

A  daughter  of  General  Agent  Tom  C. 
Grant,  Miss  Mary,  was  married  to  S.  Berdan 
Jr.,  of  Portland,  on  July  7.  The  wedding 
was  at  the  country  home  of  Mr.  Grant  near 
Napa.  Mr.  and  Mrs.  Berdan  are  now  visit- 
ing southern  California.  Mr.  Berdan  is  a 
special  agent  in  the  Northwest  for  the  Nortli 
British. 

Edward  B.  Clark,  assistant  manager  of 
the  United  States  branch  of  the  Phcenix  of 
London,  has  resigned  and  is  succeeded  by 
Louis  P.  Bernard.  Mr.  Clark  has  been  in 
poor  health  for  several  months.  He  had 
been  with  the  Phct-nix  for  twenty-three 
years.  Mr.  Bernard,  who  has  been  the  as- 
sistant manager,  is  an  experienced  under» 
writer. 


Vice-President  Levison  of  the  Fireman's 
Fund  has  returned  from  a  trip  to  London. 

Assistant  Secretary  Webber  of  the  Home 
F.  &  M.  has  returned  from  a  visit  to  the 
"Old  Homestead." 

Wm.  M.  Klinger  of  the  Fireman's  Fund  is 
in  New  York  in  connection  with  the  Thur- 
ingia  reinsurance  deal. 

Max  Bertheau  has  retired  from  insurance 
work,  and  will  hereafter  devote  all  his  time 
to  business  interests  of  his  o«n. 

General  Agent  Teidemann  of  the  Scottish 
Union  has  just  returned  from  British  Col- 
umbia, Washington  and  Oregon. 

L.  A.  Cerf,  formerly  a  California  life  in- 
surance man,  is  now  one  of  the  New  York 
city  managers  for  the  Mutual  Benefit. 

Assistant  Manager  Niebling  has  taken  to 
the  woods  and  mountains  of  north-eastern 
California,  where  he  will  enjoy  himself  for 
several  weeks. 

United  States  Manager  Post  of  the  Cale- 
donian and  Secretary  H.  F.  Atwood  of  the 
Rochester  German,  as  stated  in  an  Extra, 
have  been  visiting  the  Coast.  Both  have 
returned  home. 

Ferdinand  W.  Laprentz,  comptroller  of 
the  American  Surety  Co.  of  New  York,  has 
been  paying  a  visit  to  the  Pacific  Coast 
agencies  of  that  company.  He  left  here 
for  Utah  on  the  22d  inst. 

Manager  Lowden  of  the  Pacific  depart- 
ment of  the  Norwich  Union  has  returned 
from  his  visit  to  England.  He  brings  some 
very  interesting  photographs.  Mr.  Lo\\den, 
who  is  an  expert  amateur  photographer, 
tells  a  good  joke  on  himself.  Wanting  to 
buy  a  first-class  stereoscopic  camera  he  de- 
ferred the  purchase  until  he  reached  Lon- 
don, which  has  a  great  reputation  for 
lenses.  He  selected  a  camera  which  per- 
fectly met  his  requirements,  and  found  that 
it  was  made  in  Rochester,  N.  Y.  Accom- 
panied by  his  son  Kenneth  Mr.  Lowden 
also  visited  Holland,  Belgium  and  France. 
Railway  travel  was  enjoyable  in  England 
but  not  on  the  Continent.  Of  the  many 
cities  visited,  old  Norwich  was  anu)ng  the 
most  interesting. 
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Chips 

— Trading  stamps  good  for  insuraiicf  is  llie 
latest.     Fine  scheme  for  rebating  ! 

— Life.— The  Royal  Arcanumites  are  pub- 
licly distres.sed  over  tlie  prospects  of  extra 
assessments. 

—Charges  have  been  iik-d  at  Chicago 
against  Johnson  &  Higgins  for  writing  a 
sugar  refinery  at  cut  rates. 

— Sanborn  Maps  of  Pacific  Coast  towns  for 
sale  by  the  Fireman's  F'uiid  Ins.  Co.  See 
card  at  end  of  these  Chips. 

— Surety. — The  Thomas  Barrett  agency  at 
San  Luis  Obispo,  Cal.,  advertises  "bonds 
at  cut  rates."     Oh  Thomas  I 

— A  San  Francisco  sea  '  captain  committed 
suicide  because  his  wife  needed  his  insurance 
money.     Kind  husband  ! 

— The  Hartford  Steam  Boiler,  represented 
by  Mann  &  Wilson,  has  a  new  president — 
Lymon  B.  Brainard,  the  treasurer,  who  suc- 
ceeds J.  M.  Allen,  deceased. 

— Manager  Okell  of  the  Employers  Liability 
says  that  in  his  department  personal  accident 
business  has  increased  in  the  first  half-year  as 
compared  with  the  same  period  last  year. 
Liability  business  is  about  the  same. 

— Health. — One  of  the  speakers  at  the  Port- 
land, Me.,  accident  convention  says  that 
health  insurance  is  a  failure  and  may  be 
abandoned. 

— The  Continental  Life  &  Investment  Co.  of 
Salt  Lake  is  the  only  insurance  company 
whose  president  is  go\ernorof  a  state— Gov- 
ernor Wells  of  Utah. 

— According  to  the  Argonaut  of  Jul\-  iS 
Pres.  McCall  of  the  New  York  Life  draws 
f  150,000  salary,  while  three  other  officials  of 
the  same  company  draw  ;fso,ooo  each  per 
annum. 

— Chester  Deering  has  been  appointed  as- 
sistant manager  of  the  I'acilic  department  of 
the  Pennsylvania  Fire  Ins.  Co.  Mr.  Deering 
has  been  a  special  agent  with  the  Pacific 
branch  ever  since  it  was  organized.  He  has 
for  some  time  been  an  assistant  to  Manager 
Osborn,  and  the  conferring  of  the  title  of 
assistant  manager  is  a  well  deserx'ed  honor. 


— San  Francisco  Maps  are  ofTered  for  sale  in 
a  card  after  these  Chips. 

—Among  the  Eppinger  jurors  who  tlu  ughl 
the  wheat  warehouse  receipts  manipulator 
was  not  guilty  was  "James  Gibney,  insur- 
ance." 

— Failed.  —The  Perpetual  Fire  of  Philadel- 
phia, which  had  ^178,123  assets  on  January 
I,  is  insolvent.  It  lost  at  Baltimore  only 
f6,ooo  reported. 

— Dayton  &  llayne  is  the  name  of  a  new 
firm  in  San  I'"rancisco,  just  appointed  city 
agents  of  the  Fire  Association.  They  have 
an  office  at  2i9Sansome  street. 

— Life.  —Harry  B.  Scott  has  been  appointed 
agency  director  of  the  Washington  Life's 
North  Pacific  department,  with  headquarters 
at  Portland.  Mr.  Scott  is  an  energetic  and 
successful  worker. 

— Franz  Jacoby  has  opened  an  office  as  an 
independent  adju.ster.  Mr.  Jacoby  has  had 
many  years  of  e.xperience  in  handling  losses 
and  dealing  with  claimants.  He  should  do 
well  as  an  independent  adjuster. 

— Marine. —Lloyd's  of  London  will  write 
no  more  war  risks  on  the  Coast,  the  V^lad- 
ivostock  fleet  being  reported  as  on  the  east 
coa.st  of  Japan.    One   daily   paper  says  the 

fleet  will  scour  Hawaiian  waters,  using  sea- 
water  tor  fuel  of  course. 

— We  are  making  further  inquiries  concern- 
ing the  Oroville  water  supply.  In  our  next 
issue  weshall  print  an  abridirement  of  Special 
Agent  Maris's  report  and  a  letter  from  the 
secretary  of  the  water  company.  Our  later 
information  confirms  the  report  of  an  un- 
satisfactory water  supply  for  two  weeks  prior 
to  the  fire. 

— A  Quarter  Century.— John  H.  Stevens, 
general  agent  and  adjuster  for  the /Etna  Life, 
recently  completed  a  quarter-century  ofcon- 
tiinious  service  for  that  company.  All  but  five 
of  the  twenty-five  years  were  spent  in  Cali- 
fornia. The  company  sent  Mr.  Stevens  a 
telegram  congratulating  him.  General  Agent 
Stevens  has  built  uji  a  good  staying  bus- 
iness in  his  department.  By  the  way,  Mr. 
Sevens  has  the  authority  of  a  manager  in 
his  field,  and  can  adjust  and  settle  claims. 
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— The  Milwaukee  now  has  a  net  surpkis  of 
jSi, 123,000  after  paying  Baltimore  losses  of 
$323,000. 

— John  C.  Paige  &  Co.  of  Boston  have  been 
appointed  Massachusetts  managers  for  the 
tourist  floater  insurance  department  of  the 
North  America. 

— More  than  ever  before  will  surplus  in  fue 
insurance  be  deemed  essential  to  security 
and  permanence.  Agents  and  business  men 
are  scanning  annual  statements. 

—General  Agent  Geo.  H.  Tyson  has  re- 
turned from  Europe,  after  an  absence  of 
two  and  a  half  months.  He  says  the  jour- 
ney was  very  enjoyable,  and  he  recom- 
mends everybody  to  take  it. 

— John  J.  Purcell,  formerly  Western  manager 
of  the  Sun,  at  Chicago,  has  been  appointed 
state  agent  for  the  Fireman's  Fund  and  the 
Home  F.  &  M.  for  Kentucky  and  Tennessee. 
His  headquarters  will  be  in  Louisville.  Mr. 
Purcell  is  a  first  class  underwriter. 

— Mutual. — Good's  Idaho  Mutual  Co-operat- 
ive reports  1251,305  written  for  the  quarter 
endingjuly  i.  $100,000  was  written  in  June. 
It  claims  to  write  at  half  rates,  "and  keep 
the  money  at  home."  The  stock  companies, 
by  the  way,  which  have  come  out  just  even 
in  sixteen  years  on  Idaho  business,  have 
spent  in  Idaho  only  about  go  percent  of  the 
receipts  for  losses,  taxes  and  e.xpenses.  The 
other  10  percent  was  spent  elsewhere  for  ex- 
penses. 

— The  Review  compiles  the  following  Ameri- 
can and  Canadian  fire  losses  for  the  first 
half-year : 

1902.  1903.  190-1. 

January    .   .    .      $1,5,032,800  $13,166,350  $:>l,79(i,200 

February  ....    21,010,.500  16,090,800  90,051,000 

March     .    .        ,    ,     12,0.56,600  9,907.650  11,212,1.50 

April   .                ,    .    13,894,600  13,549,000  23,623,000 

May     .           ...    14,866,000  16,366,800  15,221,400 

June                   .    .    10.245,350  14,684,350  10,646,700 


Totals    ,    .    .  $87,105,850      $83,7.54,956    $172,534,4.50 

These  estimates  are  approximately  correct 
— are  really  too  low,  excepting  February, 
1904,  which  is  probably  ten  to  twenty 
millions  too  much.  The  figures,  in  any 
event,  indicate  a  large  increase  over  1902 
and  1903  figures  after  deducting  $50,000,000 
for  Baltimore. 


—From  Georgia:  "The  Coast  Review  Chart 
furnishes  much  information  that  I  am  always 
glad  to  have  before  me." 

— The  Gladbach  of  Germany,  which  retired 
after  Baltimore,  will  return  to  the  United 
States.     Gluecke  Gladbach  ! 

— St  Louis. — There  have  been  two  fires  at 
the  Fair.  At  the  Chicago  Fair  seven  build- 
ings were  destroyed  at  one  fire. 

— The  proposed  reduction  in  commissions 
in  Louisville  has  evoked  thundering  pro- 
tests, almost  equal  to  the  locals'  protests 
against  a  cut  in  rates  eciual  to  their   rebates. 

— The  loss  was  less  than  $400  from  smoke 
beneath  the  sidewalk,  but  the  assured 
claimed  $15,000.  Only.  The  companies 
didn't  pay  it,  but  they  paid  more  than  the 
actual  loss,  and  thereby  encouraged  similar 
smoke  damage  claims. 

—  On  another  page  we  print  our  usual  sum- 
mary of  Coast  fire  business  by  states  for  a 
series  of  years.  The  totals  in  1903,  Alaska 
and  Hawaii  excluded,  are:  $18,531,256  pre- 
miums and  $9,685,129  losses.  The  grand 
totals  show  a  loss  ratio  of  44.5. 

— California  agents  should  work  at  the  pri- 
maries against  the  nomination  of  legislative 
candidates  who  will  votefora  law  permitting 
mutuals  to  do  a  general  and  unrestricted  bus- 
iness in  the  state.  Such  a  bill  will  be  intro- 
duced and  if  passed  will  probably  become  a 
law.  Unable  to  raise  $200,000  capital,  the 
mutual  speculators  are  now  securing  pledges 
from  candidates.  A  law  opening  the  gates 
will  admit  the  mutual  wolves  into  the  past- 
ure. 

— Harrison  Barto,  the  well-known  printer, 
who  now  has  charge  of  the  Bay  Counties 
accident  department  of  the  Pacific  Mutual 
Life  Insurance  Co.,  has  offices  in  the  com- 
pany's building,  ground  floor,  at  the  corner 
of  Sacramento  and  Montgomery  streets,  San 
Francisco.  Mr.  Barto  is  not  only  a  success- 
ful business  man,  but  having  been  a  reader 
of  the  Coast  Review  for  many  years  he  can 
give  many  an  insurance  man  "cards  and 
spades"  and  win  the  game  in  a  discussion  of 
the  principles,  practices  and  facts  of  insur- 
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— Los  Angeles.— C.  G.  Yates,  a  Thuringia 
man  at  Chicago,  has  come  to  soutliern  Cal- 
ifornia to  represent  the  National  Life  of  Chi- 
cago, formerly  a  "Furberized"  company. 
So  says  an  exchange.  The  National  Life  of 
Chicago,  Washington  and  the  United  States 
has  not  yet  been  authorized  to  do  business 
in  California. 

—Good  Political  Advice.— At  a  recent  meet- 
ing in  Philadelphia  one  of  the  speakers  (Pres. 
Fouse  of  the  Fidelity  Mutual  Life)  spoke  in 
favor  of  reforming  political  parties  from  with- 
in instead  of  from  without.  He  urged  all 
good  men  to  attend  club  and  ward  meetings 
and  mingle  with,  and  exert  influence  over 
the  workers,  without  antagonizing  them. 
A  group  of  men  of  similar  views,  recognized 
as  active  workers,  can  have  much  to  say  in 
the  naming  of  delegates  and  candidates;  and 
collective  groups  of  such  men  can  advance 
the  civic  good. 

— A.  A.  Allen,  formerly  special  agent  at  Los 
Angeles,  now  managej  of  the  Northwestern 
National  for  California,  has  removed  to 
San  Francisco.  Mr.  Allen's  friends  at  Los 
Angeles,  on  the  eve  of  his  departure,  pre- 
sented him  with  a  handsome  silver  loving 
cup,  with  deer-horn  handles  and  an  ebony 
pedestal.  Though  representing  a  non-board 
company,  Mr.  Allen  was  an  active  supporter 
of  the  local  board  movement,  and  it  was 
largely  through  his  endeavors  that  the  locals 
of  Los  Angeles  got  together.  As  a  member 
of  the  city  council  he  did  good  work  in  be- 
half of  fire  protection. 

— H.  W.  GoFF,  Local  Agent,  Colfax,  Wash. 


— Here  is  a  Seattle  branch  of  some  sort, 
with  a  Tyler  in  charge,  who  says  he  is  a 
"brain  broker."  We  cheerfully  recommend 
him  to  our  contemporaries  in  need  of  brains. 

— Petaluma,  Cal.,  thought  of  raising  money 
from  the  insurance  companies  by  local 
licenses;  but  the  city  attorney  showed  that  it 
would  only  be  charged  up  against  the  owners 
of  burnable  property,  and  so  the  graft  was 
cut  of!. 

—  FOR    SALE  — 

A  Number  of  Good 

SANBORN  MAPS 

of  Pacific  Coast  Towns 

BY    THE 

Fireman's    Fund   Ins.    Co. 

San  Francisco  Maps  For  Sale 

FOR  SALE— San  Francisco  Maps,  Vol- 
umes one  to  six  inclusi'be,  corrected  to 
date,  in  excellent  condition.  Cost  neiv 
$450.     No  reasonable  offer  refused. 

ADDRESS 

P.  O.  Box   1637  Philadelphia 

— H.  W.  GoFP,  Local  Agent,  Colfax,  Wash. 


"GOOD    WISE    NEEDS    NO    BUSH." 

THE    COMBINATION    POLICIES    OF    THE 

SECURITY  TRUST  &  LIFE  INS.  CO. 

INKI5I:)     INO     PRA-ISli; 

Agents  of  character  and  capacity   wanted  in  all  unoccupied  territory,  to  whom   liberal  renewal 

contracts  will  be  given. 

For   terms   address   the   Company's  Principal  Office 

Security  Trust  &  Life  Building  HKOAmvAv  h.ki  amh  .st.,  ne>v  yokk 

HON.  R.  E.  PATTISON.  President.  HON.  GEO.  B.  LUPER.  Second  Vjce-Pres.  &  Gen.  Manager 

MOORE  SANBORN.  Fourth  Vice-Pres.  &  Mgr.  ot  Agencies,  or 

FRANK  Mclaughlin,  i;VF°R'AN^cTscVcAL°.'^°  Manager  for  California 
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f      I  I     I    H      H       ^V    Insurance  Gonppany 

\^M     V_J       i   ^  J.-^  i.    H  Of  America,   N.  Y. 

ASSETS,   ;....$  6,164,735.96 

SURPLUS,    3,003,708.41 

E.  F.  Beddall,  n.  s.  BARTOW,       Geo.  W.  Burchell, 

President.  Secretary  Vice-President 

ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .       9,594,336 

LOSSES  PAID,  OVER     145,000,000 

Transacts  Largest  FIRE  Insurance  Business 
ot  anu  Gompanu  in  tlie  World. 

CHARLES    ALCOCK,  Manager  T«.TC^TTT^  X  XTF^T^ 

GEO.  CHAPPELL,   Sub-Manager  \1  JMSUKxVlmC-Ej 

Liverpool,  England  ^ 

COMPANYi 

DEPARTMENT   OFFICES:  ^     ^  ^A  A  A -«.**.»,   M.  4 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 

P^Agfencies  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Roydt  InSUrdnce  *Suilding —  Corner  Tine  and  Sansome  Sis.,  — SdU  FrdtlCtSCO 

SPECIAL  AGENTS:       Frank    M.    Gilcrest,        H.    R.    Burke,        William   Maris, 
J.  K.  Urmston,  ].  B.  Walden   Jr.,  J.  W.  Rooklidge,  Charles  A.  VVendler,  F.  H.Farr 


The   Coast   ReO'ievC 


OUR     UIRBCTORY     OF     I'ACIFIC     COAST    FIEKD    MBA'. 


Aachen  <t  Munich  and  Hanover. 
W  A  BonyoKe,  Los  Angeles 
Win  B  Streeter,  PorllHnd,  Oregon 
Frank  W  HiiMy,  San  Kranclsco 
Bismarck  O  Selbacli.  Denver,  Colo 
W  G  Furtmann,  San  Francisco 

^tna. 
Ed  C  Morrison,  San  Francisco 
Louis  Mel,  San  Francisco 
W  L  Gazziim,  Seattle,  Wash. 
J  A  Murpliy,  Seattle 

Atlas. 
E  R  Thompson,  San  Francisco 
H  R  .Jackson,  I>ortlanil 
Wlllhim  Manning.  Denver,  Colo 
G  B  DInsiiiore,  San  Francisco 

British  America  and  Western. 
W  L  W  Miller,  Denver,  Colorado 
H  J  Schaefler,  Seattle,  Wash. 
R  H  Maglll.  Oakland.  California 
W  B  Westlake,  San  Francisco 
B  D  Wright    Los  Angeles.  Cal. 
Edw.  Brown  &  dons. 
Win  H  Hill,  San  Francisco 
W  H  Glhhons.  Denver,  Colo. 
Chas  Van  Valkenliurg,  Los  Angeles 
P  H  Se.xton.  Butte,  Mont. 
W  P  Porep.  Santa  Rosa 
John  H  Burgard.  Portland 
Warren  S  Gill,  Walla  Walla 

Geo.  E.  Butler  (reri'l  Agency. 
B  C  Dick,  San  Francisco 
C  D  Gabrlelson,  Salem,  Or. 
R  B  Friend,  San  Francisco 
Catton.  Bell  rf:  Co. 
Alexander  Field,  San  Francisco 
DIxwell  Davenport,  Portland 
C  E  Schllngheyde.  Los  Angeles 
Continental.  * 

^  A  Williams,  Portland,   Oregon 
F  H  Rlioads,  Denver.  Colorado 
F  P  Wilson.  San  Francisco 
R  R  Roper,  San  Francisco 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed.  Portland.  Oregon 
W  S  Ferris,  Salt  Lake 
Christensen,  Eduards tfc  Goodwin. 
James  C  Cunningham,  Spokane 
Wm  F  Zwick,  Seattle 
E  L  Sloan,  Salt  Lake 
E  B  Flack,  Los  Angeles 
R  De  Lappe,  San  Francisco 
W  F  Keller,  San  Francisco 

Thos.  J.  Conroy. 
Geo  A  Crux.  Portland,  Oregon 
E  E  Paualiaker,  Sacramento 
Warren  I  Campbell,  Lob  Angeles 
J  W  Warner,  San  Francisco 

Fireman's  Fund. 

R  D  Hunter.  San  Francisco 
Wm  M  Kllngcr.  San  Francisco 
Weldon  D  Whelan.  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
F  G  White.  Denver.  Colorado 
A  C  Thornton,  San  Francisco 
Chas  I{  Thompson.  Portland,  Or. 
John  S  French,  San  Francisco 
H  P  lilanchard.  Spokane 
Grayson  Dntton.  San  Francisco 
(for  Utah  and  Nevada) 
Franklin. 
W  W  Cleveland,  San  Francisco 

Germania. 
Chas  H  J  Bliss.  Los  Angeles 
I)  Ross  Atkinson,  Portland,  Ore. 
F  A  Chapuls,  San  Francisco 

German. 
A  G  RIdllng.  San  Francisco 

Gutte  cfc  Frank. 
R  W  Frank 

Hamtturg- Bremen. 
Harry  C  Boyd,  San  Francisco 


Hartford. 
W  O  Morgan,  San  Francisco 
J  J  Agard,  San  Francisco 
John  M  Holmes.  San  Francisco 
J  J  Dennis.  Portland 
C  A  Schallenherger,  Salt  Lake 

Home,  New  York. 
Harry  L  RolT,  San  Francisco 
Junius  Young.  Salt  Lake  City 
ChasQuItzow,  Los  Angeles 
J  D  Coleman,  Portland.  Oregon 
J  J  Sheahan,  San  Francisco 
N  B  Whitley,  Seattle 

Home  F.  d-  M. 
E  E  Eltel.  San  Francisco 
A  W  Whitmer,  Portland,  Oregon 
A  T  Bailey.  Denver.  Colorado 
Chas  C  Echllu.  San  Francisco 
C  P  Lyndall.  Los  Angeles 
J  V  Spears,  Dallas,  Texas 
C  A  Page.  Santa  Rosa 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  San  Francisco 
C  O  Scott.  San  Francisco 
A  E  Bailey,  Seattle.  Washington 
Liverpool  cf-  London  cfc  Globe. 
R  G  Brush.  San  Francisco 
John  W  Gunn.  Seattle,  Wash. 
W  H  Raymond.  Portland,  Oregon 
R  H  Rountree,  San  Francisco 
London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton.  Seattle 
MaJ  W  H  Bonsall.  Los  Angeles 
J  M  Mcndell,  San  Francisco 
London  &  Lancashire. 
W  B  Hopkins.  San  Francisco 
Sam  B  Stoy,  Cham.  Com.,  Port.,  Or. 
Burns  Macdonald.  Denver 
J  P  Tates.  Los  Angeles 
F  G  Smith.  San  Francisco 

Milwaukee  Mechanics. 
Gilbert  E  Overton.  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Walter  E  Bliss,  Portland 
C.  F.  Mullins. 
A  T  Von  Etllnger,  Portland,  Or 
W  A  Jackson.  Los  Angeles 
Edward  O  Hughes.  San  Francisco 
F  J  H  Manning,  San  Francisco 
P  de  S  Olney.  San  Francisco 
Geo  W  Swan,  Spokane 

National  and  Spring.Ueld. 
3  E  Crandall.  Los  Angeles 
John  C  Dornln.  Tacoma.  Wash. 
C  H  Anderson,  Seattle 
P  E  Gerould,  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 
Chas  S  Hill,  Denver 

NeiD  York  Underwriters  Agency. 

D  W  Pierce,  San  Francisco 

R  T  Archer,  Los  Angeles 

F  M  Branch.  Portland.  Oregon 

New  Zealand. 
C  W  Hawxhurst,  Portland 
H  E  O'Brien,  San  Francisco 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
W  S  Berdan,  Jr..  Portland 
Wm  A  Sexton,  San  Francisco 
Bert  H  Harris.  San  Francisco 
E  J  Young,  Seattle 

Northern. 

Frank  L  Hunter.  Portland 
F  C  H  Robins,  San  Francisco 

Norwich  Union. 
J  L  Fuller.  San  Francisco 
F  C  Stanlford.  San  Francisco 
A  W  Glesy,  Salem,  Oregon 
John  H  Fuller,  San  Francisco 

North  German. 
J  II  Aiikele,  San  Francisco 


Pennsylvania  Fire. 
Homer  A  Craig,  San  Francisco 
Chester  Deering,  San  Francisco 

S  PMesIck.  SanFrancIeco 

F  J  Agnew,  Oakland 

V  H  Quitzow,  San  Francisco 

Phenix,  Brooklyn. 
Chas  A  Colvin,  San  Francisco 
Fred  W  Foulkes.  San  Francisco 
H  W  Crowell.  San  Francisco 
A  P  Lange,  Spokane 

Prussian  National. 
John  A  Prinsen,  San  Francisco 

Edward  E.  Potter. 
T  C  Shankland,  San  Francisco 
H  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Washington 
K  A  Kettner,  Tacoma 
John  Andrew,  Portland 

Uoyal  and  Queen. 
Wm  Marls,  San  Francisco 
F  M  GUercst,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  R  Burke,  Portland.  Oregon 
J  B  Walden.  Jr.,  San  Francisco 
J  W  Rooklldge,  Salt  Lake 
Chas  A  Wendler,  Spokane 
Frederick  H  Farr,  San  Francisco 

Royal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
R  M  Thompson,  Los  Angeles 
Geo  O  Smith,  San  Francisco 
L   F  Lamping,  Seattle 

Scottish  Union  ct  National. 
Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
John  E  Cosgrove.  San  Francisco 
Fred  W  Gaston,  Tacoma 
C.  J.    Stovel. 

?L  A  Bates.  San  Francisco 
M  Henry,  San  Francisco 
J  D  Kennedy,  Los  Angeles 
W  A  Eraser,  Seattle 

Sun  Insurance  Office. 
W  W  Hoagland,  Spokane 
Roy  O  Tates,  Seattle 
J  N  Waters 

Traders. 
J  H  Richards,  San  Francisco 

Transatlantic. 
L  C  Proctor,  Seattle 
A  B  Vogel,  San  Francisco 
Geo.  H.   Tyson. 
W  F  Chlpman.  San  Francisco 
Thos  H  Williams,  Los  Angeles 
D  L  Stewart,  Sacramento 
W  P  Folger.  Spokane 
S  W  Kroesen.  Stockton 
Harvey  Wells,  Portland 
E  J  Jolly,  San  Francisco 
N  B  Whitley,  Portland 
R  P  Whittemore,  Salt  Lake 
W  PBattelle,  Los  Angeles 
Chas  B  Hill,  San  Francisco 

Willard  0.    Wayman. 
M  H  Thomson,  Portland 
Arthur  M  Thom.son,  San  Francisco 
Leslie  H  Lord,  San  Francisco 
Harry  H  Smith,  Denver 

Independent  Adjusters. 
A  A  Andre,  San  Francisco 
F  G  Argall.  San  Francisco 
Oliver  H  Cole,  San  Francisco 
B  B  Broomell,  Tacoma.  Washington 
William  L  Chalmers.  Portland,  Or 
E  P  Farnsworth.  San  Francisco 
n  M  Grant.  Portland.  Oregon 
R  Lockey,  Helena,  Mont. 
D  W  Mcintosh,  Los  Angeles 
J  H  Cllnkscales.  Los  Angeles 
J  H  McKowen.  Spokane,  Wash. 
Calvert  Meade.  San  Francisco 
R  H  Naunton.  San  Francisco 
DA  Spencer,  San  Francisco 
H  McD  Spencer,  San  Franclse 
C  A  Layng,  Los  Angeles 
H  B  Windsor,  Salt  Lake 
W  H  Faust,  Los  Angeles 
Edw  G  Sprowl,  Seattle 


The   Coast  'ReVievP  " 


PACinC  DEPARTMENT 


AMERICAN  CENTRAL 


Insurance  Company 

of  St.  Louis 


ESTABLISHED  1853. 


Assets         -        $3,817,728.48  Surplus  to  Policyholders     $2,249,597.86 

Losses  Paid  -       $13,046,448.86 

CT      DAIII      F-^'^-  Insurance  Company 

ul  .      1    AUL                  0^'  St.  Paul,  Minn. 

ESTABLISHED  1865 

Assets        -        $3,700,778.93  Surplus  to  Policyholders     $1,516,819.47 

Losses  Paid  -      $21,915,627.94 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,  NEW  YORK 


AMERICAN 


Insurance  Company 

of  Newark,   N.  J. 


ESTABLISHED  1846 

Capital  -  $    600,000.00  Assets  -  -  $5,002,148.55 

Net  Surplus        -  2,165,875.55  Surplus  to  Policyholders     2,765,875.55 

Losses  Paid         -        $7,674,852.83 


MERCANTILE 


F.  &  M.  Insurance  Company 
of  Boston 


ESTABLISHED  1823 

Assets        -  $733,987.88  Surplus  to  Policyholders     $    517,419.87 

Losses  Paid       -      $  6,844,471.00 

TERRITORY: 

California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  and  Arizona. 

CHRISTENSEN,    EDWARDS    &    GOODWIN,    Managers, 

220    Sansome    Street,  San   Francisco 

Special  Agents  : 

JAMESC.CUNNINGHAn,  Spokane,  Wash.  E.  B.  FLACK,  Los  Angeles,  CaL 

W.  F.  ZWICK,  Seattle,  Wash.  R.  DE  LAPPE,  San  Francisco,  Cal 

E.  L.  SLOAN,  Salt  Lake  City,  Utah  W.  F.  KELLER.  San  Francisco 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRE-NGTH 
ECURITY 
OLIDITY 


DHITWIY   Insurance  Company 

*    AAA^l^A^m  Qj    BROOKLYN,    N.    Y. 

"Western    and    SoutHern     Department,     205     La     Salle     Street,    CHica^o 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.    OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  Agent,  Skokane,  Washington 
H.  W.  CROWELL  ) 

CHAS.  A.  COLVIN  Special  Agents,  Hayward  Bldg.,  San  Francisco 

FRED  W. FOULKES     J 

MUTUAL    EXTRAS.                            50  Copies o  75 

The  Coast    Review    Mutual   Supplement,         100  Copies i  25 

recently   issued,   can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                    500  Copies 2  50 

12  Copies fo  25       1000  Copies 4  00 

H.   W.  Gopp,  Local  Agent,  Colfax,  Wash.       H.   W.   Gopf,  Local  Agent,  Colfax,  Wash. 
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Royal  Exchange  Assurance 

Of    London,     ELng'land 

Incorporated  A.  D.I 720. 

FIRE. and  ACCIDENT  Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders    ....        8,598,775.00 
Total  /Vssets 26,408,073.00 

LOSSES    PAID    EXCEED     ^210,000,000 

PACIFIC    DEPARTMENT: 

501  Montgomery  Street,  r  .  -  -  -  -  San  Francisco 

FRANK  W.  DICKSON,  edward  hall, 

cManager  Associate  Manager 


Uhe  Concordia  J^ire 

Insurance  Company 

Of  MILWAUKEE 
Organized   in    187 O 

ASSETS $1,007,939       SURPLUS $340,504 


Tj/ie  Spring  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
OTganized    in    1835 

ASSETS $1,505,479        SURPLUS $561,563 


PACIFIC    DEPARTMENT 
501    Montgomery  Street,  =  =  =  =  =  San  Francisco 

DICKSON    &   THIEME,    Managers 


10 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


£,stablisHecl     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,441,485.00 

BENJAMIN     J.    SniTH  colin  m.  boyd, 

MANAGER e^         AGENT    FOR   SAN    FRANCISCO 

Pacific    Department.  216  Sansome  Street. 

Si  Minnesota  Mutual  Life  Insurance  Co. 

OF   ST.    PAUL.  MINNESOTA. 

(The  Only  Old  Line  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota.) 

Has  Added  to  its  Field  Forces  During  The  Past  Year  Many  Large.  Steady  and  Most  Rei-i 
ABLE  Producers,  who  were  Quick  to  see  and  take  advantage  of  the  money  Making  Opportuni- 
ties, Pair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
WITH  the  Company. 

T.  R.PALMKK,  J.  A.  O'SHAUGHNESST,  DOUGLAS  PUTNAM 

Prcsidint .  Second  Vice  Pres.  and  Fidd  Manager.  Secretary. 

H.  W.  COCHNOWKR,  CHARLES  L.  GREENE, 

Actuary  and  Assistant  Secretary.  Mtdical  Director. 


National   Life  Insurance   Company 

OF     VERMONT. 


Established  in  18.50. 
QpEn.iTiNG  in  37  States 
Joseph  A.  DEnoKR,  Pres.  FI.  M.  Cutler,  Treas. 
James  T.  Phelps, V-Pros.  Ur.  A.I!.HisnKE,Med.Dir. 
James  B.ESTEK.2dV-Pres.  C.  E.  Moulton,  Actuary 
Osman  D.  Clark,  Sec'y     F.  A.  Howland,  Counsel 


This  Company  held  January   1.   1904,  and  gained 

durinpr  the  past  decade: 
ASSETS.  $  28.363.797.97     Gain.   187",, 

SURPLUS       -  2.928.310.16     Gain.   158",, 

INSURANCE.        125.692.778.00     Gain.   104!!., 


Sells  the  Most  Modern.  Profit  Sharing,  Non-Forreitable  Contracts  of  Life.  Term. 
Endowment  and  .\nnuity   Insurance. 

C.  M.  STOLP  &  SON,  Cen'l   Mgrs.,  8  I  -85  Crocker  Building,  San  Francisco,  Cal 

A.   I).  VV.\LKKK,<;.Mri.ni;r.,  131  Bailey  BuilUinB,  Seattle,  Wash. 
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HMDCLDM 


Insurance  Company 


Of  Philadelji/iia 


Organized  1839 


$3,141,594.44  Assets 

Pacific     Coast     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 


$1,045,085.58   Net  Surplus 


W.    jr     CLEVELAND,    Special  Agent 


518  Sansome  Street, 


San  Francisco 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  ISSt 


Western 


Fire  and 
Marine 


yVssurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,392,813.10 

INCOME  in  United  States,  1903  .  .   .        2,676,594.51 
Surplus  in  United  States,  Jan.  1, 1904  ,  784,807.80 

Losses  paid  in  U.S.  1874  to  1903  inclusive  24,834,139.49 


the  Special  Protection  of  California  Policyholders 
Incorporated    1333 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,427,304.89 

INCOME  in  United  States,  1903  .   .   .   .      1,547,736.84 
Surplus  in  United  States  Jan.  1,  1904  .         476,746.98 


WESTERN    DEFARTJUENT,  Denver,  Colo. 

H.  T.  IaAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.   H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 

i^Your    Company     >vill     send    you    a    copy- 

THE  COAST  REVIEW 

FIRE    INSURANCE 

'»"  CHART'-* 

The  Only  Valuable  Chart  for   Coast   Agents. 

Recent  Mutual  Failures. 
Summaries    of   Coast,    California    and  San    Francisco    Business, 
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MARK  TWAIN  AT  A  FIRE 

William  Dean  Howells  spoke  liig-hly  of 
Mark  Twain  at  a  London  cliiinL'i--pariy, 
and  I'cpeated  ono  of  liis  stories  as  illus- 
trative of  his  tri'uat  humor.  As  Twain 
had  told  it  to  him,  there  was  a  great  fire, 
and  an  old  man  leaned  out  of  an  ui)|)er 
window  screaming- for  help.  ''Everybodj' 
in  the  crowd  seemed  paralyzed."  said 
Mark:  ''no  ladder  was  long  enough  to 
reach  the  old  man.  The  firemen  said  if 
he  stayed  up  there  he  would  be  burned 
to  death,  and  if  he  jumped  he  would  bo 
caushed  Hat.  But  I.  with  my  pi-esence  of 
mind,  came  to  his  rescue.  1  rushed  foi-- 
ward  and  yelled  for  a  rope.  The  i-ope 
was  brought  to  me.  I  thi-ew  the  old  man 
the  end.  He  caught  it.  I  told  him  to  tie 
it  around  his  waist.  He  did  so,  and  I 
pulled  him  down. 


Cash  Capital.  $250,000.00         Assets.     •     $1,223,810.25 
Surplus.      -      455.36152  Claims  paid.    5.579,648.46 

THE  ST,4ND.4RD  .4CICDENT 

Insurance  Company 

Of  Detroit,  Mich. 

D.  M.  Ferry,  President.      E.  A.  Leonard,  Sec"y. 

Writes  the  best  contracts  in  Accident  and  Sick- 
ness Insurance,  containing  all  the  latest  desirable 
features.    Solicitors  icanleU  crerytrhere. 

CLARENCE  F.  BRIGGS,  Supt.  Pacific  Coast  Dppt., 
Mills  Buiklin?.  S.  F.  California,  Oregon,  Wa.sh- 
ington.  Idaho,  Nevada  and  Utah. 

H.  H.  Haioht,  Dist.  Agt.,  Mills  Sldg,  S.  F.,  Cal. 

Campbell  &  Rodgers,  Dist.  Agts..  Portland.  Ore., 
J.  A.  Kellogg,  Dist.  Agt.,  Seattle,  Wash. :  J.  E.  For- 
ter,  Dist.  Agt.,  Spokane,  Wash.;  A.  H.  Conges, 
Dist.  Agt.,  Los  Angeles,  Cal.:  B.  H.  Goddard, 
Ogden,  Utah;  W.  E.  Smedley  &  Co.,  Salt  Lake. 


TIN       DEPOSITS     OF     THE 
REGION,  ALASKA 


YORK 


Julius  Caesar's  invasion  of  Britain 
inai'ked  many  important  beginnings  in 
the  history  of  the  civilized  world.  It  is 
said  that  one  result  of  that  epoch-making 
event  was  the  revelation  to  the  Roman 
world  of  tin  mines  in  the  hills  of  Coimwall. 
The  popularity  of  that  useful  white  metal 
began  with  its  earliest  importation  to 
Rome,  and  has  continned  down  to  the 
present  day.  but  the  sources  of  the 
world's  supply  of  tin  have  unfortunately 
not  gi'own  proportionately  with  our 
knowledge  of  the  vvoi-ld.  The  mines  of 
Cornwall  are  still  productive,  and  like 
those  of  Bolivia  and  Saxony,  furnish  tin 
from  vein  deposits  in  the  bed  rock.  But 
tile  greater  part  of  the  world's  supply  of 
tin  is  now  obtained  from  alluvial  de- 
posits. Over  three-quarters  of  it  comes 
fi-om  alluvial  deposits  in  the  Malay  Pen- 
insula, otherwise  known  as  the  Straits 
Settlements,  and  the  islands  of  Banca 
and  Billiton.  off  the  north  coast  of 
Sumati-a.  Alluvial  deposits  in  Australia 
also  conti-ibute  to  the  total  output.  The 
world 'spi-oduction  of  tin  in  IBC]  amounted 
to  92, .536  long  tons,  of  which  the  Straits 
furnished  54,797  tons,  Banca  1,5.070  tons, 
Billiton  3653  tons,  Bolivia  9500  tons, 
Cornwall  4150  tons,  and  other  countries 
350  tons.  Only  30  tons  of  this  total 
amount  were  mined  in  the  United  States 
and  not  more  than  200  tons  of  metallic  tin 
have  ever  been  produced  from  ore  mined 
in  this  counti'y,  although  small  amounts 
of  tin  have  been  found  in  no  less  than 
17  states  and  territories.  These  facts 
lend  unusual  intei-est  to  the  discovery  of 
tin  in  our  Alaskan  possessions. 


Metropolitan  Life  Insurance  Company 

Incorporated  hy  the  State  of  New  York. 

ASSETS,    OVER  -  -        $105,000,000.00 

LIABILITIES  ...  94,000,000.00 

SURPLUS,    OVER  -  -  .  10,000,000.00 

Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICE-. 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,    San   Francisco 

HOME    OFFICE.    NE"W    YORH.    CITY. 

JOHN  K.  HEGEMAN President         HAl.KV    KISKK .   .Vice-President 

GEORGE   H.GASTON Seconil  Vli-c-Prt-sldfnt         c;K().   B.  WOODW  A  ISD Third  Vice-President 

.lAMESS.  ROBEi'.TS Secrelarv         FHANK  (>.  AVKKS Fnurtli  Vli-ePrisldent 

T.  R.  KICHAIiDSON As»l8tam  Secretary  J  J.  THOMI'SON'  .   .   .  Cashier  and  Assistant  Secretary 

.lAMES    >f.    CRAIG Actnary         .JOHN'  R.  HEGEMAN.  Ju Assistant  Seon-tary 

THOS.  II.  wn.LARD.  M.  D Medical  nirector  STEWART    I-.    WOODFORD.   .   .  .                       Counsel 

W.  8    -MANSERS.  M    D Ass'I  Meilleal  Director  ATtlTST  S    KNIGHT.   M.  D.   .   .   .      Medical  Director 

EUGENE  M     111)1. liKN.  Ml).   .    \!.st  Medical  Director 

FREDERICK   F.  TAYLOR,  -  Pacific  Coast  Manager. 
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Assurance 
Company 


(LIMITED) 

Of  London,  England 


Assets,  Over .  $12,400,000,00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  Palache  Henry  T.  Allen  George  A.  Newhall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


ORGANIZED    1847. 


The  PENN  MUTUAL  LIFE 


Insurance  Company 
Assets,  January  i,  1904,         ..--.- 
Surplus,        "  "      "      (3>4  and  4  per  ct.  basis ) 

m-  Writes  \the   MOST  LIBERAL  POLICY   Extant. 


Of  Philadelphia 

$  61,116,235.00 
7,093,192.00 


HART  &   WOOSTER,  General  Agents, 


0O5-6O9-e>lO-e>ll-SO3    Claus    SprecKels  Bldg., 


San   franicisco 


so 


The  Coast  RcO'iexO 


ESTARI.ISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096.  18  1   OO 

Invested    in   America    for   benefit    of   United 

States  Policyholders 5.758,296  OO 

Yearly  Income  (-Fuc  ojiZy)  over 9,883.000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Life  Underwriters,  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy.? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTIV&   LIFE  INSURANCE   GO. 

LlFtf,     ACCIUENT    and    HEALTH     INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,500,000.00  -  SURPLUS,  over  $317,000.00  — 
INSURANCE  IN  FORGE,  over  $21,500,000. 

ADi)REss-i  10  Geary  Street.  San  Francisco. 
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Commercial  union 

ASSURANCE  COMPANY,   Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St..  San  Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital I.250.000 

Total  Cash  Assets,   Cold 3  1.577.063 

Total  Liabilities,  including  re-insurance 23.17  1.599 

Cash  Surplus   to    Policyholders 8.405.463 

Total  /Vmount  of  Claims  Paid I  18,100.068 

Assets  in  the  United  States  lield  by  Trustees,     -     $4,294,752 

AH  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
at  Alliance  Building:,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager,         e.  t.  niebung,  Asst.  Manager. 


ALLIANCE 

Assurance  Company,   Ltd. 

ESTABLISHtD    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St..  San  Francisco. 


Statement  of  1st  January,  1904. 

Subscribed   Capital  .    .  $26,250,000 
Cash  Capital   Paid  up.        3.828.125 


United  States  Assets. 


Real  Estate  in  San  Francisco 
and    Portland $173,172 

U.  S.  Bonds  in  Oregon  and 

New  York 273,600 

N.  y.  City  Bonds 325,429 

Invested  and  Cash  Assets  54.525,596       Deposited  in  Banks  .    .    .    .        6  1,465 

Miscellaneous  Assets  .    .    .        45,485 


Surplusto  Policyholders    I  3,593,  I  06 


Total $898,601 


Total  Investment  in  U.  S.  Securities,       •       $2,657,625 

All  Losses  on  the  Pacific  Coast   Promptly  Paid  through  the  Branch  Office  at  Alliance 
Building,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager.  E.  T.  niebung,  Asst.  Manager. 
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'ACII-IC  COAST 
CASUALTY  CO.llPANY 

OF  CALIFORNIA. 

lIi'U)  Ofi'ick  : 
328    Montgomery   St..  iSan    Francisco. -.Cal. 

Emplo.vers'  Liability,  Teams,  General 

Liability,  Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

Tlieonly  Company  (Icvoiing  its  entireassets 
and  attention  to  Pacific  Coast  Business. 

Paid  up  Capital,   -    ^200,000 
Assets,      -       -      -      321,471 

E.  F.  GitKEN President 

Wm.  M.  Pierson  ,   .      .  Vice-President 

F.  A.  Zanb Secretary 

Ant.  liOKEL  &  Co..  •  .   .    ■  .   .Treasurer 

DIRECTORS. 

Antoine  Borel,  F.  P.  Deering,  Wm.  M.  Pierson, 

Henry  E.  Bothin,  E.  F.  Green,  Henry  Rosen- 

feld,  John  C.  Coleman.  I.  W.Hellm'an.  Jr. , 

Adolph  A.  Son.  Edward  L.  Brayton, 

William  S.  Tevis. 

MARSHAL    A.  FRANK.    GEN.  AGENT   FOR   CALIFORNIA 

2I4-21(i  Hayward  I3uikiing, 
San  Francisco,  California. 


l^hine&  Moselle 

Fire   Insurance  Co. 

0/  Slrasburg. 

CAPITAL $  1 ,  500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

S'wiss    Fire    Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO,,  General  Agents, 

308  California  Street.  San  Francisco. 


.(»- ESTABLISHED   IN    1845. 

Prmisslan 
Natloimal 

INSURANCE  COMPANY 

( OF    GERMANY ) 

CAPITAL $2,250,000.00 

ASSETS 3,480,433.00 

United  States  Branch 
Moiiadnock  I. lock.  Chicago. 

THEO.   W.   LETTON.  Oen'l  Manager 

WM.   O.    WMILOEN,  Ass't  Manager 

W.  LOAIZA  &  CO. 

state  Agents 
202  Sansome  Street      San  Francisco 

JOHN  A.  PRINSEN.  Special  Agent 


Pacific  Insurance 

Year  Book  and 

directory 

CONTAINING   TABLES  NOT   FOR 
GENERAL    CIRCULATION 


One  Copy, 
Three  Copies, 
Ten  Copies,    = 


$1  00 
2  00 
5  00 


FOR    SALE    BY 
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The   Coast   Rev>ie^ 


AMERICAN  CAPITAL  ONLY !  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  I 

PACIFIC   DEPAItTMENT 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,853,"^61.00 
1,581,016.00 


German  Alliance  Ins.  Ass^n 


Assets, 


Of    Hew    Hork. 

$13,378,659.00  Net  Surplus, 


$6,134,835.00 


New  Hampshire  Fire  Ins.  Co* 


Assets, 


Of  Manchester,  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


GEO.  H.  TYSON,  GeneraS  Agent. 


HERBERT     FOLCER,   Asst.    Cen'l  Agent. 
214  SANSOME  STREET.  = 


SAN  FRANCISCO 


^  The   Coast  'Re\)'ie\\> 


Statement  showing  the  standing  of 

The  Manchester  ^''"T^^^^Z"^"' 

(Organized  1824) 


Capital $10,000,000  00 

Capital,  paid  up    ...     .       1,000,000  00 


Cash  Assets $3,806, .300  00 

Cash  Assets  in  United  Slates,  1,734,222  00 


Statement  showing  the  standing  of  the 

Caledon ian  '"^"TbI^uZ "'"^ 


rgh 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $5,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over $12,567,500  00 

Surplus  to  Policyholders  .         1,540,000  00 


Statement  showing  the  standing  of  the 

Caledonian=American 

Insurance  Company  of  New  York 

Capital $200,000  00    |    Cash  Assets      ......    $302,12400 

Surplus  to  Policj'holders     .    $286,018  00 


Rochester  German 

Insurance  Company  of  Rochester,       =       New  York 

Capital $200,000  00    |    Cash  Assets $1,605,689  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

GEO.  W.  BROOKS,  Assistant  Manager 
BALFOUR,  GUTHFOE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 


QEO.  A.  CRUX,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL 

Portland  Sacramento  Los  Angeles 


J.    W.   WARNER. 
San  Francisco 
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1904 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
Secretary 


National 

Fire  Insurance  Compciny 

Of  Hartford 
Capital,  $1,000,000.00        Assets,  $6,463,828.00 


Comparattve  I     1874  . 

Proffress         \     [gj  • 

29  Years   [    1903  . 


CAPITAL 

B  500,000 
1,000,000 
1,000,000 
1,000,000 


ASSETS 

B    943,35,3 

1,770,303 

3,597,531 

6,205,393 


INCOME 

B    452,652 

546,524 

2,430,925 

4,549,933 


Pacific  Department 
Hayward  Building 

N.  E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO,  D.  DORNIN 

m AN  ACER 
J- 

GEO,  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1Q04 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL^  S23O0O,OOO.OO 
ASSETS,     S63282,402.15 


A.  W.  DAMON,  President 
CHAS.  E.  6ALACAR,  vrce-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and    Montgomery  Sts. 

San  Francisco 

GEO.  D.  DORNIN  GEO,   W.  DORNIN 

cManager  Ass'l  Ma.na.ger 
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THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56   CEDAR    STREET,    N.  Y. 

FIRE,  LIGHTNING,   and  TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 


E.LBR1DGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $89,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Ag^rits  resident  in  the  Pacific  Coast  States,  ensui-ing-  prompt  response 
to  the  needs  and  re(|uireinents  of  its  Agents  and  the  insiii-ing  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  ly.  ROFF,  General  Agent,        .         .         .        California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -         -         Salt  Lake  City,  Utah 
HUGH  CRAIG,  Metropolitan   Manager,  ")  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco. 
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The  FRANKFORT 

MARINE,   ACCIDENT   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Ma.in,  Germany. 
Established  1865. 

Capital,        -       $t,250M0M 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2,  I  87,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067   23 
Guaranteed  Capital  (bills  receivable  secured)    .    .    .        937,500  00 

All  other  Assets 24.  70I     12 

$3,793,994  60 

LIABILITIES.  ' 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 .  058,895  5  I 

Capital  Paid   Up 312,500  OO 

All  other  Liabilities 980,4  I  7  08  2351   812  59 

Cash  and  Capital  Surplus $1,442,182  01 

UNITED     STATES     BRANCH. 

Gross  Assets $  1 ,055,  I  56   77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The   Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  <£  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 


V 

3L  vif.               JANUARY,   I904.                    No. 

t. 

•■  1  ■'^tilS  magazine  repre- 
■■■      sents  Present-Day, 
Scientific,    Fire    Under- 
writing. 

It  is  a  Magazine  for  the 
Rising     Generation     o  f 
Business    Men,    Particu- 
larly    Fire     Insurance 
Men. 

Every    Officer,     General 
Agent,  Special  Agent,  Lo- 
cal Agent  and  Inspector 
Should  Eead  It  Regularly. 
Three  Dollars  a  year. 

The  Insuri;nce  Press, 

J20  Liberty  Street, 
NEW    YORK. 

INSURANCE 
ENGINEERING 

A    JOURfWl    or   THE    Pl'BUC  1 
SWTTf.  nE\OTE0  TO  THE  SOENCE  1 
OFDIHINISJIING  HAiAUDSTO  PROP.  I 

ElOTANDUFE.                                            1 

1     FOR  ARCHrrecn.  bliilders. 

1    FIRE     DEPARTMENTS.    MAMJ. 

■  FACTUBERS.    PUDUC    OFFICIALS. 

■  nfif   UNDERWRITERS. 

THE  ^■IROQUqiV*  THEATER  FIRE 
THE''0iRARD™AVt"7HEATER^ 

A   Ph,liil.lp^.i   Fi.B   3Ho-l"g    EndDftnOB   m  S«net  KJnd   o«  Cutllln* 

FIRE-RESISTING  CITY  tlOUSES 

MODERN.  SCHOOL' HOUSES 

COLUMBIAN  FLOOR  TEST 

SHAVINGS  VAULTS 

Cp*,  as  Fin  Hu,rd.  ot  W»d  R,4uW 

TXe    INSURANCE     PRESS.     P<ri>tl«6sn» 
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AACHEN  &  MUNICH 


-:)i:,-5r-«irS!3ei^^ 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Geravany 

£stab2is2iecl  ISSS 

CAPITAL $2,250,000.00 

TOTAL  ASSETS  7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  s  S 


pire  Insurance  Company 


»>  OK    NEW    YORK 


ORGANIZED    1852- 


'X' 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


SUOOOyOOO.OO 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  5an  Francisco 
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1904 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$5,452,4/0.42 


ASSETS  JANUARY  7,   7904 


$/ 1.290, 7  7  3.87 


NET  SURPLUS 


$2,452.4/0.42 


<='^pitalV$  37000^0°°" 
philadeiphia.  pa. 
OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Since  Organization,  $115,669,128.20 

Po^ifi/-     r>amr+m<=>nt-      California,    Oregon,     Washington,    Montana,     Nevada,      l.ialio, 
raClIlC     LjepdrtrneiU.  Arizona,    Utah,  Alaska.   British   Columbia  and  Hawaii. 

J.  K.  HAMILTON,  )  Office  202  Pine  St.,  San  Francisco 


C.  0.  SCOTT, 
A.  E.  BAILEY, 


Special  Agents. 


JAMES     D.      BAILEY3    General   Agent. 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


ftcGumulated  Funds,  .       .  $30,729,495.00 

Invested  In  the  United  States,         .        3.423,230.00 

Resident     Manager,      San    Francisco,    WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

WESTERN  DEPARTMENT  '  PACIFIC  COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool.  London,  and  Manchester 

Capital    Subscribed    .      $10,000,000 
Capital  Paid  up 1,000,000 


Reserve   Fund  (in  addition 

to  capital) 2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

Sub-Agencies  at  All  the  Principal  Pacilic 
Coast  Ports  and  at  Honolulu. 
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SECURITY!      jt      LIBERAL  TERMS  !      jt      PROFITABLE  RESULTS ! 


GEO.  A.  MOORE.  Prtsidtnt 
GEO.  IV.  SCOTT,  I'ict-PresiJent 
M.  R.  HIGGINS,  2d  Vice-PresiJrtii 
S.  M.  MARKS,  Secretary 
li.  J.  MIER,  Assistant  Secretary 


71? 


THE    OML.Y 

FAOIFIO    OOAST    LIFE    AKD 

ACCIDENT     OOMFAKY      ■      . 


ORGANIZED    1868 


.^^^ 


Solid 
Secure 

PROGRESplVE 

THE  Pacific  MiJri'JAL 
'■■.  OF  California 


I 


The  Pacific  ]V[utaaI  Lii?e 

——INSURANCE   COMPANY 

LaIFEI     and     AGGIDEINT    ANO     HElAnTH 


PROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
ner year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written:  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  in.surance  in  force;  an  increase  in  surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  qt  the  Company,  give  promise  of  a  future  pro- 
ductive of  "best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     Jt     for  Policyholders,    i^     ^ 


Has  Paid  Over 
$15,000,000.00  Claims. 


LIFE  POLICIES  I  ENDOWMENT  BONDS!  HEALTH  POLICIES! 

ACCIDENT  POLICIES !  ANNUITIES  ! 


KILGAUIF  &  BEAVER,  General  Agents  of  Life  Department  for  California, Company's  Building,  S.  P 
V.  ^V.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco. 

CH.VS.  E.  WAKKENS.  General  Agent.  Marquam  Building,  Portland.  Or. 

FRANK  X.   McC.VNDLESS,  General  Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,    General   Agent,  920  Fort  Street,  Honolulu. 
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New  England  Mutual  »^ 

. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.     WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  ol  Agencies. 

ASSETS,  Jajtuary  1,  1904 $35,784,010  SO 

LIABILITIES 32,569,406  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  rtducing  the  cost  of  insurance,  or  lo  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  Issued,  thereby  i«6rfasi«(/ the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  GAL. 

,^f:€^^>.     FIRE !  MARINE 


/k- 


o\ 


NEW  ZEALAND 


Imsiuiraece   Compaoy 

OF  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-op  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      27249,71100 

8®"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 
United  States  Branch  Office  In  Company's  Building, 
^  312  California  Street,       .•       San  Francisco, 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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M  Mm\\\m  Agency 


Organized  in  1864 


3I4,542,Q51.78 

ASSETS 

$5,18T,7Qe».87 

SURPLUS  TO   POLICYHOLDERS. 


MANIN   &   WIUSOIN 

Managers  Pacific  Department 

N.  E.  Cor.  California  &  Sansome  Sts.,  San  Francisco 


Coast  Review 

FREE 

Information  Bureau 

Statement  of  the  standing  and 
condition  of  any  Insurance 
Company. 

Information  as  to  the  nature  or 
character  of  any  Insurance 
Company. 


SENT  TO  ANY  ADDRESS 

in  the  Pacific  West,  on  receipt 
of  a  2-ct.   stamp  for  reply. 


Swiss  IVIarine 


Insurance  Companies 
Combined. 


CAPITAL 
$4,000,000.00 


^  LOUIS  ROSENTHAL, 

^  General  Agent, 

I  315  California  Street, 

San  Franwsco. 


The   Coast   Rev'/ew? 


33 


Organized    1797 


uAe  9(orwic/i  ^nion 


Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


PACIFIC  T>EPARTMENT 

W,  K  LOWDEN,  Manager       314  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  CaL 


Home  Life  Insoranee  Company 

of  New  York 
GEORGE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund   (Deferred  Dijvidends)    .    .       J, 142,219 

Net  Surplus      1,126,769 

Insurance  in  Force      69,410,582 


FRANK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9    Parrott  Bldgf. 

San    Francisco 


H.   HASKELL, 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


L    Insurance  Manual 

I  Price  25  Cents 

^     Especially  adapted  to  the  Pacific  Coast 

t        This  is  something  new.     For   further   par- 
ticulars address  the         COAST  REVIEW, 

508  Montgomery  street, 
San  Francisco. 


INSURANCE 

LAW  BOOKS 

Can  Always  be  Procured  from 

THE  COAST   REVIEW 
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AN  OPPORTUNITY. 

A  large,  progressive  and  strong 
Life  Company  has  first-class  Eastern 
or  Western  Territory  for  the  right 
kind  of  a  Hanager.  It  wants  a  man 
who  can  select  good  men,  and  who  can 
furnish  an  example  to  others  in  his 
own  work.  =  =  Any  application  ad- 
dressed to"  HANAQER,"  care  of  this 
paper,  will  he  treated  as  confidential. 


PHCIFIC  SIIBETy  CiPmiY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  337.439 
Assets.        ....     412.287 

Gtianintee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  renuired  in 
Court  Proceedings.    ^    -^     ^f     ■•?     yf 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson, /^;c'-.  J.  IJerminghain.  V.Pres. 
A.  P.  Redding,  .*c. 

Head  Office  : 
336  Montgomery  St.,         San  Francisco. 

^^'Corre'^pondericf  Solicited  with  lifuponi^ible 

JgintK. 


EVERY  MAN  INTERESTED 


In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  booklet  "CAREERS  FOR  THE  COMING  MEN.-  by  Hon. 
John  F.  Dry  den.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

THE  PRUDENTIAL  '^•'^'^•^^^^;52r/c:2^*' 

yOH.V  F.  DRYDEN,  President  Home  Office,  Newark,  N.  J. 

PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 
OPEN    TERRITORY    FOR     ENERGETIC    MEN. 
VISIT  THE  PRUDENTIAL'S  EXHIBIT,   Palace  of  Education,  Worlds  Fair,  St.  Louis 

1^  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY   INSURANCE, 
incliidin.i;  LOSS  OR  DAHAGE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  1,  1904,  $3,187,671.36      Surplus  to  Policyholders.      -      $1,995,944,36 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

Crosslctf  Ituililing,  Sail  Frniirisro, 


Borland,  Robertson  &  Hall,  Managers, 


Mutual  Circular 


THR  COAST  REVIEW  has  compiled 
a  circular  on  Mutuals,  which  is  ofTered 
at  cost  of  printing. 
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Union  Assurance  Society 

OF   LONDON     j»     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  — • 

Lau)  Union  &  Crown  Insurance  Company 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•  — • 

CATTON,  BELL   &   CO.,     General  Agents  HENRY  HOMES  SMITH,  Manager 

406-410  California  Street,  San  Francisco,  Cal. 

SPECIAL    AGENTS 

ALEXANDER    FIELD— Northern  Caliiornia.   Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company, 

INDIANAPOLIS,     INDIANA. 

Insurance  in  Force, 
1895 »3,a«a.soo  Operating  under  the  Compulsory  Reserve  Deposit 

1896 $7,859,500  La^  of  Indiana,  all  policies  issued  by  this  com- 

1898  '  '  '  ;  ^.  .'  .'  $*1  T^Mg^OOO  P^°^  ''"'  *""'■"'  "^  "  "*•""'*  °*  ^"^  *""   '^^'" 

1399 $22'20  8  470  reserve  with  the  State  of  Indiana. 

^00'  c>i  ir'  ^co  Deposited   with   the    Auditor  of    the    State  of 

1901 vPOO.DODOO  ....       , 

^  '  cr^i'/=;QQ  Indiana  SI, 900,000   in    approved    securities  for 

1^^'^ ^.^'^.l^zIwL.       the  security  and  benefit  of  all  its  policyholders. 

1903  $49,713,796 


$129.00  of  cAssets  for  every  $t 00.00  of  LiabiUties. 

ROSSLEY 

SAN   FRANCISCO. 


GEO.  W.  PHELPS,  Cen'l  Agent.  crossley  bldg. 


C  J.  STOVEU, 

MAIN  ACER 

AMERICAN  INSURANCE  CO.  of  Boston, 

DUTCHESS    INSURANCE    CO.  of  Poughkeepsie,  N.  Y. 

NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 
GIRARD  F.  &  M.  INS.  CO.  of  Philadelphia 

Marine  Agent  for  Coast  for 
BRITISH  AHERICA  ASSURANCE  COHPANY 

±SS     {Sai3fi.sor3cae     Street 

Telephone  Mai«    54«  SAN     FRANCISCO 

BRANCH    OrriCE: 
323  South  Hill  Street,         :        :         Los  Angeles,  Cal. 


ai 


The    Coast   ^cv>ic\^ 


Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coastt  RIALTO  BUILDING,  CHICAGO,  ILL. 

GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretary 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC    COAST    SPECIAL    AGENTS: 

P.   P.  WILSON,  No.  228  Montgomery  Street,  San   Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 

P.  H.  RHOADS,  Post  Office  Box  1432,  Denver,  Colorado. 

W.A.WILLIAMS,     *     Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Wm.  a.  Moore,  Secretary 


I 


Phoenix  Mutual 

Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

sl>      \i/      ^ 

Two  New  Contracts 

.Tust  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATE.S? 
RIG  ADVA  NT  ACES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISsa 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .  . 

Surplus 

Total  Losses  Paid 


$2,926,381.42 

1,587.209.12 

10.661.134.00 


PACIFIC    DEPARTMENT      -      -      208    PINE   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special   Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjustir,  Los   Angeles 


The  Coast  ReVie^ 


INTER&STING      MISCELLRNY 


BOUNDARIES     OF      THE      UNITED 
STATES 

A  publication  that  finds  a  logical  place 
in  the  libi-ai'y  of  both  the  historian  and 
the  g-eographer  is  a  bulletin  (No.  226)  en- 
titled "Boundaries  of  the  United  States 
and  of  the  Several  States  and  Territories, 
with  an  Outline  of  the  history  of  all  Im- 
portant Changes  of  Territory. ' '  which  has 
just  been  published  by  the  United  States 
Geological  Survey  for  gratuitous  disti-ibu- 
tion.  The  author  is  Henry  Gannett,  who 
prepared  this  paper  in  its  first  form  in 
1885,  when  it  was  published  as  Bulletin 
No.  13.  A  second  edition,  much  enlarged 
constituted  Bulletin  No.  171,  published  in 
1900.  The  present  work  is  therefore  a 
third  edition,  and  its  own  recommenda- 
tion. 

ST.  LOUIS  PAIR 

A  tenting  company  offers  visitors  cots 
at  $1  per  day,  near  an  entrance  to  the 
grounds. 

Portland  has  taken  a  step  which,  when 
completed,  will  place  her  in  the  front 
rank  of  cities  upon  the  Pacific  slope  in  the 
matter  of  sanitary  progress  and  educa- 
tion. This  is  the  establishing  of  a  free 
sanitarium  for  the  open  air  treatment  of 
consumptives. 

"Great  joke  on  Jarley.  "  "What  was 
that?"  "Went  fishing  and  didn't  catch 
anything.  Ordered  a  half-dozen  bass  to 
be  sent  to  his  house,  so  that  his  wife 
would  think  he  caught  'em.  When  the 
basket  was  opened,  they  turned  out  to  be 
bottled  Bass." 

The  teacher  of  a  village  school  examin- 
ing a  class  of  small  boys  in  mental  arith- 
metic gave  this  problem  to  the  little  son 
of  an  insurance  agent: 

"If  your  father  should  get  $1,2.50  of 
premiums  to-day.  on  which  there  was  a 
commission  of  25  percent,  what  would  he 
have?" 

"He  would  have  a  fit,"  was  the  quick 
reply.— From  Tales  1,000  Years  Old. 

Santa  Rosa,  Cal. — Robert  Ross  black- 
smith shop  set  on  fire  five  times  recently. 
Incendiary  also  tried  to  set  fire  to  the 
Star  Feed  Mills. 

House  rents  are  advancing  in  many 
arge  cities,  corresponding  to  advance  in 
wages. 

There  is  great  activity  in  real  estate 
these  windy  days  in  California. 


FIRST  CONFERENCE  OF  RECLAMA- 
TION ENGINEERS 

From  September  15  to  18  1903,  a  con- 
ference of  the  engineers  of  the  Reclama- 
tion Service  was  held  at  Ogden,  Utah. 
At  the  time  of  this  meeting  the  Reclama- 
tion Service  had  been  in  active  operation 
for  over  a  year  and  projects  in  each  state 
had  reached  a  point  at  which  their  rela- 
tive merits  demanded  consideration.  It 
was  therefore  deemed  advisable  to  bring 
the  principal  engineers  together,  in  order 
to  discuss  somewhat  informally  the 
methods  and  results  of  work.  The 
eleventh  irrigation  congress  was  in  ses- 
sion then  at  Ogden,  and  delegates  were 
in  attendance  from  the  thirteen  states 
and  three  territories  named  in  the  recla- 
tion  law,  as  well  as  from  Texas  and  the 
country  farther  east.  The  engineers  of 
the  Reclamation  Service  were  thus  en- 
abled to  meet  public  men  and  others  who 
are  interested  in  the  work  of  iri-igation 
and  to  exchange  views  freely  with  them. 
The  proceedings  of  this  conference  of  rec- 
lamation engineers,  compiled  by  F.  H. 
Newell,  chief  engineer,  have  been  re- 
cently published  by  the  U.  S.  Geological 
Survey  as  No.  93  of  its  series  of  Water- 
Supplyand  Irrigation  Papers,  a  volumn 
of  about  350  pages  filled  with  valuable 
data.  Besides  the  purely  technical  dis- 
cussions and  addresses,  the  paper  includes 
several  interesting  speeches  made  to  the 
engineers  by  various  governors,  senators, 
and  other  prominent  people.  It  is  pub- 
lished for  gratuitous  distribution  and  may 
be  obtained  by  application  to  the  Director 
of  the  United  States  Geological  Survey, 
Washington,  D.  C. 

BANK  CLEARINGS 

The  decline  is  almost  exclusively  in  New 
York  city,  outside  the  decline  is  nom- 
inal. The  fiscal  year  shows  a  gain  of  C 
percent.  On  the  Coast  the  country  banks 
are  busy,  owing  to  the  movement  of 
crops.  Los  Angeles,  Seattle  and  Tacoma 
report  increased  clearings. 

Broomhall  does  not  accept  the  govern- 
ment estimate  of  the  wheat  yield  of  1903 
in  the  United  States  at  638,000.000  bu. 
His  conclusions  are  interesting  and  only 
to  be  seriously  disputed  on  thetheorynow 
generally  accepted  by  this  trade  that  con- 
sumption of  wheat  in  this  country  has  in- 
creased to  5  bu  per  capita. 

A  San  Diego  building  has  been  sold  for 
$125,000.     It  is  the  San  Diego  in  Chicago. 

Our  job  office  is  in  Pickle  Alley. 
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HoiviE  ':1h\  insurance  company 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1904-: 

Assets $1,504,580.73 

Liabilities 1,093,280.27 

Surplus  Funds  for   Policyholders $711,300.46 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities   .  .  .  $411,300.46 

HOMK  OFFICE:     409  California  Street,  SAN  FKANCISCO 

WM.  J.  DUTTON.  Pres.,    STEPHEN  D.  IVES  V.-Pbbs.,     FRANKLIN  BANGS,  Secy. 
J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 
FREDERICK  FRELINGHUYSEN. 


President 


ASSETS  (Market  Values),  .Jan  1, 1!>04    .   .$87,458,889.12 
LIABILITIES 80,748,046.91 


SURPLUS 


6,710,842.21 


MUTUAL  BENEFIT  POLICIES 
Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers. 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW    YORK 


S:-93:§i:-5:-§- 


ORGANIZED    IN    1859 


* 


-SS-:&:6&& 


Cash  Capital,    -----     $1,000,000  00 
Het  Snrplns,  -        -        _        -  2,518,464.00 

Total  Assets,    -----       5,849,834.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  San  Francisco 


Transatlantic  Fire 


Assets,  .         .  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIEFIELD.  Manager. 

Pacific  Department : 
213  Sansome  Street, 


Insurance    Company 

01  Hamburg,  German 


^2,342,855.00 

1,250,000.00 

623,052.00 

-       359«793-oo 
H.  DftNKE,R.  ftss'l  Maiiaoer. 

San  Francisco. 
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The  Washington  Life  Insurance  Company, 

OF   NEW   YORK. 

W.  A.  BREWER,  President.  E.  S.  FRENCH,    Vice-Pres. 

ASSETS 


PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
6,500,000.00 


86,  86,  87  and  88, 
Chronicle  Bidg., 
San  Francisco. 


AGENTS 
WANTED ! 


r-^~  To   energetic   business   produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
i<1dress  at  once: 

HOWARD    PERRIN,    General  (Vlanager 
State  of  California. 

BLAIR  T.  SCOTT.  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-1:2-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casualty  Companyv 


of 
ew  York 


^\\  Assets,  Jan.   I,   1904 

"^i     Surplus  to   Policyholders 


$5,900,861.56 
1,730,567.76 


^- 


rxiniinnxinr  FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust, 
m  iS  K  A  N  1  h  ■  casualty— personal  Accident  and  Healtli,  Liability,  Burglary,  Plate 
ii\\JUi\ni\ui-.  Qiass,   steam  Boiler    Elevator,  Fly   Wheel  and   Bonded  List. 

Officers:— GEORGE  F.  SEWARD,  President:  ROBERT  J.  HILLAS,  Vice  President  ani  Secretary:   HENRY   CROSSLEY, 
Asst.  Secretarii:   FRANK  E.  LAW,  2d  Asst.  Sec'y  :  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC  COAST   DEPARTMENT 
CALIFORNIA  WASHINGTON   AND    OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  16  California  St.,  San  Francisco,  Cal.  Luzon   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HENRY  D.    LYMAN,    President. 

STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $3,500,000.00  :  $5,661,245  97 

LIABILITIES,  including  Reserve,    750,031.04  :  1,113,064-36 

Bonds  issued  for  Employes.  Administrators.  Guardians,  and  in  Judicial  I'roceedings 
SAMUEL  G.  MURPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

OFFICE  : 

137   MONTGOMERY  ST., 

SAN   FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  tiilsljook.       Write  ^If 


you  are  unrepresented,  or   if     ^  -, 


you  contemplate  a  change  of  agency."     No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You 


may  make  very  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,347,549.00 

°TRitS°  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER,     -     °     General  Manager 

412  Pine  street,  San   Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States, 
71  Kilbj'  St..  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Uf  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying- employei's  against  claims  for 
accidents  to  employees.  Individual, 
Fidelity  Bonds  and  Accident  Poli- 
cies. Woi-kmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

J* 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMITKD) 

OF  HOXGIiOXa.  CH/.VA 

Capital  paid  up  (Gold) $    250.000  00 

Cash  assets  (Gold) 1.620.138  02 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .  .      752  677  99 


{^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  laiO.UOU.  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Ageuts 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  TIIEOliALD,  Manager. 
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Capital  and  Accumulations, 


$2,482,426.00 


t„rti,#"*"'%*='**,„ 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


GERMANY. 

General  Agent. 
i)AN  Francisco,  Cal. 


Reprints. 


gggggggggg 


ARTICLES,     TABLES, 
Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


-*  -:! 

$  Coast  Review  Fire  Cliart.  ^ 


ieeee&6e6S-:ge6-ge&:g&;&S-:&:66©g-f^ 


Price   25    cents 


* 
«- 
* 
* 


Condition  and  Affairs  of  Companies   ^ 


^  Insurance    Men    and    Property  -  Owners 

I  Consult  It. 

'^  Coast    Business     by    Companies     and 

X  Agencies— State  Insurance  orticials— 

^  Resume  of  Coast   and  United   States 

^  Fire  and  Marine  Business. 


Features     this     year    are:         Calitornia 

premiums  by  agencies;   population  of 

chief  Coast    towns:    recent  mutual 

failures;  list  of  wildcats  ;   great 

tires  of  history. 

1904    Chart. 


THERE  will  be  four  new  features  in  ^ 
the.  I!)<)4  Chart,  and  additional  papula-  ^ 
tion  statisticf!.  -^j 


I  BRITISH  AND  FOREIGN    i 


Marine  Insurance  Comfany  | 
Limited 


OF 
LIVERPOOL 


w 


Capital  Subscribed  .  .  $6. 700, 000  Gold 
Capital  Paid  Up  .   .    1,31,0,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .    .    4,350,000 


BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  california  st 
San  Francisco 


S   A.  H.  SMALL MANAGER 


W 


l^:-§.:§3-99.§rg39:-§.5-§:-S-9a:-§i53i§S9-§-§.#i 


The  Coast  Rei?iew? 


)^V(S«rll       Insurance  Company 


American  FSre  '"""■""''=  ^""s,,,,,,,-,, 
AgrScoltiuiral  i"="^"« ^"'"ZL™. ... .-. 
Tlhie  Delaware  i"--"«  comp^j^-^y^ 

Globe  ^  Ryteers  Fire  '"'T^'.^T^'' 


Of  Philadelphia 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411-413  California  Street. 

Tofal  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


J  he    LfOMuOll    ^^-^^^^^^"^  Corporation 

Of  T^ojtilon 
INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1720. 

C£»!*l:i     ^^.ssets,  -  =  J^i20,»lS,OSO.OO 

SPECIAL     AGENTS:  — J-   M.   MENDELL,  San  Francisco;        W.    H.   BONSALL,   Los  Angeles 
TOLL  THOMPSON,  Portland;      A.  W.THORNTON,  Seattle;     T.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  :?(«  and  207  Sansome  Street,  ■  SAN  FRANCISCO,  CAL 

The  iSj Id CfCiyCl  ±2VC  ^^"^^^^^^^^^ Company 

^^  Of"     -Vow    ■J'<)r;» 

'^   ^  ORGANIZED   A.  D.  1850 

SPECIAL   AGENTS:  -J.  M.  MENDELL,  San  Francisco;  W.  H.  BONSALL,  Los  Angeles: 

TOLL  THOMPSON,  Portland;    A.  W.  'IHORNTON.  Seattle. 

Wm.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Dep.irtment  Secretary 
PACIFIC  DEPAliTMEN'V:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL 
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SUN 


f 


INSURANCE   OFFICE    OF    LONDON 


I  ^  A  ^  -  I 

I 

I  Oldest  and  Wealthiest  ^^^JC  Founded  in  I 


I  Purely  FIRE  INSURANCE 

Office  in  the  World. 


Cash  Assets,      .        .      $12,848,570  00 
Net  Surplus,       .        .        7,09S,6T2  00 


i 

'P  UNITED    STATES    BRANCH  I    54  Pine  Street,  -ttj         New  York  | 

I  WESTERN      department:      171  La  Salle  Street,  -  Chicago  | 

i  I 

I  Pacific  Department  215  Sansome  Street,        -  =  San  Francisco,   f 

I  — I 

I     cMkhigan  F.  &  M.     i 


i  Insurance    Company  i 

4  i 

Of    UUTKOIT,    AlTCn.  | 

D.  M.  FERRY,         -         President 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y,  I 


-.  I 

a  SupdIus    to     Policvholders  :  .R7P  finP  flfl  | 

f  i 

4  Pacific  Department  215  Sansome  Street,  San  Francisco.  4 

i  i 


jj  Capital    Paid    up,  : 

I  Cash    Assets, ,       : 

"^  Surplus    to    Policyholders, 


$  400,000.00 
927,279.00 
579.809.00 


I  ? 

M  The  Pacific  Department  Embraces:      California,     Nevada,    Utah,    Arizona,  Oregon,    I 

if  I 

'4                             Washington,  Idaho,   Montana,   Hawaiian  Islands,  and  Alaska.  | 

I  i 

C.  A.  HENRY   &    CO.,    General  Agents.  | 

I 


FIREMANS  FUND 

INSURANCE  COMPANY 

I^IKfK  HOME  OFFICE:  JVIARXISTE? 

Company's  BuildinQ,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  3,  15  6,  I  I  8  80 

Assets,         .  5,858,820  37 

WIT.UAiVI  J.  DUTTON, 

PRESIDENT. 

BERNARD  PA\^IONVILI.K,  J.B.  IeVISON, 

VICK-PRESIDENT.  2D  V.-PRESIDEXT  AND  MARINE  SEC'y. 

LOULS  WEINMANN,  GEO.  II.  MENDELL,  JR  . 

SECRUTARY.  ASS'T.    SECRETARY. 

F.  W.  LOUGEE,  ROBERT    P.    FABJ, 

TREASURER.  GENERAL    AGENT. 

MARvSH/LL    &    McEEHONE,    managers, 

153  ii.id  155  Ea  Salle  St,  Chicat^n,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON.  Manager 
Macon,     :     Georgia. 


JOSEPH  HADLEY,  Manager 
72  Beaver  Street,  •  New  York. 


TeU-phune  Jluhi   l.j.'iO  Kdiluriul  JtooiHS 


Tetf/iliouc  Red  .■>««/  Prhithiij  Office 


Founded  1871 
VuLUiME  06,  No.  2 


AUGUST,    1904 


Thhee   Dollars   Per   Year 
Twenty-five  cts  Per  Copy 


THHl 


(   INSURANCE  ) 
Offices — 50S  Montgomery  Street,  San  Francisco 


Mrs.  J.  G.  Edwards 


E.  H.  Bacon 


City  Business 

Bennion  Goeth 

Royal  Arcanum 

More  on  Twisting 

Company  Statements 

Large  California  Bond 

Number  of  Coast  Fires 

Death  of  Edward  Brown 

Accident  Men  in  Session 

Short  in  Their  Accounts 

Produce  in  Country  Stores 

Meetings  of  General  Agents 

Mutual  Reserve — Dobler  Claim 

111  Health  When  Policy  Is  Delivered 

Examination  of  New  York  Life  Insurance  Co. 
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The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,791,944 


Assets  in  U.  S. 
$12,075,522 


ESTABLISHED     1836 


ENTERED   U.   S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1903,  In  accordance  with 
the  laws  of  the  State  of  Hew  York,  Is  as  follows: 

ASSETS $12,075,522.14 

LIABILITIES 6,896,376.15 

SURPLUS $5,179,145.99 

As  an  lUastration  of  the  Company's  practice  in  maintainlng''its  Assets  in  the  United  States  in  years  of  ezcessiTe 
loss,  the  following  fienres  may  Interest  policyholders: 

Vinr.  Ass. Is. Inn.  1.  Income.  Expenditure.  ExcesB  of  Expenditure 

1«7I $3,0.S4,361  $3,163,001  $5,122,653  $1,958,752 

1«72 3,640.450  3,733,101  4,448,999  751,898 

1873 4,163.290 

ThuH  showing  KJTfB.so/' 7',>/)<-»i( J (7nrc  in  the  two  years  of $2,710,650 

And  Ii>i-ri-<ixe  of  Assfls  in  the  same  time  of l.llO.flSi' 

Progress   of    the   United    States    Branch  ;-Net  Fire  Premiums:    1848,   $4,519:   1858,    $471,988 
1868,  $1,739,620;  1878,  $2,422,126:  1888.  $3,928,010;  1898,  $4,979,422. 

LOSSES.—The  amount  paid  in  satisfaction  of  Fire  LosseB  in  the  United  States  in  the  couree  of  56  years  is  $92, 1 63,692.83 
This  large  sum,  in  conjimction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary . 

(•hie/  OJJirv,  J??  fuli/ornia  Sl,;-,l,  Sa^  /•V.i/iriwro.  C.  MASON  KINNE,  Assistant  Secretary. 

SrKCIAL     AGENTS  ; 

R.  G.  BRUSH  JOHN  W.  GUNN  W.  H.RAYMOND  R.  H.  ROUNTREE 
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The  Pacific  Insurance  Year  Book 

Now  in  the  hands  of  the  Binder. 

Much   reliable    information   not    obtainable   from   other   sources. 
Price  $1.00  the  copy.         Three  copies  :<^2. 00. 

Address  The  Coast  Review,  508  Montgomery  Street. 
Shakespeare  Called  Qold   "The  Invisible  God." 

SECURITY  TRUST  &  LlfE  INS.  CO. 

BROADWAY  AND  26th  ST.,  NEW  YORK 

HON.  R.  E.  PATTISON.  President.  HON.  GEO.  B.  LUPER,  Second  Vice-Pres.  and  Gen.  Manager 

is  selling  a  Gold  Bond  contract  tiiat  is  The  Visible 
Good  to  all  purchasers. 


Agents  who  are  "looking  about"  and  whose  records  will  hear  "looking  into"  are  invited  to 

write  confidentially  for  terms  to 

MOORE  SANBORN,  Fourth  Vice-Pres.  and  Mgr.  of  Agencies,  or 

FRANK  Mclaughlin,  tZTR:^^l-ioo^'i\\°:''°  Manager  for  California 


PACIFIC    DEPARTMENT 

AMERICAN   CENTRAL  '"^"'^on^^rr^"" 

Eslabllsheil  1S.58. 
Assets.  *:S.Sir.T'J8.48  Surplus  to  Policyholders,  $2,249,597.8«  Losses  Paid,  *13,0'16,-148.Sn 

OT        D  A  I    11  F.  &  M.  INSURANCE  COMPANY 

O    I    .     r  MvJl—  of  St.  Paul.   Minn. 

Established  1865 
Assets,  *3.700,77S  !W  Surplus  to  Policyholders.  $l,516,819.->7  Losses  Paid,  $21,915,C27.it4 

I.LOVDS  I'l.A  TE  CLASS  INSURANCE  COMPANY,    NEW  YORK 

AMERICAN  ''''''X^^rX''/:''' 

Established  184t) 

Capital,     -    .^ilou.ooo  01)  Assets,     -    $.5.002, 14S..55  Net  Surplus,    -    $2,l(i5,875.55 

Surplus  to  Policyholders,  iS2,76.i.87."i..'),5  Losses  Paid,  $7,ti7-4,852.83 

MERCANTILE  '■  * "  '"^„V"Bt"t^„" '=^"''"""' 

Established   1H2S 

Assets,  .■?7;i:!,'.)S7.!58  Sur|)lus  to  Policyholders,  $.')17,41!).87  T^osses  Paid,  $6,844,471.00 

Territory  :—C\i,iK(>UNi A,  Oiu!<iON,  Wasiiinmiton,  Idaho,  Montana,  Utah,  Nevapa  and  Auizona 

CHRISTENSEN,    EDWARDS   &   GOODWIN,    Managers, 

J.;o  SA.NSO.ME  STKEKT,  SAN   EKANC;iSCO 
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PHCENIX  ASSURANCE  COMPANY     jt        jX        ^      PROVIDENCE-WASHINGTON   INSURANCE  CO. 


^^^#r^^ 


Phdieiniix 

Assyraimce 

Compaimy 


o      o      o 


OF  LONDON 
Established  1782 


ProvIdeece= 
Washlngtoin 
Insiuirance  Co 


OF  RHODE    ISLAND. 
Incorporated   1799 


V^^^iV^ 


GEO.     E.     BUTLER, 

General    Agent    toi'    Pacific    Coast- 


200   Pine  Street, 


San   Francisco 


EDWARD  A.  TEMPLE.   President  H.  S.   NOLLEN,   Secretary 

5flNKERS  LIFE  flSSOGlflTlON 

DES    MOINES,     IOWA  Organized  July   >.   1879 

STATEMEMT    KOK.    THE    YEAR    1003. 

ASSETS.  (  LIABILITIES. 

Deposited  with  the  Auditor  of  State  .        5.700.893.00         Death  Claims  proven  and  Unpaid  .   .  None 

Cash  in  Banks  and  Treasury    ....  22B.807.43         Death  Claims  not  proven S    90.814.00 

Other  Items 12.665.51 

"'•■"'•^""' ^^2^.S99.03         g^,^^^^  to  protect  contracts  .   .   .   ._  6.450.81 9.95 

$    6,554,299.46  8  6.554.299.46 

Increase  in  Guarantee  Fund  in  1903 $  384,103.00 

Increase  in  Reserve   Fund  in  1903 394,364.46 

Incease  in  Assets,  in  1903 949,750.55 

Insurance  in  Force  January  1.1904 199,658.00000 

G.     F.    WINK,    State    Agent 

14  MeALLlSTKIi    STICKKT,  S.tN    FKANCISCO' 
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The    Connecticut    Mutual 

AN  INTERESTING  FACT 

On    the    ist    of  March,    1904,    THE    CONNECTICUT 

MUTUAL  reached  a  stage  in  its  history  very  interesting  to  its 
management  and  its  members  and  one  which  is  unique  in  the  history  of 
American  Life  Insurance. 

On  that  date,  but  little  more  than  fifty-eight  years  from  its  organ- 
ization, it  had  received  from  its  members  in  premiums  the  sum  of 
$228,376,268,  and  had  returned  to  them  or  their  beneficiaries  $228,724,073, 
or  $347  805  more  than  it  had  received  from  them. 

The  Connecticut  Mutual  is  the  first  American  Life  Insurance  Com- 
pany to  return  to  its  members  one  hvrndred  percent  of  its  receipts  from 
them.  And  it  holds  besides  $65,000,000  of  assets,  with  a  surplus  of  over 
$4,600,000  to  protect  over  70,000  policyholders  insured  for  over  $166,000,- 
000. 

■J.lCOli    L.  GREENE,    Pvenldcnt  .TOHK   M.    TAYLOR,    Vice  Prexident 

IlERliERT   H.    WHITE,  Secretary  DANIEL    B.    WELLS,    Actuary 

A.,    iC.    F».   iIA.ICJVIOIV,  IJistriot  Sxiii't 

Pacific  Co\st  Agexcies 

MILLS   BUILDING,  :  :  San  Francisco. 


^—  p  aci:pic  =— 

(FIRE) 

Un  clGrwrl  tGr&  • 

San  Francisco,  Cal. 

Assets $6,763,401   10 

Surplus  to   Policyholders 3,567,419  26 

^— COLON  I A I^—-^ 

F^irG  UnclerwritGrs 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to  Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.        MANAGER. 

Special  Agents  and  Adjusters: 
maxwell  h.  thomson,  leslie  h.  lord,  arthur  m.  thomson, 

NuijTiiWEsT.  So.  Oal.,  Arizona.  Uai.iiounia. 

H.  HARRY  SMITH,  Colouado,  Wyoming,  Utah. 


Thg  Coast  TiEviEW. 


HEALTH    AND    ACCIDENT    INSURANCE 


PHINEAS  C.  LOUNSBUST,    /    J-^ / J-  § ^ *\^^^^^^  KIMBALL  C.  ATWOOD 

President.  A^^  ^  ^'^Z  ^y^^^^\r  ^/HX"^  Secretary. 


OF    NEW    VORK. 

ASSETS,  January  I.  J904 $  1,152,329  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection  of 

Policyholders 1.001. «(t9  «« 

CLAIMS  PAID,  OVER     6, 000, 000  00 

Health,   and.  Aocicient  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


^°  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.   C.  FARRELL, 

Manager  Pacific  Coast  Department.  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GEiVERAr.    OFFICES.      Mills   Baildiag,  :  S^\X   PRA.XCISCO 


SoiuLtiiucs  a  I•uvi.^iuu  uf  policy  lorms  means  little. 
It  stands  for  ...  . 


Thoroughness 

in  every  detail  in  the  changes  that  have  been  made  by  the  Union  Mutual 
— rearrangement  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  that  looks  well,  sells 
easily  and  pleases  long. 

Union   Mutual  Life  lri3.  Co. 

PORTLAND.     MAINE 

FKED  E.  IIIUHARDS,  Pkesidest.  AHTHUK  L.  BATES,  Vice-Presii>f.st. 


Affenlji  alirays  desired— tlie  kind  tpho  write  policies  ami  liold  them. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,   Cal, 


T.  H.  McALLlS.  Manager.  Sherlock  Bldg.  Portland.  Oregon 

A.  H.  STEWART  &  CO..  Managers.  419  Cooper  Block.  Denver.  Colorado 

J.  K.  EVANS.  Manager.  Vancouver.  B.  C. 

R.  II.  niKIWX.  .M:in:iL'.r    I,;iiiU.r.sl]iii  Hldf,'..  T.os  Aii^-elcs    Pal. 
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THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1835 


ASSETS, 

January  1st,  1904 
$6,261,613.5  1 


^^^.V 


SURPLUS, 

io  Policyholders 

January  1st,  J  904 
$2,919,442.31 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST..  San  Francisco- 

RUSSELL  W.  OSBORN,  Manager. 

CHESTER    DEERINC,    Ass't  ftflanager 
HOMER  CRAIG,  General  Adjuster.        SPECIAL  AGTS  :— S.  P.  Mesick,  V.  H.  Quitzow,  Frank  Agnew. 


1    Organized     1854 

fc$*  ^  (^  t^  t^ 

Hamburg  -  Bremen 

Fire  Insurance  Company 

6,5*    t^    (^     (^   (^ 

1854 

1904 

t^  t^  t^  t^  t^ 

{(?■    (,?*  ti?*    ti?*    tf?* 

OF  HAMBURG,  GERMANY 

Capital  and  Accumulations,    $3,726,181.40 

Assets  in  the  United  States,  Jan.   (,    1 904  .   .    .   .$     1,834,177.95 
Surplus  in  the  United  States,  Jan.    I,    1904  ....  436,692.70 

Losses  Paid  in  the  United  States,  over 16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


THG  Coast  T^eview. 


f^rovider^((^av 

OF"  NEW  YORK. 

Edward  W.  ScoTT.FhEsiDENT. 

SuCCGSSrwL    Ac.eNTS,*NoGv£NTi.CME  N     SeEKiNCX   Rc  MuN  E  RaT  I  VE    BuSfNCSS     ComnECTiOmS. 

NyiAV    Apply   to  the  Head  Or ncc.oR  any  or  TmC  SociET t's  General  Accents. 

CARL    C.    GROSS, 

•  General   Manager   for   California. 

Rooms  709- J3  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 


GONTINEIITIIL  LIFE  IHSIJSPE  |  IPESTIKT  GOIIIPII)IY 

SALT    LAtli:    CITY.    UTAH 

GOV.  HERER  N.  WELLS,  H.  TYREE. 

President,  Vice-President  and  Gen'l  ^Lanager. 

The  Great  Western  Life  Insurance  Company. 

A  large  niiinl)er  of  the  ablest  financiers  and  business  men  of  llie  West  are  interested  in 
this  Company  as  stockholders  and  directors.        The  most  attractive  policy  on  the  Market. 

LIFE,  ACCIDKNTand  HEALTH  COMBINED  IN  ONK  CONTRACT. 
C^'"  An    Opportunity   for    Men    of   Ability. '  cti 


Ths  Coast  'I\EView. 


LONDON & 
)  LANCASHIRE  - 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Livcrfioot,    E'f^g- 


Subscribed  Capital,        .         .         .         $11,144,375 
Cash  Assets,  .  .  ,  .11  ,280,365 

Assets  in  United  States,       .         .         ,        2,801,622 


Orient  Insurance  Co. 


4j  Of  Hartford,   Conn. 

Authorized  Capital,  *  . 


Assets, 


«  •> 


$2,000,000 
2,210,386 


The  State  Fire  Ins*  Co*^  L'd, 


Of  Liverpool^  England. 


*  • 


Authorized  Capital, 

Assets  in  the  United  States, 


*  V 


$5,000,000 
353,315 


English- American  Underwriters 


Cash  Capital, 
Cash  Assets, 


$  1,114,437 
11,280,365 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Th6   Coast  "I{eview. 


*THe    Leading    Tire    Insurance    Companx    of    -America." 

Cash  Capital   *    *        ^'"'^^^^"' '"  m^vifTikV''  ^^sh  Assets   '''■    * 

f/aniKiry  I,   lin>4 

DO  "ii^^^i^   115,190,888.15 


Tnc<irp<iral.ocl  *^*         ^Ss^^v^hI^SHHhBS!*^^^^  1S19 


NET  SURPLUS $    6,060,757.71 

Surplus  as  to  Policyholders  10,060,757.71 

Losses  Paid  since  orpnization  ]  85  years  I- $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Aeencies 

•  Sppi'ial  AfTfnts  .ithI  Adjustfrs 


LOUIS  MEL,  1  Office,  574  California  St.,  San  Francisco 

W    L.  QAZZAM,         fsporial  Afrfiits.-inil  Adiustfrs 
J.  A     MURPHY.  ) 


THE 


HARTFORD 

Fire  Insurance  Compan}^ 

Organized  1794. 

Assets,      .        .        .  $14,542,952  28 

Net  Surplus,        .        .  3,937,796  8-j 

PALACHE  <&.    HEWITT,  General   Agents, 
Pacific  Department  515  California  Street,        :        San  Francisco 


Special    Aoents    and    Adjusters. 
J.J.AGAKD     J.J.IJKNNIS     JOHN  M.  HOLMES     W.O.MORGAN     C.  A.  SCHALLKNBKKGEK 


The  Coast  Review. 


Vol.  66. 


AUGUST,    1904. 


No.  2 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Jieview  Company,  50S  Montgomery  Street  San  Francisco, 

Entered  at  the  postofflce,  S.  F.,  as  second-class  mail  matter. 


gnaurancc   in  ©ottrt 

OUR  UNEXCELLED  LEGE  DIGE8T. 

RECENT   INSURANCE    DECISIONS. 


Fire 


KANSAS. 

Denial  of  Liability.  A  statement  of  an 
insurance  company's 
adjuster,  made  in  the  presence  of  assured, 
that  it  would  be  a  long  time  before  the  lat- 
ter would  get  a  cent,  constitutes  a  denial  of 
liability  and  a  waiver  of  proof  of  loss. 

Valued  Policy.  A  depreciation  of  prop- 
erty insured  after  issuance 
of  policy  does  not  avoid  policy,  under 
statute,  providing  that  no  company  shall 
take  a  risk  on  any  property  at  a  greater  ratio 
than  three-fourths  of  the  value  of  property 
insured,  and,  when  taken,  its  value  shall  not 
be  questioned  in  any  proceeding,  but  the 
statute  merely  operates  to  make  a  valued 
policy. 

Siegle  et  al.  v.  Phenix  Ins.  Co.  of  Brook- 
lyn, 8i  S.  W.  637. 

Mortgage.  Where  a  policy  contained 
the  condition  that,  if  the  interest 
of  assured  be  or  becomes  other  than  the  en- 
tire, unconditional,  unincumbered,  and  sole 
ownership  of  the  property,  the  policy  shall 


be  void  unless  otherwise  provided  by  agree- 
ment indorsed  thereon,  and  such  policy  was 
issued  by  an  agent  having  authority  to  issue 
policies  and  consummate  the  contract,  and 
such  agent,  at  the  time  of  the  issuing  of 
policy,  had  knowledge  of  incumbrance  upon 
premises,  but  indorsed  no  mortgage  clause 
thereon,  held  the  company  waived  the  con- 
dition of  the  policy. 

Loss  Clause.  Where  such  agent,  having 
full  knowledge  of  the  incum- 
brance upon  premises  and  the  condition  of 
the  title  when  sold  upon  deferred  payments, 
undertakes  to  indorse  upon  the  policy  a  loss 
payable  clause  to  protect  the  parties  inter- 
ested, and  by  mistake  fails  to  place  a  suffi- 
cient indorsement  thereon,  held,  in  an  action 
to  recover  upon  the  policy,  the  loss  clause 
may  be  reformed  to  correct  the  mistake,  and 
made  to  conform  to  the  intention  of  the 
party  making  the  same. 

Hartford  Fire  Ins.  Co.  v.  McCarthy  et  al., 
77  P.  R.  90. 

NEW   JERSEY. 

Broker's  Contract.  A  contract,  between 
insured  and  the  insur- 
ance broker,  that  if  the  latter  will  advance 
the  amount  of  premium  to  insurer  he  may 
hold  policy  as  collateral  security  for  repay- 
ment of  premium  advanced,  and,  in  case  of 
cancellation  of  policy  by  insurer,  the    insur- 
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ance  broker  may  also  collect  the  nnearnetl 
premitim  and  credit  the  money  so  received 
upon  the  debt  so  due  from  insured,  cannot 
be  regarded  as  lending  to  fasten  upon  tlie 
policy  any  new  or  different  contract,  so  as 
to  exclude  the  proof  thereof  by  parol  testi- 
mony. 

Under  such  a  contract  and  pledge,  if  the 
policy  be  canceled  before  maturity,  and  the 
insured  has  paid  the  unearned  premium  to 
such  broker  upon  a  surrender  of  the  policy, 
and  the  latter  has  credited  it  upon  the  debt 
of  the  insured  thus  created,  the  payment 
thus  made  will  be  a  complete  defense  to  any 
action  thereafter  by  the  insured  against  the 
insurer  to  collect  such  unearned  premium. 

Miller  v.  Home  Ins.  Co.  58  A.  R.  98. 

MINNESOTA. 

Vacancy.  Noncompliance  with  certain 
provisions  of  statute  requiring 
insurer  to  e.xamine  structure  insured,  does 
not  charge  insurance  company  with  notice 
that  premises  are  vacant.  This  provision 
has  reference  to  the  fixing  of  the  value  of 
structure. 

The  term  "occupied  as  a  dwelling."  con- 
tained in  policy  will  be  construed  to  be 
words  of  warranty,  in  the  absence  of  knowl- 
edge by  insurer  that  building  was  vacant. 
Under  such  circumstances,  if  building  in- 
sured was  unoccupied  at  the  time  policy 
was  issued,  and  remained  vacant  until  de- 
stroyed by  fire,  the  insurance  company  is 
not  liable  thereon. 

Aiple  et  al.  v.  Boston  Ins.  Co.,  100  N.  W.  8. 

TEXAS. 

/ro>i  Safe.  Where  insured  on  the  date 
that  policy  was  transferred, 
made  an  inventory  of  stock  of  goods  insured, 
and  the  inventory  and  books,  showing  all 
sales,  both  cash  and  credit,  from  the  date 
of  transfer,  were  preserved,  there  was  a  sub- 
stantial compliance  with  the  "iron  safe" 
clause. 

Scottish  Union  &  National  Ins.  Co.  v. 
Moore,  81  S.  W.  573. 

Mistake.  In  an  action  on  a  policy  insuring 
property  located  in  a  certain  build- 
ing, where  there  was  no  pleading  alleging 
mistake  in  the  terms  of  the  contract,  it  was 
error  to  admit  evidence  showing  the  destruc- 
tion of  property  in  a  different  building  than 


the  one  described  in  jiolicy,  and  that  defend- 
ant knew  at  the  time  the  contract  was  made 
that  the  i)roi)erty  was  not  located  in  the 
building  tlescribed  therein,  and  to  submit  the 
cjuestions  of  mistake  and  fraud  raised  by 
such  evidence  to  the  jury. 

yEtna  Fire  Ins.  Co.  Conn.,  v.  Brannon  81 
S.  W.  560. 

Sole  Ownership.  Where,  at  the  time  an 
agent  issued  a  policy  he 
knew  that  projK-rty  insured  belonged  to  a 
partnership  of  which  applicant  was  a  mem- 
ber, his  act  in  issuing  policy,  describing  ap- 
plicant as  owner,  was  a  waiver  of  the  clause 
of  warranty  of  sole  ownership. 

Where,  in  a  suit  on  a  policy  which  de- 
scribed an  individual  as  sole  owner,  when 
property  belonged  to  a  partnership,  plaintiff 
sought  to  show  that  agent  issuing  'policy 
knew  to  whom  it  belonged,  testimony  that 
it  was  commonly  known  among  the  people 
of  the  town  that  such  partnership  was  com- 
posed of  said  individual  and  his  brother 
was  admissible  as  a  circumstance,  in  con- 
nection with  other  facts,  to  prove  the  knowl- 
edge of  agent. 

Where  a  local  agent  issued  a  policy  de- 
scribing and  warranting  a  certain  person  as 
sole  owner,  though  in  fact  property  be- 
longed to  a  partnership  composed  of  such 
person  and  his  brother,  evidence  of  a  de- 
claration of  agent  subsequent  to  the  issu- 
ance of  policy  that  the  company  desired  to 
change  policy  by  inserting  the  name  of  the 
partnership  was  not  admissible  in  the  ab- 
sence of  evidence  showing  that  at  the  time 
of  the  declarations  the  agent  was  charged 
with  the  performance  of  any  duty  in  con- 
nection with  jiolicy. 

Waiver.  Where  the  iron-safe  clause  pro- 
vided that  the  inventory  preceding 
the  date  of  the  policy,  if  any  was  taken, 
should  be  kept  in  an  iron  safe,  and  pro- 
duced after  loss,  otherwise  the  i^olicy  should 
be  void,  the  waiver  of  the  production  of  in- 
ventories by  adjuster  immediately  after  the 
loss  was  not  a  waiver  of  the  production  of 
said  preceding  inventory,  unless  adjuster 
then  knew  of  its  destruction. 

Continental  Ins.  Co.  v.  Cummings  et  al., 
81  S.  W.  705. 
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Leased  Ground.  In  action  on  policy  the 
burden  is  on  plaintiff  to 
show  that  defendant's  agent  knew,  at  the 
time  that  policy  was  issued,  that  building 
insured  was  on  leased  ground. 

Sergent  v.   Liverpool  &  London  &  Globe 
Ins.  Co.  89  N.  Y.  S.  35- 

Chatlel  Mortgage  Where  a  separable  pol- 
icy covering  a  stock  of 
merchandise  and  barber's  furniture  and  fix- 
tures provided  that  the  term  "furniture  and 
fixtures"  should  include,  among  other  things 
"the  tools,  implements  and  utensils  used  in 
the  business  of  assured,"  a  breach  of  condi- 
tion against  a  misstatement  of  interest,  con- 
sisting of  a  chattel  mortgage  covering  furni- 
ture and  fixtures,  invalidated  entire  insurance 
on  furniture  and  fixtures  as  defined  by  policy, 
though  some  portions  thereof  were  not  cov- 
ered by  mortgage. 

Vucci  V.  North  British  &    Mercantile   Ins. 
Co.  88  N.  Y.  S.  986. 

Reformation.  Where  plaintiff  intended 
to  insure  goods  in  his  house 
and  residence,  which  was  situated  in  the 
midst  of  a  large  tract  of  land  in  a  rural  com- 
munity and  was  the  only  house  plaintifT 
owned  in  that  county,  and  the  policy 
described  it  as  located  on  the  "southerly" 
side  of  a  certain  road,  when  it  was  on  the 
"northerly"  side,  plaintiff  was  entitled  to 
have  the  policy  reformed  after  loss. 
Estoppel.  There  was  no  estoppel  from 
the  fact  that  plaintiff's  agent  may 
have  represented  the  house  as  on  the 
"southerly"  side  of  the  road. 

Le  Gendre  v.   Scottish  Union  &  National 
Ins.  Co.,  88  N.  Y.  S.  1012. 
Setting  Aside         Under    policy   providing 
of  Award.  that  no  action  shall  be  sus- 

tained until  after  full  com- 
,  pliance  by  insured  with  itg  requirements, 
and  requiring  that  an  award  of  appraisers 
shall  become  payable  60  days  from  receipt 
of  appraisers'  certificate,  where  an  equitable 
action  to  set  aside  an  award,  and  to  recover 
full  amount  of  insurance,  on  the  ground  that 
appraisement  was  unfair,  is  instituted  before 
expiration  of  60  days,  the  court,  on  failure 
to  establish  the  grounds  for  equitable  relief, 


cannot  retain  the  cause,  and  give  judgment 
for  plaintifitfor  the  amount  found  due  by  the 
ajipraisers,  as  the  lapse  of  60  days  was  a 
condition  precedent  to  plaintifT's  right  to  re- 
cover. 

Bellinger  v.  German  Ins.  Co.  of  Freeport, 
88  N.  Y.  S.  1020. 

A  complaint  on  a  fire  policy  failing  to 
allege  facts  showing  performance  of  con- 
ditions by  plaintiff  is  insufficient. 

Where  an  amended  complaint  in  an  action 
on  a  fire  policy  failed  to  allege  facts  show- 
ing plaintiff's  performance  of  conditions  pre- 
cedent, such  defect  was  not  cured  by  an  in- 
terlineation of  the  word  "duly"  in  the 
original  amended  complaint,  in  the  general 
allegation  permitted  by  Code  Civ.  Proc.  § 
533,  without  inserting  the  same  in  the  copy 
served  on  the  defendant  or  his  attorney;  de- 
fendant being  entitled  to  try  the  case  on  the 
issues  raised  by  his  answer  to  the  complaint 
served  on  him. 

Guarino  v.  Firemen's  Ins.  Co.  of  Balti- 
more, 88  N.  Y.  S.  1044. 

Breach.  Where  plaintiff  contracted,  in 
consideration  of  defendant's  pro- 
curing and  paying  for  a  contingent  liability 
policy  of  insurance  on  an  apartment  house, 
to  give  defendant  the  renewal  of  five  poli- 
cies of  insurance  in  force  on  the  building, 
and  at  the  time  of  the  commencement  of  an 
action  for  rent,  in  which  defendant  pleaded 
a  breach  of  plaintif^"'s  contract  as  a  counter- 
claim, only  one  of  such  policies  had  expired, 
defendant's  evidence  that  plaintiff  claimed 
defendant  owed  him  money  for  rent,  and 
that  by  reason  thereof  plaintift'  would  not  con- 
form to  his  agreement  to  give  defendant  the 
insurance,  and  that  defendant  "had  an  idea 
that  the  policies  would  expire  at  some  dis- 
tant time,  and  that  he  was  eventually  going 
to  get  such  insurance,"  was  insufficient,  in 
the  absence  of  a  tender  of  a  renewal  policy 
in  lieu  of  the  policy  which  had  expired,  to 
show  a  breach  of  plaintiff's  agreement. 
Vogel  V.  Hawthorne,  88  N.  Y.  S.  1046. 

NEBRASKA. 

Insurable  Interest.         If  the  holder  of   an 
interest     in      property 
will  suffer  loss  by  its  destruction,  he  may  in- 
demnify himself  therefrom  by  a  contract  of 
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insurance.  If,  Ijy  the  loss,  the  holder  of  llie 
interest  is  deprived  of  the  i^ossession,  enjoy- 
ment, or  profit  of  tlie  pro]ierty,  or  a  security 
or  hen  restinj;  thereon,  or  otiier  certain 
benefits  growing  out  of  or  depending  upon 
it.  he  has  an  insurable  interest. 
Jl'aivcr.  W'hen  a  company  issues  its 
policy  and  accepts  and  retains  the 
premium  without  re(iuiring  an  application 
by  insured,  and  witliout  making  inquiry  as 
to  the  condition  of  the  property  or  the  state 
of  its  title,  and  insured  has  in  fact  an  insur- 
able interest,  the  company  will  be  con- 
clusively presumed  to  have  insured  such  in- 
terest, and  to  have  waived  all  provisions  in 
policy  providing  for  its  forfeiture  by  rea.son 
of  any  facts  or  circumstances  affecting  the 
condition  or  title  of  the  property  in  regard 
to  which  no  such  statement  was  required  or 
inquiry-  made. 

Farmers'  &  Merchants'  Ins.  Co.  v.  Mickel, 
100  N.  W.  130. 

Revenue.  Under  statute  giving  the  su- 
preme court  original  jurisdiction 
only  of  cases  relating  to  the  revenue,  civil 
cases  in  which  the  state  is  a  party,  quo 
warranto,  and  habeas  corpus,  it  has  no  juris- 
diction to  cancel  and  annul  alleged  levy  of 
taxes  by  a  city  against  certain  insurance 
companies,  on  the  ground  that  the  assess- 
ments under  which  the  levy  was  made  are 
void,  the  word  "revenue"  relating  only  to 
revenue  required  for  purposes  of  general 
state  administration. 

Aachen  &  M.  Fire  Ins.  Co.  v.  City  of 
Omaha  et  al.,  100  N.  W.  137. 

OREGON. 

Award.        Where  appraisers  are  appointed 
to  adjust  a  fire  loss,  the  award  can- 
not be  impeached  or  set  aside  for  fraud  in  a 
court  of  law. 

Statute  provides  that  if  defendant  is  entitled 
to  relief  arising  out  of  facts  requiring  the  in- 
terposition of  a  court  of  etiuity,  he  may,  on 
filing  his  answer  therein,  also  file  a  com- 
plaint in  the  nature  of  a  cross-bill,  which 
shall  stay  the  proceedings  at  law,  and  the 
cause  thereafter  shall  proceed  as  a  suit  in 
equity,  in  which  the  law  action  may  be  per- 
petually enjoined,  or  allowed  to  proceed  in 
accordance   with    tiie   final    decree.     Held 


that,  where  a  defendant  in  an  action  at  law 
was  entitled  to  relief  arising  out  of  facts  re- 
([uiring  the  interposition  of  a  court  of  equity 
and  material  to  his  defense,  he  was  entitled 
to  file  a  cross-bill,  though  he  filed  an  answer 
to  the  action  at  law  alleging  a  complete  de- 
fense thereto. 

Cross-Bill.  Where,  in  an  action  on 
l^olicy,  after  an  award  by  ap- 
praisers, insurer  filed  an  answer  denying 
the  validity  of  policy  by  reason  of  a  misstate- 
ment of  interest,  and  also  by  reason  of  in- 
sured's fraud  in  obtaining  an  agreement  of 
submission,  and  in  submitting  false  testi- 
mony to  the  arbitrators,  and  also  claimed 
that  award  should  be  set  aside  for  miscon- 
duct of  assured  and  one  of  the  arbitrators 
in  privately  discussing  the  merits  of  the  case, 
and  also  because  the  umpire  and  one  of  the 
appraisers  made  the  award  without  hearing 
any  evidence  or  obtaining  any  information, 
except  the  inspection  of  the  insured's  false 
inventories,  etc.,  such  defenses  affecting  the 
award  not  being  available  at  law,  insurer 
was  entitled  to  plead  the  same  in  a  complaint 
by  way  of  cross-bill  in  equity  in  the  law 
action. 

Fire  Ass'n  v.  Allesina,  77  P.  R.  123. 

MISSOURI. 

Arbitration.  Where  policy  contained  a 
provision  for  arbitration  in 
the  event  of  disagreement  as  to  amount  of 
loss,  insured  could  not  contend  that  there 
was  no  disagreement  necessitating  arbitra- 
tion after  she  and  the  company  had,  in  writ- 
ing, stated  their  disagreement,  and  each 
had  selected  an  arbitrator. 
Jury  Question.  Where  the  evidence  was 
not  conclusive  as  to  whether 
insured  or  insurer  was  at  fault  in  the  failure 
of  arbitration  provided  for  in  policy,  the 
question  should  have  been  submitted  to  the 
jury. 

Suit.  Where  policy  provided  for  arbitra- 
tion on  disagreement  as  to  amount  of 
loss,  it  was  the  duty  of  insured,  in  case  of 
such  disagreement,  to  secure,  or  make  an 
effort  to  .secure  an  arbitration;  but,  if  his 
efforts  failed  through  the  fault  of  insurer,  he 
could  bring  suit  on  policy  without  having 
had  an  arbitration. 
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Umpire.  Arbitrators  of  a  loss,  in  select- 
ing an  umpire,  should  not  en- 
deavor to  secure  a  prejudiced,  dishonest,  or 
incompetent  person;  nor,  should  they  insist 
on  selecting  one  living  at  an  unreasonable 
distance  from  the  scene  of  loss,  when  a  com- 
petent party  can  be  found  near  by. 
Failure  of  Ar-  While  an  arbitrator,  ap- 
bitration.  pointed  by  a  party  in  pur- 

suance of  an  arbitration 
clause  in  policy,  is  not  the  agent  of  the  party 
selecting  him,  yet,  where  the  improper  act 
or  conduct  of  such  arbitrator  prevents  the 
selection  of  an  umpire,  the  consequences  of 
the  failure  of  arbitration  should  be  visited  on 
the  party  who  selected  the  arbitrator. 

Fowble  V.  Phcenix  Ins.  Co.,  81  S.  W.  4S5. 

MISSISSIPPI. 

Privilege  Tax.  In  an  action  on  a  policy 
for  |i,ooo  on  a  stock  of 
merchandise,  policy  containing  usual  clause 
as  to  fraud  or  false  swearing,  insurer  pleaded 
in  defense  that  proof  of  loss  showed  a  value 
of  113,646.75,  whereas  plaintiff's  privilege 
license  tax  covered  only  stock  not  in  excess 
of  13,500.  It  appeared  from  the  undisputed 
evidence  that  plaintiff  had  not  commenced 
business  when  the  fire  occurred.  He  had 
not  opened  his  store,  and  much  of  his  stock 
was  in  boxes,  and  none  had  been  sold  or 
offered  for  sale.  Held  that,  since  a  mer- 
chant need  not  pay  any  privilege  tax  until  he 
begins  business,  the  defense  was  insufficient. 

False  Swearing.  The  policy  containing 
usual  clause  as  to  fraud 
or  false  swearing,  the  proof  of  loss  showed 
a  value  of  #3,646.75.  On  the  trial,  insured 
testified  that  the  value  of  goods  as  a  stock 
for  market  was  as  stated  in  the  proof  of  loss, 
but,  because  of  a  discount  allowed  him  when 
he  bought  them,  the  actual  value  was  13,400, 
whereupon  defendant  procured  leave  to  file, 
and  filed,  special  pleas,  to  one  of  which  the 
court  properly  sustained  a  demurrer,  but 
omitted  to  put  in  the  judgment  sustaining 
the  demurrer  the  requirement  that  the  de- 
fendant answer  over  to  the  declaration. 
The  plea  sought  to  avoid  recovery  on  the 
ground  that  there  was  fraud  and  false  swear- 
ing, because  the  proof  of  loss  showed  the 
value  to  be  $3,646.75,  whereas  the  declara- 


tion and  the  testimony  of  plaintiff' under  oath, 
on  the  stand  as  a  witness,  showed  the  value 
to  be  only  $3,400.  Held  that,  since  it  is 
plain  that  any  further  answer  on  that  line 
would  have  been  futile,  the  loss  being  con- 
cededly  total,  the  explanation  of  the  witness 
reasonable,  and  the  value  far  in  excess  of 
the  insurance,  so  that,  even  though  the 
swearing  at  one  time  or  the  other  was  de- 
signedly false,  the  omission  was  not  cause 
for  reversal. 

The  policy  containing  usual  clause  as  to 
fraud  or  false  swearing — the  proof  of  loss 
showed  a  value  of  $3,646.75.  On  the  trial, 
insured  testified  that  the  value  of  the  goods 
as  a  stock  for  market  was  as  stated  in  the 
proof,  but,  because  of  a  discount  allowed 
him  when  he  bought  them,  the  actual  value 
was  $3,400,  whereupon  the  defendant  pro- 
cured leave  to  file,  and  filed,  special  pleas, 
to  which  demurrers  were  properly  sustained; 
and  the  defendant  attempted  to  plead  over, 
and  presented  pleas  seeking  to  avoid  the 
recovery  on  the  ground  that  there  was  fraud 
and  false  swearing,  because  the  proof 
showed  the  value  to  be  $3,646.75,  whereas 
the  declaration  and  the  testimony  of  plaintiff 
under  oath  showed  the  value  to  be  only 
$3,400.  Held  that,  since  it  was  plain  that 
any  further  answer  on  that  line  would  have 
been  futile,  the  loss  being  concededly  total, 
the  explanation  of  the  witness  reasonable, 
and  the  value  far  in  excess  of  the  insurance, 
even  though  the  swearing  at  one  or  the 
other  was  designedly  false,  the  court  prop- 
erly refused  to  permit  the  filing  of  the  pleas. 

Home  Ins.  Co.  v.  Lowenthal,  36  S.  R. 
1042. 

VIRGINIA. 

Cancellation.  A     policy     was   canceled 

when  agent  advised  insured 
to  that  effect,  and  that  amount  covering  un- 
earned premium  would  be  remitted  to  him 
upon  receipt  of  policy,  especially  as  amount 
of  unearned  premium  was  not  sufficient  to 
keep  policy  alive  until  date  of  fire. 

Hamburg-Bremen  Fire  Ins.  Co.  v.  Brown- 
ing, 48  S.  E.  2. 

TEXAS. 

Life  Estate.        Where  a  policy  is  payable 
to  one  having  merely  a  life  es- 
tate in  the  insured  property,  in  case  of  a  loss 
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the  remaindermen  are  entitled  only  to  the 
excess  over  the  value  of  tiie  lite  estate. 

In  an  action  on  the  policy,  the  remainder- 
men intervened,  but  submitted  no  evidence 
by  which  the  amount  of  excess  over  the 
value  of  the  life  estate  could  be  determined, 
a  judgment  in  favor  of  plaintiff"  alone  was 
proper. 

Grant  et  al  v.  Buchanan  et  al.,  8i  S.  \V. 
820. 

FLORIDA. 

Right  to  Sue.  The  requirements  in  the 
standard  policy  that  insured 
shall  give  notice  of  loss  and  make  proofs  of 
loss  are  conditions  precedent  to  the  right  to 
sue,  but  a  failure  to  give  the  notice  or  to 
make  the  proofs  within  the  time  stipulated 
will  not  invalidate  the  policy,  or  work  a  for- 
feiture of  the  rights  of  insured,  in  the 
absence  of  a  stipulation  to  that  effect,  but 
will  merely  postpone  the  day  of  payment, 
where  such  notice  is  given  and  proofs  of 
loss  made  within  such  ^jnie  as  will  enable 
the  insured  to  bring  his  suit  within  the  time 
limited  by  the  policy. 

Notice  of  Loss.  Where  proofs  of  loss  re- 
quired to  be  made  and 
served  upon  the  company  by  the  policy  are 
sufficiently  full  to  give  the  company  notice 
of  the  loss  re(iuired  by  another  provision  in 
the  policy,  the  same  document  will  be 
sufficient  as  a  notice  of  the  loss,  as  well  as 
proofs  of  loss. 

Origin  0/  Fire.  Proofs  of  loss  served  up- 
on company,  signed  and 
sworn  to  by  insured,  stating  that  fire  occurred 
at  a  stated  hour  on  a  day  named,  that  it 
originated  in  the  roof  or  attic  of  the  building, 
but  how  it  originated,  or  the  cause  thereof, 
was  to  insured  entirely  unknown;  that  the 
fire  did  not  originate  by  any  act,  design,  or 
procurement  on  the  part  of  the  insured,  or 
in  consequence  of  any  fraud  or  evil  practice 
done  or  suffered  by  the  insured;  and  that 
any  other  information  retjuired  by  the  com- 
pany would  be  furnished  on  rccjuest— sub- 
stantially comply  with  a  provision  in  the 
policy  requiring  the  proofs  of  loss  to  state 
the  knowledge  and  belief  of  insured  as  to 
the  time  and  origin  of  the  lire,  particularly 
as  the  (!ompany  retjuested  no  further  iufonii- 
ation  from  the  insured. 


Othir  Insurance.  Where,  at  the  time  a 
policy  is  written,  other 
insurance  e.xists  upon  the  same  property, 
and  the  fact  is  known  to  the  agent,  who 
conununicates  it  to  the  company,  and  the 
company  accepts  the  premium,  and  does  not 
deny  the  validity  of  its  policy  on  account  of 
such  other  insurance  until  altera  loss  occurs, 
the  comi)any  is  liable,  though  its  consent 
for  such  other  insurance  was  not  indorsed 
upon  the  policy  as  required  by  its  terms. 
-Such  conduct  on  its  part  amounts  to  a  waiver 
of  the  provision  recjuiring  written  consent  for 
other  insurance,  and  the  waiver  will  apply 
not  only  to  the  other  insurance  as  it  existed 
when  its  policy  was  written,  but  to  any 
l^olicy  subsecjuently  issued  in  lieu  or  renewal 
of  such  other  insurance. 

Hartford    Fire    Ins.    Co.   \-.  Redding,   37 
S.  R.  62. 

Marine. 

M.\R\'LAND. 

Estoppel.  On  loss  of  a  cargo  from 
plaintiff's  scow  en  route  to  a 
steamer  which  was  to  carry  the  goods,  the 
assignee  of  owner  of  goods  brought  suit 
against  owner  of  steamer  and  plaintiff,  in 
which  it  was  found  that  scow  was  unsea- 
worthy.  Held,  that  plaintiff  was  not 
estopped  by  such  finding  in  an  action 
against  insurer  of  the  cargo. 

Chesapeake  Lighterage  &  Towing  Co. v. 
Western  Assur.  Co.  58  A.  R.  16. 

Deck  Cargo  on  The  rule  which  exempts 
In/and  Waters,  underwriters  from  liability 
for  the  loss  of  deck  cargo, 
does  not  apply  to  an  inland  voyage  by  canal 
or  river  plainly  contemplated  in  the  policy, 
on  which  voyage  it  is  the  practice  and 
usage  for  steamers  or  other  vessels  to  carry 
cargoes  on  deck.  The  cargo  in  question 
consisted  of  corks  shipped  from  London, 
and  trans-shippeil  to  a  Rhine  boat,  and  the 
loss  was  a  partial  damage  by  fire,  while 
navigating  German  rivers  or  canals.  Mr. 
Justice  Walton,  of  the  English  King's  Rench 
Court,  said:  I  have  considered  the  authori- 
ties at  some  length,  and  endeavored  to 
arrive  at  the  principle  upon  which  they  rest, 
because  I  have  to  deal  with  a  question 
which,  so  far  ;is  I  know,  has  not  been  con- 
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sidered  in  any  reported  English  case — the 
question,  that  is  to  say,  whether  there  is 
any  such  general  rule  exempting  under- 
writers on  cargo  for  liability  for  loss  of 
goods  stowed  on  deck  upon  an  inland 
voyage  by  canal  and  river.  As  it  is  well 
known  that  there  is  a  great  trade  upon  the 
inland  waters  of  the  United  States  of 
America,  I  have  thought  it  desirable  to  look 
into  the  cases  from  America.  The  decisions 
of  the  American  courts  are  not,  of  course, 
in  any  sense  binding,  but  we  read  them 
with  respect,  and  they  afford  useful  illustra- 
tions. (After  quoting  from  some  of  the 
United  States  decisions,  and  referring  to 
Dutch  customs  he  concludes):  I  am  by  no 
means  satisfied  that  the  rule  which  exempts 
underwriters  from  liability  for  the  loss  of 
deck  cargo  applies  to  inland  voyages  by 
canal  or  river.  I  am  satisfied  that  it  does 
not  apply  to  an  inland  voyage  by  canal  and 
river  plainly  contemplated  by  the  policy,  on 
which  voyage  it  is  and  has  been  for  many 
years  the  practice  and  usage  for  steamers 
and  other  vessels  to  carry  cargoes  on  deck. 
The  Appolinaris  Company  v.  The  Nord- 
deutsch  Insurance  Company,  20  Times  Law 
Reports  79. — Finance  Chronicle. 

FEDERAL. 

Misrepresentatic7i.  Where  a  misrepre- 
sentation as  to  the 
time  of  sailing  of  a  vessel  on  which  insurance 
was  requested  was  made  in  reply  to  a  speci- 
fic question  asked  by  the  insurer  in  the 
application,  it  will  be  conclusively  presumed 
to  have  been  material  to  the  risk. 
Policy  Void.  Insured  requested  broker 
to  inquire  the  rate  of  insur- 
ance on  a  barque,  in  pursuance  of  which,  on 
November  4,  1901,  the  broker  made  answer 
to  a  written  question,  asked  by  insurer,  that 
the  vessel  had  not  sailed.  Insurer's  agent 
named  the  rate  of  premium,  and  indorsed  it 
on  the  application,  which  was  placed  on  file, 
and  on  Decemljer  12th  insured,  after  being 
advised  that  the  barque  had  cleared  on  Dec- 
ember 3d,  immediately  instructed  the  broker 
to  procure  insurance,  but  did  not  inform 
him  that  the  vessel  had  already  sailed, 
whereupon  the  broker  requested  the  under- 
writer to  bind  the  insurance,   which  he  did 


by  erasing  the  original  date  from  the  applica- 
tion, and  dating  it  December  12,  1901,  the 
effect  of  which  was  to  create  a  present  con- 
tract of  insurance  subject  to  a  printed  policy. 
The  vessel  sailed  on  December  4th,  and  on 
the  7th  was  wrecked.  Held,  that  the  repre- 
sentation that  the  vessel  had  not  sailed 
should  be  regarded  as  continuing  and  effec- 
tive on  the  date  the  insurance  was  effected, 
insurer  not  having  been  advised  to  the  con- 
trary; and,  being  false  as  of  that  date, 
avoided  the  policy. 

Kerr  et  al.   v.  Union  Marine  Ins.  Co.,  C. 
C.  A.,  130  F415. 

ENGLAND. 

Full  Discovery.  The  plaintiffs,  who  were 
underwriters  of  a  policy  of 
marine  insurance,  entered  into  by  them  with 
the  defendants,  paid  a  sum  of  money  in 
respect  of  a  claim  arising  out  of  the  policy, 
They  subsequently  brought  this  action  to 
recover  back  a  part  of  the  money  upon  the 
ground  that,  owing  to  a  fraudulent  misrep- 
resentation of  the  defendants  as  to  the 
amount  expended  upon  the  repairs  of  the 
ship  insured,  the  plaintiffs  had  paid  to  the 
defendants  a  sum  in  excess  of  the  amount 
actually  expended  upon  the  repairs.  On  an 
application  by  the  plaintiff's  for  discovery: 
Held,  That  the  plaintiff's  were  entitled  to  full 
discovery  by  the  defendants,  including  the 
obligation  to  produce,  or  to  give  on  oath 
reasons  explaining  their  inability  to  produce, 
documents  which  were  not  in  their  custody 
or  which  were  in  their  custody  as  agents 
for  other  persons,  and  to  give  such  informa- 
tion as  to  documents  not  produced  as  they 
could  obtain  by  reasonable  exertions  on 
their  part. 

Boulton  et  al.  v.  Houlder  Brothers  &  Co. 
et  al.  Eng.  C.  A.— Rough  Notes. 

Surety. 

KANSAS. 

Bond.  In  an  action  on  the  bond  of  an 
agent  to  recover  the  amount  of 
certain  collected  and  unremitted  premiums, 
it  is  error  for  the  court  to  sustain  a  motion 
to  strike  from  the  petition  certain  premiums 
charged  in  the  account,  because  collected 
outside  the  agent's  territory,  where  the 
language  describing  his  territory  is  ambigu- 
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ous  and  susceptible  of  difTerent  interpreta- 
tions. 

Under  such  circumstances,  uhellier  the 
premiums  were  collected  within  the  agent's 
territory  is  a  questiDU  of  fact. 

[■■idflity  &  Casulty  Co.  v.  Brown  et  al. 
77  P.  R.  in. 

MARYLAND. 

Signature.  Where  a  bond  given  by  an 
insurer  of  the  fidelity  of  an 
employe  provided  "that  it  is  essential  to  the 
validity  of  this  bond  that  the  employe's 
signature  be  hereunto  subscribed  and  wit- 
nessed," and  at  the  foot  of  the  bond  there 
was  a  place  indicated  for  the  signature  of 
the  employe,  but  it  was  never  signed  by 
him,  the  bond  was  invalid  notwithstanding 
subsequent  renewals  by  renewal  receipts 
explicitly  declared  to  be  subject  to  all  the 
covenants  and  conditions  contained  in  the 
original  bond. 

Union  Cent.  Life  Ins.  Co.  v.  United  States 
Fidelity  &  Guaranty  Ccfc  58  A.  R.  437. 

Life 

ALABAMA. 

Solicitor.  In  an  action  on  a  note  given 
to  the  agent  of  insurer  for  the 
first  premium  on  policies,  the  applications 
for  which  contained  an  agreement  that  no 
statement  made  by  the  person  soliciting  the 
application  should  be  binding  on  insurer, 
unless  reduced  to  writing  and  presented  to 
insurer,  and  that  the  application  and  policy 
should  constitute  the  entire  contract, 
defendant  could  not  show  that  plaintitT,  in 
soliciting  the  insurance,  represented  that 
the  policies  would  contain  a  certain  provi- 
sion which  they  did  not  contain;  such 
evidence  having  the  elTect  of  varying  the 
written  contract. 

Blanks  v.  Moore,  36  S.  R.  7.S3. 

CONNECTICIT. 

Good  Jlca/l/i.  PlaintitT's  intestate  held  a 
policy  providing  that  if  it 
lapsed  for  nonpayment  of  premium  it  would 
be  revived  on  written  application,  subject 
to  satisfactory  evidence  that  insured  was  in 
sound  health.  The  policy  lapsed,  after 
which,  on  November  i,  1901,  it  was  rein- 
stated on  insured's  declaration  that  she  was 
in  as  good  a  state   of   health    as   when  the 


policy  was  issued,  and  on  January  20,  1902, 
insured  died  of  tuberculosis.  Held,  that 
an  instruction  in  an  action  on  policy  that 
insured's  statement  in  application  for 
renewal  was  a  warranty,  and  that  if  it  was 
not  true  in  fact  the  policy  was  void,  was 
properly  refused,  insured  being  only  re- 
quired to  exercise  good  faith  in  her  state- 
ment that  her  condition  was  not  sub- 
stantially different  from  her  condition  at  the 
date  of  policy. 

Mulligan  v.  Prudential  Ins.  Co.  58  A.  R. 
230. 

RHODE;  ISLAND. 

Attachable  Interest.  A  clause  in  policy 
providing  it  shall  be- 
come payable  to  person  designated  in  a 
certain  condition  of  the  policy,  which  stipu- 
lates that  the  production  by  the  company  of 
the  policy  and  a  receipt  signed  by  any  per- 
son furnishing  satisfactory  proof  that  he  is 
an  executor,  Inishand,  or  wife,  or  relative 
by  blood,  or  lawful  beneficiary  of  the  in- 
sured, shall  be  conclusive  evidence  that  the 
sum  has  been  paid  to  the  person  lawfully 
entitled  to  the  same,  gives  to  the  insurance 
company  a  choice  between  the  several 
representatives  of  assured  which  of  them  it 
shall  pay,  and  no  one  of  the  persons  named 
has  an  exclusive  right  to  recover  the  amount 
of  the  policy,  and  consequently  no  one  of 
them  has  an  attachable  interest  in  the  insur- 
ance fund. 

Providence  County  .Sav.  Bank  v.  Vadn;  "s, 
58  A.  R.  454- 

LOUISIANA. 

Policy.  Where  a  policy  appears  as  one 
large  sheet  of  paper,  embracing 
four  pages,  on  one  page  of  which  is  the 
main  contract,  on  another  are  certain  jirinted 
conditions  and  agreements,  on  another  a 
copy  of  the  application  for  policy  and 
certain  acknowledgments  and  agreements 
of  applicant,  and  on  the  fourth  the  jjsual 
endorsement  indicating  that  the  folded 
paper  contains  a  policy  on  the  lite  of  assured 
etc. — the  main  contract  referring  in  terms  to 
the  conditions  and  agreements  and  to  the 
application— the  entire  sheet  of  four  pages 
and  the  contents  of  same  will  be  considered 
the  policy. 
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Can  a  Policy   Expire    While  the    Fire    is 
Burning  ? 

It  seems  that  a  case  mentioned  in  the 
May  Coast  Review,  where,  in  Baltimore,  a 
|5,ooo  policy  expired  a  short  time  before  the 
fire  reached  the  insured  property,  and  where 
a  #2,500  policy  was  to  take  its  place,  was 
first  recorded  in  the  Chronicle  of  New  York. 
Referring  to  the  views  advanced  by  the 
Coast  Review  our  New  York  contemporary 
says: 

"  We  are  not  so  coulident,  as  is  our  contemporary, 
as  to  which  way  the  courts  would  decide  :  but  we 
incline  to  the  opinion  that  it  the  insured  property 
Is  not  actually  burning  when  the  insurance  expires, 
the  old  policy  would  cease  to  be  in  force  and  the 
new  would  take  ellect. 

"  The  question  should  be  divorced  from  special 
considerations  on  account  of  the  fact  that  the  new 
policy  was  in  this  case  for  the  lower  amount,  and 
should  be  decided  so  as  to  apply  with  equal  justice 
when  that  condition  is  reversed." 

The  Coast  Review  expressed  the  opinion 
that  the  courts  would  hold  that  a  policy  can- 
not expire  in  the  face  of  a  threatening  fire, 
nor  can  a  new  policy  attach  under  such  cir- 
cumstances. A  recent  case  seems  to  sup- 
port this  view.  In  the  Peaslee-Gaulbert  Co. 
V.  The  Rochester  German  Ins.  Co.,  at 
Louisville,  Ky.,  the  defendant  contended 
that  as  the  part  of  the  plant  insured  by  it 
did  not  catch  fire  until  after  noori,  either 
standard  or  solar  time,  of  the  day  upon 
which  the  company's  policy  expired,  it  was 
not  liable  for  damage.  But  the  court  gave 
judgment  for  the  plaintiff,  and  held  that  it 
made  no  difference  when  the  fire  reached 
a  certain  part  of  a  plant,  pro\ided  that  the 
fire  itself  broke  out  before  noon,  standard 
time.  In  this  case,  as  in  Baltimore,  the  fire 
broke  out  before  and  did  not  reach  the  in- 
sured property  until  after  the  time  when  the 
policy  was  to  have  expired. 

In  marine  insurance  a  policy  cannot  ex- 
pir'^  until  the  voyage  is  completed.  If  a 
shi:T  is  insured  for  a  year,  and  is  at  sea 
at  the  time  of  the  completion  of  the  twelve 
months,  the  liability  of  the  insurer  still  con- 
tinues until  the  ship  makes  port. 

T-  is  true  that  it  is  so  expressly  stated  in 
the  policy,  and  an  additional  premium  is 
collectible  for  the  additional  liabilitv  ;  but  it 


may  also  be  held  that  the  fire  policy  covers 
the  liability  of  the  conflagration  fire,  and  as 
it  is  not  an  additional  liability  the  original 
premium  pays  for  it.  If  this  be  true,  there 
can  be  no  question  of  further  compensation 
to  the  insurer. 

There  are  experienced  underwriters  who 
do  not  agree  with  us  in  this  matter,  we 
admit.  Our  views  are  somewhat  radical, 
but  they  are  based  on  the  well-known  ten- 
dencies of  the  courts  as  well  as  on  the  insur- 
ance contract  itself.  The  policy  covers  loss 
by  fire,  by  a  fire;  and,  as  the  Louisville 
court  rules,  it  makes  no  difference  when  the 
fire  reaches  the  insured  property,  provided 
that  the  fire  itself  breaks  out  before  noon. 
If  this  be  true  as  to  a  fire  in  a  contiguous 
building,  is  it  not  equally  true  as  to  an 
an  approaching  fire  perhaps  several  blocks 
away  ? 

Individualities 
Good  steel  is  good  tempered. 
The  "gent"  is  never  intelligent. 
The    only  yellow  peril  is  the  yellow  jour- 
nal. 

The  successful  man  alwaxs  believes  in 
himself. 

Nobody  begrudges  the  prizes  of  life  to 
those  who  deserve  them. 

Avoid  overeating,  overlieating,  overreach- 
ing, oversleeping  and  overinsurance. 

He  who  craves  a  stimulant  is  weak;  he 
who  indulges  in  stimulants  is  weakened. 

I  have  been  doing  only  a  little  pen  work, 
at  pension  rates;  but  enough  to  make  me 
too  a  pen-shun-er. 

The  clear,  intellectual  mind  may  not 
need  the  strong  arm,  but  the  brain  does. 
No  strong  arm,  no  strong  brain. 

The  successful  man  always  appreciates 
the  man  who  succeeds  and  sympathizes  with 
the  man  who  fails.     He  knows  the  road. 

The  king  invited  a  witty  courtier  to  play 
cards.  "Your  Majesty,"  was  the  reply,  "j 
can  not  tell  a  king  from  a  knave."  A  mer- 
chant quoted  that  to  me,  and  said  he  couldn't 
tell  many  a  life  insurance  solicitor  from  a 
knave,  because  of  the  solicitor's  treatment 
of  competitors. 

Iir    VERLORE. 
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The  Late  Edward  Brown 
Tlie  senior  meiiilK-r  of  the  y;eneral  agency 
linn  of  Edward  lirowii  &  Sons,  of  San 
Francisco,  jiassed  away  in  the  afternoon  of 
August  7,  after  a  surgical  operation.  Tills 
operation  was  unavoidaijie.  Mr.  Rrowii 
went   from    the    oflice  to  the  hospital.     He 


Germany    and    remained    at    one    of    the 
springs  for  several  months. 

Mr.  IJrown  was  born  in  England  in  1839 
and  lacked  only  a  few  months  of  being 
sixty-five  years  old  at  the  time  of  his  death. 
He  came  to  the  United  Slates  in  iSd;^,  and 
began  his  insurance  career  in  Philadelphia, 


EDWARD    BROWN. 

/'ml    Ailijilfl    : 


never  fully  recovered  consciousness,  .uul 
hovered  between  life  and  death  for  three 
days.  The  deceased  leaves  a  widow,  three 
daughters  and  two  sons,  Ariliur  .M.  and 
Herbert  H. 

Mr.  Rrown    had   nol   bi-t-n  in  good  lu-alth 
or   two    years    past.     Last    year  he  visited 


in  Febru.uy.  1S65.  He  had  therefore  been 
engaged  in  insurance  work  thirty-nine  and 
one  half  years.  In  Lancaster,  Pa.,  he  repre- 
sented the  Mutual  Life,  the  /Etna  and  the 
.Springfu-ld  F.  &  M.,  and  made  so  good  a 
rt'cord  that  three  more  Hartford  and  two 
niDrc-   New    N'oik  comp.inies  appointed  him 
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their  agent.  In  iSdS  Mr.  Brown  organized 
the  Lancaster  Fire  Ins.  Co.,  with  a  cash 
capital  of  |20o,ooo.  For  several  years  he 
was  its  secretary  and  manager.  After 
establishing  an  agency  for  his  company  in 
Chicago,  he  visited  that  city  in  July,  1871, 
and  concluding  that  Chicago  was  an  unsafe 
place  for  a  small  company  he  reinsured  all 
the  Lancaster's  risks  in  that  city.  Three 
months  later  the  great  fire  occurred. 

In  January,  1875,  Mr.  Brown  accepted  the 
offer  of  the  Caisse-Generale  of  Paris  to 
establish  and  take  charge  of  its  Pacific  Coast 
department.  In  1878  the  firm  of  Brown, 
Craig  &  Co.  was  organized.  Eighteen 
years  later  to  a  day  this  firm  was  dissolved. 
This  was  in  1896.  The  agency  firm  of 
Edward  Brown  &  Sons  was  then  organized, 
as  representatives  of  the  American  of  Phila- 
delphia and  the  Svea  of  Gothenburg.  Later 
the  Agricultural,  the  Delaware  and  the 
Globe  &  Rutgers  were  added,  and  the  total 
premium  income  steadily  increased  until  it 
exceeded  1627,000. 

Mr.  Brown  was  a  man  of  a  high  order  of 
ability.  Clear  in  thought,  ready  in  speech, 
and  convincing  with  the  pen,  he  always 
made  a  strong  impression  in  the  expression 
of  his  views  or  in  the  support  of  any 
measure.  As  a  member  of  the  Union  or  the 
Board,  he  took  an  active  part  in  committee 
work,  until  recent  years  of  poor  health. 


We  learn  from  a  perusal  of  Kinglake's 
"Invasion  of  the  Crimea"  that  the  original 
yellow  journal  was  the  London  Times  in 
1854.  Heretofore  we  have  been  under  the 
impression  that  it  was  the  Evening  Post  of 
St.  Louis  under  the  management  of  Pulitzer 
in  1878.  Pulitzer  went  to  New  York,  bought 
the  World,  and  made  it  a  large  copy  of  his 
St.  Louis  paper.  To  those  who  are  reading 
about  Russian  wars  we  recommend  King- 
lake's  history. 

An  exchange  usually  of  careful  and  cor- 
rect speech  refers  to  Virginia  as  "hatching  a 
hoard  of  wildcats."  Well,  isn't  the  wildcat 
a  bird  ? 

He  was  appointed  agent  because  he  was  a 
college  man.  He  kept  the  premiums 
because  he  was  an  unremitting  student. 


The  Presidential  Year  and  Business 
It  is  generally  admitted  that  business 
suffers  somewhat  in  presidential  election 
years.  When  the  result  of  the  election  is 
not  doubtful  the  ill  effects  are  usually  limited 
to  the  mere  interruption  of  business  by  the 
excitement  and  demands  of  campaigning. 
When  the  result  is  doubtful,  imports  and 
manufactures  are  seriously  disturbed.  Fire 
insurance  and  many  other  branches  of  busi- 
ness are  indirectly  affected  unfavorably. 
Premiums  decline.  But  it  is  a  remarkable 
fact  that  life  insurance,  though  usually  in 
close  sympathy  with  business  conditions,  is 
not  seriously  affected  by  presidential  cam- 
paigns. The  Coast  Review  figures  for  a 
quarter  of  a  century  show  only  two  presi- 
dential years  in  which  the  amount  of  new 
business  declined.  One  of  these  was  1896, 
a  year  in  which  all  conditions  were  abnor- 
mal. New  business  had  been  declining  for 
three  years.  In  1900,  a  presidential  election 
year,  new  life  business  gained  over  52  million 
dollars.  We  know  of  no  reason  that  an 
increased  amount  of  new  business  should 
not  be  written  in  this  presidential  election 
year. 

Answers 

No;  there  is  no  Gunpowder  Ins.  Co. 

No;  it  did  not  snow  in  San  Francisco  in 
July.     No  band  played  the  day  before. 

No;  there  is  no  fire  comjiany  on  the  Coast 
openly  or  otherwise  paying  35  percent  com- 
mission. 


A  new  contract  of  the  Pacific  Mutual  pro- 
vides that  if  the  assured  suffer  permanent 
disability  premium  payments  shall  cease, 
and  the  principal  sum  become  payable  in  ten 
equal  annual  installments.  Provision  is 
also  made  for  the  payment  of  a  weekly 
indenmit\-  for  temporary  disability,  thereby 
enabling  the  assured  to  continue  his  policy. 
The  company  has  had  this  policy  under  con- 
sideration for  a  long  time.  The  new  con- 
tract affords  special  protection  to  the  family 
of  the  policyholder.  This  additional  pro- 
tection is  in  harmony  with  recommendations 
repeatedly  made  by  the  Coast  Review  for 
the  broadening  of  the  life  insurance  policy 
so  as  to  cover  a  loss  etjual  to  that  by  death. 
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Mutual  Trouble 

The  Fanners  Mutual  of  I\Ianislii|iie.  Midi., 
is  insolvent,  and  will  he  odiiially  closed  out. 

The  receiver  of  the  Lincoln  Mutual  of 
Lincoln,  Neb.,  is  suing  policyholders  to  pas 
numerous  claims  and  judgments. 

The  manager  of  the  Farmers  Alliance 
Mutual  of  Colorado  is  charged  by  a  disa])- 
pointed  claimant  with  conspiring  \\ilh  an 
.ittorney  to  cheat  him  out  of  his  #Soo  judg- 
ment; further,  that  said  manager  (Keith) 
organized  the  Loyal  Mutual  (formerly  the 
Royal  Mutual)  to  take  over  the  wrecked 
Farmers  Alliance  business,  and  leave  him  in 
in  the  lurch. 

The  CSernian  Iviuit)-  l'"ire  of  Monroe  Co., 
New  ^■ork,  has  gone  into  the  hands  oi  a 
receiver. 

Manchester  Absorbed   by  the   Atlas 

The  consideration  given  the  stockholders 
of  tile  Manchester  is  loo.ooo  new  shares  of 
the  .Atlas  of  the  nominal  value  of  /lo  each, 
credited  with  24s.  paid  up  on  each.  This  is 
an  additional  capital  of  ^120,000,  making 
for  the  .Atlas  a  total  of  /'2()4. 000  or  11,320,000 
cajiital. 

The  Atlas  takes  over  the  business  and 
assets  and  obligations  of  the  Manchester, 
and  greatly  enlarges  its  plant  at  home  and 
in  the  United  States.  It  is  a  splendid 
arrangement  for  the  Atlas,  for  in  recent 
years  the  business  thus  taken  over  has 
greatly  imi)roved  in  character.  In  this 
country  the  taken-over  business  amounts  to 
a  million  and  a-third  premiums  on  which 
there  was  a  good  margm  of  profit  in  1902 
and  1903. 

The  Manchester  will  continue  to  write  on 
the  Pacific  Coast  under  the  management  of 
Frank  J.  Devlin  of  the  Atlas. 


Field    Men's   Notes 

Utho  Hall  has  returned  from  a  visit  to  the 
World's  Fair. 

Officers  ami  fieldmen  will  oblige  us  by 
sending  in  notes  for  this  department. 

Leslie  11.  Lord  is  now  special  for  C.  A. 
Henry  &  Co.  in  southern  California  and 
Arizona. 

J.  N.  Watersof  the  .Sun  and  .Mirliii.;,ui  now 
has  northern  California,  Nevada  and  I'lali 
for  his  field. 


Ivdwin  F.  Wells  has  been  appointed  slate 
agent  for  the  New  \'ork  Underwriters  for 
Colorado,  Wyoming  and  New  Me.sico,  with 
htad<|uarters  in  Denver. 

OHITUARY. 

The  late  John  Oglesby  Thomas,  who  had 
recently  re-engaged  in  fire  insurance  w-ork 
as  a  special  agent,  passed  away  after  a  brief 
illness,  as  previously  noted  in  the  Coast 
Review.  Mr.  Thomas  was  a  member  of  the 
.S|)ecial  Agents"  .Association  of   the    Pacific 


./()////  C)i;/cs/}y  T/ioiiias. 
Northwest.  .A  special  meeting  of  the  asso- 
ciation was  held  and  appropriate  memorial 
resiilutions  were  framed  and  adoj^ted.  The 
untimely  death  of  Mr.  Thomas  w  as  deplored, 
and  deep  sympathy  for  the  family  was  ex- 
pressed in  fitting  words. 


Thomas  W.  Lawson  challenges  the  wis- 
dom of  people  with  savings  accounts,  prom- 
ising to  explain  the  "trick  by  means  of 
which  the  savings  of  the  jieople  and  the 
public  funds  of  the  government,  whether  in 
the  national  banks,  savings  banks,  trust  or 
insurance  companies,  are  always  at  the 
absolute  service  and  mercy  of  the  votaries 
of  frenzied  finance."  Thomas  has  a  frenzied 
way  of  looking  at  things. 


The  Coast  Rei>ievO 


439 


To  Business  Men 
Consult  the  Coast  Review  Fire  Chart  and 
assure  yourself  that  your  company  is  a 
reliable  and  legitimate  enterprise.  If  its 
name  does  not  appear  in  the  Chart  you 
have  a  right  to  question  its  character.  Your 
local  agent  will  show  you  the  Chart. 

To  the  Receiver  of  a  Sample  Copy 

Look  over  this  copy  of  the  Coast  Re\iew 
with  a  view  to  subscribing.  Put  it  on  your 
desk  for  future  reference.  It  is  a  directory 
of  prominent  and  successful  insurance  com- 
panies. You  may  want  the  address  of  some 
general  agent  or  company  next  week,  to 
apply  for  an  agency.  A  subscription  may 
be  sent  for  anv  number  of  months— or  years. 


Aachen  &  Munich   Fire   Ins.   Co. 

The  annual  statement  of  this  large  and 
flourishing  German  coinpany  shows  a  gain 
of  over  1423,000  in  assets  last  year,  and 
large  gains  in  surplus  and  premiums.  The 
management,  while  conservative,  is  prop- 
erly ambitious  to  make  the  Aachen  & 
Munich  one  of  the  leading  companies,  not 
only  at  home,  but  in  the  United  States  and 
elsewhere.  The  company  has  been  entering 
new  territory  in  this  country,  and  has  been 
steadily  increasing  its  American  business. 

The  Aachen  &  Munich  now  has  16,725,984 
gross  fire  assets.  The  liabilities,  computed 
on  the  high  American  standard,  are  $3,496,- 
834,  leaving  a  surplus  to  policyholders  of 
13,229,150.  The  net  surplus  is  12,779,150, 
or  over  six  times  the  amount  of  the  capital 
paid  up.  The  total  income  last  year  was 
13,199,545;  the  total  expenses  and  losses 
were  112,420,311,  leaving  a  balance  of  J779,- 
234  on  the  year's  business. 

The  Aachen  &  Munich's  Pacific  depart- 
ment is  in  charge  of  Cesar  Rertheau,  mana- 
ger, who  is  assisted  by  A.  R.  Grim.  In 
round  numbers  the  department  wrote  J20S,- 
000  premiums  last  year.  The  average  loss 
ratio  is  a  very  moderate  one. 


The  Philippine  government  has  borrowed 
|6, 000, 000  in  New  York  at  I's  percent. 

IMore  smoke  damage  claims !  Two  on 
the  Coast,  and  one  in  New  York  for  50  per- 
cent of  $600,000  insurance  on  laces,  etc. 


Ordinance  for  the    Protection    of    Local 
Agents 

ENGLISH  AS  WRITTEN  IN  SAN  BERNARDINO, 
CAL.  — WHAT  DID  THE  SOLONS  MEAN? 
LICENSE  TAX  OF  TWENTY  DOLLARS  A 
DAY   FOR    CURBSTONE   BROKERS. 

San  Bernardino,  Cal.,  has  a  unii|ue  ordi- 
nance imposing  license  fees  on  insurance 
agents.  All  throughout  southern  California 
there  is  much  competition  by  insurance 
l)rokers  or  agents  who  are  really  tramps 
having  no  office  and  often  no  residence  in 
the  town  in  which  they  solicit  business. 
They  interfere  seriously  with  the  business  of 
legitimate  agents,  and  are  apparently  con- 
tent with  nominal  earnings. 

To  meet  this  unfair  competition  an  ordi- 
nance has  been  adopted  in  San  Bernardino, 
whereby  the  traveling  solicitor  and  the 
broker  without  a  fixed  place  of  business  are 
required  to  pay  a  tax  that  is  prohibitory. 
The  design  of  the  author  is  undoubtedly 
good,  but  he  has  expressed  himself  in 
language  that  is  amazingly  obscure. 

Here  is  a  section  of  the  ordinance: 

"Sec.  5.  For  every  insurance  business  or 
real  estate  broker  at  a  fixed  place  of  busi- 
ness in  this  city,  or  any  other  person  or  firm 
who  holds  a  commission  or  authority  or 
appointment  as  agent  from  any  one  or  more 
insurance  companies,  per  quarter,  lO.CO  each  : 
provided,  that  for  every  such  insurance  busi- 
ness and  real  estate  broker  combines  and 
doing  business  at  one  place  and  by  one  person 
or  firm,  a  license  tax  of  only  $10.00  per  quar 
ter  shall  be  charged;  and  provided,  further, 
that  for  every  insurance  business  or  real 
estate  broker  doing  business  in  this  city,  but 
having  no  fixed  place  of  business  therein,  a 
license  tax  of  $30  00  per  day  shall  be  charged. 
By  a  fixed  place  of  business,  as  used  in  this 
subdivision,  is  meant  a  permanent  office 
where  such  business  is  regularly  transacted 
from  month  to  month,  and  not  on  a  public 
street  or  highway,  or  a  lodging-room,  or  a 
place  where  only  temporary  expedient  is  re- 
sorted to  for  temporary  purposes,  as  dis- 
tinguished from  a  continuous  or  permanent 
business  in  this  city." 

A  Cleveland,  O.,  manufacturer  allowed 
all  his  insurance  to  expire  because,  knowing 
all  about  underwriting,  he  was  certain  the 
insurance  rates  were  too  high.     Lower  rates 
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were  offered  on  condition  of  improvements 
l)eing  made,  but  he  said  nay.  Result,  tire 
and  a  loss  of  hundred  thousand. 

The  Way  of  The  Transgressor 
Richard  Wilson,  a  sand  teamster,  who 
with  his  sister,  was  tried  in  1S94  on  a  charge 
of  burning  a  lodging  house  they  owned  on 
Fourth  street  in  San  Francisco,  recently 
committed  suicide.  Mary  Wilson,  the  sister, 
was  sent  to  San  Quentin  for  twelve  years. 
She  had  fired  the  house  to  get  the  insurance. 
In  Richard's  trial  the  jury  disagreed  and  the 
case  was  not  again  prosecuted.  JNIary  died 
not  long  ago  in  an  insane  asylum,  her  mind 
destroyed  by  her  imprisonment.  Truly  the 
way  of  the  transgressor  is  ever  hard. 


For  years  it  has  been  the  custom  of  a  cer- 
tain assistant  manager  upon  his  annual  visits 
to  the  various  agencies  in  his  extensive 
field  to  look  over  the  register  of  his  company 
carefully,  and  after  signing  and  dating,  to 
add  a  few  words  of  encoiyagement  and  good 
cheer. 

Upon  the  occasion  of  his  1902  visit  to 
Coyoteville  he  followed  this  precedent  and 
for  the  time  being,  having  run  out  of  pithy 
remarks  in  English,  and  feeling  a  trifle  more 
learned  than  usual,  he  added  after  his  sig- 
nature, "Nil  Desperandum,"  and  it  so 
happened  that  the  signature  and  this  cheer- 
ing phrase  were  opposite  the  entry  of  a  new 
$5,000  line  on  the  best  brick  in  town. 

A  year  rolled  around  and  again  the 
agent's  heart  was  gladdened  by  the  yearly 
visit.  After  a  chat  and  smoke  the  register 
was  produced  and  inspection  disclosed  the 
loss  of  the  choice  *5,ooo  line. 

"Why  didn't  we  get  that  renewal?" 
demanded  the  assistant  manager. 

"  I  thought  you  didn't  want  it;  "  replied 
the  agent,  "you  seel  looked  back  over 
the  register  and  saw  that  last  year  you 
wrote  '  Nil  Desperandum'  opposite  the  risk. 
I  don't  know  what  that  means  except  that 
nil  means  nothing;  so  from  that  I  presumed 
it  was  a  request  to  drop  it,  and  I  gave  the 
risk  to  another  company." — California  Knap- 
sack. 

Heredity  is  something  inileed.  lilouii 
will  tell.    Some  men  are  born  to  make  money; 


some  folks  are  born  to  spend  it.  Now 
there  is  suicide  for  example.  Doesn't  seem 
as  if  that  could  be  hereditary.  I'.ut  it  is. 
There  are  many  cases  which  prove  the 
heredity  of  suicide.  The  other  day  we 
heard  of  four  suicides  in  one  family.  The 
last  of  the  four  killed  himself  at  age  71, 
when  he  was  not  suffering,  and  after  the 
doctors  told  him  lie  had  only  a  week  to  live. 

Alliance  Assurance  Co. 

The  gross  assets  of  the  Alliance  of  London 
are  now  S.54,525.596.  The  subscribed  capi- 
tal is  J26, 250,000,  of  which  «3. 828, 125  is  paid 
up.  The  aggregate  income  last  year  was 
19,812,894.  The  aggregate  expenditures 
were  $7,972,211,  leaving  a  balance  of  f  1,880, - 
683.  Up  to  date  the  .'\lliance  has  received 
$82,649,719  premiums,  and  has  paid  $41,570,- 
635  losses.  Deducting  the  liabilities  of  the 
life  department,  we  have  left  $20,109,310 
gross  fire  assets.  The  net  surplus  is 
$13,129,460  on  this  basis,  after  figuring  the 
re-insurance  reset  ve  on  the  American  stand- 
ard. The  company,  however,  files  a  state- 
ment which  includes  among  the  liabilites  the 
entire  assets  of  the  life  department.  This 
makes  the  total  gross  fire  assets  something 
over  $18,000,000,  which  is  certainly  a  sum 
large  enough,  and  carries  with  it  an 
immense  net  surplus. 

The  Alliance  is  represented  on  the  Coast 
by  Manager  C.  F.  MuUins,  who  writes  about 
a  quarter  of  a  million  premiums  yearly  for 
the  compan\-,  with  a  low  average  loss  ratio. 


The   Press 

We  learn,  with  a  shock  of  surjirise,  that 
Ins.  Topics  is  still  in  existence,  wondering 
where  "  pungle "  comes  from.  Uncle 
William  replies:  The  word  is  plain  every- 
day Californian,  wiiicli  he  heard  on  Rattle- 
snake Bar  fifty  years  ago. 

After  ICditor  Aldrich  died  the  Western 
Insurance  Review  of  St.  Louis  declfned 
rapidly  in  worth.  If  we  remember,  one 
Reed  was  in  charge.  Then  the  paper  sus- 
pended, (iarrett  Brown  came  along  and 
l)lew  the  breath  of  life  into  it.  Now  the 
Western  Insurance  Review  is  a  valuable 
publication. 
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The  Preferred's  "Indemnity"  now  comes 
to  us  in  a  new  form  with  two  new  heads, 
typographical  and  editorial.  Geo.  W. 
Hatch  is  now  the  editor.  We  here  note  this 
characteristic  quote : 

There's  the  fool  that's  always  throwing  stones, 
no  matter  where  they  li.sht,  and  the  fool  that  looks 
into  the  gun  to  see  if  all  is  right.  The  fool  who 
over  air-holes  skates  deserves  at  least  a  note,  but 
the  biggest  fool  in  all  the  bunch,  is  the  fool  that 
rocks  the  boat.  There's  the  fool  that  wades  be- 
yond his  depth  although  he  cannot  swim,  and  the 
fool  that  slyly  trips  you  up— we've  not  much  use 
for  him.  There's  lots  of  fools  of  lots  of  grades, 
both  here,  there  and  remote :  but  the  fool  that  gets 
the  doughnut  is  the  fool  that  rocks  the  boat. 


The    New    York  Life  has  received  a  con- 
cession to  do  business  in  Germany. 


Death  of  President  Pattison 
Robert  Emory  Pattison,  president  of  the 
Security  Trust  and  Life  Ins.  Co.;  who  will 
also  be  recalled  by  many  readers  as  twice 
the  successful  Democratic  candidate  for  the 
governorship  of  the  Republican  state  of 
Pennsylvania,  died  on  August  i.  aged  54. 
The  deceased  was  a  lawyer,  an  active  politi- 
cian, and  a  member  of  the  commission 
which  examined  the  Central  Pacific  manage- 
ment. He  was  a  talented  man  of  unswerv- 
ing honesty  who  had  the  cordial  esteem  and 
confidence  of  all. 


Mutual  Legislation  at  Sacramento 
At  the  last  meeting  of  the  California  legis- 
lature the  men  there  in  behalf  of  the  pro- 
posed grocers'  mutual  declared  they  would 
have  no  trouble  in  raising  the  required  *200, 
000  capital.  Hut  they  have  failed.  It  is  not 
so  easj-  to  find  suckers  with  that  much 
money.  These  mutual  men  will  of  course 
be  behind  another  free  lance  bill  at  Sacra- 
mento ne.xt  winter.  Good  citizens  should 
therefore  take  part  in  the  primaries  this  fall 
and  see  that  the  men  allied  with  the  mutual 
speculators  are  not  sent  to  the  legislature. 
The  present  California  laws  provide  for 
mutuals  under  proper  safeguards;  but  the 
mutual  gamblers,  some  of  them  from  the 
Dakota  breeding-grounds  of  wildcats,  are 
resolved  to  have  a  mutual  law  wliich  shall 
open  every  door  of  safety.  These  speculat- 
ors could  make  small  fortunes  before  ac- 
cumulating unpaid  losses  would   burst  their 


l)lown-up  mutual  bul)bles.  The  Coast  Re- 
view warns  the  business  men  of  California 
that  unrestricted  mutual  fire  insurance  means 
losses  to  them  indirectly  as  well  as  to  policy- 
holders directly.  Send  sensible,  honest 
men  to  the  legislature,  unpledged  to  wild- 
cat nnitual  schemes. 

The  Coast  Review  is  reliably  informed 
that  the  Cossacks  who  hope  to  organize  free 
lance  mutuals  in  California  are  already 
attacking  the  problem,  and  will  try  to 
"break  into"  the  legislature  themselves 
and  also  secure  the  nomination  of  candidates 
who  will  agree  to  vote  for  a  bill  permitting 
the  formation  of  mutuals  free  to  write  anj- 
old  thing  anywhere  without  putting  up 
resen'es,  paying  taxes,  or  reporting  to  the 
insurance  department. 

A  few  well-directed  shots  in  the  primaries 
will  put  these  wild-eyed  mutual  Cossacks  to 
flight  for  two  years  more. 


For  Solicitors 

As  an  illustration  of  how  little  relatively 
has  been  accomplished  as  compared  with 
what  there  is  to  do,  and  to  show  you  how 
great  are  the  possibilities  of  the  business  and 
your  opportunities  to-day,  let  me  call  your 
attention  to  the  fact  that  at  the  end  of  1903 
the  total  number  of  policies  in  force  in  all 
old  line  companies  reporting  to  the  New 
York  state  department,  e.xcluding  industrial, 
was  only  4.428,627.  Many  people,  as  you 
know,  carry  two,  five,  ten,  and  not  infre- 
quently twenty  or  more  policies  on  their 
lives,  so  it  is  more  than  probable  that  these 
policies  do  not  assure  more  than  two  and  a 
half  millions  of  people  at  the  outside.  The 
population  of  the  United  States  at  the 
present  time  is  about  eighty  millions,  a  little 
more  than  half  males  (and  do  not  forget  the 
fact  that  women  today  are  buying  life 
assurance  in  many  instances  as  freely  as 
men,  and  have  quite  as  much  need  for  it). 
Of  the  male  population  twenty-five  millions 
are  under  thirty  years  of  age,  and  more 
than  tcvo  thousand  of  these  daily  arrive  at 
their  majority. 

Just  see  the  material  that  you  have  to 
work  upon  1  Just  reflect  upon  these  facts  a 
a  little  while  and  realize  what  a  great  oppor- 
tunity is  yours  if  you  will  only  grasp  it. — 
Gage  E.  Tarbell. 
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Phcenix  Assurance  Co.  of  London 

Tlic  slaleiiK-iil  ol  llic  coiKliliciu  aiul  allairs 
of  tlie  Plirt-nix  ol  Ldiuloii  was  MiliiniUed  at 
the  recent  animal  inectini;  of  tlic  sliare- 
lioklers.  It  is  a  very  good  statement,  show- 
ing growth  in  hnsiness  and  a  very  moderate 
loss  ratio.  Tlie  total  assets  now  lack  little 
of  being  |io,ooo,ooo,  a  gain  of  about  Jsoo.ooo 
having  been  made  dnring  the  year.  Al- 
though the  premiums  increased  to  57,106,000, 
the  liabilities  decreased.  Figiirin;4  the  n-ir,- 
surance  reserve  at  <4, 149. J<43,  according  to 
the  .American  standard,  the  net  surplus  is 
13,506,217.  This  is  a  gain  about  1514,00c. 
The  total  income  was  <7,;,62,94o,  and  the 
total  expenditures  were  :ff>,432,335.  The 
usual  dividends  were  |)aid  shareholders. 
The  loss  ratio  was  less  than  54  percent;  the 
expense  ratio  was  32  percent. 

The  Phfenix  has  some  ;?3,ooo.ooo  invested 
in  this  country.  The  surplus  is  #859,292. 
On  the  Pacific  Coast  Ihc  l'h(enix  is  repre- 
sented by  (ieo.  E.  I'utler,  who  writes  yearly 
over  a  quarter  of  a  milli«i  premiums  for  the 
company,  and  whose  average  loss  ratio  is  a 
moderate  one. 


The  Cologne  Reinsurance  Company,  in 
its  fifty-first  annual  re|)ort,  gives  these  fig- 
ures for  January  i  :  assets,  33,715,202  marks, 
including  the  guaranteed  uncalled  ca|)ital 
of  7,200,000  marks.  The  receipts  for  the 
year  were  37,447,90(>  niaiks.  Results  in 
the  fire  branch  were  paiticn!arl\  faxorable. 
Results  in  the  marine  and  hurg'arv-  depart- 
ments were  favorable.  The  accident  depart- 
ment was  operated  at  a  loss,  cliitily  through 
a  connection  for  .American  buL,iuess.  The 
net  profit  for  the  year  was  7^>7,634  marks. 

.San  Francisco.  — ".Steamer  day,''  a  relic 
of  "before  the  railroad,"  should  be 
abolished.  It  is  a  "collection  day"  and  a 
nuisance  not  e.xisting  anywhere  else.  Insur- 
ance ollices  should  discourage  it  by  declin- 
ing to  pay  bills  on  ''Steamer  day."  In  days 
of  old,  days  of  gold,  a  steamer  sailed  every 
two  weeks,  and  business  men  hustled 
about  to  make  collections  on  that  day,  for 
remittance  to  New  N'ork.  Such  is  the  con- 
servatism of  San  P'rancisco  that  this  prac- 
tice persists  to  this  day,  though  several 
mails  leave  for  New  V'ork  every  day. 


American      Surety     Co.      Bond      for 
$742,000 

The  American  Surety  Company  of  New 
York  was  accei)ted  as  sole  surety  ujion  the 
bond  of  .Mary  K.  Welsh,  as  administratrix  of 
the  estate  of  her  deceased  husband,  J.  IVI. 
Welsh,  of  Stockton.  Cal.  The  amount  of 
the  bond  was  fi.xed  at  ^742,000.  Mr.  Welsh 
was  a  well-known  local  capitalist  and  jiresi- 
dent  of  the  San  Joaquin  X'alley  Bank. 


"Extravagance  is  the  cause  of  hard 
times,"  said  a  Nevada  capitalist.  "  W'e 
must  be  more  economical.  Ten  years  ago 
I  commenced  working  in  a  mill  at  Ciold  Hill 
at  a  small  salary,  and,  in  less  than  a  year,  I 
owned  the  mill,  and  had  some  money  in 
bank." 

"You  are  right,"  returned  a  listener,  with 
great  earnestness ;  "  it  is  possible  for  a  man 
to  lay  up  |2,ooo  or  $3,000  a  month  on  a 
salary  of  $5  a  day,  but  he  must  be  very 
economical,  and  have  the  handling  of  the 
amalgam." 

In  the  last  seven  words  a  pin  should  be 
s\.\\c\i  —  "  ami haiT  l/ic  liautiliug  of  the  aiiial- 
oiiiii."  What  a  lesson  is  there  conveyed  : 
first,  of  economy,  and  second,  of  cheerful- 
ness. From  the  brief  text  of  but  seven 
words  we  may  extract  the  full  value  which 
from  time  immemorial  has  attached  to  the 
mystic  number  "seven,"  and  learn  a  profit- 
able lesson. — Assistant  Editor  Niles  in  Cali- 
fornia Knapsack. 


It  is  known  that  two  fires  caused  by 
electricity  occur  daily  in  the  United  States 
on  an  average. 

A  local  agent  in  a  New  York  town  is 
stamping  on  every  daily  report  words 
reserving  the  "assignable  right  to  solicit 
renewals  there  of." 

J.  M.  Neiibiirger  of  the  Atlas  and  Tninian 
W.  Eustis  of  the  Manchester,  at  Chicago, 
have  been  appointed  joint  managers,  and 
will  sign  separately  and  not  as  partners'. 

Brick  stores  in  Owatomna,  .Minn.,  are 
being  written  at  twentv  cents  for  three  years. 
Mercantile  stocks  and  duellings  are  being 
written  three  years  for  twenty-five  cents. 
The  local  agents  have  brought  this  war  on 
themselves. 
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REVIEW  OF  THE  WORLD 

Gleanings  for  liusy  Folks. 

Foreign. 

Death  rate  in  the  French  army  is  double  that  iu 
the  German. 

Italy  proposes  to  furnish  working-women  with 
lying-in  insurance. 

Xylonite,  of  the  family  celuloid,  is  said  to  be 
responsible  for  many  flres  in  England. 

A  German  reader  says  Germany  requires  nothing 
more  from  American  life  companies  than  from  her 
own. 

France  will  try  to  force  out  the  American  life 
companies.  Is  it  an  anti-rebate  and  anti-twisting 
measure? 

Lloyds  of  London  are  issuing  policies  covering 
financial  loss  by  declaration  of  war  between  Russia 
and  Great  Britain. 

Norwegian  legislators,  catching  inspiration  from 
the  American  grafter,  propose  to  tax  surrender 
values  of  life  policies.  The  company  pays  fees,  and 
taxes  on  this  value  as  invested,  and  then  the  policy- 
holder will  be  required  to  pay  the  taxes  over 
again. 

The  Liverpool  Cancer  Research  Society  is  com- 
forting. It  first  points  out,  in  a  long  report,  that 
there  is  no  cure  for  cancer;  then  it  urges  the  im- 
portance of  discovering  the  first  symptoms,  and 
adds  that  the  disease  cannot  be  recognized  in  its 
first  stages;  that  as  a  rule  women  have  the  disease 
in  the  breast,  and  that  it  is  often  caused  by 
a  bruise;  that  as  a  rule  men  have  it  intheinte.s- 
tinal  tracts,  where  of  course  it  is  not  caused  by  a 
bruise. 

Life. 

The  Knights  of  the  Maccabees  have  raised  rates. 

The  A.  O.  U.  W.  split  in  Massachusetts  is  com- 
plete. 

The  new  Continental  Life  of  Chicago  is  now 
writing. 

The  field  men  of  the  Travelers  meet  in  Hartford 
in  October. 

Washington's  supreme  court  has  sustained  the 
fraternal  congress  law. 

The  Security  Mutual  will  try  hard  to  do  business 
Out  West.    But  it  is  achspcnsive. 

The  A.  O.  U.  W.  in  Canada  seceded,  and  now  the 
order  there  is  "in  the  Are."  Served  the  Kanucks 
right ! 

Commissioner  Cole  of  Mississippi  has  charged 
the  Western  Union  Life  of  Chicago  with  being  a 
wildcat. 

Fred  Bennion  and  Phil  Kelly,  formerly  with  the 
Conservative  Life,  are  now  working  for  the  State 
Life  in  Canada, 


The  Federal  Life  of  Chicago  has  gorged  two 
Indiana  assessment  societies.  Overeating  is  bad 
for  the  insurance  digestion. 

The  Equitable  Life  has  just  celebrated  its  forty- 
fifth  anniversary.  The  estimated  "  assurance  "  out- 
standing is  now  estimated  at  W^  billion. 

President  DeBoer  of  the  National  Life  was  not  a 
candidate  for  governor  of  Vermont,  but  he  received 
KW  votes  in  the  Republican  state  convention  just 
the  same. 

Casually. 

The  Title  Guaranty  &  Trust  Co.  has  been  denied 
admission  to  Oklahoma. 

The  vanishing  of  the  bubble  U.  S.  Casualty  & 
Ins.  Co.  of  Pueblo,  Colo.,  is  recorded  by  Insurance 
Report. 

Because  of  its  reduction  of  capital  the  Massa- 
chusetts insurance  department  has  notified  the 
^'Etna  Indemnity  Co.  that  it  must  discontinue 
writing  burglary  business  in  that  state. 

Fire. 

The  Svea  is  entering  new  states  in  the  Mississippi 
Valley. 

The  Boston  is  writing  automobile  floaters  in 
California. 

It  is  well  that  the  Yonkers  decision  as  to  the 
"ownership"  of  the  business  is  to  be  appealed.  A 
final  decision  will  be  of  much  value. 

Chicago— Walter  H.  Sage  succeeds  the  late 
Eugene  Cary  as  Western  manager  for  the  German- 
American.    For  a  time  Mr.  Sage  lived  in  California. 

The  half-yearly  premiums  iu  New  York  show  the 
Liverpool  &  London  &  Globe  in  the  lead,  with 
$575,041,  a  gain  of  nearly  $134,00U.  Next  is  the 
Home,  with  $522,340.  The  German-American  is 
third,  with  $407,957. 

Morris  L.  Duncan  is  now  manager  of  the  United 
States  department  of  the  Svea.  The  Pacific  de- 
partment under  Edward  Brown  &  Sons  reports  to 
the  home  office.  C.  A.  Hjelm,  the  company's  foreign 
superintendent,  came  to  New  York  and  appointed 
Mr.  Duncan  to  .succeed  Weed  &  Kennedy. 

For  the  awful  technical  offense  of  reinsuring  a 
part  of  a  risk  in  a  sound  company  not  authorized 
to  do  business  in  Massachusetts— something  that 
many  companies  do— the  Royal  Exchange  is  in 
receipt  of  some  cutting  remarks  from  the  insurance 
commissioner  of  the  Bay  state.  He  says  the  com- 
pany must  not  write  any  more  business  in  the 
state. 

John.son  &  Higgins,  New  York  lirokers,  have  been 
coralling  so  much  business  lately  that  suspicion  of 
rate-cutting  is  strengthening.  A  local  agency  in 
W.  U.  territory,  writing  certain  business  for  years, 
lost  it  to  this  firm.  The  assured  acknowledged  that 
the  change  had  been  made  because  of  inducements 
offered.  Similar  cases  of  rate-cutting  are  charged, 
and  are  now  being  investigated. 
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(Trtsualty  aiib  Oitx-cty 

American   Railway  Accidents 

TEN       "  REGIMENTS  "      KILLED  —  SEVENTY- 
SEVEN    "regiments"    WOUNDED. 

The  interstate  commerce  commission 
reports  as  follows  for  the  year  ending  June 

30,  1903: 

The  total  number  of  casualties  to  persons 
on  the  railways  for  the  year  ciuiinff  June  30, 
1903,  \vas8G,393,  of  which  9,840  representeil  the 
number  of  persons  killed  and  TtJ.oSS  thenuniber 
injured.  Casualties  occurred  among  three 
genera)  classes  of  railway  employees,  as  fol- 
lows: Trainmen,2,070killcdand'i5,(>76injured: 
switch  tenders,  crossing;  tenders,  and  watch- 
men, 2S3  killed,  2,352  injured  ;  other  employees, 
1,253  killed,  32,4.53  injured.  The  casualties  to 
employees  coupling  and  uncoupling  cars  were, 
employees  killed,  281 ;  injured,  3..5.51.  For  the 
year  1903  the  corresponding  figures  were, 
idlled,  1G7;  injured,  2,s04.  The  casualties 
connected  with  coupling  and  uncoupling  cars 
are  assigned  as  follows:  Trainmen  killed, 
211;  injured,  3,023;  switfth  tenders,  crossing 
tenders  and  watchmen  killed,  57;  injured, 
416;  other  employees  killed,  13;  injured,  112. 

The  casualties  due  to  falling  from  trains, 
locomotives,  or  cars  in  motion  were:  Tram- 
men  killed,  440;  injured, 4, 191;  switch  tenders, 
crossing  tenders  and  watchmen  killed,  39; 
injured  4<il ;  other  employees  killed,  72;  in- 
jured, .530.  The  casualties  due  to  jumping  on 
or  off  trains,  locomotives,  or  cars  in  motion 
were:  Trainmen  killed,  101;  injured,  3,133; 
switch  tenders,  crossing  tenders  and  watch- 
men killed,  15;  injured,  379;  other  employees 
killed,  82;  injured,  508.  The  casualties 
to  the  same  three  classes  of  employees  in 
consequence  of  collisions  and  derailments 
were:  Trainmen  killed,  048;  injured,  4,.52(i; 
switch  tenders,  crossing  lenders  and  watch- 
men killed,  17;  injured,  l37;othcr  employees 
killed,  128;  injured,  743. 

I'AS.SENOEUS  KILLED  AM)  I.V.IUUED. 

The  number  of  passengers  killed  in  theyear 
1903  was  3.55,  and  the  number  injured  8,331. 
In  the  previous  year  345  passengers  were  kill- 
ed and  (j,(!S3  injured.  There  were  173 passen- 
gers killed  and  4,584  injured  because  of  col- 
lisions and  derailments.  The  total  number  of 
persons,  other  than  employees  and  passengers, 
killed  was  5,879 ;  injured,  7,841.  These  figures 
include  the  casualties  to  persons  classed  as 
trespassing,  of  whom  5,000  where  killed  and 
.5,079   were   injured.      The   total   number    of 


casualties  to  persons  other  than  employees 
from  being  struck  by  trains  locomotives,  orcars 
were  4,5.34  killed  and  4,029  injured.  The  cas- 
ualties of  this  class  were  as  follows:  At  high- 
way crossings,  passengers  killed,  3;  injured 
7;  other  persons  killed,  895;  injured,  1,474;  at 
stations,  passengers  killed,  24;  injured,  108; 
other  persons  killed,  390;  injured,  .501 ;  at 
other  points  along  track,  passengers  killed,  8; 
injured  14;  other  persons  killed,  3,214;  in- 
jured, 1,92.5.  The  ratios  of  casualties  indicate 
that  1  employee  in  every  364  was  killed,  and 
1  employee  in  every  23  was  injured.  With 
regard  to  trainmen — that  is  enginemen,  fire- 
men, conductors  and  other  trainmen — it  ap- 
pears that  1  trainman  was  killed  for  every 
1:23  employed,  and  1  was  injured  for  every  10 
employed. 

One  passenger  was  killed  for  every  1,957,- 
441  carried,  and  1  injured  for  ever}'  84,424 
carried.  With  respect  to  the  number  of 
miles  traveled,  however,  the  figures  show 
that  58,917,045  passenger-miles  were  accom- 
plished for  each  passenger  killed,  and  2,541,- 
09(5  passenger-miles  for  each  passenger  in- 
jured. 

Fidelity  &  Casualty  Co. 

The  semi-aniuial  statement  of  tiie  Fidelity 
&  Casualty  of  New  York  shows  large  gains 
in  assets,  reinsurance  reserve,  and  surplus. 
The  assets  are  now  $6,397,004;  the  reinsur- 
ance reserve  is  #2,664,181;  the  net  surplus  is 
$1,412,108,  making  the  surplus  to  policy- 
holders $1,912,108.  Since  January  i,  the 
company's  a.ssets  have  gained  over$i 96,000 ; 
the  gain  in  reinsurance  reserve  has  been 
nearly,  $100,000  and  the  gain  in  surplus  has 
been  over  $181,500. 

This  company  writes  bonds  of  suretyship 
of  persons  in  position  of  trust,  and  personal 
accident,  health,  liability,  burglary,  plate- 
glass,  steam  boiler,  elevator,  Hy wheel,  and 
bonded  list  insurance. 


The  fidelity  department  of  the  Fidelity 
&  Casualty  Company  compiles  for  June 
defalcations  as  follows: 

Hanks !f:>84,0li() 

Henevolent  societies  aud  assofiiilious  .     19,704 

Court  trusts 89,000 

Firms  and  corporations 14,087 

Keilrral  and  -StsUc 37,521 

Municipal 4,2CX) 

Tniusportation  companies .S,fi92 

Miscolliincous 2,H-iU 


Tot  111 
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The  Preferred  Accident   Ins.   Co. 

BEST  SIX-MONTHS    RECORD. 

The  first  half-year's  business  of  the  Pre- 
ferred Accident  Ins.  Co.  this  year  is  the  best 
in  the  history  of  the  company.  All  previous 
half-year  records  are  broken. 

Manager  Godwui  of  the  Pacific  depart- 
ment of  the  Preferred  informs  us  that  this  is 
also  true  of  the  company's  business  in  this 
field. 

The  first  six  months'  business  was  a  large 
gain  over  the  same  months  of  last  year. 

The  affairs  of  the  Preferred  are  flourish- 
ing everywhere. 


Surety  Notes 

The  employers'  liability  act  of  Marylantl 
has  been  declared  void. 

The  ^-Etna  Indenniity  ran  behind  |5D,ooo 
in  the  first  five  months  of  this  year. 

The  /Etna  Indemnity  has  at  last  freed 
itself  from  the  McAfee  Co.  failure  claim, 
paying  a  much  smaller  sum  than  the 
amount  at  first  demanded. 

The  surety  companies  on  the  bonds  of  the 
commissioners  of  public  works  of  San  Fran- 
cisco have  notified  those  officials  of  a  desire 
to  withdraw  from  their  bonds,  alleging  a 
new  liability  to  claims  of  citizens  to  damages 
from  injury  due  to  defective  sidewalks,  the 
courts  having  supported  such  claims. 

The  Illinois  supreme  court  in  the  case  of 
the  Fidelity  and  Casualty  Company  against 
the  Swedish  American  Telephone  Company 
has  decided  that  a  liability  company  has  the 
right  to  examine  books  and  pay  rolls  of  an 
assured  in  order  to  check  up  the  figures 
presented  by  the  assured  as  a  basis  for 
computing  the  premium.  The  telephone 
company  declined  to  submit  to  this  exam- 
ination and  suit  was  brought  to  compel  it  to 
open  its  books  for  inspection. 


Health  Insurance. — The  variety  of  the 
indemnity  is  indicated  by  this  table: 
Companies 
Paying  52  weeks  under  general  health  policies  T 
Paying  26  weeks  under  general  health  policies  ir; 
Paying  6  wei^js  under  general  health  policies  1 
Paying  52  weeks  under  limited  health  policies  2 
Paying  26  weeks  under  limited  health  policies  14 
Paying  10  weeks  under  limited  health  policies    1 


Small  Technical  Impairment  Immediately 
Made  Good 

The  recent  report  of  the  Massachusetts 
insurance  department  appears  with  the  state- 
ment of  United  States  Fidelity  &  Guaranty 
Company  showing  a  small  impairment  of 
the  |;i, 700,000  capital  on  December  31.  The 
annual  reports  of  other  state  insurance  de- 
partments do  not  show  any  impairment  of 
the  company's  capital.  On  the  contrary, 
they  show  a  net  surplus  of  some  |3oo,ooo. 

The  Massachusetts  insurance  commis- 
sioner, under  the  law  of  that  state,  rejected 
the  items  of  assets  covering  special  deposits 
made  with  other  states.  He  also  reduced 
by  $40,000  the  value  of  the  stock  of  the 
Lawyers'  Surety  Co.  These  deductions 
made  a  technical  impairment  of  $63,103. 

The  company,  not  caring  to  enter  into  any 
controversy  with  the  insurance  commissioner 
over  his  interpretation  of  the  law  of  Massa- 
chusetts, immediately  created  a  special 
reserve  fund  of  $100,000  to  meet  the  require- 
ments of  this  ruling.  This  made  good  the 
technical  impairment  of  capital,  and  created 
a  net  surplus  besides. 

Insurance  Commissioner  Cutting  of  Massa- 
chusetts writes  to  President  Bland,  acknow- 
ledging the  receipt  of  documentary  evidence 
of  the  addition  of  |ioo,ooo  to  the  assets  of 
the  United  States  Fidelity  &  Guaranty  Co. 
The  creation  of  this  special  reserve  has  been 
confirmed  by  examination  of  the  records  of 
the  company  by  the  Maryland  state  insur- 
ance department. 

The  course  of  the  company  in  this  matter 
certainly  meets  the  approval  of  the  Coast 
Review.  This  journal  always  opposes  the 
reduction  of  insurance  capital  to  "make 
good"  any  real  or  technical  impairment. 
Such  reduction  inevitably  implies  a  want  of 
confidence.  The  company,  though  dis- 
agreeing with  the  connnissioner  as  to  the 
method  by  which  the  small  impairment  was 
developed,  disposed  of  the  matter  in  a  sen- 
sible way  by  putting  up  an  even  $100,000, 
which  was  about  $37,000  more  than  was 
necessary. 

The  statement  of  the  United  States  Fidelity 
&  Guaranty  Co.  on  June  30  shows  $3,316,842 
assets,  a  gain  of  $129,000  since  January  i. 
The  reinsurance  reserve  is  $1,014,066.    The 
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surplus  over  reserve,  collateral  deposits  and 
capital  is  ^489,876. 


Casualty  Notes. 

Up  to  date  the  l-idelity  &  Casualty  has 
paid  ;f  18, 696,401  losses. 

The  report  of  the  interstate  commerce 
commission  on  railway  accidents  will  be 
found  elsewhere. 

In  a  large  western  city  last  year  nearly  a 
thousand  peojile  were  seriously  injured  by 
street-car  and  steam-car  accidents. 

Vice-president  .Sclienck  of  the  reorgan- 
ized /Etna  Indenmity  Co.,  scarcely  entered 
upon  his  new  duties,  has  resigned. 

Brown  &  Reed,  Craigerville,  Idaho,  and 
Joseph  Ell,  Pendleton,  Ore.,  have  recently 
been  appointed  agents  of  the  Employers' 
Liability  Assur.  Corp.  of  London. 

Garmen  Staley,  of  Columbus,  Ohio,  has 
sued  the  Continental  Casualty  Co.  for  14,975 
damages  for  arrest  and  imprisonment  on  the 
charge  of  embezzlement. 

Auditor  Sherrick  of  Indiana  writes  us  that 
the  securities  of  the  Continental  Casualty 
were  appraised  by  Chicago  banks,  and  on 
this  appraisement  were  passed  by  the  state's 
examiners.  We  thought  they  were  a  queer 
lot  of  securities,  and  therefore  printed  the 
list  in  the  July  Coast  Review.  Such  stocks 
as  the  shares  of  a  lithograph,  a  fence  post,  a 
theater,  a  lubricator,  a  sanitarium  company, 
etc.,  did  not  impress  us  favorably. 

It  might  be  well  to  look  carefully  into  the 
condition  of  the  Bankers  Mutual  of  Des 
Moines.  That  company  is  suin^  an  e.\-ins. 
com.  for  "criminal  "  libel  because,  in  a  cir- 
cular warning  the  public  again.st  wildcats, 
he  included  its  name.  The  Des  Moines 
company  or  mutual  or  association  had  been 
soliciting  business  in  the  commissioner's 
state,  through  the  mails,  and  had  not  com- 
plied with  the  laws.  It  has  done  this  in 
California. 

BREVITrF.S— KIDKI.ITV. 

A  bond  to  indemnify  an  employer  for  loss 
occasioned  by  the  fraud  of  his  employe, 
together  with  a  renewal  bond,  held  but  one 
bond,  with  one  penalty.— First  Nat.  Bank  v. 


United    States    Fidelity    &    Guaranty    Co. 

(Tenn.)  1076. 

Accident  Men's  "Meet" 
Some  fifty  delegates,  representing  over 
thirty  companies  doing  an  accident  business, 
met  in  convention  at  Portland,  Me.,  last 
month,  and  discussed  subjects  of  common 
interest,  such  as  uniformity  in  classification 
and  phraseology,  and  cooperation  in  com- 
piling statistics  and  adjusting  claims. 

Even  the  Travelers  was  represented  at  the 
meeting,  though  we  recall  the  time'  not  so 
long  ago  when  this  company  scorned  "the 
other  fellows"  as  upstarts  and  proudly  held 
aloof.  Only  one  American  accident  com- 
pany is  not  a  member  of  the  association. 

Geo.  C.  Pratt,  in  a  paper  on  "Uniform 
Classification,"  said: 

'•My  plea  is  for  a  uniform  classification  of  per" 
sonal  accident  risijs,  a  uniform  reading  of  the 
duties  of  occupation  and  a  standard  manual.  If 
this  is  practical  and  can  be  achieved,  it  would.  I 
believe,  not  only  add  dollars  to  our  income,  but 
relieve  us  of  the  charge  now  so  often  made  that 
our  ratings  are  inconsistent  because  our  classific- 
ation of  risks  is  not  uniform.  I  am  persuaded  that 
a  committee  acting  for  all  could  recommend  for 
adoption  a  manual  and  classification  of  risks  that 
could  be  subsequently  submitted  to  the  convention, 
and  the  benefits  accruing  to  each  company  from 
actual  experience  on  risks  would  eventually  be 
enjoyed  by  every  company  here  represented,  the 
same  collected  and  collated  in  a  standard  manual 
which  could  be  revised  in  committee  each  year, 
and  passed  upon  and  adopted  at  these  meetings 
thereafter  And  might  not  the  suggestion  be 
practical,  and  the  result  economical,  to  have  a 
standard  personal-accident  manual  printed  by  one 
firm  for  all  and  distributed  to  the  companies  who 
are  members  of  this  Association,  each  paying  for 
the  number  received  ?" 

W.  C.  Faxon  said: 

'■The  extension  of  the  limit  to  104  weeks  or  to  200 
weeks  never  sold  a  policy.  I  never  knew  of  but 
one  legitimate  claim  fortwohundrcdweeks  indem- 
nity, and  that  was  in  the  case  of  an  oculist  who 
was  shot  in  both  eyes,  but  did  not  absolutely  loss 
the  sight  of  either,  until  after  the  ninety  days  had 
expired.  They  are  nearly  all  frauds,  and  the 
money  paid  in  settling  such  claims,  or  any  claims 
beyond  5i  weeks,  simply  goes  to  increase  the  loss 
ratio,  giving  undue  advantage  to  relatively  few  at 
the  expense  of  many,  and  with  a  reasonable 
weekly  indemnity  limit  adhered  to  by  all  com- 
panies, just  as  much  insurance  would  be  sold; 
everybody  badly  injured  would  be  paid  full  value 
for  his  purchase  money,  and  an  aggregate  enor- 
mous waste  by  the  accident  companies  would  be 
slopped,  and  fraud  discouraged." 
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VV.  B.  Mann,  Eastern  manager  of  the 
Pacific  Mutual,  outlined  the  experience  of 
his  company  in  insuring  physicians  and  sur- 
geons. The  indenuiity  losses  to  indemnity 
premiums  were  61.6  percent;  death  losses  to 
death  premiums  10.6  percent;  total  accident 
losses  to  total  accident  premiums  36  percent 
indemnity  losses  to  total  accident  premiums 
30.7  percent;  death  losses  to  total  accident 
premiums  5.4  percent;  health  losses  to 
health  premiums  5.5  percent;  grand  total 
losses  to  grand  total  premiums,  38.3  percent. 

Health  insurance,  always  unsatisfactory  to 
the  companies  writing  it,  presents  some  seri- 
ous problems.  A  number  of  companies 
regret  that  they  ever  issued  a  health  policy. 
Dr.  Keeler,  however,  thought  that,  "When 
the  underwriters  shall  have  learned  the 
lessons  taught  by  their  own  experience,  and 
adjust  the  premium  rates  for  general  dis- 
ability policies  to  the  prime  cost  of  the  in- 
surance and  the  management  expenses  of 
the  companies,  it  will  doubtless  be  found 
that  the  pendulum  will  swing  back,  and  a 
considerable  percentage  of  those  wanting 
indemnity  against  sickness  will  decline  to 
pay  the  rate  demanded  for  full  protection, 
but,  still  wanting  some  measure  of  protec- 
tion, will  demand  the  limited  sickness  policy 
covering  against  loss  of  time  from  those  dis- 
eases that  are  generally  regarded  to  be 
accidental  in  their  occurrence  and  not  trace- 
able to  causes  more  or  less  inherent  in  the 
individual." 


The  case  of  the  Southern  Car  &  F.  Co., 
against  the  American  &  National  surety 
companies  and  the  Security  Warehousing 
Co.  has  been  won  by  the  defendants.  The 
decision  relieves  the  sureties  of  all  liability 
amounting  to  several  hundred  thousand 
dollars.  The  decision  is  an  important  one 
and  is  a  victory  for  the  legal  department  of 
the  National. 


Fraternal  benefit  society  held  a  life  insur- 
ance company,  under  Laws  1892,  p.  1933, 
c.  690,  art.  7,  within  meaning  of  question  in 
application  for  insurance,  "Have  you  been 
rejected  by  any  life  insurance  company?" 
— Alden  v.  Supreme  Tent  of  the  Knights  of 
the  Maccabees  of  the  world  (N.  Y.)  104. 


Fidelity  &  Casualty  in  California 

Manager  Bosworth  reports  a  33  percent  in- 
crease in  the  Fidelity  &  Casualty  Go's  busi- 
ness in  his  department  in  the  first  six  mouths 
of  1004  as  compared  with  the  same  months  in 
1903.  This  is  an  excellent  showing  indeed. 
Mr.  Bosworth  goes  East  in  about  two  weeks; 
and  the  Coast  Review  expects  him  to  return 
with  a  merited  addition  of  tei-ritory  to  his 
department. 

/Etna  Life's  New  Disability  Policy 

General  Agent  John  H.  Stevens,  in  the  Safe 
Deposit  building,  San  Francisco,  is  pushing 
the  ^Etna's  new  "B.  B."  disability  policy. 
This  policy  pays  S300  burial  benefits  should 
the  policyholder  die  from  any  cause.  The 
beneficiary  is  also  insured  against  loss  of  limb 
and  eyesight  or  accidental  death  while  travel- 
ing. If  insured  is  quarantined  he  will  re- 
ceive indemnity  up  to  ten  weeks.  One  form 
of  this  new  and  attractive  policy  guarantees 
sick  benefits.  Surgeon's  fees  are  covered. 
Death  benefits  are  payable  in  coin  or  in 
20-year  4  percent  gold  bonds.  This  new  dis- 
ability policy  should  prove  to  be  a  good  seller. 


Railway  Casualties 

Rio  Grande. — At  Pinou,  Colo.,  passenger 
train  plunged  through  bridge  weakened  by 
heavy  rains.  Coaches  swept  down  the 
swollen  creek.    Over  100  passengers  killed. 

Southern  Pacific— Flyer  derailed  near  San 
Francisco. 

Southern  Pacific. — Excursion  train  derailed 
near  Wright's,  Cal. 

North  Shore.— Collision  of  "  third  rail  " 
train  with  steam  freight,  near  Mill  valley, 
Cal.    Two  persons  injured. 

Therefore  insure  against  accidents. 


Insured  men  and  women  always  have  a 
will  of  their  own — a  will  that  cannot  be 
broken. 

A  member  of  a  beneficial  society  cannot 
be  deprived  of  the  benefits  of  his  contract  by 
amendment  of  the  by-laws  made  without 
his  consent. — Zinna  v.  Saveria  Friscia  Soc. 
(Sup.)  404. 

Where  insured  warranted  that  he  had  not 
been  under  the  care  of  a  physician  within 
five  years  prior  to  applying  for  a  policy, 
which  statement  was  untrue,  the  policy  was 
void. — Brock  v.  United  Moderns  (Tex.  Civ. 
App.)  340. 
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New  England  Mutual  Life  Agents  Meet 
The  annual  meeting  of  the  General 
Aj^cnts'  Association  of  the  New  England 
Mutual  Life  Ins.  Co.  was  held  in  New  York 
City  last  month.  The  meeting  was  enjoy- 
able socially  and  profitable  professionally. 
E.xcellent  papers  were  read  during  the  two 
days'  session,  and  thoughtful  discussions 
followed.    The  papers  were: 

Advertising,  by  William  H.  Parker;  Non-partici- 
pating Insurance,  b.v  F.  .\.  Savage;  Best  Method 
for  Meeting  Non-participating  Insurance,  by  S.  H. 
Whiteley;  Closing  Applications  by  Conditional 
Receipts,  by  H.  F.  McNutt;  Methods  for  Keeping 
up  Knthusiasm  and  Securing  Prospects  through 
Policyholders,  by  A.  G.  Curtis;  Advantages  of 
General  Information  Bureau  and  .Agents'  Ex- 
change to  be  Conducted  by  the  Home  Olllce,  by  G.  S. 
Hastings;  The  Value  of  a  Card  Syetem  for  Pros- 
pects in  a  General  Agency,  by  Charles  D.  Mill; 
also  a  paper  by  the  medical  director.  Dr.  Ed%vin 
Welles  Dwight. 

The  banquet  was  a  happy  affair,  with 
toasts  and  respons^.  General  Agent 
Smutzerof  Colorado  was  one  of  the  speakers. 
It  was  voted  to  hold  the  next  meeting  in 
Boston.  Amos  VVakelin  of  Philadelpha  was 
elected  president  for  the  ensuing  year. 


The  Mutual   Reserve 

DOBLER   CLAI.M   AGAIN. 

The  Dobler  case,  previously  mentioned  in 
the.se  pages,  is  still  in  court.  Fred  C. 
Dobler  was  insured  for  Jio.ooo  in  the 
Mutual  Reserve  Life  Ins.  Co.,  formerly  the 
Mutual  Reserve  Fund.  The  insured  was 
superintendent  of  a  mine,  and  was  killed  in 
a  snow  slide  in  Oregon.  He  left  policies  for 
^22,000  in  favor  of  his  mother. 

The  Mutual  Reserve  refused  to  pay  on  the 
groiMid  that  the  insured  did  not  state  that 
he  had  a  |5,ooo  accident  policy,  and  further 
that  he  stated  he  had  not  recently  been 
under  the  care  of  a  physician,  although  a 
short  time  before  he  had  been  examined  to 
see  if  he  was  physically  sound.  The  com- 
pany's agent,  it  appears,  told  him  it  was  not 
necessary  to  mention  the  accident  policy. 
The  e.xamination  referred  to  cannot  be  con- 
sidered as  being  under  the  care  of  a  physi- 
cian. The  reasons  assigned  for  refusing 
payment  seem  very  trivial. 


The  officers  of  the  Mutual  Reserve  swore 
that  not  a  dollar  of  premium  had  been  paid, 
l)iil  the  plaintiff  produced  a  deposition  from 
the  president  of  the  First  National  Bank  of 
Baker  City,  Oregon,  stating  that  the  prem- 
ium money  had  been  sent,  and  the  canceled 
draft  returned  in  due  course. 

The  beneficiary,  Mrs.  Priscilla  Dobler,  of 
Sumner,  Wash.,  sued  the  Mutual  Reserve 
Life,  and  a  jury  in  the  federal  district  court 
last  month  returned  a  verdict  in  her  favor 
for  110,000,  together  with  costs,  and  interest 
from  July,  1903. 

The  defendant  also  alleged  suicide,  but  at 
all  times  indicated  an  inclination  to  settle 
for  less  than  the  face  of  the  policy. 

Other  companies  paid  the  Dobler  claim. 


Mutual   Reserve    Loses 

A  policyholder  sued  the  Mutual  Reserve 
Life  for  cancelling  his  policy,  and  also  for 
the  return  of  premiums  paid,  because  the 
rate  of  premiums  was  increased.  Plaintiff 
contended  that  the  original  representations 
on  the  part  of  the  company,  and  the  word- 
ing of  the  policy,  did  not  disclose  any  right 
to  an  increase  beyond  the  rate  made  in  the 
table  of  the  maximum  charges  according  to 
age.  The  company  asserted  that  the  table 
of  maximum  charges  applied  to  the  actual 
age  of  the  policyholder,  year  after  year,  and 
not  to  the  age  when  he  was  insured.  The 
plaintiff'  won  his  case  in  the  lower  courts 
and  in  the  court  of  appeals. 

Defendant  company  took  the  case  to  the 
English  house  of  lords,  and  lost.  The 
first  court  ordered  the  return  of  the  pre- 
miums in  excess  of  the  maximum  named 
for  the  age  when  the  man  was  insured. 
The  court  o{  appeals  cancelled  the  policy 
and  ordered  all  premiums  returned.  This 
decision  has  been  sustained. 


"The  first  i't\(;  months  of  1904,"  says 
Moore  Sanborn,  fourth  vice-president  of  the 
Security  Trust  and  Life  Insurance  Com- 
pany, "have been  crowded  with  the  spirit  of 
doing  that  always  wins.  Our  agency  force 
has  been  learning  to  succeed  by  succeeding. 
Not  only  is  it  growing  fast  numerically,  but 
it  is  increasing  its  efficiency  individually. 
The  agents  of  this  company  have  been  busy 
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this  year  writing  new  price-tags  for  them- 
selves. Their  stock  of  success  has  been 
steadily  rising  above  par,  without  undue 
manipulation  or  inflation." 


American   Legion  of  Honor  in   Hands  of 
Receiver 

At  last !  The  predictions  have  been  ful- 
filled. Henry  A.  Wyman,  Boston,  has  been 
appointed  permanent  receiver  of  the  Ameri- 
can Legion  of  Honor.  The  long  agony  of 
increasing  death  rate  and  decreasing  mem- 
bership has  come  to  an  end.  This  order 
was  incorporated  in  1874.  From  62,574  in 
1890  to  3,639  members  on  August  12  was  the 
toboggan  slide. 


Minnesota  Mutual   Life 

J.  A.  O'Shaugnessy,  field  manager  and 
second  vice-president  of  the  Minnesota 
Mutual  Life  Ins.  Co.,  has  been  elected  first 
vice-president.  Mr.  O'Shaugnessy  was 
formerly  insurance  commissioner  of  Minne- 
sota. He  has  visited  this  Coast  as  field 
manager.  The  Minnesota  Mutual  is  now 
operating  in  California,  Oregon,  Washing- 
ton and  Montana.  Other  territory  is  ready 
for  the  right  men. 


Life  Paragraphs 

A  contest  was  inaugurated  by  the  New- 
York  Life  to  greet  the  return  of  Vice-presi- 
dent Buckner  with  |6o,ooo,ooo  of  paid  for 
insurance.  The  five  leaders  in  each  agency 
department  were  rewarded  with  a  trip  to 
New  York.  A  little  more  than  ;f 60, 000,000 
was  written  in  thirty-nine  days. 

Thomas  Bradley,  a  prominent  Philadel- 
|ihia  millionaire  merchant,  has  been  elected 
president  of 'the  Security  Trust  &  Life  Ins. 
Co.  Geo.  B.  Luper,  the  directing  spirit  of 
the  company,  has  been  elected  first  vice- 
president.  S.  Bradley  was  elected  second 
vice-president  and  Moore  Sanborn  third 
vice-president. 

To  Life  Solicitors. — -A  new  proposition  is 
offered  to  inexperienced  as  well  as  e.xper- 
ienced  men  by  the  new  state  superintendent 
of  the  Pacific  Mutual  Life  Ins.  Co.,  who 
offers  state  positions  also.  Beginners  will 
be  taught  in  a  practical  way  how  to  sell  life 
insurance.     The  new  ideal  policy  of  the  com- 


IKuiy  will  be  pushed.  Those  interested  are 
invited  to  call  and  chat  it  over  with  the 
superintendent  at  room  32  on  the  seventh 
floor  at  50S  Montgomery  street. 

We  should  like  to  have  solicitors  prepare 
a  simple  paper,  in  competition,  for  a  prize, 
on  Successful  Soliciting,  or  How  to  Sell  Life 
Insurance.     Particulars  w  ill  be  given  later. 

Winslow  Russell  has  been  appointed 
assistant  superintendent  of  agencies  for  the 
Phcenix  Mutual  Life. 

A  subscriber  sends  us' an  advertisement  of 
Gerald  M.  Fennell  as  the  agent  of  a  liquid- 
air  company.  This  must  be  a  typographical 
error.     Isn't  hot  air  meant? 

The  Hartford  Life  "  had  its  leg  pulled" 
in  San  Francisco,  according  to  all  accounts. 
This  company  formerly  operated  an  assess, 
ment  branch,  and  scaled  a  number  of  claims 
in  Oakland. 

Vice-president  Holcombe  of  the  Phccni.x 
Mutual  Life  has  been  presented  with  a  silver 
set  by  the  general  agents  of  the  company,  in 
honor  of  the  thirtieth  anniversary  of  his  con- 
nection with  the  company. 

The  Washington  Herald  is  the  name  of  a 
new  agency  paper  by  the  Washington  Life. 
Vol.  I,  No.  I  is  lively  and  practical.  In 
paid  and  in  issued  business  for  the  month 
of  May  the  B.  T.  Scott  agency  at  Portland 
leads.  For  the  first  five  months  this  agency 
ranks  No.  3.  In  insurance  written  for  June 
the  Howard  Perrin  agency  at  San  Francisco 
ranks  No.  4. 

The  Equitable  college  class  was  held  this 
year,  as  usual,  during  July.  This  was  the 
third  annual  class  and  the  largest  of  all,  as 
some  150  college  graduates  attended.  As 
with  previous  classes,  to  be  eligible  for  this 
the  graduate  mu.st  have  worked  his  way 
through  college,  in  whole  or  in  part.  As  in 
former  years,  the  entire  proceedings  were  in 
charge  of  Gage  E.  Tarbell,  2nd  vice-presi- 
dent of  the  society.  The  opening  session 
was  devoted  to  an  address  of  welcome  by 
President  James  W.  Alexander  and  an  out- 
line of  the  course  by  Mr.  Tarbell.  The 
sessions  were  held  daily  from  10:30  until  i, 
excepting  Saturdays.  On  July  4  the  entire 
class  was  taken  on  an  outing  to  West  Point. 
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The  A.  O.  U.  Workmen  supreme  lodge 
has  l)ceii  barred  out  of  Massacluisetts  on  the 
grounii  dial  its  rates  are  inadequate. 

Sherwood  Gillespy,  manager  for  the 
Mutual  Life  at  Seattle,  informs  us  that  the 
business  of  his  department  is  fully  three 
months  ahead  of  the  business  of  1903. 

In  life  policies  and  new  insurance  issued 
in  Oregon  last  year  the  Mutual  led,  with 
966  for  11,822,030.  The  company's  Oregon 
manager  hath  a  way  that  is  successful  in- 
deed. 

Educational  Leaflet  No.  12,  by  the  Mutual 
Life,  has  been  (Received.  It  is  understood 
that  J.  A.  Jackson  is  the  author  of  these 
valuable  pamphlets.  The  subjects  of  No.  12 
are  "Annuity,"  "Non-Forfeiture,"  etc. 

Industrial.— The  leading  agent  of  the 
Metropolitan's  Coast  department  for  the 
past  .seven  months  is  Bernard  J.  Devaney, 
of  San  Francisco  South,  (^n  ratio  of  increase 
to  allotment,  among  assistant  superintend- 
ents, Francis  G.  Wigmore  of  the  same 
district  ranks  No.  i. 

"The  Brown  Book  of  Life  Insurance 
Economics,"  edition  of  1904,  has  just  been 
received.  We  note  policyholders'  dividends 
paid  and  credited  from  earnings  of  previous 
years  foot  up  #30,283,941.  This  is  some- 
thing for  agents  to  talk  about.  The  net 
shrinkage  in  values,  less  $1,300,000  [irofit  on 
securities,  reached  the  high  figure  of 
$25,955,246. 

In  the  suit  of  the  Mutual  I.,ife  for  the  can- 
cellation of  |20o,ooo  insurance  on  the  life  of 
James  L.  Blair,  Mrs.  Blair  denies  that  the 
policy  was  obtained  by  fraudulent  misrepre- 
sentations; that  the  medical  e.xaminers' 
reports  were  wrong ;  that  I'lair  was  insol- 
vent and  heavily  in  debt  when  he  signed  the 
application,  and  denies  that  he  was  addicted 
to  the  use  of  drugs.  The  reply  charges,  too, 
that  Blair  was  offered  large  inducements  to 
take  the  policy;  that  he  was  assured  that  his 
application  would  not  be  forwarded  to  the 
company  until  it  was  certain  that  he  woukl 
be  accepted,  and  that  he  was  allowed  a 
rebate  of  15,516,  paying  but  11,404  for  the 
policy. 


Day  has  left  the  New  York  Life.  Night 
will  succeed. 

In  Oregon  the  Northwestern  Mutual  leads 
in  insurance  in  force. 

The  Penn  Mutual  e.xpects  to  write  |8o,ooo,- 
000  new  business  this  year. 

The  Minnesota  Mutual  wrote  $3,500,000 
new  business  in  the  first  liall  year  of  1904. 

The  Metropolitan  paid  355  industrial 
clainisgrowing  out  of  the  "  ( jeneral  Slocum" 
disaster.  Thus,  we  learn,  over  a  third  of 
those  who  lost  their  lives  were  insured  in 
this  company. 

We  suspect  that  the  insurance  commis- 
sioner of  Massachusetts — for  many  years 
the  deputy — is  not  a  man  of  sound  judg- 
ment. He  says  "fraternal  insurance  has 
come  to  stay."     Not  if  it  has  come  to  pay. 

J.  D.  Peters,  general  agent  for  the  Minne- 
sota Mutual  Life  in  California,  recently 
underwent  a  successful  operation  for  appen- 
dicitis. He  is  again  at  his  office  in  the  Call 
building.  Mr.  Peters  has  done  well  for  his 
company  since  January  i,  and  will  doubtless 
make  a  very  good  showing  for  the  year. 

During  the  first  half  year  the  gain  in  new 
business  by  the  Mutual  Life  was  more  than 
double  the  gain  made  in  paid-for  business 
during  the  corresponding  time  in  1903  or 
1902.  President  McCurdy  writes  that  the 
gain  is  simply  due  to  better  and  more  per- 
sistent work  on  the  part  of  the  agents. 

An  agency  dinner  was  given  at  a  down 
town  restaurant,  San  Francisco,  on  the 
evening  of  August  20,  by  the  branch  oftice 
of  the  Conservative  Life  Ins.  Co.  Vice- 
President  Tupjier  was  present.  The  four 
branches  in  San  Francisco  and  Oakland 
sent  over  100  agents  to  the  dinner. 

The  quarterly  bulletin  of  the  Fidelity 
Mutual  Life,  ending  June  30,  1904,  shows 
good  gains  over  the  same  quarter  of  1903. 
The  total  net  excess  receipts  increased  25 
percent  since  June  30,  1903.  Insurance  in 
force  gained  $10,000,000.  Death  claims  and 
liaymenls  to  members  were  2^  percent  less 
for  the  quarter.  New  business  was  10  per- 
cent greater.  Net  ledger  assets  are  25  per- 
cent greater. 
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New  York  Life  Insurance  Co. 

EXAMINED  BY  HOME  STATE  INSURANCE 
DEPARTMENT  —  COMPANY'S  ANNUAL 
STATEMENT  IS  VERIFIED— NEARLY  FIFTY 
MILLIONS  SURPLUS— 1352,652, 048  ASSETS. 

On  December  9,  1903,  President  John  A. 
McCall  of  the  New  York  Life  wrote  to 
Superintendent  Hendricks  of  the  insurance 
department  of  New  York,  referring  to  tlie 
usual  checking  of  policy  registers,  and  ex- 
pressing a  wish  that  the  superintendent 
might  find  it  convenient  to  extend  the  exami- 
nation into  the  security  and  other  accounts 
as  contained  in  the  company's  annual  report 
for  December  31.  Mr.  McCall  added  :  "  We 
are  quite  prepared  to  receive  jour  deputies 
and  examiners  without  notice."  This  re- 
quest was  complied  with.  On  August  4  of 
this  year  Mr.  Hendricks  sent  Mr.  McCall  a 
copy  of  the  report  (which  we  print  elsewhere 
in  full),  with  request  for  advices  as  to 
whether  a  hearing  thereon  was  desired. 
The  reply  was  that  a  hearing  on  the  report 
was  not  wanted,  as  the  company  was  entirely 
satisfied  with  the  findings  and  result  shown 
therein. 

The  report  of  the  examiners  is  a  verifica- 
tion of  the  company's  annual  report  of 
December  31,  and  also  a  confirmation  of  the 
annual  returns  for  four  previous  years  suc- 
ceeding the  prior  examination  made  to 
December  31,  189S. 

The  great  size  of  the  New  York  Life  In- 
surance Company  giveslan  additional  interest 
to  the  many  details  of  this  report  of  the 
examiners,  representing  six  months'  work 
of  a  large  staff  of  expert  accountants  and 
appraisers. 

Chief  Examiner  Vanderpoel  says  : 
"  The  result  of  this  work.  I  believe,  amply  justifies 
the  conclusion  that  all  disbursements  found  to  have 
been  made  incidental  to  the  expense  of  conducting 
business,  were  in  no  instance  excessive,  unreason- 
able or  not  warranted." 

Mr.  Vanderpoel  also  says  that  the  repre- 
sentatives of  the  company  aided  the  exam- 
iners in  every  way,  not  only  at  the  New 
York  office,  but  also  at  the  company's 
branch  offices  in  Paris  and  London. 

The  condition  of  the  company  on  January 
I,  briefly  stated,  is  found  to  be  as  follows: 


Admitted  assets $352,652,(148 

Liabilities 305,.5-!7,001 

Surplus $  47,1U5,047 

Assets  gain  in  five  years $149,155,999 

The  splendid  condition  of  the  New  York 
Life  Insurance  Company,  as  shown  by  these 
official  figures,  is  very  largely  due  to  the 
direction,  judgment  and  inspiration  of  the 
president,  John  A.  McCall,  who  has  the  co- 
operation of  an  exceedingly  talented  staff  of 
executive  officials. 


Geo.  D.  Alder,  general  agent  of  the 
National  Life  at  Salt  Lake,  has  been  elected 
second  vice-president  of  the  National  Life 
Agents'  association. 


The  National  Life  of  Vermont  reports 
111,212,026  new  business  for  the  six  months, 
and  1129,454,093  insurance  in  force  on  June 
30.  The  gain  over  the  first  half  of  1903  is 
$985,885.  

Meeting  of  Agents  of  the  National   Life 
of  Vermont 

What  appears  to  have  been  a  thoroughly 
successful  affair  was  the  fifth  annual  meet- 
ing of  the  Agency  Associatiou  of  the  National 
Life  Ins.  Co.  of  Montpelier,  Vt.,  held  in 
St.  Louis.  G.  M.  Stolp  and  N.  V.  Cooley  of 
San  Francisco,  Geo.  D.  Alder  of  Salt  Lake 
and  F.  E.  Busby  of  Denver  represented  the 
Pacific  West.  A.  D.  Walker  of  Seattle, 
Alder  of  Salt  Lake  and  Busby  of  Denver  were 
among  those  who  prepared  papers.  The  titles 
of  papers  were  as  follows  :  The  Transforming 
Power  of  an  Idea ;  The  Applicant,  the  Agent, 
the  Company  ;  Knowing  Your  Stock  in  Trade  ; 
A  Bit  of  History  from  Personal  Experience; 
The  National  a  Good  Little  Company;  A 
Citation  of  Personal  Obstacles  Experienced 
in  the  Continuous  Soliciting  of  Life  Insur- 
ance ;  Obstacles  and  How  to  Overcome  Them  ; 
What  are  the  Best  Methods  to  be  Employed 
Which  Will  Assist  in  Making  a  Success  of  a 
New  Man;  The  Relation  of  the  Policyholder 
to  the  Management  andof  the  Management  to 
the  Policyholder;  Life  Insurance  as  Com- 
pared with  Other  Professions;  The  Agent 
of  Today;  Duties  of  a  Cashier;  Story  of  the 
National;  A  Follow-up  System  for  Agents 
and  Prospects;  Medical  Selection  from  an 
Agent's  Standpoint.  The  principal  event 
was  the  strong  and  characteristic  address  by 
President  De  Boer. 
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Examination  of  tiie  New  York 
Life  Insurance  Company 

REPORT  OF  THE  EXAMINATION  MADE  BY 
THE  INSURANCE  DEPARTMENT  OF  THE 
STATE  OF  NEW  YORK  ON  THE  CON- 
DITION AND  AFFAIRS  OF  THE  NEW 
YORK    LIFE   INSURANCE  COMPANY. 

The  following  is  the  full   report  of  Chief 
Examiner  Isaac  Vanderpoel  of  his  examina- 
tion of  the  New  York  Life  Insurance  Com- 
pany.  The  report  is  flattering  to  the  company 
and  the  management,  and  verifies  the  sworn 
statement  of  December  31 : 
State  of  New  York  Insurance  Department, 
New  York  Ofiice,  1 1  Broadway, 
New  York,  August  2,  1904. 
Honorable  Francis  Hendricks, 

Superintendent  of  Insurance, 

Albany,  N.  Y. 

Sir  :  The  examination  of  the  New  York 
Life  Insurance  Company— made  under  the 
direction  of  your  commission  of  appoint- 
ment dated  January  11,  i(p4— having  been 
completed,  I  beg  to  transmit  to  you  the 
result  of  said  examination  in  the  accom- 
panying report  showing  the  condition  of  the 
company  December  31,  1903,  confirming  the 
correctness  of  its  annual  statement  to  the 
insurance  department  for  the  calendar  year 
then  ending,  and  likewise  verifying  the 
annual  returns  for  the  four  previous  years, 
succeeding  the  prior  examination  made  to 
December  31,  1898. 

Real  Estate. 

At  the  close  of  1903  title  was  held  to 
twenty-five  pieces  of  real  estate  as  against 
seventy-one  at  the  date  of  previous  exami- 
nation. Of  the  twenty-five  pieces  now  held, 
eleven  wert  acquired  by  foreclosure,  the 
balance  being  the  company's  oftice  liuiltlings. 
Tlie  properties  held  under  foreclosure  are, 
therefore,  forty-seven  less  than  on  December 
31,  1898.  The  resi)ective  values  of  these 
various  iiroperlies  have  been  appraised  by 
the  insurance  department  and  the  ajipraisers' 
reports  are  now  on  file.  They  show  that 
the  figures  representing  the  total  value  of 
these  holdings  warrant  the  company  in  car- 
rying   the     properties   at   the    book    value 


for  which  credit  was  given  in  this  report. 
The  abstracts  of  title  to  all  real  estate 
owned  have  been  examined  by  counsel  for 
the  insurance  department,  and  in  every  case 
the  titles  are  shown  to  be  sound  and  jirop- 
erly  vested  in  the  company. 

Bonds  and  Mortgages. 

These,  to  the  number  of  455,  were  like- 
wise examined  by  counsel  representing  the 
insurance  department,  and  the  reports 
thereon  heretofore  filed  show  that  the  titles 
to  the  various  properties  mortgaged  are 
clear  and  that  the  company's  investment  on 
this  class  of  securities  is  a  first  lien  in  every 
case.  The  value  of  the  real  estate  and 
improvements,  upon  which  the  mortgages 
cover,  have  also  been  certfied  to  you  by 
your  appraisers,  the  result  of  their  findings 
being  that  all  mortgage  loans  are  within  the 
excess  marginal  value  required  by  law. 
The  principal  sum  invested  in  these  loans 
aggregates  $24,477,786,  to  which  is  to  be 
added  the  further  sum  of  fo3.9>^3-34.  being 
mortgage  indebtedness  other  than  bond  and 
mortgage  principal.  The  entire  sum  which 
your  appraisers  certify  is  secured  by  the 
value  of  the  properties  they  appraise  is, 
therefore,  124,531,774.34. 

The  fact  that  the  balance  of  principal 
remaining  unpaid  was  as  returned  in  the 
company's  last  anmial  statement,  has  been 
tiioroughly  checked  and  verified  by  an  ex- 
amination of  mortgage  ledgers  and  cash- 
books,  showing  original  amount  of  mortgage 
and  reduction  of  principal  sum,  where  such 
reductions  may  have  been  made.  The 
amount  credited  for  accrued  interest  on 
these  investments  has  been  calculated  in 
each  case,  and  on  the  relatively  few  loans 
where  interest  may  be  past  due,  the  same 
has  been  ascertained  in  each  separate  case. 
The  overdue  interest  for  which  credit  is 
claimed  occurs  in  only  nineteen  loans  and 
amounted  to  $28,319.30. 

All  insurance  policies  securing  the  com- 
pany against  loss  resulting  from  fire  in 
buildings  erected  on  mortgaged  i^remises, 
have  been  examined  for  the  purpose  of 
ascertaining  that  the  fire  insurance  policies 
were  jiroperly  assigned,  anil  that  the  amount 
of  insurance  was  as  stated. 
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Bonds   Owned. 

Government  bonds,  state  and  municipal 
bonds,  railroad  bonds  and  other  bonds  of 
the  par  value  of  1248,159,010.27,  were 
counted  seriatim  during  the  month  of  March 
last.  These  securities  are  carried  upon  the 
company's  books  at  a  "book  value"  of 
1247,994,383.06.  This  book  value  repre- 
sents, in  the  main,  the  percentage  basis 
upon  which  bonds  were  purchased  and  is 
adjusted  from  time  to  time  so  as  to  mature 
these  bonds  at  their  par  value,  the  adjust- 
ment in  question  being  credited  or  charged 
to  interest  account  in  order  to  maintain  the 
true  balance  of  net  or  ledger  assets  at  the 
close  of  each  calendar  year  The  market 
values  placed  upon  these  securities  have 
been  authenticated  by  several  of  the  most 
competent  authorities  on  such  matters  in 
New  York  city,  and  the  quotations  used  by 
the  company  December  31  last  were  regarded 
by  them  as  being  conservative  and  safe. 
The  aggregate  market  value  of  bonds,  ex- 
cluding accrued  interest  was  1250,140,939.79. 
The  interest  accrued  thereon  was  ^^1,714,- 
342.83.  There  was  no  interest  in  default  on 
any  bonds.  In  addition  to  counting  them  in 
their  entirety,  the  further  fact  that  the  com- 
pany held  absolute  title  to  them  was  shown 
by  tracing  their  purchase  through  security 
ledgers  to  cash  books,  check  books,  returned 
checks,  etc.,  etc. 

No  credit  was  taken  by  the  company  in 
its  annual  statement  for  1903,  for  the  market 
value  of  bonds  (e.xclusive  of  accrued  interest 
on  same)  over  book  value.  Said  excess  on 
December  31,  1903,  amounted  to  $2,146,- 
556.73,  on  the  basis  of  the  valuations  to 
which  reference  has  been  made. 

Loans   On   the   Collateral   Security    of 
Bonds. 

These  were  found  to  be  five  in  number, 
amounting  to  $5,280,000.  In  addition  to 
examining  the  securities  deposited  as  col- 
lateral and  the  accompanying  notes,  cash 
books  and  returned  checks  were  produced  as 
conclusive  evidence  of  the  fact  that  the  loans 
had  been  made  as  stated,  and  the  securities 
hypothecated  for  these  loans  were  found  to  be 
as  set  forth  in  Schedule  C  of  annual  state- 
ment to  December  31  last. 


Policy  Loans. 

The  amount  of  loans  made  to  policy  holders, 
upon  the  security  of  their  policies  assigned  to 
the  company  as  collateral,  was  ascertained  to 
be  $38,502,073.02.  Loan  notes  and  assigned 
policies  to  the  extent  of  about  twenty  per- 
cent of  the  total  amount  were  examined.  All 
loans  were  found  to  be  within  the  cash  sur- 
render values  of  the  policies  assigned. 

Other  Policy  Liens. 

"Lien  notes"  to  the  amount  of  $3,302,.591. 12 
were  found  to  have  been  executed  by  policy- 
holders, and  in  force  at  the  close  of  1903.  A 
special  register  is  kept  for  the  entry  of  these 
items.  The  accuracy  of  this  register  was 
proved  from  the  lien  notes  in  force  December 
31  last.  The  notes  run  in  numerical  order 
upon  the  register  and  a  liberal  verification 
was  had  by  a  comparison  of  the  notes  with 
the  entries  in  the  register. 

The  company's  so-called  "  Blue  Notes  "  are 
merely  accommodation  notes  taken  for  the 
purpose  of  encouraging  premium  payments. 
They  aresometimes  given  in  ad vanceof  execut- 
ing the  regular  lien  notes.  They  are  continual- 
ly changing  in  both  number  and  amount.  That 
is  to  say,  they  are  constantly  being  given, 
and  as  frequently  paid.  The  total  as  to 
volume,  however,  is  a  more  or  less  fixed 
quantity  as  to  average.  The  result  is  that  if 
the  total  amount  of  blue  notes  be  taken  at 
any  period  since  December  31  last,  it  will  be 
found  that  the  total  will  not  vary  materially 
or  relatively  from  the  amount  of  these  items 
at  the  close  of  the  last  calendar  year.  A 
scheduling  of  the  files  containing  these  notes 
was  made  during  the  course  of  the  examina- 
tion, taking  the  files  on  a  certain  date.  The 
result  showed  that  the  blue  notes  then  in 
force  amounted  to  $9S9,576.  It  may  therefore 
be  safely  certified  to  that  the  figure  used  by 
the  company  as  the  amount  of  its  outstanding 
blue  notes  December  31,  1903,  was  correct  as 
returned,  viz.,  $936,693. 

Cash  In  Banks  and  Trust  Companies. 

The  aggregate  amount  of  cash  on  deposit 
to  the  credit  of  the  company  December  31, 
1903,  was  checked  at  $31, 996,654. 6().  Cash  on 
hand  awaiting  deposit  was  audited  at  $129,- 
479.39.  Of  the  funds  on  deposit  $17,731,710.20 
drew  interest,  the  balance  of  $4,264,944.46  not 
drawing  interest,  pending  investment.  In 
auditing  the  total  of  cash  on  deposit,  recourse 
was  had  to  written  up  bank  and  trust  com- 
pany deposit  books  on  December  31  ;  com- 
paring same   with  check  books,   in  cases  of 
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active  accounts,  reconciling  difTcreiiccs  be- 
tween deposit  books  as  written  up,  with  true 
l)alances  in  cliecl<  liooks,  tlio  iliffpicnccs  being 
outstanding  cliecks  Ueceuibcr  ;il,  not  then 
charged  in  pass  books.  Examining  likewise 
certificates  of  deposit  and  other  evidence 
bearing  upon  the  various  cash  deposits  of  the 
company  throughout  the  United  States  and 
countries  foreign  thereto. 

Interest  and  Rents  Accrued  and  Due. 

The  several  items  under  this  heading  were 
calculated  and  proved  to  be  correct  at  the 
flguresgiven  belowand segregated  as  follows: 

Interest  accrued  on-- 

Mortgage  loans $   146,699.69 

Honds  owned 1,71-},3J2.83 

Collateral  loans 66,166.66 

I'roniiiim  notes,  policy  loans  orliens     163.99U.(J0 

Othor  assets 30.654.00 

Rents  accrued 17,129.45 

Interest  due  on — 

Mortgage  loans 38,319.30 

Rents  due 18,370.07 

$2,1«.B72.00 

Deferred  and  Uncollected  Premiums. 

The  total  of  these  outstanding  credits  was 
found  to  amount  to  $7,958,357.39,  exclusive  of 
unpaid  premiums  on  new  business,  for  which 
latter  no  credit  was  claimed.  An  average 
loading  of  22}.:  %  was  deducted  from  the 
total,  making  the  not  amount  §0,167,720  08, 
divided  between  $5,631, (>20. 73  of  premiums 
deferred,  and  $.530,100.25  of  premiums  in 
course  of  collection.  The  amount  representing 
deferred  premiums  vFas  arrived  at  by  an 
inspection  of  the  registers  in  which  these 
deferred  items,  as  of  December  31,  are  en- 
tered from  the  registered  cards  of  the  com- 
pany, they  now  containing  the  data  originally 
embodied  in  the  old  form  of  policy  registers. 
Each  of  these  cards  contains  a  full  description 
of  the  respective  policj'  it  may  stand  for,  in- 
cluding the  manner  in  which  premiums  are  to 
be  paid,  whether  annually,  semi-annually  or 
quarterly.  A  considerable  volume  of  cards 
was  traced  into  deferred  registers,  the  latter 
then  being  footed  and  the  final  recapitulation 
of  footings  proved  with  the  annual  statement 
figure. 

The  method  recently  adopted  by  the  com- 
pany in  arriving  at  the  amount  of  its  renewal 
premiums  due  on  or  prior  to  December  31  of 
any  year  and  not  then  paid,  deserves  at  least 
casual  notice  here  as  being  at  once  unique 
and  effective.  Apart  from  saving  consider- 
able clerical   labor  at  the   home   office,  it   is 


comprehensive  in  rounding  up  at  once  all 
uncollected  pi-eniiums  at  outlying  collection 
points.  The  method  safely  assumes  that  re- 
newal receipts  for  premiums  which  should 
have  been  paid  at  the  end  of  the  calendar 
year — said  receipts  being  still  in  the  pos- 
session of  cashiers  or  collecting  offices  at  the 
close  of  business  December  31— represent  un- 
collected renewal  premiums.  Those  having 
the  collection  of  these  premiums  in  charge 
are  instructed  in  advance  to  advise  the  home 
office  by  letter  or  telegraph,  depending  upon 
the  proximity  or  remoteness  of  the  collection 
point,  of  the  amount  of  premiums  represented 
by  the  renewal  receipts  referred  to.  The 
total  is  uncollected  premiums  other  than 
those  payable  at  home  office,  these  latter 
being  readily  ascertained.  A  revievr  of  the 
advices  thus  received  tabulated  in  schedule 
form,  with  an  additional  random,  though  lib- 
eral, verification  of  cashiers'  daily  returns 
subsequent  to  December  31,  1903,  showing 
payments  in  1904  of  premiums  due  in  1903, 
amply  verified  and  conclusively  audited  the 
correctness  of  the  uncollected  premiums  for 
which  credit  was  taken  in  the  last  annual 
statement. 

Liabilities. 

The  reserve  liability  on  the  company's 
812,711  policies  representing  $1,745,212,899  of 
insurance  in  force,  including  additions  by 
dividends,  December  31,  1903,  was  computed 
by  the  insurance  department  of  the  state  of 
Neve  York  and  certified  to  by  it  as  being 
$284,601,581.  From  this  is  deducted  the  re- 
serves on  policies  of  reinsurance  in  companies 
authorized  to  transact  business  in  New  York 
i?2"l,420,  making  the  net  reserve  on  policies  in 
force  §284,330,161.  The  present  value  of  annui- 
ties, including  those  in  reduction  of  premium, 
was  certified  to  by  the  insurance  department 
as  being§15, 700,186,  making  a  total  net  reserve 
December  31  last  of  $300,090,347.  The  above 
official  computations  were  based  upon  ^seriatim 
valuation  of  the  company's  three  percent  pol- 
icies, and  all  policies  issued  since  December 
31,  1900,  valued  per  the  American  Experience 
Table  of  Mortality  with  three  percent  in- 
terest, all  other  policies  being  valued  on  the 
basis  of  the  Combined  Experience  Table  of 
Mortality  with  four  percent  interest. 

The  greater  portion  of  the  data  furnished 
the  insurance  department  by  the  company, 
and  from  which  the  valuations  were  made, 
have  been  examined,  and  tlic  accuracy  thereof 
carefully  verified  by  a  comparison  of  the 
insurance  department's  valuation   registers 
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with  the  actuary's  registers  at  the  home 
office,  together  with  policy  registers  or 
register  cards,  in  order  to  rectify  any  errors 
that  might  have  inadvertently  been  made  in 
the  compilation  of  the  returns  in  question. 

The  present  value  of  amounts  not  yet  due 
and  supplementary  contracts  not  involving 
life  contingencies,  computed  by  the  company, 
was  calculated  upon  the  basis  of  the  usual 
compound  interest  tables  and  checked  at 
$1,041,693.68. 

A  liability  on  policies  which  had  ceased  to 
be  in  force  by  their  terms,  but  upon  which 
surrender  values  might  be  demanded,  was 
audited  at  169,663.28. 

Death    Claims,   Matured    Endowments 
and  Annuities  Unpaid. 

These  outstanding  obligations  growing  out 
of  insurance,  endowment  and  annuity  con- 
tracts, were  audited  at  $2,580,473.11.  But 
$5,000  of  this  total  sum  unpaid  was  found  to 
be  in  litigation  December  31.  The  balance 
of  unresisted  claims  was  either  in  process  of 
adjustment  or  adjusted  and  not  due,  or  con- 
sisted of  claims  which  had  been  reported 
without  proper  proofs  having  been  received, 
or  represented  matured  endowments  unpaid 
because  not  yet  presented.  Also  certain 
claims  for  annuities  involving  life  con- 
tingencies could  not  be  paid  because  of  the 
fact  that  these  claims  had  not  yet  been 
presented  by  beneficiaries  at  the  close  of  the 
year. 

The  total  amount  of  outstanding  claims 
was  checked  and  segregated  as  follows: 

Claims  for  death-losses    in   process  of 

adjustment  or  adjusted  not  due   .  .      *.5T.5,6M.52 

Claims   for   death-losses    which    have 

been  reported  and  uo  proofs  received    1,469,421.03 

Claims  for  matured    endowments  due 

and  unpaid.     (Not  presented)   .  .   .        413,529.08 

Claims  for  death-losses  resisted  by  the 

company 5.000.00 

Due  and  unpaid  on  annuity  claims  in- 
volving life  contingencies.  (Not 
presented) 116,908.48 

Total $3,580,473.11 

The  accuracy  of  the  total  figures  $2,580,- 
473.11,  reported  as  amount  of  claims  out- 
standing, was  still  further  confirmed  by  a 
thorough  inspection  of  the  company's  claim 
registers.  The  examination  of  these  registers 
consisted  of  ascertaining  claims  outstanding 
December  31,  1902,  to  which  was  added 
incurred  claims  during  1903,  this  sum  being 
credited  with  the  amount  of  claims  paid 
during  1903,  the  balance  represented  the 
amount  reported  December  31  last.  Incidental 


to  the  work  of  checking  and  footing  claim 
registers,  the  entries  in  same  showing  pay- 
ments to  beneficiaries  were  liberally  verified 
by  calling  for  returned  policies  canceled  by 
payment  thereof  and  properly  released  and 
receipted  for.  The  result  of  this  work  gives 
the  following  summation  of  claims  out- 
standing at  the  commencement  of  the  year 
1903,  with  those  incurred  or  maturing  during 
the  year,  the  amount  paid  for  similar  period, 
and  balance  unpaid  December,  1903: 

Claims  By  Death. 

Unpaid   death-claims,   December    31, 

1903 $2,045,368.85 

Death-claims  incurred  during  1903  .   .     16,870,848.45 

Total $18,916,117.30 

Death-claims  paid  in  1903 16,866,081.75 

Death-claims  outstanding   December, 

31,  1903 $2,050,035.55 

Death-claims  in  process  of  adjustment 

or  adjusted  and  not  due $575,614.53 

Death-claims  reported,  but  no  proofs 

received 1,469,421.03 

Death-losses  and  other  policy-claims 

resisted 5,000.00 

Total $2,050,035.55 

Endowments. 

Matured  endowments  unpaid  Decem- 
ber 31,  1902 $    349,700.38 

Endowments  maturing  in  1903    ....      4,369,770.01 

Total $4,719,471.39 

Paid  during  1903 $4,305,941.31 

Matured  endowments  unpaid   (claims 

not  presented)  December  31,  1903  .         413,539.08 

Recapitulation. 

Death-claims  awaiting  payment  .  .   .  $2,050,035.65 
Matured   endowments  awaiting   pay- 
ment    413,529.08 

Annuity  claims  awaiting  payment  .   .  116,908.48 


Total  policy-claims  awaiting 
payment      $3,580,473.11 


Other  Liabilities. 

Apart  from  additional  reserve  on  policies  in 
excess  of  the  state's  requirements;  reserve 
to  provide  for  dividends  payable  in  1904,  and 
thereafter;  and  reserve  to  provide  for  all 
other  contingencies,  all  other  liabilities  were 
found  to  be  $1,764,823.88;  made  up  and  audited 
as  follows : 

Premiums  paid  in  advance,  including  sur- 
render values  so  applied,  $851,905.41.  Interest 
paid  in  advance  on  policy  loans  $524,030. 
Dividends  or  other  profits  due  policy  holders, 
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includinp  those  cotitinpent  on  payment  of 
oulslaiuiintr  aiui  deferred  premiums,  $X>(),- 
'MiO.lil.  Coinmissionsdue  toaprentsoii  premium 
notes  when  piiid,  $.'i7,-l()7.73.  Due  and  unpaid 
on  supplenienlarv  contracts  not  involvirg 
life  contingencies,  $4(iO.  11. 

Additional  Reserve  on  Policies— For 
Wlilch  the  Company  Voluntarily 
Sets  Aside  a  Reserve  in  Excess  of 
the  State's  Requirements. 

This  amounting  to  *(vH.")0, 193,  was  found  to 
liave  been  apportioned  as  follows: 

On  all  accumulation  policies  issued  In 
the  years  1895,  1896  and  I8<.I7,  the  excess 
of  the  Reserves  at  American  S'AX 
over  the  Reserves  at  Actuaries'  4%  $1,400,358,011 

On  all  annual  dividend  policies  issued 
up  to  and  includinK  the  year  1897,  the 
excess  of  the  Reserves  at  American 
3^5%  over  the  Reserves  at  Actuaries' 
4%     1,068,402.00 

On  all  insurances  issued  in  1898,  1899 
and  1900  the  excess  of  the  Reserves  at 
American  Vo  over  the  Reserves  as 
valued  by  the  insurance  department 
of  the  state  of  New  York 2,717,^58.00 

On  all  annuities  issued  from  1892  to  1897, 
inclusive,  the  excess  of  the  Reserves 
on  the  French  Annuitants'  Mortality 
Table  and  4%  interest  over  the  Re- 
serves at  Actuaries'  4%;  and  on  all 
annuities  issued  In  1898  and  since,  the 
excess  of  the  Reserves  on  the  French 
Annuitants' Mortality  Table  and 3' i% 
i  uteres t(thisbasisproducinB  a  higher 
Reserve  than  American  3%)  over  the 
Reserves  at  Actuaries'  4%     704,394.00 

On  all  policies  issued  in  tropical  and 
semi-tropical  regions,  an  extra  Re- 
serve to  provide  for  Mortality  in  ex- 
cess of  the  Actuaries'  and  American 
Tables,  respectively 810,583.00 

On  all  sub-standard  policies,  on  which 
an  extra  premium  is  charged,  the  ex- 
cess of  the  Reserve  at  the  ratcd-up 
ages. over  the  Reserves  at  the  actual 
ages     35,599.00 

Additional  Reserve  on  policies  whose 
accumulation  periods  end  in  the 
year  1904 585,401.00 

87,321,895.00 
Deduct  Reserves  on  reinsurance  pol- 
icies held  in  Knglish  life  insurance 
companies,  said  Reserves  being  valid 
assets,  though  not  admitted  by  the 
insurance  department  of  the  slate  of 
New  York  because  such  companies 
are  not  doing  business  in  the  state  of 
New  York 462,702,00 

Total  additional  policy  Reserve  .   J6,859, 193.00 


Receipts  and  Disbursements  From 
December  31,  1898,  to  January  1, 
1904-. 

A  general  review  in  the  nature  of  an  ex- 
amination involving  an  audit  at  random  of 
the  receipts  and  disbursements  of  the  com- 
pany since  its  last  examination  by  the  insur- 
ance department  of  the  state  of  New  York, 
has  occupied  the  g-reater  portion  of  the  time 
spent  to  complete  the  work  just  concluded 
and  which  was  begun  early  in  February  last. 
A  complete  checking  and  auditing  of  these 
items  in  their  entirety,  would  have  been  a 
task  so  lengthy  as  to  be  impossible  of  accom- 
plishment within  any  reasonable  period,  nor 
would  it,  I  think,  have  proved  more  thorouph 
or  complete  than  the  method  adopted,  in  this 
and  other  examinations  of  life  insurance  cor- 
porations of  this  magnitude,  of  calling  for 
accounts  and  vouchers  at  random. 

The  bulkiness  of  this  portion  of  the  exami- 
nation work  was  rendered  even  more  exten- 
sive than  usual  in  the  present  instance  by 
reason  of  the  numerous  returns  required  by 
this  company  of  its  (approximately)  two  hun- 
dred cashiers,  who  report  their  premium  col- 
lections and  make  remittances  to  the  home 
office  daily.  This,  as  will  be  seen,  vi-ould  for 
the  year  lOO.S  involve  the  handling  of  some 
sixty  thousand  separate  accounts  alone. 

Receipt  vouchers  to  a  considerable  number, 
covering  disbursements  on  every  account, 
have  been  examined  and  traced  through  all 
subordinate  books  of  initial  entry,  from  cash 
to  ledger.  Check  books  and  returned  checks 
were  also  liberally  examined  in  connection 
with  these  receipts  for  the  payment  of 
moneys  by  the  company.  The  result  of  this 
work,  I  believe,  amply  justifies  the  conclusion 
that  all  disbursements  found  to  have  been 
made  incidental  to  the  expense  of  conducting 
business,  were  in  no  instance  excessive,  un- 
i-easonable  or  not  warranted. 

The  officers  and  representatives  of  the  com- 
pany gave  your  examiners  full  and  free  access 
to  all  its  records  and  aided  them  in  every  way 
in  their  endeavor  to  accomplish  the  work  thor- 
oughly and  expeditiously.  Not  only  was  this 
true  at  the  New  York  office,  but  also  at  the 
company's  branch  offices  in  Paris  and  London, 
which  foreign  branches  were  visited  under 
your  instructions,  based  upon  the  company's  re- 
quest that  its  European  records  and  accounts 
be  examined  and  audited.  Thiswas  done  dur- 
ing the  months  of  May  and  June  of  this  year, 
and  the  total  figures  for  Eui-ope  in  possession 
of  the  Paris  office  were  examined,  audited 
and  found  to  be  correct  as  incorporated  in  the 
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totals  embodied  in  the  company's  annual 
returns  to  the  insurance  department  since 
1898.  Taking  its  condition  at  the  end  of  that 
year,  as  certified  to  in  report  of  examination 
by  insurance  department  dated  October  10, 
1893,  and  bringing  the  condition  of  the  com- 
pany down  to  December  31,  i;iO;3,  as  has  been 
done  by  the  examination  just  completed,  gives 
the  following: 

CONDITION  DECEMBI:R  31,   1903, 

Net  or  ledger  assets  December  31,  1898, 
as  found  on  prior  examination    .  .  .  $203,496,049,-t5 

This  sum  has  since  been  augmented 
from  the  following  sources,  and  these 
receipts  have  been  examined  and 
verified  in  detail: 

New  premiums $  67,645,786-94 

Renewal  premiums    .   .   .    218,096,031.61 

Supplementary  contracts 
not  involving  life  con- 
tingencies     756,756.39 

Interest  and  dividends  .     54,755,338.89 

Rent 3,938,709.97 

From  all  other  sources    .       4,273,641.87 

Total  income  from  January  1, 1899,  to 
December  31,  1903 349.466,265.67 

Total     $552,962,315.12 

The  following  disbursements  covering 
same  period  have  been  checked  and 
audited  in  detail : 

Claims  paid *97,912,375.72 

Lapsed,  .surrendered  and 
purchased  policies  .   ,   .    21,802,992.30 

Dividends  to  policy  holders  18,619,630.85 

Supplementary  contracts 
not  involving  life  con- 
tingencies              103,045  38 

Commissions .    3T,,580,952.38 

Salaries,  medical  fees  and 
other  charges  of  em- 
ployees   19,215,742.69 

Other  disbursements  .  ,   .    1:^,428,927.21 

Total  disbursements  from  January  1, 
1899,  to  December  31,  1903 208,663,666.53 

Balance,  being  net  or  ledger  assets 
December  31,  1903 $314,298,648.59 

Non-ledger  assets  December  31,  1903, 
audited  at 8,353,398.98 

Total  admitted  assets  December  31, 
1»'3     $352,652,047.57 

Invested  as  follows: 

Book  value  of  real  estate,  veriHed  by 
valuation  placed  upon  it  by  ap- 
praisers for  the  New  York  state 
insurance  department $12,725,000.00 

Mortgage  loans  on  real  estate,  the 
latter  having  been  also  appraised  by 
insurance  department 24,531,774.34 

Loans  secured  by  pledge  of  bonds  .   .       5,280,000.00 


Loans  made  to  policy  holders  ....  28,502,073.02 
Premium  notes  on  policies  in  force  .  .  3.139,284.12 
Book  value  of  bonds,  excluding  accrued 

interest 247,994,383.06 

Cash,  deposited  in   banks   and   trust 

companies,    including   $129,479..39    in 

company's  office 22,126,134.05 

Interest   due,  $28,319.30,    and   accrued 

$146,699.69,  on  mortgage  loans  ....  175,018.99 

Interest  accrued  on  bonds  owned  .  .  .  1,714,342.83 
Interest  accrued  on  collateral  loans   .  66,166.66 

Interest    accrued   on  premium  notes, 

policy  loans  or  liens 163,990,00 

Interest  accrued  on  other  assets  .  .  .  30,654.00 

Rents   due   $18,370.07,    rents    accrued 

«17,129.45 35,499.52 

Deferred    and  uncollected  premiums, 

less  2254%  loading 6,167,726.98 

Total  admitted  assets  .    .    .    .$352,652,047.57 
LIABILITIES. 

Net  present  value  of  all 
the  outstanding  policies 
in  force  on  the  31st  day 
of  December,  1903,  com- 
puted by  the  in.surance 
department  on  the  Com- 
bined and  American 
Experience  Tables  of 
Mortality,  with  4  and  3 
percent  interest  ....  $281,227,489.00 

Same  for  reversionary 
additions 3,374,092.00 

Same  for  annuities    .   .   .      15,760,186.00 

Total     $300,361,767.00 

Deduct  net  value  of  risks 
of  this  company  rein- 
sured in  companies 
authorized  to  transact 
business  in  New  York  .         271,420.00 

Net  reserve .  .  $300,090,347.00 

Present  value  of  amounts  not  yet  due 
on  .supplementary  contracts  not  in- 
volving life  contingencies 1,041,693.68 

Liability  on  canceled  policies  upon 
which  a  surrender  value  may  be 
demanded 69,663.28 

Death-losses  in  process  of 
adjustment  or  adjusted 
and  not  due $575,614.52 

Death-losses  reported,  no 
proofs  received 1,469,421.03 

Matured  endowments  due 
and  unpaid 413,539.08 

Death-losses  aud  other  pol- 
icy-claims resisted  by  the 
company 5,000,00 

Annuity  claims  involving 
life  contingencies  due 
and  unpaid 116,908.48 

Total  policy-claims 2,580,473.11 
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Supplementary  contracts  not  involving 
life  eontinfjencics  due  and  uupaitl   .  460.11 

Pri'iuiums   and    interest    on    policies 
loans  paid  iu  advanee 1,375,935.41 

Commissions  due  to  agents  on  premium 
notes  when  paid 37,467.72 

Dividends  or  other  proOts  due  policv- 
holders 3.t0.9B0.B4 

Reserve  to  provide  divi- 
dends pa.vable  to  policy- 
holders iu  1804,  and  there- 
after as  the  periods 
mature: 

To  holders  ol  20-year  and 
longer  period  policies    .  J23,539,923  16 

To  holders  of  15-year  period 
policies      6.991,284.04 

To  holders  of  lO-year  period 
policies 477,606.72 

To  holders  of  5-year  period 
policies 375,001.92 

To  holders  of  annual  divi- 
dend ijolicies 830,915.CO 

Additional  Reserve  on  pol- 
icies which  the  company 
values  on  a  higher  basis 
than  that  used  by  the 
insurance  department  .     6,859,193.00 

Reserve  to  provide  for  alW 
other  contingencies    .  .     8,031,122.78 

Total  additional  Reserves    .     47,105,046.62 

Total  liabilities $352,652,047.57 

Respectfully  submitted, 

Isaac  Vaxdekpoel, 

Chief  Examiner. 

State  of  New  York,  ) 

County  of  New  York,     ) 

Isaac  Vatiderpoel,  being  duly  sworn,  deposes 
and  says,  that  the  foregoing  report,  sub- 
scribed by  him,  is  true  to  the  best  of  his 
knowledge  and  belief. 

Isaac  VAXnEijpoEL. 
Subscribed  and  sworn  to  before  me 
this  2d  day  of  August,  1904. 

John  J.  Clsxixgham, 
Notary  Public  for  Westchester  Co. 
(l.  s.)    Certificate  filed  in  New  York  Co. 

Passing  of  the  General  Agent 

I'ortland,  Ore.,  May  13,  1904. 
Editor  Coast  Revietc: 

I  have  yours  of  May  5th  and  regret  very 
much  that  1  cannot  undertake  to  write  an 
article  in  regard  to  the  general  agency  sys- 
tem. Personally  I  am  not  interested  in  it.  I 
hold  that  each  company  will  do  what  is  to 
their  best  individual  interest,  and  the  gen- 
eral agent,  whether  he  is  under  a  salary  now 
or  whether  he  is  on  a  commission  basis,  is  in 


no  way  affected  thereby,  because  a  good  man 
will  not  work  for  less  than  what  he  is  worth, 
no  matter  what  rules  the  company  may  make. 
Sincerely  Yours,  E. 

Conservative  Life  Ins.  Co. 

This  California  company  has  liaci  a  good 
si.\  months,  and  lias  made  a  large  gain  over 
the  same  months  of  1903.  In  the  first  six 
months  of  1903  the  Conservative  wrote 
$5,112,169  new  business.  In  the  first  six 
months  of  the  present  year  the  company 
wrote  |7,oo2,Si6.  This  is  a  gain  of  nearly 
11,900,000. 

Geo.  Roslington,  one  of  the  coinpany's 
organizers,  is  temporarily  in  charge  of  the 
Geary-street  branch. 

Assistant  Superintendent  Russell,  having 
completed  the  organization  of  the  Portland 
branch,  is  about  to  organize  a  branch  at 
Seattle.  

More  On  Twisting 

TWISTING  A.NU  TWISTER    ARE  CONDEMNED- 
WORST   OFFENDERS   COMPLAIN,    TOO. 

We  are  promised  more  letters  on  the  evil 
of  twisting  in  life  insurance,  but  will  print 
in  our  next  issue  the  names  of  cotnpanies 
which  have  not  complied  with  our  request 
for  their  views  either  by  letter  or  in  their 
"printed  literature." 

A  letter  from  the  New  York  Life  Ins.  Co. 
is  received  as  we  go  to  press,  too  late  for 
this  number. 

Tlie  Trarvlrrs. 

Hartford.  Coini.,  August  1",  1904. 
Editor  The  Voatt  Heiieir: 

The  position  of  the  Travelers  upon  the 
subject  of  twisting,  concerning  which  you 
inquire  in  yours  of  July  29th,  can  be  expressed 
in  a  few  words.  We  do  not  believe  in  it  and 
do  not  practice  it.  It  is  a  prevalent  evil,  but 
it  can  easily  be  controlled  by  the  companies 
who  complain  of  it  and  who  practice  it.  for 
according  to  my  observation  the  most  bitter 
complaints  come  from  the  worst  offenders. 
Yours  truly. 

S.  C.  Dunham,  President. 

Conaeri'alin-  tJjr. 
The  edict  against  competitive  literature 
on  the  part  of  certain  companies  has  been 
followed  by  a  second  one  against  "twisting" 
business.  It  would  seem  that  if  the  first 
were  honestly  put  into  force  and  observed, 
there  would  be  no  need  for  the  second. 
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In  the  language  of  the  day,  it  is  the 
"Knocker"  who  does  the  "twisting."  No 
man  lapses  one  policy  to  replace  it  with 
another  merely  because  he  is  solicited  to  take 
life  insurance.  It  is  because  the  soliciting 
agent  attacks  the  other  company  and  causes 
the  policyholder  to  lose  faith  in  it.  Without 
attacking  the  company  in  some  way  the 
"twister"  could  not  effect  his  purpose. 

Any  company  forbidding  competitive  litera- 
ture in  the  interest  of  clean  field  methods, 
would  certainly  forbid  scandalous  and  abusive 
literature;  and  the  same  principle  should 
exclude  verbal  abuse.  Therefore  if  there  is 
compliance  in  good  spirit  with  the  competi- 
tive literature  ruling,  there  is  no  need  of  a 
pronouncement  on  twisting.  If  the  former 
injunction  is  not  observed,  there  is  little 
likelihood  that  the  latter  will  be  taken 
seriously. 

Attacks  on  companies  and  the  twisting  of 
business  go  hand  in  hand.  They  are  twin 
evils.  They  constitute  assault  and  battery 
upon  clean  and  honest  field  methods. 

It  is  within  the  power  of  every  company  to 
stop  its  own  agents  from  abusing  and  attack- 
ing other  companies.  It  would  be  an  assump- 
tion of  pitiful  impotency  in  agency  manage- 
ment to  think  otherwise.  Any  company  will 
stop  it  when,  and  only  when,  it  prefers  clean 
agency  methods  within  its  own  ranks  to  the 
applications  its  agents  secure  by  "twisting." 

Gentlemen,  it  is  "up  to  you." 

Wilbur  S.  Tdppkr, 
Vice-president  Conservative  Life  Ins.  Co. 


A  Threatened   Dike 

From  the  Insurance  Observer. 

The  Royal  Arcanum  seems  to  have  had  a 
more  favorable  mortality  e.xperience  in  June 
than  in  many  months  previous,  but  its  claims 
paid  aggregated  $692,655.58,  while  the 
assessments  received  were  only  $656,941,61, 
an  e.xcess  of  more  than  |35,ooo  in  death 
claims.  The  serious  condition  of  the  order 
is  evidenced,  however,  in  the  manipulation 
to  which  the  official  statement  of  "resources' ' 
has  been  subjected  in  the  last  report  of  the 
supreme  secretary,  which  is  for  the  month 
of  June. 

No  doubt  the  intelligent  members  of  the 
order  who  have  taken  the  trouble  of  exam- 
ining the  monthly  statements  of  the  Royal 
Arcanum,  were  astonished  to  find  that  while 
the  order  reported  an  "  e.xcess  of  liabilities  " 
of  $83,984.57   on    May   31,    it   reported    an 


"e.xcess  of  resources"  of  i«2, 016. 444.35  on 
June  30.  Such  a  climb  in  the  surplus  in  a 
single  month  was  simply  marvelous  and 
must  have  made  the  members  who  took 
note  of  the  great  transformation  think  that 
they  were  in  dreamland,  as  in  fact  all  Royal 
Arcanum  members  are. 

But  the  marvel  was  only  a  trick  of  book- 
keeping. To  get  rid  of  its  deficit  and  create 
a  surplus,  the  poor  little  "emergency  fund," 
not  equal  to  three  months'  assessments,  was 
dumped  into  the  resources  and  there  figures: 
"Amount  in  emergency  fund, 12,038,470.64." 
This  is  the  first  time  that  the  Royal  Arcanum 
has  put  the  emergency  fund  in  its  "resources." 
It  used  to  be  able  to  report  an  e.xcess  of 
$600,000  to  |8oo,ooo  of  resources  without 
touching  that  fund,  but  now  it  has  no  sur- 
plus at  all  and  the  nominal  excess  of 
resources  is  $22,000  less  than  the  emergency 
fund  used  to  produce  such  e.xcess. 

The  situation  of  the  Royal  Arcanum  is 
that  of  the  boy  at  the  dike,  but  without  the 
slightest  hope  of  his  success.  For  years  the 
flood  of  death  claims  has  been  rising.  The 
Royal  Arcanum  has  been  building  its  assess- 
ment dike  higher  and  higher,  and,  to  use 
the  language  of  its  officials,  "as  the  years 
passed  and  as  experience  unfolded"  the 
dike  has  deen  patched  np  here  and  there, 
but  to  no  purpose.  The  flood  is  destroying 
the  barrier. 

And  the  boy  at  the  dike  now  attempts  to 
keep  back  the  torrent  by  introducing  into 
the  cracks  and  crevices  the  scant  material 
contained  in  the  emergency  fund.  It  will  be 
a  futile  effort.  The  members  of  the  order  do 
not  yet  realize  how  rapidly  disaster  is  over- 
taking the  Royal  Arcanum.  When  they  do 
the  pace  will  be  still  more  rapid,  but  the 
descent  to  dissolution  has  been  fast  enough. 
Let  the  record  of  the  first  six  months  of  each 
of  the  last  three  years  be  examined  to 
ascertain  to  what  extent  there  has  been 
acceleration  in  the  pace  that  kills: 

Jan.  1  to 
June  .30. 

1902.  Increase  in  net  resources  .   S35,516. 10 
Increase  in  emergency  fund    83,544.93 


Total  gain $119,101.03 

1H03.  DecreaseinnetresoLirces  .  *100,461.22 
Increase  in  emergency  fund    77,614.51 


Total  loss $22,846.71 
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1U(M.  Decrease  in  net  resources  .  f(')62.4ll.08 
Increase  in  emeruency  fund    29,520.04 

Total  loss $632,921.(11 

From  an  increa.se  in  resources,  including 
emergency  fund,  of  ^1^119,161.03  in  the  first 
half  of  1902,  there  was  a  drop  to  a  decrease 
of  ;Jt22,846.7i  in  1903,  and  to  a  decrease  of 
of  1632,921.04  in  1904.  Worse  than  the 
awful  deficit  this  year  is  the  velocity  of  the 
disaster.  The  threatened  flood  victims  are 
less  alarmed  by  the  present  sweep  of  waters 
than  by  the  marks  which  note  a  steady  rise. 
The  dammed  waters  of  the  Royal  Arcanum 
are  threatening  its  e.xistence.  The  builders 
of  the  order  have  failed  to  estimate  correctly 
the  force  and  power  of  an  increasing  death 
rate. 

Frederick  Bennion  Gone  to  Canada 

Some  years  ago  Frederick  Bennion,  an 
Englishman,  came  to  San  Francisco  from 
Australia,  and  engaged  in  life  insurance 
work  as  a  solicitor.  ^  Sometimes  he  was 
successful  and  sometimes  he  was  not.  He 
was  a  free  spender,  and  it  is  said  depended 
not  a  little  on  lavish  living  for  his  success  or 
seeming  success  in  securing  applications. 

When  the  Conservative  Life  began  active 
work  in  .San  Francisco,  Bennion  left  the 
Equitable  to  accept  a  position  with  the  Los 
Angeles  company.  He  proved  to  be  a  sat- 
isfactory producer,  and  was  put  in  charge  of 
a  department.  Bennion,  it  would  seem, 
could  not  "stand  prosperity."  Or  perhaps 
he  could  not  secure  prosperity  by  legitimate 
methods.  Anyway,  he  departed  suddenly 
for  Canada  via  Indianapolis  or  other  city, 
and  a  warrant  was  sworn  out  for  his  arrest. 

Bennion,  according  to  one  report,  for- 
merly made  a  hasty  e.xit  from  Denver,  leav- 
ing behind  him  a  woman  known  as  Mrs. 
Bennion.  Making  his  hasty  e.xit  from  San 
Francisco  on  July  24,  after  selling  all  his 
household  furniture,  he  persuaded  his  wife 
that  it  was  not  the  right  time  of  the  year  for 
her  to  accompany  him  to  the  East.  He  al.so 
gave  out  the  report  that  he  had  been  ap- 
pointed Canadian  manager  for  an  Indiana 
life  company. 

An  order  for  the  arrest  of  Bennion  was 
subse(iuently  signed  because  of  his  failure  to 
respond  to  a  suit  brought    by    Eduunul    E. 


Chapman,  who  obtained  a  judgment  against 

him  for  j;2,ooo.  The  story  of  this  case  is 
discreditable  to  Bennion. 

The  Conservative,  we  are  informed,  lost 
only  |6oo-odd  through  Bennion's  shortage. 
This  amount  was  subsequently  made  good, 
but  there  is  still  a  warrant  out.  Some  of  the 
clerks  in  the  oflice,  and  several  members  of 
the  English  Colony,  mourn  the  loss  of  not 
a  little  money  lent  Bennion  before  he  de- 
parted. 

Additional   Life   Paragraphs 

To-day  there  are  always  chances  of  suc- 
cess which  will  not  exist  to-morrow. 

It  is  much  easier  climbing  the  ladder  of 
advance  when  the  top  is  within  sight. 

G.  M.  Stolp  &  Son  of  the  National  Life 
have  had  a  good  year  thus  far,  being  con- 
siderably ahead  of  the  same  months  of  last 
year. 

Life  companies  should  pay  dividends  out 
of  their  actual  surplus  funds  whenever  such 
funds  exceed  the  amount  deemed  sufficient 
to  meet  the  contingencies  of  depressed 
values  and  an  excessive  mortality  exper- 
ience. 

Manager  Perrin  of  the  Washington  Life 
has  had  a  very  good  half  year.  If  the 
present  rate  is  continued  for  the  remainder 
of  the  year  the  total  v\ill  far  exceed  that  of 
the  department  of  any  previous  year.  July 
was  the  best  month  the  Washington  has 
had  in  this  field. 

He  was  a  pompous  little  fellow,  and 
represented  a  life  company  as  general  agent 
or  manager.  The  San  Francisco  directory 
man  called,  soliciting  an  advertisement. 
Right  off  hand,  without  waiting  for  the  ad- 
vertising rates,  our  little  man  of  an  agent 
waltzed   right  up  to  an  offer.     "I    want  the 

cover  position  now   held    by  the of 

New  York,  and  I  will  give  you  J700  for  it." 
The  paralyzed  solicitor  hesitated  a  moment. 
"Take  or  reject  it,"  said  little  Pomposity. 
The  agent  accepted  tht  Jiyoo  offer,  and  was 
not  displeased,  since  the  New  York  company 
paid  only  ^^250  for  the  directory  cover  posi- 
liun.  He  wmilil  have  accepted  ^300.  Pom- 
positv  ilid  not  long  re[>resint  the  big  com- 
pany- 


The   Coast  'ReVievi^ 


461 


$ive  rtttb    Ravine 

Reinsuring  in  Unauthorized  Companies 
Laws  of  various  states  prohibit  the  reinsur- 
ance of  business  in  any  conipany  not  author- 
ized to  write  business  within  the  state.  The 
purpose  of  the  law  is  good,  but  it  is  now 
found  that  this  reinsurance  law  prevents  a 
full  insurance  of  many  large  risks.  Enough 
insurance  on  such  risks  cannot  be  obtained 
from  the  authorized  companies.  Some  of 
the  insurance  commissioners  are  now  urging 
the  repeal  of  these  narrow  reinsurance  laws. 
The  Coast  Review  suggests  that  the  law  be 
so  amended  as  to  permit  reinsurance  in 
any  company  authorized  to  write  in  the 
United  States  whenever  sufficient  insurance 
in  state  authorized  companies  is  not  avail- 
able. 

San    Francisco    Half-Year    Business 

The  first  half-year  premiums  were  11,791- 
046.  This  is  a  gain  of  about  $418,000  over 
the  same  months  last  year.  This  gain  looks 
like  a  cinch  on  prosperity,  but  it  is  mislead- 
ing because  the  figures  of  1904  include  a 
great  deal  of  three-year  business.  The  com- 
parison should  be  made  with  the  business 
three  years  ago.  The  gain  in  the  three 
years,  with  term  business  pitted  against 
term  business,  was  only  $261,000.  Estimat- 
ing this  re-written  three-year  business  as  be- 
ing near  $400,000  in  1904  as  in  igoi,  the  net 
normal  gain  in  1904  over  1903  was  small, 
and  was  less  than  the  g'ain  last  year  over 
the  previous  normal  year.  There  has  been 
a  relative  decline,  which  may  be  attributed 
in  part  to  the  curtailment  of  the  amount  at 
risk  by  some  companies,  and  in  part  to 
under-insurance.  Merchants  and  the 
owners  of  buildings  do  not  carry  full  lines  of 
insurance,  and  nevei-  will  until  the  co-insur- 
ance clause  is  generally  insisted  on  by  the 
companies.  ♦ 

.  The  net  premium  receipts  in  San  Fran- 
cisco of  the  first  half-year  have  increased  an 
average  of  $50,000  every  year  since  1894. 
Bv  "net"  we  mean  after  allowing  for  two  of 
the  three  years  of  term  business  written  this 
year.  The  population  is  increasing-  at  the 
rate  of  3  percent  a  year.  The  wealth  in 
buildings  and  goods  ts  increasing  at  a  much 


greater  rate.  Fire  premiums,  taking  the 
whole  ten  years  into  consideration,  are  in- 
creasing at  a  corresponding  rate,  though 
some  years  show  a  comparative  falling  off, 
for  reasons  which  are  not  clear. 


The  Northwestern  National  has  started  a 
rate  war  at  South  Bend,  In^.,  with  an 
initial  cut  of  fifty  percent. 

Continental's     Seml-Annual     Statement 

The  semi-annual  statement  of  the  Con- 
tinental Ins.  Co.  of  New  York  gives  the  fol- 
lowing totals: 

Reinsurance  reserve $  5,8J7,846 

Reserve  for  unadjusted  losses  ....        534,848 
Reserve  for  commissions,  taxes,  etc.       210,700 

Reserve  tor  contingencies lOO.OtO 

Net  surplus 6,190,400 

Policyholders'  surplus 7,190,400 

Total  assets *13,S83,794 

Comparing  these  figures  veith  those  of  Jan- 
uary 1,  as  printed  in  the  Coast  Review  Chart, 
we  find  that  the  decline  in  assets  has  been 
only  a  little  more  than  S300,000,  after  the 
payment  of  over$l, 000,000  losses  at  Baltimore, 
Rochester  and  Yazoo.  There  has  been  a  cor- 
responding falling  ofE  in  the  net  surplus. 
The  reinsurance  reserve  has  increasad  over 
$300,000,  which  in  part,  as  well  as  the. confla- 
gration losses,  accounts  for  the  small  loss  of 
surplus.  The  semi-annual  exhibit  is  a  fine 
showing,  and  it  gives  promise  of  a  remark- 
ablv  good  statement  for  December  iJl. 


The  Uklah   Defective   Water  Supply  Suit 

The  Ukiah  Water  and  Improvement  Co. 
was  sued  some  time  ago  by  the  town  of 
Ukiab,  Cal.,  for  damages  by  fire.  It  was  eon- 
tended  that  the  water  company  was  liable 
because  of  negligence — that  there  had  been  a 
breach  of  its  contract  with  plaintiff  for  sup- 
plying water  under  sufficient  pressure  for 
ei3:ective  use.  A  large  loss  was  caused  by 
defective  water  supply,  some  time  ago.  A 
jury  returned  a  verdict  for  plaintiff.  From 
the  order  for  a  new  trial  the  plaintiff'  ap- 
pealed. The  supreme  court  granted  the  new 
trial,  holding  that  "the  relations  between 
plaintiff  and  defendant  as  shown  by  the  evi- 
dence are  susceptible  of  no  other  construction 
than  that  the  defendant  assumed  no  obliga- 
tion regarding  plaintiff's  property  different 
from  that  assumed  by  it  regarding  all  the 
other pfoperty  within  the  town,  and  that  the 
plaintiff,  as  a  property  owner,  is  without 
right  of  action." 
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Manchester  Agency  Transferred 
Frank  J.  Devlin,  the  branch  manager  of 
the  Atlas  Assurance  Company  of  London, 
has  been  appointed  attorney  in  fact  for  the 
Manchester  Assurance  Company  of  Man- 
chester, Eng.,  under  formal  power  of  attor- 
ney from  England.  Manager  Devlin  has 
also  received  formal  power  of  attorney  from 
George  S.  A.  Young,  United  States  mana- 
ger of  the  Manchester. 

Notices  have  been  forwarded  to  all  agents 
of  the  Manchester  thai  liie  business  of  that 
company  in  this  field  will  hereafter  be  cared 
for  by  Mr.  Devlin,  and  requesting  that  all 
business,  from  the  receipt  of  the  notices, 
shall  be  reported  to  him.  Manchester 
agents  on  this  Coast  will  continue  to  write 
l)olicies  in  that  company.  Arrangements 
are  in  progress  to  continue  the  plant  of  the 
Manchester  in  the  territory  under  Manager 
Devlin's  jurisdiction. 


Wildcats 
The  National  Fire  of  Dover,  Del.,  is  in  the 
hands  of  a  receiver,  who  will  never  be  able 
to  pay  the  loss  claims. 


An   Error  Corrected 

Oftice  Southern  Loan  and  Trust  Co. 
Greensboro,  N.  C. 
Editor  Coast  Review: 

It  has  just  been  called  to  our  attention  that 
in  your  list  of  mutual  fire  insurance  com- 
panies which  failed  in  the  year  1904  you  place 
the  Southern  Loan  and  Trust  Company  of 
Greensboro.  This  error  doubtless  arose  from 
the  fact  that  the  Southern  Loan  and  Trust 
Company  reinsured  its  outstanding  fire  insur- 
ance business  in  February  of  this  year  in  the 
Globe  &  Rutgers  Fire  Insurance  Company  of 
New  York.  The  purpose  of  this  reinsurance 
was  to  enable  the  said  company  to  devote 
itself  exclusively  to  banking  and  life  insur- 
ance. The  company  referred  to  has  never 
been  a  mutual  company,  and  from  the  en- 
closed statement  you  will  see  that  the  com- 
pany has  never  failed.  The  reinsurance  of 
its  outstanding  fire  insurance  business 
was  a  profitable  deal  and  added  several 
thousand  dollars  to  the  company's  surplus. 

I  hope  very  much  that  you  will  make  the 
necessary  cori'ection,  as  you  may  have  unin- 
tentionally done  a  great  injury  to  the  South- 
ern L6an  and   Trust  Co.,  which  is  prominent 


and  successful  in  the  banking  and  life  insur- 
ance business  of  this  state. 
Yours  very  truly, 

A.  W.  McAllister,  Vice-President. 

A  Technical   Offense 

The  law  of  Massachusetts,  as  of  Colorado 
and  some  other  states,  prohibits  the  reinsur- 
ance of  business  in  any  company  not  author- 
ized to  do  business  in  the  state.  In  the  case 
of  larg-e  risks  this  law  works  a  hardship  on 
the  companies  and  on  the  owners.  In  not  a 
few  cases  the  strict  or  letter  observance  of 
the  law  leaves  the  owner  without  complete 
protection.  The  law  in  such  cases  has  there- 
fore been  unavoidably  ignored.  The  Royal 
Exchange  has  reinsured  some  such  business 
in  an  unauthorized  company— whether  inad- 
vertentlv  or  not  we  do  not  know.  But  the 
absurd  law  was  violated  in  the  letter, 
and  the  insurance  department,  learning 
of  this  technical  offense,  has  enforced 
the  penalty.  The  company  is  therefore  not 
writing  in  Massachusetts  at  present.  We 
understand  that  the  validity  of  the  law  may 
be  tested  in  the  courts.  According  to  press 
accounts,  the  commissioner  got  his  informa- 
tion from  an  examination  of  the  books,  for 
which  every  facilitj-  was  extended  by  the 
manager. 

New  Companies 

Calumet  Ins.  Co.,  Chicago,  111,  $200,000  capi- 
tal and  $300,000  net  surplus.  The  secretary- 
manager  is  Henry  Fowler,  who  resigns  the 
state  agency  of  the  Home  for  New  York. 
The  new  company  expects  to  begin  business 
on  January  1,  1905. 

Travelers  Fire,  Pine  Bluff,  Ark.,  §2,'50,00O 
capital.  Perhaps  preparing  for  the  with- 
drawal of  the  companies  when  Jeff  Davis  is 
in  full  control. 

Two  Wildcats 

Insurance    Department,   State     of    Illinois, 

Springfield. 
Editor  the  Coast  licvieic: 

•  Replying  to  your  favor  of  the  15th  instant, 
I  have  to  say  the  Northern  Fire  Insurance 
Corapanj'  of  Chicago  and  the  Southeastern 
Fire  Insurance  Company  of  Richmond,  Vir- 
ginia, do  not  comply  with  the  insurance  laws 
state  of  Illinois.  Circular  issueil  by  this 
department  on  unauthorized  insurance  en- 
closed herewith. 

Very  truly  yours. 

W.  K.  VuEDENHUUr.H, 

Insurance  Superiutendenl. 
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Scotch   Underwriters 

The  Scotch  Underwriters  has  been  organ- 
ized by  the  Caledonian  Ins  Co.,  for  the  pur- 
pose of  writing  in  a  part  of  the  Pacific  West 
— in  Colorado  and  Wyoming.  It  will  be 
represented  by  Thos.  J.  Conroy  and  will 
take  the  place  of  the  Manchester  in  the 
office,  as  regards  those  two  states. 


Caledonian   Doubles  Its  Lines 

• 

The  Caledonian  Ins.  Co.  of  Edinburg, 
represented  by  T.  J.  Conroy,  has  more  than 
doubled  its  lines  in  the  Pacific  West.  The 
Rochester-German  has  increased  its  lines 
also.  This  increased  carrying  capacity 
enables  the  Pacific  department  to  handle  its 
large  business  very  advantageously. 


Produce      Credited      To      Merchandise 
Purchases    In  Country  Stores. 

Oakland,  Cal.,  Aug.  10,  1904. 
Editor  Coast  Review: 

Having  had  four  cases  recently,  wherein, 
in  the  adjustment  of  losses  on  stock  of  gen- 
eral merchandise  in  country  stores,  it  has 
been  the  custom  of  the  proprietor  to  credit 
all  purchases  of  produce  from  farmer 
customers  to  the  debit  of  merchandise  in  the 
ledger  account,  and  then  claim  a  profit 
thereon,  thereby  materially  increasing  the 
value  of  merchandise  on  hand  at  date  of 
fire;  and  having  ascertained,  in  each  of  the 
cases  mentioned,  that  the  actual  stock  of 
merchandise  destroyed  was  less  than  it  was 
insured  for,  the  conclusion  is  justified  that  it 
pays  to  carefully  investigate  and  segregate 
the  entries  of  merchandise  purchases,  to 
ascertain  on  what  class  of  merchandise  claim 
for  loss  is  being  made. 

Country  produce:  butter,  eggs,  cheese, 
poultry,  wood,  and  in  some  cases  hay,  grain 
and  live  stock  is  purchased  from  the  farmer 
customers  of  the  store,  and  paid  for  in  mer- 
chandise. 

The  profit  is  made  on  the  sale  of  merchan- 
dise to  the  farmer.  No  profit  is  made  on 
the  sale  of  the  produce  taken  in  exchange 
for  the  merchandise.  In  talking  with  a 
number  of  country  merchants,  it  has  been 
ascertained  that  the  wise  dealer  does  not 
enter  produce  in  his  merchandise  account 
at  all,  as  he  has  discovered  if  he  can  keep 


even  in  his  produce  exchanges,  and  not  lose 
money  in  his  barter  account,  he  is  well  sat- 
isfied with  the  regular  profit  he  is  making  on 
merchandise  bartered  for  produce. 

If  the  merchandise  account  is  not  segre- 
gated, the  adjuster  is  in  ignorance  as  to 
whether  the  debit  side  of  the  ledger  is  pre- 
senting a  double  entry  purchase  or  not. 
The  double  entry  consists  in,  first,  the 
charge  of  the  invoice  from  the  wholesale 
dealer,  these  goods,  on  which  a  legitimate 
profit  is  made,  having  been  exchanged  with 
a  farmer  for  produce,  and  this  produce 
purchase  then  entered  as  a  charge  to 
merchandise  purchases.  When  the  adjuster 
proceeds  to  ascertain,  by  eliminating  profit 
from  sales,  the  net  purchases  of  merchan- 
dise, he  will,  if  he  has  not  eliminated 
produce  purchases,  be  allowing  a  profit  on 
stock  that  has  not  produced  any  profit,  and 
thereby  increase  the  merchandise  on  hand 
at  date  of  fire  materially.  In  one  of  my 
cases  it  made  a  difference  of  25%,  and  yet 
the  claimant  readily  agreed  that  he  was  not 
entitled  to  .any  profit  on  produce.  It  always 
pays  to  analyze  both  sides  of  the  merchan- 
dise account  in  the  adjustment  of  losses. 

E.  J.  Jolly,  General  Adjuster. 

Number  of  Coast  Fires  With  Insurance 
Loss   Over  $500 

FIRST  SIX   MONTHS. 

/904.  /goj. 

Washington 154  135 

Oregon 79  65 

Montana 49  6S 

Idaho 29  33 

Colorado 66  49 

New  Mexico 20  11 

Arizona 18  27 

Hawaii 7  10 

British  Columbia  ....    14  14 

Wyoming 6  7 

Utah 15  19 

Nevada 8  7 

California,    except     San 

Francisco 310  301 

San  Francisco 54  61 

California  Totals  ....  364  362 

Total 829  807 

— Does  the  insurance  crop  require  irrigating  ? 
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Rochester-German  Increases  Its  Lines 
The  Rochester-German  Insurance  Co.,  of 
Rocliester,  N.  Y.,  represented  by  T.  J. 
Conroy,  has  increased  its  lines  on  this 
Coast. 

Severe  Tornado  Losses 
Some  years  ago  a  great  tornado  caused 
immense  losses  in  St.  Louis.  Smaller 
tornadoes,  as  our  readers  know,  devastate 
many  small  towns  from  time  to  time  through- 
out the  Northwest.  Since  the  St.  Louis  dis- 
aster a  great  deal  of  tornado  business  has  been 
written  throughout  the  Middle  West.  The 
other  day  there  was  a  damaging  tornado  in 
St.  Louis.  A  few  days  later  a  terrible  wind- 
storm struck  St.  Paul  and  Minneapolis. 
Losses  were  reported  by  the  press  to  be 
J2, 500, 000  in  those  cities  alone. 

The  St.  Paul  F.  &  ^L  writes  tornado  busi- 
ness. We  have  not  yet  received  the  thirty- 
third  report  of  the  Minnesota  insurance 
department.  The  thirty-second  annual  re- 
port shows  that  the  Stf  Paul  had  ^4, 591, 563 
tornado  risks  in  force  in  Minnesota  a  year 
ago.  The  amount  in  force  now  is  probably 
larger. 

The  German  of  Free|)ort  had  $1,316,240 
tornado  risks  in  force  in  the  state,  the 
/Etna  had  $1,025,170,  the  Northwestern 
National  had  $1,618,732.  Other  companies 
had  considerably  less  than  a  million  in  force 
in  the  state,  ranging  down  to  less  than  a 
hundred  thousand.  Re])orts  of  the  tornado 
losses  are  awaited  with  interest. 


Victoria  Teapot  Tempest 

How  ver>'  provincial  the  Victorians  of  the 
province  of  British  Columbia  do  seem,  to  be 
sure.  To  facilitate  rating,  and  the  improve- 
ment of  fire  protection,  and  to  e.xpedite  the 
handling  of  business  generally,  it  is  proposed 
to  combine  the  \'ictoria  board  with  the 
Mainland  board,  and  to  have  the  head- 
quarters in  Vancouver,  where  the  railroads 
terminate  and  the  mail  facilities  are  better. 
All  of  which  was  set  forth  in  our  July 
book.  But  the  Victoria  papers  and  mer- 
chants scent  conspiracy  against  their  island 
city.  They  are  out  in  their  war  paint,  and 
are  whooping  loudly. 

The  board  of  trade  protests  against  the 
amalgamation    of     the     Vancouver    Island 


board  with  the  mainland  board  with  a  small 
"m"  and  "pledges  itself  to  support  those 
companies  which  are  opposed  to  such  an 
amalgamation."  The  following  friendly 
agents  are  commended:  Findley,  Durham 
&  Brodie,  agents  for  the  Northern;  Richard 
Hall,  general  agent  for  the  Liverpool  & 
London  &  Globe,  and  Pemberton  &  Sons, 
agents  for  the  Sun.  By  writing  all  the  island 
business  hereafter,  these  gentlemen  e.xpect 
to  bring  the  underwriters  to  terms,  and  teach 
the  envious,  jealous  Vancouverites  a  lesson. 


It  happens  often  that  way.  The  Victoria 
board  of  trade,  joined  by  some  agents,  pro- 
tested vigorously  against  the  proposed 
increase  of  rates.  Very  soon  a  big  fire  in 
Victoria  followed.  The  Fire  Fiend  has  a 
way  of  supporting  the  judgment  of  under- 
writers with  a  little  warm  testimony  of  his 
own. 

Edward   Brown  &  Sons'   General 
Agency 

The  old  established  firm  of  Edward  Brown 
&  Sons  now  ranks  fourth  in  volume  of 
Coast  premiums,  among  the  San  Francisco 
general  agencies  and  departments.  This  is 
a  gain  of  two  numbers  in  the  year.  The 
total  premiums  written  by  the  agency  in  1903 
were  $627,685,  a  gain  of  over  $73,000.  The 
loss  ratio  was  moderate  and  was  less  than 
the  general  average  for  all  companies. 
During  the  past  five  years  the  agency  has 
written  $2,446,348  premiums,  with  a  loss 
ratio  of  only  45  percent. 

The  firm  name  of  Edward  Brown  &  Sons 
will  be  continued  by  the  successors,  the  sons, 
Arthur  and  Herbert.  These  gentlemen 
have  been  the  active  managers  for  the  past 
two  years. 

Five  companies  are  represented,  as  follows: 
Svea  of  Gothenburg,  Sweden;  American 
Fire,  of  Philadelphia;  Agricultural,  of 
Watertown,  N.  V.;  the  Delaware,  of  Phila- 
ilelphia;  and  the  Globe  &  Rutgers,  of 
New  York. 

The  Svea  has  $757,452  invested  in  the 
United  States.  Of  this  amount,  $320,134  is 
surplus.  The  company  has.a  United  States 
department  with  headcjuarters  in  New  York. 

The  Pacific  department,  of  which  Edw. 
Brown  &  Sons  are  managers,  reports  to  the 
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home  office.  The  Svea  has  some  19,400,000 
assets.  It  made  substantial  gains  in  assets 
and  surplus  last  year. 

The  old  American  Fire,  which  lacks  little 
of  being  a  hundred  years  old,  made  a  re- 
markably large  gain  in  net  surplus  last  year. 
It  was  therefore  especially  well  prepared 
for  the  losses  incurred  at  Baltimore.  After 
paying  these  losses  it  still  has  a  handsome 
net  surplus  in  addition  to  its  $500,000  cash 
capital.  The  total  assets  of  the  company 
on  January  i  amounted  to  12,863,000.  This 
was  a  gain  of  fcaS.ooo.  Premiums  made  a 
good  gain,  and  losses  incurred  were  only 
47  percent.  The  affairs  of  the  American 
are  prosperous. 

The  Agricultural  had  a  favorable  year, 
with  a  loss  ratio  of  only  47  percent.  It  made 
gains  in  assets,  reinsurance  reserve,  net 
surplus  and  premiums.  The  Agricultural 
has  $2,617,756  assets  and  $711,597  net  sur- 
plus. 

The  Delaware  in  1903  had  a  very  pros- 
perous year.  Losses  were  light  and  gains 
were  made  in  premiums,  net  surplus, 
and  assets.  The  Delaware  had  $1,775,309 
assets  on  Jannary  i,  and  $158,930  net  sur- 
plus. 

The  Globe  &  Rutgers  is  making  rapid 
progress  in  business  and  resources.  It  now 
has  nearly  $2,000,000  assets.  The  gain  last 
year  was  over  $550,000.  A  still  larger  gain 
was  made  in  premiums.  The  net  surplus, 
by  a  gain  of  over  $135,000,  is  now  $338,293, 
making  the  surplus  to  policyholders  $738,- 
293.  This  growing  company  makes  a 
specialty  of  sprinklered  risks. 


The  following  insurance  men  attended  the 
Midsummer  Jinks  of  Bohemia:  Cesar 
Bertheau,  J.  W.  G.  Cofran,  Geo.  D.  Dornin, 
Chas.  Field,  J.  L.  Fuller,  Geo.  F.  Grant, 
A.  R.  Grim,  Wm.  Greer  Harrison,  W.  B. 
Hopkins,  J.  B.  Levison,  \V.  H.  Lowden, 
D.  E.  Miles,  R.  W.  Osborn,  Wm.  Se.xton, 
Benjamin  J.  Smith,  H.  McD.  Spencer,  Geo. 
W.  Turner,  Walter  J.  Wilson. 


The  case  of  the  Central  Mines  Co.  vs. 
Fireman's  Fund  Ins.  Co.  and  Ro5'al  Ins.  Co. 
is  given  in  full  in  the  Insurance  Law  Journal 
for  August,  1904,  on  page  745. 


To  Local  Agents 

Warning. — The  people  who  were  behind 
the  proposed  general  mutual  to  be  organized 
in  California  are  now  very  active  in  behalf 
of  legislative  candidates  who  will  vote  at 
.Sacramento  to  amend  the  present  mutual 
law.  Hahn  of  Fresno  is  a  hold-over  Sena- 
tor. Goodrich  of  Los  Angeles  county  is  a 
candidate  for  reelection.  Rolley  of  Eureka 
has  been  renominated  for  the  legislature. 
These  men  are  rank  mutual  champions, 
and  it  is  understood  are  pledged  to  support 
a  bill  which  will  permit  wildcat  mutuals  to 
operate  in  California  free  from  any  real 
restraint.  We  are  informed  that  several 
members  of  the  last  legislature  who  voted 
against  the  mutual  bill,  have  promised  the 
schemers  to  support  a  similar  bill  this 
winter.  The  Coast  Review  urges  local 
agents  to  organize  in  this  matter,  and  to 
interview  candidates  and  see  how  they  stand. 
It  is  not  customary  for  a  governor  to  veto  a 
bill  a  second  time.  The  governor  vetoed 
the  bill  two  years  ago,  but  it  does  not  seem 
likely  that  he  would  veto  a  similar  bill 
passed  by  the  legislature  for  the  second  time. 
The  proposed  mutual  law  would  result  in 
the  organization  of  a  number  of  irrespon- 
sible mutuals.  It  is  true  they  would  fail  in 
time,  but  meantime  they  would  injure  the 
business  of  many  local  agents.  It  is  time 
for  the  local  agents  to  take  united  action  in 
this  matter  Let  the  candidates  for  the  legis- 
ture  be  put  on  record. 

Colorado. — Robt.  Brannen  writes  the  A.  A. 
Bulletin  that  insurance  conditions  are  good 
m  the  Centennial  State.  The  locals  are  not 
out  on  a  strike.  No  company  has  been  de- 
ported. The  field  men  have  manuevered 
themselves  into  fine  positions,  and  there  is 
not  an  enemy  in  sight.  Everybody  is  in 
the  union.  The  governor  of  the  compact  is 
certain  of  re-election.  His  lieutenant  is  a 
popular  Minor  who  is  inspector  of  special 
risks. 

Spokane  (Wash.),  August  18. — The  fourth 
disastrous  fire  in  this  city  within  three  weeks 
has  destroyed  the  stock  of  the  Standard 
Furniture  Company  on  Sprague  avenue, 
near  Post  street.  Incendiary  work  is  sus- 
pected. 
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Globe  &  Rutgers  Fire  Ins.  Co. 

A  PROSPEROUS  COMPANY — LARGE  GAINS  IN 
ASSETS,  REINSl'RANCE  RESERVE  AND 
NET  SURPLUS  IN  THE  FIRST  SIX  MONTHS 
OF    1904. 

The  Globe  &  Rutgers  Fire  Ins.  Co.  of 
New  York  is  a  remarkably  successful  com- 
pany. It  makes  a  specialty  of  surplus  lines 
and  sprinklered  risks.  It  is  steadily  in- 
creasing its  assets,  its  reinsurance  reserve 
and  its  net  surplus.  Since  January  i,  the 
company  has  done  exceedingly  well. 
Notable  gains  were  made  both  in  the  first 
quarter  and  the  second  quarter.  In  the  six 
months  the  increase  in  assets  was  1323,412 
and  the  increase  in  net  surplus  was  162,7x9- 
The  large  gain  in  reinsurance  reserve  indi- 
cates a  corresponding  large  gain  in  new 
business. 

The  present  resources  of  the  company 
will  attract  favorable  attention.  The  assets 
on  July  I  were  $2,283,943.  The  net  surplus 
on  the  same  date  was  |4oi,oi2,  making  the 
policjholders'  surplus  $801,012. 

Edward  Brown  &  Sons,  who  represent  the 
Globe  &  Rutgers  in  the  Pacific  West,  are 
doing  a  large  and  increasing  business  for 
the  company. 

The  remarkable  growth  of  the  Globe  & 
Rutgers  is  shown  by  the  following 

FIVE   years'    RECORD. 

AKsels.  Reserve.  Surplus. 

Dec.  31,1899,  $529,282.59  J  26,832.54  $3,038.91 

Dec.  31,  1900,  676,6(53.49  160.807.70  2.3.107.34 

Dec.  31,1901,  971.311.28  312.736.94  55,212.65 

Dec.  31,  1902,  1.410.101.60  601,859.57  203,104.81 

Dec.  31.  1903.  1,900.531.45  974,311.03  ,3.38,292.85 

Mar.  31,  1904,  2,139,011.80  1.041,3,38.08  349,672.46 

June  30,  1904,  24J83,943,28  1,147,594,49  401.011.61 


— Mean  companies  queer  their  agents  and 
disappoint  their  claimants. 

— The  water  company  estimates  the  pop- 
ulation of  San  Francisco  as  440,000. 

— In  Bad  Comjiany.- — Throughout  the  Pacific 
West  the  local  agents  of  a  number  of  board 
and  non-board  companies  represent  mutual 
companies  also.  Can  tiie  agent  loyally  serve 
two  such  masters?  In  one  case  in  southern 
Califiornia  the  secretary  of  a  mutual  is  the 
agent  of  several  stock  companies.  In  Idaho 
the  organizer  of  a  mutual  was,  and  probably 
still  is,  local  agent  for  stock  companies. 


Editorial  Brevities 
The  average  ratio  of  Coast  losses  to  ]ire- 
miums  earned  in  1903  was  56  percent.  The 
average  for  companies  reporting  East,  ex- 
cepting the  Continental,  was  66  jiercent;  in- 
cluding that  company  the  average  was  60. 
Companies  reporting  East  have  always  had 
a  higher  loss  ratio,  as  a  whole,  than  the 
general  average  for  the  Coast.  The  average 
incurred  loss  to  premium  income  last  year 
was  52  percent;  for  the  companies  reporting 
East,  excepting  the  Continental,  the  average 

was  60  percent. 

*        *        * 

Some  years  ago  the  editor  of  this  journal 
suggested  that  companies  writing  in  the 
larger  cities  should  establish  a  conflagration 
reserve  and  treat  it  as  a  liability.  Such  re- 
serve, it  was  suggested,  should  be  a  percent- 
age of  the  amount  at  risk  in  congested  dis- 
tricts, to  be  maintained  as  long  as  such  in- 
surance was  in  force.  The  idea  was  that 
such  a  reserve  should  be  voluntary,  no  fire 
liability  being  recognized  by  the  insurance 
laws.  There  is  an  unearned  premium  lia- 
bility, but  not  for  the  losses  which  may 
occur  in  a  day,  nor  for  the  conflagration 
losses  which  may  occur  over  several  suc- 
cessive days.  The  average  unearned  prem- 
ium liability  of  50  or  more  percent  is  gener- 
ally a  liberal  reserve  for  the  losses;  but  it  is 
sometimes  far  too  small  for  conflagration 
osses. 

— Marine.— In  our  legal  department  are 
three  marine  decisions. 

— Marine. — City  of  Denver,  freight  steamer 
on  Puget  sound,  burned.  Steamboat  burned 
at  Sacramento. 

— The  Utah  and  Oregon  commissioners' 
figures,  being  gross,  differ  considerably 
from  the  net  figures.  The  laws  of  these 
states  require  gross  figures,  and  the  result 
is  some  extraordinary'  loss  ratios. 

— Victoria,  B.  C,  had  a  large  fire  on  August 
9.  Fifty-nine  buildings,  large  and  small, 
were  consumed.  The  property  loss  will  be 
|ioo,ooo,  with  about  $30,000  insurance.  The 
fire  started  in  the  cupola.  The  most  of  the 
buildings  burned  were  dwellings.  The 
wind,  fortunately,  soon  died  out.  Victoria 
has  had  small  fire  losses  in  recent  years. 


Globe  ®  Rutgers 

FIRE     INSURANCE     COMPANY 

of  New  York  City 


Cash  Capital        =        .        =        =         $400,000.00 
Surplus  to  Policyholders  =         $801,011.61 


LOI> 


QAIN5  IN  SIX  nONTHS 

Assets  July  i,  1904 ^2,283,943.28 

Assets  January  i,  1904 '>96o,53i.45 

Increase  in  Assets $323,41  ,83 

Surplus  July  i,  1904 $     401,011.61 

Surplus  January  i,  1904 338,292.85 

Increase  in  Surplus $    62,718.76 


Surplus  Lines  From  Any  Part  of  the  United  States  and 

Canada   Solicited 


<I0) 


Home  Office,  76=78  William  St.,  New  York 

PACIFIC  DEPARTMENT 

411  California  St.,  5an  Francisco 
EDWARD  BROWN  6l  SONS,  Managers 
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July  Fires 

Adjusted  and  Esliiiiatcd  Losses- 
(Including  Treaty  Compimies.) 
These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

TOTALS  TO  DATE. 

Aiujust  1,  l'J04  .    .  $3,'J44,S(fJ 

Atujust  1,  1903  .    .      ,'>,!fl>l,-JSO 

LOSSES    BY  COMPANIES. 

Aachen*  Munich- $24,408 

iEtna 15,943 

Agricultural 3,993 

Alliance 5.595 

American, iBoston 2,943 

American,  N.J 4,269 

American,  Plilla- 13,663 

American  Central 6,019 

Assurance  Co.  of  America  .   .  56 

Atlas 3,004 

British  America 7,670 

Caledonian 2,483 

Caledonian-American    ....  2,391 

Citizens     8.009 

Colonial  Fire  Underwriters    .  5,260 

Commercial  Union 7.125 

Commercial  Union,  N.Y..  .   . 

Concordia 

Connecticut 4,571 

Delaware 4,795 

Dutchess 3,856 

Fire  Association 14.004 

Fireman's  Fund 33,559 

Franklin 10.403 

German  Alliance 4,894 

German- American 7,012 

German  of  Peoria 4 

Girard           1.368 

Glens  Falls 3,250 

Globe  &  Rutgers 3,627 

Hamliurg-Bremen 10,105 

Hanover 8,559 

Hartford 22,585 

Home,  N.  T 15,264 

Home  F.  &  M 14,000 

Indemnity 1,460 

Insurance  Co  ofN.A 7.251 

Kings  County 31 

Law  Union  &  Crown 1,498 

Liv.  &  Lon.  &  Globe 20,206 

London  Assurance 14,392 

London  &  Lancashire    ....  16,912 

Manchester 6,724 

Mercantile 2,010 

Micliigan 4,153 

Milwaukee  Mechanics  ....  8.412 

National 20,219 

New  Hampshire 2,174 

Now  York 620 

New  York  Underwriters  .  .   .  8,152 

New  Zealand 5.069 

Niagara 9,.573 

Northern 16,347 

North  British  &  Mercantile    .  7,610 

North  German 0,582 

North  German,  N.  Y I,.'i34 

Northwestern  National    .    .   .  1,129 

Norwich  Union 8,911 

Orient 3,466 


Pacific  Underwriters 9,052 

Palatine 6,025 

Pelican 950 

Pennsylvania 15,255 

Pbenl.v,  Brooklyn 12,526 

Philadelphia  Underwriters    .  4,897 

Plurutx,  Hartford 9.360 

Pha>ni.x,  London 8,337 

Prussian  National 4,670 

Provideucc-Wasliington  .   .   .  B,133 

Queen .'       ...  7,838 

Rhine  &  Moselle 7,500 

Rochester  German 1,205 

Royal 16,985 

Royal  E.xchange 9,979 

Scottish  Union  &  National  .    .  14,348 

Sprlnglield 12,148 

Spring  Garden 

St.  Paul 8,519 

State 4,415 

Sun 12,332 

Svea 11,689 

Teutonla 1,677 

Traders 6,959 

Transatlantic 15,740 

Union  Assurance 9,843 

United  FIremens 41 

Victoria 25 

Westchester 1,692 

Western 11,785 

Williamsbuig  City 2,100 


Total  about 


.  $735,980 


WASHINGTON. 

5  .  Aberdeen,  f r  dwg : 

Sun 1500 

.  .  Auburn,  Ir  dwg: 

Phoenix,  Hartford  .  .  .  $700 
13  .  Bellingham,  frdwg: 

Royal  Exchange  ....     $800 

4  .  Bellingham,  dwg  and  conts: 

Franklin $700 

6  .  Blaine, fr  store  bldg  &  conts: 

Liv.  &  Lon  &  Globe  .   .  $   750 

Royal 2,257 

Fireman's  Fund  ....  750 
Fire  Association  .  .  .  2,.'j00 
National,  Hartford  .  .  1,964 
Springfield 1,964 

5  .  Ballard,  dwg  and  conts  : 

Ins.  Co.  North  America  $812 

18  .  Cornell,  drug  store : 

Franklin $500 

St.  Paul 320 

22  .  Columbia  CO.,  growing  grain: 

American  Central  .  .  .  $684 

St  Paul     684 

American,  N.  J 684 

29  .  Dayton,  dwg  and  conts : 

Transatlantic ffiOO 

26  .  Enterprise,  fr  store  bldg  and 
conts : 
American  Central  .   .   .  $1,000 
London 1,500 


21  .  Ferndalc,  shingle  mill ; 

JEtna $1,01)0 

8  .  Index,  saw  mill  plant : 

^tna $1,365 

10  .  Kittitas  co.,  fr  dwg  &  conts : 
Providence- Wash.  .  .   .     $750 

7  .  Lyden.  fr  dwg  and  conts : 
Phila.  Underwriters     .  $1,285 

2  ,  Olympia,  fr  dwg  and  conts : 
Fire  Association     .   .   .$1,933 

5  .  Puget  Sound,  steamer: 

Liv.  &  Lon.  &  Globe  .   .  $6,600 

Loudon 1,000 

New  York  Underwriters  2,000 
^tna 2,500 

20  .  Rockford,  fr  school  bldg: 

^Etna $600 

22  .  Seattle,  frdwg: 

Michigan $500 

22  .  Seattle,  smelting  plant: 

Union,  London $800 

27  .  (June)  Seattle,  saw  mill  and 

conts : 

Franklin $572 

Ins.  Co.  North  America      872 

21  .  Seattle,  saw  mill  and  conts  : 

Hanover $581 

19  .  Seattle,  office  bklK  : 

Royal $1,000 

Queen 750 

Pennsylvania 750 

Fireman's  Fund  ....       750 
Ins.  Co.  North  America     500 

12  .  Seattle,  iron  whse  nnd  hay: 
Norwich  Union    ....  $1,000 

Hartford 1,000 

Pacific  Underwriters   .    1,000 

Colonial 1,000 

New  Zealand    .....      500 

21  .  Spokane,  fr  bldg  and  conts  : 

Colonial $   500 

Fireman's  Fund  ....    1,400 

7  .  Spokane,     sanitaiiv;m  and 
conts: 

Springfield $I."l)0 

National 1,000 

Citizens 1.000 

Milwaukee  Mechanics  .  2,ii00 

Palatine 1,000 

12  .  Spokane,  Idg  house  &  conts  : 
Ins.  Co.  North  America  $846 
German  Alliance   ...      750 

28  .  .Spokane,  .store  bldg : 

Ins.  Co.  North  America  $1,200 

4  .  Spokane,  dwg: 

Prussian  National    .   .     $500 

26  .  Spokane,  dwg  and  conts  : 
Providence-Wash   .   .   .     $650 


468 


The   Coast   Rei^iew? 


I.S  .  Spokane,  conls  [r  i\\\g  : 

New  Hampshire  ....     $<.">0 

7  .  Snohomish  CO.,  saw  mill  and 
machy : 
Aachen  &  Munich  .  .  .$1.0(10 
II  .  (April)     Skihomish,     s;il(n)n 
and  conts: 
Fire  Association     .   .   .     $SO0 
2.1 .  Sidney,  fr store  bUlg; 

Fire  Association    .  .  .     $500 
4  .  Tacoma,  fr  dwg  and  conl.s : 
American,  N.  J $685 

10  .  Walla  Walla,  dwg  and  conts : 
Hanover $647 

.   .  Walla  Walla,  barley: 

Home  K.  &  M $1,500 

1  .  Whatcom  co.,  saw  mill: 

Phenix,  Brooklyn    .  .   .     $502 
1  .  Whatcom  co.,dwg  and  conts: 

London $   750 

Niagara I.OOO 

27  .  (June)  Whatcom  co.saw  mill : 
Ins.  Co.  North  America $I,iOO 

4  .  Whatcom,  Ir  dwg: 

Phoenix,  London  ....     $600 

26  .  North  Yakima,  genl  fire: 

Dutchess •  $  500 

Northern 500 

Glens  Falls 1,700 

^tna 1,000 

Franklin .tOO 

Phenix,  Brooklyn  ...      500 

17  .  North  Yakima,  f  r  bldg  : 

Phoenix,  London  ....     l.iOO 

Losses  under  $500    ....  $  35,581 

Total  Washington.   .$112,818 

OREGON. 
10  .  Ashland,  hhld  furni : 

Fire  Association    .  .  .     $750 

25  .  LaChaude,  

American,  Pa $500 

I  .  Lafayette,  mdse: 

Fireman's  Fund     .  .  .   $1,500 
16    Ml.  Tabor,  fr  dwgs  &  conls: 
Fire  Association    .  .  .  $3,6.52 
4    Portland,  bldg  and  conts: 

Pennsylvania $.570 

Fireman's  Fund     ....     703 

Queen 570 

Aachen  &  Munich     .  .  .     970 
7  .  Portland,  fr  dwg  and  barn : 

German  Alliance    .  .   .     $650 

7  .  North  Powder,  fr  Hour  mill 

and  conts: 

Liv.  &Lon.  &  Globe  .   .$l..5O0 

Aachen  &  Munich  .  .  .    1..5(Hl 

Traders I, .500 

American,  Pa 2,000 

^ina 1.500 


.   .  Myrtle  Point,  bldg: 

HomoF.  &M $1,200 

2!)  .  Portland,  store  bldg  &  conls: 
Liv.  &  Lon.  &  Globe  .     $<>00 

25  ,  Qualilin.  cord  wood: 

Law  Union  &  Crown  .  .  $.500 
9  .  Union  CO.,  dwg  and  conts : 

^tna $1,1-27 

Losses  undeF$500  ...       .  $13,462 

Total  Oregon $34,754 

MONTANA. 

27  .  (June)  Basin,  dwg: 

Palatine $700 

.  .  Butte  CO..  stk: 

Fireman's  Fund  ....  $.500 
.   ,  Butte, brewery  bldg: 

Hartford $700 

2  .  Butte,  dwg: 

Transatlantic  .   ^       .    ,  $1.0(lO 

12  .  Butte,  fr  dwg; 

St.  Paul 1.500 

21  .  Butte, fr  dwg: 

St.  Paul   .  $T,5B 

Caledonian 600 

23  .  Bonner,  flour  mill  and  grain 
elevator: 

Springfield $2,500 

Colonial 1,000 

Pacific  Underwriters  .    1,500 

Royal 600 

American,  Pa 592 

5  .  Cascade  co.,  dwg  and  conts: 
Caledonian $600 

25  .  Kalispell,  frbldg: 

Phoenix,  London  ...  JSIO 
21  .  Lewiston,  frbarn: 

Providence-Wash  .  .  .  $600 
Losses  under  $500 $4,588 

Total  Montana  ....  $17,.536 

COLORADO. 

20  .  Denver,  stk: 

Teutonia $.500 

4  .  Denver,  wagon  house  &  conts: 

Fireman's  Fund  .   .   .   .$1,287 

12  .  Denver,  bldg  and  machy : 
Fireman's  Fund  ....     $691 

29  .  (June)  Denver,  bldg  and  stk: 
National,  Hartford    .   .     $700 

5  .  Gunnison,  dwg: 

National $2,000 

28  .  (June)  Gunni.son,  baled  hay: 

Fireman's  Fund  ....  $1,282 
17  .  Peublo,  frbarn  : 

National  ....  $1,.575 

26  .  Pagora  Springs,  saloon  stk: 

National $900 


15  .  (April)    Greeley,    dwg    and 
conts: 
Home  F.  &  M $602 

9  .  Lake  co.,  dwg  and  conts : 

Manchester $1,500 

10  .  Leadville,  race  track  siacds 

and  bldgs: 

Northern $.500 

Losses  under  $.500.   .       .     $16,338 
Total  Colorado  ....  $27,875 

IDAHO. 

4  .  Boise,  mer.  bldg  and  conts: 
German-American  ...  $   850 

Phoenix,  Hartford     .   .  1,000 

Northern     .       4,276 

Manchester 850 

American,  Pa 8.50 

Springfield ?50 

Palatine 1,500 

C'ommerical  Union     .   .  2,300 

Alliance 220 

London  &  Lancashire  .  850 

British  America  ....  1,767 

Rochester  German     .   .  850 

Queen     1,016 

Niagara 1.700 

Citizens 850 

Michigan 1.2T5 

Total $21,004 

14  .  Payette,  creamery: 

Williamsburg  City     .   .  $   600 

Traders 891 

Pennsylvania 3,000 

New  Zealand POO 

24  .  Weiser,  fr  dwg  and  conts : 
Phoenix,  Hartford  .  .   .     $800 

Losses  under  $500 $  6,233 

Total  Idaho $33,328 

ARIZONA. 

3  .  Tucson,  adobe  bldg  and  dry 
goods : 

National $1,000 

German-American  .  .       2.(X10 
New  Zealand 1,500 

8  .  Tucson,  planing  mill : 

Fireman's  Fund     .  .   .    $l,orO 

Manchester 1,000 

Queen l.""" 

American,  Pa.      .  .   .       1,000 

9  .  Yavapai  co.,  dwg  and  conts: 

Svea     $1.5110 

Losses  under  $.500 $2,698 

Total  Arizona  .   .       .  .$12,698 

NEW  MEXICO. 
9  .  K;iton,  dry  goods: 

Nortlu-rn        JI'SO 

National 607 
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l-i  .  Silver  City,  br  bldg  and   stk 
milse : 

Koyal $1,019 

National 1,050 

Scottish  Union     ....    3,100 

Losses  under  $500 *  1,161 

Total  New  Mexico     .    .  t7.687 

UTAH. 

.  .  Murray,  fr  bldg: 

Dutches.': $1,000 

American,  Boston  .   .   .    1,000 

Salt  Lake,  stk  wines  : 
Phoenix,  Hartford  .   .   .     $833 
.  .  Salt  Lake  City,  mdse  in  br 
bldg: 
Phoenix,  Hartford  .  .   .     J500 

7  .  Salt  Lake  City,  fr  dwg : 

Sun $1,020 

Losses  under  $500    ....      $4,905 
Total  Utah $9,258 

NEVADA. 
14  ,  Virginia  City,  hoisting  wks  : 
London  &  Lancashire  .  $5,000 

State 2,500 

American,  Pa 3,500 

Delaware 1,500 

Rhine  &  Moselle  .    .       .    7,500 

Total $i0,000 

Losses  under$500 $  2,305 

Total  Nevada $22,205 

WYOMING. 
16  .  Albany  CO.,  dwg: 

Aachen  &  Munich   .   .   .    $6.50 
Losses  under  $500 $340 

Total  Wyoming $990 

BRITISH    COLUMBIA. 
23  .  Crofton,    hotel,    saloon   and 
conts : 
Scottish  Union  ....  $1,500 
Providence-Wash   .  .  .    1,000 

8  .  Port  Moody,  saw  mill : 

Traders $1,000 

Phenix,  Brooklyn   .   .   .    4,100 

London 1,000 

1  .  Yale  District,  fr  barn  : 

Scottish  Union  .       ...     $900 

Losses  under  $500 $  1,547 

Total  BritishCoIumbia  .   .  $11,047 
ALASKA. 
S  .  Gravano,  saw  mill: 

London $1,000 

Niagara 1,000 

Aachen  &  Munich    .      .    1,000 

Transatlantic 1,000 

Losses  under  $500 $   280 

Total  Alaska $4,380 


HAWAII. 
15  .  Honolulu,  fr  dwg  and  conts: 
St.  Paul $   838 
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American  Central  . 
Phoenix,  London  .  . 
Commercial  Union 
Providence-Wash  . 
London 


838 
1,500 
750 
700 
750 

27 .  (June),    Honolulu,    fr     store 
bldg  &  conts: 

St.  Paul $1,134 

Niagara 1,133 

9  .  Honolulu,  fr  dwg  and  conts: 
German  Alliance  .   .   .     $750 

Losses  under  $500 $886 

Total  Hawaiian  Islands     .  $9,279 
CHINA. 

Losses  under  $.500 $60 

Total  Outside   Territory  .  $303,815 

CALIFORNIA. 

7  ,  Alameda  co.,  fr  bldg : 

British  America  ....     $933 

12  .  Amador  CO..  barn  and  conts: 

Svea $1,100 

13  .  Alvarado,  store  bidgs: 

Transatlantic $1,990 

23  .  Big  Oak  Flat,  genl  mdse: 

Springtiekl $1,500 

National 2,200 

1  .  Bakersficld,  bldg  andmachy  : 
Fireman's  Fund  .   .   .   .$1,400 

4  .  Butte  CO.,  barn: 

Pennsylvania $600 

14  .  Berkeley,  fr  dwg: 

Northwestern $600 

.Etna 662 

8  .  Chico,  br  store  bldg  &  conts: 

Home,  N.  Y $545 

15  .  Chico,  dwg  and  conts : 

Prussian  National  .  .  $600 
14  .  Colusa,  f r  dwg  and  conts : 

Home,  N.  Y $500 

30  .  (June)  Colusa  co.,  bldg: 

London  &  Lancashire  .  $600 
25  .  Colusa  CO.,  grain  in  whse: 

Home.  N.  Y $   558 

HomeF&  M 1,343 

17  .  Duuuigan,  fr  dwg: 

HomeF.  &M $.500 

5  .  Dixon,  fr  dwg: 

Sun $750 

5  .  Elmhurst,  dwg  and  conts: 
Pennsylvania $1,200 

.   .  Edgewood,  dwg: 

Hartford $3,000 

9  .  Eureka,  store  bldg  and  conts: 

North  British $1,000 

.  Fresno  CO.,  fr  dwg  and  conts 
and  barn: 
.Etna $750 


El  Monte,  fr  dwg: 

Royal  Exchange  .   .   . 

.  $1,000 

Fresno,  fruit  packing 

'  house 

and  conts: 

Providence-Wash.  .   . 

.  $1,.W0 

Phoenix,  London     .  . 

2,500 

Pelican 

950 

Aachen  &  Munich   . 

.    3,000 

Scottish  Union    .   .   . 

,    3,000 

State  .          . 

.       750 

Orient 

750 

HomeF.  &M 

.    2,000 

Norwich  Union    .   . 

.    1.000 

Indemnity 

.     1,000 

Phoenix,  Hartford  .  . 

.    2,000 

German- American 

.    2,909 

New  Hampshire  .   .   . 

9.50 

Pennsylvania    .... 

.    1,500 

American,  Boston  .  . 

.    1,000 

1..500 

Roval     .       ... 

4,500 

Queen 

.    3.500 

Northern      

.    2.976 

Michigan     

.    1,500 

Sun 

.    1,500 

Citizens 

.    2,500 

Hartford 

.    3,500 

Teutonia 

.    1.000 

N.  Y.  Underwriters  . 

.    1,.500 

Pacific  Underwriters 

.       666 

B'ranklin 

.     1,500 

Phil  a.  Underwriters 

,    3,500 

Globe  &  Rutgers  .   . 

.    2,500 

Union,  London     .   . 

.    1.500 

Western  Underwriters.  1,000 

Total 

.  $57,541 

Fresno,  general  fire : 

Pennsylvania    .   .   . 

.  $2,150 

New  York  Underwriters     SCO 

Hartford 

.    3,000 

Pacific  Underwriters 

.    1,000 

Colonial 

.    1,000 

Michigan     ... 

649 

Springfield 

.     1,000 

National 

,     1,.500 

New  York  .... 

500 

American,  Boston  . 

500 

North  British    ,    .   . 

500 

Dutchess      ... 

500 

Scottish  Union    . 

500 

London 

.     1,500 

yEtna 

.    1,2.50 

Hanover 

,    L.'iOO 

Hamburg-Bremen  . 

.    3,125 

North  German  of  H 

.    1,500 

Connecticut    .... 

500 

British  America  . 

.    1,.500 

Western  .   .   . 

1,7.50 

Home,  N.  Y.  . 

1.125 

Total 


$26,049 


20  .  Fresno,  fr  dwg: 

New  York  Underwriters    $571 

27  .  (June)  Fresno  co,  conts  dwg: 
Alliance $700 
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5  .  Frosno  co.,  oil  iliill  plant: 

Spriniffleld WX) 

National fitt) 

.  .  Glenn  co.,  crop: 

Fireman's  Fund  .  .   .      $6^(l 

1  .  Hanford,  frbldgs: 

Liv.&L,on.&  Globe  .  .  *500 
26  .  Jackson,  hotel  bldg  &  conts: 

Franklin $50(1 

London  &  Lancashire   .    800 

2 .  Los    Angeles,    paper    pipe 
factory : 

Mercantile $468 

American,  N.J 414 

St.  Paul 414 

Niagara 723 

American  Central    ...     .360 

4  .  Los  Angeles,  bldg  &  machy : 

St.  Paul $1,000 

American.  N.  J 1,000 

Mercantile 1,000 

American  Central  .  .  .    1,000 

Western 600 

Pacific  Underwriters    .    1,000 

HomeF.  &M 1,000 

Glens  Falls 1,000 

Fireman's  Fund  .  .   .       1,333 

4  .  Los  Angeles,  mdse: 

Ins.  Co.  North  America  $1,000 
14  .  Los  Angeles,  hay  in  barn: 

Norwich  Union  ....  $3,200 
•27  .  Los  Angeles,  school  bldg: 

Liv.  &  Lon.  &  Globe  .   .  $7,050 

Sun 5,000 

25  .  Los  Angeles,  bUlg  and  stk: 

North  German,  N.  Y.  .  $1,335 
.   .  Los  Angeles,  dwg : 

Orient $1,200 

6  .  Los  Angeles,  dwg  and  conts  : 

Northern $2,000 

London 770 

7  .  Los  Angeles,  conts  of  dwg : 

Niagara $625 

Connecticut 625 

Norwich  Union    ....      750 

21  .  Los  Gates,  dwg: 

Royal $800 

.  .  Lorin,  dwg: 

Hartford $1,200 

25  .  Marin  CO.,  dwg: 

Fireman's  Fund  ....     $500 

25  .  Malton,  whse  and  grain : 
Fireman's  Fund  ....  $3,000 
Pacillc  Underwriters  .      657 

2  .  Madera,  f r  restaurant : 

North  British $l,0.iO 

Pennsylvania 650 

6  .  Nap.'V  CO.,  dwg  and  conts: 
Agricultural      $1,250 


14  .  Nevada  co.,  dwg: 

Aachen  &  Munich   .   .   .     $750 
12  ,  Nevada  co.,  hay: 

Scottish  Union     ....     $500 

17  .  Plumas  co.,  bldgs  &  machy: 

Fireman's  Fund  .   .   .    .$2,868 

18  .  Plumas  co.,  dwg  and  conts 

and  barn: 
Fireman's  Fund  ...   .$1,600 

19  .  Pasadena,  fr  dwg : 

American  Central  .  .  $  670 
German  Alliance  .  .  .  1,341 
5  .  Placerville,  dwg  and  conts: 
Phila.  Underwriters  .  .  $  600 
Commercial  Union     .  .    1,000 

3  .  Redding,  mere  bldg  &  conts: 

Delaware $l,.'i00 

American,  Pa   ...  .  2, ,500 

Svea 2,000 

Agricultural     2,000 

Milwaukee    Mechanics  1,300 

Phoenix.  Hartford  .   .   .  1..500 

Globe  &  Rutgers  ....  1,000 

Hamburg-Bremen   .  .   .  1,200 

Home,  N.  Y 500 

National 1,347 

Franklin 2,000 

Western 2.500 

Connecticut 1,000 

Scottish  Union   ....  3,000 

Fireman's  Fund  ....  1,027 

Norwich  Union   ....  1,000 

Total j25,374 

20  .  Red  Bluff,  f r  dwg : 

St.  Paul $1,100 

.  .  Rio  Vista,  barns: 

Hartford $575 

11  .  Riverside,  conts  dwg : 

Liv.  &  Lon.  &  Globe  .  .     $615 

30  .  Sacramento,  sa.sh  and  door 
factory : 
North  German  of  H  .   .  $2,000 

American,  Pa 1,000 

Svea 1,000 

German  Alliance  .  .   .    1.000 

30  .  Sacramento,  conts  barn: 
Prussian  National  .  .  $1,000 

20  .  Sacramento,  storage  whse: 
Royal $2,.500 

4  .  Sacramento,  fr  dwg : 

Union,  London $1,500 

26  .  Sacramento,   fr  saloon  bldg 
and  conts: 
Union,  London $1,300 

10  .  Sacramento,  barn  and  conts : 
Fireman's  Fund  ....     $575 

10  .  San  Jacinto,  fr  dwg  &  conts : 
Liv.  &  Lon.  &  Globe  .   .     $500 


.  .  San  Joaquin  CO., dwg  &  barn: 
Orient $750 

9 .  San    Joaquin    co.,    growing 

grain: 

Phenlx,  Brooklyn    .  .  .  $5,683 

Royal  Exchange  ....      920 

Milwaukee    Mechanics  1,700 

7  .  San  Joaquin  co.,  grain : 

Royal  Exchange    .  .  .  $1,022 
Home,  N.  Y 2,500 

j9  .  San  Rafael,  whse  and  conts: 

Colonial $   500 

Franklin 750 

Home,  N.  Y 2,558 

20  .  San  Jose,  dwg  and  conts : 
London  &  Lancashire  .     $.W0 
Prussian  National    .   .      500 

26  .  (June)  Sissons,  general  fire: 

Springfield $  500 

Citizens 2,000 

Fireman's  Fund ....    1,800 

20  .  Stockton,  whse  and  conts: 
Franklin $750 

29  .  Stockton, barn,  whso&  conts: 

Franklin $633 

Norwich   Union   ....       6.33 

27  .  (Junel  Stockton,  hhld  furni : 

Fire   Association      .   .     $850 

.  .  Santa  Rosa,  dwg : 

Hartford $630 

.   .  San  Pedro,  ship  chandlers : 

Norwich  Union   ....  $1,600 

27  .  (June)  San  Andreas,  frdwg: 

Royal  Exchange  ...        $750 

4  .  Santa  Monica,  fr  dwg : 

Royal  Exchange  ....  $2,000 

28  .  Sausalito,  dwg  and  conts: 

Williamsburg  City   .   .$1,500 
Phoenix,  London  ....    1,000 

6  .  San  Dimas,  dwg  and  conts : 

Northern $750 

Franklin 923 

27  .  (June)  Santa  Cruz,  fr  dwg: 
N.  Y.  Underwriters  .  .  $1,185 

25  .  Shasta,  dwg  and  conts  : 

Pennsylvania $750 

22  .  Salinas,  dwg: 

Pennsylvania $500 

15  .  Sites,  f r  saloon  bldg  &  conts : 
.Etna $1,600 

20  .  San  Diego,  fr  dwg  and  conts : 
Sun $.'■'00 

11  .  Tulare,  stable: 

Westchester $1,000 

7  .  Union  Island,  growinggrain : 

Commercial  Union    .  .$1.3-Ji 

Alliance l,.3'-'0 

Palatine 1,3-20 
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5 .  Victoria  Island,  growing 
grain: 

Home  F.  &  M $3,033 

.Etna S530 

4  .  Watsonville,  stores: 

Royal     $flT5 

13  .  Woodbridge,  livery  stable: 

Caledonian $500 

Losses  under  $500    .    .    .   .$75,327 
TotalCal..  S.  F.  ex.   .    .    .$336,735 

SAN  FRANCISCO. 

20  .  Lodging  house  and  contents: 

Svea $2,133 

Delaware 711 

20  .  Mercantile  building  and  con- 
tents: 
N.  y.  Underwriters     .  $     551 

Hartford .2,017 

Home,  N.  Y 1,425 

Niagara 1,400 

London 1,800 

Caledonian-American  .   2,000 

Traders 500 

Pennsylvania 500 

37  .  Hotel  and  contents : 

Girard $1,000 


27  .  Stock  and  merchandise: 

Home  F.  &  IVI $500 

Pennsylvania 500 

Home,  N.  Y. 606 

29  .  Hotel: 

Dutchess $1,000 

Traders 1,000 

29  .  Building  and  machinery: 

State $   523 

London  and  Lancashire  1,567 
Milwaukee  Mechanics  .  1,.355 
British  America  .....  1,000 
Western 1,000 

31  .  Brick  building  and  contents: 
London  &  Lancashire. $  2,500 

Prussian  National  .   .  1,250 

Union,  London:!  .    .    .    .  2,500 

American,  N.  J.    ...  1,000 

St.    Paul 1,000 

American  Central       .  1,000 

Hamburg-Bremen     .    .  5,000 

Aachen  &  Munich  .   .   .  10,500 

Hanover 3,500 

North  British 3,500 

Transatlantic    ....  9.750 

Home,  N.  Y 2,700 

British  America  .  .   .  1,500 


Western 5,000 


Total $49,700 

Lodging  house  and  saloon: 

Paciflc  Underwriters  .     $537 

Dwelling: 

Paciflc  Underwriters  .     $540 

General  merchandise: 

Fire  Association    .   .   .     $585 

Phenix,  Brooklyn    ...      829 

Laundry : 

Alliance .12,400 


14  .  Dwelling; 

Hamburg-Bremen  ,   .  .     $650 

23    Dwelling  and  contents  : 

Union,  London    ....     $725 

30  .  (June)  dwelling: 

Manchester $1,150 

1  .  Dwelling: 

North  German  of  H.  .   .     $959 

Losses  under  $500  ....  $  24,268 

Total  San  Francisco.  $105,430 

Total  California  .   .   .$432,165 

Total  Paciflc  Coast   .  $735,980 


Oroville  Water  Supply 
The  Coast  Review  Extra  on  the  Oroville 
fire  called  forth  considerable  cominent.  The 
extra  contained  a  communication  from  a 
prominent  citizen  of  Oroville,  setting  forth 
facts  regarding  the  water  supply.  Several 
of  the  statements  have  since  been  confirmed 
by  other  citizens  of  the  little  dredge-mining 
city.  The  water  pressure  had  recently  been 
unsatisfactory.  There  had  been  a  break  in 
the  supply  pipe  (caused  bj^  an  inexperienced 
man  who  turned  the  water  on  too  suddenly). 
The  water  in  the  reservoirs  had  been  ex- 
tremely low,  and  at  the  time  of  the  fire  there 
was  complaint  of  the  lack  of  pressure  for  some 
minutes.  It  is  certain  that  had  the  fire 
occurred  four  or  five  hours  earlier  the  town 
might  have  been  destroyed  because  of  lack  of 
water.  Our  correspondent  repeated  the  de- 
claration of  a  fireman,  to  the  effect  that  it 
was  the  Palermo  water  that  saved  the  town. 
We  print  below  the  letter  of  the  secretary 
of  the  water  company,  who  admits  that  "  the 
town  reservoir  was  low  on  the  afternoon  be- 
fore the  fire." 

We  also  print  an  epitome  of  Adjuster 
Maris's  report.  He  says  that  on  the  day  be- 
fore the  fire  a  fire  commissioner  learned  that 
there  was  no  depth  in  the  distributing  reser- 
voir and  the  feeding  pipe  was  supplying  little. 


The  water  was  turned  on  at  3  p.  m.,  and 
reached  the  reservoir  at  9  p.  m.  Four  or  five 
hours  later  the  fire  broke  out.  The  lack  of 
pressure  is  attributed  to  the  irrigation  of 
gardens  at  night.  Mr.  Maris  is  of  opinion 
that  the  water  was  not  from  the  Palermo 
ditch,  turned  on  at  the  flouring  mill.  The 
water  company  supplies  a  few  dredgers  with 
water. 

LETTER  FROM  THE  SECRETARY. 

Oflice  of  Oroville  Water  Company.     Incorpor- 
ated January  10,  1878. 
Oroville,  Butte  Co.,  Cal.,  July  5th,  1904. 
Editor  Coast  Review: 

Last  Thursday  I  called  on  you  at  j'our  oftice 
but  failed  to  find  you  in.  My  object  in  call- 
ing was  to  straighten  out  a  misunderstanding 
in  regard  to  the  water  for  the  recent  Oroville 
fire. 

As  correctly  stated  in  your  supplement  to 
June  issue  there  had  been  a  break  in  a  pipe, 
causing  the  electric  lighting  plant  to  be  shut 
down  the  day  before  the  fire.  It  is  only  fair 
to  add,  however,  that  such  a  break  does  not 
shut  off  Oroville's  water  supply,  as  a  parallel 
ditch,  running  to  the  same  point  as  the  ditch 
on  which  the  break  was,  carries  about  eight 
times  the  amount  of  water  required  for  the 
town  supply.  The  town  reservoir  tciLs  low  on 
the  afternoon  before  the  fire,  but  the  man  in 
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charge  of  it  turned  in  suflloient  water  to  fill 
it  up  in  a  few  hours  on  his  regular  evening 
visit.  Even  when  the  water  is  low  in  the 
reservoir  thepressurc  is  but  slightly  affected, 
as  the  depth  of  the  reservoir  is  small  in  com- 
parison with  the  total  head.  I  might  add  that 
there  is  about  four  times  the  amount  of  water 
required  for  the  town  use  flowing  past  the 
reservoir,  and  that  this  can  be  at  any  time 
turned  into  it. 

At  the  time  of  the  lire  the  full  pressure 
was  on  the  mains,  the  reservoir  being  within 
a  few  feet  of  full.  At:the  end  of  the  lire  it 
was  overflowing. 

The  facts  stated  by  your  correspondent 
seem  rather  unnecessarily  false,  and  being 
potently  so  the  attack  upon  him  by  the  Mer- 
cury is  not  without  its  provocation. 

Trusting  that  you  will  at  least  not  allow 
the  statements  in  your  extra  to  remain  as 
unchallenged,    I  am.         Yours  truly, 

Wm.  Ddrbkow. 

adjusteu  william  mauis's  kepokt. 
(Abridged) 

The  water  supply  of  Oroville  is  furnished 
by  two  companies:  the*  Palermo,  which  also 
supplies  the  Oroville  flour  mills  with  power ; 
and  the  Oroville  Water,  which  furnishes 
water  for  fire  purposes.  The  Palermo  system 
was  not  called  on  at  the  time  of  the  fire.  The 
tlour-mills  company  has  a  reservoir  on  hill 
103  feet  above  the  mill.  With  this  main 
there  is  a  connection  by  which  water  can  be 
turned  through  a  4-inch  pipe  into  the  mains 
of  the  Oroville  company. 

Seven  miles  from  Oroville  a  part  of  the  sup- 
ply is  diverted  to  a  siphon  pipe  carrying  800 
miners-inches  to  a  ditch  five  miles  long  which 
empties  into  a  reservoir  with  a  capacity  of 
1."), 000,000  gallons.  From  this  reservoir  a  pipe 
furnishes  power  to  the  electric  light  plant, 
anil  thence  this  water  flows  into  a  2,000,000 
gallons  reservoir.  Prom  the  original  30-mile 
ditch,  just  before  it  reaches  the  first  siphon, 
somewhat  over  1,000  inches  are  diverted  to 
the  2,000,000  gallon  reservoir  mentioned 
above.  Before  reaching  this  reservoir  there 
is  a  ditch  which  diverts  about  800  miners- 
inches  for  the  supply  of  dredgers.  From  the 
reservoir  a  siphon  carries  900  inches  through 
a  ditch,  at  the  end  of  which  the  Thernialito 
water  is  taken  off  and  the  Oroville  water  is 
diverted  into  a  distributing  reservoir,  and 
the  overflow  from  this  helps  to  fill  the  ditch 
for  dredger  use.  Thernialito  uses  .'>, 400  gal- 
lons per  minute;  Oroville  uses  about  1,800 
gallons  i)er  minute  14  hours  of  the  day  and 
appro.\imately  one-half  that  amount   during 


10  hours  at  night.  The  normal  supply  is  ex- 
cellent. The  1,0,000,(100  gallons  reservoir 
should  take  care  of  an  ordinary  cessation  of 
supply  for  48  hours. 

During  the  lust  year  improvements  have  been 
niaiU' in  the  main  dilch,  and  for  10  working  hours 
of  each  day  the  water  is  turned  olT  to  permit  labor 
in  the  tlitclies  and  Humes.  This  nocessiiatcs  a  14- 
hoiir  Mow  caring  for  a  24-hour  consumption,  and  the 
two  heing  about  equal  there  is  naturally  no  ac- 
cumulation of  water,  excepting  on  such  days  as 
there  is  no  work  done  and  consequently  a  full  day's 
water  How. 

The  result  of  this  condition  was  that  when  on 
June  li  at  7  a.  m.  a  break  occurred  in  the  3  1-2 
mile  siphon  the  15,iiU0,000-galIons  reservoir  was 
nearly  empty. 

The  report  that  water  was  turned  into  the  Oro- 
villecompauy's  mainsfrom  the  Palermo  company's 
pipes  was  investigated.  After  an  examination  of 
the  water  gates  I  am  po.sitive  that  they  have  not 
been  turned  for  weeks. 

Seven  citizens,  in  no  way  connected  with  the 
water  company  expressed  their  willingness  to 
make  aflldavits  that  the  water  was  plentiful  from 
the  time  the  first  stream  was  played  on  the  fire  and 
that  there  was  ample  pressure,  and  that  the  only 
increase  in  the  pre.ssure  was  a  few  minutes  after 
the  tire  department  got  to  work,  attributable  en- 
tirely to  the  inhabitants,  upon  hearing  the  alarm, 
turning  olf  the  water  they  were  using  for  irrigation. 

The  ordinance  against  irrigation  after  Si  p.  m.  is 
not  well  ol)servcd.  The  Oroville  Water  Co.  is  sup- 
plying sufficient  water  under  normal  conditions  to 
take  care  of  irrigation  at  all  hours,  and  therefore 
does  not  insist  upon  the  requirements  of  the  ordi- 
nance as  to  turning  off  the  water  at  9  p.  m. 

When  the  alarm  was  given  on  the  morning  of  the 
fire  many  people  were  irrigating.  After  it  was 
found  the  fire  was  an  extensive  one,  messengers 
were  sent  around  town  shouting  "turn  olT  your 
water."  This  rapidly  increased  the  pressure  and 
would  account  for  the  improvement  mentioned. 

Mr.  Havey,  an  employee  of  the  water  company, 
when  ho  heard  the  alarm  assured  himself  that  the 
water  was  practically  normal;  and  got  a  horse  and 
rode  to  the  distributing  reservoir,  where  he  found 
the  water  was  from  6  to  12  inches  above  the  top  of 
the  Oroville  outlet  pipe.  At  5  o'clock  he  found  the 
reservoir  llUed  to  overflowing. 

On  the  day  before  the  fire  a  lire  commissioner  sent 
a  man  to  report  on  the  condition  of  the  distributing 
reservoir.  The  report  was  that  there  was  no  depth 
in  the  ro.servoir  :ind  that  the  feeding  pipe  was  .sup- 
plying little.  The  commissioner  at  once  went  to 
the  water  company's  office  and  was  informed  that 
repairs  to  the  siphon  pipe  were  about  complete 
and  that  the  water  was  to  be  turned  on.  According 
to  the  people  the  water  was  turned  on  at  3  p.  m. 
and  tlie  flow  through  the  main  ditch  reached  the 
distributing  reservoir  about  9  o'clock,  it  taking 
six  liours  for  the  w;iter  to  cover  the  distance  be- 
tween the  break  and  tlie  reservoir. 

The  electric  light  plant  began  to  run  its  dyno- 
mos  at  10 o'clock  the  night  of  the  tire.    This  plant 
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is  between  the  break  and  the  reservoir.  All  the 
water  going  clown  this  main  line  passes  through 
the  wheels  of  the  electric  plant. 

There  is  no  question  that  if  the  tire  had  occurred 
before  9  or  10  o'clock  there  would  have  been  little 
or  no  water,  but  it  is  just  as  .sure  that  at  the  time 
the  tire  occurred  there  was  sufficient  water  and 
ample   pressure. 

The  reason  of  the  great  extent  of  this  Are  is  that 
it  occurred  in  a  frame  building  in  the  early  morn- 
ing, and  spread  to  the  frames  on  both  sides  of  the 
alley.  The  fire  department  did  very  well  in  stop- 
ping it  when  they  did.  Every  member  of  the  fire 
department  interviewed  by  me  said  there  was 
plenty  of  water  and  plenty  of  pressure. 

I  would  suggest  that  the  water  company  limit 
its  work  of  improvement  to  say  five  days  a  week, 
leaving  two  days  to  fill  reservoirs  for  accumula- 
tion in  case  of  accident. 

Philippine  Exposition 

The  largest  single  exhibit  at  the  World's 
Fair,  and  the  best  colonial  exhibit  ever 
brought  together,  is  that  of  the  Philippines. 
It  covers  47  acres  and  includes  1,200  natives, 
40  different  tribes,  6  villages,  70,000^  ex- 
hibits, 130  buildings,  and  727  native  soUJiers. 
Alone  it  is  worth  the  trouble  and  expense 
of  a  visit  to  the  World's  Fair. 


at  only  fc,ooo,  and  the  owners  claim  this  is 
the  limit  of  their  obligations. 


Commissions 

A  local  agent,  in  a  conversation  with  the 
writer,  once  defended  a  high  commission  on 
the  absurd  ground  that  it  lessened  com- 
petition. He  asserted  that  the  lower  the 
commission  thegreaterthe  number  of  agents. 
His  argument  was  that  with  a  high  com- 
mission agents  would  give  their  whole  time 
to  the  business;  with  a  low  commission, 
the  agent  engages  in  other  branches  of  busi- 
ness, and  companies  are  forced  to  appoint  a 
much  larger  number  of  side-line  agents  in 
order  to  properly  cover  the  field  and  secure 
the  required  amount  of  business.  Very 
lame  logic  this,  with  a  hint  of  rebating  to  a 
part  of  the  policyholders.  This  local's  views 
are  referred  to  the  American  Agency  Bulle- 
tin.   

Marine.— Federal  statutes  for  the  con- 
tingent liability  of  .ship-owners  in  the  event 
of  wreck,  limiting  the  amount  to  the  value 
of  the  ship  after  the  wreck  if  she  was  sea- 
worthy on  leaving  port.  Damages  exceed- 
ing ^200,000  are  claimed  in  the  General 
Slocum  case,  it  being  alleged  that  the  vessel 
was  unseawortliy.     The  wreck   was  valued 


The  Kings  County  Ins.  Co.  of  New  York, 
which  is  controlled  by  the  Atlas,  will  dis- 
continue writing.  The  Kings  County  was 
organized  in  1858.  It|  has  $200,000  capital. 
On  January  i  it  had  1,388,882  assets,  of  which 
sum  175,279  was  net  surplus.  This  com- 
pany lost  some  f 40, 000  at  Baltimore,  but 
has  otherwise  done  well  this  year.  Manager 
Frank  J.  Devlin  of  the  Atlas  represents  the 
Kings  County  on  this  Coast. 


The  Northwestern  Mutual  Fire  Associa- 
tion of  Seattle  circulates  its  blotters  in  Spo- 
kane with  a  poster  to  this  effect:  "We  are 
not  in  the  trust  and  will  not  raise  rates  in 
Spokane."  Perhaps  the  Northwestern  is 
like  the  grocer  who  when  out  of  eggs  hung 
out  a  sign,  "  eggs  at  half  price."  Or  if  wo 
concede  that  the  little  mutual  is  writing 
freely  in  Spokane  at  "  from  25  to  50  per- 
cent" less  than  stock  company  rates,  we 
must  conclude  that  the  managers  are  reck 
less  and  do  not  expect  to  pay  claims  in  full 
If  their  expenses  are  less  than  half  those  of 
the  stock  companies  they  could  not  cut 
rates  as  they  foolishly  promise  and  pay  their 
debts.  Mutual  losses  must  inevitably  be 
the  same  as  stock  losses,  in  proportion  to 
the  amount  at  risk.  The  mutuals,  however, 
must  offer  lower  rates  because  they  furnish 
poorer  security.  Whatever  these  rates  may 
be  they  are  too  high  for  the  value  of  the 
goods.  The  mutuals,  in  order  to  survive 
for  any  length  of  time,  must  operate  at  a 
very  low  expense  ratio— too  low  to  employ 
skilled  underwriters.  The  mutuals  must 
also  deal  illiberally  with  claimants,  and  shave 
claims  as  well  as  rates.  Returning  to  the 
Northwestern's  bids  for  business  in  Spokane, 
we  read:  "  Don't  pay  trust  rates  when  you 
can  save  from  25  to  50  percent  by  insuring 
in  a  home  company."  Very  familiar,  this. 
We  recall  similar  advertisements  by  the  de- 
funct Washington  Mutual  and  by  the  Farm- 
ers &  Merchants,  etc.,  which  mutuals  cut  the 
stock  companies'  rates.  And  nov\'  those 
lamented  mutuals  are  in  the  boneyard. 

San  Francisco. — There  were  1364  fire 
alarms  in  the  fiscal  year.  The  property  loss 
is  estimated  at  $1,500,000. 
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Commercial  Union  Assurance  Co. 

A  VERY  PROSPEROUS  YEAR — LARGE  GAINS 
IN  ASSETS,  SURPLUS  AND  PREMIUM  RE- 
CEIPTS— LOW  LOSS  RATIO — INCREASED 
BUSINESS  ON   THE   COAST. 

One  of  the  most  successful  insurance  com- 
panies in  the  world  is  the  Commercial  Union 
Assurance  Company  of  London.  In  forty- 
three  years  it  has  accumulated  over  f  18,000,- 
000  of  fire  assets  and  has  built  up  an  annual 
fire  premium  income  of  nearly  19,000,000. 
Nothing  in  the  history  of  fire  insurance 
eijuals  this  record. 

The  gross  cash  assets  of  the  company  are 
now  $31,577,063,  a  gain  of  over  $1,500,000  in 
the  year.  Including  debenture  stocks  of 
recently  taken  over  companies  the  total 
assests  exceed  $34,000,000. 

The  surplus  to  policyholders  is  $8,405,- 
464.  The  net  surplus  over  capital  and  all 
liabilities  is  $7,155,464.  This  is  the  extra- 
ordinary gain  of  $1,440,544.  The  reinsur- 
ance reserve  liability  is  computed  according 
to  the  high  American'standard. 

The  gross  fire  assets  amount  to  $18,01 1 ,  sgo, 
a  gain  of  $1,236,461.  The  fire  premium  in- 
come last  year  was  $8,728,519.  The  total 
premium  income,  excluding  the  life  depart- 
ment, was  $10,610,970.  Losses  amounted 
to  $5,155,155,  or  only  48  percent.  The  total 
losses  and  expenses  amounted  to  $10,694,415, 
against  an  income  of  $12,813,685.  The  favor- 
able balance  on  the  year's  transactions  was 
$2,119,270  out  of  which  a  dividend  of  half  a 
million  was  paid  to  shareholders. 

The  Commercial  Union  has  $4,294,752 
assets  in  the  United  States  in  the  hands  of 
trustees.  Of  this  goodly  sum  $1,392,226  is 
surplus. 

The  Pacific  department  is  in  charge  of 
Manager  C.  F.  Mullins,  who  is  assisted  by 
E.  T.  Niebling.  The  Coast  fire  premiums 
of  the  Commercial  Union  amounted  to 
$358,779  last  year,  with  a  loss  ratio  of  only 
44.5  percent.     Premiums  gained  $16,000. 

Manager  Mullins's  department  includes 
the  Commercial  Union  of  London,  Com- 
mercial Union  of  New  York,  Alliance  of 
London  and  Palatine  of  London.  For  these 
companies  $852,259  fire  premiums  were 
written  in  this  field  last  year.  This  was  a 
gain  of  some  $35,600. 


Among  San  Francisco  general  agencies 
and  departments  this  department  ranks 
No.  I  in  fire  premiums.  Adding  the  marine 
piLiiiiiims  the  total  exceeds  $900,000. 

Strikes  and  Strike  Insurance 

-Strikes  are  among  the  penalties  the  coun- 
try pays  for  prosperity.  When  times  are 
hard  there  are  no  strikes. 

In  these  days  of  great  prosperity  and  in- 
cessant strikes  we  recall  the  arguments 
made  many  years  ago  in  favor  of  strike  in- 
surance, by  contemporaries  now  prudently 
silent  on  this  subject.  The  organization  of 
a  strike  insurance  company  to  indemnify 
manufacturers  and  others  for  losses  incurred 
was  recommended  as  a  profitable  undertak- 
ing which  would  surely  fill  a  long  felt   want. 

An  attempt  to  organize  a  strike  indemnity 
association  was  made  a  few  months  ago,  as 
the  reader  will  remember.  The  plan  was 
thoroughly  worked  out,  and  was  regarded 
as  acceptable  by  the  interests  to  be  served. 
But  the  organizer  abandoned  it,  saying  that 
there  was  no  demand  for  strike  insurance. 

One  of  the  reasons  for  the  failure  is  the 
fact,  not  generally  known,  that  employers, 
when  there  has  been  overproduction,  or 
when  prices  can  be  advanced,  employ  labor 
leaders  to  cause  a  strike.  Another  reason 
for  the  failure  of  the  association  referred  to, 
is  that  strike  insurance  already  exists  in  the 
form  of  contributions  made  by  employers' 
associations  in  various  cities,  not  for  the 
payment  of  losses,  but  for  the  payment  of 
strike-breaking  expenses. 

The  strike  contributions  by  labor  unions 
are  enormous. 


Chicago  Wildcats 

The  following  wildcat  companies  having 
their  head  offices  in  Chicago  have  been  cir- 
cuIariziuK  ttie  West  with  false  statements 
claiming  large  assets,  etc. :  Great  Northern, 
Great  Britain  of  Londsn,  United  Fire  of 
Chicago,  lioyal  Exchange  (Underwriters) 
changed  to  Uoyal  Standard  (Underwriters) 
and  composed  of  the  four  companies:  Citizens, 
Central,  Interstate  and  North  American. 

The  Coast  Keview  warns  all  prospective 
insurers  against  these  frauds,  wliose  only  pur- 
pose is  to  receive  premiums  and  who  were 
never  known  to  pay  a  loss. 


Statement  of  the 

Commercial  Union 

AssuraQce  Compaoy,  Ltd. 

OF  LONDON,  ENGLAND.  ESTABLISHED  1861. 

PACIFIC    COAST    BRANCH, 
416-418  California  Street,  San  Francisco 

JANUARY   1,   1904. 
ASSETS. 

Amount  of  Capital  Stock  (Miy subscribed)   $12,500,000 

Capital  Paid  up  in  Cash        ...  $  1,260,000 

Total  Cash  Assets  -      $  31,577,063 

LIABILITIES. 

Liabilities  of  Life  Department |i3,565.472 

All  Other  Liabilities,  including  Reinsurance 9,606,127 

TOTAL  LIABILITIES |23,i7i,599 

Surplus  to  Policyholders       -         -         $8,405,464 

Surplus  Over  Capital  ....  $7,155,464 

INCOME. 

Net  Cash  Received  for  Premiums $10,610,970 

Income  of  Life  Department 1,882,375 

All  Other  Receipts 320,340 

TOTAL  INCOME 112,813,685 

EXPENDITURES. 

Net  Amount  Paid  for  Losses I5,i55.i55 

Dividends  to  stockholders 500,000 

Expenditures  of  Life  Department  (including  claims) 1,685,315 

All   Other   Expenditures 3.853.945 

TOTAL  EXPENDITURES |ii, 194,415 

Total  Amount  of  Fire  and  Marine  Ciainns  Paid      -      $118,100,068 

Assets  in  the  United  States  held  by  Trustees       -      -      $4,294,752 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  Branch  Office  at 
Nos.  416  and  418  California  Street,  San  Francisco. 

C.  F  MULLINS,  Manager 

E.  T.   NIEBLING,  Ass't  Manager 
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Writing  War  Risl<s 

In  London  marine  underwriters  have  been 
writing  the  war  hazard  freely  since  the  Jap- 
anese-Russian war  broke  out.  They  are 
in  close  touch  with  all  the  facts,  and  con- 
tinued writing  when  the  Vladivostock 
squadron  or  fleet  was  operating  on  the  east 
coast  of  Japan.  Rates  have  fluctuated  con- 
siderably, however. 

On  the  Pacific  Coast  there  has  been  some 
cautious  insurance  against  the  risk  of  capture. 
The  Calchas,  the  Knight  Commander  and 
the  Arabia  were  insured  on  this  Coast.  The 
only  loss  that  we  have  heard  reported  so  far, 
written  by  San  Francisco  marine  under- 
writers, was  that  on  the  Arabia,  on  which  the 
Swiss  Marine  Combined  had  war  policies. 

The  hazard  of  capture,  seizure  and  disten- 
tion has  been  very  uncertain,  notwithstanding 
the  superiority  of  the  Japanese  fleets.  It  has 
all  along  been  possible  for  a  Russian  cruiser 
or  two  to  intercept  ships  plying  between 
ports  of  this  Coast  and  the  ports  of  Japan. 

The  following  offices  in  San  Francisco 
are  still  writing  war  risks  : 

Fireman's  Fund,  for  regular  customers, 
but  not  seeking  business. 

Commercial  Union,  for  regular  customers. 

New  Zealand,  where  company  writes  on 
cargo. 

British  &  Foreign,  writing  moderately  for 
customers. 

Swiss  Marine  Combined,  writing  moder- 
ately. 

Home  F.  &  M.,  moderately  for  customers. 

Gutte  &  Frank,  for  customers. 

Livingston  &  Smith. 

St.  Paul. 

The  Canton  does  not  write  war  risks. 

The  Thames  &  Mersey  is  not  writing  now, 
as  the  rates  are  deemed  inadequate. 

The  war  clause  which  binds  the  company, 
as  written  in  the  United  States,  is  as  lollows  : 

"  This  insurance  covers  only  tlie  risk  of  capture, 
seizure  or  destruction  by  meu  of  war.  by  letters  of 
mart,  by  takings  at  sea,  arrests,  restraints  and 
detainments  of  kings,  princes,  and  people,  author- 
ized by  and  in  prosecution  of  hostilities  between 
belligerent  nations. 

"Warranted  not  to  abandon  in  case  of  capture, 
seizure  or  detention,  until  after  coudenination  of 


the  property  insured,  nor  until  ninety  days  after 
notice  of  said  condemnation  is  given  to  this  com- 
pany. Al.so  warranted  not  to  abandon  in  case  of 
blockade,  and  free  from  any  claim  for  loss  or  ex- 
pense in  consequen. '^  of  blockade,  or  any  attempt 
to  evade  blockade:  L'-nt  in  the  event  of  blockade, 
to  be  at  liberty  to  proceed  to  an  open  port  and 
there  end  the  voyage." 

The  foreign  marine  policy  has  an  F.  C.  S. 
&  D.  warranty  clause  as  follows : 

"  Warranted  free  from  capture,  seizure  and 
detention,  and  the  consequences  thereof  or  of  any 
attempt  thereat,  piracy  excepted,  and  also  from 
all  consequences  of  riots,  civil  commotions,  hostili- 
ties, or  war  like  operations,  whether  before  or  after 
declaration  of  war." 

The  war  hazard  is  covered  by  assuming 
the  risks  excluded  by  these  F.  C.  S.  &  D. 
warranties. 

Technical  Liabilities 

In  all  forms  of  insurance  there  is,  under 
American  laws,  a  large  technical  liability. 
This  is  especially  true  in  the  case  of  surety 
and  employers'  liability  companies,  take,  for 
example,  such  companies  as  the  Ocean 
Accident  and  the  London  Guarantee  of 
England.  The  home  office  statements  of 
the  companies  would  show  much  smaller 
surplus  if  their  technical  liabilities,  such  as 
reinsurance,  etc.,  were  calculated  on  the 
basis  of  the  American  statutory  require- 
ments. 

In  this  country  the  legal  tests  are  very 
severe,  and  American  companies  are  at 
some  disadvantage  when  subjected  to  these 
tests.  It  is  sometimes  too  easy  for  an 
exacting  insurance  commissioner  to  create  a 
technical  impairment  of  nominal  extent,  by 
arbitrarily  reducing  values  or  by  questioning 
certain  assets. 


Wildcats. — The  Mercantile  Fire  and  the 
Union  Fire,  of  Chicago,  were  written  up  by 
the  Coast  Review  some  time  ago.  The  pos- 
tal authorities  now  say  that  these  wildcats 
have  committed  suicide. 

An  agent  owes  it  to  himself,  to  his  princi- 
pals and  to  his  clients,  that  he  shall  read 
some  of  the  best  thought  on  the  branch  of 
insurance  in  which  he  is  interested— read  it 
thoughtfully  from  time  to  time.  Otherwise 
he  is  a  mere  superficial  and  superfluous  im- 
portuner. 
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Personals 

James  Allen  Cook,  general  manager  of 
the  Scottish  Union,  will  visit  a  number  of 
American  cities  next  month. 

E.  G.  Richards,  manager  of  the  United 
States  department  of  the  North  British  & 
Mercantile,  made  a  brief  visit  to  the  Coast 
recently.  Manager  Richards  was  here  two 
years  ago. 

President  Cunningham  of  the  Glens  Falls 
will  make  the  annual  address  at  the  meeting 
of  the  Fire  Underwriters  Association  of  the 
Northwest.  Every  sentence  will  be  worth 
reading,  we'll  wager. 

Bert  Brown  of  Edward  Brown  &  Sons  will 
visit  New  York,  Philadelphia  and  other 
cities  in  the  East,  and  will  see  the  World's 
Fair  on  returning  homeward.  This  is  Mr. 
Brown's  first  visit  to  the  East.  Being  a  San 
Franciscan  he  will  not  be  found  craning  his 
neck  in  front  of  any  Eastern  skyscraper. 

John  Finnegan,  for  many  years  San  Fran- 
cisco city  agent  for  the  Travelers,  died 
recently  in  an  asylum,  of  jiaresis,  as  we  are 
informed.  Mr.  Finnegan  built  up  a  large 
accident  business  for  the  company — nearly 
all  that  was  done  by  the  Travelers  in  Cali- 
fornia. He  was  a  very  successful  solicitor. 
The  deceased  left  two  daughters. 

General  Adjuster  Se.xton  of  the  Fireman's 
Fund  has  returned  from  the  East,  where  he 
traveled  after  the  maimer  of  the  lightning 
special.  He  slept  on  palace  cars  at  night  at 
the  rate  of  fifty  miles  an  hour,  and  went 
inspecting  in  the  daytime  in  many  cities  in 
autos  and  air-ships,  they  say.  Not  much 
worth  seeing  at  the  VV'orld's  Fair  was  missed. 

Secretary  Weinmann  of  the  Fireman's 
Fund  will  leave  for  the  P'ast  about  Septem- 
ber;. He  will  go  via  the  North,  and  will 
visit  Yellowstone  Park.  St.  Paul,  Chicago, 
St.  Louis  and  other  large  cities  of  the  Middle 
West  and  the  East  are  included  in  his 
itinerary.  Returning  via  the  Santa  Fe  he 
will  also  visit  the  Grand  Canyon  of  the 
Colorado.  This  will  be  Mr.  Weinmann's  first 
visit  to  the  East,  and  we  know  "the  boys  " 
will  extend  to  him  the  cordial  reception  due 
a  genial  gentleman  and  a  true  sportsman. 


C.  J.  Stovel  is  rusticating  in  the  mount- 
ains. 

George  Wellington  has  returned  from  the 
North. 

President  Dutton  of  the  Fireman's  Fund 
is  in  the  East. 

Assistant  Manager  Scheide  of  the  Royal 
E.xchange  is  visiting  the  Pacific  Coast. 

A.  R.  Gurrey,  secretary  of  the  Board  of 
Underuriters  of  Honolulu,  is  visiting  San 
Francisco. 

J.  W.  G.  Cofran  of  Chicago,  Western 
manager  for  the  Hartford  Fire  Ins.  Co.,  is 
spending  his  vacation  in  California. 

Geo.  W.  Turner  has  returned  from 
Boston.  He  will  engage  in  the  insurance 
and  real  estate  business  in  San  Francisco. 

General  Agent  Tyson  had  the  misfortune 
to  lose  two  horses  at  the  recent  stable  fire  in 
Alameda.  One  of  the  horses  was  a  blooded 
Kentucky  saddle-niiin.al  nnd  was  a  great 
pet.     Both  horses  were  insured. 

Manager  Wm.  J.  Landers,  while  driv- 
ing in  San  Rafael  recently,  had  a  narrow 
escape.  The  North  Shore  is  operated 
by  "tiiird  rail"  power,  and  it  appears 
that  after  a  train  passes  the  ground 
at  the  crossings  continues  charged  with 
electricity  for  a  short  time.  Horses  are 
very  susceptible  to  electricity.  The  animals 
which  Mr.  Landers  was  driving  received  a 
severe  shock  while  crossing  the  rails  imme- 
diately after  the  train  had  passed.  For  a 
time  it  seemed  as  if  a  runaway  could  not  be 
prevented. 

Col.  C.  Mason  Kinne,  assistant  manager 
of  the  Pacific  department  of  the  Liverpool  & 
London  iS:  (ilobe  Insurance  Co.,  left  for 
Boston  on  the  glh  of  August  to  attend  the 
national  encampment  of  the  Grand  Army  of 
the  Republic,  of  which  he  is  the  senior 
vice  conmiander-in-chief.  The  Colonel  is 
accompanied  by  Mrs.  Kinne,  and,  after 
visiting  their  daughter  at  Atlantic  City,  his 
mother  and  brothers  in  New  York,  will 
return  via  .St.  Louis.  He  expects  to  be 
longing  ail  the  time  of  his  absence  for  the 
good  old  climate  of  San  Francisco. 
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General  Agent  Stolp  of  the  National  Life 
has  returned  from  a  visit  to  the  St.  Louis 
Fair.  He  attended  the  meeting  of  the  gen- 
eral agents  of  his  company. 

H.  R.  Mann,  of  Mann  &  Wilson,  has  been 
taking  a  vacation  at  Lake  Tahoe.  Mr. 
Wilson  received  a  fine  piece  of  testimony  of 
his  ability  as  a  fisherman  in  the  shape  of  a 
twelve  pound  lake  trout. 

Twenty  years  ago  when  Manager  MuUins 
took  charge  of  the  Commercial  Union  in  this 
field  the  company's  Coast  fire  premiums 
amounted  to  $154,209.  Last  year  the  total 
was  11358,779.     The   total   for  the  office  was 

1852,259.  

Chips 
— -Life. — Harry  M.  Grinnell  of  Tacoma  suc- 
ceeds Angus  W.  Young  as  state  agent  for 
the  Mutual  Benefit  for  Washington.       *~ 

— More  Mutual  Trouble. — The  policyholders 
of  the  late  Atlas  Mutual  of  Boston  are  ex- 
pecting an  assessment  by  the  receiver. 

— Marine. — The  Anglo-Californian  Bank  of 
San  Francisco  is  suing  the  London  &  Provin- 
cial Marine  &  General  Ins.  Co.  in  England. 

— For  Beginners  Too. — A  new  line  of  talk. 
Beginners  taught.  An  entirely  new  seller. 
Call  at  room  32,  seventh  Hoor,  508  Mont- 
gomery street. 

— Keswick,  Cal. — Buildingand  contents  Aug. 
2.  Insured  in  Western  and  the  Hamburg- 
Bremen.  The  Norwich  Union  was  not  in- 
terested as  reported. 

— Wanted.— A  situation  as  clerk  in  an  insur- 
ance office  in  San  Francisco.  No  objection 
to  bottom  round.  Some  experience.  Ad- 
dress A.  C,  Coast  Review  office. 

— General  Agent  Stevens  of  the  accident  de- 
partment of  the  ^tna  Life,  in  the  Safe 
Deposit  Building,  has  a  new  |200  burial 
benefit  policy  which  should  sell  well.  Acci- 
dent men  are  invited  to  look  into  the  matter. 

— Stanley  Webster,  appraiser  of  fire  damages 
to  buildings  and  fixtures,  who  has  an  office 
in  the  Hayward  building,  will  move  Sep- 
tember I  to  room  45,  at  418  California  street. 
Mr.  Webster  has  been  very  successful  in  this 
work. 


— Reason  for  raisin  fires? 

— Seattle  is  admiring  its  first  steel  frame 
sky-scraper. 

— John  T.  Fogarty,  assistant  manager  of  the 
Pacific  department  of  the  Royal  and  Queen, 
has  just  returned  from  a  visit  throughout  the 
Northwest.  He  says  that  business  is  boom- 
ing up  there. 

—Additional  Field  Men's  Notes.— Wm.  B. 
Streeter,  special  agent  for  the  Aachen  & 
Munich  at  Portland,  has  resigned  and  will 
engage  in  business  for  himself.  L.  C. 
Proctor,  special  agent  for  the  Transatlantic 
at  Seattle,  has  resigned. 

— San  Francisco. — The  Boston  is  offering 
automobile  floaters  at  less  than  the  fire  in- 
surance rate  "  while  contained  in."  Repre- 
sentatives of  unauthorized  Eastern  Lloyds 
are  also  writing  automobile  floaters,  worth 
the  paper  they  are  written  on. 

—Life  Men.— At  Portland,  Or.,  McCargar  & 
Bates  offer  liberal  contracts  and  good  terri- 
tory to  producers.  This  firm  of  general 
agents  of  the  ^^tna  Life  have  been  very 
successful  in  their  field,  which  embraces 
Oregon,  western  Washington  and  southern 
Idaho — all  prosperous  country. 

— Alameda,  Cal.,  had  a  very  narrow  escape 
the  other  night.  Fire  broke  out  in  a  livery 
stable  on  the  main  street.  Not  only  was  the 
water  pressure  nominal,  having  been  "shut 
off  "  by  the  water  company  to  prevent  waste 
at  night,  but  the  sole  steam  fire  engine  was 
in  the  shop  for  repairs.  Had  there  been  any 
wind  blowing  at  the  time  of  the  fire,  it  seems 
likely  that  the  loss  would  have  been  very 
extensive. 

— An  American  girl  who  preferred  a  foreign 
husband  married  Lt.  Collins  of  England,  a 
plunger  at  Monte  Carlo.  A  press  account 
says  he  insured  himself  and  bride  in  San 
Francisco  for  $50,000  in  the  belief  that  he 
could  borrow  money  on  the  policies.  It 
was  he  who  airily  asked  Vanderbilt  for  a 
loan  of  |ioo,ooo.  Refused,  he  then  asked 
for  a  gift  of  $50,000.  The  bride  has  left 
him,  and  Collins  may  have  to  go  to  work. 
With  his  gall  always  in  working  order,  there 
are  life  companies  which  would  make  him 
advances. 
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— Idaho. — lola,    a   hamlet,    biinictl.      Loss, 

Jl20,000. 

— Marine. — The  Progresso  case  has  been 
re-opeiieci. 

— F.  F.  IJutler  is  now  casliier  for  Cesar 
Bertheau's  department. 

—On  page  463  we  print  a  communication 
from  General  Adjuster  Jolly  on  "Produce 
Credited  to  Merchandise  Purchases  in 
Country  Stores." 

— Marine? — It  is  stated  that  a  marine  office 
is  offering  to  write  dredges  at  Dredge.  Cal., 
under  a  maiine  i)olicy  covering"  the  fire 
hazard,  at  85  cents,  which  is  about  half  the 
rate  for  a  fire  policy. 

— The  Metropolitan  Life  Ins.  Co.,  which 
occupies  more  than  one  floor  of  the  Hay- 
ward  building  in  San  Francisco,  has  offered 
|i, 025, 000  for  the  property.  The  estate 
asks  for  about  $100,000  more. 

—The  United  States  "Fidelity  &  Guaranty 
Co.  has  opened  a  city  agency  at  2i8Sansome 
street,  with  Strong,  Belden  &  Farr  in 
charge.  The  managers  of  the  Pacific  depart- 
ment of  this  company,  Borland,  Robertson 
&  Hall,  are  actively  pushing  for  business. 

— Georgia  Figures. — Twenty-five  companies' 
semi-annual  figures  have  been  compiled  by 
the  Review  of  New  York,  from  returns  to 
the  governor  of  Georgia.  They  all  show  a 
depleted  net  surplus  corresponding  to  losses 
at  Baltimore.  ' 

— Policies  for  the  Typewriter. — A  number 
of  San  Francisco  offices  now  print  policies 
of  a  form  which  can  be  used  on  the  ordinary 
typewriter.  Local  agents  like  the  new  form, 
and  it  is  said  some  of  them  are  giving  extra 
business  to  the  companies  which  supjily 
them  with  it. 

— C.  A.  Henry  &  Co.,  of  the  Sun  and  the 
Michigan,  have  been  increasing  their  busi- 
ness in  southern  California  antl  .Xrizona,  and 
have  found  it  necessary  to  appoint  a  special 
agent  e.xclusively  for  that  field.  I^eslie  H. 
Lord,  recently  with  Manager  Wayman,  has 
been  selected  lor  that  territory.  Mr.  Lord 
is  an  experienced  lieldman  and  is  thoroughly 
familiar  with  the  territory  to  which  he  has 
been  assigned. 


—  Jeff  Davis,  who  is  a  fighter,  is  very  raw. 
He  swears  that  fron)  Arkansnw  he  will  drive 
every  underwriter. 

— George  H.  Hellman,  formerly  with  Voss, 
Conrad  &  Co.,  is  now  cashier  for  General 
Agent  Geo.  E.  Butler. 

— Marine.— It  transpires  that  war  policies 
were  written  on  Arabia  cargo  after  the 
vessel  had  been  seized  by  the  Russians. 

— The  Coast  Review  has  an  applicant  for 
sugar  damaged  by  fire  and  water.  Adjust- 
ers interested  will  please  notify  this  journal. 

— Life. — There  is  now  only  one  survivor  of 
the  "old  guard"  that  took  out  policies  in 
the  Mutual  Life  in  the  year  of  its  organiza- 
tion.    He  is  93  years  old. 

— Hail  Columbia. — ^According  to  the  Record- 
Herald,  the  St.  Paul  F.  &  M.  has  so  far 
this  year  received  nearly  3,000  hail  damage 
claims  for  nearly  1300,000  on  business 
written  in  Kansas  alone.  Nearly  all  the  hail 
mutuals  will  fail. 

— The  Royal  now  has  $23,886,207  gross  fire 
assets  in  excess  of  the  liabilities  of  the  life 
department.  This  is  a  gain  of  Ji, 360, 000. 
The  net  surplus  is  #9,598,380.  The  first 
premium  income  last  year  was  $14,241,704, 
a  gain  of  $424,000.  The  Royal  is  the 
premier  company  of  the  world  in  fire  prem- 
ium income. 

— In  our  Law  Department  is  a  case  where 
the  court  decided  that  the  standard  policy 
requirements  as  to  notice  and  proofs  of  loss 
are  conditions  precedent  to  the  right  to  sue, 
and  a  failure  to  give  the  notice  or  make  the 
proofs  within  the  stipulated  time  will  work 
no  forfeiture  in  the  absence  of  a  stipulation 
to  that  effect,  but  will  merely  postpone  the 
day  of  payment. 

— D.  Duncan,  for  about  eleven  years  con- 
nected with  the  firm  and  corporation  of 
Voss,  Conrad  &  Co.,  for  which  he  was 
cashier,  has  become  one  of  the  principal 
stockholders,  and  has  been  appointed  man- 
ager. Voss,  Conrad  represent  the  Frank- 
fort, which  does  a  large  accident  and 
employers'  liability  business  on  this  Coast. 
Mr.  Duncan  is  thoroughly  in  touch  with  the 
business  of  the  Frankfort  in  this  field. 
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— OaklaiKl,  Cal. — N.  A.  Brown,  an  agent, 
has  been  arrested  on  a  charge  connected 
with  the  collection  of  premiums. 

— Ii, GOO, coo  Less. — Losses  reported  to  the 
Coast  Review  area  million  less  than  last  year 
for  the  first  seven  months.  August  losses 
are  heavy. 

— The  MiKvaukee  Mechanics  Ins.  Co.  makes 
a  good  semi-annual  statement,  showing  a  net 
surplus  of  |i, 123,000,  after  paying  1323,000 
conflagration  losses  at  Baltimore.  L.  L. 
Bromvvell  is  the  Pacific  Coast  representative 
of  this  company. 

— Lately  we  have  noticed  many  half-tones  of 
life  men  in  convention  assembled.  The 
only  handsome  man  in  the  whole  lot,  and  he 
alone,  wore  whiskers.  Are  we  to  infer  that 
the  average  life  insurance  solicitor  warrts  to 
show  his  cheek? 

— The  big  Exchange  building  on  California 
street  is  nearing  comi^letion.  The  S.  P. 
will  occupy  nine  floors,  except  the  part  sub- 
let pending  further  growth  of  business.  The 
Board  of  Fire  Underwriters  has  rented  an 
upper  Moor,  and  will  sub-let  a  part.  There 
is  some  talk  of  the  building  being  ready 
before  January  i. 

— Fire  Door  Eaten. — The  sheet-iron  covered 
wooden  fire  doors  of  a  building  on  Commer- 
cial street,  now  exposed  by  the  tearing  down 
of  the  old  wooden  building  contiguous, 
show  a  surface  half  consumed  by  rust  or  by 
the  fumes  of  vinegar  hitherto  stored  in  both 
buildings.  We  do  not  recall  any  mention 
of  fire  doors  thus  eaten  by  rust  or  by  acid 
fumes. 

— "Good  wine  needs  no  bush!"  So  heads 
a  readable  advertisement  of  the  Security 
Trust  and  Ins.  Co.  We  wonder  if  the 
reader  knows  the  origin  of  the  phrase.  In 
early  days  in  Italy  wine  shops  had  no  signs, 
excepting  a  bush  or  bunch  of  grape-vine, 
with  or  without  the  fruit.  The  traveler  see- 
ing the  •'  bush  "'  outside  or  over  the  door 
knew  that  a  bottle  of  the  juice  of  the  wine 
awaited  him  inside.  In  other  words,  it  was 
the  sign  of  the  wine  shop.  Hence  the  ex- 
pression, "(iood  wine  needs  no  bush,"  or 
as  we  would  now  say,  "Good  wine  needs 
no  sign." 


— The  Prussian  National  will  enter   Mexico. 

— Advice  to  insurance  solicitors — Do  as  the 
Japs  do. 

— Stragglers  in  life  are  often  the  stragglers. 
Keep  a  steppin';  keep  in  line. 

— The  crop  that  never  fails — in  San  Francis- 
co— The  crop  of  insurance  rumors. 

— Nothin'  doin' — but  somthin'  's  brewin'  and 
there'll  be  ruin'  in  'surance  circles  ever. 

— If  the   stock   companies  won't  cover   the 

risks  offered  in  cities,  they  must  expect  the 

organization  of  city  as  well  as  county 
mutuals. 

— Men  who  have  been  doing  a  crooked 
business  for  crooked  companies  always  op- 
erate at  a  disadvantage  when  they  are  em- 
ployed by  straight  companies  and  are  obliged 
to  do  a  straight  business.  What  sort  of  an 
approach  to  the  local  agent  can  a  man  make 
with  a  15  percent  proposition  when  he  has 
hitherto  paid  25  percent.' 

— What  a  sight  the  people  of  Newark  were 
treated  to  when  1,900  Prudential  "Workers" 
visited  the  home  ofTice  at  one  time  during 
the  recent  convention!  There  were  practi- 
cally two  regiments  of  men.  Thirty-two 
trolly  cars  were  required  to  bring  them 
from  Jersey  City  to  Newark  and  it  was 
necessary  for  them  to  make  three  trips,  at 
that.— Insurance  World. 

— The  I-ondon  &  Lancashire  Fire  Ins.  Co., 
represented  in  this  field  by  INIanagei  Wm. 
Macdonald,  reports  the  biggest  premium  in- 
come in  its  history— a  total  of  |6, 489, 810. 
The  loss  ratio,  too,  was  the  lowest  the  com- 
pany ever  had.  After  settling  the  losses  at 
Baltimore  in  February,  paying  handsome 
dividends,  etc.,  the  reserves  have  been 
increased  1704,645. 

The  life  solicitor 

who  ciii'i'ies  no  life  insurance  himself 
lacks  something 

when   he  presents  his  ca.sc  to  a  pr-ospect. 

He  lacks 

sincerity. 
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New  Publications 

The  First  Dislritt  of  Columbiii  Kcport  on  the 
business  of  1904  and  bearing  llie  Uate  Oct.  U.  Ifl03. 
bus  just  arrived  from  tbe  Kovcrumciit  printing 
office.  It  is  notable  only  as  a  sample  of  the  way 
the  government  printers  do  their  work.  Almost  a 
year  late.  In  regard  to  accuracy  we  notice  that 
the  name  of  a  well-known  Hartford  company  is 
spelled  Phajnix  instead  of  Phunix. 

The  Travelers  Record  is  now  issued  quarterly  in 
a  handsome  magazine  form. 

The  Brown  Book  of  Life  Insurance  Economics, 
190-1.  Benjamin  F.  Brown,  159  Devonshire  St.. 
Boston,  Mass.    Price  *2.00. 

The  Twenty-ninth  Annual  Review  of  the  Daily 
Commercial  News  of  San  Francisco  contains  an 
historical  and  descriptive  article,  illustrated  with 
half  tones,  on  each  of  the  ports  of  the  Pacific 
Coast.  These  articles  show  concisely  the  advan- 
tages posses.sed  by  each  port. 

The  annual  report  of  the  committee  on  fire 
patrol.  E.  S.  Terhune.  secretary,  to  the  New  York 
board  of  fire  underwriters.  I'JW,  contains  the  fol- 
lowing interesting  facts : 

1903 
Number  of  alarms  attended  ....  5,918 

Covers  spread   ...    .   ^ 13,892 

Roof  covers  spread 1,285 

Insurance  involved $78,264,!Mt) 

Loss  sustained 5,328.191 

The  largest  loss  sustained  in  one  fire  was  $4T0,- 
239.  The  percentage  of  loss  to  insurance  in  1903 
is  6.81.  The  percentage  of  loss  for  thirty-two 
years  is  11.90. 

CYCLOPEDI.A   OF  INSUKANCE. 

Hayden's  .-Vnnual  Cyclopedia  of  Insurance  in  the 
United  States  19(13-1904  contains  much  valuable 
iuformation  and  in  such  form  and  space  as  to  be 
most  serviceable  to  a  busy  man.  In  addition  to 
the  short  sketches  of  the  lives  of  all  prominent 
insurance  men  and  information  as  to  insurance 
companies  and  associations  it  contains  a  digest  of 
legal  decisions  in  19L3,  policy  forms  and  laws  of 
the  different  states,  reinsurance,  valued  policy 
and  other  laws,  etc.,  etc. 

HAND  BOOK. 

Hand  book  of  Fire  ProtectionforlmprovedRisks. 
by  Everett  U.  Crossby  and  Henry  A.  Fiske.  This 
hand  book,  scut  us  with  the  compliments  of  the 
Standard  of  Boston,  is  revised  to  19U4.  and  con- 
tains all  the  new  ideas  on  the  subject.  All  the 
changes  in  the  underwriters'  rules  andregulations 
are  noted.  The  aim  was  to  make  the  work  not 
only  an  aid  to  tbe  experienced  Ure  protection 
engineer,  but  a  text  for  the  novice.  Some  of  the 
features  are :  Fire  Resisting  Construction,  Mill 
Construction,  Pire-prool!ng,  etc.  The  book  con- 
tains 364  pages,  fully  illustrated  and  handsomely 
bound  in  leather.  Price  J3.00.  This  seems  to  us 
to  be  an  invaluable  book. 

— Fires. — Blackbear,  Id.,  burned  August  5. 
Dynamite  used.     Insurance  nominal. 


At  the  meeting  of  the  Northwestern  Mutual 
Life  Ins.  A>;ents'  Association  Justice  Brewer 
said  the  Chinese  exclusion  laws  were  barbar- 
ous. We  wonder  if  Justice  Brewer  still  wears 
lace  cuffs. 

Chica.uo,  the  home  of  wildcats,  has  a  new 
visitor,  called  the  Southeastern  Fire  of 
Richmond,  Va.,  claiming  to  be  licensed 
under  the  surplus  line  law  of  Illinois.  The 
Poo  Rah  is  Jno.  L.  Lucas,  director,  secre- 
tary, treasurer,  manager  and  general  agent, 
all  at  one  time  and  in  one  place.  A  paid-up 
capital  of  $50,000  and  a  surplus  of  ^15,000 
are  proudly  acknowledged.  Surplus  line 
food  is  craved.  Any  old  scrap  will  be 
accepted. 

— H.  W.  GoFF,  Local  Agent,  Colfax,  Wash. 


CONFIDENTIAL 

Life  Insurance  Men  must  be  interested 
ill  the 

New  Plans 
of   the    Pacific    Mutual   Life.    An    entirely 
new  line  of  talk. 

Represent  a  Home  Company 

A  good  "Native"  talk  in  itself. 

K  confidential  chat  with  the 

State  Superintendent 
7th  floor.    Room   32,    Company's   Building, 
will  mean  advancement  for  you. 

Never  mind  what  you  think,   find  out! 

State  Positions 
open  for  A  I .  Men.  Beginners  taught  how 
to  sell  Life  Insurance,  and  assisted  in  a 
practical  manner.  Protection!  Invest- 
ment! Total  Disability!  Accident  and 
Sick  Benefit.  All  combined  in  our  new 
Ideal  Policy. 


D.  A.  SPENCER, 

Independent 
Adjuster  .  .  . 

^22  Pine  Street, 
San  Francisco.     . 
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Martinez  Fire 

All  of  blocks  323  and  337,  sheet  2,  was 
destroyed  by  fire  on  August  19.  The  origin 
of  the  fire  was  believed  to  be  incendiary. 
Block  322,  Ferry  street  from  2  to  iS  is 
scorched.  In  block  324  the  Martinez  hotel 
was  badly  damaged.  It  is  said  that  there 
was  no  insurance  on  this  hotel  and  that  the 
owner  gave  the  firemen  I250  for  their  work. 
There  was  some  insurance  on  the  contents 
belonging  to  Cunningham. 

There  was  practically  no  water  for  twenty 
minutes,  there  being  a  lack  of  pressure. 
Port  Costa  was  telephoned  to  shut  oH  the 
flow.  When  this  was  done  there  was 
pressure  at  Martinez. 

The  ruin  of  the  two  blocks  is  complete. 
The  citizens  propose  to  rebuild  of  brick  and 
stone.  The  authorities  will  be  asked  to  pass 
an  ordinance  creating  fire  limits. 

Adjusters  are,  Messrs.  Andre,  Ehrlich, 
Jolly,  Thompson,  Hall,  Echlin,  Naunton 
and  Mesick. 

The    insurance    loss    amounts    to    about 
140,000.     The  property  loss  is  about  ;j;75,ooo. 
Insurance  is  as  follows: 

Aachen  &  Munich S;2,500 

American,  Boston 1,000 

-Etna 1,675 

Atlas 1,200 

British   America 1,250 

Caledonian 750 

Continental 1,000 

Colonial '    3,500 

Fireman's  Fund 2,500 

German,  Freeport 300 

German-American 2,200 

Girard 1,000 

Glens  Falls 2,000 

Home  F.  &  M 1,000 

Home,  N.  Y •    .    .    .        200 

Ins.  Co.  of  N.  A 700 

Manchester 75O 

Milwaukee  Mechanics 1,000 

National  Union 30U 

Northern 300 

Norwich  Union 1,100 

Pacific  Underwriters 4,000 

Pennsylvania 2,000 

Phenix,  Brooklyn 300 

Transatlantic 1,700 

Western 2  250 

Williamsburg-  City 2,000 

Total    ...  ....        .    .  i|3S,525 


OF    SPECIAL     INTEEEST     TO 
AGENTS  A^'l)  BEOKERS. 

THE  .^TNA.  is  at  the  front  with  TWO 
NE.W  FORMS  of  Accident  Policies. 

One  is  the  Unrestricted  "  B.  B.  Dis- 
ability" Policy,  with  all  the  new  features  in 
Accident  and  Health  Insurance,  and  introducing 
a  New  and  Particularly  Attractive  Idea  in  the 
way  of  a  Burial  Benefit. 

The  other  is  the  "  B.  B.  Accident"  Policy 
without  the  Sick  BeneBt. 

BotK  Policies  include  the  Burial  Benefit, 
which  provides,  that  should  the  Policyholder  die 
from  Any  Cause,  upon  presentation  of  certificate  of 
death  by  the  beneflciary,  the  Company  will  pay  the 
sum  of 

T^VO   HUNDRED   DOLLARS, 

Thus  providing  the  widow  or  estate  with  suffleient 
funds  to  pay  immediate  expenses  before  an  Admin- 
istrator is  appointed,  or  the  sick  or  accident  claim 
adjusted. 

Both  Policies  provide  for  Insurance  of 
Beneficiary  and  for 

Quarantine  Indemnity. 

ELECTIVE  INDEMNITIES  for  cer- 
tain fractures,  dislocations,  etc. 

SURGEON'S.FEES  for  special  operations. 

Death  Benefit  payable  at  the  option  of  the  Bene- 
ficiary in  United  States  Gold  Coin,  or  its  equiva- 
lent in 

TA^TENTY-YEAR   FOUR  PERCENT 
GOLD    BONDS. 

Prompt  aud    Liberal   settlement  of    claims. 

LIBERAL  COMMISSIONS. 

Send  for,  or  call  and  get,  Circulars,  sample  poli- 
cies and  rates. 

JNO.  H.  8TEYEN8, 

Gen'l  Agent  and  Adjuster 


B.  A.  AUER, 
Manager  Liability  Dept. 


328  MONTGOMERY  ST. 

Safe  Deposit  Bldg. 
San  Francisco 


APPLIES    TO    SOLICITORS 

"If  you  would  work  on  any  man,  you 
must  either  know  hisnature  and  fashions, 
and  so  lead  him;  or  his  ends,  and  so  per- 
suade him:  or  his  weaknesses  and  disad- 
vantages, and  so  awe  him:  or  those  that 
have  interest  in  him,  and  so  govern  him." 
— Sir  Francis  Bacon. 

Though  Hartford  is  the  home  of  great  fire 
insurance  companies,  which  contribute 
largely  to  the  support  c^f  state  institutions 
and  state  officials,  there  is  no  insurance  on 
the  state  capitol.  This  neglect  is  like  biting 
the  hand  tliat  feeds. 
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Kendrick  Conflagration 

Four  blocks  in  KLMKliirk,  Ida.,  were  de- 
stroyed l)y  fire  on  August  5.  Nearly  all  the 
buildings  were  brick,  with  metal  roofs. 
Kendrick  is  a  town  of  700  iiopulation. 
Tliere  is  a  volunteer  fire  department  with  a 
force  of  seventy-two  firemen.  There  are 
six  inch  mains  and  thirteen  double  hydrants. 
The  pressure  is  iXo  pounds. 

The  fire  started  in  a  frame  hotel,  which, 
as  we  are  informed,  was  erected  within  the 
fire  limits  after  they  had  been  established 
by  ordinance. 

The  weather  had  been  very  dry  for  sev- 
eral months,  and  while  conditions  were  good 
for  a  fire,  the  destruction  of  four  blocks  of 
bricks  caused  a  general  surprise. 

The  business  of  the  town  was  largely  con- 
trolled by  one  or  two  old  agencies. 

The  insurance  was  asfoUows,  not  including 
all  the  reinsurance : 

.Etna     •  *12.00U 

Geo.  E.  Butlor  Agency 30,00(1 

Christensen,  Edwards  &  G 16,000 

Caledoniaa     3,481 

Caledonian-Amerieiin 300 

Grceawich 3,300 

Hambui-K-Brenu!!! 5,400 

Home,  New  York 3,800 

Liverpool  &  London  &  I!  lotx^ 5,100 

Law  Union  &  Crown .WO 

London     6,97.5 

London  &  Lancashire 8.550 

Manchester -1,000 

National *■  •  •  '5" 

North  niutish 6,-.>50 

Norwich  Union   .• 2,200 

Palatine 3,250 

Pennsylvania 7,000 

Rochester  German    . 50ti 

Royal  Exchange 2,700 

Sun l.ynu 

Svea 4,350 

Other  insurance  probably 10,000 

Total •    .$138,186 

— H.  W.  GoFP,  Local  Agent,  Colfax,  Wash. 

BLOCK  IN  WARDNER  BURNED 

Wardnei-  (Idaho),  August  10.— Eire 
this  afternoon  destroyed  a  block  in  the. 
business  district  of  this  city,  eausinf>-  a 
loss  of  $15, 000,  with  an  insurance  of 
iBd.OOO.  The  blaze  started  in  the  Soiners 
hotel  and  spread  with  groat  rapidity, 
consuming  the  freight  depot,  three 
saloons,  two  barber  shoi)s,  and  several 
vacant  fraiiro  buildings.  Tliree  box  cars 
were  destroyed. 


San  Francisco  Maps  For  Sale 

FOR  SALE-San  Francisco  Maps,  Vol- 
umes one  to  six  inclusihe,  corrected  to 
date,  in  excellent  condition.  Cost  neiv 
$450.     No  reasonable  offer  refused. 

ADDRESS 

P.  O.  Box   1637  Philadelphia 


Aetna  Life 
Insurance  Co. 


OF  HARTFORD,   CONNECTICUT 

LIFE,  ACCIDENT,  ..HEALTH  and 

EMPLOYERS  LIABILITY 

INSURANCE. 

Assets   over, $  68,000,000 

Paid  Policyholders,    135,000,000 

Received  from  Policyholders 173,000,000 

Liberal  Contracts  will  be  made 
with  responsil)le  parties  who  can 
produce  a  fair  volume  of  xvod  life 
business. 

IVIcCARCAR  &  BATES,    CenI  Agents, 

Oregon.  Western  Washington  and 
Southern  Idaho. 

Failing  BIdg.,  Portland,  Oregon 

STANLEY    WEBSTER, 

Appraiser     of 

FIRE  DAMAGE  to  Buildings, 
Orticc,  Bar  ;ind  Store 
Fixtures  and  Household 
Furniture. 

OFFICE:     iy08   Havivdid  Build iiiif. 
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t*'"WIII  move  Sept.  1  to  Room  45.  418  Cali- 
fornia Street,  S.  F. 
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Iipsarance  Gonppancj 

Of  America,   N.  Y. 


ASSETS, $  6,164,735.96 

SURPLUS,    3,003,708.41 

E.  F.  Beddall,  n.  S.  BARTOW,       Geo.  W.  Burcheli., 

President.  ^Secretary  Vice-President 

ASSETS," $63,935,027  ^M_ 

SURPLUS,  (Net)     .    .        9,594,336  ^^^^ 

LOSSES  PAID,  OVER      145,000,000  ^^fej^ 

Transacts  Laroest  FIRE  Insurance  Business  /    ^pS  ^^ 

ot  anu  Gompany  in  the  World.  |      ^C  QfY^DL  T> 

CHARLES    ALCOCK,  Manager 

GEO.  CHAPPELL.   Sub-Manager  \lNSU  KAjN[CE, 

Liverpool,  England  ^ 

V  Company^ 

DEPARTMENT    OFFICES:  \     ^r  ^TA  i.A  .^^X*.   A   J 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 

^^Agfencies  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  building —  Comer  Tim  and  Sansome  Sis.,  — San  Francisco 

SPECIAL  AGENTS:       Frank    M.    Gilcrest,         H.    R.    Burke,        William   Maris, 
].  K.  Urmston,  ].  B.  Walden    Jr.,  J.  W.  Rooklidge,  Charles  A.  Wendler,  F.  H.  Farr 
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SECURITY!       jft       LIBERAL  TERMS  !      jfc       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE,  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS.  Secretary 
R.  ./.  MIER,  Assistant  Secretary 


T 


m 


THE    ONLY 

PAOIKIO     COAST    LIFE    AMD 
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AOOIDEKT     OOMFAKY 
ORGANIZED    1868 


The  Pacific  Mutual  Liife 

—INSURANCE   COMPANY=^= 
IaIFE  and   agoideint  and   health 


PROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
ner year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  :  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  Held  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
.^     Jt     for  Policyholders.    ^     <^ 


Has  Paid  Over 
$15,000,000.00  Claiim. 


LIFE  POLICIES!  ENDOWMENT  BONDS  I 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 

ANNUITIES  ! 


KILGAKIF  &  BEAVEK,  General  Agents  of  Life  Department  for  California,  Company's  Building.  S.  P 
r.  W.  VOOGT.  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco 

CHAS.  E.  WAKKENS,  General  Agent.  Marquam  Building,  Portland,  Or. 

FRANK  N.   McCANDLESS,  General   Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  IIDTCHINS,   General  Agent,  920  Fort  Street,  Honolulu. 
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Napa  Cannery  Fire 

Fire  in  the  night  of  August  1  destroyed  the 
main  building  and  the  large  storehouse  of 
the  cannery  of  the  Napa  Valley  Packing  Co., 
at  Napa,  Cal.  Seventeen  cottages  also  were 
destroyed. 
The  insurance  was  as  follows: 

Alliance |G,000 

American,  Boston  .    .    .    .* 500 

Austrian  Phoenix 1,000 

Commercial  Union     12,500 

Commer.  Union,  N.  Y 2,500 

Concordia 1,250 

Dutchess 500 

Fire  Association 2,500 

Firemen's 500 

Franklin 1,500 

Germau-American 1,000 

German  of  Peoria 1,000 

Girard  P.  &  M 2,500 

Hartford     5,000 

Indemnity 500 

Liv.  &  Lon.  &  Globe 6,500 

London  &  Lancashire 1,500 

Manchester       4,500 

New  York 1,000 

New  York  Underwr 5,000 

New  Zealand 2,500 

Norwich  Union 1,500 

Palatine 5,000 

Phenix.  Brooklyn 2,500 

Philadelphia  Underwr 2,500 

PhcEnix,  London (),500 

Provident-Wash 1.500 

Prussian  National 2,000 

Royal  Exchange 3,500 

Spring  Garden 1,250 

Transatlantic 1,500 

Unaccounted        500 

Total $  87,000 


San  Francisco  Fire 

The  liquor  store  of  the  Hilbert  Mercantile 
Co.  at  213-215  Market  street  was  gutted  by 
fire  Sunday  evening,  July  31.  The  building 
is  a  four-story  brick.  The  four  stories  were 
destroyed,    together    with   their  contents. 

The  fire  department  did  splendid  work, 
confining  the  fire  to  the  one  building. 

British  America $  3,500 

FireAss'n 1,350 

London  &  Lancashire 2,.500 

Transatlantic 3,750 

Western 2,500 

Total $12,500 

Insurance  on  the  Hilbert  stock  is  as  fol- 
lows: 

Aachen  &  Munich $9,500 

American,  N.  J 1,000 

American  Central 1,000 

Connecticut l^SOO 

Fireman's  Fund 3,000 

Hamburg-Bremen     '.  6,000 

Hanover 8,450 

Home  F.  &  M \   [  i[ooo 


Ins.  Co.  N.  America 5,000 

North  German 6,000 

North  German,  N.  Y 1,500 

Palatine 2,000 

Prov. -Washington         2,000 

St.  Paul 1,000 

Sun 7,000 

Transatlantic 6,000 

Union  Assurance 3,500 

Western     3,500 

Westchester 3,500 

Unaccounted 1,850 

Total $67,000 

PETROLEUM 

In  1903  production  in  Califoi'nia  in- 
creased 10,000,000  barrels.  Texas'  pro- 
duction decreased  1,000,000  barrels. 

THE   INSURANCE   GRIND 

The  active  life  insurance  agent,  under 
contract  to  write  J4  million  dollars  a  year, 
spends  no  inconsiderable  sum  in  entertain- 
ing prospective  policyholders.  The  style 
and  extent  of  this  entertainment  depends 
upon  the  amount  the  victim  isexpected  to 
takeout.  For  instance:  If  X  is  good  for 
a  policy  of  $2,000  he  is  worth  "blowing" 
to  two  or  three  light  luncheons,  an  occa- 
sional treat  at  the  bar  and  one  dinner.  If 
Q  looks  to  be  a  cinch  for  $10,000  he  will 
be  nursed  along  with  an  invitation  to  dine 
at  the  club,  a  bottle  of  champagne  now 
and  then,  a  trip  up  the  Hudson  or  down 
the  bay.  Coney  Island  or  Par  Rockaway, 
and  a  poker  party.  If  O  intimates  that  he 
may  apply  for  $50,000  he  suddenly  finds 
himself  overwhelmed  with  at  least  100 
handmade  "Vuelta  Abajo"  perfectos,  a 
box  at  the  opera,  dinner  at  Del's  with  the 
general  manager,  an  invitation  to  inspect 
the  magnificent  offices  of  the  company, 
and  lunch  with  the  president:  automobile 
drives,  autoboat  races,  horse  races,  etc. — 
N.  Y  .  Press. 

PACIFIC      STATES       MERCANTILE 
CO. 

Attorney  General  Webb  of  California 
has  sued  for  an  injunction  to  restrain  the 
ingenious  but  not  ingenuous  Pacific  States 
Mer.  Co.  from  continuing  in  business. 
This  fake  company  issues  certificates  pay- 
able in  merchandise,  the  first-comers  tak- 
ing the  jack-pots,  after  the  manner  of  the 
old  endowment  swindles.  More  power  to 
your  elbow,  Mr.  Webb! 

RENEWALS 

In  the  East  some  locals  talk  of  attach- 
ing to  policies  slips  claiming  the  privilege 
of  placing  renewals  at  expiration  in  what- 
ever company  they  choose:  e.  g.,  the 
company  paying  highest  com. 
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INTERESTING      MISCELLRNY 


GOOD   MATERIAL 

"Squeezein  is  a  mean  man." 
"  W  hat  makes  you  think  so  ?  " 
"  I  saw   him  put  a   lead   quarter  in    a 
blind  man's  hat  this  morning." 
'•  How  did  you  know  it  was  lead?  " 
"  I  passed  it  on  him  yesterday." 

359,r>00,000    TONS     OF   COAL  —  GAIN 
57,831,000  TONS 

In  order  that  some  idea  of  the  bulk 
represented  by  the  coal  production  of  the 
United  States  in  1U03  may  be  obtained, 
it  might  be  stated  that,  if  the  entire  pro- 
duction were  loaded  on  freight  cars  with 
a  capacity  of  30  tons  each,  the  trains  con- 
taining it  would  encircle  the  globe  at  the 
equator  about  throe  and  one-third  times. 
If  the  entire  production  were  loaded  on 
freight  cars  in  one  day,  the  trains  would 
occupy  one  quarter  of  the  entire  railway 
trackage  of  the  United  States.  Taking 
an  average  of  30  cars  to  a  train,  it  would 
require  sixteen  times  as  many  freight 
locomotives  as  there  -are  in  the  United 
States  to  move  this  tonnage  in  one  day. 
If  spread  over  the  surface  of  Manhattan 
Island,  which  has  an  area  of  22  square 
miles,  the  entire  island  would  be  covered 
to  a  depth  of  nearly  25  feet. 

The  Pacific  West  produced  20,000.000 
tons,  01'  %  the  production  of  West  Vir- 
ginia. 

NEW    SAWMILL    AT    CHICO,    GAL. 

In  rebuilding  the  yards  the  Sierra 
Lumber  Co.,  it  is  claimed  has  used  every 
precaution  that  is  known  which  will  guard 
against  a  recurrence  of  a  conflagration. 
A  circulating  water  system  has  been  in- 
stalled throughout  the  yards,  so  that 
every  corner  and  nook  could  be  soaked 
with  a  stream  of  water  in  a  moment  from 
the  time  that  an  alarm  is  turned  in. 
Hydrants  are  located  close  together,  and 
each  of  these  is  made  so  as  to  receive  a 
hose  on  each  side.  The  pi'essure  which 
may  be  sent  through  the  hose  is  sufficient 
to  throw  the  water  a  distance  of  300  feet, 
or  clear  over  the  mill. 

This  pressure  is  secured  through  the 
means  of  an  automatic  engine  which  is  al 
ways  ready  to  pump  500  gallons  of  water  a 
minute.  The  automatic  engine  is  so  con- 
structed that  in  time  of  fire  or  when  the 
pipes  are  opened  an  automatic  governor 
makes  the  pump  start,  and  tlie  pressure 
in  the  pipes  is  increased  instead  of  being 
decreased,  as  is  the  case  in  most  pumps. 
And  no  matter  how  fast  the  water  is  used. 


the  pump  willstill  increaseuntil  it  reaches 
the  500  gallons  per  minute. 

The  mill  in  itself  is  a  wonderful  build- 
ing. The  shaving  suction  system  carries 
the  shavings  from  the  niachinei'y  to  the 
bin  at  the  rear  of  the  mill.  Machinery 
of  the  most  modern  type  is  installed  with- 
in this  building,  'and  everything  relating 
to  the  preparing  or  manufacturing  of  mat- 
erials from  lumber.  All  this  machinery 
is  run  by  a  240  horse-power  Corliss  engine. 

THUNDER  MOUNTAIN 

About  two  years  ago  some  thundering 
loud  reports  of  the  possible  gold  produc- 
tion of  the  Thunder  Mountain  gold  region 
in  Idaho  were  in  circulation.  If  the  pre- 
dictions are  verified,  solid  mountainsoflow 
grade  quartz  exist  there:  and  it  is  only  a 
question  of  time  when  $5  gold  will  look  like 
30cents  in  silver.  Values  will  mount  skj'- 
high,  business  will  go  to  smash,  and  a 
$5,000  life  policy  will  just  about  pay  for 
the  cemetei'y  lot.  It  is  to  be  hoped  that 
the  gold  prospects  of  Thunder  Mountain 
ai-e  not  quite  so  good  as  claimed.  We  shall 
be  pleased  to  have  Mr.  Boon  enlighten 
us  further. 

WILL  RAISIN  GROWERS    FAIL? 

The  California  Raisin  Growers  Asso- 
ciation of  Fresno  county  will  go  to  pieces, 
no  agreement  being  reached.  There  are 
still  2,000  cars  of  last  year's  crop  on  hand, 
the  raisin  outlook  is  not  good,  and  it  is 
feared  many  raisin  gi'owei-s  in  the  valley 
will    fail. 

SUN'S  RAYS  THROUGH    A    BOTTLE 
START  A  FIRE 

Redding  Gal.,  August  4. — A  fire  this 
afternoon  in  the  j-ard  of  the  E.  L.  Mc- 
Garity  saloon  on  California  street  is  be- 
lieved to  have  been  started  by  the  sun's 
I'ays  being  focused  through  a  bottle  on  the 
board  fence,  setting  it  on  fire.  That  is  the 
only  explanation  of  the  cause  of  the  fire 
that  the  authorities  can  give.  The  flames 
were  extinguished  with  only  nominal 
damages. 

Marshall  P.  Wilder  tells  the  story  of  a 
wife  who  told  her  husband  that  the  cat 
had  eaten  the  pie  that  she  had  baked  for 
him. 

"Never  mind,  my  dear. "  replied  the 
husband,   ''I  will  get  you  another  cat." 

The  hardest  word  in  the  English  lan- 
guage contains  only  two  letters — It  is  a 
word  that  some  men  sometimes  cannot 
say.    It  is  NO. 
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Royal  Exchange  Assurance 

Of    London,     Elng'land 

Incorporated  A.  D.I 720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders   ....       8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES  PAID  "exceed   ^210,000,000 

PA  CIFIC    DEPA  R  TMEXT  : 

501  Montgomery  Street,  ■  .....  Sar\  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

cMana.ger  Associate  Manager 


U/ie  Concordia  J'ire 

Insurance  Company 

Of  MILWAUKEE 
Organized    in    1870 

ASSETS $1,007,939       SURPLUS $340,504 


7j/iG  Opr/ny  Sarden 

Insurance  Company 

Ot  PHILADELPHIA 
Organized    in    1835 

ASSETS $1,505,479       SURPLUS $561,563 


PA("IFIC    DEPARTMENT 
501   Montgomery  Street,  =  =  =  >  =  San  Francisco 

DICKSON    &   THIEME,    Managers 


'"  The   Coast  'Re\)ie\0 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


£.stablisHed     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,441,485.00 

BENJAiniN     J.    SniTH  colin  m.  boyd. 

MANAGER e«F         AGENT    FOR   SAN    FRANCISCO 

t 
Pacific    Department.  216  Sansome  Street. 

Si  Minnesota  Mutual  Life  Insurance  Co. 

OF  ST.    PAUL.  MINNESOTA. 


(The  Only  Old  Line  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota.) 

Has  Added  to  its  Fiel.d  roHCES  During  The  Past  Yeah  Many  Large.  Steady  and  Most  Reli 

ABt.EPllODUCEKS,  WHO  WERE  QUICK  TO  SEE  AND  TAKE  ADVANTAGE  OF  THE  MONEY  MAKING  OPPORTUNI- 
TIES, Fair  Treatment  and  pleasant  relations  reported  to  the.m  by  those  already  associated 
WITH  THB  Company. 

T.  B.  PALMKR,  J.  A.  O'SHAUGHNESST,  DOUGLAS  PUTNAM 

PruidenI .  Second  Vice  Pres.  and  field  Manager.  Sicrefary. 

H.  W.  COCHNOWEK,  CHARLES  L.  GREENE, 

Actuary  antt  Assixtant  Secretary.  Medical  Director. 

National   Life  Insurance   Company 

OF     VERMONT. 

This  Company  held  January   1.   1904,  and  gained 

during  the  past  docade: 
ASSETS.  $  28.363.797.97    Gain.  187%' 

SURPLUS       -  2.928.310.16     Gain.  158»„ 

INSURANCE.       125.692.778.00    Gain.  104% 


Established  in  1850. 
Operating  in  37  States 

Joseph  A.  De  Boer,  Pres.  H.M.  Cutler,  Treas. 
James  T.  Phelps, V-Pres.  DR.A.H.BisnEE.Med.Dir. 
James B.EsTEE.2dV-Pres.  C.  K.  Moulton,  Actuary 
OSMAN  D.  Clark,  Sec'y     F.  A.  Howland,  Counsel 

Sells  the  Most  Modern.  Profit  Sharing,  Non-Forfellable  Contracts  of  Life,  Term, 
Endowment  and  Annuity   Insurance. 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  8  I  -85  Crocker  Building,  San  Francisco,  Cat 

A.    I>.  W.VLKKK,  Gen'lMKr..  4'-i4  Italley  HuildinK,  Seattle,  Wash. 
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North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        ....       $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096,18  1   OO 

Invested   in   America    for  benefit    of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (i^ire  oriZj/)  over 9,883,000  OO 

Pacific   Department,    2t2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT. 

General  Agent. 


Life  Uoderwriters,  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses  ? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for   full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTIVE   LIFE  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,500,000.00- SURPLUS,  over  $317,000.00- 
INSURANCE  IN  FORCE,  over  $21,500,000. 

ADDREss-iio  Geary  Street,  San  Francisco. 
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AGENTS    WANTED 

BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


S 


TRENGTH 
ECURITY 
OLIDITY 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


^ 


DHITMIY    Insurance   Company 

*    AAA^X^A^m  Qj    BROOKLYN,    N.    Y. 

Western    and    Southern     Department,     205     La     Salle     Street,     Chicago 

J.  H.  LENEHAN,  General  Aaenl, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  Agfent,  Skokane,  Washington 
H.  W.  CROWELL  ) 

CHAS.  A.  COLVIN  Special  Agents,  Hayward  Bldg.,  San  Francisco 

FR3D  W. FOULKES     j 

MUTUAL    EXTRAS.                            50  Copies o  75 

Tlie  Coast    Review    Mutual   Supplement,         100  Copies I  25 

recently   issued,    can   be    procured    at    this         250  Cojiies 2  00 

office  at  the  following  rates:                                    500  Copies 2  50 

12  Copies |o  25       1000  Copies 4  00 

H.    W.  GoFP,   Local  Agent,  Colfax,  Wash.       H.    W.   (Ixkk,   Local  Agent,  Colfax,  Wa^-h. 
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Assurance 
Company 


(  LIMITED) 

Of  London,  England 


Assets,  Over .  $12,400,000,00 


...Pacific  Coast  BrancD... 

Nos.  309-311    Sansome  St.,  San  Francisco 
FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


Gilbert  PalacHe 


BOARD    or    DIRECTORS 

Henry   T.   Allen  George   A.  NewKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


RAILWAY   FACTS 

The  American  mileage  is  207,977  miles. 
Showing  the  greatest  increase  last  year 
are  California,  Washington,  New  Mexico 
and  Texas.  There  are  41,000  locomotives 
and  1,753,389  cars.  The  number  of  em- 
ployees is  1,312,537.  a  good  voting  con- 
tingent for  the  bosses  if  the  government 
owned  the  roads. 

The  capitalization  is  63,186  per  mile. 
The  capitalization  including  bonds  is 
$12,600,000,000. 

Passengers  carried  a  year  are  695. 000,- 
000. 

Net  earnings  per  mile,  $3,133,  show 
large  gains. 

There  isn't  much  choice  between  a  get- 
rich-quick  and  a  get-insurance-cheap 
scheme. 


MYSTERIOUS     FIRE     EXPLAINED. 

J.  W.  Davis  of  Montezuma,  Ind.,  was 
about  down  with  nervous  prostration  be- 
cause of  numerous  inexplicable  outbursts 
of  flames  in  the  building  he  occupied  as  a 
saloon  and  residence,  when  the  cause  was 
learned.  He  had  consulted  clairvoyants 
and  been  on  guard  for  incendiaries  for 
weeks,  to  no  avail.  It  was  found  that  gas 
generated  from  drippings  from  the  bar 
accumulated  under  the  lloor,  and  when  the 
quantity  was  sufficient  it  burst  into  flames 
fromspotaneouscombustion.  The  hotter 
the  weather  the  more  frequent  the  blazes. 

THIS  WHEAT  BUY  AND  BUY 

Washington,  Oregon  and  northern 
Idaho  will  this  year  pj:-oduce  45,000,000 
bushels  of  high  grade  wheat.  This  is 
nsurance  of  prosperity . 
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California  Fire  Business,  by  Agen  = 
cies— 1903 


.■:>late 

Prem's  Los»ea 

W.  J.  Dutton 451,685  228,813 

HomeF.  &M 199,138  102,899 

Pacific  Underwriters    ....  74,344  29,383 

Total  California  companies  .  694.906  335,968 

C.  F.MuUins 345,086  tl94.640 

RoUa  V.  Watt 315,089  I78,3,'30 

Geo.  H.  Tyson 310,301  146,311 

Edward  Brown  &  Sons     .   .   .  263,082  144,129 

Wm.  Macdonald .303.264  151,428 

Wm.  J.  Landers 259.014  129,220 

Palache  &  Hewitt 273,616  113,920 

Geo.  D.  Dornin 204,707  13.3,350 

Liverpool  &  London  &  Globe  232,494  103.733 

Christensen,  Edwards  &  Gin  163,952  74.355 

^tna      156.262  86,738 

Thomas  J.  Conroy 215.739  114.524 

Cesar  Bertheau 214,307  103,414 

Tom  C.  Grant 130,813  +67,513 

Geo.  E.  Butler 183.946  123,391 

TUBTlngia 183,969  100,962 

Ed.  E.  Potter 205,824  145,959 

C.  A.  Henry  &  Co 158,993  +97,272 

Catton,  Bell  &  Co 126.269  75,134 

Home,  N.  Y 271,543  +133,037 

Frank  W.  Dickson      151,888  71,437 

Rusell  W.  Osborn 171,409  93.250 

Ins.  Co.  of  North  America  .   .  117,164  79,849 

Scottish  Union  &  National  .  74.068  32,247 

W.  H.  Lowden 124,273  +50.996 

Connecticut 111,598  58,975 

Mann  &  Wilson 133.134  77,022 

Frank  J.  Devlin       101,306  73,265 

W.  O.  Wayman 114,171  46,381 

Transatlantic 130,830  57,422 

C.  J.  Stovel 146,665  69,790 

Hamburg-Bremen       111.932  43,792 

C.  H.  Ward 169,706  87,432 

Traders 116,592  63,260 

New  Zealand 68,836  .=S8,099 

Milwaukee  Mechanics  .  .  121,960  .'i3.754 

Phenix  of  Brooklyn 60,408  47,000 

VVat.son,  Taylor  &Sperry   .   .  135,991  67,027 

Germania,  N.  Y 90,137  15,269 

Walter  Speyer 106,422  47,620 

Franklin  Fire 71,494  54.109 

Gutle&  Frank 112,864  67,207 

Rhine  &,  Moselle 85,246  23,041 

Northwestern  National  .   .   .  89,225  49,320 

National  Union 34,037  5,501 

Austrian  Phuunlx 7,026  1,000 

Fire  Association 6.3,785  26,299 

Continental 142,199  +86,742 

Northern  Assurance 97,768  +71,706 

Prussian  National     .       ...  67,397  125,524 

H.  T.  Lamey 220,615  96,744 

t  Losses  paid. 


Ratio 

San    S.F.% 
Fran,      of 
Prem's  Total 

!>0.8 

73,661 

16.3 

51.6 

39,898 

20.0 

39.5 

14,012 

18.8 

4H.5 

123,437 

17.7 

56.4 

126,665 

36.6 

56.6 

83,463 

26.4 

47.1 

79,143 

25.5 

54.8 

69.053 

26.2 

49.9 

1 13,780 

37.5 

49.8 

121,745 

47.0 

41.6 

62,593 

22.8 

65.1 

53,681 

26.2 

57.7 

53,656 

23.0 

45.3 

48,806 

29.7 

55.5 

39,456 

25.2 

53.0 

82,204 

38.1 

48.2 

77,349 

36.0 

+51.6 

36,111 

27.6 

67.0 

57,698 

31.3 

549 

76,683 

41.6 

70.9 

26,513 

12.8 

61.2 

49,078 

30.8 

59.5 

31.771 

25.1 

52.4 

38,229 

14.0 

47.0 

61,698 

40.6 

54.4 

57,844 

33.7 

68.1 

28,409 

24.2 

43.5 

1H.869 

25.4 

41.0 

32,554 

26.2 

52.8 

24,627 

22.1 

57.8 

54,131 

40.6 

72.3 

34,572 

34.1 

40.6 

21,405 

18.7 

44.0 

66,044 

50.4 

47.6 

38,471 

26.2 

39.1 

58,858 

52.5 

51.5 

51,712 

30.4 

.54.3 

50,738 

43.5 

84.3 

21,170 

30.7 

45.6 

24,756 

20.3 

77.8 

20,630 

34.1 

49.3 

46,171 

33.9 

16.9 

36,344 

40.3 

44.7 

.53,390 

50.1 

75.8 

17,620 

24.6 

.50.9 

38,667 

34.2 

27.0 

48.714 

57.1 

55.3 

16,091 

18.0 

16.0 

11,995 

35.2 

14.2 

3,659 

52.2 

41.2 

21. .301 
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60.0 

23,150 

17.0 

73.3 

40,188 

41.1 

37.9 

19,599 

29.1 

43.8 

53,576 
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Commercial  union 

ASSURANCE  COMPANY,   Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital 1.250,000 

Total  Cash  Assets,   Cold 31,577.063 

Total  Liabilities,  including  re-insurance 23,17  1.599 

Cash  Surplus  to    Policyholders 8.405,463 

Total  Amount  of  Claims  Paid I  18,100.068 

Assets  in  the  United  States  held  by  Trustees,     -     $4,294,752 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
at  Alliance  Building;,  4  J 6-4 1 8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager  E.  T.  NIEBLING,  Asst.  Manager. 


ALLIANCE 


Assurance  Company,   Ltd. 

ESTABLISHfeD   1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Statement  of  1st  January,  1904. 

Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3.828.125 
Invested  and  Cash  Assets  54,525,596 
Surplusto  Policyholders    I  3,593,  I  06 

Total  Investment  in  U.  S.  Securities, 


United  States  Assets. 


Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.  S.  Bonds  in  Oregon  and 

New  York 273,600 

N.  Y.  City  Bonds 325,429 

Deposited  in  Banks  ....        61,465 

Miscellaneous  Assets  .    .    .        45,485 

Total $898,60  1 


-       $2,657,625 

All  Losses  on  the  Pacific  Coast   Promptly  Paid  through  the  Branch  Office  at  Alliance 
Building,  4I6-4J8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager.  E.  T.  NIEBUNG,  Asst.  Manager. 
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THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and  TORNADO    INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 


ELBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $89,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
anil  Special  Agents  resident  in  the  Pacific  Coast  States,  onsurinf^  prompt  resjionse 
to  the  noeds  and  requiromeiUs  of  its  Agents  and  tlie  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,        .         .         .        California  and  Nevada 

J.  J.  SHHAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLIi;M.\N,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -         Salt  Lake  City,  Utah 

HUGH  CR.'MG,  Metropolitan   Manager,  |  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco. 


The   Coast   ReVie^ 


33 


AMERICAN  CAPITAL  ONLY!  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS! 


PACIFIC   liEPARTMENT 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


PHOENIX  INSURANCE  CO. 

Of  Hartford. 

Assets,         ...         -         $6,853,661.00 
Net  Surplus,  -  -  1,581,016.00 


Assets, 


German  Alliance  Ins*  Ass'n 

®f    lten»    ^ovh. 

$13,378,659.00  Net  Surplus,       -         $6,134,835.00 


Ne'w  Hampshire  Fire  Ins.  Co* 


Assets, 


Of  Manchester,  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  ......= 


SAN  FRANCISCO 


^  The  Coast  "ReViexO 


Statement  showing  the  standing  of  the 


Caledonian 

Insurance  Company 

Of  Edinburgh 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $5,000,000  00 

Capital,  paid  up 5:n,500  00 


Assets,  over $12,507,500  00 

Surplus  to  Policyholders  .         1,540,000  00 


Statement  sho'wing  the  standing  of  the 


Caledonian -American 

Insurance  Company  of  New  York 

Capital $200,000  00    |    Cash  Assets $302,124  00 

Surplus  to  Polioyholders     .    $280,018  00 


Rochester  German 

Insurance  Company  of  Rochester,  New  York 

Capital $200,000  00    |    Cash  Assets $1,005,689  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

GEO.  W.  BROOKS,  Assistant  Manager 
BALFOUR,  GUTHRIE  &  CO.,  PaciHc  Coast  Directors 


Special  Agents 

QEO.  A.  CRUX, 

E.  E.  PANABAKER, 

WARREN  J.  CAMPBELL 

Portland 

Sacramento 

J.    W.   WARNER, 
San  Francisco 

Los  Angeles 
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1904 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
Secretary 


National 

Fire  Insurance  Company 

Of  Hartford 

CapM  $1,000,000.00       Assets,  $6,463,828.00 


Comparative 
Progress 

29  Years  [ 

1874  . 
J  884  . 
J  894  . 
1903  . 

CAPITAL 

.  $    500.000 
.    1,000,000 
.    1,000,000 
.    1,000,000 

ASSETS 

$    943,353 

1,770,303 

3,597,531 

6,205,393 

INCOME 

$    452,652 

546,524 

2,430,925 

4,549,933 

Pacific  Department 
Hayward  Building 

M.  E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO.  D,  DORNIN 

€M AN  ACER 

J- 

GEO,  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  $2,000,000.00 
ASSETS,     S6, 282,402. 15 


A.  W.  DAMON,  Prestdent 
CHAS.  E.  6ALACAH,  Vice-Prcs't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cMATiSLger  Ass't  Manager 
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PACIFIC  COAST 
CASUALTY 

OF  CALIFORNIA. 

IIi-.Mi  OriicK: 
328   Montgomery  St.,  San    Francisco.  Cal. 

Employers'  Liability,  Teams,  General 

Liability,  VVorkiiieii's  Collective, 

Vessels,  Elevator  Insurance. 

The  only  Company  devoiiiif,'  its  entire  assets 

and  attentioo  to  Pacific  Coast  Business. 

Paid  up  Capital,    -    #200,000 
Assets,      -       -      -      321,471 

E.  F.  Green President 

Wm.  M.  Pikrson  .   .      .  Vice-President 

F.  A.  Zank Secretary 

Ant.  IJouEL&Co..  .Treasurer 

DIRECTORS. 

Antoine  Borel,  F.  P.  Ueeriug,  Wm.  M.  Pierson, 

Henry  E.  Botliin,  E.  F.  Green,  Henry  Rosen- 

feld,  JohnC.  Coleman.  I.  W.Hellman,  Jr., 

Adolph  A.  Son,  Edward  L.  Brayton, 

William  S.  Tevis. 

MARSHAL    A.  FRANK.   GEN.  AGENT   FOR   CALIFORNIA 

21-1-316  Hayward  Building, 

San  Francisco,  California. 


J^hine&  Moselle 

Fire   Insurance  Co. 

Uf  stnisbiiri;. 

CAPITAL $  1 ,  500,000 

Losses  Paid  since'  org^anization,     6,853,750 


Helvetia 

Swiss    Fire    Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  orgfanization,    17,288,831 


SYZ  &  CO.,  General  Agents, 


308  California  Street.  San  Francisco. 


.^>  ESTABLISHED   IN    1845. 

PrMssSami 
NMIomi 


I 


INSURANCE  COMPANY 

( OF    GERMANY ) 

CAPITAL $2,250,000.00 

ASSETS  3,480,433.00 

United  States  Branch 
^ff»l(^dnoek  lllock.  Chicago. 

THEO.   W.   LETTON,  Oen'l  Manager 

WM.  a.   WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO. 

state  Agents 

202  Sansome  Street      San  Francisco 

JOHN  A.  PRINSEN.  Special  Agent 


Pacific  Insurance 

Year  Book  and 

Directory 

CONTAINING   TABLES  NOT   FOR 
GENERAL    CIRCULATION 


One 

Copy, 

^ 

-      $1 

00 

Three  Copi 

es,     = 

=     2 

00 

Ten 

Copies 

,    » 

5 

00 

FOR 

SALE 

BY 

The  Coast  Revieai 


The  Coast   ReVie^ 


27 


The  FRANKFORT 

MARINE,   ACCIDENT    AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Fra.nkfort  on  ihe  Main,  Germany. 
Established  1865. 

Capital.        -       $1,250,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2,  187,  1  7  (    98 

Cash  on  hand  and  in  banks (  90,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067   23 
Guaranteed  Capital  (bills  I'eceivable  secured)    .    .    .        937,500  00 

All  other  Assets 24.  70  1     [2 

$3,793,994  60 

LIABILITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 ,058,895  5  I 

Capital  Paid  Up 3  12,500  00 

All  other  Liabilities 980,4  I  7  08  2351   812  59 

Cash  and  Capital  Surplus $},442,1 82  Ot 

UNITED     STATES     BRANCH. 
Gross  Assets $  1 ,055,  I  56  77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The  Whole   Resources  of  the    Company  are    Pledged    on    every    Policy   Contract. 

VOSS,  CONRAD  &  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 


Vol  VII.                JANUARY,    I904.                     No. 

t. 

'T'HIS  magazine  repre- 
A      sents  Present-Day, 
Scientific,    Fire    Under- 
writing. 

It  is  a  Magazine  for  the 
Rising     Generation     0  f 
Business   Men,    Particu- 
larly    Fire     Insurance 
Men. 

Every    Officer,     General 
Agent,  Special  Agent,  Lo- 
cal Agent  and  Insjjector 
Should  Read  It  Regularly. 
Three  Dollars  a  year. 

The  Insurance  Press, 

120  Liberty  Street, 
NEW    YORK. 

INSURANCE 
ENGINEERING 

A    JOUBNAL    OP    THE    PUBLIC  1 
SAITTK.  PEVOTtD  TO  THE  SOtSCC  1 

OF  DiMiMstiiNG  hazakw  to  prop.  1 

iitnr  AND  UFE.                                     ■ 

FOR     ARCHmCT^    BUILDEBS. 
FIRE    DEPARTMENTS.    NANU. 
FACTVRER^*    PUBUC    OFFICIALS, 
FIRE   UNDERWRfTtRi 

THE  "IROQUOIS"  THEATER  FIRE 

THE  'JOIRARD  AVE."  THEATER  FIRE 

FIRE-RBISTING 'OTY  HOUS^^ 

MODERN -SCHOOL' HOUSES 

COLUMBIAN  FLOOR  TEST 

SHAVINGS  VAULTS 

P.p«r  on  Fin  HuiH.  <A  Wood  (!.*«* 

ror«l«n    3ul..p»lptlob    <,»,«tp«44),  t*.                      J 

THE.    INSURANCE     PRESS.     PvbUlftsnt' 
UP  uinTT  nucT.  mtv  T9MI. . 
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AACHEN  &  MUNICH 


S^^^^^l;'^^^^^ 


3?^' jxT^?c*ir5;:j?c 


Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Germany 

CAPITAL $2,250,000.00 

TOTAL  ASSET5 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,89500 

Pacific  Coast  Department 

423  California  Street,  •>         •  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  S  ^  S 


J 


fire  Insurance  Company 


OK    NEIW    YORK 


ORGANLZED    1852- 


«• 


CASH  CAPITAL, 

AssetSf  .  .  . 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  -San  Francisco 
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1792 


1904 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$5,452.4/0.42 


ASSETS  JANUARY  7,   W04 

$11,290,773.87 


NET  SURPLUS 


$2,452.4/0.42 


"^^P/TAL.  $3,000.0° 
PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Siuce  Organization,  $115,669,128.20 


P^rifir     ripn^rfmpnf'       California^     Oregon^     Waskingtony    Montana^     IVezntiia.      fiiaho, 
r  aciUC     ucpai  LillcUL.  Arizona,    Utah,  Alaska,   British   Columbia  and  Haivaii. 

Office  202  Pine  St.,  San  Francisco 

JAMES     D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON,  1 

C.  0.  SCOTT,  \  Special  Agents. 

A.  E.  BAILEY, 


r 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1830 

flccumulated  Funds,         .       .         $30,729,495.00     * 
Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San    Francisco,   WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

WESTERN    DEPARTMENT  PACIFIC   COAST  SPECIAL  AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 

G.  H.  LERMIT,  Manager  FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool.  London,  and  Manchester 
Capital    Subscribed  $10,000,000 

Capital  Paid  up I.OOO.OOO 


Reserve  Fund  (in  addition 
to  capital) 


2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

Sub-AKenoies  at  All  the  Principal  PaciHc 
Coast  Ports  and  at  Honolulu. 
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THE   VALUED   POLICY    LAW 


MISSOUKI. 

From  the  Thirty-third  Annual  Report  (1902)  of  the  Insur- 
ance Department  of  Missouri,  Hon.  Thos.  H.  Wag- 
ner, Supt. 

While  the  courts  have  held  that  the  legislatures  of 
the  different  states  have  the  right  to  enact  a  Valued 
Policy  Law,  they  have  not  settled  the  question  whether 
such  laws  are  of  benefit  to  the  people.  I  contend  that  they 
are  harmful,  have  a  tendency  to  increase  incendiarism  and 
certainly  increase  the  cost  of  insurance. 

A  careful  investigation  of  this  question  will  show  that 
the  citizens  in  the  states  that  have  valued  policy  laws  are 
paying  from  fifty  to  150  percent  more  for  the  same  class  of 
insurance,  to  the  same  companies,  than  citizens  of  the 
states  where  no  such  laws  exist,  and  that  the  insurance 
companies  are  making  more  money  in  the  states  that  have 
no  such  laws  than  thej-  are  making  in  the  states  that  have 
enacted  such  laws.  Valued  policy  laws  are  found  on  the 
statutes  of  several  states,  and  many  have  been  vetoed,  so 
they  are  neither  new  nor  novel.  The  effects  have  been  in- 
vestigated by  the  best  authorities  in  the  country.  Gov. 
Shaw,  of  Iowa,  in  his  veto  of  such  a  law,  in  May,  1900,  said  : 

"I  have  sent  representatives  to  several  states  where 
such  laws  were  in  force,  and  found  that  the  cost  of  farm 
insurance  had  been  doubled  in  Missouri,  and  had  been 
largely  increased  in  Wisconsin  and  Minnesota." 

His  opinion  was  that  such  a  law  was  pernicious,  costly 
and  dangerous ;  that  in  order  to  reduce  fire  losses  there 
should  be  some  inducement  for  owners  to  throw  water  in- 
stead of  oil  on  incipient  fires.  "The  bill,'' he  said,  "is  not 
rejected  in  behalf  of  insurance  companies,  but  because  I 
am  convinced  it  will  increase  our  rates  out  of  all  propor- 
tion to  any  advantage  that  may  be  gained  thereby." 

PENNSYLVANIA. 

Governor  Pattison,  of  Pennsylvania,  in  vetoing  a 
valued  policy  bill,  said  : 

"Such  laws  are  conducive  to  over-valuation  and  over- 
insurance.  They  breed  fraud,  perjury  and  arson:  are 
dangerous  and  demoralizing.  Commonwealths  which,  in 
obedience  to  a  false  public  clamor,  have  engrafted  such 
laws  upon  their  statutes  have  reaped  a  whirlwind." 

ILLINOIS. 

Governor  Altgeld,  of  Illinois,  in  vetoing  such  a  bill, 
said: 

"Insurance  is  an  indemnity,  not  a  speculation.  It  is 
intended  to  protect  a  man  against  loss,  not  to  give  him 
.something  for  nothing.  Its  object  is  to  make  a  man  whole, 
so  that  he  shall  be  no  worse  off  after  a  tire  than  before. 
The  principles  involved  in  this  bill  would  enable  a  man  in 
many  cases  to  be  twice  as  well  off  after  a  fire  as  he  was 
before.  In  all  cases  where  a  dishonest  man  could,  by 
conniving  with  agents  or  in  any  other  way,  secure  insur- 
ance for  more  than  the  real  value  of  his  property,  a  fire 
would  be  a  blessing.  There  would  be  a  standing  bribe,  a 
perpetual  inducement  to  allow  his  property  to  burn— I  will 
not  say  to  have  it  burn.  And  when  it  is  remembered  that 
a  fire  in  one  building  always  endangers  and  frequently  de- 
stroys property  near  by,  which  often  is  not  insured,  it 
would  be  bad  policy  for  the  state  to  permit  a  condition  of 
affairs  to  exist  which,  to  say  the  least,  tends  to  increase 
fire.  It  is  true  that  several  of  the  states  have  adopted 
acts  similar  to  this  bill,  except  that  they   provide  against 
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New  England  Mutual^  ) 

^  . LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  P.  STKVENS President.     S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  50 

LIABILITIES 32,569,406  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  tntT^asi);^  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  OfBce,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


^^^M^    FIRE!  MARINE 

'  "'  "■  NEW  ZEALAND 

lesiuirainice   Compamiy 

Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, J,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 50J,864  00 

Surplus  to  Policyholders,      .         .         .         .      2,249,71100 

B^°  Has  been  underwriting  on  the  Pacific  Coait  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street.       :       San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  AssM  Manager 
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M  Mm\\\m  Agency 


OF*     IVI3JW     Tt^Ol-ei-C 


-Organized  in   1864- 


$14,542,Q51.78 
ASSETS 

35,187,796.87 
SURPLUS  TO   POLICYHOLDERS. 


iWAININ   &  \VIUSON 

Managers  Pacific  Department 

N.  E.  Cor.  California  &  Sansome  Sts.,  San  Francisco 


Coast  Review 


FREE 

information  Bureau 

Statement  of  the  standing  and 
condition  of  any  Insurance 
Company. 

Information  as  to  the  nature  or 
character  of  any  Insurance 
Company. 


SENT  TO  ANY  ADDRESS 

in  the  Pacific  West,  on  receipt 
of  a  2-ct.  stamp  for  reply. 


Swiss  Marine 


Insurance  Companies 
Combined. 


CAPITAL 
I       $4,000,000.00      I; 


LOUIS  ROSENTHAL,       s 

v' 

General  Agent,   ^ 

t^  3 1 5  California  Street,  | 

'  San  Francisco.  \^ 
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Organized    1797 


OAe  iforwich  2/nion 

Fire  Insurance  Society 

Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


PACIFIC  TfEPARTMENT 

W,  K  LOWDEN,  Manager        314  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cal. 


Horae  Iiife  Insaranee  Company 

of  New  York 
GEORGE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund  (Deferred  Dividends)    .    .      1,142,219 

Net  Surplus      1,126,769 

Insurance  in  Force       69,410,582 


FRftNK  SPERLING, 

General  Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrott  Bldg. 
San   Francisco 


H.  MASKELL, 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


L    Insurance  Manual 

I  Price  25  Cents 

Jp     Especially  adapted  to  the  Pacific  Coast 

t        This  is  something  new.     For   further   par- 
ticulars address  the  COAST  REVIEW, 

508  Montgomery  street, 
San  Francisco. 


INSURANCE 

LAW  BOOKS 

Can  Always  be  Procured  from 

THE  COAST   REVIEW 
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AN  OPPORTUNITY. 

A  large,  progressive  and  strong 
Life  Company  has  first-class  Eastern 
or  Western  Territory  for  the  right 
kind  of  a  Hanager.  It  wants  a  man 
who  can  select  good  men,  and  who  can 
furnish  an  example  to  others  in  his 
own  work.  =  -  Any  application  ad- 
dressed to"  nANAGER,"careof  this 
paper,  will  be  treated  as  confidential. 


PHGIFIG  SORETY  GOfflNY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  337.439 
Assets.         ....     412.287 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  is.sued  on  behalf  of 
per.sons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    >!>    ^     ^     >f     ^ 

PLATE   GLASS    INSURANCE 

DIRECTORS  : 

Goo.  C.  Perliins    H  S.  Crocijer    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson.  P/«f.  J.  IkTmingham.  V.Pres. 

A.  P.  Redding.  Sec. 

Head  Office  : 

326  Montgomery  St.,         San  Francisco. 

"  Correspondence  Solicited  with  Responsible 
Agents. 


EVERY  MAN  INTERESTED 

In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  booklet  "CAREERS  FOR  THE  COMING  MEN,"  by  Hon. 
John  F.  Dryden.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

"THE  PRUDENTIAL  '"^"''""hV^MERrc^"'' 

7(1/ /.y  /■',   PRVPEX.  Pifsiiier,!  Home  Office.  Newark.  A'.  J. 

PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 

OPEN    TERRITORY    FOR     ENERGETIC    MEN. 
VISIT  THE  PRUDENTIALS  EXHIBIT.    Palace  of  Education.  World's  Fair,  St.  Louis 

I^  United  States  Fidelity  and  Guaranty  Company 

IIOHK    OFFIt  K  :     B.\LTlMOKK,    MAKYL.VXD. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAMAGE  FROH  BURGLARY,  THEFT  or  LARCENY. 

Assets,  January  1,  1904,  $3,187,671.36      Surplus  to  Policyholders.      -      $1,995,944.36 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

Borland,  Robertson  &  Hall,  Managers,  o»s„<.y /,„;w,„ff,  .s«»i.v«..r.»o«. 


Mutual  Circular 


TIIK  COAST  RKVIIOW  has  compiled 
a  circular  on  Mutuals,  which  is  offered 
at  cost  of  printing. 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  oc 

Surplus  to  Policy  Holders,  $4,000,000.00 


Law  Union  &  Crown  Insurance  Company 

OF  LONDON     jt     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•■  • 

CATTON,  BELL  &   CO.,     General  Agents  HENRY  HOMES  SMITH.  Manager 

406-410  California  Street,  San  Francisco,  Cat. 

SPECIAL    AGENTS 

ALEXANDER    FIELD— Northern   Caliiornia.   Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 


State  Life  Insurance  Company j 

INDIANAPOLIS,     INDIANA. 


Insurance  in  Force. 
1895 »3.»<a.»oo  Operating  undertheCompulsory  Reserve  Deposit 


1896 $7,859,500 

1897 $1  1,885,500 

1898  £17   DAQ  nnn  pany  are  secured  by  a  deposit  of   the    full    legal 

1899  $2  2, '208,4  7  0 
1900 $  2  8,3  3  9,8  7  7 

1901 $33, 615,656 

1902 $39,541,688 

1903  $49,713,796 


Law  of  Indiana,  aU  policies  issued  by  this  com- 
pany are  secured  by  a  deposit  of   i 

reserve:with  the  State  of  Indiana. 

Deposited   with  ithe    Auditor  of   the    State  of 
Indiana  SI, 900,000  in   approved   securities  for 

the  security  and  benefit  of  all  its  policyholders. 


$  J  29. 00  of  cAssets  for  every  $tOOM  of  Liabilities. 

ROSSLEY 

SAN   FRANCISCO. 


CEO.  W.  PHELPS,  Cen'l  Agent.  crossley  bldg 


C.   J.   STOVBU 


vl>  AMERICAN  INSURANCE  CO.  of  Boston 

DUTCHESS  INSURANCE  CO.  of  Poughkeepsie,  N.  Y. 
NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 
GIRARD  F.  &  M.  INS.  CO.  of  Pliiladelphia 


MANAGER 


'i 


Marine  Agent  for  Coast  for 

BRITISH  AMERICA  ASSURANCE  COMPANY 

Telephone  Main  548  ^  ^  ^     122  Sansoinc  Strcct,  San  Francisco 

BRA.INCH     OF-RICE: 

323  South  Hill  Street    -     LOS  ANGELES,  CAL. 


The   Coast  'ReVicvO 


Our  Special  Agents  pay 

Pacific  Coast  Losses 

by Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAQU,  ILL. 

GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  ^Sccretan/ 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.  228  Montgomery  St..  San  Francisco.  Cal. 

PACIFIC    COAST    SPECIAL    AGENTS: 
F.  P.  WILSON,  No.  228  Montgomery  Street.  San  Francisco,  Cal. 


No.  216  West  Second  Street. 
F.  H.  RHOADS,    •  Post  Office  Box  1432, 

W.  A.  WILLIAMS,  Post  Office  Box  750, 


Los  Angeles,  Cal. 
Denver,  Colorado. 
Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

W.M.  A.  MoouE,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Callj  BIdg. 
San  Francisco. 

<!/      \l/      nV 

Two  New  Contracts 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
BK;  ADVANTACES!'  Agents 
should  not  fail  to  call  and 
Investigate. 


Incorporated  tSSX 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,926,381.42 

Surplus 1,587.209.12 

Total  Losses  Paid  .  .  .10.561.134.00 


PACIFIC    DEPARTMENT      -      -      208    PINE   ST. 
SAN    FRANCISCO 

BROMWELL 

MANAGER 


L.     L. 


GILBERT    E.    OVERTON 

Special   .\gent  and    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster.  San  Francisco 

WALTER     E.    BLISS 

Special  Agent  and  Adjuster,  Portland. 
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TDn 


HMQCLDI^ 


Insurance  Company 

Of  Philadelphia  Organized  1839 

$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacific     Coast     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

n:    W     CLEVELAND,    Special  Agent 

518  Sansome  Street,        ::;:::     San  Francisco 

The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 
Incorporated  JSSt 


Western 


Fire  and 
Marine 


Assvirance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,392,813.10 

INCOME  in  United  States,  1903  .  .   .        2,676,594.51 
Surplus  in  United  States,  Jan.  1,1904  .  784,807.80 

Losses  paid  in  U.S.  1874  to  1903  inclusive  24,834,139.49 


Incorporated    IS33 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,427,304.89 

INCOME  in  United  States,  1903  ....       1,547.736.84 
Surplus  in  United  States  Jan.  1,  1904  .         476,746.98 


I 


WESTERN    DEPARTMENT,  Denver,  Colo. 

H.  T.  IaAMEIY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 

l^Your    Company     will    send    you    a    copy. 

THE  COAST  REVIEW 

FIRE    INSURANCE 

»«  C  H  A  R  T  "- 


The  Only  Valuable   Chart  for   Coast   Agents. 

Recent  Mutual  Failures. 
Summaries    of   Coast,    California    and  San    Francisco    Business, 


The  Coast  l^ei'iew? 


HOME  Z^,\  IHSURANGE  CO|yiPAflY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1904.! 

Assets $1,504,580.73 

Liabilities ^,093,280.27 

Surplus  Funds  for  Policyholders $711,300.46 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities   .  .  .  $411,300.46 

HOME  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.J.  DUTTON.  PllKS.,     STEPHEN  D.IVES  V.-PrbS.,     FRANKLIN  BANGS,  Secy., 
J.  F.  R.  WEUBKU.  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARK.    N.   J. 
FREDERICK  FRELINGHUYSEN. 


ASSETS  .Market  Values),  Jan   1,  1904 
LIABILITIES 


President 

$87,458,889  12 
.    80,748.04691 


SURPLT-S       6.710,84221 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  California  St,  cor.  Montgomery,  San  Francisco 


Gerraania  Fire 


Insurance 
Company 


OF     NEW     YORK 


ORGANIZED    IN    1859 

aasaSS ST 6§;©g&6 


Cash  Capital, 
Het  Surplus, 
Total  Assets, 


$1,000,00000 
2,518,464.00 
5,849,834.00 


W.    H.    BREEDING,   Manager 

238  Montgomery  St.  :        San  Francisco 


Transatlantic  Fire 


Assets,  .         .  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  CftRUS  DRIFFIELD,  Manager. 

Pacific  Department : 
213  Sansome  Street, 


Insurance    Company 

Of  Hamburg.  German 

52,342,855.00 

1,250,000.00 

623,052.00 

-  359.793-00 

H.  DftNKLR,  ftss't  Manaoer. 
San  Francisco. 
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The  Washington  Life  Insurance  Company, 

OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
6,500,000.00 


86,  86,  87  and  88, 

Chronicle  BIdg., 
San  Francisco. 


AGENTS 
WANTED ! 


yW~  To  energetic  business  produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 

,i(It1}'f'.ss  at  once: 

hOWARD    PERRIN,   General  |Vlanager 
State  of  California. 

BLAIE  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casualty  Company  ^ew"' 


York 


-^ 


Assets,  June  30,  1904 
Surplus  to  Policyholders 


$6,397,004.50 
1,9  12,107.72 


h- 


iMOiinnxTor      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
NnKANLr'    CASUALTY— Personal  Accident  and  Healtli,  Liability,  Burglary,  Plate 
inuuivniiuu.  Glass,  Steam  Boiler,  Elevator,  Fly  Wheel  and  Bonded  List. 

Officers:— GEORGE  F.  SEWARD,  President:  ROBERTO.  HILLAS,  Vice  President  and  Secretary;  HENRY  CROSSLEY, 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC  COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON    AND   OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  16  California  St.,  San  Francisco,  Cal.  Luzon   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

IIEIiRY    1>.    iVAIAA',    President. 
STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,661,24-597 

LIABILITIES,  including  Reserve,    750,031.04  :  1,113,064-36 

Bonds  issued  for  Employes,  Administrators ,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  MCKPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHUKTLEFF.  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

opncE: 

137   MONTGOMERY  ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
inThis  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You 


may  mat:e  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  New  ^'ork — Incor|)()cated  1853 
Surplus  to  Policyholders $2,347,549.00 

°VrieS°  Glens  Falls  Insurance  Company 

of  New  York — Iiicoi-poiiiled  1849 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER,     -     -     General  Manager 

412  Pine  street,  San   Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices    for  United  Stales, 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  foi- 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
toi"  insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St,  San  Francisco,  Cal. 


^  Canton  Insurance  Office  I 

^  (LIMITED) 

i^  OF  HOXGHaXG,  C///.VA 

1^    Ciipital  paid  up  (Gold)      ....  $    250.000  00 
Cash  assets  (Gold) 1,620.138  02 


^    Surplus  beyond  Capital  and  all 

[^  other  liabilities  (Gold)   .  .  .      752.677  99 


"The  above  company  insures 
Marine  and  Kail  risks,  and  has 
deposited  in  ihe  United  States 
U.  S.  gold  bonds  of  the  par  value 
ot  $200,000,  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 


J.  J.  TllKOUALU,  Manager 
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Capital  and  Accumulations, 


J?«tir*«"*-'"r 


-i* 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


$2,546,944.00 


GERMANY. 

General  Agent. 
i>AM  Framcisco.Cal. 


Reprints* 


ARTICLES,     TABLES, 
Etc., 


appearing  in  the  Coast  Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


I  Coast  Review  Fire  Cliart, 

Price   25    cents 


•* 


Condition  and  Affairs  of  Companies   | 


Insurance   Men   and    Property  -  Owners 
Consult  It. 
j^ 
Coast    Business     by    Companies     and 
Agencies    State  Insurance  Officials- 
Resume  of  Coast   and   United   States 
Fire  and  Marine  Business. 
j^ 
FeatiD-fs     this     year    are:         California 
premiums  by  agencies;   population  of 
chief  Coast    towns;    recent  mutual 
failures;   great  fires  of 
history. 


* 
■:i:- 


1Q05    Chart. 

TIIEIiE  will  be  three  new  features  in 
the.  im:>  Vhart,  and  additional  popula- 
tion statistics. 


»*;is**-»-$»-»-»*-*j&i&-**-*-»5f-3j5fejg.:if5^$-»-$l 


^.66g;eg&:g:g;©e6g-:©f-:&ef;&©6g-6-&:6« 

I  BRITISH  AND  FOREIGN 

jji    = 

I  Marine  Insurance  Company 

^  Liniited      liveupool 

iti 

jfi  Capital  Subscribed  .  .  $6,700,000  Gold 

g  Capital  Paid  Up  .   .    1,340,000  Gold 

*  Beserve  Fund,  in  ad- 

^  diti07i  to  capital  .   .    4, -^50, 000 

I      BALFOUR.  Gl!TIIRIl:c^  CO. 

^  General  Agents 

^  316  California  St 

«?  San  Francisco 

t^ 

I   A.  H.  SMALL MANAGER 


* 
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l\/(^<rD       Insurance  Company 

Amer!ca.e  Fare  '°'""°"^°"s 
AgTlciuItiiiral  ^■^""-'^^ '^°"ps, 
Tlie  Delaware  ^"'"''"''^zfi^i 

Globe  ^  Rutgers  Fire  '°''T^:^:r'' 

EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411-413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


Of  J'hiladelphia 


iVatertcncn,  N.  Y. 


Of  Philadtlplda 


T^he    I^Ondon    ^^sumnce  corporation 

Of  London 
INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1720. 

Casta     A^ssets,  -  -  4^SiO,«lS,OSO.OO 

SPECIAL     AGENTS:  — J-   M.   MENDELL,  San  Francisco;        W.    H.   BONSALL.  Los  Angeles. 
TOLL  THOMPSON,  Portland;      A.  VV.  THORNTON,  Seattle;     T.  T.  FRITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH :  205  and  207  Samome  Street,  SAN  FRANCISCO,  CAL 

The  j\  tCJ  (JCll^Ct  live  ^^"^^^^^ci^ce  Company 

^  ^  ORGANIZED   A.  D.  1850 

C«sli    A.sset!S,  =  =  ^I$,««0,^C52.OO 

SPECIAL   AGENTS  :-J.  M.  MENDKLL,  San  Francisco;  W.  H.  BONSALL,  Los  Angeles: 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,  Manager 
F.  \V.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sanaome  Street,  SAN  FRANCISCO,  CAL. 


SUN 


J  INSURANCE  OFFICE    OF    LONDON  ^ 


Oldest  and  Wealthiest  ^^if^.  Founded  in  I 

I  Purely  FIRE  INSURANCE        "^^WM^T  (7IO  I 


Office  in  the  World. 


I        Cash  Assets,      .        .      $12,848,570  00         ^ 


Cash  Assets,      .        .      $12,848,570  00 
Net  Surplus,       .        .        7,095,672  00 


UNITED    STATES    BRANCH:    54  Pine  Street,  -                New  York 

WESTERN      department:      171  Ua  Salle  Street,  -           Chicago 

Pacific  Department  215  Sansome  Street,       -  -          San  Francisco.   | 

i 


SVlichigan  F.  &  M. 


Insurance    Company 

Of   UETKOIT.    Alien. 

D.  M.  FERRY,         -         President.  I 

F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y.  | 

$  400,000.00  1 


Capital    Paid    up,  : 

i  Cash    Assets,         :  : 

Surplus    to    Policyholders, 


Ji 


927,279.00  | 
579.809.00  I 

I  Pacific  Department  215  Sansome  Street,  San  Francisco.  I 

i  i 

i 

The   PaP.ifip,    Dp.na.rt.inRnt    Emhrarps:        California.      Nf^vaHa.     Utah       Arizona       Orpcon 


P 

I  The  Pacific  Department  Embraces:      California,     Nevada,    Utah,    Arizona,    Oregon,    p 

I 
I  Washington,  Idaho,   Montana,   Hawaiian  Islands,  and  Alaska.  i 

!  C.  A.  HENRY   &    CO.,    General  Agents.  I 


FIREMANS  FUND 

INSURANCE  COMPANY 

15*11813  HOME  OFFICE:  :^XAI«IIVE5 

Gompanij'6  Buildina,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  3,  15  6,  I  I  8  80 

Assets,         .  5,858,820  37 

Offioers 

WILLIAM  J.  DUTrON, 

PRESIDENT. 

BERNARD  PAYMOXVILLI":,  J.  B.  LEVISON,  ' 

VICE-PRKSIDEXT.  2D  V.-PRESIDEXT  AND  MARINE  SEC'y. 

LOUIS  WEINMAXX,  GEO.  H.  MENDELL,  JR.. 

SECRETARY.  ASS'T.   SECRETARY. 

I<,   W.  LOUGEE,  ROBERT    P.    FABJ, 

TREASURER.  CENERAI,  AGENT. 


MARSH .\LL    &    McELHOXE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


EJtist^rrx    r>ei3t»r^»:i:-ie-M.t; 

CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager, 

Mason  Buiklinc;,  Boston,  Mass. 

EDGAR  S.  WILSOX.  Manager 
Macon,     :     Georgia. 


F.    HERMANN,    Manager, 
79-85  Wall  Street,  New  York. 


Telephone  Main  IJi.'iO  Editorial  Rooms 


Teleithoup  Ueil  JiOfil  Printing  Office 


Founded  1871 
Volume  (i6,  No.  3 


tiPPTPATPiPT?  Tori/i  Three  Dor.LARs   Per   Year 

C5r,rl-t!,M131^K.,         1904  TWENTY-FIVE    CTS  PER  COPY 


THHL 


(Joast  f^eView/ 

(   INSURANCE  ) 
Offices — 508  Montgomery  Street,  San  Francisco 


Mrs;  J.  G.  Edwards 


E.  H.  Baoon 


Company  Notices 

Complete. 

More  on  Twisting 

Tndex 

Order  of  Washington 

on  Faije   t 

Mutuals  at  Baltimore 

Sample  Wildcat  Policy 

The  Northwestern  Mntnal 

Independent  Order  of  Lions 

Pacific  Insurance  Year  Book 

Decline  of  Modern  Woodmen 

Chief  Coast  Fires  in  Half- Year 

Interesting  Foreign  Life  Figures 

American  Life  Insurance  Statistics 

Duty  Underwriters  Owe  the  Public 

Expert's  Views  on  Damaged  Fruits 

Moscow  Mutual  Man's  Misrepresentations 

The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,791,944 


Assets  in  U.  S 
$12,075,522 


ESTABLISHED     1836 


ENTERED   U.    S.  I84f 


The  Statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  Becember.  1903,  in  accordance  wit 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $12,075,522.14 

LIABILITIES 6,896,376.15 

SURPLUS $5,179,145.99 

As  an  illustration  of  the  Company's  practice  in  maintaining'its  Assets  in  the  United  States  in  years  of  ezcessiv 
loss,  the  followiner  figures  may  Interest  policyholders: 

^'•nr.  Assiis.lMii   1.  Income.  En  pinillturr.  K.vccbs  of  Kxreiidltur 

>87l    .  .   .    .  L $3,<).S4,36I  $3,16.^,001  $■>, 122,653  $1,958,752 

•872    .  .    .   ;   .' 3,640.450  3.733.101  4.44S,0<)9  751, 8QX 

1873    .  .   .  • 4,163,290 

ThUHHhowiag  Kjrir.Htntf  Kjriiriiililitrf  inthetwoyenraot $2,710,650 

And  liirrfdHf  o/  .Lisrln  in  the  same  tiin«  of 1.110.9311 

Progress   of   the   United    States    Branch  :-N(>t  Fire  Piemiums:    1848.   $4,519:   1858,    $471,988 
1868,  $1,739,620:  1873.  $2,422,126;  1888.  $3,928,010:  1898,  $4,979,422. 

I^SSES.."The  amount  paid  in  satisfaotion  of  Fire  Losses  in  the  United  States  in  the  course  of  56  years  is  $92. 163.692.8 
This  larj.'!'  sum.  in  (!on.iunition  with  the  growth  of  the  Company's  business,  evinces  tlie  confidence  of  the  public  and  th 
faithfulnn.HK  with  which  tlie  Company's  losses  arc  ad.]U.stnil  add  paidi 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CMAS.    D.    HAVEN,    Resident  Secretary 

f'lilr/  <>/lirr.   /v.'  r,ili/orin,i  Slrrrl,  Sun   Ffiiiirinro.  C.   MA50N  KINNB.  Assistant  Secretary. 

.SI- i:(I.4I,     AGENTS: 
H.  Ci.  IIKUSH  JOHN  W.  UUNN  W.   II.  IlAYMONl)  U.  H.  KOUNTKEI 
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The  Coast  Rev/New? 

aVK      OlKliOTOH  Y     OF      f  A  C  f  F  f  C     COAST     FIEKU    MMiX. 


Aachen  cfr  Munich  ami  l/tiiiocfr. 
W  A  IliiliyilBf,  Lus  All^:l•ll■^ 
Knink  w  HiiUy,  Snii  Kniiulsrii 
Itlsiimrrk  O  Si-lbHCli.  DiMivir.  Colo 
\V  i;  Fortmunn.  Ponlniid 

^etna. 
Ell  C  Morrison.  Siiii  Kniiu-lBi-o 
l,oiil«  Mel,  Sun  Kraiu:lBOO 
W  I-  GnzzHiii.  Scattlf,  Wnsli. 
J  A  Murphy,  Scatllc 
At  lag. 
K  \i  Thompson.  Sftn  Fninclsct) 
H   i:  .liickHon,  Poriliinil 
Wlllhini   Miiniilng.  I>en\ir.  Colo 
i;  1!  Dlnsinore.  San  FranclBCo 

livitish  America  and  iVtfUni. 
W  L  \V  MllliT,  Denver.  Coloniilo 
M  .1   Sclmeller.  Sealtli'.  Wa.xh. 
i:   II  MiiKlll.  Oahlnnd.  California 
W  II  WeBtlake.  Sau  Francleeo 
1!  I)  WrlKht    Los  Anpeles.  Cal. 
A'Jh'.  Brown  d-  .souk. 
Wni  II   Mill,  Sun  Franelxeo 
\V  H  Glhhonx.  Denver,  Colo. 
Chas  Van  Valkenliurt:.  l.os  Anjji'leB 
P  H  Se.xion,  Hutle.  .Mont. 
\V  P  Porep.  Santa  liosn 
.lohn  H  llurgarcl.  Porilanil 
Warren  SGlll.  Walla  WalU 
.lohn  C  Crooks.  Sau  KranclB 'o 

(ieo.  E.  liulltr. 
Koitcr  H  Kriend,  «au  ?"ranclsio 
C  1>  Gahrlelson,  Sak-ni.  or. 
Cation,  lifll  d-  Co. 
Alexander  Held,  San  Franel>eo 
DIxwell  Davenport.  Portland 
C  E  ScUllngheydc.  Los  Angeles 

Continental. 
'V  A  WllllaniR,  Portland.   i)ret:'ii 
K  II  Uhoads.  Denver.  ColoritBo 
FP  Wilson,  San  Franelsi-o 
IS  U  Koper,  San  Franeiseo 

Uonnccticut. 
Guy  Francis.  Sau  Francisco 
A  G  Davis.  San  Francisco 
I.  P  Stephens.  Los  Angeles 
.lames  S  lieed.  Portland.  Orefou 
W  S  Ferris,  Salt  Lake 
f'hristenstn,  Edivanhil-  (loodn'in 
.lames  C  CunnlUKliam.  Spokane 
Wni  F  Zwlek.  Seattle 
K  L  Sloan.  Salt  Lake 
K  I!  Flack.  Li)s  AUKeies 
I!  De  Lappe.  San  Franeiseo 
W  F  Keller,  San  Francisco 
Thos. ./.  Couroij. 
(Jeo  .\  Crux.  Portland.  On-Koii 
E  K  Panahaker.  Sacranienio 
Warren  I  Camphell,  Lo8  Angeles 
.1  W  Warner.  San  Francisco 
Fireman'x  Fund. 
|{  1)  Hunter,  San  Franeiseo 
Wm  M   Kllnfjer.  San  Franeiseo 
Weldon  I)  Whelan.  Los  Angeles 
.1  V  Spears.  Dallas.  Texas 
W  P  Anilerson,  Dallae.  Texas 
V  G  White.  Denver.  Colorado 
A  C  Thornton.  San  Francisco 
Chas  U  Thompson.  Portlaml.Or 
.lohn  S  French.  San  Franeiseo 
II   P  nianehard.  Spokane 
tirayson  Duilon.  San  Franelsi-o 
(for  Utah  an<l  Nevada) 
Franklin. 
W  W  Cleveland,  San  Francisco 

Germania. 
Chas  H  ,1  nilsB.  Los  Angeles 
D  Koss  Atkinson,  Portland,  Ore. 
K  A  Cbapuls,  San  Francisco 

flerman. 
A  G  Kldllng.  San  Franeiseo 

tliittc  it.  Frank. 
U  W  Frank 

Hartford. 
W  O  Morgan,  San  Francisco 
.1  .1   Agard.  San  Francisco 
.lohn  M  Holmes.  San  Francisco 
.1  .1  Dennis.  Portland 
C  A  Scliallerilieri:er,  Salt  Lake 


Hamburg-  llremtn . 
Harry  C  l*t»yd,  San  Franeiseo 

Home,  Sew   York. 
Harry  L  KolT,  Sau  Franeiseo 
.itinlus  Young.  Salt  Lake  City 
Cha- Qnltzow,  Los  Angeles 
.1  D    oleman,  Portland.  Oregon 
,1  ,1      'leahan,  San  Franclsc<» 
NB        'tley,  Seattle 

llomt  F\  ft-  M. 
E  '  el,  San  Franeiseo 

A  I'hilmer.  Portlaml.  Oregon 

.\    .■  Bailey.  Denver,  Cidorado 
Chas  C  Kehlln.  San  Franeiseo 
C  P  Lyndall.  l.os  Angehrs 
,1  V  «pears,  Dallas,  Texas 
C  A  Page,  Santa  liota 

Ins.  Co.  of  North  America. 
.1  K  Hamilton,  San  Franeiseo 
C  O  Scott,  San  Franeiseo 
A   K  Bailey.  Seattle.  Washington 

Lioerpool  tfc  London  <fc  (•tolic. 
K  G  Brush.  San  Franeiseo 
.lohn  W  Gnnn.  Seattle.  Wash. 
W  H  Raymond.  Portland,  'oegcn 
U  H  Kountree,  San  Francisco 
Lonilnn  and  Xiayaru. 

T  T  Frith.  Denver 
Toll  Thompson,  Portland,  (Jngon 
A   W  Thornton,  Seattle 
Mai  W  II   I'.onsall.  Los  Angeles 
J   M  Mendell,  San  Franeiseo 
London  d-  LancUkhiri:. 
W  r.  Hopkins.  San  Franels<-o 
Sam  B  Stoy,  Cham.  Com..  Port..  Or 
Hums  Maedonald.  Denver 
.1  P  Yates.  Los  Angeles 
F  G  Smith.  San  Franel.seo 

Mihraukcc  Mechanic:'. 
Gilbert  E  Overton,  San  Franeiseo 
Frank  K  Walsh,  L"6  Angeh-s 
Walter  E  Bliss,  Portland 
C.  F.  MullinK. 
A  T  Von  Etllnger,  Porilaml.  Or 
W  A  .laekson.  I-os  Angeles 
F.dward  o  Hughes,  San  Franeiseo 
F  .1  H  Manning,  San  Franeiseo 
P  de  S  niney.  San  Francisco 
Geo  W  Swan,  Spokane 

National  and  Sprinr/Jicld. 
J  K  Crandall.  l.os  Angeles 
C  II  .\nderson.  Sealile 
P  K  Gerould.  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 
Chas  S  Hill,  Denver 

New  York  Underwriters  Aijencu. 
D  W  Pierce,  San  Franeiseo 
li  T  Archer,  Los  Angeles 
F  M  Branch,  Portland.  Oregon 
New  Zealand. 

II    E  O'Brien.  San  Franeiseo 
C  W  HawxlHirsi.  Portland 
I)  A  Parker.  San  Franeiseo 
North  German. 
J   H   Ankele.  San  Franeiseo 
North  British  and  Mercantile 

Edward  Nlles,  San  Franeiseo 
Wui  A  Sexton,  San  Francisco 
Bert  II   Harris.  San  Franeiseo 
W  S  Berdan.  ,Ir..  Portland 
V.  J  Young.  Seattle 

Northern, 
r  C  11   Itohlns,  San  Franeiseo 
Frank  L  Hunter,  Portland 
Norwich  I'nion. 
.1   L  Fuller.  San  Franelseti 
F  C  Stanlford.  San  Franeiseo 
A  W  (ile-y,  Salem,  Oregon 
John  II  Fuller,  San  Franeiseo 

I'cnnsyUanxa  Fire. 
Homer  A  Craig,  San  Franeiseo 
S  PMeslik    SanFranelseo 
F  J   Agnew,  Oakland 
V  II  QuII/.ow,  San  Fr.inelMO 


PHenix,  Brooklyn. 

Chas  .\  Colvin,  San  Franeiseo 
Frerl  W  Foulkes,  San  Franeiseo 
A  P  Lange,  Spokane 

Prussian  National. 
John  A  Prlnsen,  San  Franeiseo 

Edward  K.  Poller.  . 
T  C  Shankland,  San  Franeiseo 
H  W  Collie.  Los  Angeles 
W  W  Sylvester.  Washington 
K  A  Kettner,  Taeoma 
John  Andrew,  Portland 

Iloyal  and  Queen. 

Wm  .Marls.  San  Franeiseo 
F  M  (Jilerest.  Sau  Franeiseo 
,J   K  Urmston,  Los  Angeles 
H   i:  liiirke,  Porlland.  Oregon 
.1  B  Walden,  .Ir.,  San  Francisco 
J  >v  iiooklldge.  Salt  Lake 
Chas  A  Wendler,  Spokane 
Frederick  U  Farr.  San  Francisco 

Iloyal  Exchange  Assurance. 

.lohn  ,1  Clayton,  San  Franelsen 
K  M  Thompson,  Los  Angeles 
Geo  O  Smith.  San  Francl.-co 
L   F  Lamping,  Seattle 

Scottish  Union  it  National. 

Fred  H  Stover.  Denver 
II  W  Fores,  San  Franeiseo 
.lohn  K  Cosgr(»ve.  San  Franeiseo 
Fred  W  Gaston,  Taeoma 

V.  J.   Stovel. 

H  L  A  Bates.  San  Francleeo 
P  .M  Henry.  San  Franeiseo 
.1  D  Kennedy,  l.os  Angeles 
W  A  Eraser,  Seattle 

.s'MM  Insurance  Office. 

W  W  lloagland,  Spokane 
lioy  O  Yali's.  Seattle 
J  N  Waters,  San  Francisco 
Leslie   II    Lord,  L08  Al  geles 

Traders. 
J  II  Iliehards,  San  Francisco 

Transatlantic. 

A  B  Vogel,  San  Franeiseo 

Geo.  II.   Tyson. 

W  F  Chlpnnin.  San  Franeiseo 
Chas  B  Hill,  San  Franeiseo 
E  ,1    , lolly,  San  Franeiseo 
Thos  II  Wnilams.  Los  Angeles 
K  1,  Stewart.  saerameDlo 
W  P  F'llger.  Spokane 
S  W  Kroesen.  Stockton 
W  Harvey  Wells,  Portland 
N  B  Whitley,  Portland 
H'P  Whlttemorc,  Salt  Lake 
W  P  Battelle,  1-os  Angeles 

Willard  O.   Wayman. 

M  II  Thoni.son,  Portland 

Arthur  M  Thomson,  San   Franelsin 

Harry  H  Smith.  Denver 

Independent  Adjusters. 

S.\N  FuAXcisi-o.  -A  A  Andre.  F 
G  Argall,  Oliver  H  Cole,  E  P 
Farnsworih.  Calvi'rc  Meade,  i:  II 
Naunton.  D  A  Speneer,  H  Mel) 
Speueer,  Franz  Jaeohy 

Los  .\xiiKi,Ks. -D  W  Melntosh. 
.1  H  Clinkscales,  C  A  Laytg.  W  H 
Fmusi    . 

I'ouri.AXU.— William  L  Chalmers. 
11  M  (Jrant 

Helena  —I!  Loekey 

Spokane.— J  II  MeKowen 

Salt  Lake.-  H  II  Windsor 

Seattle,— Edw  G  Sprowl 

AppraJRers, 
S,4N    FiiANnsco.— J    B    Treanor. 
Stanley  Wehster 
PoiiTLAXn.— Wm  It  Iloneyuian 


The   Coast   RexTievC 
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THd   COAST  ^liEVlEW. 


PHCENIX  ASSURANCE  COMPANY     jt 


Jt      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


Phffimiflx 
Assnarance 
Coimpainiy  o 


ProvSdenice- 
Washlmig'toini 
losyramice  Co 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Inco'-porated   1799 


GEO.     E.     BUTLER, 

General    Agent    tor    Paciric    Goast. 


200   Pine   Street, 


San   Francisco 


EDWARD  A.  TEMPLE,  President  H.  S.   NOLLEN,   Secretary 

BANKERS  LIFE  flSSOGIflTION 

DES    MOINES,     IOWA  Organized  July   J.   1879 

STATEMENT    FOR    THE    YEAR    1Q03. 

ASSETS.  I                                       LIABILITIES. 

Deposited  with  the  Auditor  of  State  .        5,?00.893.00  Death  Claims  proven  and  Unpaid  .  .  None 

Cash  In  Banks  and  Treasury    ....           225.807.43         Death  Claims  not  proven S   90.814.00 

,  .„,     „„  „,        Other  Items 12.665.51 

°""'"'^'"^ '■'"•^^^•°^  Balance  to  protect  contracts  .  .   .  .  6.460.819.96 

$    6,554,299.46  |  8  6.664.299.46 

Increase  In  Guarantee  Fund  in  1903 $  384,103.00 

Increase  In  Reserve   Fund  in  1903 394,364.46 

Incease  in  Assets,  in  1903 949,750.55 

Insurance  in  Force  January  1.1904 199.658,00000 

G.     F.    WINK,    State    Agent 
14  McAllister  street,  san  francisvo- 


Thu    Coast    T^eview. 


The    Connecticut    Alutual 

AN  INTERESTING  FACT 

On    the    ist    of   March,    1904,    THE     CONNECTICUT 

1^  y  T  U  A  L  reached  a  stage  in  its  history  very  interesting  to  its 
management  and  its  members  and  one  which  is  unique  in  the  history  of 
American   Life  Insurance.  « 

On  that  date,  but  httle  more  than  fifty-eight  years  from  its  organ- 
ization, it  had  received  from  its  members  in  premiums  the  sum  of 
$228,376,268,  and  had  returned  to  them  or  their  beneficiaries  $228,724,073, 
or  $347  805  more  than  it  had  received  from  them. 

The  Connecticut  Mutual  is  the  first  American  Life  Insurance  Com- 
pany to  return  to  its  members  one  hundred  percent  of  its  receipts  from 
them.  And  it  holds  besides  $65,000,000  of  assets,  with  a  surplus  of  over 
$4,600,000  to  protect  over  70,000  policyholders  insured  for  over  $166,000,000. 

.TACOB    L.  GREENE,    President  JOHN   M.    TAYLOR,    Vice  President 

HERBERT  H.    WHITE,  Secretary  DANIEL    H.    WELLS,    Actuary 

A..    K;.    JP.   HA.I«3(I0I^,  r>istriot  StAp't 

Pacific  Coast  Agencies 

MILLS   BUILDING,  :  :  San  Francisco. 

— =  rACIF>I  c  ^^ 


(FIRE) 

UndGrwritGrs 

San  Francisco,  Cal. 

Assets $6,763,401   10 

Surplus  to  Policyholders 3,567,419  26 


^^COLONIAL^^ 

Fire  UndGrv^ritors 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to  Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.        MANAGER. 

Special  Agents  and  Adjusters: 

maxwell  H.  THOMSON,  ARTHUR  M.  THOMSON, 

NoKTHWBST.  California. 

H.  HARRY  SMITH,  Colorado,  Wyoming,  Utah. 


Thg  Coast  T^eview. 


HEALTH   AND    ACCIDENT    INSURANCE 

PHINEAS  C.LOUNSBUBT,    L   /^'/ ^iiy^^^^^ff^'  KIMBALL  V.   ATWOOD 

Pretident.  ^  ^  ^^  ^'^r  ^''^^^^^  ^/rtr£>^  Secretary. 


Cf^J^J^^t^ 


OF    NEW    YORK. 

ASSETS,  January  I.  J904 $  1.152,829  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection  of 

Policyfiolders 1.001. «09  6(i 

CLAIMS  PAID,  OVER     .5, 000. 000  00 

Health,   and.  Accident  Policies. 


Tht  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


1^"  LIBERAL   COMMISSIONS    and    RENEWAL  CONTRACTS    TO    GOOD   MEN. 

THOS.  GODWIN,  G.   C.   FARRELL, 

Manager  Pacific  Coast  Department.  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GE2VERAt    OFi-"/CES,     Mills   Building,  :  SAA'  KRAA'C/SCO 


Sometimes  a  revision  of  policy  forms  means  little. 
It  stands  for  .... 


Thoroughness 

in  every  detail  in  the  changes  that  have  been  made  by  the  Union  Mutual 
— re-arrangement  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  that  looks  well,  sells 
easily  and  pleases  long. 

Union   Mutual  Life  In^.  Co. 

PORTLAND,     MAINE 

FRED  E.  RICHARDS,  Phemm-nt.  AHTHUU  L.  BATES,  Vice-Phesident. 


.tiiPiit.i  always  desired— the  kind  who  write  poliries  ami  hold  thetn. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San   Francisco,  Cal. 


T.  H.  McALLIS,  Manager.  Sherlock  Bldg.  Portland.  Oregon 

A.  H.  STKWAKT  &  CO..  Managers.  419  Cooper  Block.  Denver.  Colorado 

J.  K.  KVANS.  Manager.  Vancouver.  B.  C. 

K.  II.  IiRC)\V.\.  M;uuu'er,  Lankcrshin  Bldg.,  Los  Angeles.  Cal. 
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THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1825 


ASSETS, 

January  1st,  1904 
$6,261,613.51 


SURPLUS, 

fo  Policyholders 

January  1st,  1904 
$2,919,442.31 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST.,  San  Francisco- 

RUSSELL  W.  OSBORN,  Manager. 

CHESTER    DEERINC,    /\ss't  jVlanager 
BOMER  CRAIG,  General  Adjuster.       SPECIAL  AGTS  :— S.  P.  Mesick,  V.  H.  Qnitzow,  Frank  Agnew. 


1    Organized     1854'| 

(J^*    t(?*     t?*   Si?*    ^* 

Hamburg -Bremen 

Fire  Insurance  Company 

t,?*  t^^  *^*    t^*  ti?* 

1854 

1904 

(^*  ^*  ti?*  t^*  s^* 

(J?*  (Jt*  ((9*  sj?*  c?* 

OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


/Issets  in  the  United  States,  Jan.  I,  1904 
Surplus  In  the  United  States,  Jan.  I,  1 904 
Losses  Paid  In  the  United  States,  over  .    . 


$     1,834,177.95 

436,692.70 

16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

« 
General  Agent  Pacific  Department 

HARRY  C.BOYD,  415  California  Street 

Assistant  General  .\gent.  San  Francisco 


7 He  Coast  T^eview. 


|^rovidei^((^avii7g§  yJs^ 


^%%llV'aT\Q^^OQ\z\^ 


OF- NEW  YORK. 

Edward  W.  ScoTT.FkESiDENT. 

SueccseruL  A&cnts.anoGxntuCmc  N  ScEX'Hft  Rcmuiew*'' ivc  Business  Co^^ccTlON3. 
MAY   Apply   to  the  Head  Of  rict.o«  »mv  or  TmC  Society's  General  Accents. 

CARL    C,    GROSS, 

^  General   Manager   for   California. 

Rooms  709-  J3  Glaus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 


COHTmEHTPl  LIFE  1|I8DB|II(CE  I  lESTPIEUT  COmPflHY 

SALT    LARE    CITY.    UTAH 

GOV.  HEBER  N.  WELLS,  H.  TVREE, 

President,  Vice-President  and  Gen'l  Manager. 

The  Great  Western  Life  Insurance  Company. 

CA.I»ITA.Iv,         .         ^S00,000.00 

A  large  number  of  the  ablest  financiers  and  business  men  of  the  West  are  interested  in 

this  Company  as  stockholders  and  directors.        The  most  attractive  policy  on  the  Market. 

• 
LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT. 

^^  An    Opportunity    for    Men    of   Ability.    «« 


Ths  Coast  T^eview. 


LONDON & 
^  LANCASHIRE  '^ 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

of  Liverpool^    ^^S- 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


C  4 


$11,144,375 

11,280,365 

2,801,622 


Orient  Insurance  Co. 


Of  Ha  rt/ord.   Con  n . 


':^ai»      Authorized  Capital, 
Assets,  4  » 


$2,000,000 
2,210,386 


The  State  Fire  Ins*  Co*t  L'd^ 


Of  Liverpool,  England. 


*  « 


V,™i..,^S£2S*^ 


Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
353,315 


English- American  Underwriters 

I  J)     Cash  Capital,  ....  $  1,114,437 


Cash  Assets, 


•  ♦  ♦  .         • 


,280,365 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  :  :  :  :  :  San  Francisco. 

WM.    MACDONALD,  Manager, 

D.   E.  MILES,   Ass't  Manager. 


Tjfs   Coast  'J^evjew. 


"TKe    Leading    Fire    Insurance    Company    of   America." 

Cash  Capital   *    *        n^^iI^^—- r^*^       ^^^^  ^^^®*^   *    * 

January  I,  tU04 


$4,000,000.00  JlE^i^S^v^  815,190,000.18 


Incorporated  **«         ^^^Ss'^&i^HHHWSS?^^  1819 


NET  SURPLUS $     6,060,757.71 

Surplus  as  to  Policyholders  10,060,757.71 

Losses  Paid  since  organization  1  86  years  1  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  \  Office,  514  California  St.,  San  Francisco 

W.  L.  QAZZAM,         (-  pproial  A?nits  and  Adjiistfrs 

J.  A    MURPHY. 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

Assets,      .        .        .  ^14,542,952  28 

Net  Surplus,        .        .  3,937,796  87 

PALACHE  «&.    HEWITT,  General   Agents, 
Pacific  Department  515  California  Street,        :        San  Francisco 


Spooial    Anerits    and    Adjusters. 
J.J.  AGAKU     J.J.  DENNIS     JOHN  M.  HOLMES     W.O.MORGAN     C.  A.  .SCHALI.ENBKK(iKR 
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SEPTEMBER,    1904. 


No.  3 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Co?ripany,  508  Montgomery  Street  San  Francisco. 
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gnaurttnce    in  ®oxtrt 

OUR  UNEXCELLED  LEGAL  DIGEST. 

REGENT   INSURANCE    DEC  I  SIGNS. 


WE    HAVE    CAUGHT     UP    WITH    THE   COURTS. 

Fire. 

WASHINGTON. 

Waiver.  The  provision  of  a  policy  that, 
in  the  absence  of  an  agreement 
to  the  contrary,  it  shall  be  void  if  the  build- 
ing be  or  become  vacant,  and  so  remain  for 
lo  days,  is  not  waived  because  of  the  build- 
ing being  vacant  when  insured,  insurer  not 
knowing  of  it,  or  because  of  insurer  making 
no  inquiry  as  to  the  matter. 

Bartlett  et  ux.  v.  British  America  Assur. 
Co.,  77  P.  R.  8x2. 

KANSAS. 

6o  Days.  Unless  policy  in  express  terms 
provides  for  a  forfeiture  in  case 
proof  of  loss  shall  not  be  made  within  6o 
days  after  destruction  of  insured  property,  a 
forfeiture  will  not  be  declared  by  courts. 
Negligence.  The  negligence  of  assured, 
resulting  in  the  loss  of  his 
property  by  fire,  which  will  defeat  a  re- 
covery on  policy,  must  be  willful,  and  of 
such  a  degree  as  to  amount  to  fraud. 


St.  Paul  Fire  &  Marine  Ins.  Co.  of  St. 
Paul,  Minn.,  v.  Owens,  77  P.  R.  544. 

Waive}'.  A  provision  in  a  policy  that  a 
merchant  will  keep  books  showing 
the  purchase  and  sale  of  goods  for  cash, 
credit  and  exchange,  and  produce  the  same, 
with  the  last  inventory,  in  case  of  a  loss,  may 
be  waived;  and  when  an  agent  who  issued  a 
.policy  was  informed,  after  the  contract  was 
made,  as  to  the  system  of  bookkeeping 
used  by  insured,  which  did  not  include  a 
cashbook,  and  then  stated  that  the  system 
was  all  right,  and  would  be  satisfactory,  the 
insurance  company  cannot,  after  a  loss, 
defend  on  the  ground  that  a  cashbook  was 
not  kept,  but  the  requirement  will  be 
deemed  to  have  been  waived. 

Where  the  adjuster,  after  a  loss,  learns  of 
a  noncompliance  by  insured  with  a  provision 
of  the  policy  with  regard  to  keeping  books, 
and,  instead  of  declaring  a  forfeiture  there- 
for, negotiates  with  insured  for  the  making 
of  other  and  better  proofs,  extends  the 
time  to  make  proofs,  and  requires  insured, 
at  some  trouble  and  expense,  to  submit  to 
an  examination  under  oath  as  to  the  fire  and 
the  property  destroyed,  the  company  will  be 
deemed  to  have  waived  the  right  of  for- 
feiture. 

German  Ins.  Co.  of  Freeport  v.  Allen, 
77  P.  R.  529. 
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IOWA. 

Fraud  of  Agent.  Where  agents,  with  au- 
thority to  issue  policies, 
disobeyed  their  instructions,  and  issued  one 
for  a  lower  rate  than  authorized,  and  pur- 
posely failed  to  report  the  insurance  to  the 
company,  whereby  it  was  compelled  to  pay 
a  loss  under  the  policy,  the  agents  were 
liable  to  the  company  for  the  premium  they 
should  have  exacted  and  for  all  the  dam- 
ages suffered. 

Notice.  The  fact  that,  under  the  provis- 
ion of  the  policy  requiring  insurer 
to  give  insured  five  days'  notice  of  the  can- 
cellation of  the  policy,  the  instrument  could 
not  have  been  cancelled  by  the  plaintifit 
before  the  loss,  even  if  it  had  been  notified 
of  the  issuance  thereof  through  daily  reports 
or  otherwise,  was  of  no  avail  to  the  agents 
in  a  suit  against  them  by  insurer. 

Premium.  The  acceptance  of  the  prem- 
ium paid  did  not  amount  to  a 
ratification  of  the  agent's  conduct. 
Adjuster.  A  contention  that  defendants 
were  not  bound  by  the  adjust- 
ment of  loss  made  by  an  adjuster  with 
insured  was  of  no  merit ;  it  appearing  that 
one  of  defendants,  who  were  partners,  ad- 
vised the  payment  made  to  insured. 

Continental  Ins.  Co.  v.  Clark  et  al.,  loo 
N.  W.  524. 

Waiver.  A  condition  in  policy  providing 
that  entire  policy,  "unless  other- 
wise provided  by  agreement  endorsed  there- 
on or  added  thereto,  shall  be  void  if  insured 
now  has  or  shall  hereafter  make  or  procure 
any  other  contract  of  insurance,"  of  itself 
implied  that  negotiations  on  the  subject, 
and  notice  to  insurer  of  such  additional 
insurance,  were  contemplated,  so  that  a 
breach  thereof   could  be  waived  by  insurer. 

Plaintiffs  insured  certain  property  in  defen- 
dant company  by  a  policy  containing  a  con- 
dition against  other  insurance,  and  shortly 
thereafter  plaintiffs  notified  defendant  that 
they  had  taken  out  additional  insurance. 
Defendant  replied,  acknowledging  receipt  of 
such  notice,  and  asking  plaintiffs  to  state 
the  present  value  of  their  buildings,  together 
with  the  number  of  policy,  and  promised  to 
give  the  matter  further  attention.     Plaintifts 


did  not  receive  this  letter,  and  about  30  days 
thereafter  the  projierty  was  destroyed,  after 
which  negotiations  were  had  for  the  settle- 
ment of  the  loss,  and  with  full  knowledge 
thereof  defendant  again  reiiuested  plaintifTs 
to  give  notice  of  the  valuation  and  policy 
number,  but  thereafter  refused  to  accept 
jiroof  of  loss  on  the  ground  that  the  proof 
did  not  show  whether  there  was  other  insur- 
ance on  the  property,  or  that  plaintiffs  were 
the  owners  thereof.  Held  sufficient  to  sus- 
tain a  finding  that  defendants  had  waived 
the  condition  against  other  insurance. 

Glasscock  et   al.  v.  Des  Moines  Ins.  Co., 
100  N.  W.  503. 

Failure  to  follow  instructions. 
Local  Ageut  An    important     decision 

Responsible.  has  been  rendered  by  the 
supreme  court  of  Iowa  in 
Continental  Fire  v.  Clark  &  Cressler,  its 
former  agents.  The  agents  were  instructed 
to  cancel  a  policy  which  they  had  written  at 
2U,  unless  3K  could  be  secured.  They  can- 
celled, but  a  few  days  later  rewrote  the 
policy  at  the  original  rate,  without  notifying 
the  company.  Five  days  later  an  almost 
total  loss  was  suffered  on  the  property.  The 
Continental,  finding  for  the  first  time  that  it 
was  on,  paid  its  loss,  amounting  to  |86i  on 
a  |i,ooo  policy,  and  brought  suit  against 
the  agents  to  recover.  The  lower  court 
found  for  the  agents,  but  the  supreme  court 
has  now  reversed  this  decision.  It  holds 
that  the  "fundamental  duty  of  an  agent  is  to 
follow  his  instructions  and  subject  his  will 
to  that  of  his  principal.  If  disobedience 
affects  the  manner  of  execution  and  not  the 
result,  no  more  than  nominal  damages  may 
be  recovered.  If  it  results  in  actual  loss  or 
injury  to  the  principal,  the  latter  may 
recover  such  damages  as  he  can  show  he 
has  sustained  by  reason  of  such  disobedi- 
ence." The  court  also  holds  that  the  com- 
pany is  entitled  to  recover  from  the  agents 
the  amount  of  the  premium  at  the  higher 
rate  at  which  it  .should  have  been  written. 

PENNSYLVANIA. 

Evidence.        In  an  action  on  policy,  proofs 

of  loss  are  not  evidence  for  the 

plaintiff,  and  caimot  be  read  to  the  jury,  but 

are  for  the  court,  in  order  that  it  mav  deter- 
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mine  whether  there  has  been  a  sufficient 
compliance  with  a  condition  precedent  to 
authorize  the  action. 

In  an  action  on  policy  where  the  evidence 
is  conflicting  as  to  whether,  after  the  fire, 
plaintiffs  complied  with  the  terms  of  the 
policy  relating  to  permitting  the  examination 
of  the  property,  and  the  production  of  books 
and  papers,  and  the  submission  to  an  exam- 
ination under  oath,  the  case  is    for  the  jury. 

Rosenburg  et  al.  v.  Fireman's  Fund  Ins. 
Co.,  58  A.  R.  671. 

FEDERAL. 

IVarranty .  A  stipulation  in  policy  that 
the  insurance  company  should 
not  be  liable  for  loss  caused,  directly  or  in- 
directly, by  order  of  any  civil  authoi'ity,  is 
not  a  warranty  within  statute  providing  that 
a  statement  in  a  policy  of  a  matter  relating 
to  the  thing  insured  or  to  the  risk  as  a  fact, 
and  a  statement  which  imports  that  it  is 
intended  to  do  or  not  to  do  a  thing  which 
materially  affects  the  risk,  is  a  warranty. 

Open  Policy.  Where  complainants  ac- 
cepted an  insurance  certificate 
insuring  their  crop  against  fires  subject  to  all 
the  terms  and  conditions  of  a  certain  open 
policy  in  defendant's  possession  made  "a 
part  of  the  certificate,  plaintiffs  were  bound 
by  the  provisions  of  such  open  policy  though 
they  had  no  knowledge  thereof. 
Fire  by  Authorities.  Where  the  super- 
visors of  a  county 
ordered  fires  to  be  started  on  certain  pasture 
land  for  the  purpose  of  destroying  insects 
which  were  injurious  to  fruit  crops,  etc., 
under  statute  authorizing  such  supervisors 
to  provide  for  the  destruction  of  insects  and 
to  make  sanitary  regulations  not  in  conflict 
with  general  laws,  such  supervisors  had  de 
facto  authority  to  start  the  fire,  which  was 
sufficient  to  relieve  an  insurer  of  grain 
destroyed  thereby,  under  a  provision  in  the 
policy  that  insurer  should  not  be  liable  for 
any  loss  occasioned  by  order  of  any  civil 
authority,  though  the  fire  was  started  on 
other  property,  and  the  burning  of  plaintiff's 
grain  was  occasioned  by  the  fire  getting 
beyond  control. 

Conner  et  al.  v.  Manchester  Assur.  Co., 
England,  130  F.  R.  743. 


Lease.  Where  assignee  of  a  lease  con- 
taining a  covenant  against  a  sale  of 
a  building  on  the  leased  ground  without 
lessors'  consent,  and  to  insure  such  building, 
broke  covenant  against  transfer,  and  on 
failure  to  procure  insurance,  after  such 
breach,  lessors  caused  building  to  be 
insured  in  name  of  assignee  by  policies  stip- 
ulating that  they  should  be  void  if  insured's 
interest  in  the  property  was  other  than  un- 
conditional and  sole  ownership,  the  policies 
being  void  for  breach  of  such  condition, 
lessors  were  not  entitled  to  recover  premiums 
paid  therefor,  though  it  was  subsequently 
held  that  the  transfer  by  assignee  was  in- 
effectual to  free  him  from  his  assumption  of 
the  covenant  in  the  lease. 

Misstatement.  Where  a  covenant  in  a 
lease  required  the  lessee 
and  his  assigns  to  keep  a  building  on  the 
leased  land  insured,  such  covenant  did  not 
authorize  the  lessors  to  recover  premiums 
tor  insurance  procured  by  them,  the  validity 
of  which  rested  on  their  ability  to  prove  a 
waiver  of  a  condition  against  a  misstatement 
of  insured's  interest  in  the  property. 
Shirk  etal.  v.  Adams,  130  F.  R.  441. 

marine. 

FEDERAL. 

Effect  of  Neither  the  abandonment 

Abandonment,  to  insurer  of  a  vessel  sunk 
in  collision  nor  a  bill  of 
sale  conveying  the  same  vests  insurer  with  a 
right  of  action  against  the  vessel  in  fault  for 
the  collision,  which  can  exist  only  on  the 
principle  of  subrogation  arising  out  of  the 
performance  of  the  insurance  contract. 

Where  a  ship  sunk  by  collision  and  aban- 
doned to  insurer,  being  an  actual  total  loss, 
is  insured  by  a  valued  policy,  and  the  stipu- 
ulated  sum  is  paid  to  the  owner,  who  sub- 
sequently recovers  her  actual  value,  v\hich 
exceeds  her  insurance  value,  as  damages 
from  the  vessel  responsible  for  the  collision, 
insurer  is  only  entitled  to  be  reimbursed 
from  such  recovery  by  receiving  back  the 
amount  it  has  paid  out,  with  interest,  and 
insured  is  entitled  to  the  remainder  in  pay- 
ment of  his  uncompensated  loss. 

The  Livingstone,  130  F.  R.  746. 
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Accident 

SOUTH   DAKOTA. 

"Fa//."  "Fall,"  as  used  in  the  com- 
plaint in  an  action  on  policy, 
alleging  that  insured  fell  from  cars  and 
received  injuries  from  which  he  died,  im- 
plies an  accidental  event. 
lain  Keslridioii.  A  provision  classifying 
insured  as  "a  cattle 
dealer  or  broker  visiting  yards  by  occupa- 
tion," which  restricts  him  to  the  occupancy 
of  cars  provided  for  transportation  of  pas- 
sengers, is  inoperative,  and  he  may  climb  on 
and  rise  on  the  top  of  a  freight  car  when  it 
becomes  necessary  in  order  to  pursue  his 
business  in  the  ordinary  and  usual  manner. 
Richards  v.  Travelers'  Ins.  Co.,  loo 
N.  W.  428. 

Employers  Liability . 

NEW  YORK. 

Subcontractor.  Where  policy  provided 
that  it  did  not  insure  against 
injuries  caused  by  a  subcontractor  or  his 
workmen,  it  was  necessary  for  insured  to 
prove,  in  an  action  on  policy,  that  the  lia- 
bility on  which  the  action  was  based  did  not 
arise  from  any  act  of  a  subcontractor  or  a 
subcontractor's  servant. 

A  contractor  erecting  a  building  for  a  city 
gave  it  a  bond  of  indemnity  against  liability 
by  reason  of  his  negligence,  and  defendant 
casualty  company  insured  the  contractor 
against  liability  for  damages  on  account  of 
injuries,  but  it  was  provided  that  the  indem- 
nity should  not  cover  injuries  caused  by  a 
subcontractor  or  by  a  subcontractor's 
servant.  A  [Person  fell  into  an  excavation 
made  for  the  building,  was  injured,  and 
obtained  a  judgment  against  the  city,  the 
casualty  company  having  knowledge  of  the 
action  and  an  opportunity  to  defend;  and 
the  city  recovered  from  the  contractor,  who 
sued  the  casualty  company.  Held,  that  the 
judgment  roll  in  the.  action  against  the  city 
was  evidence  of  the  defect  which  caused  the 
injury,  and  of  the  injured  person's  freedom 
from  negligence,  and  the  amount  recovered, 
i)Ut  it  did  not  establish  whether  the  defect 
was  due  to  the  negligence  of  insured,  or  the 
negligence  of  a  subcontractor  or  a  subcon- 
tractor's servant. 


Limitations.  Code  provides  that  the 
general  provisions  as  to  limit- 
ations of  actions  will  not  apply  to  a  case 
where  a  shorter  limitation  is  prescribed  by 
the  written  contract  of  the  parties.  Held, 
that  a  stipulation  in  policy  that  no  action 
should  be  brought  thereon  after  the  expira- 
tion of  the  period  within  which  an  action  for 
damages  on  account  of  the  injuries  might  be 
brought,  unless  at  the  expiration  of  such 
period  there  should  be  a  suit  pending 
against  insured  on  account  of  such  injuries, 
was  valid,  though  the  period  prescribed  for 
bringing  an  action  against  insurer  was  less 
than  that  provided  for  by  statute. 

Tolmie  v.  Fidelity  &  Casualty  Co.  of  New 
York,  88  N.  Y.  S.  717. 

NEW    YORK. 

Notice.  Under  an  employers'  liability 
policy,  providing  that  assured  shall 
give  inunediate  notice  to  insurer  of  an  acci- 
dent, assured  is  bound  to  exercise  ordinary 
care  in  accjuiring  knowledge  of  an  accident 
to  the  end  that  insurer  may  be  promptly 
furnished  with  the  notice  required. 

Where  a  voluntary  association  engaged  in 
the  transfer  business,  employing  many 
drivers  and  vehicles,  procures  an  employer's 
liability  policy,  covering  loss  from  accidents 
caused  by  horses  and  vehicles— the  policy 
requiring  immediate  notice  of  an  accident  to 
be  given  to  insurer — the  adoption  and  pro- 
mulgation of  a  rule  by  assured  providing 
that  "drivers  must  immediately  *  *  * 
make  full  report  of  any  accident  *  *  * 
together  with  the  names  of  witnesses  "  shows 
the  exercise  of  ordinary  care  to  acquire 
knowledge  of  an  accident. 

So  Forfeiture.  Neither  the  knowledge 
of  the  driver  of  a  vehicle 
causing  an  accident,  nor  that  of  an  employe 
in  charge  of  assured's  freight  depot,  could 
be  imputed  to  assured,  since  neither  of  these 
employes  had  |)ower  to  give  the  notice  to 
insurer  himself,  and  hence  their  failure  to 
report  the  accident  to  assured,  so  that  imme- 
diate notice  could  be  given  to  the  insurer, 
did  not  forfeit  the  policy. 

Woolverton  v.  Fidelity  &  Casualty  Co., 
89  N.  Y.  S.  292. 
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Fidelity. 


FEDERAL. 


JVoi  Knon<ledf;e  Under  statute  providing 
of  Corporation,  that  all  corporate  manage- 
ment shall  be  vested  in  a 
board  of  trustees,  where  an  application  for 
fidelity  insurance  by  a  building  and  loan 
association  stated  that  the  secretary  insured 
derived  his  authority  from  the  board  of  trus- 
tees, knowledge  on  the  part  of  a  single  offi- 
cer, trustee,  or  the  president  of  the  associa- 
tion that  the  secretary  was  indebted  to  it  at 
the  time  the  policy  was  issued  could  not  be 
imputed  to  the  corporation  without  proof 
that  the  officer's  knowledge  had  been  com- 
municated to  the  board,  so  as  to  constitute  a 
breach  of  a  warranty  in  the  policy  that  the  sec- 
retary was  not  indebted  to  the  association  at 
the  time  of  the  issuance  thereof. 

Indebtedness.  Where  bond  securing  asso- 
ciation against  embezzlement 
of  its  secretary  provided  that  all  the  repre- 
sentations made  by  the  employer  to  the 
surety  were  warranted  by  the  employer  to 
be  true;  that  the  employee  had  not,  to  the 
knowledge  of  the  employer  or  its  officers, 
been  in  arrears  or  a  defaulter,  and  the  asso- 
ciation stated  that  its  secretary  was  not  at 
that  time  in  debt  to  it ;  that  he  had  property, 
funds,  securities,  and  valuables  on  hand  to 
balance  his  accounts — such  statement  did 
not  constitute  a  warranty  that  the  secretary 
was  not  indebted  to  the  association  at  the 
time  as  a  fact,  but  only  that  he  was  not  so 
indebted,  etc.,  to  the  knowledge  of  the 
association  or  its  officers. 

American  Bonding  Co.  v.  Spokane  Build- 
ing and  Loan  Soc,  130  F.  R.  737. 

Life 

NEW    HAMPSHIRE. 

Material  In  the  absence  of  statutory 

Stipulations,  prohibition,  parties  to  a  con- 
tract of  life  insurance  may 
incorporate  into  their  contract  such  condi- 
tions as  they  like,  whether  apparently 
material  or  not,  and  the  express  warranty  of 
insured  that  a  fact  is  true  makes  it  material. 
Notice.  Where  plaintiff"  refused  to  accept 
a  policy  in  the  form  in  which  it  was 
first  made  out,  and  it  was  changed  to  avoid 


his  objections,  his  subsequent  acceptance  of 
it  and  commencement  of  suit  thereon  must 
in  absence  of  fraud,  be  held  proof  that  he 
had  notice  of  its  terms. 

Recovery.  An  application  which  was  ex- 
pressly made  part  of  policy, 
stated  that  insured  agreed  that  the  state- 
ments and  answers  made  to  company's 
medical  examiner  in  continuation  of  applica- 
tion were  warranted  true,  and  in  such  exam- 
ination he  stated  that  he  had  last  consulted 
a  certain  physician  in  March,  iSgg,  for  a  cold 
of  a  few  days'  duration,  when  in  fact  he  had 
consulted  a  certain  other  doctor  in  January, 
May  and  June  of  1900  for  a  severe  cough  and 
for  grip.  Held  that,  as  the  statements  were 
expressly  made  material,  and  were  false,  no 
recovery  could  be  had  on  the  policy. 

Dwyer  v.  Mutual    Life   Ins.  Co.  of   New 
York,  58  A.  R.  502. 

MICHIGAN. 

Waiver.  Though  a  note  given  in  pay- 
ment of  first  premium  on  policy 
received  by  defendant  on  her  application 
was  obtained  by  fraud  of  plaintiff's  agent, 
retention  of  policy  for  an  unreasonable  time, 
and  failure  to  notify  company  that  she 
repudiated  the  transaction,  waive  the  fraud, 
and  bind  defendant  to  pay  the  note,  though 
the  policy  provides  that  non-payment  of  a 
premium  when  due  shall  terminate  the  com- 
pany's liability ;  there  being  a  provision  for 
reinstatement,  including  the  right  to  pay- 
ment of  a  specified  sum  at  the  end  of  10 
years. 

National  Life-&  Trust  Co.  v.  Omans,  100 
N.  W.  595- 

MINNESOTA. 

Proofs  of  Death.  Notice  of  death  of  in- 
sured, with  a  request  for 
blanks,  was  duly  made.  Insurer  sent  the 
same  by  mail,  but  they  were  not  received. 
Upon  a  further  demand  for  blanks,  they 
were  again  mailed,  and  reached  the  agent  of 
beneficiary,  when  they  were  properly  filled 
out  and  returned  to  the  company  9  days 
after  the  90-day  limit  in  the  contract.  Held: 
That  the  obligation  to  furnish  the  blank 
forms  was  assumed  by  insurer,  which  obli- 
gation could  not  be  absolutely  discharged 
by  depositing  them  in  the  post  office,  prop- 
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eriy  stamped,  and  directed  to  the  beneficiary 
or  her  agent,  for  that  purpose. 

That  where,  as  in  this  case,  the  contract 
recjuires  proofs  of  death  witliin  a  certain 
time  to  be  returned  on  blanks  furnished  by 
insurer,  it  is  the  duty  of  the  hitter  to  place 
the  blanks  in  the  hantls  of  beneficiary  after 
proper  request,  and,  if  it  uses  the  mails  as  its 
agency  for  that  purpose,  it  does  so  at  its 
own  risk. 

Robinson  v.  Northucstern  Nat.  Ins.  Co., 
loo  N.  W.  226. 

Surrender  Value.  In  18S1  the  company 
issued  a  policy  upon  the 
life  of  Albert  H.  Petrie,  for  the  benefit  of  his 
wife,  appellant  herein,  for  the  sum  of  $2,500, 
at  an  annual  premium  of  165,  to  be  paid  on 
or  before  12  o'clock  noon,  March  i8th  of 
each  year.  The  insured  died  in  August, 
1901,  and  by  the  terms  of  the  policy  it  lapsed 
on  March  18,  1901,  unless  extended  beyond 
that  date  by  paid-up  insurance,  according  to 
the  conditions  of  the  provisions  of  the  non- 
forfeiture clause,  which  was  a  part  of  the 
contract  of  insurance. 

The  insured  was  carrying  a  loan  on  the 
policy,  which,  on  March  18,  1901,  amounted 
to  J1637.97.  January  21,  1901,  the  board  of 
directors  adopted  a  resolution  declaring  a 
provisional  dividend,  conditioned  upon  the 
payment  of  the  annual  premiums.  At  the 
time  the  resolution  was  adopted  there  was 
available  as  dividend  to  the  policy  in  the 
suit  the  sum  of  $17. 12,  and  if  applied  to 
reduce  the  indebtedness  the  policy  would 
be  extended  beyond  the  date  of  the  decease 
of  the  insured. 

Held:  The  rights  of  the  parties  are  based 
upon  the  contract  of  insurance,  and  the 
insured  is  bound  by  the  terms  thereof. 
That  portion  of  the  provisional  dividend 
apportioned  to  the  policy  m  ([ueslion  under 
the  resolution  of  the  directors  did  not  im- 
mediately become  applicable  as  a  credit  to 
reduce  the  indebtedness  of  the  insured,  and 
thereby  extend  the  insurance,  and  the  con- 
dition attached  in  the  resolution  as  a  limita- 
tion to  its  application  for  such  purpose  was 
within  the  reasonable  discretion  and  witliin 
the  autliorily  of  the  board  of  directors,  and 
the  policy  having  lapsed  March  18,  1901,  for 
non-|)ayment    of   the    aiuniai    premium,  the 


cash  surrender  value  was  not  sufficient  to 
extend  it  beyond  the  date  of  the  death  of  the 
insured. 

I'etrie  v.  Mutual   Ben.    Life  Ins.  Co.,    100 
N.  W.  236. 

NKW  YORK. 

Uiisbaud.  The  issue  was  whether  plain- 
tiff was  the  husband  of  insured, 
for  whose  benefit  the  policy  was  written. 
Plaintiff  testified  that  insured  went  by  his 
name,  was  introduced  as  his  wife,  and  that 
they  lived  together,  and  he  supported  her. 
but  there  had  been  no  marriage  ceremony; 
the  parties  merely  having  agreed  to  "go  to 
housekeeping."  Held,  that  he  was  not  her 
husband. 
DMutual  Life  Ins.  Co.,  88  N.  V.  S.  757. 

TEXAS. 

Warranties.  Where  a  policy  made  the 
statements  in  the  application 
warranties,  and  insured  did  not  give  the 
name  of  a  physician  who  had  treated  him 
three  years  before  for  typhoid  fever,  but 
stated  to  medical  examiner  that  he  had  had 
malarial  fever  about  three  years  before,  for 
which  he  had  been  treated  by  a  different 
physician,  and  had  not  had  typhoid,  there 
was  a  material  misstatement,  avoiding  the 
policy. 

Note.        A  provision  that  a  policy  shall  be 
void   on   failure   to   pay    a  premium 
note  is  waived  by  suing  on  such  a  note. 

National  Life  Ins.  Co.  of  United  States  of 
America  v.  Reppond,  81  S.  W.  1012. 

FEDERAL. 

Estoppel.  Where  plaintiff's  husband,  act- 
ing as  her  agent,  surrendered 
a  policy  on  his  life,  in  which  plaintiff  was 
named  as  beneficiary,  providing  for  forfeiture 
for  nonpayment  of  premiums,  receiving  in 
place  thereof  a  policy  on  a  different  plan  for 
plaintiff's  benefit,  and  defendant  had  no 
knowledge  that  the  husband  was  not  author- 
ized to  act  for  his  wife  in  such  surrender, 
the  fact  that  defendant  thereafter  failed  to 
give  notice  of  the  maturity  of  subsequent 
premiums  on  the  surrendered  policy,  which 
was  an  essential  prerequisite  to  insured's 
default  in  the  payment  thereof,  did  not  estop 
defendant   from    claiming  a  forfeiture  of  the 
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surrendered      policy     for     nonpayment     of 
premiums. 

Forjeiture.  Where  plaintifif  claimed  that 
the  original  policy  on  her  hus- 
band's life  had  been  surrendered  by  him 
without  authority,  and  other  policies  taken 
in  their  stead,  which  she  repudiated,  she 
was  not  entitled  to  have  premiums  paid  on 
the  subsequent  policies  applied  in  satisfac- 
tion of  premiums  accruing  on  the  original 
policy  after  surrender,  in  order  to  prevent  a 
forfeiture  thereof  for  nonpayment  of 
premiums. 

Surrender.  The  original  policy  had  been 
in  the  husband's  possession  as 
plaintiff's  agent  for  nearly  lo  years,  and 
thereafter,  without  fraud  or  deception  prac- 
ticed on  plahitiff,  she  joined  her  husband  in 
exchanging  the  second  policy  for  a  third; 
she,  however,  believing  that  she  was 
exchanging  the  policy  first  issued.  Held, 
that  plaintiff  was  precluded  from  claiming 
that  the  first  policy  had  not  been  lawfully 
surrendered  and  was  still  in  force. 

Leonhard  v.  Provident  Savings  Life  Assur. 
Soc.  130  F.  R.  287. 

FEDERAL. 

Photo  of  A     correct      photographic 

Application,  copy  of  an  application  for 
life  insurance,  reduced  in  size, 
but  legible,  attached  to  the  policy,  con- 
stituted a  compliance  with  the  Pennsylvania 
laws  (Act  May  11,  1881,  P.  L.  20)  requiring 
insurance  companies  to  attach  a  copy  of  the 
application  to  policies  where  such  applica- 
tion is  referred  to  and  made  a  part  of  the 
policy. 

Arter  v.  Northwestern  Mut.  Life  Ins.  Co. 
of  Milwaukee,  130  F.  R.  768. 

TEXAS. 

S'Lviiidlino-.  An  indictment  charged  that 
defendant,  having  insured  his 
life  for  a  large  sum  for  the  benefit  of  his 
sister,  pretended  to  have  been  drowned, 
and  left  the  state  and  secreted  himself;  that, 
the  insurance  company  denying  the  death, 
the  sister  brought  suit  on  the  policies,  and 
recovered  and  collected  a  judgment  thereon; 
that  defendant's  acts  constituted  a  fraudu- 
lent representation  to  the  company,  and  in- 
duced his  sister,  as  innocent  agent,  to  insti- 
tute suit,  and  by  these  means  using  the  court 


and  procuring  a  judgment.  Held,  that  as 
there  must  be  a  connection  shown  between 
the  false  representations  and  the  obtaining 
of  the  property,  and  as  the  court  could  not 
be  deemed  the  agent  of  the  company,  the 
indictment  should  have  been  quashed. 
Hunter  v.  State  81  S.  W.  730. 

ILLINOIS. 

Cancellation.  A  life  insurance  company 
cannot  maintain  a  bill  to 
cancel  a  policy,  on  the  ground  that  it  was 
obtained  by  false  statements  of  insured  in 
his  application;  because  it  has  an  adequate 
defense  at  law  to  a  suit  on  the  policy. 
Des  Moines  Life    v.   Seifert,  71  N.E.  349. 

LOUISIANA. 

Note  for  Premium.  Although  policy  pro- 
vides that  it  is  not  to 
take  efltect  until  first  premium  shall  actually 
have  been  paid,  company,  in  effect,  waives 
that  provision  if  it  accepts  a  note  instead  of 
the  cash.  It  (the  policy)  takes  effect  from 
date  of  acceptance  of  note  by  company. 
After  having  thus  waived,  it  cannot  forfeit 
policy  or  treat  it  as  null — at  least,  not  with- 
out first  calling  on  the  maker  and  notifying 
assured.  Forfeitures  are  not  favorites  with 
courts. 

A  policy  cannot  be  returned  to  company 
without  the  consent  of  assured  and  of  bene- 
ficiary. 

Lawrence  v.  Penn  Mut.  Life  Ins.  Co.,  36 
S.  R.  898. 

IVill.  The  policy  under  which  the  money 
in  controversy  was  collected  was 
made  in  such  form  as  to  give  to  assured 
(testator)  the  right  to  dispose  of  the  proceeds 
by  testament,  and,  he  having  assumed  to 
dispose  of  them  in  that  way,  his  executor, 
at  whose  instance  his  will  was  ordered  to  be 
executed,  cannot  be  heard  to  set  up  a  claim 
thereto  in  opposition  to  the  disposition  so 
made. 

The  testator  cannot  dispose  of  his  property 
to  the  prejudice  of  his  creditors,  or  in  such 
manner  as  to  prefer  one  to  the  other. 

Succession  of  Henderson,  36  S.  R.  904. 

Under  the  express  terms  of  policy,  the 
neglect  to  pay  foui-  annual  premiums 
rendered  contract  null  and  void. 

Grevenig  v.  Washington  Life  Ins.  Co.,  36 
S.  R.  790. 
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Say  What  You    Will 

Anyway,  tlie  automobile  never  slips  on  a 
banana  peel.  _^____ 

So-Called  Mercantile  Schemes 

California  and  other  Coast  states  are 
"overrun"  by  the  agents  of  "get-rich-quick" 
concerns,  called  "mercantile"  companies, 
with  various  prefixes.  They  recjuire  weekly 
payments  of  say  $1.25  for  eighty  weeks,  at 
the  end  of  which  the  dupe  is  promised 
double  his  "investment."  Some  of  the 
first  gamblers,  not  a  few  of  them  cappers, 
are  paid  double.  The  others,  finally,  lose 
everything.  One  fraud  actually  issues 
guarantee  certificates  for  the  payment  of 
another  fraud's  shares  at  maturity. 

These  schemes  are  the  old  "endowment" 
frauds  in  a  new  dress. 

The  federal  government  is  denying  them 
the  use  of  the  mails. 

Local  insurance  agents  should  warn 
people  against  these  "mercantile"  com- 
panies.   

Principal  Coast  Fires,  First  Six  Months 
1904 

Jan.     8,  Ballard,  Wash $  15,194 

"        7,  Chehalis,    Wash 12,855 

"      28,  Portland,  Ore 21,580 

"      14,  Havre,  Mont 150,000 

"      16,  Lewiston,  Mont 16.305 

"     21,  Los  Anseles,  Cal      38,514 

Feb.   18,  Portland,  Ore 74,196 

"      14,  Portland,  Ore 21,275 

"     28,  Livinj?ston,  Mont 41,900 

Mar.     8,  Seattle,  Wash 27,000 

"      11,  Honolulu.  H.  I 17,243 

"      10,  Los  Angeles,  Cal 14,393 

Apr.     7,  Brighton,  Colo 11,750 

"     26,  Custer,  Colo 12,300 

"     13,  Boco,  Cal 11,975 

"     21,  Fresno,  Cal 23,294 

3,  Long  Beach,  Cal 11,950 

"     20,  Idlewild.Cal 22,748 

"     10,  Oakland,  Cal   .   .                    .  10,500 

"     30,  San  Francisco 13,750 

May  31,  Anacortes,  Wash      .   .  19,412 

"     26,  Snohomish,  Wash  11,425 

"      16,  Tacoma,  Wash    .  14,lt;5 

"      12,  Portland,  Ore  .-)8.914 

7,  Denver,  Colo 28,428 


"     29,  Nainaimo,  B.  C 19,935 

"      19,  Chico,  Cal 71,635 

"      24,  Los  Angeles,  Cal 117.470 

"     27,  San  Francisco 15,450 

June    3,  Bakersfield,  Cal 10,033 

"      10,  Marysville,  Cal 15,745 

"      14,  Oroville,  Cal 75,107 

5,  lliverside,  Cal 20,750 

"     26,  Sissons,  Cal 68,422 


Twenty   Years  Ago 

In  1883  there  were  nine  California  fire 
companies,  as  follows:  California,  Commer- 
cial, Fireman's  Fund,  Home  Mutual,  Oak- 
land Home,  State  Investment,  Sun,  Union 
and  Western.  Their  total  premiums  in  the 
Coast  field  was  ;f 1 ,435,592.  The  Fireman's 
Fund  then  had  $237,191  Coast  premiums. 
Last  \ear  the  company's  Coast  department 
premiums  amounted  to  5^945,605,  or  about 
four  times  the  volume  twenty  years  ago. 
The  total  for  the  two  California  companies 
last  year  was  $1,504,822,  or  $65,000  more 
than  the  nine  California  companies  wrote 
twenty  years  ago. 

The  Montana  and  Idaho  Underwriters 
Association  was  organized  at  Helena,  Mon- 
tana Ty. 

The  Pacific  Insurance  Union  was  organ- 
ized. 

The  insurance  loss  for  August  was 
$407,838. 

The  Oregon  F.  and  M.  Ins.  Co.  was  ad- 
mitted to  California.  Edward  Hall  was  the 
secretary. 

The  National  of  Ireland  entered  California 
with  H.  N.  Newhall  &  Co.  as  agents. 

Edward  Niles  was  appointed  compact 
manager  at  Portland,  vice  Alfred  Stillman, 
transferred  to  San  Francisco. 

There  were  a  little  over  2,000  local  fire 
agents  in  California. 


Capt.  Thomas  J.  McDonald,  a  San  I*"ran- 
cisco  fireman,  has  patented  a  fire  hose 
elevator  for  use  on  skyscrapers.  The 
elevator  is  permanently  attached  to  the 
building.  It  consists  of  an  endless  chain 
attached  to  a  conveyor  and  is  worked  by  a 
crank  from  the  ground.  It  may  also  be 
used  as  a  fire  escape,  a  belt  arounil  the 
waist  being  attached  to  the  chain. 
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Reminiscences 

•  Some  years  ago  the  Coast  Review  criti- 
cised the  annual  statement  of  a  certain  (or 
uncertain)  company.  The  criticism  was 
brought  to  the  attention  of  a  state  insurance 
commissioner.  He  was  friendly  to  the 
company,  and  his  reply  to  agents  was:  "I 
am  simply  amazed  at  such  rot  as  is  pre- 
sented in  the  article  in  the  Coast  Review, 
and  still  more  amazed  that  intelligent  agents 
should  be  writing  to  ask  what  this  depart- 
ment is  going  to  do  in  reference  to  the  com- 
pany." The  commissioner  further  said  his 
answer  would  be  that  he  would  point  to  the 
company  with  pride;  that  it  was  a  robust 
and  stalwart  institution,  which  could  proudly 
challenge  comparisons.  Yet  the  Coast 
Review  was  right.  There  was  hurrying  to 
and  fro,  and  a  reorganization,  and  the  raising 
of  additional  funds,  and  the  election  of  new 
officers,  and  a  heavy  loss  to  the  stockholders, 
and  finally  reinsurance  and  retirement. 
The  Coast  Review  was  right  and  the  insur- 
ance commissioner  was  wrong. 

At  another  time  the  Coast  Review  wrote 
briefly  to  the  effect  that  the  management  of 
a  certain  company  was  rotten,  and  that  the 
books  would  show  crooked  manipulation. 
New  officials  found  that  the  facts  were  as 
stated.  Heroic  work  failed  to  save  the 
company.  The  stockholders  lost  every 
dollar  of  their  capital. 

All  that  this  journal  wants  is  the  evidence 
— sure  and  tangible — of  weakness  or  dis- 
honesty.    Exposure  will  follow. 


contracts,  holding  that  they  are  dead  ones 
because  they  allow  cancellation  on  48  hours' 
notice  instead  of  10  days'  notice,  as  required 
by  the  narrow  standard  policy  of   the  state. 


The  Russians  seem  to  view  as  contraband 
anything  that  they  greatly  need  themselves. 
They  are  confiscating  lumber  as  a  deadly 
material  of  war. 

Business  men  and  property-owners  gener- 
ally should  always  see  that  any  Chicago 
company  whose  policy  is  offered  is  author, 
ized  to  do  business  in  the  state.  Consult  the 
Coast  Review  chart.  There  are  many 
Chicago  wildcats. 

Czar  Cutting  is  running  the  insurance 
business  of  Massachusetts.  Our  cartoonists 
pictures  a  row  of  underwriters  kotowing  to 
his  highness.  With  one  sweep  of  his  cut- 
ting sword  the  czar  has  beheaded  all  binder 


Natural  Ability  Isthe  Principal  Requisite 

In  connection  with  a  recent  statement  by 
The  Standard  regarding  the  demand  for 
technically  trained  men  by  the  fire  under- 
writing interests,  Henry  Evans,  president  of 
the  Continental  of  New  York  and  chairman 
of  the  National  Board's  committee  of  twenty, 
says: 

"The  Continental  began  this  kind  of 
work  back  in  1S93,  having  since  that  time 
some  forty  men  in  its  employ  who  were 
graduates  of  some  school  of  technology. 
We  taught  them  to  be  surveyors  and  rate- 
makers,  and  they  have  progressed  or  have 
fallen  behind  as  they  possessed  natural 
ability.  A  technical  training  will  not  make 
a  bright  man  of  one  who  is  lacking  in  force 
and  initiative,  while  it  will  be  of  great  value 
to  the  man  who  possesses  such  qualities. 
The  forty  men  started  by  the  Continental 
since  1903  have  been  a  sort  of  leaven  in  the 
mass  of  insurance  dough.  Eighty  percent 
of  them  hold  important  positions  to-day  and 
about  20  percent  of  the  number  ha\e 
dropped  out. 

"Give  us  a  man  who  has  had  the  usual 
scientific  school  education  and  preferably 
some  shop  experience  or  e.xperience  as 
hydraulic  or  electrical  engineer,  for  example, 
and  if  he  will  work  and  has  the  necessary 
qualities  for  development,  we  will  teach  him 
in  six  months  as  much  about  the  fire  insur- 
ance business  as  he  will  learn  at  a  college 
in  four  years. 

"First  find  your  man,"  says  President 
Evans,  in  closing;  "God  makes  them  with 
or  without  the  qualities  of  success,  and  we 
can  only  develop  what  He  has  made." 


/Etna  Indemnity  Co. 

The  Massachusetts  state  report  does  not 
include  a  statement  of  the  yEtna  Indemnity 
Co.     The  insurance  commissioner  says: 

"The  December  31  statement  of  the  ^tna  Indem- 
nity Company  to  this  department  showed  a  surplus 
ot  $23,292.07,  From  information  which  was  re- 
ceived here,  it  came  to  be  a  matter  of  grave  doubt 
whether  the  assets  had  not  been  overestimated. 
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and  the  company  Riven  the  benefltof  the  doubt  in 
flRurIng  liabilities.  Then  there  wcru  'wars  and 
rumors  of  wars'  among  the  stocltholilcrs.  In  view 
of  these  things  and  others,  the  department  did  not 
feel  justifled  in  printing'  the  company's  statement 
In  this  report.  It  consulted  the  Connecticut  depart- 
ment, the  company  having  been  incorporated  in 
that  state,  and  discovered  that  no  strong  convic- 
tion prevailed  there  that  the  company's  ilgures 
represented  the  true  condition  of  alTairs.  Accord- 
ingly, the  expediency  of  making  an  examination 
of  the  company  for  the  purpose  of  testing  Its 
December  31  statement  and  ascertaining  its  condi- 
tion at  a  more  recent  date  was  suggested  to  the 
Connecticut  commissioner.  It  was  undertaken  by 
him,  and  his  report  was  that  the  December  state- 
ment 'was  not  far  from  correct,'  but  says  that 
there  was  an  impairment  of  the  company's  capital 
on  May  .11  of  about  f^H.OOO.  It  would  thus  appear 
that  the  company  ran  behind  about  $.")0,000  during 
the  lirst  five  months  of  the  year  iaO-1,  if  the  Decem- 
ber 31  statement  be  accepted." 
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volumes,  life  and  otherihan  life. 
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panies in  Canada,  business  of  1903.  Total 
net  jiremiums  were  $11,434,856;  net  losses 
15,866,052;  a  loss  ratio  of  51  percent. 

Insurance  Directory  and  Business  Chart 
of  Baltimore  City,  Washington,  D.  C,  and 
the  States  of  Maryland,  Delaware  and  West 
Virginia,  1904.  Price  JSi.oo.  Gives  the  new 
addresses  since  the  "fire." 

Comparative  Values  of  the  Details  in 
Buildings  of  Fire-Resisting  Design.  Sent  us 
by  E.  H.  A.  Correa,  vice-president  of  the 
Home  Ins.  Co.  of  New  York.  For  the  use 
of  special  agents  and  inspectors. 

Standard  Insurance  Directory  of  New 
England,  1904.  Standard  Publishing  Co., 
60  India  St.,  Boston,  Mass.  Price  |i.oo. 
A  complete  list  of  insurance  companies 
doing  business  in  New  Fnglaud,  with  the 
names  and  locations  of  their  agents. 

We  have  to  thank  the  Conservative  Life 
Ins.  Co.  of  Los  Angeles  for  a  yard  of  their 
home  city.    The  handsome   picture  sent  us 


by  them  is  about  that  long  and  about  nine 
inches  high.  It  is  a  fine  view  of  Los  Angeles. 
The  home  office  building  and  four  branches 
in  different  parts  of  the  city  are  shown. 
These  four  branches  are  e.xpected  to  write 
several  hundred  thousand  dollars  in  pre- 
miums on  1904  business,  thus  reducing  the 
percentage  of  cost  of  business  to  a  minimum. 

TOTAL   ABSTAINERS. 

We  have  received  a  booklet  entitled 
"How  Abstinence  Pays,  The  Latest  Word 
of  Science  on  the  Death  Rate  Among  Total 
Abstainers  and  Moderate  Drinkers,"  by 
Charles  W.  Scovel,  A.  M.,  manager  of  the 
Western  Pa.  Agency  of  the  Provident  Sav- 
ings Life  A.ssur.  Soc.  of  New  York,  and 
Geo.  P.  Donehoo,  Ph.  M.,  D.  D.  superin- 
tendent of  the  total  abstainers  department 
of  said  agency.  It  contains  some  interest- 
ing facts  from  a  paper  read  before  the  British 
Institute  of  Actuaries.  The  United  Kingdom 
Temperance  and  General  Provident  Institu- 
tion has  kept  a  record  for  si.xty-one  years 
of  lives  insured.  Moderate  drinkers  were 
kept  separate  from  the  total  abstainers, 
though  each  paid  the  same  premiums.  The 
tables  thus  obtained  show  that  between  the 
ages  twenty  and  seventy  the  death  rate  is 
twenty-three  percent  greater  among  moder- 
ate drinkers  than  among  abstainers;  between 
the  ages  forty  and  fifty  the  death  rate  is 
seventy-four  percent  greater  among  moder- 
ate drinkers  than  among  abstainers. 

BAl.Tl.MOKE   FIRE. 

The  Thirty-third  Annual  Insurance  Report 
of  Maryland,  1904,  contains  the  following: 
The  Baltimore  fire  originated  in  the  whole- 
sale house  of  John  E.  Hurst  &  Co.,  at  10:30 
o'clock  on  Sunday  morning  of  February  7th, 
and  was  not  under  control  until  Monday 
night.  Over  fifty  million  dollars'  worth  of 
property  was  destroyed,  with  insurance 
amounting  to  thirty-two  million.  The 
prumpttiess  with  which  this  immense  loss 
was  adjusted  and  settled  is  a  standing  monu- 
ment to  the  elliciency  and  worth  of  the 
insurance  companies  authorized  to  do  busi- 
ness in  this  state.  As  usual  the  loss  fell 
heaviest  on  our  local  companies  in  com- 
parison with  their  assets,  and  but  few  suc- 
ceeded in  weathering  the  storm.     The  Balti- 
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more  Fire,  Firemen's,  Home,  The  Old 
Town  and  Peabody  appointed  receivers  and 
their  affairs  are  being  wound  up  under  the 
direction  of  the  courts.  The  Maryland  Fire 
paid  its  losses  in  full  and  has  gone  out  of 
business.  The  Baltimore  Equitable  Society, 
Security,  German  and  German-American 
paid  all  losses,  and  are  prepared  to  continue 
business  with  their  capital  unimpaired. 
When  we  remember  that  in  the  Chicago, 
and  later  in  the  Boston  fire,  every  local 
company  was  swept  out  of  existence,  and 
but  few  of  them  paid  more  than  a  small  per- 
centage of  their  losses,  we  have  no  reason 
to  feel  ashamed  of  the  record  made  by  our 
local  companies. 

Railway  Casualties 

Southern  Pacific — Near  Fresno,  Cal.,  ten 
inches  broken  off  end  of  rail.  Flyer  passed 
in  safety.  Narrow  escape.  Moral:  Always 
be  insured,  when  you  travel. 

Southern  Pacific— Near  Alma,  Cal.,  excur- 
sion train  on  broad  guage  collided  with  train 
on  narrow  guage,  end  on.  Many  hurt. 
Inexcusable  accident.  Frantic  waving  of 
hat  by  man  on  hillside,  who  could  see 
approaching  trains,  induced  one  engineer  to 
slow  down.  This  prevented  frightful  loss 
of  life.  

Individualities 

The  good  fire  mutual  is  like  the  prover- 
bial good  Injun. 

There  are  no  flies  on  San  Francisco;  the 
summer  has  been  too  cold. 

Barring  accident,  and  war  and  other  kinds 
of  murder,  they  die  who  should  die,  the 
philosopher  says.  As  a  general  thing  the 
adults  who  die  young  are  of  the  degenerate 
kind  who  have  no  life  insurance. 

Special  agents  are  invited  to  tell  the  Coast 
Review  whether  or  not  it  is  true  that  hotels 
with  bars  have  the  best  steaks,  chops,  ham 
and  eggs.  Or  does  it  merely  seem  so  after 
purchasing  an  appetizer  at  the  bar? 

War  is  indeed  an  awful  thing.  Here  are 
the  Jappies  and  the  Russies  making  more 
history  to  be  rammed  into  the  heads  of 
little  boys  and  girls  yet  unborn;  and  equally 
sad  is  the  future  outlook  for  the  army  of 
magazine  readers.     For  the  next  two  years 


the  war  will  be   half-toned  and   mono-toned 

in  ten    thousand   illustrated  weeklies    and 
monthlies.     War  is  indeed  an  awful  thing. 

HU  VERLORE. 

Six    Months    San    Francisco    Premiums 
by  General  Agencies 

Percent  of   increase  is  :J0.4  in  1904. 
"         "          "        was  IT.O  over  1901. 

*nio4.  was.    '  *1901. 

C.   F.    MuUins $96,73S  $80,687  $98.6«0 

Wm.  J.  Landers 92,476  70,438  .34,984 

Wm.  Macdonald     ....    82,630  73,647  93,268 

Rolla  V.  Watt 68,399  47,554  46,772 

T.  J.  Conroy 62,918  49,435  79,812 

Fireman's  Fund  Office  .    .    56,303  41,768  51,4.38 

Palache  &  Hewitt    .   .   .    55,214  32,,S80  40,413 

G.  H.  Tyson 52,020  .39  168  28,447 

F.  W.  Dickson     .           .   .    51,588  .33.400  50,079 

Cesar  Bertheau 49,208  .39,953  40,685 

Mann  &  Wilson 47,445  29.8110  38,687 

Rudolph  Herold,  Jr 42,694  33,031  46,865 

R.  W.  Osborn 41..594  .33,498  16,151 

Gordon  &  Frazer       ...    41,256  29,113  21,751 

V.  Cams  Driffield  ....    .39,971  35,.301  35,29 

Chas.  D.  Haven 39,040  28,772  34,1,58 

Edward  Brown  &  Sons    .    38.920  38,729  37,970 

C.  H.  Ward 38,387  26,5.52  15,051 

Walter  Speyer 38,040  30,297  37,382 

George  U.  Dornin   ....    37,898  39,471  21,973 

A.  C.  Olds 37,a58  !2,I75  9.942 

Geo.  E.  Butler 36,336  29,931  ^9,688 

Syz&Co 35,360  23,664  25,033 

Geo.  M.  Mitchell    ....    34,210  30,.353  46,192 

C.  A.  Henry  &  Co 33,404  36,517  31,801 

Gutte  &  Frank 33,917  31,435  24,328 

Watson,  Taylor  &Sperry  31,485  24,230  31,170 

G.  H.  Lermit 30,799  18,7.55  25.687 

P.J.Devlin 30,397  19,045  26,190 

Boardman  &  Spencer   .    .    39,809  22.039  36,620 

W.  H.  Breeding 29,002  17,773  16,104 

Dickson&Thieme  .   .       .    38,210  ...  ... 

Tom  C.Grant 37.103  20,200  26,309 

Christensen,  Edwards 

&  Goodwin     ....    26,912  25,436  •  18,981 

Catton,  Bell  &  Co.     ...    25,559  18,.301  17„370 

Harry  L.  Roff 23,906  20,695  31,915 

Jas.  D.  Bailey 23,459  13,903  12,626 

tArthur  G.  Nason  &  Co.  23,370  25,093  7,353 

B.  J.  Smith 20,878  13,908  13,315 

C.  J.  Stovel 30,714  21,696  16,313 

W.  O.  Wayman 19,233  12,.366  12,139 

W.  H.  Lowden 19,088  15,473  13,113 

L.  L.  Bromwell 18,390  13,469  23,184 

Clinton  Folger 17.609  10,783  16,041 

Edward  E.  Potter  .   ,    .    .    17,146  14,407  16,068 

T.  J.  A.  Tiedemann   .   .   .    15,510  10,513  12,670 

HomeF.  &M 14,814  30,439  9,255 

W.  Loaiza&Co 1.3,546  11,0.58  12,995 

Geo.  F.  Grant 13,765  8.165  51,.374 

Geo.  W.  Turner 5,046  8,074  11,945 

Paul  M.  Nippert    ....      2,493  

*Large  amount  of  term  business  written  in  1901 
and  1904. 

tDid  not  represent  Continental  in  1901. 
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National  Credit  Men  On  Fire  Insurance 

Resolutions  recently  adopted  at  the  an- 
nual convention  of  the  National  Association 
of  Credit  Men  call  attention  to  a  fact  seem- 
ingly incredible,  to-wit:  that  many  retail 
dealers  carry  no  insurance.  Nobody  is 
better  acquainted  with  the  facts  than  the 
credit  man  of  a  wholesale  mercantile  house. 
In  extending  or  denying  credit  he  learns  of 
the  existence  or  lack  of  insurance. 

Among  the  resolutions  passed  by  the  con- 
vention were  these : 

Resolved,  that  whenever  a  member  of 
this  association  is  advised  that  a  retail  dealer 
is  not  insured,  such  member  shall  imme- 
diately report  this  fact  to  the  national  oftice, 
which  shall  thereupon  endeavor,  by  corres- 
pondence or  otherwise,  to  impress  upon  the 
dealer  referred  to  the  advantages  of  fire  in- 
surance, with  a  view  to  inducing  him  to 
carry  such  insurance ; 

Resolved,  that  lh«  president  of  the 
National  Association  of  Credit  Men  be 
authorized  to  appoint  a  special  committee  of 
seven,  whose  duty  it  shall  be  to  consider 
means  whereby  merchants  may  be  educated 
and  influenced  to  carry  adequate  fire  insur- 
ance, and  that  this  committee  be  instructed 
to  devise  methods  whereby  united  and  con- 
certed action  on  the  part  of  the  association's 
local  branches  may  be  obtained. 

This  special  committee  will  further  pro- 
tect the  interests  of  both  debtor  and  creditor 
merchants  if  they  will  warn  retail  dealers 
against  wildcats  and  mutuals. 


The  bulbs  were  strung  overhead  in  graceful 
festoons.  For  the  entertainment  of  the 
Knights  the  fire  department  turned  out  and 
e.xtinguished  a  |5o,ooo  fire.  An  earthtjuake 
was  ordered,  but  through  an  error  it  was 
delivered  in  southern  California. 


Captured 
San  Francisco  in  the  first  week  of  .Sep- 
tember capitulated  to  a  band  of  Knights 
Templars.  There  was  no  resistance.  The 
happy  Knights  brought  with  them  their  own 
bake-oven  climate,  and  the  days  were  hot 
as  — well,  the  thermometer  on  top  of  an 
eleven-story  building  registered  over  loo 
degrees  for  three  days  in  succession.  It  was 
the  hottest  September  weather  in  fifty- five 
years.  The  valiant  visitors  included  a 
number  of  insurance  men.  There  were 
some  handsome  decorations  in  insurance 
town  as  well  as  in  other  districts.  Market 
street  was  a  canopy  of  electric  lights  for  a 
mile   and    a    half  from   the   ferry-building. 


Get-Rich-Quick    Concerns    in    Trouble 

H.  F.  Hobson  has  brought  suit  against 
the  Fidelity  Funding  Co.  and  the  Empire 
Diamond  ♦Co.,  both  of  San  Francisco. 
Hobson  sues  as  the  holder  of  ten  contracts 
assigned  to  him.  He  asks  for  judgment  in 
behalf  of  fifteen  thousand  contract  holders 
for  1450,000,  an  injunction  and  the  appoint- 
ment of  a  receiver.  Hobson  says  that  the 
Fidelity  Funding  Co.  has  falsely  represented 
that  it  had  a  paid-up  capital  of  $200,000  and 
has  fraudulently  promised  a  profit  of  fifty 
cents  on  every  dollar  paid  in. 

W.  L.  Pierce,  formerly  a  superior  judge  in 
San  Diego,  is  the  president.  His  son-in-law, 
E.  C.  Hedges,  is  the  secretary.  Formerly 
the  advertising  literature  of  the  Fidelity 
Funding  Co.  contained  figures  taken  from 
life  insurance  tables  printed  in  the  Coast 
Review.  In  some  way  these  figures  were  so 
twisted  as  to  indicate  that  there  is  a  large 
percentage  of  la])ses  in  life  insurance,  and 
that  death  claims  were  paid  with  the  funds 
thus  forfeited.  The  dupes  were  persuaded 
that  the  forfeitures  by  other  holders  of  the 
Fidelity  Funding  gambling  contracts  would 
enable  the  concern  to  pay  the  large,  profits 
promised  to  persisting  contract  holders. 

Another  suit  has  been  brought  against  the 
Pacific  States  Mercantile  Co.  by  Chas.  K. 
Hlender,  who  says  that  he  paid  in  #3,225  on 
the  contracts  issued  to  him.  The  humbug 
concern  has  notified  him  that  it  cannot  carry 
out  its  contracts.  On  June  28,  1904,  he  says 
the  Republic  Securities  Corporation,  which 
has  an  office  on  California  street,  was  incor- 
porated and  the  Pacific  States  Mercantile 
Co.  transferred  to  it  a  large  portion  of  its 
money  and  property. 

The  men  named  as  defendants  are  Carl 
May,  Samuel  Epstein,  W.  C.  Murdoch,  Jr., 
and  others. 

Several  months  have  passed  since  the 
launching  of  a  nt-w  insurance  ji>urna]. 
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Providence-Washington   Ins.  Co. 

Charles  D.  Dunlop,  who  recently  visited 
this  Coast,  has  been  elected  vice-president 
of  the  old  Providence-Washington  Ins.  Co. 
Wm.  H.  King  succeeds  him  as  manager  of  the 
western  department  of  the  company  at  Chi- 
cago. W.  H.  Phillips  has  been  elected 
assistant  secretary.  "Vice-President  Dunlop 
has  had  many  years'  experience  in  the  West- 
ern states  as  special  agent  and  as  department 
manager.  For  several  years  he  was  the  com- 
pany's general  representative  at  Denver, 
with  Colorado,  Wyoming,  New  Mexico, 
Nebraslia  and  Kansas  for  his  territory.  A 
wider  field,  comprising  nineteen  states,  with 
headquarters  at  Chicago,  was  subsequently 
given  him,  in  recognition  of  his  success. 

The  Providence-W^ashington  Ins.  Co.  of 
Providence,  R.  I.,  is  one  of  the  oldest  insur- 
ance companies  in  the  world.  It  is  105  years 
old.  It  was  organized  in  the  eighteenth 
century. 

The  affairs  of  this  old  company  are  flourish- 
ing. It  pays  dividends  to  stockholders  with 
great  regularity.  Assets  have  been  increas- 
ing steadily  in  recent  years.  The  net  surplus 
is  a  handsome  sum.  In  the  past  live  years 
notable  gains  have  been  made  yearly  in 
premium  income. 

On  the  Pacific  Coast  the  company  is  repre- 
sented by  General  Agent  Geo.  E.  Butler, 
who  is  writing  a  good  and  increasing  business 
for  it. 

Epigramma  Cunningiiannma. 

To  make  money  last  it  should  be  earned 
first. 

It  is  legitimate  to  make  a  round  profit  out 
of  a  square  deal. 

Some  men  say,  "Get  behind  me,  Satan,'' 
for  the  "push"  they  expect. 

Never  admit  that  you  are  a  fool — it  might 
make  the  opinion  unanimous. 

Contradiction  vs^ill  usuallj'  do  more  to  inten- 
sify opinion  than  acquiescence. 

The  man  who  wants  but  little  here  below 
ought  to  be  satisfied  with  Lloyds  policies. 

The  following  epigram  of  doubtful  meaning 
is  taken  from  the  life  columns  of  a  insurance 
journal:  "Make  up  your  mind  to  get  on  in 
this  business  and  you  will  be  better  off." 

Whether  a  risk  or  rate  is  wrong  or  right,  is 
often  determined  by  appetite — for  there  are 
companies  like  men  you  meet,  who  are  always 
hungry  and  eat  and  eat  and  furnish  forth  the 
queer  surprise— their  strength's  not  equal  to 
their  size. 


Smoke  did  considerable  damage  to  the  fur- 
niture and  fixtures  of  a  certain  saloon,  but 
it  was  held  that  there  was  no  liability  on 
the  part  of  the  companies  insuring  this  prop- 
erty— Smoke  being  the  name  of  the  "crazy 
drunk"  who  did  the  damage. 

"Igneo-Aqueous"  was  given  in  an  agent's 
loss  report  as  the  cause  of  the  damage.  We 
had  to  refer  to  a  dictionary  to  find  that  it 
meant  "combined  action  of  fire  and  water." 
It  turned  out  to  be  more  i"  aqueous"  than 
"igneo." — Now  and  Then. 


Why  Rates   Have  Been  Advanced  In   Big 
Cities 

Since  the  Baltimore  conflagration,  which 
was  followed  by  the  conflagrations  in  Roch- 
ester and  Toronto,  rates  have  been  advanced 
in  the  congested  districts  of  the  larger  cities 
of  the  East  and  Middle  West. 

The  advance  has  not  been  made  to  recoup 
losses  in  the  Baltimore  and  other  conflagra- 
tions. Such  an  advance  could  not  be  enforced. 
There  are  too  many  outside  companies  which 
have  incurred  no  conflagration  losses.  They 
are  ready  to  write  at  the  old  rates  if  they 
were  profitable. 

But  the  old  rates  were  unprofitable.  The 
Baltimore  conflagration  has  proved  this.  It 
has  proved  that  the  old  rates  are  inadequate. 
The  conflagration  hazard  has  not  heretofore 
been  an  element  of  the  premium.  At  the 
old  rates  property  in  the  congested  districts 
of  large  cities  cannot  be  protected  by  insui-- 
ance  in  solvent  and  honorably  conducted  com- 
panies. 

Existing     Pacific    Coast     Fire     Mutuals 

Inland  Empire  Farmers,  Moran,  Wash. 
Lumbermen's  Exchange,  Seattle,  Wash. 
Lumbermen's  Ins.  Co.,  Tacoma,  Wash. 
Idaho  Cooperative  Mutual,  Boise,  Idaho. 
Pioneer  Mutual,  Seattle,  Wash. 
Merchants  Fire,  Seattle,  Wash. 


The  usual  extra  premium  for  the  war 
hazard  would  hardly  cover  the  Rus.so-Jap 
risk,  judging  from  the  way  the  mighty  war 
correspondent  is  slaughtering  whole  regi- 
ments with  one  dip  in  the  ink-well. 


A  new  health  policy  with  rates  graded 
according  to  age  is  the  latest.  Why  not 
also  an  accident  policy  with  rates  graded 
according  to  age,  since  likewise  the  chance 
of  disability  increases  with  age? 
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Gleanings 

OK    PASSING   INTEREST   TO    INSIKANCK    MKN 
WHO    READ. 

foreign. 

Tlie    new   Miinicinal  Mutual  of  luiglaud, 

has  just  liad  a  ;jt20o,ooo  loss  on  a  town  hall. 

The  combined    municipalities  scheme   has 

already  had  nine  losses.    Get  your  flowers! 

An  Australian  town  concluded  to  do  its 
own  insuring,  and  therefore  allowed  the 
municipal  insurance  to  expire.  A  week 
later  a  Jioo.ooo  loss  was  incurred.  Father 
Time  doesn't  always  wait  to  teach  tools 
according  to  their  folly. 

The  fire  brigade  of  London  now  lias 
among  its  outfit  a  number  of  ingeniously 
contrived  apparatuses  which  are  something 
more  than  mere  masks  enabling  the  firemen 
to  enter  smoky  buildings,  being  jackets  and 
masks  combined,  and  the  wearer  being  sup- 
plied with  fresh  air  by  means  of  pumps,  as 
if  he  were  a  diver  entering  the  depths  of  the 
sea. 

Tornado. 

Who  got  thumped  worst  by  the  Minnesota 
storm  Jefferies? 

Tornado   losses   in   St.  Paul  and  Minne- 
apolis at  the  recent  "tore"    are   conserva- 
tively estimated  at  j^i, 000,000,  with  perhaps 
1300,000  insurance  losses. 
Liability. 

The  /Etna  Indemnity  has  had  its  license 
in  New  Hampshire  revoked.  Penalty  for 
soliciting  for  a  kind  of  business  for  which  it 
was  not  licensed. 

Surety. 

The  semi-annual  statement  of  the  United 
States  Fidelity  &  Guaranty  shows  that 
company  to  be  stronger  than  ever. 

The  American  Surety  is  furnishing  the 
fi,ooo  bond  required  of  railway  postal 
clerks  for  the  small  premium  of  50  cents. 

Casualty. 
The  Hankers'   Accident  of  Des  Moines  is 
operated  on  the  stipulated  premium  plan. 

Elevator. 
An  elevator  in  Pittsburg,  Pa.,  fell  fourteen 
stories     with     lightning-like     rapidity    last 


month,  seriously  injuring  its  five  occupants, 
one  of  whom  may  die,  his  skull  being 
fractured.  One  man  had  a  leg  broken. 
The  others  sustained  severe,  but  not  fatal, 
injuries.  For  some  unknown  reason  the 
safety  clutch  did  not  become  effective  until 
the  ground  floor  was  reached,  when  the  cars 
sto|)ped  before  reaching  the  basement.  An 
inspection  of  the  elevator  was  made  by  an 
elevator  insurer  three  days  before. 
Dfaritte. 

Reports  from  the  lakes  and  the  Atlantic 
do  not  hold  out  flattering  hopes  of  a  low 
loss  ratio  this  season. 

Fire. 

The  Atlas  is  entering  many  states. 

The  Home  of  New  York  leads  in  Brooklyn 
business. 

The  Insurance  Company  of  North  Amer- 
ica leads  in  Philadelphia  business. 

The  South  German  Fire  Ins.  Bank  of 
Munich  will  enter  the  United  States. 

Boston  premiums  show  a  decline.  The 
Royal  leads  in  semi-annual  premiums. 

The  London  &  Lancashire  has  purchased 
the  Scottish  Employers  &  General  Ins.  Co. 

The  key  rate  of  the  congested  districts  of 
Toronto,  Can.,  has  been  advanced  to  one 
percent. 

The  Austin  Fire  of  Texas  is  entering 
other  states.  It  will  apply  for  admission  to 
New  York.  The  company  now  has  a  sur- 
plus. 

The  broken  Traders  of  New  York  has 
paid  its  sole  dividend  to  creditors.  One 
percent.  The  cremation  proceedings  are 
quite  interesting. 

The  recent  tornado  and  hail  losses  in 
Missouri,  Minnesota,  Kansas  and  other 
states  will  probably  lower  the  net  surplus  of 
two  or  three  fire  companies. 

The  German  of  I'^reeport  through  its 
manager,  R.  Gordon  Williams,  has  issued  a 
circular  letter  at  Baltimore  oft'ering  to  cut 
rates.  The  letter  has  been  sent  to  many 
business  men  and  other  property  owners. 
The  company  says:  "We  are  not  mem- 
bers of  the  Baltimore  board,  therefore  not 
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bound  by  their  rates,  nor  are  we  charging 
the  20  percent  advance  recently  added  to 
rates  by  that  board  ;  *  *  not  being  in 
anywise  involved  in  the  Baltimore  confla- 
gration have  no  conflagration  losses  to 
recoup  nor  rate  advancing  to  indulge  in  as  a 
result  thereof.  Our  rates  on  dwelling  and 
furniture  are  40  percent  less  than  charged  by 
the  board." 

Sprinkler  Failures. — The  number  of  fail- 
ures is  steadily  increasing  for  several  reasons. 
First,  the  number  of  equipments  is  being 
added  to  each  year.  Second,  a  great  many 
equipments  are  becoming  old;  sprinkler 
heads  in  some  cases  have  become  inoper- 
ative even  without  the  aid  of  corrosive 
influences.  Sprinkler  parts  and  dry  valve 
parts  lose  their  life  and  spring,  and  in  time 
become  out  of  order.  Piping  in  some  places 
gradually  accumulates  sediment,  and  the 
pipes  or  sprinkler  orifices  become  clogged. 
Then,  again,  the  original  sprinkler  installa- 
tion was  put  in  the  property  of  a  man  who 
believed  in  it,  and  often  for  scant  insurance 
rebate.  Today  a  majority  of  equipments 
are  being  installed,  either  for  the  saving 
effected  in  insurance  cost,  or  in  order  to 
enable  the  securing  of  full  insurance  other- 
wise unobtainable. — Everett  U.  Crosby,  in 
the  Standard. 

Lr/e. 

Fred  B.'  Havens  will  not  apply  for  ad- 
vances in  San  Francisco  yet  awhile,  he 
having  been  extradited  to  Illinois. 

The  Columbia  and  the  Interstate  of  Cin- 
cinnati have  consolidated,  under  the  first 
name.     Turnipseed  has  been  uprooted. 

Denver. — The  Coast  headquarters  of  the 
National  Life  of  Chicago  Bre  to  be  in  this 
city.  This  does  not  imply  a  vigorous  cam- 
paign.— The  Security  Trust  and  Life  has 
appointed  A.  J.  Little  manager  for"Colo- 
wynem." — It  is  believed  that  Dr.  Jarecki 
committed  suicide. 

Life  Insurance  Courant  wrote  the  Travelers 
people  for  same  copies  of  the  "premium 
reduction"  policy.  A  month  passed  with- 
out a  reply.  Our  contemporary  refers  to 
this  refusal  as  follows:  ' '  The  time  has  passed 
for  a  life  insurance   company   for  any   con- 


siderable length  of  time  to  successfully  keep 
under  cover  a  pet  plan  or  scheme  for  writing 
life  insurance." 

R.  S.  Wells  of  Salt  Lake,  E.  H.  L. 
Gregory  of  San  Francisco,  Sherwood 
Gillespy  of  Seattle,  VV.  L.  Hathaway  of 
Portland,  Wm.  V.  Holley  and  L.  C.  Miles  of 
Los  Angeles,  young  men  with  plenty  of  the 
hope  that  springs  eternal  in  the  human 
breast,  have  pledged  their  sacred  word  that 
they  will  organize  new  local  associations  of 
life  insurance  men  in  their  towns.  Gentle- 
men you  have  the  sincere  sympathies  of  the 
Coast  Review. 


The  Press 

Now  and  Then  is  now  printed  in  a  handy 
form  for  the  pocket.  This  is  a  good  form 
for  an  agent's  vade  mecum. 

What  a  delightfully  innocent  young  man 
is  he  who  is  now  scissoring  all  the  old  jokes 
for  the  Post  Magazine.  We  always  rejoice 
in  the  re-appearance  of  the  old  stories  from 
Tales  a  Thousand  Years  Old. 


Profits  by  Fraud 

A  Chicago  man  and  a  Chicago  woman 
conspired  to  defraud  life  insurance  com- 
panies, she  to  be  insured  and  play  dead. 
He  was  the  beneficiary.  He  gave  her  what 
she  thought  was  a  sleeping  potion.  It  was 
probably  poison.  She  never  woke  up.  He 
is  now  in  the  penitentiary.  The  Chicago 
probate  court  has  awarded  him  the  insur- 
ance money.  Such  a  decision  seems  to  us 
to  be  contrary  to  public  policy.  The  con- 
spirator and  possible  poisoner  thereby 
profits  by  his  crimes. 


Now  that  the  American  Legion  of  Honor 
has  failed,  it  is  time  to  pick  out  the  next 
fraternal  loser. 


Dr.  R.  G.  Lightle  of  Arkansas,  who  was 
supposed  to  have  been  burned  in  his  barn, 
May  22,  and  whose  wife  received  |2i,ooo 
life  insurance,  has  returned  home  and  sur- 
rendered to  the  deputy  sherift".  His  wife 
has  returned  |i5,5oo  to  the  life  companies. 
The  doctor  says  the  corpse  burned  was  one 
he  had  for  dissection,  and  that  he  had  gone 
awav  for  fear  of  arrest  for  grave  robbing. 
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Rebating  Defended 

A  San  Francisco  manager,  now  dead,  in 
a  conversation  with  the  writer  defended  re- 
bating in  life  insurance.  He  declared  that 
the  rebate  was  merely  a  dividend  in  advance. 
Wiiat  is  the  serious  difference,  he  asked,  be- 
tween paying  a  rebate  in  advance  and 
several  dividends  of  equal  amount  after- 
ward? Our  reply  to  the  effect  that  the 
rebate  was  irregular  and  secret,  and  there- 
fore unjust  and  dishonest,  did  not  seem  to 
make  much  of  an  impression  on  this  experi- 
enced manager.  He  perhaps  believed  that 
all  his  solicitors— in  San  Francisco  at  least — 
rebated  about  the  same  percentage  to  every- 
body, and  that  no  great  injustice  was  done. 

But  our  observation  and  belief  are  to  this 
efifect:  that  no  solicitor  gives  a  rebate  unless 
it  is  asked  for,  and  that  he  thereby  discrim- 
inates against  some  members  of  the  com- 
pany. The  rebate  means  that  some  policy- 
holders are  paid  an  e.xtra  and  undeserved 
dividend,  whereby  other  policyholders  are 
later  paid  less  than  their  share  of  the  divi- 
dends. 


Interesting  Foreign  Figures 
A  gentleman,  who  many  years  ago,  before 
going  to  Australia,  insured  his  life  with 
several  British  ofhces  sent  the  Australian 
Mutual  Provident  some  interesting  particu- 
lars as  to  the  present  position  of  his  policies, 
in  conjunction  with  the  figures  relating  to 
the  later  policy  which  he  took  out  in  .Aus- 
tralia with  the  A.  M.  P.  society  The  figures, 
are  as  follows: — 

Burnsn  Policy— Efkectkd  1852. 

Sum  assured £300    0    0 

Bonuses  48  years 134  10    0 

Total  assured f334  10    0 

Average  bonus  added  each  year 

per  $1,000  of  insurance  .    .    .$14.01 

BitiTisn  Policy — Effectf.d  1854. 

Sum  assured £250    0    0 

Bonuses  48  years 146    9    4 

Total  assured £.396    9    4 

Average  bonus  added  each  year 

per  *1, 000  of  insurance  .    .     $12.20 


Bunisn  PdLH  Y  — Kffki  TKi)  1861. 

Sum  assured £300    0    0 

Bonuses  39  years 178  17    6 

Total  assured £478  17    6 

Average  bonus  added  each  year 

per  $1,000  of  insurance  .    .    .$15.28 
BiuTisii  Policy— Effected  1861. 

Sum  assured.   .       £250    0    0 

Bonuses  41  years I.i0    6    3 

Total  assured £400    6  3 

Average  bonus  added  each  year 

per  $1,000  of  insurance  .    .    .$14.67 

Australian     Mitial    Puovidext    Policy — 

Effected  1873. 

Sum  assured £1,000    0  0 

Bonuses  29  years 923    6  0 

Total  assured £1,933    6    0 

Average    bonus    added    each 

year  perfl.OOOof  Insurance  $31.84 

The  Coast  Review  adds  the  bonus  gains 
per  |i,ooo. 

Life  Insurance  Canvassing 

When  a  man  fancies  a  woman  for  a  help 
meet  he  doesn't  blurt  out,  "Will  you  be  my 
wife? "  If  he  did,  theanswer  would  of  course 
be,  "No."  Wise  man,  he  "canvasses"  her. 
The  method  is  called  courtin.g.  He  presents 
his  case  fully.  Every  good  point  in  the  pro- 
posed contract  is  indirectly  presented.  He, 
"the  goods  offered,"  is  on  exhibition.  His 
character,  his  manners,  dress,  and  ability  to 
provide,  are  to  be  considered  by  the  feminine 
"investor."  When  the  "canvasser"  has 
made  out  the  best  case  possible — when  he 
has  proved  that  the  life  contract  he  offers  is 
a  good  one,  and  believes  or  knows  he  has 
made  a  good  impression  on  the  charming 
"prospect,"  he  hopefully  asks  for  a  definite 
answer. 

In  life  insurance  canvassing  the  man  who 
pops  the  question  too  soon  is  very  likely  to 
receive  "No"  for  an  answer.  It  is  very  well 
to  talk  of  "closing"  quickly;  but  it  is  possible 
thereby  to  "close  with  the  enemy."  The 
canvasser,  like  a  lover  or  like  a  general, 
should  be  sure  of  his  ground  before  he 
challenges.  He  should  anticipate  doubts  and 
objections,  and  inspire  confidence  by  his 
knowled.ge  of  the  contract.  The  good  points 
should  be  made  plain,  the  mood  of  the 
"prospect"  should  be  considered,  and  at  the 
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"ripe"  time  the  definite  reply  should  be 
solicited. 

The  securing  of  an  audience,  to  begin  with, 
is  a  friendly  concession.  It  implies  that, 
without  being  a  bore,  the  solicitor  will  be 
permitted  to  make  out  his  case.  He  need 
not  invite  a  negative  by  a  hasty  and  crude 
presentation  of  his  case.  Let  him  press  for 
the  signature  on  the  dotted  line  only  after  he 
has  made  his  good  impression  on  the  fickle 
prospect. 

But  let  him  press  for  the  signature — for 
the  definite  reply^finally,  at  the  first  inter- 
view. Delay  increases  the  chances  of  de- 
feat.   

Advisory   Board    Contracts 

Many  years  ago  it  was  the  general  custom 
to  establish  advisory  local  boards,  so-called, 
in  many  localities.  The  members  of  these 
boards  were  remunerated  under  a  special 
contract.  Their  services,  real  or  alleged, 
consisted  in  introducing  new  members  and 
giving  confidential  information  as  to  health, 
habits  and  family  history.  There  are  few  or 
no  life  companies  in  this  cotmtry  which  have 
not,  at  one  time  or  another,  had  these  local 
boards.  When  thoroughly  established  as  a 
company,  or  in  a  state,  the  local  board  sys- 
tem has  been  abolished. 

New  and  small  companies  are  now  em- 
ploying this  means  of  introducing  them- 
selves and  rapidly  building  up  a  business. 
They  too,  grown  older  and  larger,  will 
doubtless  give  up  these  boards,  just  as  their 
elders  have  done. 

A  number  of  states  have  enacted  laws 
agamst  advisory  boards,  on  the  ground  that 
they  are  the  means  of  discriminating  in  favor 
of  a  limited  number  of  policyholders.  The 
laws  against  discrimination  have  been 
framed,  in  some  instances,  with  a  special 
view  of  prohibiting  advisory  board  contracts. 
These  laws  are  being  evaded  by  new  forms 
of  contracts. 

The  fact  that  the  system  is  abandoned  by 
companies  as  soon  as  they  are  well  estab- 
lished is  good  evidence  that  it  is  expensive 
and  unsatisfactory.  It  may  be  that  a  com- 
pany has  a  right  to  such  local  board  ser- 
vices and  that  the  members  actually  earn 
the  commissions  or  other  compensations 
paid  them;  but  the   special   contract  has  the 


appearance  of  being  a  rebate.  It  seems 
hardly  less  honorable  than  a  rebate  paid 
by  the  agent  of  a  company  which  has  no 
local  advisory  boards.  We  prefer  it  to  the 
"special  contract  to  ten  leading  citizens," 
formerly,  perhapsstill  offered  by  "lightning" 
solicitors  and  "e.xecutive  specials.'" 

The  Coast  Review  objects  to  these  local 
boards  on  the  ground  that  the  members  are 
usually  deceived  by  the  promises  of  the 
agents  who  organize  them.  Far  too  much 
in  the  way  of  percentages  on  business 
written  is  promised.  But  this  objection 
applies  with  about  equal  force  to  the  ex- 
travagant representations  of  solicitors  for 
other  companies  as  to  dividends,  etc. 

Something  almost  equivalent  to  the  ad- 
visory board  contract  is  given  by  the  repre- 
sentatives of  many  companies  which  will 
not  permit  the  organization  of  advisory 
boards.  Commissions  are  divided  with 
policyholders  who  introduce  men  subse- 
quently insured,  and  a  share  of  the  renewal 
premiums  for  several  years  is  also  promised. 


No  company  is  the  worse  for  being  small. 


Life  insurance  principal  when  paid  usually 
represents  money  otherwise  not  saved.  It 
is  a  clear  gain. 


Where  insured  stated  that  he  had  not  con- 
sulted a  physician  as  to  his  health  within  five 
years,  evidence  of  a  physician  that  granu- 
lated eyelids,  for  which  insured  had  con- 
sulted a  physician  within  that  time,  was  not 
a  condition  of  health,  held  admissible. 


Soliciting  Rich  Men.— W.  W.  Hodges, 
formerly  state  agent  at  Boston  for  the 
Mutual  Benefit,  recently  offered  the  follow- 
ing business-getting  suggestion  when  solicit- 
ing substantial  men:  Instead  of  urging  upon 
such  a  prospect  a  policy  of  a  certain  amount, 
said  Mr.  Hodges,  get  him  to  say  how  much 
of  a  yearly  income  he  would  like  to  have  his 
wife  receive  in  case  of  his  death.  Then 
quote  the  continuous  life  rate  of  a  policy 
large  enough  to  furnish  the  desired  income. 
If  the  prospect  shows  interest,  suggest  the 
advisability  of  a  limited  premium  rate  and 
then  finally  give  the  rate  for  an  income  both 
for  himself  and  wife  on  the  endowment  plan. 
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Principal  American  Life  InsuranceCompanies'  Annual  Totals. 


Companies 

Condition. 

Business. 

Ybau. 

Assets 

Liabilities 

Surplus 

Income 

Expenditu's 

I860 

1870 

17 
71 
34 
30 
32 
33 
35 
36 
35 
36 
37 
•  40 
.38 
39 
42 

t  24,115,687 

269,.520.441 

428,.332.871 

753,228.7.59 

971.a57.224 

1,056.:>31 .683 

1,142,419,926 

l,22H..3-.'4,:542 

1,,331.051,.344 

1,451,116,914 

1.576.334,673 

l,72.3.7;i7.723 

1,879.624.564 

2,062,4;«l,804 

3,226,423.202 

t  17,1.59,873 

221,100,702 

:155,80.5.9.39 

664.489.398 

aT5..308.a38 

9I6..591,138 

982.669.7.52 

1.053.608.138 

1,148.249.330 

1,239, 494  ,a59 

1,^51,926,067 

1,565,4.59.781 

1.719.905.961 

1,7:M. 520,341 

1,907,621.145 

»  6.955.814 

48.:i59.7.39 

72.-526.932 

88.7:»..362 

116.549.186 

139.740,.545 

159.7.50.174 

174.716,203 

ia5.802.0I5 

211,622.056 

224.402.606 

*  1.58.277.942 

1.5y.718,«13 

166,9i)2.899 

167.795.983 

$    5.998.144 
105.(t>6,148 
77.403,445 
187,424,959 
236,683,205 
2.56,624,477 
286.897,202 
279,.37 1.106 
:«J  1,268. 179 
320,810.627 
a55,946.005 
.392..358,741 
437,935,470 
488,736,272 
.534,161,8.59 

S    2,908,936 
63.876,840 

1880 

1890      

66.317,839 
128.653,529 

1893 

1894 

1895 

1896 

166.540.314 
177,863,333 
ia5,772,902 
199,173,299 

1897 

1898 

1899      

2ii5,Sf.6,,393 
218,51.5,2,56 
243.154,.5.58 

1900 

1S«1 

1902 

1903 

261,467,238 
287.1H1.045 
312,931,556 
349,453,708 

*  Deferred  dividends  a  liability.    Many  companies  have  gone  on  a  lower  interest  rate  basis. 

To  and  from  Policyholders. 


Companies 

• 

Account  with  Poi,icthoi.ders 

Year 

Kecelved  from 
Premiums 

Losses,  Endow- 
ments and  An- 
nuities Paid. 

Lapsed.  Surren- 
dered and  Pur- 
chased Policies 

Dividends  to 
Policy- 
holders. 

Total  Pay- 
ments to 
Policyholder 

I860 

1870 

1880 

1890 

17 
71 
34 
30 
32 
33 
35 
36 
35 
.36 
37 
40 
38 
39 
42 

$    4.770,.346 
90,298,266 
53,972,  :?88 
149,,5.53.949 
192,706.831) 
205,132.044 
215.199,302 
223.714..320 
239.394.411 
2.52.7l7,0a3 
2a3.038.,362 
316.846,293 
349.186.052 
393,832,410 
431.8.39,093 

$  1.360.000 
19,522.712 
30,032,174 
.58.608.615 
75.903.820 
78,313,162 
84.791.621 

90.768,:«n- 

92.688.,305 
98,6.56.662 
111.788.691 
120.945.587 
135  674.468 
142,777,004 
158.660,523 

f    243,954 

9.616,988 
9,923,026 
13,827.225 
19.a39,4I8 
23.164,107 
22,889,492 
26,368,039 
26,431,312 
26.4.36,306 
23,080,964 
22.190.804 
23.11117,412 
26.346,121 
31.497,758 

S       497,848 
15,809,557 
13.171,992 
14.271,500 
14,82;i,176 
14,577,4,55 
15.297,603 
17,083,168 
18,425,197 
19,694,634 
20.917,143 
22,568,261 
23,811,649 
26,589,715 
30.617,368 

$    2.101,802 
44.919.257 
53.127,192 

86.707.342 

1893 

1894 

1895 

1896 

1897 

1898     

110,,t68,414 
116,054,724 
122,978,716 
134.219,514 
1.37..>44,812 
144.787.604 

1899 

1900 

155.786,798 
165,704.652 

1901 

1902      .  . 

183.393.529 
195,712.840 
220,775,649 

1903 

New  and  Outstanding  Insurance,  and  Sundries. 


Com- 
panies 

Policies  in  Force 

New  Policies  Issued 

Miscellaneous 

Ybak 

No. 

Insurance 

No. 

Amount  of 
Insurance 

Income 
from  Invest- 
ments, etc. 

Taxes,  Com- 
missions 
and  other 
Expenses 

Capital 

Dividends 
to  Stock- 
holders 

1860.  . 

17 

56,046 

t    163.703.455 

12,639 

«  %,589,934 

t    1.227.798 

$     744,801 

$2,121,200 

t  62,.336 

1870.    . 

71 

747,807 

2.023.884  9.55 

237,180 

.587,863,236 

14.727.882 

18,349.431 

10,519,484 

578,152 

1880 

34 

608.681 

1,475.9514.672 

72.267 

148,.596.a')5 

2.3,431,0.57 

12.951.312 

5.10O,.50O 

.a39,.355 

1890.   . 

30 

1,273.895 

3,512.955,751 

2a5.797 

880.711.283 

37.87I,IKI9 

,37,871.009 

5,099.550 

.329,407 

1893.    . 

32 

1,671.039 

4,511,0.36,5.50 

398.956 

1.0.52.403.648 

43.976..366 

55,205.3a5 

8.570,.500 

768..502 

1804 

33 

1,780,307 

4,6.57..583.046 

;«16.843 

9a5..520.0.33 

5I.492.4:« 

61.073..545 

8,970,500 

735,062 

1895.   . 

35 

1,877,808 

4.818.170.945 

366..565 

864.815..5;i4 

51,697.899 

62,0.52.870 

9,570.500 

741.312 

1896.   . 

38 

1,975,747 

4,967..576.418 

a5O,106 

796.124,326 

55,6.58.786 

64.160,731 

9,810.500 

793.052 

1897.    . 

3.5 

2,166.274 

5,2;fl.044.224 

431,4.57 

923,801.876 

61,873.767 

67..582tPil 

9,740,500 

739,.5!>4 

1898.   . 

36 

2..364.597 

5,6.30.0,f>;<.311 

4a5.7:i5 

1,01S,.366.027 

63,y87,6(rr 

72,898,.501 

9,740.500 

829.151 

1899.    . 

37 

2,700,.550 

6.265.908.078 

632.704 

1,:«I4,306,028 

67,683,005 

86,622,696 

9.740.500 

745.062 

1900.    . 

40 

3,071,253 

6,947,096,609 

687,005 

l..a56.76SI.653 

75,512,447 

94,7&;,(t!:i 

10.340.500 

980.653 

1901  .    . 

.38 

3.458,464 

7.572,802,805 

7W,747 

1.470.317.887 

88,749,418 

103,051,204 

10,165,50r 

736.313 

1902      . 

30 

8,9.54,193 

8,44t),7l3,;i52 

868.510 

1.557,948.826 

92,222,412 

116,173,685 

9,665,50C 

744.,335 

1908  .   . 

42 

4,428,627 

9,241,273,431 

'    945,366 

1,694,701,188 

ia),0a5.566 

127,912,000 

11,365,500 

766.057 
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The  Independent  Order  of  Lions 

The  ghost  of  the  departed  Vigilantes  of 
Portland,  Ore.,  appears  to  be  animating  a 
new  cat,  called  the  Independent  Order  of 
Lions.  This  fraternal  insurance  scheme 
received  the  attention  of  the  Coast  Review 
some  time  ago.  As  a  matter  of  record  we 
herewith  reprint  the  names  of  the  officers, 
together  with  their  titles  and  occupations. 
It  will  be  our  pleasure  to  again  print  this 
list  when  the  Independent  Order  of  Lions 
has  followed  the  order  of  Vigilantes,  now  in 
the  limbo  where  wildcats  go. 

OFFICEUS. 

P.  A.  MacPherson,  Supreme  President. 
Insurance,  Fraternal. 

Horace  D.  Ramsdell,  Supreme  Vice-presi- 
dent.   Treasurer  Lipman,  Wolfe  &  Co. 

Alex  Sweek,  Supreme  Secretary.  Joint 
State  Senator,  Ex-municipal  Judge. 

Chas.  B.  Moores,  Supreme  Asst.  Secretary. 
Register  United  States  Land  OflHce,  Oregon 
City. 

Ralph  W.  Hoyt,  Supreme  Treasurer,  Ex- 
treasurer  of  Multnomah  County,  Cashier 
Merchants'  National  bank. 

H.  R.  Biersdorf,  M.  D.,  Supreme  Medical 
Director,  Health  Commissioner  of  Portland. 

J.  M.  Long,  Supreme  'Lecturer  and  Legal 
Adviser.     Ex-city  Attorney  of  Portland. 

George  E.  Chamberlain,  Supreme  Auditor. 
Governor  of  Oregon. 

J.  if.  Ackerman,  Supreme  Chaplain.  Super- 
intendent of  Public  Instruction,  Salem,  Or. 

E.  A.  Baldwin,  Supreme  Sergeant-at-Arms. 
President  Union  Printing  Co. 

John  T.  Wilson,  Supreme  Doorkeeper. 
Auctioneer  and  Commission  Mei-chant. 

C.  W.  Miller,  Supreme  Sentinel.  Ex-school 
Director  of  Multnomah  County. 

F.  O.  Downing,  Supt.,  Chairman  Finance 
Committee.     Of  Downing,  Hopkins  &  Co. 

We  note  that  the  supreme  treasurer  is 
Ralph  W.  Hoyt,  cashier  Merchants  National 
Bank,  who  was  "chief  stakeholder"  of  the 
dead  Vigilantes.  Mr.  Hoyt  is  willing  to 
print  the  fact  that  he  is  ex-treasurer  of 
Multnomah  county,  but  he  does  not  print 
ex-stakeholder  of  the  Modern  Vigilantes. 

The  above  names  seem  to  be  those  of 
prominent  citizens,  but  they  are  no  more 
prominent  than  the  bunch  who  were  officers 
of  the  "chief  home  ranch"  of  the  Vigi- 
lantes, as  printed  in  the  Coast  Review  for 
February  on  page  100.    The  Lions  include 


a  governor,  it  is  true,  but  the  Vigilantes  had 
a  Mrs.  governor. 

The  general  advertising  literature  of  the 
Lions  reads  much  like  that  of  the  late 
lamented  Vigilantes.  We  suspect  that  the 
same  spieler  is  the  writer.  An  advertisement 
in  a  Portland  paper  begins  thus — 

"  You  don't  have  to  die  to  win." 

The  Independent  Order  of  Lions. 

It  is  the  Popular  Organization  of  Today. 

It  is  the  Greatest  Fraternal  Insurance 
Proposition  in  the  United  States.  Its  Plan  of 
Life  Insui-ance  has  been  Commented  upon 
and  Commended  by  the  Ablest  Insurance 
Authority  in  the  World. 

The  Independent  Order  of  Lions 

is  a  Portland  institution,  and  was  organized 
in  this  city  three  years  ago.  Its  plan  was 
original  and  matured  after  long  cogitation  by 
the  most  experienced  life  insurance  men  in 
the  United  States.  The  ambition  was  to 
organize  a  fraternal  life  insurance  society 
that  would  possess  every  attraction  attach- 
ing to  HONEST  insurance,  an  eye  single  to  the 
interests  of  the  insured,  and  not  the  toy  and 
plaything  of  a  salaried  few.  While  all  sen- 
sible and  successful  business  organizations 
realize  the  necessity  of  skilled  and  competent 
pilots  and  captains,  it  too  often  happens  that 
these  pilots  and  captains  claim  almost  the 
entire  attention  of  the  progenitors.  Not  so 
with  the  Lions.  It  was  the  thought  of  the 
originators  of  this  society  that  skill,  com- 
petence and  fairness  might  be  linked  to- 
gether with  a  chain  of  sympathy  and  love, 
and  this  has  been  accomplished  to  the  very 
last  a.tom  of  the  purposes  of  those  who  gave 
the  Lions  life. 

The  plan  of  the  order,  as  matured,  gives  to 
the  insured  all  protection  that  could  possibly 
be  afforded  by  any  life  insurance  company  in 
existence,  and  at  the  same  time  becomes 
beneficial,  in  many  cases,  before  death  has 
claimed  his  own.  For  example,  sick  benefits 
are  provided,  up  to  $10  per  week,  but  sums 
paid  members  on  this  account  are  deducted 
from  the  sum  total  his  heirs  would  receive  in 
case  no  such  benefits  had  been  paid.  Upon 
the  death  of  the  member  his  or  her  heirs  are 
paid  a  monthly  pension  of  from  $3.5  to  150, 
until  the  face  of  his  or  her  certificate  has 
been  paid  out.  A  funeral  benefit  is  paid 
immediately  upon  report  of  death,  thus  often 
proving  the  order  to  be  in  every  respect 
"a  friend  in  need  and  a  friend  indeed."  If 
the  assured  shall  attain  to  the  age  of  70  j'ears 
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then  he  is  paid  the  monthly  pension  as  his 
heirs  woukl  be  paid  had  he  passed  away. 
These  features  liave  greatly  contributed  to 
the  popularity  of  the  Order  of  Lions  and  have 
added  largely  to  its  amazingly  rapid  growth. 
It  is  because  of  these  features  and  the 
further  facts  that  its  rates  are  low  as  sound 
insurance  can  be  carried  for,  and  its  officers 
the  cream  of  the  state's  integrity,  that  this 
organization  enjoys  a  sweep  of  popularity 
that  has  placed  it  on  the  crest  of  public  favor. 

Bosh  ! 

The  "ablest  insurance  authority  in  the 
world"  is  not  named.  This  is  to  be  re- 
gretted, for  we  have  been  looking  for  this 
"authority"  for  some  thirty-odd  years.  It 
appears,  further,  that  the  "most  experienced 
life  insurance  men  in  the  United  States"  are 
great  cogitators  and  live  in  Portland.  The 
general  plan  of  the  order,  "as  matured,"  is 
a  wonderful  work,  but  we  should  have  more 
respect  for  the  originality  of  its  authors  if  it 
did  not  so  closely  resemble  that  of  the  Vigi- 
lantes and  other  fraternal  insurance  hum- 
bugs, dead,  dying  and  doomed. 

We  note  also  a  curious  resemblance  be- 
tween the  literature  of  the  Order  of  Lions 
(  skins  )  and  ^that  of  the  funny  Order  of 
Washington,  likewise  of  Portland,  and  "a 
home  institution."  The  latter  too  shouts 
"you  do  not  have  to  die  to  win,"  and 
claims  that  the  "plan  is  founded  on  years 
of  e.xperience,  and  is  the  result  of  careful 
study  by  the  brightest  insurance  men." 

Cloggers 

llayville,  .luly  15,  1904. 

Do  you  know  what  a  "dogger"  is  ?  Well, 
he(or  she)  is  a  party  who  has  nothing  much 
to  do,  has  no  particular  interest  in  anything, 
but  who  gets  in  the  way  when  somebody 
desires  to  move  ahead  or  accomplish  some- 
thing. 

Do  you  ever  go  to  the  railway  station  and 
find  a  nice,  vaccum-headed  female  at  the 
ticket  window,  with  gloves  on,  a  pocketbook 
in  one  hand,  and  live  pennies  and  three 
nickels  and  a  ten-cent  piece  in  front  of  her  ; 
The  train  is  in  the  station;  you  want  your 
ticket.  "All  aboard  !"  There  she  is  in  the 
narrow  space,  picking  up  the  coins  one  by 
one.  You  could  purchase  a  ticket  in  three 
seconds  if  you  could  only  get  to  the  window, 
but— swear  and  wait  for  the  next  train,  a 
victim  of  the  "dogger." 

Doesn't  it  make  you  mad  when  you  are  in  a 


hurry  and  going  through  a  narrow  street  to 
be  barred  by  ten  or  a  dozen  men  and  boys 
watching  two  workmen  mending  a  gaspipe 
in  the  road  i  Have  these  people  nothing  to 
do  ? 

Yes,  indeed  !  They  are  engaged  in  the 
most  enjoyable  occupation  on  earth — watch- 
ing other  people  work. 

The  blood  is  coursing  through  your  veins; 
your  brain  is  working  like  a  steam  engine. 
You  want  to  catch  old  Johnson  in  his  office 
before  eleven  o'clock  and  get  that  hundred 
dollars  before  he  goe.s  out  of  town  for  the 
summer — but  "where  are  j-e  shovin'?"  You 
encounter  this  kind  of  blockade  every  few 
minutes,  and  you  arrive  at  your  destination 
too  late  to  accomplish  your  purpose.  If  you 
butt  this  dogger  and  push  him  he  gets  angry 
and  sometimes  shows  fight. 

The  only  way  is  to  go  around  him. 

If  you  are  at  the  railroad  station  and  do 
this  the  agent  w-ill  be  after  you  for  your 
ticket,  and  if  you  step  out  into  the  road  to 
escape  the  crowd  a  horse  and  cart  will  be 
likely  to  run  over  you,  so  nine  out  of  ten  men 
paddle  along  in  the  well-worn  path  and  fail 
to  get  ahead. 

It  requires  no  special  ability  to  block  the 
way.    Just  stand  still. 

These  specimens  of  humanity  are  physical 
obstructionists  and  are  oblivious  of  your  ex- 
istence; but  there  is  another  type  that  have 
designs,  and  may  be  found  in  the  office,  on 
the  stage,  at  the  bar,  in  the  army,  in  the 
navy,  and  in  fact  everywhere.  You*  may 
meet  him  at  the  very  gates  of  Paradise 
plumped  squarely  in  front  of  Saint  Peter. 

When  he  sees  you  coming  he  will  say: 
"Saint  Peter,  here  comes  a  dear  old  friend  of 
mine ;  he  is  a  nice  chap,  but  don't  trust  him 
with  a  halo;  he'd  only  break  it." 

But,  there  is  no  obstructionist  who  equals 
the  man  who  stands  in  his  own  way,  and  I 
think  of  all  the  fools  of  this  denomination 
there  is  no  fool  like  unto  him  who  fails  to  in- 
sure his  life  and  his  property. 

Some  of  these  have  a  pious  prescription  and 
look  up  to  Heaven  and  exclaim:  "The  Lord 
will  provide  for  me  and  mine,  and  I  am  going 
to  trust  Him." 

Ease  and  cheapness  characterize  this 
method,  but  the  washtub  as  a  means  of  liveli- 
hood is  usually  a  good  deal  in  evidence  at  the 
close  of  the  trustful  one's  career.  Others 
put  off  a  manifest  duly  until  it  is  too  late  to 
perform  it,  and  sit  and  sigh  and  fret  over 
what  Miight  have  been. 

Tliesc  clop  the  way  to  the  happiness  and 
comfort  of  themselves  and  their  families. — 
Amicus,  in  The  Statement. 
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Defense  Was  Sickness  When  the  Policy 
Was  Delivered 

A  life  policy  (issued  by  the  Travelers) 
was  delivered  to  a  third  party  at  tiie  request 
of  the  insured,  and  said  third  party  paid  the 
premium,  also  at  the  request  of  the  insured. 
Policy  was  delivered  on  September  15,  some 
22  days  after  the  application.  The  insured 
died  in  6  days  after  the  policy  was  delivered. 
The  Travelers  refused  to  pay,  claiming  that 
the  insured  was  sick  before  the  policy  was 
delivered — not  when  the  policy  was  issued. 

Eight  days  after  the  policy  was  issued  the 
insured  was  suffering  from  a  dull  headache, 
and  was  in  bed  part  of  the  time  only.  It 
was  some  distance  to  the  town  where  the 
local  agent  of  the  Travelers  resided,  and  the 
insured  therefore  asked  his  friend  to  procure 
the  policy  and  pay  the  premium.  This  was 
on  the  loth,  when  there  was  no  suspicion  of 
any  fatal  illness.  The  insured  had  been 
injured  slightly  in  a  runa\v;ay,  but  meantime 
he  had  gone  to  St.  Paul.  Eighteen  days 
later  the  insured  died. 

The  Tkavelers  sought  to  establish  that 
there  never  e.xisted  a  policy  of  insurance  in 
favor  of  the  deceased  in  the  defendant  com- 
pany. The  policy  provided  that  it  should 
not  take  effect  unless  the  insured  was  in 
good  health  when  the  first  premium  was 
paid.  The  court  sustained  the  company, 
and  upheld  the  letter  of  the  contract. 

We  refer  to  this  case,  Thompson  v. 
Travelers  Ins.  Co.  (91  N.  W.  76),  in  order  to 
call  attention  to  the  difference  between  the 
practices  of  the  life  and  the  fire  companies 
in  this  respect.  The  fire  insurance  company 
binds  itself  when  the  risk  is  accepted;  and 
the  delivery  of  the  policy  is  evidence  of  pay- 
ment of  or  credit  e.xtended  for  the  premium. 
The  life  insurance  company  accepts  the  risk, 
makes  out  the  policy,  and  delivers  it  on 
condition  that  the  insured  is  not  merely  alive 
but  is  in  good  health  at  the  time  of  the 
delivery  of  the  policy.  The  money  for  the 
premium  may  be  ready,  the  applicant  may 
be  a  man  of  property  who  can  be  com- 
pelled to  pay,  the  policy  may  be  made  out 
and  in  the  mails  when  the  insured  is  taken 
ill,  but  under  the  contract  the  insurer  may 
withhold  the  policy  if  he  be  taken  ill,  and,  as 
above,  may  successfully  deny  liability  after 


delivering    the    policy    and     accepting    the 
premium. 

It  doesn't  seem  entirely  just  though  legal. 
In  the  above  case  of  Thompson  v.  The 
Travelers  Ins.  Co.  we  cannot  escape  from 
the  conviction  that  the  equities  were  with  the 
plaintilif.  The  deceased  had  applied  for 
|2,ooo  insurance.  The  application  was  made 
on  August  23.  On  September  4  the  policy 
was  issued  in  Hartford  and  sent  to  the  agent 
in  North  Dakota,  and  was  received  by  him 
on  September  11.  On  the  15th  the  policy 
was  delivered  to  Thompson's  friend.  At 
this  time  the  insured  had  only  a  headache 
and  was  up  and  around.  Two  days  later 
a  doctor  was  sent  for.  On  the  2Sth  of  Sep- 
tember the  "insured"  died. 

As  the  application  and  the  payment  of  the 
premium  and  the  acceptance  of  the  policy 
were  all  in  good  faith  by  the  "insured,"  we 
should  have  preferred  to  record  the  fact  that 
the  Travelers  had  ignored  its  technical 
rights  and  recognized  the  claim  as  an  equit- 
able one. 

We  believe  that  some  day  the  life  com- 
panies will  write  policies  which  shall  be  in 
force  as  soon  as  issued  or  as  soon  as  deliv- 
ered, without  any  condition  as  to  health 
after  the  medical  examination  has  been 
passed.  Which  company  will  be  the  first  to 
issue  a  liberal  policy  eliminating  this  unnec- 
essary conditon  as  to  health  a  few  days  after 
the  medical  examination?  Doesn't  the 
health  condition  strike  the  reader  as  illiberal  • 
and  wholly  unnecessary?  The  premium 
covers  the  intervening  period,  but  if  the 
"insured"  fall  slightly  ill,  and  soon  there- 
after die  from  any  cause,  the  insurance  is 
forfeited.  He  was  not  in  perfect  health 
when  the  policy  was  delivered.  We  should 
imagine  that  death  losses  saved  by  this 
health  clause  amount  to  very  little  at  most. 
If  the  insured  apply  for  insurance  in  good 
faith  he  should  be  given  it,  and  it  should 
not  be  denied  him  and  his  family  because 
some  men  do  not  apply  for  it  in  good  faith 
and  will  refuse  to  accept  the  policy  unless 
meantime  they  fall  alarmingly  ill. 


We  shall  esteem  it  a  favor  if  the  companies 
and  their  Coast  agents  will  send  us  news 
items  for  these  Life  Paragraphs. 
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Decline    of    the     Modern    Woodmen     of 
America 

THE  LARGEST  KRATERNAL  ASSKSSMENT 
SOCIETY  IN  THE  WORLD — FOUNDED  IN 
1883. 

The  absurdity  of  attempting  to  establish  a 
life  insurance  society  without  a  reserve  fund 
is  strikingly  illustrated  in  the  case  of  the 
Modern  Woodmen  of  America.  Founded 
in  Iowa,  in  1883,  the  society  experienced  a 
low  death  rate,  but  set  aside  no  reserve  to 
meet  future  liabilities,  with  the  result  that 
after  being  in  operation  for  21  years,  the 
total  insurance  in  force  now  amounts  to 
over  one  billion  dollars,  with  net  assets  of 
only  |i. 33  as  against  each  $1,000  of  insur- 
ance in  force.  The  society  is  hopelessly 
insolvent,  and  must  resort  to  extra  assess- 
ments, or  a  further  increase  in  the  rates,  in 
order  to  avert  impending  disaster.  The 
society  reached  the  high  water  mark  in  1902, 
and  is  now  on  the  decline.  The  following 
table,  showing  the  decrease  in  gain  in  insur- 
ance in  force,  illustrates  the  decline  of  the 
society: 

Year.        Amt.  of  Ins.  Increase  Increase. 

in  Force.  Yearly.  % 

1900.    .    .    $965,153,500  $1-8,;W2.50()  ;ii.6 

1901  ..    .      1.097,419,500  I.^,'.>fi6.ll00  13.7 

1903  .    .    .     1,161,285,000  63i865,iS00  5.8 

1903.  .  .    i,i-)'.i,3ii.'),5oo  ii,y7fi,.")ai  i.n 

Notwithstanding  the  fact  that  the  society 
wrote  over  $87,000,000  new  insurance  in 
1903,  the  claims  and  lapses  amounted  to 
*  nearly  |ioo,ooo,ooo,  the  lapses  alone  exceed- 
ing the  new  business  by  over  6  percent. 
The  following  table  shows  the  decrease  in 
new  insurance: 


Year. 

New  Insurance. 

Decrease. 

1900 

*226,2il5.00() 

% 

1901 

lyii.JOl.MII) 

29,894.1100 

1908 

144.743,000 

51. .5.58,000 

1903 

87,195,000 

57,M8,(KX) 

Inasmuch  as  the  society  depends  on  new- 
members  for  its  existence,  the  fallacy  of  the 
"new  blood"  theory  is  now  ex|)lodetl,  and 
the  "  reserve-in-the-pocket "  theory  has 
proved  a  myth. 

Although  the  largest  of  the  fraternal 
assessment  societies,  the  Modern  Wood- 
men's society  is  the  weakest  financially  as 
compared  with  the  leading  societies,  as  may 
be  seen  from  the  following  table: 


Net  Assets 

Total  Ins.  per  Jl  ,000 

Kstab-       in  force.  Insurance 

lislied.    Dec.  31,  iun3.  in  force. 

Moilern  Woodmen  I8i*3     $1,149,3115,500  »!.:« 

A.  O.  U.  W.    .    .    .    1868          7411,928,000  2.69 

Royal  Arcanum.      1877         653,31ii,00ii  4.11 

Maccabees         .    .    1883         4:t0,3(i6.K(lo  7.28 

1.  O.  F 1881          2,38,124.000  28.57 

*3,217,983,:i00  $5.02 

The  lesson  to  be  learned  from  the  above 
table  is  that  assessment  societies  have  a 
rapid  growth  in  their  early  years  while  the 
mortality  is  light  and  the  assessments  low, 
but  having  failed  to  set  aside  a  proper 
reserve  for  each  policy  each  year  as  ascer- 
tained by  a  valuation  of  the  policy  liabilities, 
the  societies  are  unable  to  fulfill  their  con- 
tracts'in  later  years,  and  thus  decline  and 
fade  away,  as  strikingly  illustrated  in  the 
case  of  the  American  Legion  of  Honor 
which  was  founded  in  Boston  in  1878  and  is 
now  in  a  state  of  collapse,  being  unable  to 
avert  disaster  either  by  scaling  policies  or 
levying  extra  assessments.  Another  exam- 
ple nearer  home  is  that  of  the  A.  O.  U.  W. 
of  Ontario.  The  Modern  Woc*lmen  of 
America  operated  for  20  years  according  to 
the  "reserve-in-the-pocket"  theory.  The 
new  rates  which  came  into  force  in  1903  are 
also  totally  inadequate,  as  may  be  seen  from 
the  following  table  .showing  comparison  with 
the  rates  of  the  regular  companies: 

ANNUAL  RATES  FOR  *1,000  INSURANCE. 

Age.                    LcKal  Reserve  Modern 

Company.  Woodmen. 

21 $15.00  $6.00 

m 18.75  7.80 

35 21.70  9.00 

40 25.60  10.80 

45 30.90  18.00 

.50 ;i8.15  15.60 

.55 48.10  18.60 

A  valuation  of  the  policy  liabilities  of  the 
I.  O.  F.  as  at  December  31,  1897,  showed  a 
deficiency  of  over  $30,000,000;  and  a  valua- 
tion of  the  policy  liabilities  of  the  Maccabees 
as  at  December  31,  iyo2.  showed  a  deficiency 
of  nearly  $63,000,000. 

With  insurance  in  force  of  nearly  double 
the  total  amount  of  the  I.  O.  F.  and  the 
Maccabees,  and  with  net  assets  of  only 
$1.33  as  against  each  $1,000,000  insurance  in 
force,  the  order  of  the  Modern  Woodmen  of 
America  is  in  a  had  plight,  ;iiul  tlu-  outlook 
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for  the  beneficiaries  is  anything  hut  bright. 
— The  Economist. 


Order  of  Washington 

Motto:  "patriotism,  purity,  prudence." 
Printed  at  the  side  of  the  portrait  of  patri- 
otic, honest  and  prudent  George. 

Promise:  to  care  for  widows  and  orphans, 
and  lay  up  a  competence  for  the  aged. 

Performance:  retreat,  defeat,  a  route  and 
"out"  in  the  future,  as  we  predict. 

We  must  not  suffer  the  Order  of  Washing- 
ton and  its  Hterature  to  escape  the  bad 
record  it  deserves  in  these  pages.  Here  are 
extracts: 

ORDER  OF  WASHINGTON. 

Emphatically  a  home  institution. 

Thin  is  a  Fraternal  Beneficiary  Society. 

Founded  upon  wise,  economic  and  patriotic 
principles.  [Ah!]  We  have  a  beautiful  ritual 
[oh!],  unique  in  form,  lofty  in  moral  teachings, 
founded  upon  the  life  and  character  of  the  immortal 
Father  of  our  Country.     [The  good  die  young.] 

ALLEGED  OBJECTS: 

To  help  disabled  members. 

To  care  for  widows  and  orphans. 

To  lay  up  a  competency  for  future  years  [for  the 
officers?]. 

To  inculcate  the  principals  [sic]  of  family  pro- 
tection. 

To  establish  a  broad  brotherhood  by  the  people 
for  the  people. 

This  is  something  that  will  bear  investigation. 
You  do  not  have  to  "die  to  win.'*  This  plan  is 
founded  on  years  of  experience,  and  is  the  result 
of  careful  study  by  the  brightest  insurance  men. 

H.  M.  Clinton,  supreme  president;  W.  H.  Mit- 
chell, supreme  vice-president;  J.  L.  Mitchell, 
supreme  secretary  and  manager;  I.  H.  Perkins, 
supreme  treasurer. 


Life  Paragraphs 

The  New  Yorl<  Life  has  nearly  |!3o,ooo,ooo 
lent  to  policyholders. 

Vice  Presidential  Candidate  Davis  has  a 
life  e.xpectation  of  less  than  four  years. 

Commissioner  Host  suggests  that  the 
capital  stock  of  a  life  insurance  company 
should  be  redeemed  when  a  certain  amount 
of  insurance  bas  been  placed  on  the  books. 

E.  R.  Ellis,  formerly  with  the  Equitable 
in  San  Francisco,  has  gone  to  Atlanta, 
Georgia,  to  become  manager  for  the  Wash- 
ington Life.  Mr.  Ellis  has  been  a  very  suc- 
cessful agent. 


The  Washington  Life  is  capturing  a  lot  of 
good  men  in  many  fields. 

The  Monarch  Life,  new  and  colonial, 
hopes  to  interest  our  neighbors  and  long 
remain  the  Monarch  of  the  Canadian  life 
companies. 

Among  the  upper  60  of  the  New  York 
Life  were  W.  A.  Purdy  of  San  Francisco,  C. 
R.  Harrold  of  Seattle  and  A.  L.  Paulson  of 
Sacramento.  W.  J.  McBride  of  the  Mon- 
tana branch  was  also  a  winner. 

J.  N.  Russell,  Jr.,  assistant  superintendent 
of  agencies,  after  five  months  work  in  Port- 
land, has  gone  to  Seattle  to  establish  a 
branch  of  the  Conservative  Life.  C.  D. 
Hellyer  has  been  appointed  cashier  of  the 
new  branch. 

President  McCall  of  the  New  York  Life 
Ins.  Co.,  a  lifelong  Democrat,  once  insur- 
ance superintendent  of  New  York  by 
appointment  of  a  Democratic  governor, 
will  vote  and  work  for  Roosevelt,  just  as  he 
voted  for  McKinley,  because  he  believes 
that  his  old  party  does  not  stand  for  sound 
money.  Mr.  Mctall  is  a  personal  friend  of 
Judge  Parker  too. 

Col.  Bosbyshell — which  is  a  warlike  name 
— of  the  Fidelity  Mutual  Life,  is  a  member 
of  the  Antietam  battlefield  commission 
which  unveils  this  month  thirteen  memorial 
shafts.  In  those  days  of  bloody  fights  sol- 
diers fired  when  they  saw  the  whites  of  the 
enemies'  eyes — so  near  were  the  armies. 
The  fatalities  then  were  even  more  than 
nowadays  during  a  labor  union  strike  in 
Chicago. 

The  Portland  branch  of  the  Conservative 
Life,  organized  five  months  ago,  wrote  over 
|ioo,ooo  paid-for  business  in  August. 
Twenty-one  branches  were  in  the  contest 
for  the  company's  challenge  cup,  offered 
the  branch  writing  the  largest  quota  of  busi- 
ness assigned  to  it,  between  July  15  and 
September  i.  The  Portland  branch  won 
the  cup.  John  H.  N.  Clausen,  formerly  of 
the  Pacific  Mutual  and  later  of  the  Conserva- 
tive in  San  Francisco,  has  been  placed  in 
charge  of  this  branch,  witli  Edwin  L.  Hell- 
yer as  cashier. 
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Get  that  postponing  business  man  to 
promise  to  take  out  another  policy  if  liis 
presidential  candidate  is  elected  in  Novem- 
ber. 

The  wrecked  American  Legion  of  Honor 
leaves  many  uninsurable  members  without 
any  sort  of  insurance.  That  is  worth  think- 
ing, writing  and  talking  about. 

A  New  York  paper  compiles  from  depart- 
ment reports  life  companies'  income  and 
management  expenses.  From  these  figures 
the  average  expense  ratios  are  deduced, 
ranging  from  16.86  in  1S83  to  24.09  in  1903. 
All  meaningless,  useless,  because  including 
new  business,  which  when  written  in  increas- 
ing proportion  will  build  up  the  average 
expense  ratio  without  proving  any  increase 
in  the  average  expense  ratio  of  the  general 
business. 

Maj.  James  B.  Day,  fi)rmerly  manager  for 
the  Washington  Life^n  the  Coast,  latterly 
an  agency  director  for  the  New  York  Life  in 
Ohio,  has  accepted  the  managership  of  the 
life  department  forthe  Columbus,  O.,  branch 
of  the  Travelers.  His  territory  will  be  the 
same  as  that  he  controlled  forthe  New  York, 
in  which  in  five  years  he  produced  Jio  000,- 
000  paid  for  business.  Among  the  flattering 
offers  received  since  his  recent  resignation 
was  one  for  all  territory  west  of  the  Rockies, 
with  headquarters  in  San  Francisco.  He 
preferred  to  remain  in  Colu minis.  Was  he 
offered  the  Coast  agency  for  the  Travelers? 

There  is  not  only  the  Woodmen  of  the 
World,  but  also  the  ladies' auxiliaries,  the 
Woodmen  Circle  and  the  Women  of  Wood- 
craft. The  "grand  banker"  of  the  latter 
calls  for  money  for  the  "equalization  fund," 
to  be  sent  forthwith  to  her  at  her  "bank"  in 
Portland,  Ore.  The  "past  guardian"  is  May 
Falkenburg  of  Denver,  the  "grand  guard- 
ian" is  G.  C.  Van  Orsdall  of  Pendleton. 
Ore.  The  "grand  magician"  has  the  extra- 
ordinary name  Kansas  Goodenough.  The 
name  is  good  enough  for  him  or  her.  There 
are  "inner  sentinels"  and  "outer  sentinels," 
and  guardians  galore — but  not  so  many  as 
the  members  of  the  society  need.  As  the 
order  has  38,000  members,  that  seems  to  be 
about  the  number  of  guardians  needed. 


A  booklet  on  Bennion's  Progress  would 
be  interesting. 

Tlie  first  mutual  chartered  in  America 
(in  1835),  therefore  the  oldest,  is  the  New 
Kngland  Mutual  Life. 

The  Bankers'  Life  of  Des  Moines  is  writing 
much  new  business.  It  has  2  and  seven  o's 
to  its  credit  for  the  half  year. 

L.  R.  Parker  is  the  name  of  the  gentle- 
manly general  agent  who  tried  to  make  a 
favorable  impression  for  the  Hartford  Life 
in  San  Francisco. 

The  State  Life  of  Indianapolis  is  a  wonder 
for  a  loyear  old,  having  $56,000,000  in  force 
and  writing  2j.i  millions  last  month.  The 
State  is  writing  a  good  business  in  Cali- 
fornia, Montana  and  Wyoming. 

The  .Minnesota  Mutual  Life  has  i.ssued 
two  new  forms  of  twenty-payment  life 
policies  recently.  One  provides  for  a  fifty 
percent  reduction  in  premiums  after  ten 
years  and  the  other  for  a  fifty  percent  reduc- 
tion in  premiums  during  the  first  ten  )-ears, 
the  last  ten  years  being  entitled  to  such  re- 
duction as  accumulated  dividends  may 
furnish. 

General  Agent  Clarence  M.  Smith  reports 
that  the  busiyessof  the  Northwestern  Mutual 
Life  in  California  so  far  this  year  is  a  very 
decided  increase  over  the  volume  w  ritten  in 
the  corresponding  months  in  any  other  year. 
The  increase  over  the  business  in  1903, 
which  was  the  largest  year  the  company 
ever  had  in  California,  is  about  a  quarter  of 
a  million  dollars.  This  refers  to  paid-for 
business,  all  the  reports  and  records  of  the 
general  agency  being  made  up  on  that  basis. 

When  a  man  gets  to  be  45  or  50  Nature 
beguis  to  put  him  to  sleep.  Into  his  veins 
are  injected  the  soporific  of  time.  And  yet 
some  men  only  then  wake  up — wake  up  to 
the  fact  that  death  is  a  reality  and  that  they 
need  life  insurance.  O  the  poison  of  the 
fatigue  of  life,  which  finally  brings  on  the 
last  sleep!  Nature  administers  the  poison 
from  out  the  cup  of  age.  No  man  can  live 
long  and  escape  it.  Better  for  him  if  the 
sleepy  years  are  free  from  the  bad  dreams 
of  the  uninsured. 
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The  New  York  Life  has  declined  to  pay 
the  claim  for  $3,500  made  under  two  policies 
held  by  Frederick  R.  Bartlett,  a  Chicago 
agent  of  the  Illinois  Life,  who  committed 
suicide  on  August  11.  The  refusal  is  based 
on  the  contention  that  the  policies  were 
never  in  force,  and  the  question  of  the 
manner  of  Bartlett's  death  has  not  been 
raised.  Bartlett  stated  that  he  had  arranged 
with  the  absent  agent  to  give  his  note  for  the 
premium,  and  secured  possession  of  the 
policies  in  exchange  for  his  notes.  He  went 
directly  to  his  desk  in  the  Illinois  Life  office 
and  shot  himself  through  the  head.  The 
company  claims  that  as  the  first  premiums 
were  never  paid  the  policies  were  never  in 
force.  The  agent  swears  he  did  not  agree 
to  accept  notes. 


More  On  Twisting 

LETTERS  FROM  VICE-PRESIDENT  BUCKNER 
AND  SECRETARY  ALEXANDER — TWISTING 
IS  WORSE  THAN  REBATING — IT  IS  A  DE- 
STRUCTIVE  METHOD. 

We  are  able  this  month  to  print  letters  on 
"  twisting"^ from  officers  of  the  Equitable 
Life  and  the  New  York  Life,  together  with 
circulars  sent  out  by  those  companies  : 

Letters  up  to  date  have  been  received  as 
follows: — 
CoQiiecticut  Mutual 

Jacob  L.  Greene,  president 
Conservative 

\V.  S.  Tupper,  vice  president 
Equitable  Life 

W.  Alexandei',  secretary 
Fidelity  Mutual 

L.  G.  Pouse,  president 
Home  Life 

Geo.  E,  Ide,  president 
Minnesota  Mutual 

T.  K.  Palmer,  president 
Mutual  Benefit 

B.  J.  Miller,  vice  president 
National  Life 

Jos.  A.  De  Boer,  president 
New  York  Life 

Thomas  A.  Buckner,  vice  president 
Northwestern  Mutual 

H.  P.  Norris,  supt.  of  agencies 
Pacific  Mutual 

Geo.  A.  Moore,  president 
Provident  Savings 

E.  W.  Scott,  president 


Prudential 

Edward  Gray,  secretary 
Travelers 

S.  C.  Dunham,  president 
Union  Mutual 

P.  B.  Richards,  president 
We  have  solicited  letters  on  this  subject 
from  officials  of  other  companies,  as  follows, 
but  have  not  been  favored  with  a  reply, 
though  some  of  them  have  promised  letters, 
and  we  know  that  several  of  these  companies 
have  issued  circular-letters  of  instruction 
against  the  evil  practice  of  twisting : 
.Etna 

Continental  Life  &  Investment 
Germania 
Manhattan 

Massachusetts  Mutual 
Metropolitan 
Mutual 
NevF  England 
Penn  Mutual 
Phoenix  Mutual 
Provident  Life  &  Trust,  Pliila. 
Security  Life  &  Trust 
State 

Union  Central 
Washington 

New  York  Life 

New  York  Life  Insurance  Company,  oftice  of 
vice-president. 

New  York,  August  19,  1904. 
The  Ciiasi  Review: 

Acknowledging  your  letter  of  August  12th, 
I  beg  to  enclose  herewith  a  communication 
showlngour  instructions  to  agents  concerning 
"Twisting";  also,  a  sample  of  our  policy 
envelope  which  accompanies  every  policy 
issued.  These  expressions  in  the  letter  and 
on  the  envelope  properly  explain  the  com- 
pany's views  regarding  "twisting." 
Very  truly  yours, 

Tnos.  A.  Buckner,  Vice-President. 
To  the  agency  force  of  the  New   York  Life 
Insurance  Co. 

UETWISTING    POLICIES    FROM     ONE    COMPANY    TO 
ANOTHER. 

Gentlemen: — I  desire  to  call  your  atten- 
tion to  the  fact  that  the  "twisting"  of  life 
insurance  policies  from  one  company  into 
another  is,  in  the  opinion  of  all  reputable 
companies,  one  of  the  most  serious  evils  and 
reprehensible  practices  in  our  business.  An 
agent  who  attempts  to  twist  a  policy  out  of  a 
company  into  his  own  company  does  it  for  the 
sole   purpose  of   making  a  commission  at  the 
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expense  of   the    insured,    and    such    action, 
therefore,  is  little  short  of  fraud. 

This  company  does  not  believe  in  destruc- 
tive methods.  While  we  are  desirous  of 
having  accumulation  policies  placed  on  the 
life  of  every  man  who  needs  insurance  and 
can  pay  for  it,  we  do  not  wish  it  done  by 
destroying  property  in  the  form  of  insurance 
already  possessed  by  the  man  approached. 
Our  experience  is  that  agents  who  devote 
their  time  to  tearing  down  the  work  of  their 
fellow-agents  never  accomplish  any  good  for 
their  own  company  and  such  men  should  be 
driven  out  of  the  business,  whether  they  are 
in  our  ranks  or  in  the  ranks  of  other  good 
companies. 

In  order  that  our  own  repi'esentatives  may 
not  mistake  the  attitude  of  the  New  York 
Life  Insurance  Company  on  this  subject,  you 
are  hereby  expressly  forbidden— under  any 
circumstances  whatever— to  attempt  to  place 
policies  with  this  company  by  inducing  the 
insured  to  drop  insurance  in  any  other  good 
company.  A  violation  of  this  rule  ■will  be 
sufficient  cause  for  the  termination  of  an 
agent's  agreement  with  this  company. 
Yours  very  truly, 

Tnos.  A.  BrcKNEu,  Vice-President. 

P.  S.— The  following  notice  will  hereafter 
appear  on  the  policy-envelope,  with  every 
policy. 

On  Policy  Knvelupes. 

NOTICE  TO  HOI-DEK  OF  THIS  POLICY. 

Agents  are  positively  instructed  Not  to  sell 
a  New  York  Life  poHcy  to  take  the  place  of  a 
policy  in  this,  or  any  other  sound  life  insur- 
ance company. 

Now  that  you  have  bought  this  policy 
Bewakb  of  any  agent  who  advises  you  to  dis- 
continue it  in  order  to  take  another  in  its 
place.  He  is  seeking  His  own  profit  at  Yoru 
Expense.  Insist  upon  his  putting  his  pro- 
posal in  writing.  Then  submit  it  to  the  New 
York  Life  for  information  and  counsel  which 
are  always  at  your  service. 

John  A.  McCai.l,  President. 

Kqiiitahlr  Life. 

The  Equitable  Life  Assurance  Society 
of  the  United  States, 

Secretary's  Office. 
120  Broadway,  New  York,  Sept.  1, 1904. 
/editor  Tht  VoasI  Rentw: 

Your  letter  with  reference  to  "twisting" 
has  been  referred  to  me.  It  has  remained 
unanswered  thus  long  in  consequence  of  my 
absence  from  the  city.  Permit  me  to  apolo- 
gize for  this  delay. 


You  will  see  that  the  Equitable  not  only 
takes  strong  views,  but  has  taken  strong 
measures  in  reference  to  "  twisting"  if  you 
will  glance  at  the  accompanying  documents. 

"Twisting"  is  an  evil  in  certain  respects 
more  pernicious  than  the  evil  of  rebating. 
This  because  of  its  insidiousness,  for  in  nine- 
ty-nine cases  out  of  a  hundred  "twisting" 
is  neither  more  nor  less  than  a  confidence 
game,  and  the  agent  vrho  pretends  that  he  is 
doing  his  client  a  service  in  persuading  him 
to  give  up  an  old  policy  and  to  take  a  new  one 
in  its  place,  whether  that  new-  policy  is  in  the 
same  company,  or  in  some  other  company, 
knows  that  he  is  abusing  a  confidence  in 
using  his  expert  knowledge  to  deceive  the 
man  who  trusts  him,  fully  realizing  that  the 
small  profit  he  himself  makes  will  in  most 
instances  result  in  a  great  loss  either  in 
money,  or  time,  or  quality  to  his  victim. 
Very  truly  yours, 

W.  Alexandek,  Secy. 

COPT   OF   letter    written   TO    THE    PRESIDENTS 
OF   THE    VARIOUS   LIFE   COMPANIES. 

February  25,  1904. 
M\i  Dear  Sir: 

I  have  pleasure  in  handing  you  herewith 
copy  of  a  letter  whit'h  goes  forward  tonight 
to  our  Agency  Force,  together  wtth  one  of  the 
slips  to  be  attached  to  all  of  our  policies  on 
and  after  March  1,  1904;  which  will  explain 
themselves. 

I  am  very  confident  that  you  will  agree 
with  me  that  "  twisting,"  if  not  the  greatest, 
is  one  of  th*^  most  serious  evils  in  connection 
with  our  business  and  a  menace  to  its  wel- 
fare. We  feel  confident  that  if  all  companies 
should  adopt  this  method  of  handling  the 
question  it  would  prove  a  death  blow  to  this 
contemptible  practice.  It  would  be  very 
gratifying  to  us  to  have  your  assurance  that 
your  company  will  join  in  this  movement  by 
taking  similar  action.  May  I  hope  to  hear 
from  you  to  that  effect? 

Very  truly  yours, 

(Sgd)  G.  E.  Tarbell, 

2nd  Vice-President. 

SLIP    ATTACIIIin    TO   ALL    POLICIES. 

IMPORTANT! 

Agents  are  positively  instructed  not  to  sell 
an  Equitable  policy  to  take  the  place  of  a 
policy  in  this,  or  any  other  sound  life  assur- 
ance company. 

Now  that  you  have  bought  (hi.s  policy  J)fU'nre 
of  any  agent  who  advises  you  to  discontinue 
it  in  order  to  take  another  in  its  place.  He 
is  seeking  /ii's  own  profit  at  i/oiu-  tTpen»e.     In- 
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sist  upon  his  putting  his  proposal  in  writing. 
Then  submit  it  to  the  Equitable  for  informa- 
tion and  counsel  which  are  always  at  j'our 
service. 

G.  E.  Tarbell,  2nd  Vice-President. 

TO   THE    AGENCY    FORCE. 

"It  is  now  a  generally  admitted  fact  that 
'  twisting'  life  assurance  policies  from  one 
company  into  another  is  the  most  serious  evil 
and  the  most  reprehensible  practice  in  the 
business.  The  sole  object  of  the  agent  who 
engages  In  such  work  is  to  make  a  commission 
(It  the  expense  of  the  assured.  Life  assurance 
in  its  highest  and  best  sense  is  eonstructivc, 
not  destructive.  In  its  broadest  meaning  it 
signifies  the  upbuilding  of  a  structure  reared 
to  protect  mankind  against  the  vicissitudes 
of  life  and  death;  and  the  man  who  tears 
down  the  work  of  his  fellow  agent,  merely  to 
serve  his  own  selfish  ends,  adding  nothing  to 
the  size  or  strength  of  the  policyholder's  pro- 
tection, should  be  driven  out  of  the  business. 

"The  'twister'  robs  both  his  competitor 
and  the  assured,  and  it  is  my  earnest  desire 
that  no  Equitable  agent  shall  be  guilty  of 
this  contemptible  practice. 

"We  believe  the  time  has  come  when  every 
company  should  take  a  decided  stand  upon 
this  question  ;  and  it  is  for  the  purpose  of 
placing  the  Equitable  Society  squarely  on 
record  that  I  announce  to  you  that  on  and 
after  March  1st,  1904,  every  policy  that  leaves 
the  home  ofHce  of  the  Equitable  shall  have 
attached  thereto  a  slip  similar  to  the  one 
enclosed  herewith,  and  which  explains 
itself." 

Northwestern  National  Life  Examined 
The  insurance  department  of  Iowa  has 
been  peeking  into  the  somewhat  obscure 
affairs  of  the  Northwestern  National  Life 
Insurance  Co.  of  Minneapolis.  The  com- 
pany, a  combination  of  assessmenters,  was 
found  to  be  solvent. 

On  the  whole  the  report  is  not  favorable. 
Some    questionable    transactions    are    dis- 
closed.    In  the  annual   report  some  vacant 
lots  were  greatly  overestimated  in  value. 
We  quote  from  the  examiner's  report: 

TUE     BOOKS. 

"  The  books  of  the  company  in  some  cases 
show  confusion  of  accounts,  which  should  be 
avoided  in  the  future.  This  is  illustrated  by 
a  transaction  which  took  placelast  year  when 
a  check  drawn  for  $3, ,500  was  charged  to  com- 
missions  which   I   am  informed  should   have 


been  charged  to  one  of  the  officers.  Upon  his 
attention  being  called  to  this  matter  the 
officer  reimbursed  the  company." 

PECULIAR    INDEED. 

"My  attention  has  been  called  to  some 
peculiar  circumstances  in  connection  with 
the  purchase  of  the  property  at  Nicolett 
avenue  and  Eleventh  street,  property  which 
was  recently  purchased  by  the  company  and 
is  the  site  of  a  new  office  and  auditorium 
building  now  being  erected,  and  I  have  to 
report  the  following  facts  concerning  this 
transaction  : 

"Early  in  the  year  1903,  A.  F.  Timme,  act- 
uary, and  the  daughter  of  W.  F.  Bechtel, 
president  of  this  company,  purchased  these 
lots  for  $37,000,  and  in  August,  190:i,  sold 
them  to  the  company  for  $00,000,  this  being 
the  value  placed  on  the  property  by  the 
appraisers  of  the  real  estate  board  of  Minne- 
apolis. About  the  time  the  lots  were  sold  to 
the  company  Mr.  Timme  and  Miss  Bechtel 
purchased  an  adjoining  lot  for  the  sum  of 
$85,000,  which  lot  the  company  has  recently 
purchased  for  $40,000,  for  the  purpose  of  in- 
creasing the  size  of  its  home  office  building, 
which  is  now  in  course  of  construction. 
Different  appraisers  value  this  first  piece  of 
property  at  prices  ranging  from  $40,000  to 
$55,000." 


Singular  Accident 

In  lumber  camps  on  the  Coast  logs  are 
hauled  long  distances  to  the  mill  by  means 
of  a  stationary  engine  and  wire  cables.  It 
is  a  curious  sight  to  see  a  row  of  mighty 
logs,  chained  one  to  another,  moving  down 
a  canyon,  with  workmen  standing  on  them, 
ready  to  lend  a  hand  for  the  guidance  of  the 
"train."  In  newer  ground  there  is  consid- 
erable danger  to  the  loggers  in  the  vicinity, 
as  is  shown  in  the  following  dispatch  in 
today's  San  Francisco  Chronicle  : 

San  Bernardino,  September  14. — John  Cox,  a  lum- 
berman, was  shockingly  disfigurert  this  morning  in 
the  San  Bernardino  mountains  by  the  sudden  part- 
ing ol  a  heavy  wire  cable,  which  was  being  used  to 
haul  timber  from  where  it  had  been  felled  to  the 
mills  a  mile  distant.  Thecable  extended  from  the 
mill  site,  where  it  is  attached  to  a  donkey  engine, 
across  several  canyons. 

Cox  had  been  superintending  the  work  and  while 
the  engine  was  in  operation  sought  protection 
behind  a  tree  nearly  500  feet  distant.  With  a  roar 
thecable  snapped  under  the  strain,  the  end  dart- 
ing to  the  tree  about  which  it  coiled,  fastening 
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Cox  lo  it  and  crushing  in  his  face,  which  was  split 
from  the  nose  to  below  the  left  check  bone. 

That  he  escaped  instant  death  is  due  solely  to  the 
cable  havinR  spent  its  force  in  the  rebound.  He 
was  brought  down  this  afternoon,  probably  dis- 
llgured  for  life.  The  cable  was  an  extra  heavy  one 
and  comparatively  new,  but  the  log  which  it  was 
hauling  became  embedded  in  the  side  of  the  moun- 
tain. 


American  Surety  Co.  Will  Guarantee 
Bank   Money  Orders 

At  a  meeting  of  the  American  Hankers' 
•Association  held  in  San  Francisco  in  Octo- 
ber, 1903,  it  was  decided  to  adopt  a  bank 
money  order  system,  and  a  committee  was 
appointed  to  devise  a  plan  whereby  mem- 
bers of  the  association  could  be  furnished 
with  uniform  blank  money  orders  with 
proper  literature,  etc.,  at  a  minimum  cost. 
The  committee  made  its  report  to  the 
executive  council  of  the  association  in  April, 
1904,  submitting  a  definite  plan  for  a  money 
order  system  and  also  several  propositions 
from  surety  companies  to  guarantee  the 
prompt  redemption  of  such  orders.  The 
report  was  adopted  and  a  committee  ap- 
pointed to  complete  the  work  and  make  a 
contract  with  some  surety  company  to 
guarantee  the  prompt  payment  of  the  orders. 
The  committee  has  entered  into  a  contract 
with  the  American  Surety  Company  to 
furnish  the  blank  money  orders  to  the  dif- 
ferent members  of  the  American  Bankers' 
Association  and  in  case  of  default  by  drawee 
bank  to  make  good  the  amount  to  the 
holder. 

Each  money  order  will  have  imprinted 
thereon  the  following : 

If  not  paid  by  the  drawee  bank  on  pre- 
sentation, the  American  Surety  Company  of 
New  York  will  pay  the  amount  of  this  order 
at  its  principal  office  in  the  city  of  New  York, 
if  presented  within  lour  months  from  the 
date  thereof. 

Casualty  Notes 
Manager  Briggs  of  the  Standard  Accident 
reports    a    handsome    increase   in    Oregon 
business  where  his  company  leads  in  acci- 
dent premiums. 

Neil  Pressley,  assistant  cashier  of  the  sub- 
treasury  at  San  Francisco,  pared  his  pet  corn 
too  closely.     Blood-poisoning  followed,  and 


amputation  of  the  leg  was  finally  necessary. 
The  moral  whereof  is  f)bvious :  protect 
yourself  with  an  accident  ]X)licy. 

On  August  17  fifty  brave  union  hackmen 
fell  upon  and  beat  one  non-union  hackmen, 
in  San  Francisco.  In  surrounding  the 
enemy  a  wing  of  the  invading  army  dashed 
into  a  plate-glass  window.  Bullets  also 
pierced  the  glass.  A  policeman  failed  to  check 
the  riot.  Nothing  but  a  bank  check  could 
do  it.  The  plate  glass  bill  was  *4g.  This 
amount  the  New  ^'ork  Plate  Glass  asks  the 
city  to  iiay.     Will  it  pay? 


Life  Insurance  Business  for  Six  Months 

The  Life  Insurance  Courant  gives  the  first 
six  months'  business  of  a  number  of  life 
companies  as  follows : 

1904  1903 

^tna *J17,01fl,930  .$15,861,703 

Bankers.  N.Y 1,831,182  1.806,642 

Berkshire 3.679,150  3,111,600 

Columbian.  Mass **4.3C6,0U0  2,218,0(10 

Connecticut  General    .   .  2,«8(),.565  2.146,901 

Connecticut  Mutual  .   .    .  4,4.59.020  5.092,442 

Conservative,  Cal.     .   .   .  7,098.126  5,127,715 

Des  Moines 2,327,117  1,472,2.50 

Equitable.  la 2,263.000  1,8.50,000 

Federal,  111 2.807,016  752,360 

Fidelity  Mutual 12,964,815  11,586,671 

Germania 8.629,500  8.050.671 

Hartford »5,063.167  6.483,057 

Home  Life 7,271,260  6,528.000 

Manhattan 6,9.50,000  7..575,000 

Massachusetts 13„t52,905  12,119,988 

Mutual  Benefit    ...  26,419,589  23, .581,960 

National,  Vermont    .   .   .  11,212,026  10.226,141 

National,  U.  S.  A.     ...  8.251,130  6,846,7M 

New  England  Mutual  .    .  11.298.144  10,.574.000 

Northwestern  Mutual     .  44,063.020  38,6H9,849 

Pacitlc  Mutual 9.300,000  7,738,237 

Penn  Mutual 35.289,039  30,265,983 

Phoenix  Mutual 7,189,.574  7,032,500 

Provident  L.  &  T 9.000,000  9,841.000 

Royal  Union 2,380,179  1,884,187 

Security  T.  &  L 3.589.003  2,525.996 

Sun  Life,  Canada   ...  10,828,617  9,524,818 

State  Mutual    .    .  7,6,50.000  7.500.000 

Union  Central      19,001,879  18,600,000 

United  States 3,.5.50,991  4,472,845 

*Llfi'  business.          **Orilln(iry.  „ 

Insurance  Record  of  New  York  for  August 
contains  an  expose  of  the  Life  Association  of 
America,  H.  P.  Townsley's  company. 

W.  L.  Simpson,  recently  of  California, 
has  been  appointed  manager  for  the  National 
Life  for  soutlnvestern  Texas. 
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The  Wildcat  Northern  of  Chicago 

A   ONE-SIDED    CONTRACT    RESTRICTING    LIA- 
BILITY  AND    PROVIDING    LOOPHOLES. 

Among  the  wildcats  operating  on  the 
Coast,  through  the  mails  and  through  un- 
authorized agents,  is  the  Northern  Fire 
Insurance  Co.,  which  professes  to  have  its 
head  office  in  Chicago,  111.  The  wonder- 
fully and  fearfully  made  policy  which  lies 
before  us,  and  which  was  issued  on  Cali- 
fornia property,  is  signed  by  W.  E.  Oglesby, 
secretary,  W.  E.  Oglesby  &  Co.,  agents, 
and  A.  L.  Leonard,  president.  This  policy 
was  issued  not  long  ago.  We  question 
whether  or  not  it  was  ever  worth  the  cc^t  of 
the  paper  on  which  it  is  printed. 

The  policy  form  is  an  imitation  of  the 
standard  form,  but  it  is  cunningly  differ- 
ent, omitting  many  of  the  strong  safe- 
guards protecting  the  policyholder.  As  this 
policy  is  doubtless  similar  to  the  policies 
issued  by  other  wildcats  we  have  taken  the 
pains  to  compare  it  with  the  standard  policy 
issued  by  legitimate  fire  insurance  com- 
panies. 

The  Northern  wildcat  policy  makes  no 
provision  for  appraisement,  and  makes  loss 
payable  go  days  after  notice  instead  of  60 
days.  Of  course  this  is  an  unimportant 
matter,  because  the  wildcats  seldom  pay  a 
claim  anyway.  If  a  manufacturing  plant  is 
operated  at  all  at  night  the  policy  is  thereby 
made  void  and  is  also  made  void  if  the 
factory  ceases  to  be  operated  for  any  time. 
The  standard  policy  permits  the  factory  to 
be  operated  until  10  o'clock  and  to  be  idle 
for  ten  consecutive  days. 

The  wildcat  policy  becomes  void  "if 
there  be  any  change  in  any  building  or  in 
the  occupancy  thereof  within  100  feet  of  the 
property  described  herein,  or  if  any  such 
building  shall  be  or  become  vacant,  or  there 
be  any  change  in  any  building  or  its  occu- 
pancy in  any  row  of  buildings  commencing 
within  said  100  feet,  (it  being  understood 
that  all  buildings  which  are  not  separated  by 
more  than  30  feet  clear  space  shall  be 
deemed  and  taken  to  be  a  row  of  buildings, 
irrespective  of  the  number  of  such  build- 
ings). ' '   Whew  !    This  iron-clad  clause  seems 


to  have  been  designed  to  prevent  any  lia- 
bility, excepting  on  country  property.  In 
any  city,  under  this  clause,  a  change  of 
occupancy  within  a  mile  would  void  the 
Northern  wildcat  policy. 

The  policy  is  also  avoided  by  the  employ- 
ment of  mechanics  in  the  building,  altering 
or  repairing.  The  standard  policy  prohibits 
such  alterations  or  repairs  "for  more  than 
15  day's  at  any  one  time."  The  wildcat 
policy  does  not  allow  repairs  or  alterations 
at  all.  • 

If  foreclosure  proceedings  are  begun  with- 
out the  knowledge  of  the  insured  his 
Northern  wildcat  policy  is  thereby  invali- 
dated.   This  is  an  extremely  illiberal  clause. 

If  any  change  in  title  or  occupation,  etc., 
takes  place  without  the  knowledge  of  the 
insured  his  so-called  insurance  in  the  wildcat 
company  becomes  void. 

If  the  policyholder  assigns  his  policy  a/ier 
a  loss,  for  collection  or  for  other  reason, 
said  policy  becomes  void. 

There  is  no  provision  for  notice  of  can- 
cellation.   No  five  days  is  given. 

If  any  insured  building,  occupied  by 
owner  oi-  tenant,  become  vacant  the  policy 
is  void.  The  standard  policy  adds  "and  so 
remain  for  ten  days." 

Only  thirty  days  are  allowed  to  complete 
proofs  of  loss,  instead  of  sixty.  "If  any 
proofs  of  loss  shall  not  comply  in  every 
particular  with  the  requirements,  this  policy 
and  such  proofs  of  loss  shall  be  void;  and 
this  company  shall  not  be  required  to  return 
to  the  assured  any  defective  proof  of  loss, 
nor  shall  this  company  be  required  to  point 
out  or  specify  to  the  assured  any  defects  or 
objections  to  such  proofs  of  loss,  nor  shall 
the  objection  by  this  company  to  any  defect 
in  any  such  proof  of  loss  be  taken  or  deemed 
to  be  a  waiver  of  any  other  defects  therein 
or  objections  thereto,  it  being  expressly 
understood  and  agreed,  by  the  assured,  by 
the  acceptance  of  this  policy,  that  any  and 
all  proofs  of  loss  shall  be  made  by  the 
assured  at  his  or  her  own  risk  as  to  any  and 
all  defects  therein."  This  absurd  clause  is 
confiscatory.  No  proofs  without  a  defect 
could  be  prepared. 

The  insured  agrees  to  prosecute  all  claims 
for  the  benefit  of  the  wildcat,  under  the  sub- 
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rogation  clause.  The  company  itself  cannot 
prosecute  such  claims,  because  it  is  a  violator 
of  the  law  and  has  no  standing  in  any  court. 
The  insured,  by  the  way,  cannot  sue  the 
company  in  any  state,  excelling  perhaps 
Illinois,  where  the  company  dare  not  write 
any  business. 

All  actions  on  policy  must  be  begun 
within  six  months,  antl  not  twelve  months 
as  in  the  case  of  a  legitimate  company. 
This  limitation,  as  we  pointed  out  in  the 
foregoing  paragraph,  is  of  no  importance,  as 
an  unauthorized  company  cannot  be  sued  in 
any  state  court  that  we  know  of;  but 
the  six  months  limit  was  probably  inserted 
because  the  average  property-owner  knows 
that  one  year's  time  is  allowed  by  legitimate 
companies,  and  would  neglect  to  bring  suit 
within  the  six  months.  This  iniquitous 
policy  also  provides  that  execution  shall  not 
issue  until  after  the  expiration  of  three 
months,  which  delay  would  allow  the  mana- 
gers to  escape  to  some  country  with  which 
the  United  States  has  no  treaty  of  extra- 
dition. 

Whatever  the  loss  may  be,  the  Chicago 
Northern  wildcat  expressly  provides  that  the 
insured  shall  bear  one-fourth  of  the  same. 
While  bearing  this  one-fourth  he  will  be 
wise  to  accustom  himself  to  the  thought  of 
also  bearing  the  loss  of  the  other  three- 
fourths. 

It  is  provided  that  any  agent  shall  be  the 
agent  of  the  insured,  possibly  with  the  vain 
idea  that  such  agent  would  not  be  violating 
the  laws  against  writing  business  for  an 
unauthorized  company. 

It  would  be  hard  to  prepare  a  policy  form 
more  illiberal,  with  more  trick  clauses 
cheating  the  policyholder  and  working 
forfeitures,  than  this  Northern  Fire  policy. 


Mutual  Liability. — The  West  Coast  Lum- 
berman of  Tacoma,  Wash.,  speaking  of  the 
Lumberman's  Ins.  Co.  says:  "It  is  purely 
mutual.  The  liability  of  the  participants  is 
limited  to  the  amount  of  one  annual  old  line 
[stock]  premium;  that  is  to  say,  this  com- 
pany charges  the  same  as  the  old  line  com- 
panies do,  and  a  member  having  paid  his 
premium  has  no  liability  other  than  he 
has  in  the  old  line  [stock]  com|)anies." 
We  prefer  to  see  the  court  decision  in  sup- 


port of  this  assertion.  If  the  Lumberman's 
Ins.  Co.  is  a  mutual,  there  exists  between  the 
company  and  its  policyholders  mutual  obli- 
gations and  mutual  benefits.  The  members 
accept  the  policies  of  the  little  mutual  on  the 
promise  of  benefits,  equivalent  to  dividends 
in  the  future.  This  implies  a  liability  as  to 
the  members  in  the  event  of  the  company 
being  unable  to  meet  its  losses.  A  receiver 
might  quote  to  the  members  some  good  but 
embarrassing  law  on  this  subject. 


The  Duty  Underwriters  Owe  to  the 
Public  in  Advocating  Protection 
Against  Conflagrations 

I-RO.M   AN    AFTER-DINNER   ADDRESS    BY   COL. 
J.    L.    CUNNINGHAM. 

I  am  more  convinced  to-night  than  ever 
that  of  all  the  Boards  incident  to  fire  insur- 
ance— Local  Boards.  County  Boards,  State 
Boards  and  Boards  of  Directors— that  the  one 
particular  Board  that  surpasses  all  others  in 
inward  and  outward  and  all-around  satisfac- 
tion and  success  is  the  "Social  Board." 

Here  volume  and  adequacy  is  happily  com- 
bined for  all  of  us,  with  a  sentimental 
twenty-five  percent  flat  advance,  without 
pink  slips  or  stamp  clerks.  One  common 
menu  happily  schedules  in  fair  proportions 
the  preferred  and  hazardous  and  the  extra 
hazardous  classes  of  risks  for  all,  and  some  I 
presume  will  mistake  the  extra  hazardous  as 
preferred.  We  all  have  choice  of  the  same 
brands  of  liquidation,  and  we  can  act  as  our 
own  receivers. 

Like  the  slim-waisted  young  lady  who  was 
beiufr  jollied  because  her  best  man  had  but 
one  arm  we  can  say  as  she  did,  "There  is 
enough  to  go  around." 

Each  may  take  all  the  banquet  hazard  he 
thinks  he  can  carry,  even  if  he  is  afterward 
sorry  that  he  did  not  reinsure  seventy-five 
percent  of  his  load  [laughter  and  applause], 
and  make  a  mental  memorandum  not  to  renew 
at  expiration. 

There  is  nothing  to  prevent  any  of  us 
creating  a  congested  district  right  in  the 
midst  of  his  own  corporate  anatomy  if  willing 
to  assume  the  danger  of  coming  within  the 
jurisdiction  of  our  Committee  of  Twenty. 

Of  all  the  gatherings  of  insurance  men  that 
I  know  of,  the  Social  Board  is  the  occasion 
when  loyalty,  fraternity,  mutuality  and  co- 
operation do  most  mingle  and  mix  and  twine 
and  twist  to  the  sentiment  of  "  Blest  be  the 
tie  that  binds,"  which  on  other  occasions  we 
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sometimes   interpret    to  mean   "Blest  be  the 
tie  that  binds  our  competitors." 

Such  mellifluous  concurrence  as  is  in  evi- 
dence just  here  and  now  oupht  to  encourage 
with  sanguine  hopefulness  our  Committee  of 
Twenty,  and  give  some  promise  of  material- 
izing that  elusive  ignis  fatuus  of  our  business 
a  lasting  general  commission  agreement. 

But,  gentlemen,  I  honestly  believe  in  the 
helpful  influence  of  the  mere  social  in  har- 
monizing diverse  opinions  and  assimilating 
even  antagonisms  of  theor)'  and  practice  in 
any  business.  Some  unpleasant  things  in  our 
own  business  would  be  avoided  or  modified  if 
we  knew  each  other  better.  It  is  natural 
that  the  activities  of  competition  should  pro- 
voke wrong  impressions,  and  certainly  we 
come  very  much  nearer  each  other  when  we 
have  laid  aside  our  militant  armor. 

Those  in  the  business  whom  we  know  best, 
are  most  intimately  acquainted  with,  we 
count  as  worthy  gentlemen,  and  if  we  knew 
all  as  well  as  we  know  these  there  would  be 
few  exceptions  to  our  counting  all  just  as 
worthy. 

I  'am  thoroughly  proud  of  the  business  of 
fire  insurance,  I  am  proud  of  my  humble  con- 
nection with  it,  and  no  small  incentive  to  this 
pride  is  my  admiration  for  the  gentlemen 
eugaged  in  it. 

It  is  said  of  an  exceedingly  unfortunate 
individual  that  he  has  three  times  been  dis- 
appointed in  love — once  rejected  and  twice 
married. 

I  have  never  been  disappointed  in  my 
underwriting  affections,  in  my  faith  and  con- 
fidence in  the  officers  and  managers  with 
whom  I  have  had  the  privilege  of  personal 
acquaintance. 

This  symposium  to-night  should  in  some 
degree  strengthen  and  increase  our  mutual 
respect.  This  breaking  of  bread  together 
ought  to  make  it  more  difBcult  for  us  to  dis- 
regard each  other's  rights  and  make  it  easier 
for  us  to  helpfully  fellowship  each  other's 
wrongs,  and  inspire  all  of  us  to  a  new  and 
active  appreciation  of  the  rights  and  wrongs 
of  the  great  interests  which  we  have  the 
honor  to  represent.  It  was  a  beautiful  com- 
pliment which  that  scrubwoman  paid  her  life 
partner  when  she  said,  "My  man  is  that  good 
and  kind  to  me,  that  he  seems  more  like  a 
friend  than  a  husband." 

But  I  must  not  pursue  this  delightful  theme, 
because  I  am  confronted  with  a  text  and 
am  under  admonition  to  be  serious  in  my 
remai-ks,  and  I  am  about  as  embarrassed  as 
an  insurance  company  with  impaired  capital 


meditating  Hamlet's  question,  "To  be,  or  not 
to  be,"  that  is,  whether  to  reinsure  and  quit, 
or  assess  its  stockholders  and  go  on. 

I  am  now  coming  to  the  defense  of  the 
affirmative  declaration  of  my  toast,  for  I 
seriously  believe,  gentlemen,  that  it  is  a 
duty  which  underwriters  owe  to  the  public 
and  to  themselves,  to  advocate  protection 
against  this  conflagration  method  of  con- 
struction. 

When  I  was  younger,  well,  that  is  possible, 
so  when  I  was  younger  and  knew  more  about 
fire  insurance  than  I  do  now,  it  vras  thought  . 
that  fire  insurance  had  nothing  to  do  with 
influencing  better  construction,  better  fire 
prevention,  protection  or  fire  extinguishing 
facilities;  that  individual  risks  should  be 
considered  as  they  were,  and,  if  insui-able  at 
all,  be  made  to  pay  what  they  were  worthy 
Even  as  to  what  they  were  worth  was  very 
much  an  unsophisticated  guess,  for  there  was 
more  or  less  acceptance  in  practice  of  the 
reasoning  of  the  insurance  president  of  long 
ago,  who  said :  "A  few  dollars  more  of  prem- 
ium wouldn't  make  a  risk  less  likely  to  burn 
or  help  very  much  to  pay  the  loss  if  it  did 
burn,  while  if  it  did  not  burn,  as  probably  it 
would  not,  you'd  have  the  premium  anyhow." 
Or,  like  another  old-timer,  who  suddenly  dis- 
covered that  a  great  majority  of  insured 
risks  did  not  burn  and  thereafter  never 
"haggled"  about  rates — so  long  as  his  com- 
pany lasted. 

It  was  found,  however,  that  while  insur- 
ancecould  be  procured  at  indiscriminaterates, 
cheap  construction  continued  and  careless 
conditions  prevailed,  even  up  to  the  point 
where  criminality  began. 

Politically  "conducted  "  fire  departments, 
poor  and  inefficient  and  cheaply  equipped, 
were  good  enough,  and  even  the  results  of 
moral  and  criminal  hazard  were  regarded 
with  provoking  indifference  by  the  public  and 
by  prosecuting  officials. 

In  brief,  insurance,  so  practiced,  itself 
created  fire  hazards  and  there  were  hazards 
in  the  very  things  provided  to  lessen  the 
natural,  physical  and  moral  fire  danger.  The 
indemnity  of  fire  insurance  was  loaded  with 
these  conditions  and  companies  became  ex- 
hausted with  carrying  uncompensated  bur- 
dens. 

But  compelled  changes  have  gradually  come 
into  the  business,  and,  to  a  greater  extent 
than  some  of  us  understand,  public  interests 
have  been  taken  into  active  consideration, 
and  with  much  thought  and  labor  and  at 
large    expense,    these    interests    have    been 
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promoted,  on  the  sound  principie  iluil  the 
interests  of  property  owner  aiul  of  lire  insur- 
ance are  quite  alike  in  their  last  analysis. 

It  would  be  interesting  if  time  would  per- 
mit Roins  at  all  fully  into  the  details  of  this 
feature,  but  will  mention  that  the  thorough 
and  competent  inspection  under  the  direction 
of  the  National  Board  of  tire  departments, 
water  supply  aud  general  fire  conditions  of 
municipalities,  has  brought  unrealized  de- 
fects, deficiencies  and  dangerous  local  con- 
ditions to  the  knowledge  and  consciousness  of 
,  local  communities  and  authorities,  which, 
while  at  first  provoking  unreasonable  and 
bitter  hostility,  have,  by  fires  which  demon- 
strated the  reported  defects,  and  by  distinct 
extra  charges  therefor,  resulted  in  such 
local  demand  for  improvements  as  to  compel 
authorities  to  act. 

Much  has  been  accomplished  by  a  logical 
system  of  rating,  a  more  equitable  assess- 
ment of  the  fire  insurance  tax,  which  lakes 
notice  of  the  defects  and  deficiencies  of  local- 
ities and  of  individual  risks,  and  also,  recog- 
nizing that  some  classes  of  hazard  have  proved 
a  continual  debit,  making  other  classes  con- 
tribute disproportionate  premiums. 

Such  ratings,  specifically  naming  the  defi- 
ciency charges,  added  to  a  standard  rate, 
bring  the  potent  influence  of  a  pocket-book 
argument  for  improvements  which  will  auto- 
matically reduce  the  rate. 

The  system  of  rewards  for  the  arrest  and 
conviction  of  incendiaries  is  another  helpful- 
ness, for  it  has  not  only  brought  many  crim- 
inals to  justice  who  would  otherwise  have 
escaped,  but  has  wrought  hesitation  to  the 
incendiary-minded  and  prevented  thoughts 
from  becoming  deeds. 

It  would  be  public  policy  of  high  e('ononiical 
merit  if  law-making  bodies  in  this  country, 
failing  as  thej'  do  to  deal  with  our  fearful 
fire  waste,  should  encourage  the  co-operation 
of  fire  insurance  corporations  in  their  public- 
spirited  efforts  to  reduce  this  nation's  annual 
ash  heap  and  doing  it  against  difficulties, 
obstacles  and  opposition. 

Underwriters  have  already  recognized  the 
duty  they  owe  the  public  to  not  only  advocate 
but  to  undertake  to  secure  protection  against 
conflagrations. 

New  Companies 

Bankers  &  Underwriters  F.  &.M.,  Houston, 
Tex.,  $200,000  capital. 

The  (German  of  Preeport  has  reduced  rates 
on  preferred  business  50  percent  in  Union 
City,  Tenn. 


A  Wisconsin   Fire   Mutual 

CLAIMANT  WAITS  FcUR  MONTHS  FOR  HIS 
MONEY,  AND  IS  STILL  WAITING — HUT  IS 
ASSESSED  JIST  THE  SAME. 

A  property-owner  at  Waterloo,  Wis.,  has 
had  his  faith  in  mutual  fire  insurance 
seriously  jarred.  With  policies  in  two 
nuitiials  and  one  stock  company  he  had  a 
fire.  Witliin  tliree  days  the  stock  company 
adjusted  the  io.ss  satisfactorily,  and  the 
amount  was  promptly  paid.  This  was  on 
April  22.  One  of  the  mutuals  promptly — 
what? — assessed  him  $g  to  pay  his  own 
loss.  He  has  heard  nothing  from  the 
other  mutual. 

Now  he  has  his  dander  up,  and  the  fol- 
lowing certificate  is  the  growling  result: 

HE  SAYS  BEWARE   OF    MUTUAI.S. 

7'o  whom  it  may  concern: 

The  undersigned  suffered  a  loss  by  fire  on  the 
2'Jd  day  ot  April.  A.  D.  1U04,  the  same  being  pro- 
nounced a  total  loss  by  a  competent  and  experi- 
enced adjuster  for  the  Insurance  Company  ot 
North  America.  The  undersigned  also  held  a 
policy  In  force  at  that  time  of  $1,000  in  the  Water- 
loo Mutual  Fire  Insurance  Company,  and  also 
11,000  in  the  Reeseville  Mutual  Fire  Insurance 
Company.  Mr.  Holman,  the  adjuster  for  the  Insur- 
ance CompaHy  of  North  America,  adjusted  my 
loss  as  far  as  concerned  his  company  within  three 
days,  and  upon  a  satisfactory  basis.  As  to  the 
mutuals,  up  to  to-day,  I  have  been  assessed  $9  to 
help  pay  my  own  loss  on  the  part  of  the  Waterloo 
Mutual.  As  to  how  much  the  Reeseville  Mutual 
will  be  kind  enough  to  assess  me,  I  am  unable 
to  say,  as  they  have  not  put  in  an  appearance 
in  any  material  sort  of  way. 

To  my  friends  and  neighbors  let  me  say  from 
experience,  heirare  of  mutuals  if  your  home  and 
safety  has  any  value  to  you. 

With  all  due  respects,  I  remain, 

H.  Keinkb,  Waterloo.  Wis. 

Dated  August  5,  VMi. 


Now  it  is  Pittsburg  that  is  "in  danger." 
Some  years  ago  it  was  Philadelphia  ;  twenty 
years  ago  it  was  San  Francisco.  Great  con- 
(lagrations  were  predicted.  Baltimore  was 
never  "in  danger."  The  fire  fiend  is  no 
respecter  of  prophets  nor  profits. 


The  Atlanta- Birmingham  now  has  1132,825 
net  surplus. 

Two  American  fire  companies  have  agencies 
in  the  Philippines.  They  are  the  Fireman's 
Fuud  and  the  Phenix. 
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A  $30,000,000  Policy 

The  Hartford  Fire  has  just  written  a 
J!30,ooo,ooo  policy  on  the  Santa  Fe  railway 
system. 

German-American   Enters  Canada 

The  German-American  will  soon  enter 
Canada.  All  the  necessary  reciuirements  for 
admission  are  about  completed,  and  the  com- 
pany expects  to  do  business  there  before 
the  end  of  September.  The  British  Colum- 
bia field  will  be  placed  under  the  manage- 
ment of  the  German-American's  Pacific 
Coast  general  agent,  Geo.  H.  Tyson,  of 
San  Francisco. 


Appointed  Second  Assistant  Manager 
John  C.  Dornin,  hitherto  special  agent  for 
the  National  and  the  Springfield,  has  been 
appointed  second  assistant  manager  of  the 
Pacific  department  of  these  strong  and  pros- 
perous companies. 

Assistant  Manager  Dornin  began  his  in- 
surance career  in  1S92  as  local  agent  in 
Everett,  Wash.  In  1895  he  was  appointed 
special  agent  for  Washington,  Idaho  and 
Montana. 

The  increasing  growth  of  the  business  of 
the  Pacific  department  in  the  past  few  years 
has  correspondingly  increased  the  duties  of 
management,  and  has  made  it  necessary  to 
frequently  retain  Mr.  Dornin  in  the  office  to 
assist  the  manager  and  the  assistant  man- 
ager. Since  1895  the  premium  income  of 
the  department  has  increased  from  2}4 
millions  to  over  5)3  millions. 


Marine  Losses 

Schooner  ran  on  to  the  beach  at  San 
Francisco,  in  fog,  but  was  pulled  off. 

Strs.  Pomona  and  Westport  collided  in 
the  dense  fog  northwest  of  Pt.  Reyes,  Cal., 
Sept.  5.  Both  vessels  entered  port  in  a 
damaged  condition. 

The  big  four-master  Br.  ship  Drumburton, 
in  ballast  from  San  Francisco  for  Puget 
sound,  went  on  the  rocks  fifteen  miles  south 
of  "the  Gate,"  Sept.  4,  at  6:30  p.  m.  in  a 
dense  fog.     Abandoned  to  the  underwriters. 


Stmship  City  of  Topeka  sprung  a  leak  at  a 
Seattle  wharf  and  sank  in  forty  minutes. 
The  loss  will  be  about  $70,000  on  cargo  and 
for  putting  her  in  commission  again. 

The  little  coaster  str.  Maggie  steamed  up 
on  the  sands  on  the  ocean  front  of  San 
Francisco  at  8:30  p.  m.,  September  4,  in  a 
dense  fog.  The  captain  is  reported  as  say- 
ing he  mistook  the  street-railway  station 
electric  light  for  the  Clifif  house  light.  As 
the  station  incandescent  light  is  shielded  on 
the  ocean  side  by  a  large  reflector,  and  is 
behind  the  station-house,  the  captain's  pre- 
tense seems  merely  a  poor  excuse  for  poor 
seamanship.  The  little  vessel  was  pulled 
ofif  in  the  evening  of  Sept.  5. 


Marine  Notes 

What  marine  company  is  writing  mining 
dredgers  in  California  as  marine  risks, 
covering  the  fire  hazard,  which  is  the  only 
hazard,  at  half  the  board  rate? 

Br.  ship  Ditton,  with  coal  from  Australia, 
ran  ashore  on  ocean  beach,  San  Francisco, 
in  fog,  Sept.  13.  The  Ditton  is  a  three- 
master  steel  of  2,700  tonnage.  She  was 
hauled  off  by  tugs. 

The  Boston  Ins.  Co.  is  classing  the  auto- 
mobile as  a  marine  risk  in  states  where  the 
company  is  not  authorized  to  do  a  fire  busi- 
ness. Well,  don't  automobilists  go  out  to 
see,  and  aren't  they  often  stranded  ?  The 
officials  of  the  company  seriously  contend 
that  the  automobile  is  a  marine  hazard,  and 
that's  the  reason  they  cover  it  with  a  floater 
policy. 

Under  the  statute  relative  to  service  of 
process  on  town  mutual  insurance  compan- 
ies, return  showing  service  on  secretary  in 
charge  of  usual  business  office  of  company 
held  insufficient. 

Service  by  a  deputy  sherifi"  is  sufficient. — 
Thomasson  v.  Mercantile  Town  Mut.  Ins, 
Co.  (Mo.  App.)  gir. 

In  the  absence  of  a  controlling  provision 
of  its  by-laws,  or  an  agreement  to  the  con- 
trary, a  binding  contract  of  insurance  may 
be  consummated  with  a  mutual  company 
without  the  issuance  of  a  policy. — Alliance 
Co-op.  Ins.  Co.  v.  Corbett  (Kan.)  loS. 
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August  Fires. 
Adjusted  and  EtUmaled  Losses. 
(Including  Treaty  Companies.) 
These  flre  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES   BY  COMPANIES. 

Aachen  &  Munich 112.483 

^tna 33,283 

AKrliultural 5.245 

Alliance 13,050 

AiiuTlciiii.  IlOBtou 6.013 

Ainerloau,  N.  J 7.0118 

AnnTli-aii.  Phlla 13..i87 

American  Central 9."88 

Assurance  Co.  of  America.  .       .  . 

Atlas G.830 

Austrian  Phocnl.': 2,340 

Brltlsli  America 7.945 

Caledonlnn 13,954 

Oalcdonlan-Amerlcan    .  .   .        4,G12 

Citizens     2,834 

ColDnliil  Fire  I'mlcrwrlters    .    10,883 

Cominerelal  Union 2S..i85 

Commercial  Union,  N.  Y.  .  .     4.130 

Concordia 9      3,270 

Connecticut 18,7.50 

Delaware 1.897 

Dutchess 7,338 

Fire  Association 7,929 

Fireman's  Fund 40,053 

Franklin ...    10,020 

German  Alliance 7,942 

GermauAmerlcan 12,448 

German  of  Peoria 1,005 

Glrard  7,049 

Glens  Falls 4,990 

Globe  &  Rutgers 1,422 

HamliurK  Bremen 15,4.55 

Hanover 7,248 

Hartford 19,261 

Helvetia-Swiss 400 

Home.  N.  Y 22,386 

HomcF.  &  M 14,287 

Indemnlty 4,018 

Insurance  Co  ofN.  .\ 16.756 

Kings  County 

Law  Union  &  Crown 9,872 

Liv.  &  I.on.A- Globe 26,886 

London  Assurance 16,410 

London  &  Lancashire    ....    19,680 

.Manchester 8,093 

Mercantile 5.415 

Michigan 0,331 

Milwaukee  Mechanics  ....     5,582 

National 21,587 

New  Hampshire 3,156 

New  York 2.194 

New  York  Underwriters  .  .   .     9,226 
New  Zealand  ........    13,157 

Niagara 7,3,iG 

Northern 14.014 

North  British  &  Mercantile   .    19,553 

North  German 8,216 

North  German.  N.  T 4.905 


Northwestern  National    .   .  .  1,108 

Norwich  Union 15,819 

Orient 1.727 

Pacitlc  Underwriters 16.748 

Palatine 15,900 

Pelican 6,705 

Pennsylvania 22,381 

Phenl-x,  Brooklyn  (no  report)  .  .  . 

Philadelphia  Underwriters    .  6.3S4 

Phccnix,  Hartford 10.055 

PlKcnlx,  London 44.060 

Prussian  National 6,125 

Providence-Washington  .   .  .  10.084 

Queen 16,725 

Rhine  &  Moselle 65 

Rochester  German 5,774 

Royal 21,034 

Royal  Exchange 10,409 

Scottish  Union  &  National  .  .  13,620 

Sprlnglleld 14,624 

Spring  Garden 2,555 

St.  Paul 10,944 

State 4,303 

Sun 29,645 

Svea 15.224 

Teutonla 413 

Traders 12,051 

Transatlantic 9,076 

Union  Assurance 14,248 

United  Flremens 13 

Victoria 15 

Westchester 1,433 

Western 0.951 

Williamsburg  City 1,811 


Total  about'" 


.$1,018,954 


WASHINGTON. 
29  .  Anacortes,  saw  and  shingle 
mill: 
Union,  London *1,000 

28  .  (July)  Adams   co.,  growing 

grain: 

Manchester $815 

Caledonian 814 

29  .  Adams  CO.,  threshing  outUt: 

Svea $1,000 

American,  Pa l,oou 

4  .  Adams  CO.,   growing   grain: 
Queen $748 

22  .  (July)  Rallard.  steam  lug: 

N.  Y.  Underwriters  .  .    $560 

.  ,  Brewster,  bldg  and  conts : 
Liv.  &  Lon.  &  Globe  .   .  $2,400 

23  .  Baker,  stk  wines  and  liquors  : 

Phujnix,  London  ...    1650 

22  .  Bell  ingham,  f  r  store  bldg  and 
conts: 
North  British $700 

.  .  Centralia.   stk    mdse   in   fr 
bldg: 
New  Hampshire  ....     $500 

17  .  Clark  co.,  wood,  lumberyard: 
Northern $698 


19  .  Colfax,  field  grain : 

Norwich  Union    ....     $438 
9  .  Dayton,  f r  flour  mill : 

Queen $2,500 

North  British 2,.'>00 

Fireman's  Fund  ....   2,000 
London  &  Lancashire  .    1.000 

22  .  King  CO.,  dwg: 

American.  Pa $2,000 

16  .  Palouse,  separator: 

SpringHeld $900 

16  .  Puget  Sound,  steamer: 

Svea $5,000 

8  .  Rale  Creek,  bdgbouse : 

Union,  London    ....     $825 
27  .  (July I  Ritzvilie,  crop: 

Fireman's  Fund  ....     $855 

4  .  Spokane,  flour  mill  and  conts 
andelec  R.  R.  plant: 

Atlas $   720 

Hamburg-Bremen  .  .  .  2,448 

Springfield 900 

National 1,024 

Niagara 1,100 

London 1.100 

Norwich  Union    ....  620 

InsCo.  North  America  .  1,453 

Royal     650 

Transatlantic 600 

Commercial  Union     .   .  2,000 

Connecticut 1,600 

Franklin 1,000 

Pacific 1,000 

^tna 900 

British  America     .  .  .  1,200 

Michigan 691 

Sun 2,910 

Caledonian-American  .  1.000 

Rochester  German    .  .  1,000 

Manchester 1,500 

Liv.  &  Lon.  &  Globe  .   .  960 

Phoenix,  London  ....  763 

Fireman's  Fund  ....  2,800 

Fire  Association     .   .   .  390 

North  British 1,238 

N.  Y.  Underwriters  .   .  800 

Pennsylvania   .  .       .   .  570 

Total $32,937 

16  .  Spokane,  genl  flre : 

Springfield $3,107 

National 2,550 

North  British 1,000 

Indemnity 1.000 

Norwich  Union    ....  1.000 

Fireman's  Fund    .  .  .  1,000 

Liv.  &  Lon.  &  Globe    .  5.414 

Sun :   .   .   .   ,  3,250 

Michigan 1.250 

^ina 5,200 

Pacific     1.248 

Franklin l.iiOO 

Connecticut 2,071 
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Commercial  Union  .  .  751) 

Alliance 1,900 

Transatlantic     ....  500 

Royal 4,350 

Queen 4,375 

London 3,250 

Niagara 500 

New  Zealand 2,000 

Milwaukee  Mechanics  750 

Scottish  Union  ....  1,375 

Aachen  &  Munich     .  '  1.000 

Hanover 700 

Royal  Exchange   .  .  .  1,500 

Dutchess 3.560 

Home  P.  &M 1.2.50 

State 500 

London  &  Lancashire  3,350 

Orient 500 

German  Alliance  .   .   .  3,000 

German-American   .   .  2,800 

New  Hampshii-e    .  .   .  1.300 

Phoenix,  Hartford    .   .  3,250 

Traders 1,250 

Prussian  National  .   .  1,300 

American  Central    .   .  500 

St.  Paul .500 

Providence-Wash     .   .  1,100 

Phoenix,  London    .   .   .  2,640 

Hartford 1,350 

Union,  Loudon    ....  2,000 

Law  Union  &  Crown   .  4,750 

Caledonian 1..500 

Caledonian-American  600 

Rochester  German  .   .  600 

Svea 1,040 

American,  Phila.  .  .   .  1.000 

Northern 2,300 

N.  Y.  Underwriters    .  750 

Pennsylvania 900 

Total 193,830 

30  .  Spokane,  stk  drugs : 

Commercial  Union    .   .  $600 

Aachen  &  Munich  .   .   .  970 

Sun 500 

Queen 750 

IS  .  Spokane,     dwg,     store     and 
furniture: 
Norwich  Union    ....  $1,930 

Indemnity 1,000 

.  .  Spokane,  fr  bdghouse  ; 

Phoenix,  Hartford  .  .   .  $1,000 

.  .  Spokane,  plant : 

London  &  Lancashire  .     $672 

31  .  (July)  Spokane,  plant: 

Orient $672 

37  .  (July)  Spokane,  mdse  stk: 
Phoenix,  London      .   .    $1,500 

25  .  Spokane  co..  tjrain  in  field: 
Colonial $1,000 

11  .  Spokane,  planing  mill : 

American,  Phila.  .   .  .   $1,000 


8  .  Spokane,  machine  shop : 

North  British $1,593 

Union,  London  ....  1,000 
Royal ,      3,453 

12 .  Spokane,     store    bldg    and 
church : 
Milwaukee  Mechanics  .   $500 

.   .  Spokane,  br  mere  bldg : 

Commercial  Union  .   .    $1,250 

5  .  Spokane,  furni  store  : 

Palatine      $750 

30  .  Spokane,  dwg : 

Scottish  Union  ....  $700 
13  .  Spokane,  dwgs  and  conts  : 

Hanover $.500 

7  .  Spokane,  stk : 

Traders      $1,000 

6  .  Spokane,  grocery : 

Indemnity $650 

23  .  Seattle,  fr  store  bldg  &conts: 

Agricultural $  500 

Globe  &  Rutgers    .  .   .    1,3.50 

American,  Pa 1,000 

Commercial  Union  N.Y.  1,500 
Fireman's  Fund   ....    1.7.50 

Franklin 1,000 

German  Alliance  .  .  .  1„500 
Phoenix,  Hartford  .  .  .  1,000 
Phila. Underwriters  .   .    2,500 

Colonial .       600 

Hartford 1,500 

Springfield 1,800 

Total $15,900 

.  .  Seattle,  shipyard: 

Royal $600 

19  .  Seattle,   iron  wks    and    ma- 
chine shop : 
British  America  .    .    .      $1,430 
Glens  Falls 957 

19  .  Seattle,  stk: 

Pennsylvania $600 

5  .  Seattle,  dwg  and  conts : 

Traders $1,035 

15  .  Seattle,  dwg: 

Fire  Association  .  .   .    $2,000 

25  .  Seattle,  dwg: 

Ins.  Co.  North  America. $1,200 
3  .  Sedro  WoUey ,  genl  mdse : 

Transatlantic $900 

29  .  Tacoma,  dwg: 

Hamburg-Bremen     .   .   .  1,200 

20  .  Waitsburg,  planing  and  feed 

mill: 
American  Central  ...  $  500 

American,  N.  J 500 

St.  Paul 500 

Queen 2,000 

North  British 1,000 

Pennsylvania 900 

17.  Wilson  Creek,  agr  implmts: 
Fire  Association  ....     $674 


19  .  Winlock,  dwg  and  conts  : 

London $625 

29  .  Woods  Creek,  dry  kiln  and 
conts : 

Liv.  &  Lou.  &  Globe  .  .  $875 
23  .  Whatcom  co.,  fr  bldg  and 
conts: 

Dutchess $550 

1 5  .  Whatcom  co.,  R.  R.  cars : 

Agricultural $625 

10  .  Walla  Walla,  growing  grain: 

Pennsylvania- $557 

6".  Walla  Walla,  conts  dwg: 

National $700 

Losses  under  $500  ....  $  50,358 

Total  Washington  .    .  $364,444 

OREGON. 
13  .  Albany,  fr  bldg  and  stk  mdse: 

Sun $713 

St.  Paul 800 

31  .  Corvallis,  hay  storage: 

Aachen  &  Munich  .   .   .     $700 

31  .  Eugene,  bicycle  stk ; 

Queen *2,000 

Norwich  Union    ....  2,000 

28  .  Hood  River,  fruit  cannery, 
machy  and  stk: 

American,  Phila    .   .   .  $500 

Transatlantic     ....  650 

American,  N.  J 1,000 

St.  Paul 1,000 

American  Central  .   .   .  1,000 

Mercantile     500 

Union,  London   ....  1,000 

Law  Union  &  Crown    .  2,500 

State 1,750 

London  &  Lancashire  .  1,500 

Michigan 1,175 

Sun 2,500 

Pacific 1,500 

Connecticut 1,675 

North  German  of  H.     .  1,000 

Total ffl9,250 

20  .  Multnomah  co.,   dwg,    barn 

and  conts : 

New  Zealand $3,103 

18  .  Mission     Station,     growing 

grain: 
Northern $1,546 

13  .  Pendleton,  fr  dwg: 

North  British      ....     $700 
Phoenix,  Hartford     .   .       650 
7  .  Pendleton,  conts  dwg : 

National 1,250 

14  .  Portland,  dwg: 

National Sl,500 

Springfield 1,000 

31  .  (July)  Portland,  dwg: 

Palatine $1,200 
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22  .  Portland,  rodI  lire: 

Palatine     MOO 

I'h(cnix,  LondoD     ...       900 

^tna 1,0(K) 

Uuion,  London    .  .      .    1,250 
Law  Union&  Crown  .   .       500 

Royal !>(I0 

Connecticut 52i 

Norwich  Union    ....      SW 

37  .  St.  Helens,  fr  barn  &  conts: 
German- American  .  .   Sl.OOO 

28  .  Umatilla  oo.,  harvester  and 
growing  grain: 

Hanover $  800 

Aachen  &  Munich  .   .   .    1,000 
Caledonian 525 

7  .  Umatilla,  fr  dwg: 

New  York  Underwriters  $500 
39  .  (July)  Wasco  CO.,  fr  barn: 
Law  Union  &  Crown    .     $540 

17  .  Wasco,  wheat: 

Northern $614 

Losses  under  $500 *  8,687 

Total  Oregon $55,850 

IDAHO. 

5  .  Black  Bear,  fr  bldg  &%idse: 

Svea $  600 

Liv.  &  Lon.  &  Globe  .   .      800 

Franklin 500 

American,  Pa 1,100 

.  .  Blackfoot,  machy  and  stock : 
Hartford Ja,.500 

16  .  Dudley,  mdsc: 

Aachen  &  Munich   .  .  .  .11,000 
Fireman's  Fund  ....    1.000 

Northern 500 

Fire  Association    ...      500 

10  .  Elmira,  saloon  and  conts: 
National $1,500 

.  .  Nr  Grangeville,  stk  lumber: 
Citizens $1,500 

6  .  Gem,  fr  bldg: 

Western $700 

10  .  Ilo,  genl  are: 

American,  N.  J $   750 

St.  Paul l,(KXl 

American  Central  .  .  .  750 

./Etna     6,1,50 

6  .  Kootanai.  lumber  yard: 

Hamburg-Uromcn   .   .   .  $1,350 

Michigan .500 

Sun 500 

Transatlantic 1.300 

Queen 1,250 

Koyal 1,250 

Caledonian-American  .  ,500 

Rochester  German     .   ,  1,000 

Caledonian 3,(ili0 

London 7,50 

Total 110,400 


5  .  Kendrlck,  genl  lire 


St.  Paul 

*  5,KS0 

American,  N.  J.     .   . 

2,2.50 

American  Central    , 

4,287 

Mercantile 

1,184 

Fireman's  Fund    .  . 

1,207 

.Etna 

12,198 

Hamburg-Bremen  .  . 

,    4,4.50 

National 

.    1,000 

American,  Pa.    .   .   . 

500 

Agricultural    .... 

1,000 

Svea 

2  .500 

Liv.  &  Lon.  &  Globe 

4,345 

London  &  Lancashire    6,515 

Caledonian 

2,8110 

Manchester 

2,000 

Rochester-German  . 

500 

Niagara 

2,166 

London   

3,475 

Phoenix,  London    .  . 

20,503 

1  ..596 

Providence-Wash,    . 

3,904 

North  British  .... 

7,400 

tns.  Co.  North  America    4,500 

Pennsylvania  .... 

8,340 

Union,  London  .  .  . 

3.000 

Law  Union  &  Crown 

,50(1 

Scottish  Union   .  .   , 

1,100 

Connecticut 

1,000 

Palatine     

3,005 

Sun    .... 

3,297 

Norwich  Union    .   .   . 

.    2,433 

Total 

$118,854 

10  .  Kellog,  genl  fire: 

National 

$   600 

Springfield 

.       600 

American  Central  .  . 

,       500 

Franklin 

.    1,500 

Briti.sh  America  .   .   . 

.       500 

Norwich  Union    .   .   . 

750 

11  ,  Lane,  sawmill  and  conts: 
Franklin $1,2:« 


,  Lewiston,  fr  whse: 
German- American 


$500 


22  ,  (July),  Payette,  stk  wagons: 
Pacific $1,000 

5  .  Wallace,  store  bldg: 

National $7.50 

24  .  Wallace,  fr  bldg: 

British  America  ....     $500 

Losses  under $500   .   ,   .  .  $  3-l,W)3 

Total  Idaho $183,428 

MONTANA. 
8  .  Flathead  co.,  lumber: 

Pacific $   .500 

Colonial 1,50(1 

Sun 1,.5(K) 

Michigan     1,000 

Ins.  Co.  North  America  1,.500 


8  .  Butte,  hay  and  Hour  whse: 
Hamburg-Bremen   .   .   .  $1,500 
Transatlantic     ....        750 

Palatine 1,000 

Scottish  Union     .  .  .     1,000 

Agricultural 760 

Hartford 500 

Phoenix,  Hartford  .  .  .500 
Phoenix,  London  .  .  .  1,000 
New  York  Underwriters  1,000 
NorthGermanof  N.  Y.  1,000 
Prussian  National  .  .  1,225 
HomeF.  &M 1,000 

Total $11,225 

16  .  Near  Great  Falls,  dwg  and 
conts: 

Alliance $500 

25  .  Helena,  stk  dry  goods : 

London  &  Lancashire  .   $  500 

Fireman's  Fund 500 

Mercantile 1,000 

Palatine 1,000 

Hartford 635 

Prussian  National     .   .    1,000 

Pacific 2,000 

Colonial 1,000 

Sun 500 

Michigan 1,250 

Pennsylvania   .....      500 

Total      $9,875 

8  .  Kalispel,  lumber: 

Phoenix,  London  ...  $   500 

Girard 1,000 

American,  Boston  .  .  .    1,000 

9  .  Missoula,  lumber: 

Traders $3,125 

9  .  Red  Lodge,  dwg: 

Pennsylvania $.571 

Losses  under  $500 $11,539 

Totar  Montana  .   ,   .     $45,335 

UTAH, 
31  .  Mercur,  dwg  and  conts: 

Svea $500 

.   ,  Paradise,  saw  mill: 

American,  Boston  ....  $500 

9  .  Salt  Lake,  fr  whse  bldg  and 
stk  grain: 


German-Alliance    .  . 

$1,935 

Phoenix,  Hartford   .  . 

80O 

Scottish  Union     .   ,   , 

1,566 

Losses  under  $500       .   .  . 

$1,441 

Total  Utah  .  .  . 

$6,742 

COLORADO. 

8  .  Arvada,  grocery: 

British  America    .  .  . 

.$500 

28  .  (July)  Garcia  Switch 

lum- 

ber: 

Northern     

.$760 
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22  .  Evans,  bar  furni  ami  Hxturcs 
Scottish  Union 1500 

18  .  Near  Greeley,  dwg  and  conts 
Aachen  &  Munich  ....  $850 

29  .  (  July  )   Near    San   Maguel, 
saw  mill : 

Home  F.  &  M *I,2.')0 

Losses  under  S500 ?.i,812 

Total  Colorado    ....  J9,662 
ARIZONA. 
.  .  Concho,  bldg  and  liquors  : 

Fireman's  Fund  .   .   .   .$2,000 
.   .  Gila  CO.,  mining  i)Iant : 

Fireman's  Fund $700 

27  .  (July)  Globe,  mining  plant: 

Connecticut $500 

3  .  Tombstone,  dwg : 

Svea $500 

11  .  Tucson,  fr  livery  stable : 

Sun $564 

Losses  under  $500 $4,140 

•      Total  Arizona  .....  $8,404 

NEW  MEXICO. 
.  .  Central,  liquors: 

Fireman's  Fund  .   .    .   .$1,360 

Losses  under  $500 $   576 

Total  New  Mexico  .   .    .$1,027 
BRITISH    COLUMBIA. 

12  .  Nanaimo,  dwg  and  barn: 

Scottish  Union $500 

9  .  Victoria,  dws  and  conts: 

Connecticut $1,300 

Commercial  Union     .   .   5,600 
Phoenix,  Hartford  .  .   .    1.600 
9  .  Victoria,  iron  works: 

Scottish  Union $740 

Hartford 742 

For  other  figures  see  Victoria 
Fire. 
19  .  Victoria,  dwg  and  conts: 

Connecticut $2,100 

Losses  under  $500 $  3,002 

Total  British  Columbia  $15,484 
HAWAIIAN  ISLANDS. 
17  .  Honolulu,  dwg  and  conts: 

Pacific $1,360 

Colonial 1,360 

Scottish  Union     ....       910 
Fireman's  Fund   ....    1,.360 

29  .  (July)  Honolulu,  dwg: 

Palatine $750 

Losses  under  $500 $  587 

TotalHawaiianlslands  .   .  $6,.S27 

CHINA. 

Losses  under  $500   ...     $        26 

Total  OaUide  Ttrntanj    .  $597,629 

CALIFORNIA. 

30  .  (July)   Amador  oo.,  dwg  and 

conts; 
London     $1,300 


10  .  Auburn,  f r  dwg  and  conts : 
Home,  N.  Y $800 

.   .  Adln,  retail  stk: 

Queen $510 

10  .  Alameda,  fr  stable : 

Norwich  Union  ....    $   800 

Mercantile 900 

German  Alliance  .   .   .      1,500 
London  &  Lancashire    1,681 

2  .  Berkeley,  fr  hotel  bldg : 

American,    Boston  .   .    $1,125 

Girard     2,000 

Dutchess 750 

New  York 1,125 

Providence-Wash.    .  .        750 
Glens  Falls 1,800 

8  .  Butte  CO..  dredger: 

Pennslvania $500 

.   .  Butte  CO..  hay: 

Home  F.  &  M $750         '^ 

.  .  Chico,  hay  in  barn: 

Hartford $750         1 

30  .  (July)  Calaveras  co.,  quartz 
mill: 

Northern $1,900 

.   .  Chula  Vista,  dwg  and  conts  : 

London  &  Lancashire  .  $550 
18  .  Del  Hey,  dwg  and  conts: 

Pennsylvania     $675 

13  .  El  Dorado  co.,  farm  prop : 

Svea $700 

17  .  Fresno  co.,  dwg  and  conts  : 

Traders $590 

21  .  Fresno  co.,  mill : 

Hamburg-Bremen  .  .  $910 
6  .  Fresno,  f  r  dwg  and  conts  : 

N.  Y.  Underwriters  .  .  $1,700 
.  .  Fresno,  fr  dwg  and  conts : 

N.  Y.  Underwriters  .  .     $600 

24  .  Fresno,  two  f  r  barns  : 

North  British $1,150 

20  .  Fresno,  dwg  : 

Milwaukee  Mechanics  .   $600 
.  .  Fulton,  fr  dwg  and  conts : 
HomeF.  &M $1,075 

29  .  (July)  Ft.  Bidwell,  dwg: 

Hartford     $500 

.   .  Glenn  co.,  wheat: 

German-American  .  .  $650 
.  .  Glenn  CO.,  fr  dwg: 

.^tna $550 

17  .  Germantown,  dwg  conts  :  21 

Atlas $1,000 

25  .  Hollister,  hay  press  in  field  :        '"' 

Springfield $500 

30  .  Idlewild,  photo  apparatus :  > 

American,  Pa $1,300 

29  .  (July)  Jackson,  hotel :  31 

Royal  Exchange  ....    $500 


3  .  Hollister,  fr  whse  and  hay: 

Springfield     $1,102 

National      ...    ....    1,102 

Pacific 500 

Colonial ,500 

Connecticut 1,000 

Transatlantic 500 

Royal 500 

Niagara 500 

London 1,004 

Manchester 500 

Caledonian 500 

Liv.  &  Lon.  &  Globe  .  .  1,490 
Royal  Exchange  ....  1,490 
Austrian  Phoenix    .    .    .       795 

Home,  N.  Y 9,608 

Traders 500 

Hartford 600 

Total $21,191 

.  Kern  City,  dwg: 
Fireman's  Fund     .   .   .       $700 

.  Los  Angeles,  fr  bldg&conts: 

London $1,715 

Home,  N.  Y 945 

Royal 1,716 

Dutchess 709 

American,  Boston  .  .  .  708 
Phoenix,  London  ....  1,500 
Ins.  Co.  North  America  1,182 

.  Los  Angeles,  fr  Idghouse: 
Scottish  Union    ....  $    600 
Milwaukee  Mechanics  .    1,000 
Sun 858 

.  Los  Angeles,  conts  dwg: 
Sun ...  $1,000 

.  Los  Angeles,  stk   coal  and 
wood: 
Northern $500 

.  Los  Angeles,  bldg  and  conts  : 
Dutchess $1,295 

.  Los  Angeles,  bldg: 
Phoenix,  London  ....  $1,200 

,  Lancaster,  stk  mdse: 
Fireman's  Fund  ....  $1,500 

Sun 1,200 

Phoenix,  London  ....    3,253 

Laytonville,  hotel  stable  and 
stock: 

Springfield $   900 

National      1,850 

Sun 1,000 

Fireman's  Fund  ....    1,000 
Scottish  Union    ....    1,000 

Livermore,  bldg: 

Traders S559 

Lake  CO.,  fr  dwg: 
German-American  .   .   .     $500 
Los  Medanos,  fr  dwg : 
Home,  N.  Y $800 

Monticello,  dwg: 

Hartford $800 
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19  .  Marline/.,  (;cnl  lire: 

Norwich  Union  ...     *    795 

Hiimburg-Uremen     .   .  2,OH4 

German-American    .  .  2,2CKi 

Alias 1,200 

Fircmau's  Fund       .  2.0(111 

American,  Uoslou    .   .  1.000 

Girard     1,000 

Aachen  &  Munich        .  3,000 

British  America   ...  "50 

Western 3,700 

Westchester l.UKi 

Williamsburg  City  .  1,000 

Glens  Falls      MHO 

Pennsylvania 2,000 

N.  Y.  Underwriters  .  .  .'JOO 

Milwaukee  Mechanics  1,000 

HomeF.  &M 1,2.50 

.Etna 722 

Pacitto J,73J 

Colonial  ...  3,084 

Continental  .  1,000 

Transatlantic     ....  1,B56 

Total $36,875 

16  .  Modesto,  f r  bldg  and  stk : 

HomeF.  &  M $1,200 

Milwaukee  MechanioB       983 
20  .  Mt.  View,  Machine  Shop: 

Commercial  Union  .   .   $2,000 
.  .  Monterey  co.,  dwg,  barn  and 
conts: 
Fireman's  Fund    ....   $700 

1  .  Napa,  fruit  packing  est.  and 
conts: 
Commercial  Union     .   $12,360 

Palatine 5,000 

Alliance 6,000 

Commerc.  Union,  N.Y.  2,500 

Hartford 5,000 

Liv.  &  Lon.  &  Globe  .  6,500 

N.  Y.  Underwriters  .  2,000 

Glrard 2,.t00 

New  York I.OOO 

American,  Boston   .   .  500 

Dutchess 500 

German-American  992 

Phoenix,  London  .  .   .  5.000 

Pelican 1,500 

Providence-Wash.     .  l.-WO 

Prussian  National    .  1,000 

Agricultural 600 

Franklin 1,500 

Rochester  German  1,.tOO 

Indemnity 500 

Caledonian-American  500 

Caledonian     1,2.50 

Manchester i,250 

New  Zealand    ....  2,500 

Norwich  Union    .  .   .  l,.50O 

German  of  Peoria   .   .  1,005 

Fire  Association     .    .  2,!>00 

Phlla.  Underwriters  .  2,.5(K) 

North  British    ....  1,000 


Concordia 1,250 

Sprint;  Oarden  .   .   .   .  1.2.50 

Koyal  Exchange  .   .    .  2,.500 

Transatlantic      .  .  .  1.500 

Total     $78,457 

12  .  Nevada  co..  dwg: 

Pennsylvania    ....     $1,000 

16  .  Nr  Newman,  fr  farm  barn : 
American  Central  .  .  .     $400 

18  .  Oakland,  fr  grocery  store: 

Alliance     $1,625 

Commercial  Union  .         1,6.'!0 

30  (July)  Oakland,  dwg : 

Phoenix,  London     .   .         $.500 

.   .Orland,  dwg: 

Hartford *l.o<X) 

20  .  Oakdalo,  school  bldg  : 

Caledonian $1,1.50 

American,  N.J.     ...      2,000 
2  .  South  Park,  hotel: 

Western $1,200 

21  .  PlacervlUe,  gcnl  mdse : 

National *600 

.  Peru,  bldg  and  conts : 
Fireman's  Fund  ....  $3,.50O 

3.  (July)  Redding,  br  bldg: 

National     *'^1'- 

.  Redding,  bottling  wks  : 
HomeF.  &M ih^'M 

8  .  Sebastopol,  genl  tire: 

American,  Pa $   966 

Agricultural f*8 

Svea 9'W 

Delaware O^i" 

Royal 3,700 

^tna     !.•'><'" 

Pacific 1000 

New  Zealand l,-''00 

Pennsylvania 2,.500 

Caledonian 625 

American  Central  .   .       1.000 

Alliance 655 

Commercial  Union    .   .    1,100 

Hartford ^^ 

Connecticut 625 

HomeF.  ..tM 1,000 

Manchester 625 

Norwich  Union    ....    1,145 

Total $21,273 

5  .  San  Diego,  lodginghouse : 
Atlas *6.50 

.   .  Stockton,  d-wg: 

Fireman's  Fund  ....     $600 

12  .  Stockton,  hotel  and  conts: 

Traders $1,.500 

Connecticut 1-71X1 

12 .  Stockton,  dwg: 

Connecticut *'560 


7  .  Stockton,  hay  in  whse : 

Home,  N.Y »5,.'fi6 

Royal  Exchange  ....    2,.50O 

Concordia 1,000 

Spring  Garden 1,000 

Austrian  Phainix    .  .   .    1,500 
London  &  Lancashire  .      730 

25  .  Stockton,    store    bldg    and 

conts; 

Northern $2,000 

Royal  Exchange  ....    1.000 
Concordia 1,000 

26  .  Stockton,  iron  works : 

Home,  N.  Y »874 

.  .  (July)  Stanislaus  co.,  hay : 

Western *750 

.  Stanislaus  CO.,  farm  prop: 

yEtna J6.55 

8  .  San  Jose,  dwg  and  conts : 

Queen ^^^ 

Connecticut 797 

7  .  (July)  San  Joaquin  co.,  grain 

crop: 

jEtna *63* 

Traders 638 

8  .  Santa  Rosa,  dwg: 

National     *'''67 

5  .  Sonoma  co.,  dwg  and  conts: 

Svea *J^ 

12  .  Shasta  CO..  farm  prop : 

British  America  ....  *600 
19  .  Shasta  co. ,  lumber  engine : 

American,  Pa J^Oo 

U  .  Shasta  Retreat: 

National $887 

27  .  San  Benito,  barn  and  conts : 

New  Zealand *700 

■Zi  .  Selma,  dwg  and  conts : 

Fireman's  Fund  ....  J550 
14    SutterCreek.fr  dwg  &  conts: 

Home,  N.Y n.lW 

9    Tehama  CO.,  frdwg  and  conts: 

Home,  N.Y »1.100 

31  .  (July)  Tehachapi,  dwg: 

Atlas *"--5'-*6 

30  .  (July)  Tulare,  f r  dwg : 

National *600 

18  .  Valleio,  planing  mill : 

American,  Boston  ...  $  500 
British  America  ....   2.000 
8  .  Vallejo,  dwg: 

Fireman's  Fund  ....  J700 
25  .  Vacaville.dwg: 

Aachen  &  Munich  .  .  .  $800 
23  .  Watsonville,  dwg: 

Royal     »••'■■" 

31  .  (July)  Willows, dwg&conls: 

Alliance *675 

31  .  Yolo  CO.,  threshing  outtit : 
Svea *600 
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Losses  under  $500  .   .   .   .$74,179 

Total  Cal.,  S.  P.  ex    ...  $359,356 

SAN  FRANCISCO. 

17-  Charcoal: 

Hamburg-Bremen  .  .  .     $960 

3  .  Frame  dwellings : 

New  Zealand $1,250 

.  .  Frame  dwelling: 

JEtna, $   758 

13  .  Boat  building  shop  and 
contents: 

London $1 ,025 

Niagara 1,025 


31  .  (July)  Building  andconts: 
Fireman's  Fund  ....  $3,000 

Springfield     1,000 

North  German  of  N.Y.  .  3,735 
North  German  of  H.  .  .  6,240 
Ins.  Co.  North  America  4,800 

Sun 6,773 

Glens  Falls 500 

Palatine 2,000 

Fire  Association  .  .  .  1,366 
Providence-Wash       .   .    1,920 

Home  F.  &  M 960 

Connectcut 1,171 

Total $.33,465 


5  .  Dwelling : 

Scottish  Union    ....  $  750 

Stock  lumber: 

German-American   .   .  $  1,499 

Mercantile  building: 

Pennsylvania $   7.50 

Frame  building; 

Sun $964 

Dwelling: 

Prussian  National  .  .  $  600 
Losses  under  $.500  ...  $     19,023 

Total  San  Francisco$     62,069 

Total  California  .  $  421,325 
Total  Pacific  Coast .  $1,018,954 


1 


11 


30 


Victoria  Fire  of  August  9 

Following   are   the   losses  at   the  recent 
blaze  in  Victoria,  B.  C: 

Queen $10,05T 

Liverpool  &  London  &  Globe    .   .  8,260 

^tna     7,305 

Commercial  Union 5,600 

Western 5,300 

Scottish  Union  &  National     .    .    .  3,466 

Phoenix  of  London 2,800 

Phoenix  of  Hartford 2,061 

Royal 1,714 

Union  of  London 1,500 

Northern      1,312 

Sun 1,238 

Caledonian 1,165 

London  &  Lancashire    .....  1,114 

Hartford      742 

North  British  &  Mercantile   ...  619 

Connecticut 400 

British  America 371 

Norwich  Union .    .  270 


$55,894 


"  We  tried  the  experiment  of  being 
honest  and  declining  to  pay  rebates  and  we 
lost  so  much  business  that  we  found  we  had 
to  do  as  the  foemen  did." 

What  company  do  you  suppose  it  is  that 
makes  the  above  confession?  Is  it  a  life 
company  or  a  fire  company?  Happily  it  is 
not  an  insurance  company.  A  railway  com- 
pany makes  the  confession. 


Is  the  Mutual  Electric  Light  Co.  of  San 
Francisco  still  doing  the  wooden  work  which 
formerly  caused  smoke  damage  ?  We  note 
that  the  board  of  public  works  has  cited  the 
company  to  appear  and  explain  why  it  does 
not  leave  the  streets  in  good  condition  after 


excavating  for  conduits.  At  one  time  the 
conduits  leading  into  premises  were  of  wood. 
In  one  instance  this  wood  caught  fire  and 
smoke  poured  into  a  millinery  store  through 
the  basement.  The  smoke  damage  to  stock 
amounted  to  several  hundred  dollars— which 
the  insurance  company  had  to  pay. 


General   Adjusting  More   In  Vogue 

The  Insurance  Herald  of  Atlanta,  of  recent 
date,  says: 

It  is  gratifying  to  note  a  rapidly  growing 
disposition  on  the  part  of  the  fire  insurance 
companies  to  turn  over  the  adjustment  of 
their  losses  to  some  recognized  "  independ- 
ent" adjuster  in  the  district,  especially 
when  three  or  more  companies  are  interested 
and  the  loss  is  of  any  magnitude.  It  is  evi- 
dent that  the  managers  are  beginning  to 
realize  that  there  is  in  the  aggregate  an 
enormous  waste  of  money  in  sending  their 
own  special  agent  to  the  spot,  perhaps  from 
some  far  distant  point,  and  at  a  sacrifice  of 
interest  then  in  hand,  only  to  find  that  con- 
ditions are  not  favorable  to  prompt  settle- 
ment, or  that  out  of  a  dozen  or  more  present 
the  real  work  is  done  by  two  or  three,  and 
the  rest  just  copy  the  settlement  proofs. 
The  old  fashioned  idea  that  a  loss  must  be 
settled  by  the  company's  ovin  man,  in  order 
to  retain  its  individuality  and  prestige  in  a 
town  has  been  exploded  long  ago.  The  ordi- 
nary special  agent  nowadays  is  a  drummer 
for  new  business  or  an  inspector  of  the  old 
business,  and  when  he  has  to  change  quickly 
to  his  antagonistic  duty  as  an  adjuster,  it  is 
a  strain  that  never  should  be  put  upon  him. 
The  general  adjuster  who  understands  his 
business  should  be  liberally  supported  by 
the  companies,  and  his  value  is  not  to  be 
computed  by  the  average  salary  of  the  field 
men. 
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The     Northwestern      Mutual     Insurance 
Association  of  Seattle 

A  CUT-RATE  COMPANY   WITH   SMALL  ASSETS. 

The  last  quarterly  report  of  the  Nortinvest- 
ern  Mutual  Insurance  Association  of  Seattle 
is  before  us.  As  usual  in  tlic  reports  of  the 
niutuals,  the  gross  receipts  are  not  given, 
but  by  picking  out  the  amounts  paid  into  the 
diflferent  funds  they  are  found  to  be  $10,941.- 
53,  and  the  losses  are  given  as  $9,6,14.58  or 
89  percent.  The  general  agency  and  ad- 
justing expenses  are  $3,740.96,  or  34  percent, 
or  a  total  of  133  percent.  Besides  this,  the 
agents,  instead  of  getting  15  percent  of  the 
premiums,  get  their  pay  by  collecting  what 
are  styled  membership  and  survey  fees, 
amounting  to  $3.50  on  each  policy.  They 
are  allowed  to  retain  from  $2.50  to  I3.25, 
according  to  the  volume  of  their  business. 
As  most  of  their  applications  are  taken  by 
the  heaviest  solicitors  they  will  average  at 
least  I3.00  each.  Tljis— on  the  1,125  new 
applications  taken  during  the  quarter — would 
make  the  expenses  $3,375  more.  Now  add 
this  to  the  34  percent  of  general  oflice  ex- 
penses, and  what  percentage  of  expenses  do 
you  get?  and  that  on  top  of  89  percent 
losses  !  The  benefit  fund,  which  is  the  fund 
from  which  losses  are  paid,  show-s  at  the 
beginning  of  the  quarter  $3,659.96,  and  at 
the  end  only  $599.30,  a  falling  off  of  $3,060.66. 
Where  will  they  be  at  the  end  of  next 
quarter  ? 

The  Northwe.stern  Mutual  Insurance  Asso- 
ciation is  not  exactly  a  mutual  company,  for 
in  the  beginning  it  made  two  assessments  a 
year  at  a  certain  agreed  percent  of  Board 
rates,  regardless  of  the  number  of  fires. 
When  the  laws  were  changed,  whereby  the 
association  could  collect  for  as  many  years 
in  advance  as  the  insured  would  pay,  the 
plan  was  changed.  The  association  now 
takes  very  little  business  on  the  semi-yearly 
assessment  plan.  We  understand  that  it 
writes  more  than  ninety  percent  at  one, 
three  and  five  years,  most  of  it  at  the  latter 
term.  The  association  is  in  fact  simply  a 
cut  rate  company  without  the  resources  of  a 
stock  company. 

NO    REAL   LEGAL    PROTECTION. 

The  worst  feature  of  this  so-called  mutual 
j-nsurance  is  that  the  laws  of  Washington  are 


now  such  that  anybody  or  anything  can 
organize  a  company  and  go  on  and  do  busi- 
ness and  not  be  worth  a  cent  nor  be  amen- 
able to  anyone.  When  this  class  of  companies 
do  use  the  assessment  plan  they  assess  reg- 
ularly so  much  a  year  regardless  of  losses. 
This  makes  in  reality  a  flat  rate  equal  to  the 
assessments.  But  now,  according  to  their 
own  statements,  over  90  percent,  indeed 
practically  all  of  their  business,  is  taken  for 
three  and  five  years,  most  of  it  at  the  latter 
figure,  so  that  they  are  in  fact  following  the 
stock  companies'  plans,  using  their  rates  as  a 
basis  and  getting  as  much  as  they  can.  If 
the  insured  is  "  easy  "  they  get  100  percent 
and  promise  him  a  reduction  on  the  renewal, 
but  usually  they  collect  from  60  to  90  per- 
cent. They  can  use  every  last  cent  of  these 
advance  payments,  for  five  years  mostly, 
mind  you,  to  pay  losses  with.  Besides,  they 
can  stand  off  the  losers  for  month  after 
month  and  go  on  collecting,  pocketing  large 
salaries  meanwhile.  And  when  they  bu'st, 
as  we  doubt  not  they  will,  the  wreck  will  be 
great ;  and  the  saddest  part  of  it  all  is  that 
regardless  of  the  numerous  previous  failures 
the  number  of  new  fools  for  the  new  fakes 
will  be  no  fewer  than  they  always  have  been. 
These  "  companies  "  are  pretending  to  be 
mutual,  when  in  fact  there  is  nothing  mutual 
about  them,  except  that  they  iiuitually  con- 
tribute to  paying  the  officers'  large  salaries, 
and  inay  be  mutually  tangled  up  in  the  law- 
suits likely  to  occur  at  the  finale.  There  is 
only  a  pretence  of  taking  the  insurance  at 
less  rates.  But  looking  back  at  the  loss  and 
expense  ratios  given  at  the  beginning  of  this 
article  it  will  readily  be  seen  that  the  pre- 
tence is  a  fallacy.  There  is  not  a  dollar  of 
capital  stock ;  there  is  no  one  to  pay  the 
debts  but  the  insured.  Mutual  fire  insurance 
is  a  case  of  lifting  yourself  by  your  own  boot 
straps. 

MUTIAL   INSITRANCE. 

As  has  been  stated  by  one  of  the  Eastern 
state  insurance  commissioners,  everj'  fire 
mutual  must  expect  to  have,  in  the  long 
run,  the  saine  ratio  of  losses  to  amount  in- 
sured that  the  stock  companies  have.  The 
average  man  insured  in  the  mutual  is  as 
as  careless,  and  has  as  many  enemies,  and 
uses  fire  as  much,  as  the  average  man  in- 
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sured  in  the  stock  company.  The  only 
thing  which  may  possibly  be  urged  in  favor 
of  the  mutual  is  a  saving  in  expenses.  As 
an  offset  to  this  possible  saving  the  stock  com- 
pany gives  far  better  indemnity.  It  actually 
does  insure,  while  the  mutual  merely  prom- 
ises to  insure.  If  it  be  admitted  that  the 
mutual  can  effect  a  saving  in  expenses,  such 
saving  cannot  be  otherwise  than  very  small. 
To  be  entirely  fair  we  must  admit  it  has 
some  advantage  in  resisting  claims.  The 
mutual  claimant  is  usually  wise  enough  to 
accept  whatever  is  offered  in  settlement  of  a 
loss.  Again,  if  a  man  is  going  to  have  a 
crooked  fire  he  will  not  insure  in  the  mutual. 
Therefore  the  moral  hazard  is  a  bit  in  favor 
of  the  mutual. 

Field   Men's  Notes 
F.  C.  H.  Robins   has   resigned   from   the 
service  of  the  Northern. 

Special  Agent  Foulkes  of  the  Phenix  has 
returned  from  a  visit  to  Chicago. 

Appraiser  .Stanley  Webster  now  has  fine 
offices  at  418  California  street. 

W.  G.  Fortman,  special  agent  for  the 
Aachen  &  Munich  and  the  Hanover,  has 
been  transferred  to  the  Northern  field,  and 
succeeds  Wm.  B.  Streeter. 

John  A.  Prinsen,  Coast  special  agent  for 
the  Prussian  National,  is  preparing  for  a 
visit  to  Manager  Letton  in  Chicago,  and  also 
to  the  St.  Louis  exposition. 

John  C.  Crooks  has  been  appointed  special 
agent  by  Edward  Brown  &  Sons.  Mr. 
Crooks  has  had  experience  as  a  local  and  a 
special.  His  field  will  be  California,  with 
headquarters  in  San  Francisco. 

Idaho  Falls  had  a  serious  fire  on  the 
night  of  Sept.  11.  All  of  block  27,  except  a 
brick  building  on  the  corner  was  destroyed. 
Block  28,  containing  three  or  four  buildings 
was  also  destroyed.  The  front  of  block  26 
facing  block  27  was  damaged.  The  principal 
risk  destroyed  was  the  Consolidated  Wagon 
&  Machine  Co.'s  plant.  Companies  inter- 
ested were  the  Hartford,  Queen,  Springfield, 
National,  Pennsylvania,  Fire  Association, 
Home  F.  &  M.,  Williamsburg  City,  Svea, 
St.    Paul,     German-American,    London    & 


Lancashire,  Norwich  Union,  New  York 
Underwriters,  Sun,  Niagara,  London,  Scot- 
tish Union.  The  total  insurance  loss  will 
probably  not  exceed  $50,000. 

The    Scotch    Underwriters 

The  newly  organized  Scotch  Underwriters, 
represented  by  Manager  Thos.  C.  Conroy, 
will  write  all  over  the  Pacific  West.  Agents 
are  now  being  appointed.  The  Scotch 
Underwriters  will  take  the  place  of  the  Man- 
chester in  the  office. 

Portland   Fire  Boat  Was  Slow 

When  the  pride  of  Portland,  the  new  fire 
boat,  went  into  action  on  the  evening  of 
Sunday,  Sept.  4,  the  spectators  prepared  to 
applaud.  But  they  hooted.  When  the 
George  H.  Williams  arrived  she  did  not  have 
enough  steam  to  use  her  pumps.  The  stoker 
slept  too  long,  or  something  or  other.  Any- 
way, there  was  fire  under  one  boiler  only, 
and  there  was  not  enough  coal  at  the  bunker 
doors.  Chief  Campbell  was  indignant  over 
.^the  poor  showing  made  by  the  fire  boat,  and 
the  stoker  has  been  discharged. 

The  fire  started  in  the  machine  shop  of 
I.  R.  Concoff,  and  finally  gutted  eight  estab- 
lishments. 

The  fire  boat  moved  along  in  front  of  the 
fire  for  35  minutes,  without  sufficient  steam 
to  throw  a  stream.  When  the  boat  did  get  to 
work  it  tlirew  two  powerful  streams. 

Sometime  before  this  neglectful  stoker 
was  found  asleep  wiiile  on  duty.  He  should 
have  been  discharged  then. 


The  war  in  the  Russian  department  of 
Massachusetts  is  over.  The  undiplomatic 
commissioner  appealed  to  England.  The 
reply  was  a  cabled  request  for  readmission 
to  the  province,  but  as  the  "Royal  Ex- 
change" was  signed  without  a  "per"  the 
foxy  beaurocrat  was  not  to  be  deceived  by 
Albion.  He  suspected  a  whole  lot  of  things. 
Presumably  some  individual  signed  the  next 
cable,  with  a  dot  on  the  i  and  a  cross  on  the 
t  and  a  period  at  the  end  ;  for  the  finical 
commissioner  has  re-admitted  the  company, 
which  pays  fines  of  |i5,ooo  for  reinsuring 
special  hazards  in  solvent  companies  not 
authorized  to  do  business  in  the  bay  state. 
Commissioner  Clunie — beg  pardon — Com- 
missioner Cutting  is  ponderously  happy,  and 
is  ready  to  make  another  revolution. 
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Surety   Notes 

For  seven  years  vice-president  of  the 
National,  T.  F.  Goodrich,  an  old  insurance 
man,  has  resigned. 

Among  the  companies  authorized  to  be 
sole  surety  in  federal  government  bonds, 
etc.,  are  the  Pacific  Surety  of  San  Fran- 
cisco, the  American  Surety  and  the  Fidelity 
&  Casualty  of  New  York,  the  United  States 
Fidelity  &  Guaranty  Co.  of  Raltimore,  and 
others.  

A  Montana  agent  is  looking  for  a  new  job. 

His  name  is  Knapp,  Henry  R.     His  shortage 

Ms  less  than  $500,  and  his  reference  is  his  late 

employer,   the    New    York    Life.     He   is  a 

Butte.  

National  Meet 

From  the  12  to  the  14  of  ne.xt  month  the 
earth  will  tremble  and  the  air  will  vibrate  in 
Indiananolis,  to  the  tiead  and  voice  of  the 
delegates  to  the  lifteentli  annual  convention 
of  the  National  Association  of  Life  Under- 
writers who  never  underwrite.  The  Coast 
will  not  be  represented.  The  good  work 
done  and  the  reforms  accomplished  by  the 
National  Association  in  fifteen  years  are  mar- 
velous beyond  belief.  Rebating,  agent- 
stealing,  rounders,  twisting,  competitive 
literature — all  have  been  abolished,  on  Sun- 
days. The  convention  table  and  bed  rales 
seem  reasonable.  Any  delegate  requiring 
"an  additional  bed  "  can  have  it  for  Ji.oo. 
Elevators  are  guaranteed  to  carry  the 
heaviest  "  load  "  at  any  hour.  Indiana  deli- 
cacies, such  as  pumpkin  jiie,  pickled  paw- 
paws, Wabash  catfish,  butternuts,  mountain 
oysters,  spareribs,  and  pork  tenderloins  will 
be  served  three  times  a  day. 

Well,  thank  goodness,  California  is  not 
responsible  for  Cutting. 

A  recent  visitor  to  China  says  it  is  the 
opinion  in  well  informed  circles  there  that  if 
the  war  lasts  another  year  China  will  be 
drawn  into  it,  and  will  furnish  a  million 
men. 

That  day  is  successful  the  evening  of 
which  a  man  can  truly  say:  "I  have  done 
the  best  I  could  today."  Are  you  a  suc- 
cessful agent  every  day  ? 


Recent  Appointments 

Manager  Briggs  of  the  Standard  Accident 
Ins.  Co.  has  recently  appointed  local  agents 
as  follows  ; 

Oregon— Asliland,  L.  L.  Mulit;  Astoria, 
C.  J.  Trencher;  Eugene,  Herbert  Button; 
The  Dalles,  C.  A.  Sohultz;  Grant's  Pass, 
John  Booth;  Medford,  L.  L.  Jacobs;  Salero, 
H.  H.  Smith. 

Arizona— Phoenix,  H.  I.  Latham  &  Co. ; 
Prescott,  Lewis  Richardson  ;  Tucson,  South- 
ern Arizona  Bank  &  Trust  Co. 

California  —  Bakcrsfield,  Bakersfield  Ab- 
stract Co;  Fresno,  (i.  G.  Parsons;  Gilroy, 
Walter  G.  Fitzgerald;  Modesto,  Geo.  T. 
McCabe;  Merced,  S.  C.  Cornell;  Napa,  R.  J. 
Little;  Petaluma,  C.  R.  Winfield;  Redlands, 
Sunset  Security  Co. ;  Sacramento,  W.  P. 
Coleman  &  Co.  ;  San  Diego,  G.  S.  Hutton ; 
Sebastopol,  John  V.  Graeff ;  Santa  Clara,  A. 
T.  Helm;  Watsonville,  Graham  &  Smith. 


Local   Agents   Responsible  for   Disobey- 
ing Instructions 

Clark  &  Cressler,  agents  of  the  Continental 
at  Scranton,  la.,  wrote  a  policy  on  a  hardware 
stock  in  a  frame  building.  The  company 
objected  to  the  rate  and  ordered  the  agents  to 
get  3}o  percent  or  cancel.  The  policy  was  can- 
celed. Three  days  later  they  wrote  another 
policy  at  the  rate  demurred  to  by  the  company. 
Five  days  later  the  store  burned.  The  Conti- 
nental paid  the  $861  loss,  and  sued  the  agents 
for  this  sum  and  for  the  premium  which 
should  have  been  charged,  and  for  $50  adjust- 
ment expenses.  The  supreme  court  of  Iowa 
has  sustained  the  company. 

The  court  held  that  the  question  was  not 
merely  one  of  premium,  but  of  defendant 
agents'  liability  for  failure  to  follow  instruc- 
tions, and  for  fraud,  where  the  evidence 
shows  or  tends  to  show  that  but  for  such 
fraud  and  wrong  the  policy  would  not  have 
become  binding. 

The  court  said  : 

"The  fuudanicntaUluty  of  au  aBonl  is  to  follow 
his  instructions  and  sul)j<'ct  his  will  to  that  of  his 
principal.  If  disobcdioucc  alTectsthcmannerof  ex- 
ecution and  liocs  not  alTect  the  result,  doubtless  no 
more  than  uoniiual  damages  may  be  recovered. 
Hut  if  il  results  in  actual  loss  or  injury  to  the  prin- 
cipal the  latter  may  recover  .such  damages  as  he  can 
show  he  sustained  by  reason  of  such  disobedience." 


The  National  Life  of  Chicago,  Washington, 
D.  C,  and  the  United  States  has  really  been 
adnntted  to  California,  but  the  general  agent, 
recently  appointed,  has  wi-sely  resigned. 
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Personals 

Vice-President  Farleigh,  of  the  United 
States  Life,  is  in  southern  California. 

Dr.  Henry  Tuck,  vice-president  of  the 
New  York  Life,  died  last  week,  aged  62. 

Rolla  V.  Watt,  manager  of  the  Royal  and 
Queen,  is  president  of  the  Young  Men's 
Christian  Association  of  San  Francisco. 

E.  H.  Lestock  Gregory  of  the  ^tna  Life 
in  San  Francisco  has  been  sued  for  a 
divorce. 

President  James  of  the  Northwestern  Na- 
tional was  a  visitor  in  San  Francisco  on 
Labor  Day. 

The  thermometer  rose  to  100  degrees  in 
San  Francisco,  and  J.  W.  G.  Cofran  packed 
his  grip  for  Chicago. 

Manager  H.  H.  Smith  of  the  Catton,  Bell 
&  Co.  general  agency  has  gone  East  on  an 
extended  vacation  trip. 

Manager  V.  C.  Driffleld  of  the  Transat- 
lantic has  started  for  a  trip  to  Washington, 
Montana,  Colorado  and  Utah. 

Manager  Watt  is  attending  the  annual 
meeting  of  the  American  managers  of  the 
Royal  at  The  Thousand  Islands,  N.  Y. 

State  Agent  Olds,  of  the  Phenix  of  Brook- 
lyn, is  visiting  the  East.  He  goes  to  Chicago 
and  New  York,  and  will  return  via  St.  Louis. 

Manager  Bromwell  of  the  Milwaukee 
Mechanics,  who  has  been  visiting  agencies 
of  the  company  in  the  Northwest,  has  re- 
retured. 

Sir  Knight  Wm.  C.  Schiede,  resident  sec- 
retary of  the  Royal  Exchange's  United  States 
department  at  New  York  city,  has  been 
visiting  San  Francisco  and  the  Coast. 

Manager  Wm.  Macdonald  of  the  London 
&  Lancashire  has  returned  from  a  tour  of 
inspection  in  the  Pacific  Northwest.  He 
was  at  Spokane  on  the  anniversary  of  the 
great  fire  in  August,  1889.  The  flour-mill 
fire  occurred  on  the  anniversary  of  the  con- 
flagration. Mr.  Macdonald,  who  saw  the 
fire,  says  there  was  plenty  of  water.  Two 
fires  occurring  simultaneously,  however, 
would  probably  exhaust  the  water  supply. 


Manager  Clinton  Folger  of  the  New  Zea- 
land is  out  of  town. 

John  Henry,  president  of  the  Newark  Fire, 
is  visiting  the  Coast. 

J.  E.  Hendry,  Chicago  representative  of 
the  Royal  Exchange,  is  one  of  the  Knights 
who  attended  the  triennial  conclave  in  San 
Francisco.     Mr.  Hendry  formerly  lived  here. 

President  Moore  of  the  Pacific  Mutual, 
accompanied  by  Mrs.  Moore,  is  visiting  the 
East.  The  journey  will  probably  include 
the  Yellowstone  Park,  Chicago,  New  York, 
Boston,  St.  Louis,  etc. 

Sir  Knight  Capt.  Robert  Gray  of  Flora, 
Illinois,  attended  the  triennial  conclave.  He 
has  served  the  American  Central  Ins.  Co.  as 
special  agent  and  adjuster  for  a  period  of 
twenty-five  years,  and  is  still  active  in  that 

service. 

« 
The  manager-secretary  and  assistant  sec- 
retary of  the  Phcenix  of  London,  H.  B. 
Guernsey  and  L.  A.  Boston,  attended  the 
company's  celebration  of  the  centennial 
anniversary  of  the  organization  of  the  Cana- 
dian department  in  Montreal. 

Walter  M.  Speyer  of  the  New  Zealand  has 
just  returned  from  a  three-months'  swing 
round  the  Coast  circle.  He  says  there  are 
many  indications  of  prosperous  growth  in 
Coast  territory  generally— in  which  growth 
the  New  Zealand  is  sharing  handsomely. 

Manager  Potter  during  his  recent  visit 
East  had  occasion  to  visit  a  town  in  New 
Jersey.  His  itenerary  would  permit  him  to 
go  by  one  train  and  return  by  the  next, 
giving  him  twenty  minutes  to  make  the  call. 
As  he  rose  to  depart  his  hosts  declared  he 
could  not  "  make  it."  But  he  did  ;  though 
he  had  to  leap  fromla  street-car  and  bribe  a 
cabman  to  fracture  the  ordinance  against 
fast  driving ;  and  when  the  San  Franciscan 
arrived  at  the  station  the  big  iron  gates  were 
closed  and  his  train  was  starting.  Seeing  a 
small  gate  open,  some  distance  away,  Mr. 
Potter  darted  through,  and  waving  his 
ticket  at  the  remonstrating  gate-keeper  he 
jumped  aboard  the  moving  car,  in  spite  of 
railway  regulations  and  the  conditions  of  his 
accident  policy. 
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Chips 

— As  reported  to  the  Coast  Review,  losses 
on  tlie  Coast  to  September  i  last  year  were 
16,750,805.  Ill  the  same  months  this  year 
the  losses  amount  to  only  14,963,316.  This 
is  a  favorable  difference  of  nearly  11,850,000. 
September  losses  however  will  reduce  this 
difference.  Our  loss  figures  indicate  an 
average  loss  ratio  of  40  iiercent  on  the 
Coast  thus  far  in  1904. 

— It  is  said  to  be  probable  tiiat  J.  W.  G. 
Cofran  will  be  elected  president  of  the 
Western  Union. 

— A  number  of  our  exchanges  call  altenlion 
to  the  fact  that  the  German  of  Freeport  is 
the  leading  company  of  Illinois. 

— Insurance  Conmiissioneri  Wolf  of  Cali- 
fornia is  taking  steps  tp  close  up  the  Decimal 
Mutual  Ins.  Co.,  an  assessment  company. 

— Adjuster  Farnsworth  says  the  insurance 
loss  at  Bakersfield  will  probably  exceed 
$125,000.  The  flames  made  a  clean  sweeji. 
The  report  that  the  Hochheimers  would 
make  a  smoke  damage  claim  was  ground- 
less. They  presented  a  small  claim  for 
actual  damage,  and  were  very  reasonable. 

— Marine. — The  Br.  ship  Drumburton,  ashore 
on  the  rocks  below  San  Francisco,  had  her 
hull  insured  locally  for  138,000,  and  |i  2,000 
on  unearned  freight.  The  captain,  sen- 
tenced to  three  months'  suspension,  is 
censured  for  not  dropping  anchor.  He  and 
the  underwriters  appear  to  be  the  only 
losers.  The  wreck  was  .sold  to  the  man- 
aging owner  for  fo.ooo  "  less  expenses." 

— As  stated  in  a  supplement  to  the  August 
Coast  Review  Judge  Morrow  granted  a 
modification  of  the  temporary  injunction  re- 
straining the  former  agents  of  the  Manchester 
from  copying  the  records.  The  modified 
order  permitted  such  copying,  and  the  hear- 
ing of  the  case  was  put  ofT  till  November. 
Subsetjuently  suit  for  alleged  and  explemary 
damages  in  the  sum  of  $50,000  was  brought 
against  Manager  Conroy,  in  the  superior 
court. 


— The  New  England  Mutual  is  showing 
noteworthy  gains.  Its  policies  are  good 
sellers,  and  its  iiolicyholders  are  good 
stickers. 

— We  have  information  as  to  general  agency 
territory  for  a  life  man,  in  the  Mountains, 
and  in  the  Northwest.  Address  in  con- 
fidence, "Life  lulitor,"  care  of  Coast 
Review. 

— Miss  Rrear,  secretary  of  the  Fidelity  Rent 
&  Collection  Co.,  of  Tacoma,  Wash.,  was 
among  the  visitors  in  San  Francisco  in  Con- 
clave week.  The  Fidelity  Rent  &  C.  Co.  is 
one  of  Tacoma's  leading  agencres. 

— Marine. — The  advent  of  the  Russian  aux. 
cruiser  Lena  in  .San  Francisco  harbor  put  a 
temporary  end  to  the  halcyon  days  of  war 
insurance,  for  there  are  rumors  of  two  more 
Russian  cruisers  outside,  looking  for  ships 
with  contraband  aboard. 

— Fire  Underwriters  Association  of  the 
Northwest. — President  Friedley  favors  us 
with  an  invitation  to  the  annual  meeting  in 
Chicago  September  28  and  29.  The  pro- 
gram includes  the  address  by  J.  L.  Cun- 
ningham and  papers  on  Elevator  and  Grain 
Business,  the  New  Learning,  the  Conflagra- 
tion Hazard,  the  State  Fire  Marshal  and 
also  papers  on  fire  insurance  topics  by  non- 
insurance  men. 

— Spokane. — The  "condition  and  affairs" 
of  this  Washington  city  are  still  unsatisfac- 
tory. Fires  aie  numerous  and  the  water 
supply  is  inadequate  for  a  confiagration. 
The  20  percent  advance  in  rates  is  having 
some  effect  on  public  opinion  in  favor  of 
improved  fire  i)rotection.  The  city  council 
has  been  asked  to  construct  a  15-million- 
gallon  reservoir  at  an  elevation.  It  is  said 
that  some  companies  are  not  exacting  the 
20  percent  advance.  This  is  to  be  regretted, 
for  unanimous  testimony  as  to  the  insuffi- 
ciency of  the  rates  is  needed.  That  they  are 
inadecjuate  our  loss  reports  amply  prove. 
Several  offices  have  declined  to  write  new 
business  on  increase  renewals  in  the  busi- 
ness section  for  the  present,  even  at  the  ad- 
vanced rate.  It  is  understood  that  some 
t)ilices  are  cancelling — which  we  believe  to 
be  unwise. 
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— Tlie  first  number  of  the  Coast  Review  was 
issued  thirty-three  years  ago  this  month. 

— Wanted. — Agency  for  a  fire  company  at 
Portland,  Ore.  Address,  Portland,  care 
Editor  The  Coast  Review. 

— The  Fireman's  Fund  is  the  only  American 
fire  company  with  agencies  in  Hongkong 
and  Shanghai,  as  previously  stated  in  this 
journal. 

— The  Traders'  income  in  the  first  six 
months  of  '04  was  considerably  less  than  its 
expenditures.  The  company's  net  surplus 
declined  notably.  This  was  also  true  of 
other  companies. 

— Marine. — Lloyds  war  losses  may  not 
e.xceed  a  quarter  of  a  million. — The  war 
hazard  has  been  assumed  in  San  Francisco 
at  yi  of  I  percent  since  the  Japs  punctured 
the  tires  of  the  Vladivostock  autos. 

— I-egislatures  Meet. — In  January  next  the 
legislatures  of  the  following  states  w'ill  wel- 
come any  little  insurance  bill :  Arizona,  Cali- 
fornia, Colorado,  Idaho,  Montana,  Nevada, 
New  Mexico,  Oregon,  Utah,  Washington, 
Wyoming.  No  unfortunate  Western  state 
escapes. 

— We  are  now  placing  some  of  the  matter 
ssued  as  '"  extras  "  in  our  advertising  pages, 
so  that  it  need  not  be  bound  with  the  reading 
pages  at  the  end  of  the  year.  So  much  of 
this  matter  as  requires  a  permanent  record 
appears  in  a  revised  form  in  the  succeeding 
number  in  its  proper  place. 

— Mutual. — Will  Manager  Martin  of  the 
Northwestern  Mutual  Fire  of  Seattle  kindly 
explain  to  us  what  the  "contingent" 
assets  of  his  company  are  ?  What  does  the 
expression  mean?  What  right  has  he  to  fix 
the  amount?  Will  any  banker  lend  50  per- 
cent or  less  on  the  security  of  these  "con- 
tingent "  assets? 

—Frank  E.  Dooly,  of  Portland,  has  been 
appointed  general  agent  of  the  National 
Union  of  Pittsburg,  Pa.,  for  the  state  of 
Oregon.  The  National  Union  will  operate 
in  Oregon  as  a  Board  company.  We  con- 
gratulate the  management  on  its  selection  of 
a  general  agent.  Mr.  Dooly  is  an  energetic 
and  capable  young  insurance  man. 


— Here  it  is  September,  and  yet  there  is 
still  a  demand  for  the  1904  Coast  Review 
Chart.  Agents  and  propertyowners  nowa- 
days want  to  know  all  about  a  company's 
resources. 

— Noose  Item. — Leon  Soeder,  convicted  of 
murder  in  San  Francisco  for  accident  and 
life  insurance  money  and  sentenced  to  be 
hanged,  has  been  sent  to  a  penitentiary  pend- 
ing appeal  to  the  supreme  court. 

—Fire  Chief  Fired.— Richard  S.  Brown, 
chief  of  the  fire  department  at  San  Jose, 
Cal.,  charged  with  dereliction  of  duty  and 
with  showing  partiality  in  the  treatment  of 
subordinates,  has  been  dismissed  by  the  city 
council  by  a  vote  of  four  to  one. 

—The  Shasta  Power  Co.  will  install  an 
opposition  water  system  in  Redding.  Prob- 
ably as  many  as  ten  artesian  wells  will  be 
bored  and  the  water  thus  obtained  will  be 
pumped  at  high  pressure  over  the  town. 

—Life.— The  Germania  Life  lost  in  the  suit 
brought  by  F.  Holton  to  recover  $1,500 
insurance  on  the  life  of  Mrs.  Holton  and 
I150  costs  of  first  trial.  The  supreme  court 
of  California  ruled  against  the  company. 

— Constitutional  Law. — A  corporation  is  not 
a  citizen,  within  the  fourteenth  amendment 
to  the  Constitution  of  the  United  States,  so 
that  Civ.  Code  1895,  g  2,110,  regulating  the 
contracts  of  insurance  companies,  is  not  in 
violation  of  such  clause.— .(Etna  Ins.  Co.  v. 
Brigham  (Ga.)  348. 

— Where  an  insurance  agent  represents 
several  companies  in  an  office  maintained  at 
his  own  expense,  this  office  is  the  place  of 
doing  business  of  such  of  the  companies  as 
have  no  other  place  in  such  city,  within  Civ. 
Code  1895,  §  2,145.— ^tna  Ins.  Co.  v. 
Brigham  (Ga.)  348. 

— Won  Prize. — W.  A.  Mackinder  of  St. 
Helena  was  one  of  the  four  agents  of  the 
Travelers  in  California  who  wrote  enough 
business  to  win  a  trip  to  Hartford  to  attend 
the  general  meeting  next  month.  His  sub- 
agent  at  Santa  Rosa  was  also  a  winner  and 
will  visit  the  great  American  Insurance 
Center. 
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— Loiuliiii  Lloyds  are  iiuieed  becoming  reck- 
less. They  are  now  writing  I500  and  more 
on  American  racehorses. 

— The  Pacific  Mutual  has  a  new  [jrovident 
department  with  good  contracts  and  per- 
sonal aid  to  beginners  in  lite  insurance 
soliciting. 

— The  Security  Trust  and  Life  Ins.  Co., 
newly  come  to  the  state  of  California,  invites 
confidential  inquiries  for  terms  from  men 
whose  records  will  bear  ''looking  into," 
addressed  to  Frank  McLaughlin,  S|)ring 
X'alley  building,  S.  F.,  or  to  Moore  Sanborn, 
Broadway  and  26th  street,  New  York. 

^H.  W.  GoFF,  Local  A^rent,  Colfax,  Wash. 


CONFIDENTIAL 

Li/i:  I  IIS  II  ran  it'  Mm  must  l)e  interested 
in  the 

New  Plans 
of  the    Pacific    Mutual    Life.    An    entirely 
new  line  of  talk. 

Represent  a  Home  Company 

A  good  "Native"  talk  in  itself. 

h  confidential  chat  with  the 

State  Superintendent 
7th  floor.    Room   32,    Company's   Building, 
will  mean  advancement  for  you. 

Never  mind  what  you  think,  find  out! 

State  Positions 
open  lor  A  I.  Men.  Beginners  taught  how- 
to  sell  Life  Insurance,  and  assisted  in  a 
practical  manner.  Protection!  I'nvest- 
ment!  Total  Disability!  Accident  and 
Sick  Benefit.  All  combined  in  our  new 
Ideal  Policy. 


STANLEY    WEBSTER, 

-Appraiser     of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

Office:     Room  45,  418  California  St. 
San     Francisco 


— Natoma  Winery  Fire. — The  Natoma  vine- 
yard winery,  near  Sacramento,  Cal.,  was 
burned  on  .September  13,  including  ferment- 
ing ]>lant,  winery  and  wine  cellar.  An 
employe  with  a  lighted  candle  entered  the 
distillery  to  inspect  a  tank  of  brandy.  Owing 
to  recent  hot  weather  the  evaporation  had 
been  great  and  there  was  an  accumulation 
of  alcoholic  gases  which  ignited.  The 
entire  plant,  including  grapes,  was  de- 
stroyed. 

— The  Manhattan  Life  building  in  New  York, 
one  of  the  handsomest  sky-scrapers  in  the 
city,  has  been  enlarged  by  the  addition  of  26 
feet  frontage,  making  a  total  of  92.  The 
hight  above  the  sidewalk  is  now  360  feet; 
above  foundations,  the  hight  is  420  feet. 
The  foundations  alone  contain  a  million  and 
a  half  of  bricks.  As  a  whole  the  building 
contains  6,500,000  bricks.  The  electric 
light  wires  in  the  building  would  reach  from 
.San  Francisco  to  San  Jose.  Beneath  the 
building  is  an  artesian  well  1,056  feet  deep. 

— H.  W.  GoFF,  Local  Agent,  Colfax,  Wash. 


Aetna  Life 
Insurance  Co. 


OF  HARTFORD.  CONNECTICUT 

LIFE,  ACCIDENT,  HEALTH  and 

EMPLOYERS  LIABILITY 

INSURANCE. 


Assets  over, %  68,000,000 

Paid  Policyholders.        135,000,000 

Received  from  rolicyholders         173,000,000 

Liberal  Contracts  will  be  made 
with  rLsponsiblf  jiarties  who  can 
jiroduce  a  fair  volume  of  good  life 
hnsiiiess. 

pncCARCAR  Sl   bates.    Cen'l  Agents, 

Oregon.  Western  Washington  and 
Southern  Idaho. 


Failing  Bldg., 


Portland,  Oregon 


The  Coast   ReVievO 


Iipsurance  Gonppang 


Of  America,  N.  Y. 


ASSETS, $  6,164,735.96 

SURPLUS,    3,003,708.41 


E.  F.  Beddall, 


President. 


N.  s.  BARTOW,       Geo.  W.  Burchell, 

Secretary  Vice-President 


ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .        9,594,336 
LOSSES  PAID,  OVER     145,000,000 

Transacts  Laraest  FIRE  Insurance  Business 
o!  any  Gompanu  in  liie  World. 


CHARLES    ALCOCK,  Manager 

GEO.   CHAPPELL.   Sub-Manager 

Liverpool,  England 

DEPARTMENT    OFFICES: 

Boston,    New  York,  Philadelphia,  Chicago,   Atlanta, 
San  Francisco,  Montreal 

)^^  Agencies  in  all  principal  Cities  and  Towns. 


e;Kj<  ^  -*-<-. 


KOYAL 

INSURANCE. 

Company. 


ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  building —  Comer  Tim  and  Sansome  Sis.,  — San  Francisco 


SPECIAL  AGENTS :       Frank    M.   Gilcrest,        H.   R.   Burke,        William  Maris, 
J.  K.  Urmston,  J.  B.  Walden   Jr.,  J.  W.  Rooklidge,  Charles  A.  Wendler,  F.  H.  Farr 


The   Coast  'Rev'/ew? 


Metropolitan  IJfe   Insurance  Company 

Incorporated  by  the  State  of  Hew  York. 

ASSETS,    OVER  -  -        $105,000,000.00 

LIABILITIES  -  -  -  94,000,000.00 

SURPLUS.    OVER  -  -  -  10,000,000.00 

Issues  policies  for  all  iiiipiiivicl  fi>rins  of  insuraiioe;  ailaptcd  to  all  stations  and  circumstaDces 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence ;  are  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICE. 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,   San   Francisco 

HOME    OFFICE.    NEW    YORft    CITY. 

.JOHN  H.  IIEGEMAN President  HALEY    FISKE .   .  VIci  •PreBldent 

GEOltCiE   H.GASTON Second  VIoe-PrcKldent  GEO.  B.  WOODW  A  l{D Tliird  VIce-PrcBldent 

JAMES  S.  ROBEHTS Seeretury  FliANK  O.  AYIiES Fuurtli  Vlee-Presldent 

T    14    l{ICHAl!l)SON Assistant  Secretary  ,1  J     I'llOMI'SOX.   .   .  Cnsliler  and  Assistant  Secretary 

JAMES    M.    CUAIG Actuary  JOHN   li.   HKtiK.MAN,   Jii Assistant  Secretary 

THOS    n    WILL4RD.  M.  U Medical  Director  STEWAIST    L.    WOODFOIU) Counsel 

W    8    MANNEKS,  M.  1) Ass't  Medical  Director  AUGUST  S.  KNIGHT,   M.  D Medical  Director 

■     ■  EUGENE  M.  HOLDEN,  M.D  .   .    Ass't  Medical  Director 

FREDERICK  F.  TAYLOR,  -  Pacific  Coast  Manager. 


The  STANDARD  ACCIDENT 

Insurance  Company,  of  Detroit,  Mich. 

D.  M.  FEitltv,  President.       E.  A.  Lkonakk,  Sec'y. 

Cash  Capital „.    $      250,000  CO 

Assets  ."         1,898,146  57 

Claims  Paid  7,368,256  67 

Complete  Policies.  Indemnity  Contracts.  Ten 
per  cl,  increase  AnnusiUy,  Optional  features.  Iden- 
lillcation  Clauses,  Special  lieucllts  lor  Suicide, 
Bliudnpss,  Paralysis,  Quarantine,  etc. 

General  and  Limited   Sickness    Policies    Issued. 

Accident  and  Sicliness  Insurance  Written  for  Women. 

CLARENCE  F.  BRIGGS, 

Supt.   Pacific  Coast    Departmimt, 
California.  Oreqon,  W'uxldngtnn,  lilalin.  Xivaila,  Ari- 
zona, r'fu.'i.  anil  llie  lhurtiii<in  Inlands. 
304-305  Mills  Building,      •      San  Francisco,  Oal. 
H.  H.  HAKiHT,  IJistrict  Affciit, 
306  Mills  Building.      •      San  Francisco,  Cal. 
Contracts  VnexceUeil!  Af/entx  Ki'ei^ytvh^ve! 


D.  A.  SPENCER, 

Independent 
Adjuster  .  .  . 

?  22  Pine  Street, 
San  Francisco.    . 


^&:&6:S6g:6-:i-:6S-;&:g:S&:6&:e66-:&:g;Se:&l 

I  The  Coast  Keview  Manual. 


m 


PRAISED    BY    UNDERWRITERS. 


Following  are  a  fetu  expressions  in 
favor  of  The  Coast  Reuietu  Manual,  by 
Agents  and  Managers : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  otfjer  source. 

I  could  not  uiell  do  without  it. 

I  find  within  its  pages  a  vast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
glue  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  vain  elsewhere. 

The  best  book  of  the  kind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  book 
of  the  kind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  books  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  wr iters  of  the  foregoing 
have  alreaiiy  been  printed  in  these  columns. 
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Royal  Exchange  Assurance 

Of    London,     England 

Incorporated  A.  D. 1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders    ....        8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES    PAID    EXCEED     ^210,000,000 

PACIFIC    DEPARTMKNT  : 

501  Montgomery  Street,  .  .  .  .  .  San  Francisco 

FRANK  W.  DICKSON,  edward  hall, 

cMa.na.ger  Associate  Manager 


u/ie  Concord/a  J'ire 

Insurance  Company 

Ot  MILWAUKEE 
Organized    in    IttlO 

ASSETS $1,007,939       SURPLUS $340,504 


U/iG  Oprin£f  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
Orijanised    in     1SS5 

ASSETS $1,505,479       SURPLUS $561,563 


PACIFIC    DEPARTMENT 
501  Montgomery  Street,  =  =  =  .  =  San  Francisco 

DICKSON    &   THIEME,    Managers 
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1904 


A 

LEADING 

AMERICAN 

COMPANY 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital  $1,000,000.00  Assets,  $6,463,828.00 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
Secretary 


CAPITAL  ASSETS  IlfCOME 

Comvarati've  I     J874  .   .   .$^500,000  $    943,3r)3  $    452,652 

Prnnr^<:<:           '      '884  .    .    .    1,000.000  1,770,303  546.524 

rruyre^b                 jg^^              1,000.000  3,597,531  2.430.925 

29  Years   [    1903  .   .  .    1,000,000  6,205,393  4,549,933 


Pacific   Department 
Hayward  Building 

H.  E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO.  D.  DORNIN 

€M AN  ACER 
J- 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


IQ04 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2, 000,000.00 
ASSETS,     $6,282,402.15 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  Vlce-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Trcas 


PACIFIC    DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 
GEO.  D.  DORNIN  GEO.   W.  DORNIN 

€Ma.nager  Ass't  Manager 


The   Coast   Rev>ie\0 
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Commercial  ilnion 

ASSURANCE  COMPANY,   Ltd. 

Of  LONDON,   England 

Pacific  Coast  Branch.  Alliance  Building,  416-418  California  St..  San  Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital 1,250,000 

Total  Cash  Assets,   Cold 3  1,577.063 

Total  Liabilities,  including  re-insurance 23.  17  1.599 

Cash  Surplus   to    Policyholders 8,405,463 

Total  Amount  of  Claims  Paid I  18,100.068 

Assets  in  the  United  States  lield  by  Trustees,     -     $4,294,752 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
at  Alliance  Building,  4 1 6-4  J 8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager,         e.  t.  niebung,  Asst.  iManager. 


ALLIANCE 


Assurance  Company,   Ltd. 

ESTABLISHfcD    1824  Of  LON DON,   ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St..  San  Francisco. 


Statement  of  1st  January,  1904. 

Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3.828.125 
Invested  and  Cash  Assets  54,525,596 
Surplusto  Policyholders    I  3,593,  I  06 

Total  Investment  in  U.  S.  Securities,       •       $2,657,625 

All  Losses  on  the  Pacific  Coast   Promptly  Paid  through  the  Branch  Office  at  Alliance 
Building,  4I6-4J8  California  St.,  San  Francisco. 

G.  F.  MULLINS,  Manager  E.  T.  niebung,  Asst.  Manager. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.  S.  Bonds  in  Oregon  and 

New  York 273,600 

N.  Y.  City  Bonds 325,429 

Deposited  in  Banks  ....        61,465 

Miscellaneous  Assets  .    .    .        45,485 

Total $898,60  1 
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AMERICAN  CAPITAL  ONLY !  ASSETS  NEAELY  TWENTY-TWO  MILLION  DOLLARS  \ 


PACIFIC   VKPAItTMEXT 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


,    PHOENIX  INSURANCE  CO. 


Of  Hartford. 


~^    Assets, 

Net  Surplus, 


$6,853,661.00 
1,581,016.00 


German  Alliance  Ins.  Ass'n 


Assets, 


$13,378,659.00  Net  Surplus, 


$6,134,835.00 


Ne'w  Hampshire  Fire  Ins.  Co* 


Assets, 


Of  Manchester.  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOMB  STREET, 


SAN  FRANCISCO 


The  Coast   ReVie\0 


AACHEN  &  MUNICH 

/ 

Fire  Insurance  Company 

Of  Aix  La  Chapelle,  Geravany 

Establisbed  ISS.'i 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,89500 

^- 

Pacific  Coast  Department 

423  California  Street,  -  -  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  S 


J 


fire  Insurance  Company 


~~\ 


— ^  OK    NEIW    YORK 


ORGA2VIZEr>    iSSS- 


•%' 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000,00 

$3,795,167.00 
1,646,652.00 


«. 


CESAR  BERTHEAU,  Manager 

423  California  Street,  .5an  Francisco 


I« 


The  Coast'  ReVievO 


THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56   CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and  TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 


ELBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $89,000,000.00 


THE  HOME  has  a  well  oi'jjanized,  competent  and  ex|>erieneed  force  of  General 
and  Special  Agei^ts  resident  in  the  Pacific  Coast  States,  ensui-ing  prompt  response 
to  the  needs  and  i'e(|iiiremcnts  of  its  Agents  and  tlie  insiii-ing  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROF'F,  General  Agent,         .  .         California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .     Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -         Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan   Manager,  ]  210  vSansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         3  San  Francisco. 


The   Coast  ReVlesO 


ESTABLISHED     1809. 
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North  British  &  Mercantile 

INSURANCE    COMPANY 

OF    LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....       $85,303,225  00 

Authorized  Capital $15,000,000  00 

Net  Fire  Assets 20,096,  I  8  I    OO 

Invested   in   America   for  benefit    of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (i^fre  or)?*/)  over 9,883.000  00 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San  Francisco 

TOM    C.    GRANT3 

General  Agent. 


Life  Uoderwriters,  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTIV&   LIF&  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,500,000.00- SURPLUS,  over  $317,000.00- 
INSURANCE  IN  FORCE,  over  $21,500,000. 

ADDREss-i  10  Geary  Street,  San  Francisco. 


'"  The   Coast  'ReOievO 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


CstablisKed     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,441,485.00 

BENJAMIN     J.    SniTH  col[n  m.  boyd, 

MANAGER e^         AGENT    FOR  SAN    FRANCISCO 

Pacific    Department-  216  Sansome  Street. 


The 


Minnesota  Mutual  Life  Insurance  Co. 

OF   ST.    PAUL.  MINNESOTA. 


(The  Only  01<i  Line  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota.) 


Has  Added  to  its  Field  Forces  During  The  Past  Year  Many  Large.  Steady  and  Most  Reli 
ABLE  Producers,  who  werk  Quick  to  see  and  take  advantage  of  the  money  Making  Opportuni- 
ties, Fair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
with  the  Company. 

T.  R.PALMKR,  J.  A.  O'SHAUOHNESSY,  DOUGLAS  PUTNAM 

/'resident.  Second  Vice  Pres.  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWKK,  CHAKLES  L.  GREENE, 

Actuary  and  Assistant  SecretOTT/.  Medical  Director. 

National   Life  Insurance   Company 

OF     VERMONT. 


Established  in  18i>n. 
Operating  in  37  States 

Joseph  A.  DeHoeb,  Pres.  H.  M.  Cutler,  Tre;is. 
James  T.  PnKLPS.V-Pres.  DR.A.I3.nisnEE,Mfa.Dir 
James  B.EsTEE,3dV-Pres.  C.  K.  Moui.ton.  Actuary 
OsuAN  D.  Clark,  Sec'y     F.  A.  Rowland,  Counsel 


This  Company  held  January   I.   1904,  and  gained 

during  the  past  decade; 
ASSETS.     -       $  28.363.797.97     Gain.  187";; 
SURPLUS       •         2.928.310.16     Gain.  158V 
INSURANCE.       125.692.778.00    Gain.   104^3 


Sells  the  Most  Modern.  Profit  Sharing,  Non-Forfeitable  ("Contracts  of  Life,  Term. 
Endowment  and  .Vnnuity   Insurance. 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  8  I -85  Crocker  Building,  San  Francisco,  Cat 

A.   ».  W.VLKKIt,  Gcn'l.MKr..  4'J4  Itailcy  Building,  Seattle,  Wash. 
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Assurance 
eottipany 


(LIMITED) 

Of  London,   England 


Assets,  Over .  $12,400,000^00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  M.  PALACHE,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert   PalacHe  Henry    F.   Allen  George   j\.  Ne-wHall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS  : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R. Jackson 


ORGANIZED    1847. 


The  PENN  MUTUAL  LIFE 


Insurance  Company 

Assets,  January  i,  1904, 

Surplus,        "  "      "      (3/4  and  4  per  ct.  basis ) 


Of  Philadelphia 

$  61,116,235.00 
7,093,192.00 


ffS-  Writes   the    MOST  LIBERAL  POLICY    Extant. 


HART   &   WOOSTER.  General  Agents, 


&0S-609-&10-&11-S03    Claus    SprecKels  Bldg. 


San  Fr 


ancisco 


»  The   Coast  lieVievO 


Statement  showing  the  standing  of  the 


Caledonian 

Insurance  Company 

Of  Edinburgh 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $5,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over $12,567.500  00 

Surplus  to  Policyholders  .         1,546,000  00 


Statement  showing  the  standing  of  the  ■ 


Caledonian -American 

Insurance  Company  of  New  York 

Capital $200,000  00    |    Cash  Assets $302,124  00 

Surplus  to  Policyholders     .    $286,018  00 


Rochester  German 

Insurance  Company  of  Rochester,  New  York 

Capital $200,000  00    |    Cash  Assets $1,605,689  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

OEO.  W.  BROOKS,  Assistant  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 

GEO.  A.  CRUX,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL 

Portland  Sacramento  Los  Angeles 

J.    W.   WARNER, 
San  Francisco 
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AGENTS    WANTED 


BY 


OF  MEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRENGTH 
ECURITY 
O  L  I  D  I T  Y 


PTTFNTX   ^^^^^^^^^  Company 

^    AAX^l^A^m  of    BROOKLYN,    N.    Y. 

"Western    and    SoutKern     Department,     205     La     Salle     Street,     Chicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.    OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  Agent,  Skoliane,  Washington 
H.  W.  CROWELL  ) 

CHAS.  A.  COLVIN         I  Special  Agents,  Hayward  Bldg.,  San  Francisco 
FRED  W. FOULKES     j 

MUTUAL    EXTRAS.                             50  Copies 075 

The  Coast   Review    Mutual  Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                     500  Copies 2  50 

12  Copies |o  25       1000  Copies 4  00 

H.   W.  GoFF,  Local  Agent,  Colfax,  Wash.       H.   W.   Goff,  Local  Agent,  Colfax,  Wash. 
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Pacific  Coast  Fire  Statistics. 

CALIFORNIA  BUSINESS  FROM    1871  TO  1903  INCLUSIVE. 


Year. 

1871  . 

1872  . 
1H73  . 
187-1  . 

1875  . 

1876  . 

1877  . 

1878  . 

1879  . 

1880  . 

1881  . 

1882  . 

1883  . 

1884  . 
1885 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

1895. . 

1896  . 

1897  . 
1898 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 


Amount 
Written. 

$185,218,963  . 
200,178,117  . 
18J,54.5,.i7fi  . 
197,432.160  . 
221,6,53,672  . 
237,013,0.37  . 
256,893,278  . 
2.38,6.39,041  . 
228,964,659  . 
252,179,530  . 
261,342,913  . 

268,.596,247  . 
278,872,257  . 
296,648,1173 
282,3111,595  . 
30S,iJ21,499  . 
327,910,9.52  . 
.^52,831 ,786  . 
352,179,.523  . 
368,611.365  . 
378,.5-29,166  . 
397,;)S3.091  . 
388.435,963  . 
.377,813,892  . 

.■«8, 7.39.1.59  . 
.3.'16,XM,2.38  . 
325.2'.t6,808  . 
452,645,344 
380,501,771  . 
,389,177,.568  , 
.53n,6I4..567  . 
482,908,036  . 
.524,551.603  . 


PrenilumB. 

Jl,994„522  . 
2,388..543  . 
2.926,632  . 
3, 139,679  . 
3,493..'«1  . 
3,711,618  . 
3,9,33,920  . 
3,539.521  . 
3,433,004  . 
3,620,266  . 
3,812,436  . 
4,0,38,582  . 
4,1111,821  . 
4,538.062  . 
4,540,883  . 
5,185.772  . 
5,.590,.354  . 
6,097,041  . 

6.1.58,754  . 
6,:i03,:«-l  . 
6,669, «I8 
6,1)75,185  . 
6,782,158  . 
6,336.731  . 

4,704,584  . 
3,817,316  . 
4,7,56,669  . 
6,651,945 
5,612,697  . 
5,795,503  . 
7,669,882  . 
7.360.222  . 
8,292.803  . 


Average 
Kate. 

1  08  . 
1.19. 
1.58 

1.59  . 
1.58. 

1.57  . 
1.53. 

1.48  . 
1  50  . 
1.43. 
1.46  . 
1  .50  , 
1..5(l  . 
1.52  . 

1.60  . 
1.68. 

.  1.71  . 
1.73. 

.  1.75  . 
,  1.71  . 
,1.76 
.1.76. 
,  1.75  . 
.  1.68  . 
,  1  31  . 
.  1.13  . 
.1.46 
.  1.47  . 
.  1.48. 
.  1.49  . 
.  1.44  . 
.1.52. 
.  1.58  . 


Loea  to 
Lns8C'6.     Prems. 


11,201,612 

667,704 

777,718 

783.303 

987,966 

1,269,397 

1,219,900 

921,224 

1,110,.344 

1,175,671 

1,268,914 

1,612,969 
1,639,818 
1,2115,594 
2,0;«,257 
2,6.54,.371 
2,101,483 
3,048,030 
2,572,002 
2,7.53,392 
2,408,1.56 
2,715,820 
2,668,721 
2.81.5,671 


.  60.2 
.  28.0 
.26.7 
.24.9 
.28.3 
.34.2 
.31.0 
.26.0 
.32.4 
.  32.5 
.33.3 
.39.9 
.39.1 
.28.5 
.44.8 
.51.2 
.37.6 
.50.0 

.41.7 
.43.7 
.36.1 
.38.9 
.39.4 
.44.4 


2.8.VI,672   . 

.60.6 

2.645,397   . 

.69.3 

2,619,417   . 

.55.1 

3,,562,703   . 

.53.5 

2,923,999    . 

.52.1 

2,4,30,241    . 

.42.7 

2.KI4.541    . 

.  31.2 

2,686,087   . 

.36.7 

4.360,921    . 

.52.5 

$10,624,066,649  $164,063,811 


1.54  $68,177,015         41.5 


COAST  BUSINESS  FROM  1880  TO  1903  INCLUSIVE. 


Amount 

Average 

Loss  to 

Year. 

Written.                 Premiums. 

Rate. 

Losses. 

Prems. 

1880  . 

$298,154,691  .    .    .      $4.6.55,172  . 

.  1  .56  . 

$1.67.3,.344 

.35.7 

1881   . 

312.840,897  , 

4,9.38..327  . 

.  1..57  . 

1.7.50,7.55 

.   .  a5.5 

1882  . 

a37.0O2,517  . 

5,.531,519 

,  1  64  . 

2.719,9.38 

.    .49.1 

1883  .   . 

,367.903,649 

6,057,473  . 

.  1.64  . 

2,6,55,061 

.    .43.8 

1884  . 

377,208,981  . 

6,373,976  . 

.1.68. 

2,351,787 

.    .36.9 

1885  . 

362,110,448  . 

6,311,697  . 

.  1.75 

2,730,468 

.    .43.0 

1886  . 

388,963.118. 

7,144.565  . 

.  1.86  , 

3,646,627 

.    .51.0 

1887  . 

424.457.338  . 

7.785.600  . 

.  1.83, 

2.913,829 

.    .37.8 

1888  . 

4.59,272,074 

8,557,922  . 

.  1.86. 

3,989,480 

.    .46.6 

1889  . 

496,296,825 

9,622,575  . 

.  1.94. 

8,027..335 

.    .83.0 

1890  . 

543,974, .567  . 

10,471,838  . 

.  1.92  . 

4,42>.l,862 

.    .42.3 

1891 

.582,463,.365  . 

11,6.35,793 

.  1.99  . 

4,.3n5,884 

.    .36  9 

1892   . 

612.981,652  . 

12.148,568  . 

,  1.97. 

5„348,282 

.    .44.1 

1893  . 

582, 1104, .562  . 

11.412.818  . 

.  1.91  . 

4,8110.915 

.    .  42,9 

1894   . 

.568.1112,813  , 

10,474,0.57  . 

.  1.84  . 

5,198.227 

.49,7 

1895  . 

561,096.0311  . 

8,609,500  . 

.  1.52. 

4, 621. .583 

.    .53.4 

1896  . 

528,817.2.'M  . 

7,717,439 

.  1.46. 

4,,357,797 

.    .  56  5 

1897   . 

511.171.396  , 

8,738,211 

.  1.70. 

4,196,329 

.    .48.0 

1898  . 

690,913,222  . 

11,568,696  . 

.1.67. 

6,065,001 

.    .52.5 

1899  . 

6;i3, 7 11.0.38  . 

10,822.675  , 

.  1.71  . 

5,080,692 

.    .47.5 

1900  . 

695,117,061  . 

11,7.52.162. 

.  I  6» 

.5,1.35,971 

.    .43.7 

1901   . 

903,310,160 

14,995,504  . 

,    .  1.66  . 

5.397,742 

.    .36.0 

1902  . 

906,124.776  . 

15.766,631  . 

.  1.74  . 

6,406.599 

.    .40  8 

1903  . 

9.54,622,620  . 

17,538,695  . 

.    .1.83. 
1.78 

9,239..378 

.      52.7 
46.4 

«13,106,301,049 

$230,698,713 

$107,162,878 
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AN  OPPORTUNITY. 

A  large,  progressive  and  strong 
Life  Company  has  first=class  Eastern 
or  Western  Territory  for  the  right 
kind  of  a  ilanager.  It  wants  a  man 
who  can  select  good  men,  and  who  can 
furnish  an  example  to  others  in  his 
own  work.  =  =  Any  application  ad  = 
dressed  to  "H  AN  AQER,"  care  of.;this 
paper, will  be  treated  as  confidential. 


PPGIFIG  SiETY  COPIY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  337.439 
Assets.         ....     412,287 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    >f    ■tf     >P     >f     >f 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace Eyerson.  P?e«.  J.  Bermingham,  V.Pres. 

1.  P.  Redding,  Sec. 

Head  Office  : 

326  Montgomery  St,,         San  Francisco. 

Correspondence  Solicited  with  Responsible 
Agents. 


EVERY  MAN  INTERESTED 

In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  boohlet  "CAREERS  FOR  THE  COMING  MEN,"  by  Hon. 
John  F,  Dryden.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request, 

THE  PRUDENTIAL  '''^'''''IV5,m°r,''c-%'"' 

JOHN  F.  DRYDEN,  President.  Home  Office,  Neuiarh,  N.  J. 

PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 

OPEN    TERRITORY    FOR     ENERGETIC    MEN. 
VISIT  THE  PRUDENTIAL'S  EXHIBIT,   Palace  of  Education,  World's  Fair,  St.  Louis 


1^  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 

including  LOSS  OR  DAflAQE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  1,  1904,  $3,187,671.36      Surplus  to  Policyholders,      -       $1,995,944.36 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

Crossley  Jiailding,  San  Francisco, 


Borland,  Robertson  &  Hall,  Managers, 


Mutual  Circular 


THE  COAST  REVIEW  has  compiled 
a  circular  on  Mutuals,  which  is  offered 
at  cost  of  printing. 
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SECURITY!       jfc       LIBERAL  TERMS  !      jt       PROFITABLE  RESULTSJ 


GEO.  A.  MOORE.  Prtsident 
GEO.  IV.  SCOTT,  i'ictPrtsident 
M.  R.  HIGGINS,  2ti  rice-Presi.inil 
S.  M.  .UAKKS.  Sf<-retary 
R.  J.  MIEli,  .■issistant  Secretary 
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THE   OKL.Y 

PAOIKIO    COAST     LIFE    AND 


1|  AOOIDEKT     OOMPAKY 

ORGANfZeD    1868 


The  Pacific  JVIutual  Liife 

=— INSURANCE   COMPANY^— 

IaIFHI    and    ACGIDEINT    ANO    HEALTH 


PROGKBSS  in  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
ner year  in  all  respects.  As  compared  with  previous  years  it  .shows  more  insurance  written;  more 
lives  insured-  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus:  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  managemenl  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     u*     for  Policyholders.    ^     ^ 


Has  Paid  Over 
$15,000,000.00  Claimi. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  I 


KILtiAUIF  &  IIEAVEK,  General  Agents  of  Life  Department  for  California, Company's  Building.  S.  F 
F.  W.  'k'OOGT,  I'ac.  Coast  General  Agent  of  Accident  Department.  Company's  Building,  San  Francisco 

CIIAS.  K.  WAKKKNS,  General  Agent.  Marquam  Building,  Portland.  Or. 

FKANK  N.   McCANDUKSS,  General  Agent,  Luzon  Bldg.,  Tacoma,  Washington. 

CI-INTON  J.  IIIITCHINS,    General  Agent,  920  Fort  Street,  Honolulu. 


The   Coast   Rei^iew?  ^^ 


The  Pacific  Insurance  Year  Book 

1904. 

Much   reliable   information   not    obtainable   from   other  sources. 
Price  ^l.OO  the  copy.         Three  copies  ^2.00. 

Address  The  Coast  Review,  508  Montgomery  Street. 
Shakespeare  Called  Gold   "The  Invisible  Qod." 

SECURITY  TRUST  &  LIFE  INS.  CO. 

BROADWAY  AND  26th  ST.,   NEW  YORK 

THOIHAS  BRADLEY,  President.  HON.  GEO.  B.  LUPER,  First  Vice-Pres.  and  Gen.  Manager 

is  selling  a  Gold  Bond  contract  that  is  The  Visible 
Good  to  all  purchasers. 


Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are  invited  to 

write  confidentially  for  terms  to 

MOORE  SANBORN,  Fourth  Vice-Pres.  and  Mgr.  of  Agencies,  or 

FRANK  Mclaughlin,  i:S"'FRAN*c,slo.'ck'u'^°  Manager  for  California 

PACIFIC    DEPARTMENT 

AMERICAN   CENTRAL  '^^"'^on^^^o^r^'^^ 

Established  1S53. 
Assets,  13,817,728.48  Surplus  to  Policyholders,  $3,249,597. 8C.  Losses  Paid,  113,046,448.86 

OT-        D  A  I    II  F.  &  M.  INSURANCE  COMPANY 

O    I    .     r  MUI_  of  St.  Paul,    Minn. 

Established  1865 
Assets,  $3,700,778.93  Surplus  to  Policyholders,  $1,516,819.47  Losses  Paid,  $21,915,627.94 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,   NEW  YORK 


AMERICAN      '^S^RANCE   COMPANY 


Newark,  N.  J. 

Established  1846 

Capital,     -    $600,000,00  Assets,     -    $5,002,148.55  Net  Surplus,     -    $2,165,875.55 

Surplus  to  Policyholders,  $3,76."),87.")..55  Losses  Paid,  |7,074, 852.83 

MERCANTILE  '^^'^  "^'„V^Bt^t^„" *^^"''^^^' 

Established  1823 
Assets,  $733,987.88  Surplus  to  Policyholders,  $.517,419.87  Losses  Paid,  $6,844,471.00 

Territory :— California,  Okegon,  Washington,  Idaho,  Montana,  Utah,  Nkvada  aud  Arizona 

CHRISTENSEN,    EDWARDS   &   GOODWIN,    Managers, 

220  SANSOME  STREET,  SAN  FRANCISCO 
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MAKINU  UNDl'lvWRITERS     ■^' ann  &  wilson. 

N.  K.  eof.  California  and  Sansome  Sts, 


SAN    FRANCISCO. 

FIRKMAN'S  FUND  INSURANCE  CO. 
Company's  Building-.  S.  W.  coi-ner 
Sansoiue  and  California  Streets. 

COMMERCIAL  UNION  ASSUR.  CO.. 
Alliance  Bldg,  41G-418  California  St. 

NEW  ZEALAND  INSURANCE  CO., 
Company's  Bldg.,    ."312  California  St. 

BRITISH  &  FOREIGN  M.  INS.  CO., 
316  California  Street. 

SWISS  MARINE  INS.  COS.  COMBI'D 
315  California  Street. 

CANTON  INSURANCE  OFFICE, 
304  California  Street. 

HOME  F.  &  .M.   INSURANCE  CO., 
409  California  Street. 


BRITISH  AMERICA  ASSUR.  CO., 
122  Sansome  Street. 

THAMES  &  MERSEY  M.  INS  CO.. 
.30")  Califoi-nia  Street. 

H.  M.  NEWHALL  &  CO.. 
309  Sansome  Street. 

W.  O.  WAYMAN, 

420  California  Street. 

WESTERN  ASSUR.   CO., 
321  California  Street. 

The  life  solicitor 

who  parries  no  life  insurance  himself 
lacks  something 

when  he  presents  his  case  to  a  prospect. 
He  lacks 

sincerity. 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH    UNION  &   NATIONAL 

Insurance  Company  of  Great  Britain 


This  ia  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 

Capital: 
$30,000,000 

Assets  in  the  United  States: 
$4,840,110. 


Surplus  in  the  Unitei  States: 

$2,787,107. 


T.J.A.TIEDEI^AISIS, 

General  Agent. 


206    Pine  Street 


San  Francisco 


Organized 


...wsmfs/... 


18it4 


MrHTo^"^^ 
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The  FRANKFORT 

MARINE,   ACCIDENT    AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

Established  1S05. 

Capital.        -       $1,250,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2.  187,  1  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067   23 
Guaranteed  Capital  (bills  receivable  secured)    .    .    .        937,500  OO 

All  other  Assets 24.70I     12 

$3,793,994  60 

LIABKITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .$  1 .058,895  5  1 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 980.4  '  7  08  ^  ^^  ,   g  ,  ^  ^g 

Cash  and  Capital  Surplus $i,442,J 82  Ot 

UNITED     STATES     BRANCH. 
Gross  Assets $  1 ,055.  I  56   77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The  Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  dc  CO,,  Managers, 

204-208  Sansome  Street,  San  Francisco. 


JANUARY,    1904. 


No.  t. 


INSURANCE 

ENGINEERING 


«  JOURNAL  OF  TirS  PLBUC 
SAfCTY.  flEVOTDD  TO  THE  ^OEW-E 
Of  DIMIMSMIMG  ttAIAftD^TQ  PROP- 
EifTYMOUFE, 


FOR  ARCHITECTS.  6UI10CBS. 
FIRE  DEPaitTMENTS,  MaNU. 
FAlTL'KERS,  PUCUC  OFFICIAIS, 
FIRE    LNDEWBITcRS. 


THE  -IROQUOIS"  THEATEll  FIRE 

THE  "OIRARD  AVE."  THEATER  FIRE 

FIRE-RESISTING  CITY  HOUSES 

MODERN  SCHOOL'  HOUSES 


COLUMBIAN  FLOOR  TEST 

Flipwl  on  Sustntlul  Hro   lod   Wjuif  T-rt 

SHAVINGS  VAULTS 


^  CcDta  >  NuabM..  Aado^I  awb«e«fpH01V  Wk 

rorelgo    Suk.o»«ptlon    (post|H,ld},  44.  k 

THE    INSURANCE     PP,CSS.     P«|tiU«&Slr3* ^ 


THIS  magazine  repre- 
sents Present-Day, 
Scientific,  Fire  Under- 
writing. 

It  is  a  Magazine  for  the 
Rising  Generation  o  f 
Business  Men,  Particu- 
larly Fire  Insurance 
Men. 

Every  Officer,  General 
Agent,  Special  Agent,  Lo- 
cal Agent  and  Inspector 
Should  Read  It  Regularly. 
Three  Dollars  a  year. 

The  Insurance  Press, 

120  Liberty  Street, 
NEW    YORK. 
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I'ACIFIC  COAST 
CASUALTY  COMPANY 

OF  CALIFORNIA. 

Hi:\i)  OiFici: : 
328    Montgomery   St..  San    Francisco.  -.Cal. 

Employers'  Liability,  Teiiins,  General 

Liability,  Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

The  only  Company  devoting  its  entire  assets 

iind  attention  to  Pacitlc  Coast  Business. 

Paid  up  Capital,    -     $200,000 
Assets,      -       -      -       ^21,471 

E.  l'\  GitEBN President 

Wm.  M.  PiEiisoN  .   .      .  Vice-President 

F.  A.  Zank Secretary 

Ant.  BoiiEr-&Co..  ■  .   .    •  .  .Treasurer 

DIRECTORS. 

AntoineBorel.F.  P.  DeeriuR.Wm.  M.  Pier.son, 

Henry  E.  Bothin.E.  F.  (Ireen.  Henry  Rosen- 

feld,  John  C.Coleman.  I.  W.Hellman.  Jr., 

Adolph  A.  Son.  Edward  L.  Brayton, 

\\'illi;im  S.  Tevis. 

MARSHAL    A.  FRANK.   GEN.  AGENT   FOR   CALIFORNIA 

314-216  HaywarJ  Building, 

San  Francisco,  California. 


»«- ESTABLISHED    IN    1845. 

Prussian 
National 

INSURANCE  COMPANY 

( OF     GERMANY ) 

CAPITAL $2,250,000.00 

ASSETS  3,480,433.00 

Unitfd  States  Branch 
ifoiiadiiock  lUiiek.  C/iicago. 

THEO.    W.    LETTON,  Qen'l  Manajfer 

WM.   O.    WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO. 

5tate  Agents 

202  Sansome  Street      San  Francisco 

JOHN   A.  PRINSEN.  Special  Agent 


l^hine&  Moselle 

Fire   Insurance  Co. 

0/  Strasburg. 

CAPITAL .•     $1,500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

S-wiss    Fire    Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    ir,288,83l 


SYZ  &  CO.,  General  Agents, 

308  California  Street.  San  Francisco. 


Pacific  Insurance 

Year  Book  and 

Directory 

CONTAINING   TABLES  NOT   FOR 
GENERAL    CIRCULATION 


One  Copy, 
Three  Copies, 
Ten  Copies,     » 


$1  00 
2  00 
5  00 


FOR    SALE    BY 


The  Coast  Revieoi 


The   Coast  'ReV'ievO 


1792 


1904 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 

$3,000,000.00 


POLICYHOLDERS'    SURPLUS 

$5,452,410.42 


FOUNDED 


ASSETS  JANUARY  1,   1904 

$//. 290.773. 87 


NET  SURPLUS 


$2,452.4/0.42 


PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Since  Org-auizatioii,  $115,669,128.20 


Pirifir     Plpn^r+mpnf"       California,     Oregon,     Washington,    Montana,     Nevada.      Idaho, 
r  clLUH.     LJCpai  IIUCIIL.  Arizona,    Utah,  Alaska,   British   Columbia  and  Hawaii. 

Office  202  Pine  St.,  San  Francisco 

JAMES     D.     BAILEY,    General  Agent. 


J.  K.  HAMILTON,  ) 

C.  0.  SCOTT,  \  Special  Agents. 

A.  E.  BAILET,       ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 


ESTABLISHED     1836 

flccumulated  Funds,         .       .         $30,729,495.00 
Invested  In  the  United  States,         .        3.423,230.00 

Resident     Manager,  .   San   Francisco,   WALTER     J.    WILSON 

2  30   CALIFORNIA   STREET 

WESTERN    DEPARTMENT  PACIFIC   COAST  SPECIAL   AGENTS 

Chicago,  Illinois  F.  C.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool,  London,  and  Manchester 
Capital   Subscribed        .$10,000,000 
Capital   Paid   up I.OOO.OOO 


Reserve  Fund  (in  addition 
to  capital) 


2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

SubAKencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu. 


The   Coast  'R.e\>ievO 


INTERESTING      MISGELLRNY 


THE  COAST  UKVIKW 

Oakland.  Cal. — I  am  pleased  to  notice 
that  the  Coast  lleviow  is  moi-cthan  hold- 
ing- its  own  and  is  so  valuable  and  inter- 
esting that  it  is  an  absolute  necessity  in  a 
well  regulated  and  progressive  insurance 
ortice.  R.  H.  MAGILL,  Dlst.  Mgr. 

Los  Angeles. — Your  paper  is  indeed  a 
source  of  much  pleasure  and  valuable  infor- 
mation to  me. 

CHAS.  QUITZOW,  Special  Agent. 

Wealthy  Resident— Why  don't  you  call 
for  more  firemen,  chief? 

Chief  of  Volunteer  Firemen — Well,  you 
see,  we  get  only  one  keg  of  beer  for  put- 
ting out  a  fire,  and  the  fewer  there  are  of 
us  the  more  beer  we  shall  have  to  di-ink. 
— German  Paper. 

ItlSKS   THAT  BLOOM   IN   THE   SPRING 

The  risks  thai  bloom  in  the  spring,  Tra  la, 
Breathe  promise  of  merry  hustling. 
As  we  merrily  scoop  them  in,  Tra  la. 
And  welcome  the  hope  that  they  bring,  Tra  la. 
Of  a  summer  of  protlts  so  Bne, 
Of  a  summer  of  protlts  so  tine, 
And  that's  what  we  mean  when  wesay  that  a  thing 
Is  welcome  as  risks  that  bloom  in  the  spring, 

Tra  la  la  la  la,  Tra  la  la  la  la. 
As  we  merrily  scoop  them  in, 

Tra  la  la  la  la,  Tra  la  la  la  la. 
The  risks  that  bloom  in  the  spring. 

The  risks  that  bloom  in  the  spring,  Tra  la. 
Have  all  to  do  with  the  case. 
We've  got  to  take  under  our  wing,  tra  la, 
Any  unattractive  old  thing.  Tra  la. 
With  a  caricature  of  a  rate. 
With  a  caricature  of  a  rate. 
And  that's  what  I  mean  when  1  say  as  I  sing, 
Don't  bother  the  risks  that  bloom  in  the  spring, 

Tra  la  la  la  la,  Tra  la  la  la  la, 
We've  got  to  take  under  our  wing, 

Tra  la  la  la  la,  Tra  la  la  la  la, 
The  risks  that  bloom  in  the  spring.  G.  w.  T. 

AN  ARBITRARY  ACT 

The  Chronicle,  of  New  York,  says:  "Main- 
taining that  the  Royal  Exchange"  Assurance 
of  London  had  violated  the  laws  of  Massachu- 
setts in  placing  reinsurance  with  unauthor- 
ized companies.  Insurance  Commissioner  Cut- 
ting has  peremptorily  revoked  the  license  of 
the  corporation  tooperate  in  the  Old  Bay  state. 
No  opportunity  was  given  the  officers  of  the 
Royal  Exchange  to  answer  the  charges  in  the 
complaint,  nor  were  they  permitted  to  see 
the  examiner's  report  after  it  had  been  com- 
pleted, although  permission  to  do  so  was 
made  upon  several  occasions.  That  the 
report  would  be  shown  them  before  it  was 
made  public  Manager  Dickson  and  his  as.so- 
ciates  fully  believed,  and  they  were  justified 
in  so  thinking,  for  it  is  the  practice  rarely 
departed  from  by  governing  insurance  officials 
to  allow  the  management  of  a  compai.y  exam- 
ined to  review,  and  if  possible  to  explain  the 
charges  of  the  investigators,  before  tliey  be 
given  to  the  general  public,  and  perhaps 
grave  injury  done  the  organization  thereby." 


WILL  KUN   WID  DK  MACHINE 
SOME  DAY 

"Did  you  boys  have  a  good  time  at 
your  bonfire,  .Johnny':"' 

'■'S'ou  bet  we  did.  We  burnt  a  back- 
yai'd  fence,  half  a  dozen  j)iano  boxes,  an' 
the  most  of  old  Squilligan's  smoke  house' 
an'  had  a  be-yoottiful  run  when  the 
police  got  after  us. '" — Chicago  Tribune. 

That  alone  is  food  which  has  lived. 
Chemical  preparations  never  nourish. 

101  YEARS  OLD 
James  G.  Stanaway,  Milton.  Cal.,  died 
last  week,  aged  100  years  and  11  months. 
He  was  a  stone  mason  and  a  native  of 
England.  Just  imagine  the  premiums 
he  would  have  had  to  pay  on  a  life  insur- 
ance policy  taken  out  at  age  2i)  and  kept 
in  force. 

KLONDIKE 

City  sawmill  burned.     No  insurance. 

Gold  output  $10,000,000. 

CORPORATION  BAITER 

The  mudsills  of  Arkansas  have  re- 
elected the  coi'poi'ation  baiter  Davis 
governor.  He  will  again  try  to  drive  out 
all  the  fire  insurance  companies  which 
belong  to  any  union  e.xcept  a  labor  union. 

The  insurance  department  of  Pennsyl- 
vania has  been  criticised  for  vouching  for 
the  Perpetual  Fire  of  Philadelphia.  The 
department  assured  inquirers  tlfttthe  adver- 
tised j4o,ooo  net  surplus  of  the  company  was 
intact  and  leferred  to  certain  bankers  as 
making  the  valuation  of  the  securities.  Two 
of  these  bankers  stated,  when  asked,  that 
the  company  did  not  have  some  of  the 
securities  it  advertised,  and  that  other  securi- 
ties were  almost  worthless. 

The  Mutual  Reserve  formerly  printed 
"wired"  puffs  in  the  daily  prints,  at  so 
much  a  line.  Now  the  Mutual  Life  is  doing 
the  same  thing.  Burns  is  said  to  be  the 
author.  So  nuich  of  this  sort  of  press  "dis- 
patch advertising  is  done  now,  especially  in 
the  provincial  dailies,  that  it  seems  like 
"burning"  money  to  spend  it  that  way.  We 
prefer  the  fence-board  ad,  such  as  "When 
you  don't  get  our  brand,  kick!"  or  "We 
are  the  greatest  show  on  earth."  We  recall 
the  fact  that  when  the  Mutual  Reserve  was 
about  ready  to  force  the  legal  reserve  plan 
on  its  membership  because  the  old  plan  had 
proved  a  failure,  it  printed  a  telegram  ad.  in 
the  papers,  stating  as  news,  at  a  dollar  or  so 
a  line,  "The  association  has  just  completed 
the  most  prosperous   year  in  its  history." 
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New  England  Mutual^ 


/^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 


BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  SO 

LIABILITIES 32,569,406  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  in<'?'<'asi)?g' the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  OfBce,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  GAL. 


x^^JX    ^^^^'  MARINE 

'        NEW  ZEALAND 

losMranice   Comparay 

Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      27249,71100 

J8@"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street.       :       San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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lew  M  Mmito  Agenq 


Organized  in   1864 


$14,542,9S1.'78 

ASSETS 

$5,187,7Qe>.87 
SURPLUS  TO   POLICYHOLDERS. 


MAININ   &   WILSON 

Managers  Pacific  Department 

N.  E.  Cor.  California  &  Sansome  Sts.,  San  Francisco 


Coast  Review 


FREE 

Information  Bureau 

Statement  of  the  standing  and 
condition  of  any  Insurance 
Company. 

Information  as  to  the  nature  or 
character  of  any  Insurance 
Company. 


SENT  TO  ANY  ADDRESS 

in  the  Pacific  West,  on  receipt 
of  a  2-ct.  stamp  for  reply. 


C^Sgeg<£i^^(gfeefe/sSSsSeSe:eSis>E2 


Swiss  Marine 

Insurance  Companies 
Combined. 


I 

I 
I 


CAPITAL 
$4,000,000.00 


% 


LOUIS  ROSENTHAL,       | 

General  Agent, 

3 1 5  California  Street, 

San  Francisco. 
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Organized    1797 


uAe  9/orwich  union 

Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


'^PACIFIC  DEPARTMENT 

W,  K  LOWDEN,  Manager        314  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cal. 


Home  Life  Insuranee  Company 

of  Ne-MA  York 
GEORGE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund  (Deferred  EVividends)    .    .       1, 142,219 

Net  Surplus      1,126,769 

Insurance  in  Force       69,410,582 


FRANK  SPERLING, 

General  Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrott  Bldg. 

San   Francisco 


H.  HASKELL, 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


L    Insurance  Manual 

I  Price  25  Cents 

^     Especially  adapted  to  the  Pacific  Coast 

t        This  is  something  new.     For   further   par- 
ticulars address  the         COAST  REVIEW, 

508  Montgomery  street, 
San  Francisco. 


INSURANCE 

LAW  BOOKS 

Can  Always  be  Procured  from 

THE  COAST   REVIEW 
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PACIFIC     INSURANCE     YEAR     BOOK. 


TRBLB    OF    CONTENTS: 


Comi)anies'  Directory, 5 

Coast  Losses  for  Twenty-Four  Years,     -        -  12 

Laws  of  Coast  States, 13 

Baltimore  Fire,              27 

Coast  Cities  Fires,              30 

Rochester  Fire, 31 

Toronto  Fire, 32 

Coast  Fires  in  1903.          -        .        .        .        .  33 

Board  and  Non-Boaid  Business,      -        -        -  35 

Kinne  Rule,            -.-....  3(5 

Greirfi  Fires,        ----...  33 

American  Yeai-ly  Losses,  1877-1902,            -        -  39 

American  Business  by  States,         -        -        -        -  40 

Valued  Policy  Law,       ---...  43 

California  Business  by  Agencies,            -        -        -  46 

San  Francisco  Business  by  Agencies,         -        -  47 
Coast  Business  by  States,  ten  to  twonty-two  years  48 

Coast  Totals  Since  1871,         .        -        .        .        .  5[ 

California  Marine  Business  Since  1883,           -        -  52 
Coast  Marine  Business  in  1903,    -        -        -           53-55 

Unauthorized  Companies,         ....  54 

Coast  Field  Men,            - 56 

San  P'rancisco  Losses, 57 

American  Statistics  Since  I860,           -        -        -  58 

Life  Business  by  States, 61 

California  Life  Business  by  Companies,  ten  Years,  62 

California  Casualty  Business,        -        -        -        -  67 

California  Accident  Business,            ...  68 

Insurance  Department  Officials.          -        .        .  79 

Minimum  Cost  of  Insurance  of  Lives.            -        -  70 

Assessment  Life  Business  in  Calfornia.     -  71 

Local  Agents  Directory, 72 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  -^ m 

Law  Union  &  Crown  Insurance  Co., 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•^ ^ =• 

CATTON,  BELL  &   CO.,     General  Agents  HENRY  HOMES  SMITH.  Manager 

406-410  California  Street,  San  Francisco,  Cat, 

SI'ECIAL    AGKy'TS 

ALEXANDER    FIELD^Nortliern   Oaliiornia.   Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.     CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 


State  Life  Insurance  Company, 

INDIANAPOLIS,     INDIANA. 

Insurance  in  Force. 
1895 »3.oAa.6oo  Operating  undertheCompulsory  Reserve  Deposit 

''896 $7,859,500  Law  of  Indiana,  all  policies  issued  by  this  com- 

illa  '.'.'.'.'.'.'.'.'.'.      $1 7,¥49^ooo  ^"""^  '""'  *""''^'*  "y  "  ''^P"^"  "*  ^"^  *""  '^8^^' 

1899 $22 '208,4  70 

1900 $28,339,877 

1901 $33,  615,656 

1902 $39,541,688 

1903  $49,713,796 


reserve  with  the  State  of  Indiana. 

Deposited  with  the  Auditor  of  the  State  of 
Indiana  SI, 900,000  in  approved  securities  for 
the  security  and  benefit  of  all  its  policyholders. 


$i29.00  of  cAssets  for  every  $i00.00  of  Liabilities, 

ROSSLE> 

SAN   FRANCISCO. 


CEO.  W.  PHELPS,  Cen'l  Agent.         crossley  bldg 


C.  J.   STOVBL^ 


AMERICAN  INSURANCE  CO.  of  Boston 
DUTCHESS  INSURANCE  CO.  of  Poughkeepsie,  N.  Y. 
MANAOER      ,  j^g^  YORK  FIRE  INSURANCE  CO.  of  New  York 

^  GIRARD  F.  &  M.  INS.  CO.  of  Philadelphia 

^ 

Marine  Agent,  for  Coast  for 

BRITISH  AMERICA  ASSURANCE  COMPANY 

Telephone  Main  548  ^  ^  ^     122  Sansofflc  StiTCt  Sdfl  Fraocisco 

BRANCH     ORPICE: 

323  South  Hill  Street    -     LOS  ANGELES,  CAL. 


36 


The    Coast   'Rev^icvt? 


Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts  ^n 

Croci<er-Woolwortli  Banl(. 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (Including  Pacific  Coast)  RIALTO  BLILDINO,  CHICAQO,  ILL. 

GEO.   K.  KLINK,    ['ice  rrcsident 

C.  R.  TUTTLE,  yl.^\s-/.s(o)i«  Secretar}/ 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers.   228  Montgomery  St.,  San  Francisco.  Cal. 

PACIFIC    COAST    SPECIAL    AGENTS: 

F.  P.  WILSON,  No.  228  Montgomery  Street,  San  Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS.  Post  Office  Bo.x  1432,  Denver,  Colorado. 

W.A.WILLIAMS,  Post  Office  Box  750,  Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HOLCOMBE,  Vice-President 

Wm.  a.  Moorb,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Glaus  Spreckels'  (Call)  Bldg. 
San  Francisco. 

^      H/      ^ 

Two  New  Goniracis 

Just  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES:-- 
BIG  ADVANTAC.ES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISS2 


Milwaukee 
Meclianics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets $2,926,381.42 

Surplus 1.587.209.12 

TotalLosses  Paid  .  .  .10.661.134.00 

PACIFIC    DEPARTMENT      -       -      208    PINE 

ST. 

SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 
Special  Agent  and   Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  Aprciit  and  Adjuster.  San  Francisco 

WALTER     E.    BLISS 

Special  Agent  and  Adjuslcr,  Portland. 
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TDi 


Insurance  Company 

0/  Pluladelpliia 


Organized  1839 


$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacific     Coast     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

W.    W.    CLEVELAND,    Special  Agent 

518  Sansome  Street,        ::::::     San  Francisco 

The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 

Incorporated    1833 


Incorporated  ISSt 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


I    $100,000.00  Deposit 

I       with  California  State 
I  Treasurer 

ASSETS  in  United  States J  2,392,813.10 

INCOME  in  United  States,  1903  .  .   .        2,676,594.51 
Surplus  in  United  States,  Jan.  1,1904  .  784,807.80 

Losses  paid  in  U.S.  1874  to  1903  inclusive  24,834,139.49 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,427,304.89 

INCOME  in  United  States,  1903  .   .   .   .      1,547,736.84 
Surplus  in  United  States  Jan.  1,  1904  .         476,746.98 


WESTERJ^   DEPARTAIENT,  Denver,  Colo. 

H.  T.  IaAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.  H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Gal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 

i^Your    Company    -wiU     send    you    a    copy. 

THE  COAST  REVIEW 

FIRE    INSURANCE 

--  C  H  A  R  T  "« 

The  Only  Valuable   Chart  for   Coast   Agents. 

Recent  Mutual  Failures. 
Summaries    of    Coast,    California    and  San    Francisco    Business, 


8S 


The   Coast  Kev?iew? 


liOIVIE  ZU\  IHSURANGE  COlflPAHY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1904-' 

Assets $1,504,580.73 

Liabilities J,093,280.27 

Surplus  Funds  for  Policyholders $711,300.46 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  ail  Liabilities    .   .   .  $411,300.46 

IIOMK  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  Prbs.,    STEPHEN  D.  IVES  V.-Pbbs.,     FRANKLIN  BANGS,  Secy., 
J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  Germania  Fire 


Insurance 
Company 


LIFE  INSURANCE  CO., 

NEWARK.    N.   J. 
FREDERICK  FRELINGHUYSEN.       •       •       President 


ASSETS  (Market  Values).  Jan  1, 1904 

LIABILITIES 

SURPLUS       


$87,458,889.12 

80,748,046.91 

6,710,842.21 

MUTUftL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

\Vtiicli  arc  noi  combined  in  tlie 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers. 

503  California  St.  cor.  Montgomery,  San  Francisco 


OF     NEW     YORK 


:§:§aa;iS- 


ORGANIZED    IN    1869 


-ee&g&g: 


Cash  Capital,    -----      $1,000,000.00 

Net  Snrplns,  -       -       -       .  2,518,464.00 

Total  Assets,     -----       5,849,834.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  :        San  Francisco 


Transatlantic  Fire 


Assets,  -         .  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Maiiaaer. 

Pacific  Department  : 

213  Sansome  Street, 


Insurance    Company 

Of  Hamburg,  German 


$2,342,855.00 

1,250,000.00 

623,052.00 

-  359.793-00 

H.  D/\NKE,R,  Ass'i  Manager. 
San  Francisco. 
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The  Washington  Life  Insurance  Company, 


OF   NEW   YORK. 

W.  A.  BREWER,  President,  £.  S.  FRENCH.    Vice-Pres. 

ASSETS,     .... 
PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
6,500,000.00 


85,  86,  87  and  88, 
Chronicle  Bidg., 
San  Francisco. 


AGENTS 
WANTED ! 


JjfW  To  energetic  business  produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 

itUiress  at  once  : 

HOWARD    PERRIN,   General  jVlanager 
^'  ^  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Casualty  Company  ,,:\,,^ 


_.♦    Assets,  June  30,  1904 

"^  I  Surplus  to  Policyholders 


$6,397,004.50 
1,9  12,107.72 


^- 


Tuinnnnxinr      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  N     K  tt  N   1  h  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
ii\uuivni\ui-.  Qjass,  Steam  Boiler,   Elevator,  Fly  Wheel  and  Bonded  List. 

Of/lceri.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice  President  and  Secretary;   HENRY  CROSSLEY, 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y :  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC   COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON   AND   OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  I  6  California  St.,  San  Francisco,  Cal.  Luzon   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERIGflN  SURETY  COMPANY  of  new  york. 

HEIfRY   D.    1.\'MA.1S,    I^resiOent. 
STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,661,24-5  97 

LIABILITIES,  including  Reserve,    750,031.04  :  1,113.064-36 

Bonds  issued  for  Employes.  Administrators,  ihtardians,  and  in  Judicial  Proceedingf 
SAMUEL  G.  MUKPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast. 

orFicE: 

137   MONTGOMERY   ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN   INVITATION,    DIRECTLY  OR 


indirectly,  to  apply  for  an   agency- 
in  this  book.       Write 


advertisement 
If   you  are  unrepresented,  or   if 


-every 


you  contemplate  a  change  of  agency.''     No  offense  if  you 


mention  the  Coast  Review,  but  you  don't  have  to.      You      <f^- 


may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 


40 


The  Coast  Re\>ie'^ 


Williamsburg   City   Fire   Insurance  Company 

of  New  ^'()^k  — 

-Iiicori)()fa.tecl  1853 

Surplus  to  Policyholders    .    . 

$2,347,549.00 

°V°R>^S°  Glens  Falls 

Insurance 

Company 

of  New  York- 

-Incorporated  1849 

Surplus  to  Policyholders 
Undivided  Profits 

$3,955,893.00 
$2,475,877.00 

Westchester  Fire  Insurance  Company 

of  New  York- 

-Incorporated  1837 

Surplus  to  Policyholders      .   . 

.  $3,266,091.00 

eral  Manager 

EDWARD  E.  POTTER, 

-     -     Cen 

412  Pine  street,  San  Francisco 

Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States. 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Atloi-ney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  foi' 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  Genei'al  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


^  Canton  Insurance  Office  i 

il>  (LIMITKD)  ft 

!h  Ot'  JIONGICaKG,  CMIKA  ^ 

%>   Capital  paid  up  (Gold)      ....  $    250,000  00 

§5    Cash  assets  (Gold) 1,620.138  02 

Surplus  beyond  Capital  and  all 


other  liabililies  (Goldl 


752  677  99 


"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  $200,00U,  for  the  protection 
of  policyholders  in  this  country. 
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Capital  and  Accumulations, 


n0W 


OF  HAMBURG 

Walter  Speyer, 
225  SANSoAtE-  St 


$2,546,944.00 


GERMANY. 

General  Agent. 
5ajs  Francisco,  Cal. 


Reprints* 


ARTICLES,    TABLES, 
Etc., 


appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


I  Coast  Review  Fire  Cliart. 


* 
* 


Price   25    cents 


.£> 


$  Insurance   Men    and    Property  -  Owners 

J  Consult  It. 

^  Coast    Business     by    Companies     and 

X  Agencies— State  Insurance  Officials— 

-:^-  Resume  of  Coast   and   United   States 

^  Fire  and  Marine  Business. 


If. 

•i 


^    Features     this     year    are:         California 
■J       premiums  by  agencies;   population  of 
2  chief  Coast    towns:    recent  mutual 

^  failures;   great  fires  of  j^ 

■*  history.  -i!:- 

f  IQOS    Chai-t.  * 

THERE  will  be   three    new  features   in  4lt 

the  vms   Vhart,  and   additional  pnpula-  ^ 

■nf  tion  statisliest.  i^ 


>#:ef;i-:6g;6S:f-:6&:&S;g&:©g6&g;g-;6e66^ 


I  BRITISH  AND  FOREIGN    I 


iH 


Condition  and  Affairs  of  Companies   *      ^ 


Marine  Insurance  Company 
Limited 


OF 
LIVERPOOL 


Capital  Subscribed  .  .  $0, 700, 000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .   .    4,-350,000 


BALFOUR.  Gl]TliRiE&  CO. 

General  Agents 

316  CALIFORNIA  St 
SAN   FRANCISCO 

A.  H.  SMALL MANAGER 


The  Coast  Rev>ie^ 


i\/(S,r]l       Insurance  Company 

Amerlcaiini  Fire  '"'"■■""" ^°ss 
Agrlciuiltiuiral  ^"""■'"'^ c°"ps, 

The     Delaware      I-surance  company 

Globe  (&  Rutgers  Fore  '"T""  .w"'"'' 


Of  riiiladelphia 


Walertou'u,  N.  Y. 


Of  I'liiludtlpliiu 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

/  fl6    1^014  CI  OH    ^^^^^^^^^  Corporation 

INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1720. 

SPECIAL     AGENTS:--J-   M.   MENDELL,  San  Francisco;       W.    H.   BONSALL.  Los  Angeles. 
TOLL  THOMPSON,  PortlanU;      A.  W.  THORNTON,  Seattle;     T.  T.  FKITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH  :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL 

The  j\ IClCfClVn  lIFC  ^^^^^(^^'^^ Company 

^  ''  ORGANIZED   A.  D.  1850 

SPECIAL   AGENTS  :-J.M.  MENDELL,  San  Francisco;  W.  H.  BONSALL,  Los  Angeles: 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


SUN 


I 

I  INSURANCE   OFFICE    OF    LONDON 


I  Oldest  and  Wealthiest  ^>|^PI^^  Founded  in 

I  Purely  FIRE  INSURANCE        """^^^W^T  17  10 

Office  in  the  World. 


Net  Surplus,       .        .         T,095,6T2  00 


% 


i 


mchigan  F.  8  M. 


I  ^ 


I         Cash  Assets,      .        .      $12,848,570  00      ■  | 

I 


f  i 

1             UNITED    STATES    BRANCH:    54  Pine  Street.  -  New  York             ^ 

I            WESTERN      department:      171  La  Salle  Street,  -           Chicago 

I  Pacific  Department  215  Sansome  Street,       -  -          San  Francisco. 


I        cxT.    .  ,  t:^      c^     j^^        I 


P  1! 

Insurance    Company 


I 
I 

I  Of  jiiiTMarr,  aiich.  i 

I  D.  M.  FERRY,         =         President.  | 

I  F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Sec'y,  I 


' I 


^'Capital    Paid    up,  $400,000.00 

I  Cash    Assets,         :  :  :  : 

I 

I  Surplus    to    Policyholders, 


927,279.00  ^ 
579.809.00  ' 


i 


i 

I  Pacific  Department  215  Sansome  Street,          San  Francisco.             p 

I  I 

f  i 

I  The  Pacific  Department  Embraces:       California.     Nevada,    Utah.    Arizona.    Oregon,    i 

I  i 

i  Washington,  Idaho,   Montana,   Hawaiian  Islands,  and  Alaska.                              g 

I  ^ 


J 


C.   A.   HENRY   &    CO.,    General  Agents. 


FI REMANS  FUND 

INSURANCE  COMPANY 

F^IRIS  HOME  OFFICE:  JVJARirVEJ 

Gompanu's  Buildino,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,  3,  156,  I  I  8  80 

Assets,         .  5,858,820  37 

Officers 

WITJJAM  J.  DUTTON, 

PRESIDENT. 

BERNARD  I-AYMONVILLK,  J.B.  LEVISON, 

VICE-PRESIDENT.  2D  V.- PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  GEO.  H.  MENDFLL,  JR.. 

■    SECRETARY.  ASS'T.    SECRETARY. 

F.  W.  LOUGEE,  ROBERT    P.    FABJ, 

TREASURER.  GENERAL    AGENT. 

Centml    IDep^irtncxein.'t 

MARSHALL    &    McELHONE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 

CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

Sovitlrx^custerrx    I>€ij>£irt;«:k:ient 

EDGAR  S.  WILSON.  Manager 
Macon,     :     Georgia. 


FRANZ    HERRMANN,    Manager, 
79-85  Wall  Street,         New  York. 


Tvlephotte  Main  t5:{it  Editorial  Kooins  Ti-le/ihoiif  Iteil  .tOr, I  I'l-i tititiij  Office 


Founded  1871  '^,  VPT'PM'RVT?  rnn/i  Three  Dollars  Per  Year 

Volume  66,  No.  3  vJ..-<xi.J^iVi.i3j_/iN.,       iyu4  Twenty-five  cts  Per  Copy 
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(Joast  Preview 

(   INSURANCE  ) 

Offices — 50S  Montgo.vierv  .Strket,  San  Francisco 

Mrs.  J.  G.  Edwards  K.  H.  Bacon 


Company  Notices 

i'onilileti- 

More  on  Twisting 

It)  dcx 

Order  of  Washington 

oil  t'tif/e   1 

Mutuals  at  Baltimore 

Sample  Wildcat  Policy 

The  Northwestern  Mutual 

Independent  Order  of  Lions 

Pacific  Insurance  Year  Book 

Decline  of  Modern  Woodmen 

Chief  Coast  Fires  in  Half- Year 

Interesting  Foreign  Life  Figures 

American  Life  Insurance  Statistics 

Duty  Underwriters  Owe  the  Public 

Expert's  Views  on  Damaged  Fruits 

Moscow  Mutual  Man's  Misrepresentations 

The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56,791,944 


Assets  in  U.  S. 
$12,075,522 


ESTABLISHED     1836 


ENTERED   U.   S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  1903,  in  accordance  with 
the  laws  of  the  State  of  Hew  York,  is  as  follows: 

ASSETS $12,075,522.14. 

LIABILITIES.  6,896,376.15 

SURPLUS $5,179,145.99 

As  an  lllastration  of  the  Company's  practice  in  malntainlng'its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  followiner  figures  may  interest  policyholders: 

Vi'»r.  Assi'ts  .liin.  1,  Incoin.'.  ExiiiMulltiirc. 

tl*7t  $3,0.'!4,361  $3,>f.3,')OI  $.S, 122,653 

l'<72 3.640,4.S0  3.733,101  4,448,999 

1873 4,163,290 

ThuH  showing  KaT<wi»«>/' Kx;(p»if<i7i(rc  In  the  two  years  ot     

And  liirreaiipo/  .l».i('f«  in  the  same  time  of   .   .   .   '. 

Proffress   of    the    United    States    Branch  :— Net  Fire  Premiums:    1848,   $4,519:   1858,    $471,988 
1868.  $1,739,620;  1878,  $3,422,126:  1888,  $3,928,010;  1898.  $4,979,422. 

LOSSES.."Tl)e  amount  paid  in  satisfaction  of  Fire  Losses  iu  the  United  States  in  the  courae  of  56  years  is  $92, 163,692.83 
This  larpre  sum.  in  coa,jiinction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  the 
faithfulutmH  with  which  tile  Company's  losses  are  adjusted  and  psiid. 

PACIFIC    DEPARTMENT    ESTABLISHED    1852.  CHAS 

Clitrf  Office,  4'J'J  Ciili/hriiid  .Street,  San  /■'cfiiicsc,,. 


PCxccps  of  KxprruiUnre 
$1,958,752 
751,898 

.    .  $2,710,650 
.    .        1.110.9.3V' 


R.  G.  URUSH 


SPKCIAI. 


.lOHN  W.  OUNN 


D.    HAVEN,    Resident  Secretary. 

C.   MA50N  KINNE,  AssL-itant  Secretary. 
AtJKNTS  : 

W.  H.  RAYMOND 


K.  H.  ROUNTREK 
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Aiichen  .^  Mtiiiick  ami  Hanover. 
W  A  HonVMiIf,  Lob  AllKi'l>->^ 
Frank  W  Hiilly.Siiii  •■'•"""•I'"''' _^,„ 
Blsmiink  ()  S.-lluicli.  Dciiv.-r.  Colo 
W  ti  Fiirtinimu.  Portliiml 

.fjtua. 
Ell  C  MiiiTlmm.  Siiii  FnimlsLO 
l,.iuls  Mrl.  Snii  Knimlxi" 
W  L  Oiizziiiu,  Si'imlc.  WiiKli. 
J   A  Murphy,  Soatilc 
Atlas. 
K  1!  Tlioiiipx""'  Snii  Fniiiclscn 
H   I!  .IncksDii,  I'oriliinil 
Wlllliiiii  Miuinliis,  Iienvrr.  Uolo 
(i  B  ninsiiiDre.  Siin  Krniiclscn 

Brili.t/i  .Imcrica  and  iVtsUrn. 
\V  L  W  Miller.  l)<Mivor.  Cdhiriul" 
H  .1  Scliiu-ITiT.  Scaitlc.  Wiisli. 
I!  II  Miiclll.  Onklnnil.  Ciilltiinilii 
W  n  Wrstlnkr.  Sim  Friiiictsi'n 
UDWrlu'lit    Los  AiiKcli-i^-Ciil. 

EUif.   Ilroivn  A-  souk. 
Will  11  mil.  ball  Frnnilsio 
W  II  (illilions,  Denver,  Colo. 
(Uias  Vnii  Valki'iiliiiru.  l-<is  Anj-'clcs 
P  H  Pexion.  Hutti'.  Mont. 
W  P  Pori'p.  Siintu  KoKii 
.Icilin  H  Kurgaril.  Piirtlaml 
Warren  SCllll,  Walla  Wiilla 
.kilui  C  Criioks.  San  FraiirU.-ii 

Geo.  E.  IliitUr. 
Roger  n  Frlfiiil.  !^an  Fran.lseu 
C  U  Gabrlelson,  Salem.  Dr. 
Cation.  Hell  <t-  Co. 
Alexander  Flelil,  Sau  Frauclsco 
DKwell  I)aviii|iort.  Portlaml 
C  E  Sclillnglieyde.  Los  Ani;i-les 

Cuulincntal. 
W  A  Wllllanis,  PorllaiKl.  Orr;;i.ii 
F  H  Ulioads.  Denver.  Colmad* 
F  P  WIlKon.  San  FranclBcu 
R  R  Roper,  Sun  Franclseo 

Connecticut. 
Guy  Francis.  San  Franelseu 
A  ^i  Davis.  Sau  Frantlscn 
L  P  Sleplieus.  Los  Angeles 
.lames  S  Heed.  Portland.  Oregon 
W  S  Ferris.  Salt  Lake 
Cliristenstn.  Edwards  A-  Goodwin 
.lames  C  Cuunlngliam,  Spokane 
Wm  F  7.wlck.  Seattle 
K  L  Sloan.  Salt  Lake 
K  n  Flack.  Los  Angeles 
l{  De  Lappe.  San  Franelscc, 
W  F  Keller,  San  Francisco 
'I'hos. ./.  t:onrt>ij. 
Geo  A  Crux.  Portland.  Oregon 
E  E  Panaliaker.  Sacramento 
Warren  1  Cam|''iell,  Los  Angeles 
.1  \V  Warner.  San  Francisco 
Fircinan'a  Fund. 
|{  D  Hunter.  San  f'ranelseo 
Wm  M   K linger.  San  Franelse" 
Weldoii  I)  Whelan.  Los  Angeles 
.1  V  Spears.  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
F  G  White.  Denver.  Ciilorndi' 
A  C  Thornton.  San  Francisco 
Ctias  li  Thompson.  Portland.  Or 
.lohn  S  French.  San  Francisco 
H  P  RIanelmrd.  Spokane 
(Jrayeon  Dulton.  San  Kranelsco 
(for  Utah  anil  Nevada) 
Franklin. 
W  W  Cleveland,  San  Francisco 

Gennania. 
Clias  H  .1  miss.  Los  Angeles 
D  RosB  Atkinson,  Portland.  Ore. 
K  A  Cliapuls,  San  Francisco 

German. 
A  G  RldllnB-  San  Franelseo 

Gutte  <fe  Frank. 
U  W  Fronk 

Hartford. 
W  O  Morgan.  San  Francisco 
,1  .)   Agard.  San  Franelseo 
.John  M   Holmes.  San  Francisco 
.1  .1  Dennis.  Portland 
C  A  Schallenherger,  Salt  Lake 


The   Coast  Rev'iew? 

o  K    I'  \  c- 1 1'  I  c-    c;  »  A  -s  r    »•'  I  n  i- 1*   ^  i-  •'^- 

Hamburg- Bremen . 
Harry  C  Boyd.  San  Francisco 

Jlome,  Sfiv  York. 
Harry  L  KolT.  Sau  Franelseo 
.liinlus  Voung.  Salt  Lake  City 
ChasQultzow.  Los  Angeles 
,1  D  C'deman.  Portland,  on'giui 
.1  .1  Sheahan,  Sau  Francisco 
X  B  Whitley.  Seattle 

Home  F.  tfc  M. 
E  E  Eltel.  San  Francisco 
A  W  Whllmer.  Portland.  Oregon 
A  T  Kalley.  Denver.  Cidorado 
Chas  C  Kehlln.  San  Fratu-lsco 
C  P  Lyndall.  Los  Angeles 
.1  V  Spears,  Dallas,  Te.\as 
(•  A  Page,  Santa  Rosa 

In/t.  Co.  of  Nortk  America. 
.1  K  Hamilton,  San  Franelseo 
C  O  Seott.  San  Franelseo 
A  E  Bailey.  Seattle.  Washington 

Liverpool  A-  London  <!•  Gloln. 
R  G  Brush.  San  Franelseo 
•  lohn  W  (iunn.  Si'attle.  Wash. 
W  H  Raymond.  Portland,  oreg.ni 
R  H  Rountree,  Sun  Francisco 
London  and  Nitujarn. 
T  T  Frith.  Denver 
Toll  Thompson.  Portland.  Oregon 
.\   W  Thornton.  Seattle 
Mnl  w  II  Himsall.  Los  Angeles 
,J  M  Mendell,  San  Francisco 
London  it  Lancasliire. 
W  B  Hopkins,  Sau  Frani'ise.. 
Sam  B  Stoy.  Cham.  Com..  I'ori..  or 
Burns  Maedouald.  Denver 
.1  P  Vates.  Los  Angeles 
F  G  Smith.  San  Franelseo 

Milwaukee  Mechanics. 
(illlHMt  E  Overton.  San  Fran.lseo 
Frank  F.  Walsh,  Los  Angeles 
Walter  E  Bliss,  Portland 
C.  F.  MulUni'. 
A  T  Von  Etlinger,  Portland,  or 
\V  A  .laeks(Ml.  Los  Augeles 
Edward  O  Hughes,  San  Franelseo 
F  .1  H  Manning.  San  Franelseo 
P  (le  S  niney.  San  Francisco 
Geo  W  Swan,  Spokane 

.\ational  and  Spring.licld . 
3  ECrandall.  Los  Angeles 
C  H  .\nderson,  Seattle 
P  E  (iorould,  Portland.  Oregon 
Geo  C  Codding.  San  Francisco 
Chas  S  Hill,  Denver 
Neic  York  UnderrcriterK  .Uienrii. 
T>  W  Pierce,  San  Franelseo 
RT  Archer.  Los  Angeles 
F  M  Branch.  Portland.  Oreg..ii 
yew  Zealand. 

II    E  O'Brien.  Sau  Franelseo 
r  W  Hawxhnrst.  Portland 
II  .\  Parker,  San  Franelseo 
Xorth  German. 
J   H    Aukele,  San  Franelseo 

yorth  Hntixh  and  Mercantile. 
Edward  Nlles.  San  Franelseo 
Wm  A  Sexton,  San  Francisco 
Bert  II   Harris.  San  Fratu-lsco 
W  S  Berdan.  ,lr..  Portland 
E  J  Young.  Seattle 

yorl/icrn. 

V  C  H  Robins.  San  Franelseo 
Frank  L  Hunter.  Portland 

yorwich  Union. 
.1   L  Fuller.  San  Francisco 
K  C  Stanlford.  San  Francisco 
A  W  (;lc~y.  Salem,  Oregon 
John  H  Fuller.  San  Francisco 

J'eimsylvama  Fire. 
Homer  A  Craig,  San  Franelseo 
R  PMesIek    San  Francisco 
F  J   Agnevv.  Oakland 

V  H  Qultzow,  San  Francisco 


P/ienix,  Brooklyn. 
Chas  A  Colvin,  San  Fraiulseo 
Fred  W  Foulkes.  San  Francisco 
A  P  Lange.  Spokane 

Prussian  yalional. 
John  A  Frinsen,  San  Francisco 

Edward  E.  Potter. 
T  C  Shankland,  Snn  Framlseo 
H  W  Cottle.  Los  Angclis 
W   W  Svlvester.  Washington 
It  A  Kcttner,  Taeoina 
John  Andrew,  Portland 

Iloyal  and  Queen. 

Wm  -Marls,  San  Francisco 
F  M  Gllcrest,  San  Francisco 
.1  K  rrinsion.  Los  Angeles 
H   i;  Burke.  Portland.  Oregon 
.1  B  W:dden.  .Ir..  Sau  Francisco 
J  >v  Uooklldge.  Salt  Lake 
Chas  .\  Weudler.  Spokane 
Frederick  H  Farr,  San  Francisco 

lioyal  Exchange  Assurance. 
.lohn  .1  Clayton,  San  Fraiudseo 
i:  M  Thompson,  Los  Angeli-s      • 
Geo  o  Smith,  San  Fnin<lsco 
L    F  Lamping,  Seattle 

.S(0«»sA  Union  ifc  yalional. 

F'reil  li  Stover.  Denver 
H  W   Fores,  San  Fianelsid 
.lohn  K  Cosgrove.  San  Francisco 
Fred  W  Gaston,  Tiicoma 

C.  ./.    Stovel. 
II  L  A  Bates.  San  Franelseo 
P  M  Henry.  San  Francisco 
.1  D  Kennedy.  Los  Angeles 
W  A  Frascr.  Seattle 

Sun  Insurance  Office. 

\v  W  Hoaghind,  Spokane 
l!ov  O  Vates.  Seattle 
J  N  Waters,  San  Francisco 
Leslie  11   Lord,  Los  Ai  gelcs 

Traders. 
.1  11  Rieluirds,  San  Francisco 

Transatlantic. 
A  I!  Vogel,  San  Franelseo 
Geo.  11.   Tyson. 
W  V  Clilpman.  San  Francisco 
(has  I;  Hill,  San  Franelseo 
K  .)    .lollv,  San  Franelseo 
Thos  II  Williams,  Los  Angeles 
E  I.  Stewart.  Sacramento 
W  P  Folger.  Spokane 
S  W  Kroesen.  Stockton 
\V  Harvey  Wells.  Portlaml 
N  B  Whitlev,  Portland 
i;  1-  Wlilttemore,  Salt  Lake 
W  P  Battelle,  Los  Angeles 

Willtird  O.   Wayniun. 
M   H  Thomson.  Portland 
\rthnr  M  Thomson.  Sau   Franelseo 
Harry  H  Smith.  Dcn\er 

Independent  Adjusters. 

Sax  Francisco.  — a  A  Andre,  F 
G  Argall,  Oliver  H  Cole,  E  P 
Farnsworth,  Calvert  Meade.  I!  II 
Nauntcui.  1)  A  Spencer,  H  McD 
Spencer,  Franz  Jaeoby 

Los  AstiKi.ES. -D  W  Mcln'osli. 
.1  H  CUnkscales,  C  A  I.ayng.  W  II 
Kausl 

I'oini.ANi).— William  L  Chalmers. 

II  M  Grant 
Ileliua— R  Lockey 
Spokane.  — J  H  McKowen 
Salt  Lake.-  H  B  Windsor 
Seattlc.-Edw  G  Sprowl 

Appraisers. 
San-     FuANeisco.— J    B    Treancu. 
Staldev  Webster 
Pouii.AXO.— Wm  B  Houeyman 


The   Coast   ReOievC^ 


o 

w 

n  o 

-rag 
?  ra 

H 

a 

■n  - 


w 


t/i 


V 

> 
o 

o 

o 

o 
> 


>  O 

P  o 


rn 
z 
ra 

> 
r 


w 

> 

o 

a 

7 

m 

A 

H 

tfl 

o 

a 


O 
3 
2 


m   o 

r 
rt) 


1  S 

•     3 

o 
Z  '' 

o5 

2  > 

TO 
CD 

M  I 
c    • 


a. 
a 

3 


M 


> 

.-> 

3 
O 


c 
& 

«  a 

C:  a. 

a.  a 
I- 

M 
Co 

O 

a 


Co 
c 

Go 

a" 
n> 

Ca 

CO 

O 

-*. 
•-* 

0  P 
3  ^ 

1  » 


a 


G 
ro 
ui 

> 
ra    o 

^      M 
W     H 

i  > 

:i 

> 
O 

< 

ra 

"D 
o 


ro 


o 


o 

2 

_  "     n 
Z  ' 

C 

> 

z 


3  ^ 

<*  2 
(/) 

bo 

•^* 

O 

s 

M 

Q) 

•t 

O 

•n 
o 

I 


p  o 


CD 


CB 


3 

O    3 
3- 

o    == 

-^     (15 

c» 

<<;   ?D 

CD     CD 

p   cr 
5' 

OQ 


60 
n 

8 

3.    3     S. 
CD  o 

??■        3 

CD 

-t 
3 

o        &. 

O  " 


CD 
OQ 


^  2 

u  s 

o  OS  "^ 

CD 

:5i  3  o 
000 

3-  0)  "^ 

"^    sJ  a> 

3    f"  S- 


CD 
Vi 

o 
o 


3 

3 


{A 

OQ 
CD 

3 


w 

o 

•-♦^ 

«-♦- 

3- 

CD 


O 

n 

CD 
X3 


o  o 

CD 


S-u  ^'q. 


Of  JO. 


3- 
CD 


o 

n 

3 


M 

c 


Cn 


r 

l> 

8- 

n 

r^ 

p^ 

^. 

0 

3 

0 

C 

C/) 

C- 

5' 

3 

T) 

3 

fT> 

r 

0 
0 

<» 

w 

0 

— 

^ 

f, 

c 

^^ 

3 

() 

0 

c 
3 

u. 

■n 
0 

3 

3 

cm 

.^ 

t/i 

c 

p 

+y» 

V^ 

N) 

3 

0 

Cn 

D. 

3 

CO 

3 

3- 

00 

1 

0. 

>o 

•M 

M 

VI 

INJ 

cn 

rn 

to 

cn 

Q 

tn 

0 

00 

0 

0 

M 

"^ 

tn 

CO 

N) 

0 

0 

> 

r 
3 

m 


:2: 


ca 

Z 
Z 

rn 


OS    O 


o 


rD 

13 


THG   coast  "liEVJEW. 


PHdNIX  ASSURANCE  COMPANY     .-«         J*         ,<      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


<^^^ii)i)€^^ 


Assmirainice 
Compaoy  o 


ProvfldeHice- 
Wash  I  mi gto  in 
lesMraece  Co 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated  1799 


^^^^^WV^^ 


GEO.     E.     BUTLER, 

General    Agent    lor    Paciflc    Coast. 
200   Pine   Street,  .  =  -  .  =  San   Francisco 


EDWARD  A.  TEMPLE,  President  H.  S.   NOLLEN,   Secretary 

BANKERS  LIFE  flSSOGIflTION 

DES    MOINES,     IOWA  Organized  July   1,   1879 

STATEMENT    KOR    THE    YEAR    1903. 

ASSETS.  LIABILITIES. 

Deposited  with  the  Auditor  of  State  .        6. 700,893.00         Death  Claims  proven  and  Unpaid  .   .  None 

Cash  in  Banks  and  Treasury    ..       .           225.807.43         Death  Claims  not  proven $90,814.00 

Other  Items 12,666.51 

"•f" '«*■"« 1.127,599.03         g^i^^^^  to  protect  contracts.   .   .   .  6.460.819.96 

$    6,564,299.46  »  6,664,299,46 

Increase  in  Guarantee  Fund  In  1903 $  384, 103-00 

Increase  in  Reserve   Fund  in  1903 394,364.46 

Incease  in  Assets,  in  1903 949,750.55 

Insurance  In  Force  January  1,1904 199.658,00000 

G.     F.    WINK,    State    Agent 

t4  lUcALCiSTBK    STREET,  SAN    FRANCISCO- 


Ths    Coast   T^e vie w. 


The    Connecticut    Mutual 

AN  INTERESTING  FACT 

On    the    ist    of   March,    1904,    THE     CONNECTICUT 

lyi  U  T  U  A  L  reached  a  stage  in  its  history  very  interesting  to  its 
management  and  its  members  and  one  which  is  unique  in  the  history  of 
American  Life  Insurance. 

On  that  date,  but  little  niorg  than  fifty-eight  years  from  its  organ- 
ization, it  had  received  from  its  members  in  premiums  the  sum  of 
$228,376,268,  and  had  returned  to  them  or  their  beneficiaries  $228,724,073, 
or  $347  805  more  than  it  had  received   from  them. 

The  Connecticut  Mutual  is  the  first  American  Life  Insurance  Com- 
pany to  return  to  its  members  one  hundred  percent  of  its  receipts  from 
them.  And  it  holds  besides  $65,000,000  of  assets,  with  a  surplus  of  over 
$4,600,000  to  protect  over  70,000  policyholders  insured  for  over  $166,000,000. 

■JACOB    L.  GREENE,    Ptesident  JOHN   M.    TAYLOR,    Vice  President 

HERBERT   H.     WHITE,   Secretavy  DANIEL    H.     WELLS,    Acluarij 

iV.    !<:.    F».   HtA-ieiWIOI*,  r>lstriot  Sia.r»»t 

Pacific  Coast  Agencies 

MILLS   BUILDING,  :  :  San  Francisco. 

~  rAci PIC  — 


(FIRE) 

Underwritors 

San  Francisco,  Cal. 

Assets $6,763,401   10 

Surplus  to   Policyholders 3,567,419  26 


^^^COLONIAI^ 

IP  ire  UnderwritGrs 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to   Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.        MANAGER. 

Special  agents  and  Adjusters: 
maxwell  h.  thomson,  arthur  m.  thomson, 

NoKTHWEST.  California. 

H.  HARRY  SMITH,  Colorado,  Wyoming,  Utah. 


f/y6-  Coast  TIeview. 


HEALTH    AND    ACCIDENT    INSURANCE 


'*^1'4^^^^ 


PHINEAS  C.LOUNSBUBT,     /   /^//^^'^^^^^^  KIMBALL  V.   ATWOOU 

f  resident.  ^  ^  ^ ^^f  ^''^^^^r  ^/Hr^  Secretary. 


OF    NEW    YORK. 

ASSETS,  January  J,  1904 S  1,152,329  81 

SURPLUS    and   Reserve    (including    Capital)    for  the   Protection  of 

Policyholders 1.001.809  6(> 

CLAIMS  PAID,  OYER     '>•  000, 000  00 

Hcialth.   and.  Accident  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


ILLIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 

THOS.  GODWIN,  G.   C.   FARRELL, 

Manager  Pacific  Coast  Department.  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GEJVERAL    OFi^'iCES,     Mills   Buildinvr,  :  SAA'  FRAXCISCO 


Sometimos  a  revision  of  policy  forms  means  little. 
It  stands  for  .... 


Thoroughness 

in  every  detail  in  the  changes  that  have  been  made  by  the  Union  Mutual 
— re-arrangement  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  that  looks  well,  sells 
easily  and  pleases  long. 

Union   Mutual  Life  In^,  Co> 

PORTLAND,     MAINE 

FRED  E.  RICHAUDS,  I'kk.sident.  AliTHUU  L.  BATES,  ViCE-PnESinEXT. 


.Iijriitu  alirai/n  dfsired — the  kind  loho  write  policies  ami  hold  thetn. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  Cal. 


T.  H.  McALLIS.  Manager.  Sherlock  Bldg.  Portland.  Oregon 

A.  H.  STKWAKT  &  CO..  Mana^'ers,  119  Cooper  Block.  Denver,  Colorado 

J.  E.  EVAN.S.  Manai.'(!r.  Vanc-ouver,  B.  C. 

I!.  H.  HROWN,  Mana^'or.  Lankorshin  Bldg.,  Los  Angeles.  Cal. 


Ths  Coast  T^eview. 


THE  pe:nnsylvania 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


ASSETS, 

January  1st,  J  904 
$6,261,613.51 


Incorporated  1825 


SURPLUS, 

fo  Policyholders 

January  Jst,  1904 
$2,919,442.31 


One  of  the  OLPEST  and  STRONGEST  Fire  Insurance  Offices  in  tlie  United  States. 
Office  Pacific  Coast  Department:      50S-10  CALIFORNIA  ST..  San  Francisco. 

RUSSELL  W.  OSBORN,  Manager. 

CHESTER    DEERINC,    /\ss't  |Vlanager 
HOMER  CRAIG,  General  Adjuster.        SPECIAL  AGTS  :— S.  P.  Mesick,  V.  H.  Quitzow,  Frank  Agnew. 


Organized     1854  1 

^^W  ^^^    (^^  c^^'    c*^' 

Hamburg  -  Bremen 

Fire  Insurance  Company 

^*  t^^  t^*    ti?*  t^'* 

1854 

1904 

w^  t^^  <<?*  t^*  t^^ 

(^*   t^*  (i?*  t^*   t^* 

1   OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  1,  1904  . 
Surplus  in  the  United  States,  Jan.  I,  I904  . 
Losses  Paid  in  the  United  States,  over  .    .   . 


.  $     1,834,  177.95 

436,692.70 

16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 
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P^rovidei7((^avit7gi  ^i| 


^^§sararjGe^oGie(cj 


OF-ISIET'W  YOFIK. 

[Id  WARD  W.  ScOTT.R=^ESIDENT. 
THt^^^TOovkPAvV^x  ro'R^ov-\cv\Ao\^e-R6  ^n•D  KceuTS. 

SueecaeruL  A<;cnts.*ndGxnti.Cmcn  ScEX'Na  RcmuwER'.tive  Business   Connections. 
MAV   Apply   to  the  Head  Of  ncc.oR  amy  or  Tmc  Society's  General  Arcnts. 

CARL    C.    GROSS, 

•  General   Manager   for   California. 

Rooms  709- 13  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 


GOKTIPTPL  LIFE  IHSiiKGE  I  lESTPIEIIT  GOPlPflNY 

SALT    lame:    city,    UTAH 

GOV.  HEBER  N.  WELLS,  H.  TYREE, 

President,  Vice-President  and  Gen'l  AL\nager. 

The  Great  Western  Life  Insurance  Company. 
c  A.r»  I T  A.  i:, ,      .      ^f>oo,ooo.oo 

A  large  number  of  the  ablest  financiers  and  business  nu-n  of  the  West  are  interested  in 
this  Company  as  stockholders  and  directors.        The  most  attractive  policy  on  the  Market. 

LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT. 

^'~  An    Opportunity  for    Men    of  Ability. 'ff« 
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LONDON & 
LANCASHIRE  { 

FIRE    ■ 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Liverpool^    Eng. 


•j    Subscribed  Capital, 
Cash  Assets, 
Assets  in  United  States, 


<>  « 


«  ■& 


$11,144,375 

I  1,280,365 

2,801,622 


Orient  Insurance  Co. 


Of  Hartford,   Conn. 


^Pf^^^^'^^3^      Authorized  Capital, 
'-^^^^  Assets, 


$2,000,000 
2,210,386 


The  State  Fire  Ins*  Co.,  L'd, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
353,315 


English- American  Underwriters 

Cash  Capital  .  .  .  .  $1,11 4,437 

Cash  Assets,  ....         11,280,365 


PACIFIC     COAST     DEPARTMENT, 
324    Montgomery    Street,  :  :  :  :  :  :         San  Francisco. 

WM,   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 
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"The    Leading    Fire    Ir»9\ir«iio»    Company    of    America." 

Cash  Capital   *    *        sxxx'^^li;/;;.;^^  "rjjTTi  ^^^^  Assets   *    * 

14.000,000.00  ^^^^^  $18,180,888.18 

NET  SURPLUS $     6,060,757.71 

Surplus  as  to  Policyholders  10,060.757.71 

Losses  Paid  since  or.OTzation  ;  85  years  1  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  )  Office,  514  California  St.,  San  Francisco 

W.  L.  QAZZAM,        |-  Special  Igents  and  A<i.iust*rs 
J.  A    MURPHY.  ) 


THE 


HARTFORD 

Fire  Insurance  Company, 

Organized  1794. 

Assets,      .        .        .  ^14,542,952  28 

Net  Surplus,        .        .  3)937)796  87 

PALACHE  &.   HEWITT,  General   Agents, 
Pacific  Department  515  California  Street,        :        San  Francisco 


Special    Afienl-s    and    Adjusters. 
J.J.  AOAKU    J.J.DENNIS     JOHN  M.  HOLMES     \V.  O.  MORGAN     C.  A.  SCHALLENBKKOEK 
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$:navivance   in  ffioxtx*t 

OUR  UNEXCELLED  LEGE  DIGEST. 

RECENT   INSURANCE    DECISIONS. 


WE    HAVE    CAUGHT     UP    WITH   THE   COURTS. 

Fire. 

WASHINGTON. 

Waiver.  The  provision  of  a  policy  that, 
in  the  absence  of  an  agreement 
to  tjie  contrary,  it  shall  be  void  if  the  build- 
ing be  or  become  vacant,  and  so  remain  for 
.  10  days,  is  not  waived  because  of  the  build- 
ing being  vacant  when  insured,  insurer  not 
knowing  of  it,  or  because  of  insurer  making 
no  inquiry  as  to  the  matter. 

Bartlett  et  u.\.  v.  British  America  Assur. 
Co.,  77  P.  R.  Si2. 

KANSAS. 

6o  Days.  Unless  policy  in  express  terms 
provides  for  a  forfeiture  in  case 
proof  of  loss  shall  not  be  made  within  Oo 
days  after  destruction  of  insured  property,  a 
forfeiture  will  not  be  declared  by  courts. 
Negligence.  The  negligence  of  assured, 
resulting  in  the  loss  of  his 
property  by  fire,  which  will  defeat  a  re- 
covery on  policy,  must  be  willful,  and  of 
such  a  degree  as  to  amount  to  fraud. 


St.  Paul  Fire  &  Marine  Ins.  Co.  of  St. 
Paul,  Minn.,  v.  Owens,  77  P.  R.  544. 

U'aii'er.  A  provision  in  a  policy  that  a 
merchant  will  keep  books  showing 
the  purchase  and  sale  of  goods  for  cash, 
credit  and  exchange,  and  produce  the  same, 
with  the  last  inventoi'y,  in  case  of  a  loss,  may 
be  waived;  and  when  an  agent  who  issued  a 
policy  was  informed,  after  the  contract  was 
made,  as  to  the  system  of  bookkeeping 
used  by  insured,  which  did  not  include  a 
cashbook,  and  then  stated  that  the  system 
was  all  right,  and  would  be  satisfactory,  the 
insurance  company  cannot,  after  a  loss, 
defend  on  the  ground  that  a  cashbook  was 
not  kept,  but  the  requirement  will  be 
deemed  to  have  been  waived. 

Where  the  adjuster,  after  a  loss,  learns  of 
a  noncompliance  by  insured  with  a  provision 
of  the  policy  with  regard  to  keeping  books, 
and,  instead  of  declaring  a  forfeiture  there- 
for, negotiates  with  insured  for  the  making 
of  other  and  better  proofs,  extends  the 
time  to  make  proofs,  and  requires  insured, 
at  some  trouble  and  expense,  to  submit  to 
an  examination  under  oath  as  to  the  fire  and 
the  property  destroyed,  the  company  will  be 
deemed  to  have  waived  the  right  of  for- 
feiture. 

German  Ins.  Co.  of  Freeport  v.  Allen, 
77  P.  R.  529. 
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IOWA. 

Fraud  of  Agent.  Where  agents,  with  au- 
thority to  issue  poHcies, 
disobeyed  tlieir  instructions,  and  issued  one 
for  a  lower  rate  tiian  authorized,  and  \mv- 
posely  failed  to  report  the  insurance  to  the 
company,  whereby  it  was  compelled  to  pay 
a  loss  under  the  policy,  the  agents  were 
liable  to  the  company  for  the  premium  they 
should  have  exacted  and  for  all  the  dam- 
ages suffered. 

Notice.  The  fact  that,  under  the  provis- 
ion of  the  policy  requiring  insurer 
to  give  insured  five  days'  notice  of  the  can- 
cellation of  the  policy,  the  instrument  could 
not  have  been  cancelled  by  the  iiiaintiff 
before  the  loss,  even  if  it  had  been  notified 
of  the  issuance  thereof  through  daily  reports 
or  otherwise,  was  of  no  avail  to  the  agents 
in  a  suit  against  them  by  insurer. 

Pretniiun.  The  acceptance  of  the  prem- 
ium paid  did  not  amount  to  a 
ratification  of  the  agent's  conduct. 
Adjuster.  A  contention  that  defendants 
were  not  bound  by  the  adjust- 
ment of  loss  made  by  an  adjuster  with 
insured  w-as  of  no  merit ;  it  appearing  that 
one  of  defendants,  who  were  partners,  ad- 
vised the  payment  made  to  insured. 

Continental  Ins.  Co.  v.  Clark  et  al.,  loo 
N.  W.  524. 

Waiver.  A  condition  in  policy  providing 
that  entire  policy,  "unless  other- 
wise provided  by  agreement  endorsed  there- 
on or  added  thereto,  shall  be  void  if  insured 
now  has  or  shall  hereafter  make  or  procure 
any  other  contract  of  insurance,"  of  itself 
implied  that  negotiations  on  the  subject, 
and  notice  to  insurer  of  such  additional 
insurance,  were  contemplated,  so  that  a 
breach  thereof  could  be  waived  by  insurer. 

PlaintifTs  insured  certain  property  in  defen- 
dant company  by  a  policy  containing  a  con- 
tlition  against  other  insurance,  and  shortly 
thereafter  plaintift's  notified  defendant  that 
they  had  taken  out  additional  insurance. 
Defendant  rejilied,  acknowledging  receipt  of 
such  notice,  and  asking  plaintiffs  to  state 
the  present  value  of  their  buildings,  together 
with  the  number  of  policy,  and  jiromised  to 
give  the  matter  finllier  attention.     Plaintiffs 


did  not  receive  this  letter,  and  about  30  days 
thereafter  the  property  was  destroyed,  after 
which  negotiations  were  had  for  the  settle- 
ment of  the  loss,  and  with  full  knowledge 
thereof  defendant  again  requested  plaintiffs 
to  give  notice  of  the  valuation  and  policy 
number,  but  thereafter  refused  to  accept 
proof  of  loss  on  the  grotmd  that  the  proof 
did  not  show  whether  there  was  other  insur- 
ance on  the  property,  or  that  plaintifTs  were 
the  owMiers  thereof.  Held  sufficient  to  sus- 
tain a  finding  that  defendants  had  waived 
the  condition  against  other  insurance. 

Glasscock  el   al.  v.  Des  Moines  Ins.  Co., 
100  N.  W.  503. 

Failure  to  follow  instructions. 
Local  Agent  An    important     decision 

Responsible.  has  been  rendered  by  the 
supreme  court  of  Iowa  in 
Continental  Fire  v.  Clark  &  Cressler,  its 
former  agents.  The  agents  were  instructed 
to  cancel  a  policy  which  they  had  written  at 
lYi,  unless  3J^  could  be  secured.  They  can- 
celled, but  a  few  days  later  rewrote  the 
policy  at  the  original  rate,  without  notifying 
the  company.  Five  days  later  an  almost 
total  loss  was  suffered  on  the  property.  The 
Continental,  finding  for  the  first  time  that  it 
was  on,  paid  its  loss,  amounting  to  |S6i  on 
a  $1,000  policy,  and  brought  suit  against 
the  agents  to  recover.  The  lower  court 
found  for  the  agents,  but  the  supreme  court 
has  now  reversed  this  decision.  It  holds 
that  the  "fundamental  duty  of  an  agent  is  to 
follow  his  instructions  and  subject  his  will 
to  that  of  his  principal.  If  disobedience 
affects  the  manner  of  execution  and  not  the 
result,  no  more  than  nominal  damages  may 
be  recovered.  If  it  results  in  actual  loss  or 
injury  to  the  principal,  the  latter  may 
recover  such  damages  as  he  can  show  he 
has  sustained  by  reason  of  such  disobedi- 
ence." The  court  also  holds  that  the  com- 
pany is  entitled  to  recover  from  the  agents 
the  amount  of  the  premium  at  the  higher 
rate  at  which  it  should  have  been  w-ritlen. 

PENNSYLVANIA. 

Evidence.        In  an  action  on  policy,  proofs 

of  loss  are  not  evidence  for  the 

plaintiff,  and  cannot  be  read  to  the  jury,  but 

are  for  the  court,  in  order  that  it  mav  deter- 
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mine  whether  there  has  been  a  sufficient 
compliance  with  a  condition  precedent  to 
authorize  the  action. 

In  an  action  on  poHcy  where  the  evidence 
is  conflicting  as  to  whether,  after  the  fire, 
plaintiffs  complied  with  the  terms  of  the 
policy  relating  to  permitting  the  examination 
of  the  property,  and  the  production  of  books 
and  papers,  and  the  submission  to  an  exam- 
ination under  oath,  the  case  is    for  the  jur}-. 

Rosenburg  et  al.  v.  Fireman's  Fund  Ins. 
Co.,  58  A.  R.  671. 

FEDERAL. 

Warranty.  A  stipulation  in  policy  that 
the  insurance  company  should 
not  be  liable  for  loss  caused,  directly  or  in- 
directly, by  order  of  any  civil  authority,  is 
not  a  warranty  within  statute  providing  that 
a  statement  in  a  policy  of  a  matter  relating 
to  the  thing  insured  or  to  the  risk  as  a  fact, 
and  a  statement  which  imports  that  it  is 
intended  to  do  or  not  to  do  a  thing  which 
materially  affects  the  risk,  is  a  warranty. 
Open  Policy.  Where  complainants  ac- 
cepted an  insurance  certificate 
insuring  their  crop  against  fires  subject  to  all 
the  terms  and  conditions  of  a  certain  open 
policy  in  defendant's  possession  made  a 
part  of  the  certificate,  plaintiffs  were  bound 
by  the  provisions  of  such  open  policy  though 
they  had  no  knowledge  thereof. 
Fire  by  Authorities.  Where  the  super- 
visors of  a  county 
ordered  fires  to  be  started  on  certain  pasture 
land  for  the  purpose  of  destroying  insects 
which  were  injurious  to  fruit  crops,  etc., 
under  statute  authorizing  such  supervisors 
to  provide  for  the  destruction  of  insects  and 
to  make  sanitary  regulations  not  in  conflict 
with  general  laws,  such  supervisors  had  de 
facto  authority  to  start  the  fire,  which  was 
sufficient  to  relieve  an  insurer  of  grain 
destroyed  thereby,  under  a  provision  in  the 
policy  that  insurer  should  not  be  liable  for 
any  loss  occasioned  by  order  of  any  civil 
authority,  though  the  fire  was  started  on 
other  property,  and  the  burning  of  plaintiff's 
grain  was  occasioned  by  the  fire  getting 
beyond  control. 

Conner  et  al.  v.  Manchester  Assur.  Co., 
England,  130  F.  R.  743. 


Lease.  Where  assignee  of  a  lease  con- 
taining a  covenant  against  a  sale  of 
a  building  on  the  leased  ground  without 
lessors'  consent,  and  to  insure  such  building, 
broke  covenant  against  transfer,  and  on 
failure  to  procure  insurance,  after  such 
breach,  lessors  caused  building  to  be 
insured  in  name  of  assignee  by  policies  stip- 
ulating that  they  should  be  void  if  insured's 
interest  in  the  property  was  other  than  un- 
conditional and  sole  ownership,  the  policies 
being  void  for  breach  of  such  condition, 
lessors  were  not  entitled  to  recover  premiums 
paid  therefor,  though  it  was  subsequently 
held  that  the  transfer  by  assignee  was  in- 
effectual to  free  him  from  his  assumption  of 
the  covenant  in  the  lease. 

Misstatement.  Where  a  covenant  in  a 
lease  required  the  lessee 
and  his  assigns  to  keep  a  building  on  the 
leased  land  insured,  such  covenant  did  not 
authorize  the  lessors  to  recover  premiums 
for  insurance  procured  by  them,  the  validity 
of  which  rested  on  their  ability  to  prove  a 
waiver  of  a  condition  against  a  misstatement 
of  insured's  interest  in  the  property. 
Shirk  etal.  v.  Adams,  130  F.  R.  441. 

Marine. 

FEDERAL. 

Ejfect  of  Neither  the  abandonment 

Abandonment,  to  insurer  of  a  vessel  sunk 
in  collision  nor  a  bill  of 
sale  conveying  the  same  vests  insurer  with  a 
right  of  action  against  the  vessel  in  fault  for 
the  collision,  which  can  exist  only  on  the 
principle  of  subrogation  arising  out  of  the 
performance  of  the  insurance  contract. 

Where  a  ship  sunk  by  collision  and  aban- 
doned to  insurer,  being  an  actual  total  loss, 
is  insured  by  a  valued  policy,  and  the  stipu- 
ulated  sum  is  paid  to  the  owner,  who  sub- 
sequently recovers  her  actual  value,  which 
exceeds  her  insurance  value,  as  damages 
from  the  vessel  responsible  for  the  collision, 
insurer  is  only  entitled  to  be  reimbursed 
from  such  recovery  by  receiving  back  the 
amount  it  has  paid  out,  with  interest,  and 
insured  is  entitled  to  the  remainder  in  pay- 
ment of  his  uncompensated  loss. 

The  Livingstone,  130  F.  R.  746. 
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Accident 

SOITH    DAKOTA. 

"Fa//."  "Fall,"  as  used  in  the  com- 
plaint ill  an  action  on  policy, 
alleging  that  insured  fell  from  cars  and 
received  injuries  from  which  he  died,  im- 
plies an  accidental  event. 
Fain  Restridioii.  A  provision  classifying 
insured  as  "a  cattle 
dealer  or  broker  visiting  yards  by  occupa- 
tion," which  restricts  him  to  the  occupancy 
of  cars  provided  for  transportation  of  pas- 
sengers, is  inoperative,  and  he  may  climb  on 
and  rise  on  the  top  of  a  freight  car  when  it 
becomes  necessary  in  order  to  pursue  his 
business  in  the  ordinary  and  usual  manner. 
Richards  v.  Travelers'  Ins.  Co.,  loo 
N.  W.  428. 

Employers  Liability  . 

NEW  YORK. 

Subcontractor.  Wh^e  policy  provided 
that  it  did  not  insure  against 
injuries  caused  by  a  subcontractor  or  his 
workmen,  it  was  necessary  for  insured  to 
prove,  in  an  action  on  policy,  that  the  lia- 
bility on  which  the  action  was  based  did  not 
arise  from  any  act  of  a  subcontractor  or  a 
subcontractor's  servant. 

A  contractor  erecting  a  building  for  a  city 
gave  it  a  bond  of  indemnity  against  liability 
by  reason  of  his  negligence,  and  defendant 
casualty  company  insured  the  contractor 
against  liability  for  damages  on  account  of 
injuries,  but  it  was  provided  that  the  indem- 
nity should  not  cover  injuries  caused  by  a 
subcontractor  or  by  a  subcontractor's 
servant.  A  person  fell  into  an  excavation 
made  for  the  building,  was  injured,  and 
obtained  a  judgment  against  the  city,  the 
casualty  company  having  knowledge  of  the 
action  and  an  opportunity  to  defend;  and 
the  city  recovered  from  the  contractor,  who 
sued  the  casualty  company.  Held,  that  the 
judgment  roll  in  the  action  against  the  city 
was  evidence  of  the  defect  which  caused  the 
injury,  and  of  the  injured  person's  freedom 
from  negligence,  and  the  amount  recovered, 
but  it  did  not  establish  whether  the  defect 
was  due  to  the  negligence  of  insured,  or  the 
negligence  of  a  subcontractor  or  a  subcon- 
tractor's servant. 


Litititalioiis.  Code  provides  that  the 
general  provisions  as  to  limit- 
ations of  actions  will  not  apply  to  a  case 
where  a  shorter  limitation  is  prescribed  by 
the  written  contract  of  the  parties.  Held, 
that  a  stipulation  in  policy  that  no  action 
should  be  brought  thereon  after  the  expira- 
tion of  the  period  within  which  an  action  for 
damages  on  account  of  the  injuries  might  be 
brought,  unless  at  the  expiration  of  such 
period  there  should  be  a  suit  pending 
against  insured  on  account  of  such  injuries, 
was  valid,  though  the  period  pre.scribed  for 
bringing  an  action  against  insurer  was  less 
than  that  [jrovided  for  by  statute. 

Tolmie  v.  Fidelity  &  Casualty  Co.  of  New 
York,  88  N.  Y.  S.  717. 

NEW   YORK. 

Notice.  Under  an  employers'  liability 
policy,  providing  that  assured  shall 
give  immediate  notice  to  insurer  of  an  acci- 
dent, assured  is  bound  to  exercise  ordinary 
care  in  actjuiring  knowledge  of  an  accident 
to  the  end  that  insurer  may  be  promptly 
furnished  with  the  notice  required. 

Where  a  voluntary  association  engaged  in 
the  transfer  business,  employing  many 
drivers  and  vehicles,  procures  an  employer's 
liability  policy,  covering  loss  from  accidents 
caused  by  horses  and  vehicles— the  policy 
requiring  immediate  notice  of  an  accident  to 
be  given  to  insurer — the  adoption  and  pro- 
mulgation of  a  rule  by  assured  providing 
that  "drivers  must  immediately  *  *  * 
make  full  report  of  any  accident  *  *  ♦ 
together  with  the  names  of  witnesses  "  shows 
the  exercise  of  ordinary  care  to  acquire 
knowledge  of  an  accident. 

No  Forfeiture.  Neither  the  knowledge 
of  the  driver  of  a  vehicle 
causing  an  accident,  nor  that  of  an  employe 
in  charge  of  assured's  freight  depot,  could 
be  imputed  to  assured,  since  neither  of  these 
employes  had  power  to  give  the  notice  to 
insurer  himself,  and  hence  their  failure  to 
report  the  accident  to  assured,  so  that  imme- 
diate notice  could  be  given  to  the  insurer, 
did  not  forfeit  the  policy. 

Woolverton  v.  Fidelity  &  Casualty  Co., 
89  N.  Y.  S.  292. 
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FEDERAL. 


JVoi  /knowledge  Under  statute  providing 
of  Corporation,  tliat  all  corporate  manage- 
ment shall  be  vested  in  a 
board  of  trustees,  where  an  application  for 
fidelity  insurance  by  a  building  and  loan 
association  stated  that  the  secretary  insured 
derived  his  authority  from  the  board  of  trus- 
tees, knowledge  on  the  part  of  a  single  offi- 
cer, trustee,  or  the  president  of  the  associa- 
tion that  the  secretary'  was  indebted  to  it  at 
the  time  the  policy  was  issued  could  not  be 
imputed  to  the  corporation  without  proof 
that  the  officer's  knowledge  had  been  com- 
municated to  the  board,  so  as  to  constitute  a 
breach  of  a  warranty  in  the  policy  that  the  sec- 
retary was  not  indebted  to  the  association  at 
the  time  of  the  issuance  thereof. 
hidebtedness.  Where  bond  securing  asso- 
ciation against  embezzlement 
of  its  secretary  provided  that  all  the  repre- 
sentations made  by  the  employer  to  the 
surety  were  warranted  by  the  employer  to 
be  true;  that  the  employee  had  not,  to  the 
knowledge  of  the  employer  or  its  officers, 
been  in  arrears  or  a  defaulter,  and  the  asso- 
ciation stated  that  its  secretary  was  not  at 
that  time  in  debt  to  it ;  that  he  had  property, 
funds,  securities,  and  valuables  on  hand  to 
balance  his  accounts — such  statement  did 
not  constitute  a  warranty  that  the  secretary 
was  not  indebted  to  the  association  at  the 
time  as  a  fact,  but  only  that  he  was  not  so 
indebted,  etc.,  to  the  knowledge  of  the 
association  or  its  officers. 

American  Bonding  Co.  v.  Spokane  Build- 
ing and  Loan  Soc,  130  F.  R.  737. 

Life 

NEW   HAMPSHIRE. 

Material  In  the  absence  of  statutory 

Stipulations,  prohibition,  parties  to  a  con- 
tract of  life  insurance  may 
incorporate  into  their  contract  such  condi- 
tions as  they  like,  whether  apparently 
material  or  not,  and  the  express  warranty  of 
insured  that  a  fact  is  true  makes  it  material. 
Notice.  Where  plaintiff  refused  to  accept 
a  policy  in  the  form  in  which  it  was 
first  made  out,  and  it  was  changed  to  avoid 


his  objections,  his  subsequent  acceptance  of 
it  and  commencement  of  suit  thereon  must 
in  absence  of  fraud,  be  held  proof  that  he 
had  notice  of  its  terms. 

Recovery.  An  application  which  was  ex- 
pressly made  part  of  policy, 
stated  that  insured  agreed  that  the  state- 
ments and  answers  made  to  company's 
medical  examiner  in  continuation  of  applica- 
tion were  warranted  true,  and  in  such  exam- 
ination he  stated  that  he  had  last  consulted 
a  certain  physician  in  March,  1899,  for  a  cold 
of  a  few  days'  duration,  when  in  fact  he  had 
consulted  a  certain  other  doctor  in  January, 
May  and  June  of  1906  for  a  severe  cough  and 
for  grip.  Held  that,  as  the  statements  were 
expressly  made  material,  and  were  false,  no 
recovery  could  be  had  on  the  policy. 

Dwyer  v.  Mutual    Life   Ins.  Co.  of   New 
York,  58  A.  R.  502. 

MICHIGAN. 

Waiver.  Though  a  note  given  in  pay- 
ment of  first  premium  on  policy 
received  by  defendant  on  her  application 
was  obtained  by  fraud  of  plaintiff's  agent, 
retention  of  policy  for  an  unreasonable  time, 
and  failure  to  notify  company  that  she 
repudiated  the  transaction,  waive  the  fraud, 
and  bind  defendant  to  pay  the  note,  though 
the  policy  provides  that  non-payment  of  a 
premium  when  due  shall  terminate  the  com- 
pany's liability ;  there  being  a  provision  for 
reinstatement,  including  the  right  to  pay- 
ment of  a  specified  sum  at  the  end  of  10 
years. 

National  Life-&  Trust  Co.  v.  Omans,  100 
N.  W.  595. 

MINNESOTA. 

Proofs  of  Death.  Notice  of  death  of  in- 
sured, with  a  request  for 
blanks,  was  duly  made.  Insurer  sent  the 
same  by  mail,  but  they  were  not  received. 
Upon  a  further  demand  for  blanks,  they 
were  again  mailed,  and  reached  the  agent  of 
beneficiary,  when  they  were  properly  filled 
out  and  returned  to  the  company  9  days 
after  the  90-day  limit  in  the  contract.  Held: 
That  the  obligation  to  furnish  the  blank 
forms  was  assumed  by  insurer,  which  obli- 
gation could  not  be  absolutely  discharged 
by  depositing  them  in  the  post  office,  prop- 
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erly  stamped,  and  directed  to  the  beneficiary 
or  her  agent,  for  that  purpose. 

That  where,  as  in  this  case,  the  contract 
requires  proofs  of  death  within  a  certain 
time  to  he  returned  on  hhuiks  furnished  by 
insurer,  it  is  the  duty  of  the  latter  to  place 
the  blanks  in  the  hands  of  beneficiary  after 
proper  request,  and,  if  it  uses  the  mails  as  its 
agency  for  that  pur|)ose,  it  does  so  at  its 
own  risk. 

Robinson  v.  Northwestern  Nat.  Ins.  Co., 
loo  N.  W.  226. 

Surrender  Value.  In  18S1  the  company 
issued  a  policy  upon  the 
life  of  Albert  H.  Tetrie,  for  the  benefit  of  his 
wife,  appellant  herein,  for  the  sum  of  #2,500, 
at  an  annual  premium  of  ^65,  to  be  paid  on 
or  before  12  o'clock  noon,  March  i8th  of 
each  year.  The  insured  died  in  August, 
1901,  and  by  the  terms  of  the  policy  it  lapsed 
on  March  iS,  1901,  unless  extended  beyond 
that  date  by  paid-up  insurance,  according  to 
the  conditions  of  the  provisions  of  the  non- 
forfeiture clause,  which  was  a  part  of  the 
contract  of  insurance. 

The  insured  was  carrying  a  loan  on  the 
jiolicy,  which,  on  March  18,  1901,  amounted 
to  S')37-97.  January  21,  1901,  the  board  of 
directors  adopted  a  resolution  declaring  a 
provisional  dividend,  conditioned  upon  the 
payment  of  the  annual  premiums.  At  the 
time  the  resolution  was  adopted  there  was 
available  as  dividend  to  the  policy  in  the 
suit  the  sum  of  I17.12,  and  if  applied  to 
reduce  the  indebtedness  the  policy  would 
be  extended  beyond  the  date  of  the  decease 
of  the  insured. 

Held:  The  rights  of  the  parties  are  based 
upon  the  contract  of  insurance,  and  the 
insured  is  bound  by  the  terms  thereof. 
That  portion  of  the  provisional  dividend 
apportioned  to  the  policy  in  question  under 
the  resolution  of  the  ilirectors  did  not  im- 
mediately become  applicable  as  a  credit  to 
reduce  the  indebtedness  of  the  insured,  and 
thereby  extend  the  insurance,  and  the  con- 
dition attached  in  the  resolution  as  a  limita- 
tion to  its  application  for  such  purpose  was 
within  the  reasonable  discretion  and  within 
the  authority  of  the  board  of  directors,  and 
the  policy  having  lapsed  March  iS,  1901,  for 
non-payment    of   llie    annual    pnniiuin,  the 


cash  surrender  value  was  not  sufficient  to 
extend  it  beyond  the  date  of  the  death  of  the 
insured. 

Petrie  v.  .Mutual  Ben.    Life  Ins.  Co.,    100 
N.  W.  230. 

NKW  YORK. 

Husband.  The  issue  was  whether  plain- 
tiff was  the  husband  of  insured, 
for  whose  benefit  the  policy  was  written. 
Plaintiff  testified  that  insured  went  l)y  his 
name,  was  introduced  as  his  wife,  and  that 
they  lived  together,  and  he  supported  her, 
but  there  had  been  no  marriage  ceremony; 
the  parties  merely  having  agreed  to  "go  to 
housekeeping."  Held,  that  he  was  not  her 
husband. 
DMutual  Life  Ins.  Co.,  88  N.  Y.  S.  757. 

TEXAS. 

IVarraniies.  Where  a  policy  made  the 
statements  in  the  application 
warranties,  and  insured  did  not  give  the 
name  of  a  physician  who  had  treated  him 
three  years  before  for  typhoid  fever,  but 
stated  to  medical  examiner  that  he  had  had 
malarial  fever  about  three  years  before,  for 
which  he  had  been  treated  by  a  dift'erent 
physician,  and  had  not  had  typhoid,  there 
was  a  material  misstatement,  avoiding  the 
policy. 

Note.        A  provisioi*  that  a  policy  shall  be 
void  on   failure   to   pay    a  premium 
note  is  waived  by  suing  on  such  a  note. 

National  Life  Ins.  Co.  of  United  States  of 
America  v.  Reppond,  81  S.  W.  1012. 

FEDERAL. 

Estoppel.  Where  plaintifif's  husband,  act- 
ing as  her  agent,  surrendered 
a  policy  on  his  life,  in  which  plaintifi'  was 
named  as  beneficiary,  providing  for  forfeiture 
for  iH)npayment  of  premiums,  receiving  in 
place  thereof  a  policy  on  a  dift'erent  plan  for 
plaintift's  benefit,  and  defendant  had  no 
knowledge  that  the  husband  was  not  author- 
ized to  act  for  his  wife  in  such  surrender, 
the  fact  that  defendant  thereafter  failed  to 
give  notice  of  the  maturity  of  subsequent 
premiums  on  the  surrendered  policy,  which 
was  an  essential  preretiuisite  to  insured's 
tlefault  in  the  payment  thereof,  did  not  estop 
defendant   from    claiming  a  forfeiture  of  the 
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surrendered     policy     for     nonijayment     of 
premiums. 

Forjeiture.  Where  plaintiff'  claimed  that 
the  original  policy  on  her  hus- 
band's life  had  been  surrendered  by  him 
without  authority,  and  other  policies  taken 
in  their  stead,  which  she  repudiated,  she 
was  not  entitled  to  have  premiums  paid  on 
the  subsequent  policies  applied  in  satisfac- 
tion of  premiums  accruing  on  the  original 
policy  after  surrender,  in  order  to  prevent  a 
forfeiture  thereof  for  nonpayment  of 
premiums. 

Surrender.  The  original  policy  had  been 
in  the  husband's  possession  as 
plaintiff's  agent  for  nearly  10  years,  and 
thereafter,  without  fraud  or  deception  prac- 
ticed on  plaintiff,  she  joined  her  husband  in 
exchanging  the  second  policy  for  a  third; 
she,  however,  believing  that  she  was 
exchanging  the  policy  first  issued.  Held, 
that  plaintiff  was  precluded  from  claiming 
that  the  first  policy  had  not  been  lawfully 
surrendered  and  was  still  in  force. 

Leonhard  v.  Provident  Savings  Life  Assur. 
Soc.  130  F.  R.  287. 

FEDERAL. 

Photo  of  A     correct     photographic 

Application,  copy  of  an  application  for 
life  insurance,  reduced  in  size, 
but  legible,  attached  to  the  policy,  con- 
stituted a  compliance  with  the  Pennsylvania 
laws  (Act  May  11,  1881,  P.  L.  20)  requiring 
insurance  companies  to  attach  a  copy  of  the 
application  to  policies  where  such  applica- 
tion is  referred  to  and  made  a  part  of  the 
policy. 

Arter  v.  Northwestern  Mut.  Life  Ins.  Co. 
of  Milwaukee,  130  F.  R.  768. 

TEXAS. 

Swindling .  An  indictment  charged  that 
defendant,  having  insured  his 
life  for  a  large  sum  for  the  benefit  of  his 
sister,  pretended  to  have  been  drowned, 
and  left  the  state  and  secreted  himself;  that, 
the  insurance  company  denying  the  death, 
the  sister  brought  suit  on  the  policies,  and 
recovered  and  collected  a  judgment  thereon; 
that  defendant's  acts  constituted  a  fraudu- 
lent representation  to  the  company,  and  in- 
duced his  sister,  as  innocent  agent,  to  insti- 
tute suit,  and  by  these  means  using  the  court 


and  procuring-  a  judgment.  Held,  that  as 
there  must  be  a  connection  shown  between 
the  false  representations  and  the  obtaining 
of  the  property,  and  as  the  court  could  not 
be  deemed  the  agent  of  the  company,  the 
indictment  should  have  been  quashed. 
Hunter  v.  State  81  S.  W.  730. 

ILLINOIS. 

Cancellation.  A  life  insurance  company 
cannot  maintain  a  bill  to 
cancel  a  policy,  on  the  ground  that  it  was 
obtained  by  false  statements  of  insured  in 
his  application;  because  it  has  an  adequate 
defense  at  law  to  a  suit  on  the  policy. 
Des  Moines  Life    v.   Seifert,  71  N.E.  349. 

LOUISIANA. 

Note  for  Previiiim.  Although  policy  pro- 
vides that  it  is  not  to 
take  effect  until  first  premium  shall  actually 
have  been  paid,  company,  in  efi'ect,  waives 
that  provision  if  it  accepts  a  note  instead  of 
the  cash.  It  (the  policy)  takes  effect  from 
date  of  acceptance  of  note  by  company. 
After  having  thus  waived,  it  cannot  forfeit 
policy  or  treat  it  as  null — at  least,  not  with- 
out first  calling  on  the  maker  and  notifying 
assured.  Forfeitures  are  not  favorites  with 
courts. 

A  policy  cannot  be  returned  to  company 
without  the  consent  of  assured  and  of  bene- 
ficiary. 

Lawrence  v.  Penn  Mut.  Life  Ins.  Co.,  36 
S.  R.  898. 

Will.  The  policy  under  which  the  money 
in  controversy  was  collected  was 
made  in  such  form  as  to  give  to  assured 
(testator)  the  right  to  dispose  of  the  proceeds 
by  testament,  and,  he  having  assumed  to 
dispose  of  them  in  that  way,  his  executor, 
at  whose  instance  his  will  was  ordered  to  be 
executed,  cannot  be  heard  to  set  up  a  claim 
thereto  in  opposition  to  the  disposition  so 
made. 

The  testator  cannot  dispose  of  his  property 
to  the  prejudice  of  his  creditors,  or  in  such 
manner  as  to  prefer  one  to  the  other. 

Succession  of  Henderson,  36  S.  R.  904. 

Under  the  express  terms  of  policy,  the 
neglect  to  pay  four  annual  premiums 
rendered  contract  null  and  void. 

Grevenig  v.  Washington  Life  Ins.  Co.,  36 
S.  R.  790. 
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Say  What  You    Will 
Anyway,  the  automobile  never  slips  on  a 
banana  peel.         

So-Called   Mercantile  Schemes 

California  and  other  Coast  states  are 
"overrun"  by  the  agents  of  "get-rich-quick" 
concerns,  called  "mercantile"  companies, 
with  various  prefixes.  They  require  weekly 
payments  of  say  :fi.25  for  eighty  weeks,  at 
the  end  of  which  the  dupe  is  promised 
double  his  "investment."  .Some  of  the 
first  gamblers,  not  a  few  of  them  cappers, 
are  paid  double.  The  others,  finally,  lose 
everything.  One  fraud  actually  issues 
guarantee  certificates  for  the  payment  of 
another  fraud's  shares  at  maturity. 

These  schemes  are  the  old  "endowment" 
frauds  in  a  new  dress. 

The  federal  government  is  denying  them 
the  use  of  the  mails. 

Local  insurance  agents  should  warn 
people  against  these  "mercantile"  com- 
panies.   

Principal  Coast  Fires,  First  Six  Months 
1904 

Jan.     8,  Ballard,  Wash $  15,194 

7.  Chehalis,   Wash 12,855 

"     28,  Portland,  Ore 21,580 

"     14,  Havre,  Mont 1.50,000 

"      16,  Lewiston,  Mont 16.305 

"     31,  Los  Angeles,  Cal      38,514 

Feb.    18,  Portland,  Ore 74,1% 

"      14,  Portland,  Ore 21,;>75 

"     28,  Livingston,  Mont 41,900 

Mar.     8,  Seattle,  Wash 27,000 

"      11,  Honolulu.  H.  I 17,243 

"      10,  Los  Angeles,  Cul 14,;i93 

Apr.     7,  Brighton,  Colo       .....  11,750 

"     26,  Custer,  Colo 12,:{00 

"     12,  Boco,  Cal 11,975 

"     21,  Fresno,  Cal 23,294 

3,  Long  Beach,  Cal 11,950 

"     20,  Idlewild,  Cal 22,748 

"     10,  Oakland,  Cal   .    .  .  10,500 

"     30,  San  Francisco  13,750 

May  31,  Anacortos,  Wash         .  19,412 

"  26,  Snohomish,  Wash  11.425 

"  16,  Taeoina,  W'ash    .  14,Hi5 

"  12,  Portland,  Ore  .58,914 

"  7,  Denver,  Colo 28,428 


"     29,  Nainaimo,  B.  C 19,935 

"      19,  Chico,  Cal 71, (135 

"      24,  Los  Angeles,  Cal 117.470 

"  27,  San  Francisco    ....'...  15,450 

June    3,  Bakersfield,  Cal 10,033 

"      10,  Marysville,  Cal 15,745 

'•      14,  Oroville,  Cal 75,107 

"       5,  Riverside,  Cal 20,750 

"      26,  SIssons,  Cal 68,422 


Twenty   Years  Aro 

In  1883  there  were  nine  California  fire 
companies,  as  follows:  California,  Commer- 
cial, Fireman's  Fund,  Home  Mutual,  Oak- 
land Home,  State  Investment,  Sun,  Union 
and  Western.  Their  total  premiums  in  the 
Coast  field  was  ^^1,435,592.  The  Fireman's 
Fund  then  had  1237,191  Coast  premiums. 
Last  year  the  company's  Coast  department 
premiums  amounted  to  1945,605,  or  about 
four  times  the  volume  twenty  years  ago. 
The  total  for  the  two  California  companies 
last  year  was  11,504,822,  or  $65,000  more 
than  the  nine  California  companies  wrote 
twenty  years  ago. 

The  Montana  and  Idaho  Underwriters 
Association  was  organized  at  Helena,  Mon- 
tana Ty. 

The  Pacific  Insurance  Union  was  organ- 
ized. 

The  insurance  loss  for  August  was 
1407,838. 

The  Oregon  F.  and  M.  Ins.  Co.  was  ad- 
mitted to  California.  Edward  Hall  was  the 
secretary. 

The  National  of  Ireland  entered  California 
with  H.  N.  Newhall  &  Co.  as  agents. 

Edward  Niles  was  appointed  compact 
manager  at  Portland,  vice  Alfred  Stillman, 
transferred  to  .San  Francisco. 

There  were  a  little  over  2,000  local  fire 
agents  in  California. 

Capt.  Thomas  J.  McDonald,  a  San  Fran- 
cisco fireman,  has  patented  a  fire  hose 
elevator  for  use  on  skyscrapers.  The 
elevator  is  permanently  attached  to  the 
building.  It  consists  of  an  endless  chain 
attached  to  a  conveyor  and  is  worked  by  a 
crank  from  the  ground.  It  may  also  be 
used  as  a  fire  escape,  a  belt  around  the 
waist  being  attached  to  the  chain. 
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Reminiscences 

Some  years  ago  the  Coast  Review  criti- 
cised the  annual  statement  of  a  certain  (or 
uncertain)  company.  The  criticism  was 
brought  to  the  attention  of  a  state  insurance 
commissioner.  He  was  friendly  to  the 
company,  and  his  reply  to  agents  was:  "I 
am  simply  amazed  at  such  rot  as  is  pre- 
sented in  the  article  in  the  Coast  Review, 
and  still  more  amazed  that  intelligent  agents 
should  be  writing  to  ask  what  this  depart- 
ment is  going  to  do  in  reference  to  the  com- 
pany." The  commissioner  further  said  his 
answer  would  be  that  he  would  point  to  the 
company  with  pride;  that  it  was  a  robust 
and  stalwart  institution,  which  could  proudly 
challenge  comparisons.  Yet  the  Coast 
Review  was  right.  There  was  hurrying  to 
and  fro,  and  a  reorganization,  and  the  raising 
of  additional  funds,  and  the  election  of  new 
officers,  and  a  heavy  loss  to  the  stockholders, 
and  finally  reinsurance  and  retirement. 
The  Coast  Review  was  right  and  the  insur- 
ance commissioner*was  wrong. 

At  another  time  the  Coast  Review  wrote 
briefly  to  the  effect  that  the  management  of 
a  certain  company  was  rotten,  and  that  the 
books  would  show  crooked  manipulation. 
New  officials  found  that  the  facts  were  as 
stated.  Heroic  work  failed  to  save  the 
company.  The  .stockholders  lost  every 
dollar  of  their  capital. 

All  that  this  journal  wants  is  the  evidence 
— sure  and  tangible — of  weakness  or  dis- 
honesty.    Exposure  will  follow. 


contracts,  holding  that  they  are  dead  ones 
because  they  allow  cancellation  on  48  hours' 
notice  instead  of  10  days'  notice,  as  required 
by  the  narrow  standard  policy  of   the  state. 


The  Russians  seem  to  view  as  contraband 
anything  that  they  greatly  need  themselves. 
They  are  confiscating  lumber  as  a  deadly 
material  of  war. 

Business  men  and  property-owners  gener- 
ally should  always  see  that  any  Chicago 
company  whose  policy  is  oftered  is  author, 
ized  to  do  business  in  the  state.  Consult  the 
Coast  Review  chart.  There  are  many 
Chicago  wildcats. 

Czar  Cutting  is  running  the  insurance 
business  of  Massachusetts.  Our  cartoonists 
pictures  a  row  of  underwriters  kotowing  to 
his  highness.  With  one  sweep  of  his  cut- 
ting sword  the  czar  has  beheaded  all  binder 


Natural  Ability  Isthe  Principal  Requisite 

In  connection  with  a  recent  statement  by 
The  Standard  regarding  the  demand  for 
technically  trained  men  by  the  fire  under- 
writing interests,  Henry  Evans,  president  of 
the  Continental  of  New  York  and  chairman 
of  the  National  Board's  committee  of  twenty, 
says: 

"The  Continental  began  this  kind  of 
work  back  in  1893,  having  since  that  time 
some  forty  men  in  its  employ  who  were 
graduates  of  some  school  of  technology. 
We  taught  them  to  be  surveyors  and  rate- 
makers,  and  they  have  progressed  or  have 
fallen  behind  as  they  possessed  natural 
ability.  A  technical  training  will  not  make 
a  bright  man  of  one  who  is  lacking  in  force 
and  initiative,  while  it  will  be  of  great  value 
to  the  man  who  possesses  such  qualities. 
The  forty  men  started  by  the  Continental 
since  1903  have  been  a  sort  of  leaven  in  the 
mass  of  insurance  dough.  Eighty  percent 
of  them  hold  important  positions  to-day  and 
about  20  percent  of  the  number  have 
dropped  out. 

"Give  us  a  man  who  has  had  the  usual 
scientific  school  education  and  preferably 
some  shop  experience  or  experience  as 
hydraulic  or  electrical  engineer,  for  example, 
and  if  he  will  work  and  has  the  necessary 
qualities  for  development,  we  will  teach  him 
in  six  months  as  much  about  the  fire  insur- 
ance business  as  he  will  learn  at  a  college 
in  four  years. 

"First  find  your  man,"  says  President 
Evans,  in  closing;  "God  makes  them  with 
or  without  the  qualities  of  success,  and  we 
can  only  develop  what  He  has  made." 


/Etna  Indemnity  Co. 
The  Massachusetts  state  report  does  not 
include  a  statement  of  the  yEtna  Indemnity 
Co.     The  insurance  commissioner  says: 

"The  December  31  statement  of  tUe  ^tna  Indem- 
nity Company  to  this  department  showed  a  surplus 
of  $22,292.07-  From  information  which  was  re- 
ceived here,  it  came  to  be  a  matter  of  grave  doubt 
whether  the  assets  had  not  been  overestimated, 
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and  the  company  Riven  the  benefit  of  the  doubt  in 
llKuring  liabilities.  Then  there  were  'wars  and 
rumors  of  wars'  among  the  stockholders.  In  view 
of  these  things  and  others,  the  department  did  not 
feel  justified  in  printing  the  company's  statement 
in  this  report.  It  consulted  the  Connecticut  depart- 
ment, the  company  having  been  incorporated  in 
that  state,  and  discovered  that  no  strong  convic- 
tion prevailed  there  that  the  company's  figures 
represented  the  true  condition  of  affairs.  Accord- 
ingly, the  expediency  of  making  an  examination 
of  the  company  for  the  purpose  of  testing  Its 
December  31  statement  and  ascertaining  its  condi- 
tion at  a  more  recent  date  was  suggested  to  the 
Connecticut  commissioner.  It  was  undertaken  by 
him,  and  his  report  was  that  the  December  state- 
ment 'was  not  far  from  correct.'  but  says  that 
there  was  an  impairineut  of  the  company's  capital 
on  May  .SI  of  about  $^'8,000.  It  would  thus  appear 
that  the  company  ran  behind  about  $,iO,000  during 
the  first  five  months  of  the  year  19(H,  if  the  Decem- 
ber 31  statement  be  accepted." 
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Thirty-fifth  Annual  Report  of  the  Auditor 
of  State  of  Iowa  on  Instirance,  1904.     Two 
volumes,  life  and  other  than  life. 

The  Surveyor  IiLsurance  Directory  of  New 
York  and  New  Jersey,  1904.  Published  by 
A.  G.  Hall,  56  Pine  St.,  New  York.  Price 
Ji.oo.     E.xcellent. 

Abstract  of  Statements  of  Insurance  Com- 
panies in  Canada,  business  of  1903.  Total 
net  premiums  were  ^111,434,856;  net  losses 
15,866,052;  a  loss  ratio  of  51  percent. 

Insurance  Directory  and  Business  Chart 
of  Baltimore  City,  Washington,  D.  C,  and 
the  States  of  Maryland,  Delaware  and  West 
Virginia,  1904.  Price  |i. 00.  Gives  the  new 
addresses  since  the  "fire." 

Comparative  Values  of  the  Details  in 
Buildings  of  P'ire-Resisting  Design.  Sent  us 
by  E.  H.  A.  Correa,  vice-president  of  the 
Home  Ins.  Co.  of  New  York.  For  the  use 
of  special  agents  and  inspectors. 

Standard  Insurance  Directory  of  New 
England,  1904.  Standard  Publishing  Co., 
60  India  St.,  Boston,  Mass.  Price  ;fi.oo. 
A  complete  list  of  insurance  companies 
doing  business  in  New  PZngland,  with  the 
names  and  locations  of  their  agents. 

We  have  to  thank  the  Conservative  Life 
Ins.  Co.  of  Los  Angeles  for  a  yard  of  their 
home  city.    The  handsome   picture  sent  us 


by  them  is  about  that  long  and  about  nine 
inches  high.  It  is  a  fine  view  of  Los  Angeles. 
The  home  office  building  and  four  branches 
in  difTerent  parts  of  the  city  are  shown. 
These  four  branches  are  expected  to  write 
several  hundred  thousand  dollars  in  pre- 
miums on  1904  business,  thus  reducing  the 
percentage  of  cost  of  business  to  a  minimum. 

TOTAL  ABSTAINERS. 

We  have  received  a  booklet  entitled 
"How  Abstinence  Pays,  The  Latest  Word 
of  Science  on  the  Death  Rate  Among  Total 
Abstainers  and  Moderate  Drinkers,"  by 
Charles  W.  Scovel,  A.  M.,  manager  of  the 
Western  Pa.  Agency  of  the  Provident  Sav- 
ings Life  Assur.  Soc.  of  New  York,  and 
Geo.  P.  Donehoo,  Ph.  M.,  D.  D.  superin- 
tendent of  the  total  abstainers  department 
of  said  agency.  It  contains  some  interest- 
ing facts  from  a  paper  read  before  the  British 
Institute  of  Actuaries.  The  United  Kingdom 
Temperance  and  General  Provident  Institu- 
tion has  kept  a  record  for  si.\ty-one  years 
of  lives  insured.  ModeVate  drinkers  were 
kept  separate  from  the  total  abstainers, 
though  each  paid  the  same  premiums.  The 
tables  thus  obtained  show  that  between  the 
ages  twenty  and  seventy  the  death  rate  is 
twenty-three  percent  greater  among  moder- 
ate drinkers  than  among  abstainers;  between 
the  ages  forty  and  fifty  the  death  rate  is 
seventy-four  percent  greater  among  moder- 
ate drinkers  than  among  abstainers. 

BALTIMORE   FIRE. 

The  Thirty-third  Annual  Insurance  Report 
of  Maryland,  1904,  contains  the  following: 
The  Baltimore  fire  originated  in  the  whole- 
sale house  of  John  E.  Hurst  &  Co.,  at  10:30 
o'clock  on  Sunday  morning  of  February  7th, 
and  was  not  under  control  until  Monday 
night.  Over  fifty  million  dollars'  worth  of 
property  was  destroyed,  with  insurance 
amounting  to  thirty-two  million.  The 
promptness  with  which  this  inmiense  loss 
was  adjusted  and  settled  is  a  standing  monu- 
ment to  the  elliciency  and  worth  of  the 
insurance  companies  authorized  to  do  busi- 
ness in  this  state.  As  usual  the  loss  fell 
heaviest  on  our  local  companies  in  com- 
parison wit!)  their  assets,  and  but  few  suc- 
ceeded in  weathering  the  storm.     The  Balti- 
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more  Fire,  Firemen's,  Home,  The  Old 
Town  and  Peabody  appointed  receivers  and 
their  affairs  are  being  wound  up  under  the 
direction  of  the  courts.  The  Maryland  Fire 
paid  its  losses  in  full  and  has  gone  out  of 
business.  The  Baltimore  Equitable  Society, 
Security,  German  and  German-American 
paid  all  losses,  and  are  prepared  to  continue 
business  with  their  capital  unimpaired. 
When  we  remember  that  in  the  Chicago, 
and  later  in  the  Boston  fire,  every  local 
company  was  swept  out  of  existence,  and 
but  few  of  them  paid  more  than  a  small  per- 
centage of  their  losses,  we  have  no  reason 
to  feel  ashamed  of  the  record  made  by  our 
local  companies. 

Railway  Casualties 
Southern  Pacific — Near  Fresno,  Cal.,  ten 
inches  broken  off  end  of  rail.     Flyer  passed 
in  safety.    Narrow  escape.     Moral:    Always 
be  insured  when  you  travel. 

Southern  Pacific — Near  Alma,  Cal.,  e.xcur- 
sion  train  on  broad  guage  collided  with  train 
on  narrow  guage,  end  on.  Many  hurt. 
Inexcusable  accident.  Frantic  waving  of 
hat  by  man  on  hillside,  who  could  see 
approaching  trains,  induced  one  engineer  to 
slow  down.  This  prevented  frightful  loss 
of  life.  

Individualities 

The  good  fire  mutual  is  like  the  prover- 
bial good  Injun. 

There  are  no  flies  on  San  Francisco;  the 
summer  has  been  too  cold. 

Barring  accident,  and  war  and  other  kinds 
of  murder,  they  die  who  should  die,  the 
philosopher  says.  As  a  general  thing  the 
adults  who  die  young  are  of  the  degenerate 
kind  who  have  no  life  insurance. 

Special  agents  are  invited  to  tell  the  Coast 
Review  whether  or  not  it  is  true  that  hotels 
with  bars  have  the  best  steaks,  chops,  ham 
and  eggs.  Or  does  it  merely  seem  so  after 
purchasing  an  appetizer  at  the  bar? 

War  is  indeed  an  awful  thing.  Here  are 
the  Jappies  and  the  Russies  making  more 
history  to  be  rammed  into  the  heads  of 
little  boys  and  girls  yet  unborn;  and  equally 
sad  is  the  future  outlook  for  the  army  of 
magazine  readers.     For  the  next  two  years 


the  war  will  be   half-toned  and   mono-toned 

in   ten    thousand   illustrated  weeklies    and 
monthlies.     War  is  indeed  an  awful  thing. 

HU  VERLORE. 

Six    Months    San     Francisco     Premiums 
by  General  Agencies 

Percent  of    increase  is  'SOA  in  1904. 
"          "           "        was  IT.O  over  litOl. 

*i:i04.  190.1.  *1901. 

G.   P.    MuUins $96,73.5  $80,687  $98,680 

Wm.  J.  Landers 92,476  70,438  34,984 

Wm.  Macdonald     ....    82,630  73,647  92,268 

Rolla  V.  Watt 68,399  47,554  46,772 

T.  J.  Conroy 62,918  49,465  79,812 

Fireman's  Fund  Office  .    .    56,303  41,768  51,4.38 

Palache  &  Hewitt    .   .    .    .'■)5.214  32„S80  40,413 

G.  H.  Tyson 52,020  .39  168  28,447 

F.  W.  Dickson     .    .        .    .    51,588  33,400  50,079 

Cesar  Bertheau 49,208  39,953  40,685 

Mann  &  Wilson 47.445  29,800  38,687 

Rudolph  Herold,  Jr.  .   .    .    42,694  .33,031  46,865 

R.  W.  Osborn 41.594  3,3,498  16,151 

Gordon  &  Frazer    ....    41,2.=)6  29,113  21,751 

V.  Carus  Driffield  ....    .39,971  35,301  35,29 

Chas.  D.  Haven 39,040  28,772  34,1,58 

Edward  Brown  &  Sons    .    38.920  38,729  37,970 

C.  H.  Ward 38,387  26,.552  15,051 

Walter  Speyer 38,040  30,297  37,382 

George  D.  Dornin   ....    37,898  29,471  21,973 

A.  C.  Olds 37,,358  12,175  9,942 

Geo.  E.  Butler 36,336  29,931  29,688 

Syz&Co 35,360  23.664  25,023 

Geo.  M.  Mitchell    ....    34,210  30,353  46,192 

C.  A.  Henry  &  Co 33,404  26,517  31,801 

Gutte&  Frank    .       ...    32,917  21,435  24,328 

Watson,Taylor&  Sperry  31,485  24,220  21,170 

G.  H.  Lermit 30.799  18.755  25.687 

P.J.Devlin 30,397  19,045  26,190 

Boardman  &  Spencer  .    .    29,809  22,029  26,620 

W.  H.  Breeding 99,002  17,773  16,104 

Dickson  &  Thieme  .   .       .    28,210  

Tom  C.Grant 27,102  20,200  26,309 

Chrlstensen,  Edwards 

&  Goodwin     ....    26,913  25,436  18,981 

Catton,  Bell  &  Co.     ...    25,559  18,301  17„370 

Harry  L.  Roff 23,906  20,695  31,915 

Jas.  D.  Bailey 23,459  13,903  12,626 

tArthur  G.  Nason  &  Co.  23,370  25,093  7,353 

B.  J.  Smith 20,878  13,908  12,315 

C.  J.  Stovel 20,714  21,690  16,313 

W.  O.  Wayman 19,233  12,366  12,139 

W.  H.  Lowden 19.088  15,473  1.3,113 

L.  L.  Bromwell 18.290  12,469  22,184 

Clinton  Folger 17,609  10,783  16,041 

Edward  E.  Potter  .   .    .    .    17,146  14,407  16,068 

T.  J.  A.  Tiedemaun   .   .   .    15,510  10,513  12,670 

Home  P.  &  M 14,814  20,439  9,255 

W.  Loaiza&Co 13,546  11,058  12,995 

Geo.  P.  Grant 12,765  8.165  51,.374 

Geo.  W.  Turner 5,046  8,074  11,945 

Paul  M.  Nippert    ....      2,493  

*Large  amount  of  term  business  written  in  1901 
and  1904. 

tDid  not  represent  Continental  in  1901. 
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National  Credit  Men  On  Fire  Insurance 
Resolutions  recently  adopted  at  the  an- 
nual convention  of  the  National  Association 
of  Credit  Men  call  attention  to  a  fact  seem- 
ingly incredible,  to-wit:  that  many  retail 
dealers  carry  no  insurance.  Nobody  is 
better  acquainted  with  the  facts  than  the 
credit  man  of  a  wholesale  mercantile  house. 
In  extending  or  denying  credit  he  learns  of 
the  existence  or  lack  of  insurance. 

Among  the  resolutions  passed  by  the  con- 
vention were  these : 

Resolved,  that  whenever  a  member  of 
this  association  is  advised  that  a  retail  dealer 
is  not  insured,  such  member  shall  imme- 
diately report  this  fact  to  the  national  oflHce, 
which  shall  thereupon  endeavor,  by  corres- 
pondence or  otherwise,  to  impress  upon  the 
dealer  referred  to  the  advantages  of  fire  in- 
surance, with  a  view  to  inducing  him  to 
carry  such  insurance ; 

Resolved,  that  the  president  of  the 
National  Association  of  Credit  Men  be 
authorized  to  appoint  a  special  committee  of 
seven,  whose  duty  it  shall  be  to  consider 
means  whereby  merchants  may  be  educated 
and  influenced  to  carry  adequate  fire  insur- 
ance, and  that  this  committee  be  instructed 
to  devise  methods  whereby  united  and  con- 
certed action  on  the  part  of  the  association's 
local  branches  may  be  obtained. 

This  special  committee  will  further  pro- 
tect the  interests  of  both  debtor  and  creditor 
merchants  if  they  will  warn  retail  dealers 
against  wildcats  and  mutuals. 

Captured 

San  Francisco  in  the  first   week  of  Sep- 
tember  capitulated    to  a  band   of   Knights 
Templars.    There   was  no  resistance.    The 
happy  Knights  brought  with  them  their  own 
bake-oven  climate,  and  the  days  were  hot 
as— well,   the   thermometer  on   top   of    an 
eleven-story   building   registered    over    loo 
degrees  for  three  days  in  succession.     It  w^as 
the  hottest  September  weather  in  fifty- five 
years.      The    valiant    visitors    included    a 
number    of    insurance    men.    There    were 
some   handsome  decorations   in   insurance 
town~"as  well  as  in  other  districts.     Market 
street  was  a  canopy  of  electric  lights  for  a 
mile   and    a    half  from   the   ferry-building. 


The  bulbs  were  strung  overhead  in  graceful 

festoons.  For  the  entertainment  of  the 
Knights  the  fire  department  turned  out  and 
extinguished  a  |50,ooo  lire.  An  earthquake 
was  ordered,  but  through  an  error  it  was 
delivered  in  southern  California. 


Get-Rich-Quick  Concerns  in  Trouble 
H.  F.  Hobson  has  brought  suit  against 
the  Fidelity  Funding  Co.  and  the  Empire 
Diamond  Co.,  both  of  San  Francisco. 
Hobson  sues  as  the  holder  of  ten  contracts 
assigned  to  him.  He  asks  for  judgment  in 
behalf  of  fifteen  thousand  contract  holders 
for  1450,000,  an  injunction  and  the  appoint- 
ment of  a  receiver.  Hobson  says  that  the 
Fidelity  Funding  Co.  has  falsely  represented 
that  it  had  a  paid-up  capital  of  $200,000  and 
has  fraudulently  promised  a  profit  of  fifty 
cents  on  everj-  dollar  paid  in. 

W.  L.  Pierce,  formerly  a  superior  judge  in 
San  Diego,  is  the  president.  His  son-in-law, 
E.  C.  Hedges,  is  the  secretary.  Formerly 
the  advertising  literature  of  the  Fidelity 
Funding  Co.  contained  figures  taken  from 
life  insurance  tables  printed  in  the  Coast 
Review.  In  some  way  these  figures  were  so 
twisted  as  to  indicate  that  there  is  a  large 
percentage  of  lapses  in  life  insurance,  and 
that  death  claims  w^ere  paid  with  the  funds 
thus  forfeited.  The  dupes  were  persuaded 
that  the  forfeitures  by  other  holders  of  the 
Fidelity  Funding  gambling  contracts  would 
enable  the  concern  to  pay  the  large  profits 
promised  to  persisting  contract  holders. 

Another  suit  has  been  brought  against  the 
Pacific  States  Mercantile  Co.  by  Chas.  K. 
Blender,  who  says  that  he  paid  in  ;f.^,225  on 
the  contracts  issued  to  him.  The  humbug 
concern  has  notified  him  that  it  cannot  carry 
out  its  contracts.  On  June  28,  1904,  he  says 
the  Republic  Securities  Corporation,  which 
has  an  office  on  California  street,  was  incor- 
porated and  the  Pacific  States  Mercantile 
Co.  transferred  to  it  a  large  portion  of  its 
money  and  property. 

The  men  named  as  defendants  are  Carl 
May,  Samuel  Epstein.  W.  C.  Murdoch,  Jr., 
and  others. 

Several  months  have  passed  since  the 
launching  of  a  new  insurance  journal. 
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Providence-Washington   Ins.  Co. 

Charles  D.  Duiilop,  who  recently  visited 
this  Coast,  has  been  elected  vice-president 
of  the  old  Providence-Washington  Ins.  Co. 
Wm.  H.  King  succeeds  him  as  manager  of  the 
western  department  of  the  company  at  Chi- 
cago. W.  H.  Phillips  has  been  elected 
assistant  secretary.  Vice-President  Dunlop 
has  had  many  years'  experience  in  the  West- 
ern states  as  special  agent  and  as  department 
manager.  For  several  years  he  was  the  com- 
pany's general  representative  at  Denver, 
with  Colorado,  Wyoming,  New  JVIexico, 
Nebraska  and  Kansas  for  his  territory.  A 
wider  field,  comprising  nineteen  states,  with 
headquarters  at  Chicago,  was  subsequently 
given  him,  in  recognition  of  his  success. 

The  Providence-Washington  Ins.  Co.  of 
Providence,  R.  I.,  is  one  of  the  oldest  insur- 
ance companies  in  the  world.  It  is  105  years 
old.  It  was  organized  in  the  eighteenth 
century. 

The  affairs  of  this  old  company  are  flourish- 
ing. It  pays  dividends  to  stockholders  with 
great  regularity.  Assets  have  been  increas- 
ing steadily  in  recent  years.  The  net  surplus 
is  a  handsome  sum.  In  the  past  five  years 
notable  gains  have  been  made  yearly  in 
premium  income. 

On  the  Pacific  Coast  the  company  is  repre- 
sented by  General  Agent  Geo.  E.  Butler, 
who  is  writing  a  good  and  increasing  business 
for  it. 

Epigramma  Cunnlnghamma. 

To  make  money  last  it  should  be  earned 
first. 

It  is  legitimate  to  make  a  round  profit  out 
of  a  square  deal. 

Some  men  say,  "Get  behind  me,  Satan," 
for  the  "push"  they  expect. 

Never  admit  that  you  are  a  fool — it  might 
make  the  opinion  unanimous. 

Contradiction  will  usually  do  more  to  inten- 
sify opinion  than  acquiescence. 

The  man  who  wants  but  little  here  below 
ought  to  be  satisfied  with  Lloyds  policies. 

The  following  epigram  of  doubtful  meaning 
is  taken  from  the  life  columns  of  a  insurance 
journal:  "Make  up  your  mind  to  get  on  in 
this  business  and  you  will  be  better  off." 

Whether  a  risk  or  rate  is  wrong  or  right,  is 
often  determined  by  appetite — for  there  are 
companies  like  men  you  meet,  who  are  always 
hungry  and  eat  and  eat  and  furnish  forth  the 
queer  surprise— their  strength's  not  equal  to 
their  size. 


Smoke  did  considerable  damage  to  the  fur- 
niture and  fixtures  of  a  certain  saloon,  but 
it  was  held  that  there  was  no  liability  on 
the  part  of  the  companies  insuring  this  prop- 
erty— Smoke  being  the  name  of  the  "crazy 
drunk"  who  did  the  damage. 

"Igneo-Aqueous"  was  given  in  an  agent's 
loss  report  as  the  cause  of  the  damage.  We 
had  to  refer  to  a  dictionary  to  find  that  it 
meant  "combined  action  of  fire  and  water." 
It  turned  out  to  be  more  i"  aqueous"  than 
"igneo." — Now  and  Then. 


Why  Rates   Have  Been  Advanced  In  Big 
Cities 

Since  the  Baltimore  conflagration,  which 
was  followed  by  the  conflagrations  in  Roch- 
ester and  Toronto,  rates  have  been  advanced 
in  the.congested  districts  of  the  larger  cities 
of  the  East  and  Middle  West. 

The  advance  has  not  been  made  to  recoup 
losses  in  the  Baltimore  and  other  conflagra- 
tions. Such  an  advance  could  not  be  enforced." 
There  are  too  many  outside  companies  which 
have  incurred  no  conflagration  losses.  They 
are  ready  to  write  at  the  old  rates  if  they 
were  profitable. 

But  the  old  rates  were  unprofitable.  The 
Baltimore  conflagration  has  proved  this.  It 
has  proved  that  the  old  rates  are  inadequate. 
The  conflagration  hazard  has  not  heretofore 
been  an  element  of  the  premium.  At  the 
old  rates  property  in  the  congested  districts 
of  large  cities  cannot  be  protected  by  insur- 
ance in  solvent  and  honorably  conducted  com- 
panies. 

Existing     Pacific    Coast     Fire     Mutuals 

Inland  Empire  Farmers,  Moran,  Wash. 
Lumbermen's  Exchange,  Seattle,  Wash. 
Lumbermen's  Ins.  Co.,  Tacoma,  Wash. 
Idaho  Cooperative  Mutual,  Boise,  Idaho. 
Pioneer  Mutual,  Seattle,  Wash. 
Merchants  Fire,  Seattle,  Wash. 


The  usual  extra  premium  for  the  war 
liazard  would  hardly  cover  the  Russo-Jap 
risk,  judging  from  the  way  the  mighty  war 
correspondent  is  slaughtering  whole  regi- 
ments with  one  dip  in  the  ink-well. 


A  new  health  policy  with  rates  graded 
according  to  age  is  the  latest.  Why  not 
also  an  accident  policy  with  rates  graded 
according  to  age,  since  likewise  the  chance 
of  disability  increases  with  age? 
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Gleanings 

OF    PASSING   INTEREST   TO    INSl'KANCE    MKN 
WHO    READ. 

Tlie  new  Municinal  Mutual  of  England, 
has  just  had  a  |20o,ooo  loss  on  a  town  hall. 
The  combined  municipalities  scheme  has 
already  had  nine  losses.    Get  your  flowers! 

An  Australian  town  concluded  to  do  its 
own  insuring,  and  therefore  allowed  the 
municipal  insurance  to  expire.  A  week 
later  a  J5ioo,ooo  loss  was  incurred.  Father 
Time  doesn't  always  wait  to  teach  fools 
according  to  their  folly. 

The  fire  brigade  of  London  now  has 
among  its  outfit  a  number  of  ingeniously 
contrived  apparatuses  which  are  something 
more  than  mere  masks  enabling  the  firemen 
to  enter  smoky  buildings,  being  jackets  and 
masks  combined,  and  the  wearer  being  sup- 
plied with  fresh  air  by  means  of  pumps,  as 
if  he  were  a  diver  entering  the  depths  of  the 
sea. 

Tornado. 

Who  got  thumped  worst  by  the  Minnesota 
Storm  Jefferies? 

Tornado   losses   in   St.  Paul  and  Minne- 
apolis at  the  recent  "tore"   are  conserva- 
tively estimated  at  Ji, 000,000,  with  perhaps 
^300,000  insurance  losses. 
Liability. 

The  /Etna  Indemnity  has  had  its  license 
in  New  Hampshire  revoked.  Penalty  for 
soliciting  for  a  kind  of  business  for  which  it 
was  not  licensed. 

Surety. 
The  semi-annual  statement  of  the  United 
States    Fidelity    &    Guaranty    shows    that 
company  to  be  stronger  than  ever. 

The  American  Surety  is  furnishing  the 
|i,ooo  bond  recjuired  of  railway  postal 
clerks  for  the  small  premium  of  50  cents. 

Casualty. 
The  Bankers'   Accident  of  Des  Moines  is 
operated  on  the  stipulated  prennum  plan. 

Elevator. 
An  elevator  in  Pittsburg,  Pa.,  fell  fourteen 
stories     with     lightning-like     rapidity     last 


moiiih,  seriously  injuring  its  five  occupants, 
one  of  whom  may  die,  his  skull  being 
fractured.  One  man  had  a  leg  broken. 
The  others  sustained  severe,  but  not  fatal, 
injuries.  For  some  unknown  reason  the 
safety  clutch  did  not  become  effective  until 
the  ground  floor  was  reached,  when  the  cars 
stopped  before  reaching  the  basement.  An 
inspection  of  the  elevator  was  made  by  an 
elevator  insurer  three  days  before. 
Marine. 

Reports  from  the  lakes  and  the  Atlantic 
do  not  hold  out  flattering  hopes  of  a  low 
loss  ratio  this  season. 

Fire. 

The  Atlas  is  entering  many  states. 

The  Home  of  New  York  leads  in  Brooklyn 
business. 

The  Insurance  Company  of  North  Amer- 
ica leads  in  Philadelphia  business. 

The  South  German  Fire  Ins.  Bank  of 
Munich  will  enter  the  United  States. 

Boston  premiums  show  a  decline.  The 
Royal  leads  in  semi-annual  premiums. 

The  London  &  Lancashire  has  purchased 
the  Scottish  Employers  &  General  Ins.  Co. 

The  key  rate  of  the  congested  districts  of 
Toronto,  Can.,  has  been  advanced  to  one 
percent. 

The  Austin  Fire  of  Te.\-as  is  entering 
other  states.  It  will  apply  for  admission  to 
New  York.  The  company  now  has  a  sur- 
plus. 

The  broken  Traders  of  New  York  has 
paid  its  sole  dividend  to  creditors.  One 
percent.  The  cremation  proceedings  are 
quite  interesting. 

The  recent  tornado  and  iiail  losses  in 
Missouri,  Minnesota,  Kansas  and  other 
states  will  probably  lower  the  net  surplus  of 
two  or  three  fire  companies. 

The  German  of  Freeport  through  its 
manager,  R.  Gordon  Williams,  has  issued  a 
circular  letter  at  I5aliiniore  offering  to  cut 
rates.  The  letter  has  been  sent  to  many 
business  men  and  other  property  owners. 
The  company  says:  "We  are  not  mem- 
bers of  the  Baltimore  board,  therefore  not 
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bound  by  their  rates,  nor  are  we  charging 
the  20  percent  advance  recently  added  to 
rates  by  that  board  ;  *  *  not  being  in 
anywise  involved  in  the  Baltimore  confla- 
gration have  no  conflagration  losses  to 
recoup  nor  rate  advancing  to  indulge  in  as  a 
result  thereof.  Our  rates  on  dwelling  and 
furniture  are  40  percent  less  than  charged  by 
the  board." 

Sprinkler  Failures. — The  number  of  fail- 
ures is  steadily  increasing  for  several  reasons. 
First,  the  number  of  equipments  is  being- 
added  to  each  year.  Second,  a  great  many 
equipments  are  becoming  old;  sprinkler 
heads  in  some  cases  have  become  inoper- 
ative even  without  the  aid  of  corrosive 
influences.  Sprinkler  parts  and  dry  valve 
parts  lose  their  life  and  spring,  and  in  time 
become  out  of  order.  Piping  in  some  places 
gradually  accumulates  sediment,  and  the 
pipes  or  sprinkler  orifices  become  clogged. 
Then,  again,  the  original  sprinkler  installa- 
tion was  put  in  the  property  of  a  man  who 
believed  in  it,  and  often  for  scant  insurance 
rebate.  Today  a  majority  of  equipments 
are  being  installed,  either  for  the  saving 
effected  in  insurance  cost,  or  in  order  to 
enable  the  securing  of  full  insurance  other- 
wise unobtainable. — Everett  U.  Crosby,  in 
the  Standard. 

Li/e. 

Fred  B.  Havens  will  not  apply  for  ad- 
vances in  San  Francisco  yet  awhile,  he 
having  been  extradited  to  Illinois. 

The  Columbia  and  the  Interstate  of  Cin- 
cinnati have  consolidated,  under  the  first 
name.    Turnipseed  has  been  uprooted. 

Denver. — The  Coast  headquarters  of  the 
National  Life  of  Chicago  are  to  be  in  this 
city.  This  does  not  imply  a  vigorous  cam- 
paign.— The  Security  Trust  and  Life  has 
appointed  A.  J.  Little  manager  for"Colo- 
wynem." — It  is  believed  that  Dr.  Jarecki 
committed  suicide. 

Life  Insurance  Courant  wrote  the  Travelers 
people  for  same  copies  of  the  "premium 
reduction"  policy.  A  month  passed  with- 
out a  reply.  Our  contemporary  refers  to 
this  refusal  as  follows:  "The  time  has  passed 
for  a  life  insurance  company  for  any   con- 


siderable length  of  time  to  successfully  keep 
under  cover  a  pet  plan  or  scheme  for  writing 
life  insurance." 

R.  S.  Wells  of  Salt  Lake,  E.  H.  L. 
Gregory  of  San  Francisco,  Sherwood 
Gillespy  of  Seattle,  W.  L.  Hathaway  of 
Portland,  VVm.  V.  Holley  and  L.  C.  Miles  of 
Los  Angeles,  young  men  with  plenty  of  the 
hope  that  springs  eternal  in  the  human 
breast,  have  pledged  their  sacred  word  that 
they  will  organize  new  local  associations  of 
life  insurance  men  in  their  tow  ns.  Gentle- 
men you  have  the  sincere  sympathies  of  the 
Coast  Review. 


The  Press 

Now  and  Then  is  now  printed  in  a  handy 
form  for  the  pocket.  This  is  a  good  form 
for  an  agent's  vade  mecum. 

What  a  delightfully  innocent  young  man 
is  he  who  is  now  scissoring  all  the  old  jokes 
for  the  Post  Magazine.  We  always  rejoice 
in  the  re-appearance  of  the  old  stories  from 
Tales  a  Thousand  Years  Old. 


Profits  by  Fraud 
A  Chicago  man  and  a  Chicago  woman 
conspired  to  defraud  life  insurance  com- 
panies, she  to  be  insured  and  play  dead. 
He  was  the  beneficiary.  He  gave  her  what 
she  thought  was  a  sleeping  potion.  It  was 
probably  poison.  She  never  woke  up.  He 
is  now  in  the  penitentiary.  The  Chicago 
probate  court  has  awarded  him  the  insur- 
ance money.  .Such  a  decision  seems  to  us 
to  be  contrary  to  public  policy.  The  con- 
spirator and  possible  poisoner  thereby 
profits  by  his  crimes. 


Now  that  the  American  Legion  of  Honor 
has  failed,  it  is  time  to  pick  out  the  next 
fraternal  loser. 


Dr.  R.  G.  Lightle  of  Arkansas,  who  was 
supposed  to  have  been  burned  in  his  barn. 
May  22,  and  whose  wife  received  |2i,ooo 
life  insurance,  has  returned  home  and  sur- 
rendered to  the  deputy  sheriff.  His  wife 
has  returned  $15,500  to  the  life  companies. 
The  doctor  says  the  corpse  burned  was  one 
he  had  for  dissection,  and  that  he  had  gone 
away  for  fear  of  arrest  for  grave  robbing. 
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Rebating  Defended 

A  Sail  Francisco  manager,  now  dead,  in 
a  conversation  with  the  writer  defended  re- 
bating in  life  insurance.  He  ileclared  that 
the  rebate  was  merely  a  dividend  in  advance. 
Wiiat  is  the  serious  difTerence,  he  asked,  be- 
tween paying  a  rebate  in  advance  and 
several  dividends  of  equal  amount  after- 
ward? Our  reply  to  the  efifect  that  the 
rebate  was  irregular  and  secret,  and  there- 
fore unjust  and  dishonest,  did  not  seem  to 
make  much  of  an  impression  on  this  exi^eri- 
enced  manager.  He  perhaps  believed  that 
all  his  solicitors — in  San  Francisco  at  least — 
rebated  about  the  same  percentage  to  every- 
body, and  that  no  great  injustice  was  done. 

But  our  observation  and  belief  are  to  this 
effect:  that  no  solicitor  gives  a  rebate  unless 
it  is  asked  for,  and  that  he  thereby  discrim- 
inates against  some  members  of  the  com- 
pany. The  rebate  me»ns  that  some  policy- 
holders are  paid  an  e.xtra  and  undeserved 
dividend,  whereby  other  policyholders  are 
later  paid  less  than  their  share  of  the  di\  i- 
dends. 


Interesting  Foreign  Figures 
A  gentleman,  who  many  years  ago,  before 
going  to  Australia,  insured  his  life  with 
several  British  offices  sent  the  Australian 
Mutual  Provident  some  interesting  particu- 
lars as  to  the  present  position  of  his  policies, 
in  conjunction  with  the  figures  relating  to 
the  later  policy  which  he  took  out  in  Aus- 
tralia with  the  A.  M.  P.  society  The  figures, 
are  as  follows : — 

BuiTiSH  Policy — Ekkected  1852. 

Sum  assured £200    0    0 

Bonuses  48  years 134  10    0 

Total  assured £334  10    0 

Average  bonus  added  each  year 

per  $1,000  of  insurance  .   .   .§14.01 

British  Policy — Effected  1854. 

Sum  as.sured £250    0    0 

Bonuses  48  years 14()    9    4 

Total  assured £396    9    4 

Average  bonus  added  each  year 

per  $1,000  of  insurance  .   .    .  $12.20 


IJiuTisii  PoLHY— Effected  1861. 

Sum  assured £300    0    0 

Bonuses  3!)  years 178  17    6 

Total  assured .£478  17    6 

Average  bonus  added  each  year 

per  *1, 000  of  insurance  .    .    .  *15.38 

BuiTisii  Policy- Effected  1861. 

Sum  assured £250    0    0 

Bonuses  41  years l.")0    6    3 

Total  assured £400    6    3 

Average  bonus  added  each  year 

per  $1,000  of  insurance  .    .    .  $14.67 

Australian     Mctcal    Provident    Policy — 

Effected  1873. 

Sum  assured £1,000    0    0 

Bonuses   29  years 923    6    0 

Total  assured £1,923    6    0 

Average    bonus    added     each 

year  per §l,000of  insurance  §31.84 

The  Coast  Review  adds  the  bonus  gains 
per  fi.ooo. 

Life  Insurance  Canvassing 

When  a  man  fancies  a  woman  for  a  help 
meet  he  doesn't  blurt  out,  "Will  you  be  my 
wife? "  If  he  did,  theanswer  would  of  course 
be,  "No."  Wise  man,  he  "canvasses"  her. 
The  method  is  called  courting.  He  presents 
his  case  fully.  Every  good  point  in  the  pro- 
posed contract  is  indirectly  presented.  He, 
"the  goods  ofTered,"  is  on  exhibition.  His 
character,  his  manners,  dress,  and  ability  to 
provide,  are  to  be  considered  by  the  feminine 
"investor."  When  the  "canvasser"  has 
made  out  the  best  case  possible — when  he 
has  proved  that  the  life  contract  he  offers  is 
a  good  one,  and  believes  or  knows  he  has 
made  a  good  impression  on  the  charming 
"prospect,"  he  hopefully  asks  for  a  definite 
answer. 

In  life  insurance  canvassing  the  man  who 
pops  the  question  too  soon  is  very  likely  to 
receive  "No"  for  an  answer.  It  is  very  well 
to  talk  of  "closing"  quickly;  but  it  is  possible 
thereby  to  "close  with  the  enemy."  The 
canvasser,  like  a  lover  or  like  a  general, 
should  be  sure  of  his  ground  before  he 
challenges.  He  should  anticipate  doubts  and 
objections,  and  inspire  confidence  by  his 
knowledge  of  the  contract.  The  good  points 
should  be  made  plain,  the  mood  of  the 
"prospect"  should  be  considered,  and  at  the 
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"ripe"  time  the  definite  reply  should  be 
solicited. 

The  securing  of  an  audience,  to  begin  with, 
is  a  friendly  concession.  It  implies  that, 
without  being  a  bore,  the  solicitor  will  be 
permitted  to  make  out  his  case.  He  need 
not  invite  a  negative  by  a  hasty  and  crude 
presentation  of  his  case.  Let  him  press  for 
the  signature  on  the  dotted  line  only  after  he 
has  made  his  good  impression  on  the  fickle 
prospect. 

But  let  him  press  for  the  signature — for 
the  definite  reply — finally,  at  the  first  inter- 
view. Delay  increases  the  chances  of  de- 
feat.   

Advisory   Bofird    Contracts 

Many  years  ago  it  was  the  general  custom 
to  establish  advisory  local  boards,  so-called, 
in  many  localities.  The  members  of  these 
boards  were  remunerated  under  a  special 
contract.  Their  services,  real  or  alleged, 
consisted  in  introducing  new  members  and 
giving  confidential  information  as  to  health, 
habits  and  family  history.  There  are  few  or 
no  life  companies  in  this  country  which  have 
not,  at  one  time  or  another,  had  these  local 
boards.  When  thoroughly  established  as  a 
company,  or  in  a  state,  the  local  bo^Ttl  sys- 
tem has  been  abolished. 

New  and  small  companies  are  now  em- 
ploying this  means  of  introducing  them- 
selves and  rapidly  building  up  a  business. 
They  too,  grown  older  and  larger,  will 
doubtless  give  up  these  boards,  just  as  their 
elders  have  done. 

A  number  of  states  have  enacted  laws 
against  advisory  boards,  on  the  ground  that 
they  are  the  means  of  discriminating  in  favor 
of  a  limited  number  of  policyholders.  The 
laws  against  discrimination  have  been 
framed,  in  some  instances,  with  a  special 
view  of  prohibiting  advisory  board  contracts. 
These  laws  are  being  evaded  by  new  forms 
of  contracts. 

The  fact  that  the  system  is  abandoned  by 
companies  as  soon  as  they  are  well  estab- 
lished is  good  evidence  that  it  is  expensive 
and  unsatisfactory.  It  may  be  that  a  com- 
pany has  a  right  to  such  local  board  ser- 
vices and  that  the  members  actually  earn 
the  commissions  or  other  compensations 
paid  them;  but  the   special   contract  has  the 


appearance  of  being  a  rebate.  .  It  seems 
hardly  less  honorable  than  a  rebate  paid 
by  the  agent  of  a  company  which  has  no 
local  advisory  boards.  We  prefer  it  to  the 
"special  contract  to  ten  leading  citizens," 
formerly,  perhaps  still  offered  by  "lightning" 
solicitors  and  "executive  specials." 

The  Coast  Review  objects  to  these  local 
boards  on  the  ground  that  the  members  are 
usually  deceived  by  the  promises  of  the 
agents  who  organize  them.  Far  too  much 
in  the  way  of  percentages  on  business 
written  is  promised.  But  this  objection 
applies  with  about  equal  force  to  the  ex- 
travagant representations  of  solicitors  for 
other  companies  as  to  dividends,  etc. 

Something  almost  equivalent  to  the  ad- 
visory board  contract  is  given  by  the  repre- 
sentatives of  many  companies  which  will 
not  permit  the  organization  of  advisory 
boards.  Commissions  are  divided  with 
policyholders  who  introduce  men  subse- 
quently insured,  and  a  share  of  the  renewal 
premiums  for  several  years  is  also  promised. 


No  company  is  the  worse  for  being  small. 


Life  insurance  principal  when  paid  usually 
represents  money  otherwise  not  saved.  It 
is  a  clear  gain. 

Where  insured  stated  that  he  had  not  con- 
sulted a  physician  as  to  his  health  within  five 
years,  evidence  of  a  physician  that  granu- 
lated eyelids,  for  which  insured  had  con- 
sulted a  physician  within  that  time,  was  not 
a  condition  of  health,  held  admissible. 


Soliciting  Rich  Men.— W.  W.  Hodges, 
formerly  state  agent  at  Boston  for  the 
Mutual  Benefit,  recently  offered  the  follow- 
ing business-getting  suggestion  when  solicit- 
ing substantial  men:  Instead  of  urging  upon 
such  a  prospect  a  policy  of  a  certain  amount, 
said  Mr.  Hodges,  get  him  to  say  how  much 
of  a  yearly  income  he  would  like  to  have  his 
wife  receive  in  case  of  his  death.  Then 
quote  the  continuous  life  rate  of  a  policy 
large  enough  to  furnish  the  desired  income. 
If  the  prospect  shows  interest,  suggest  the 
advisability  of  a  limited  premium  rate  and 
then  finally  give  the  rate  for  an  income  both 
for  himself  and  wife  on  the  endowment  plan. 
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Principal  American  Life  InsuranceCompanies'  Annual  Totals. 


Companies 

COIfDITIOH. 

BrsiNsss. 

Ybak. 

Assets 

Liabilities 

Surplus 

Income 

Expendltu's 

1860 

1870 

1880 

1890 

17 

31 
30 
32 
33 
35 
36 
35 
36 
37 
40 
38 
39 
42 

$  24.11.5.687 

269..520.441 

428.332.871 

7.53.228.7,59 

971,8.57.224 

l.o.".6.;wi.6.«;i 

1.142.419.926 

1.228..i24.342 

1,334,051,.344 

1,451.116.914 

I.!>76.;i-i4.6r3 

1,723.737  723 

1,879,624. .564 

2,062,4,30,804 

2,226,423.2112 

?  17,1,59,873 

221.160.702 

:i55.805.9:«l 

664.489.:!98 

aT5.;«)8.(«H 

91(i.,59l,i:W 

982. 6li9. 7.52 

1.053.6IIS.l:iK 

1. 148.249. 3:!0 

l,2;^9.494,859 

1,351,926.067 

1,565,459.781 

1.719.905.961 

1,7*1,.520,341 

1,907,621,145 

$  6.95.5,814 

48.:i59.7;» 

72.,526.932 

88,739,;J62 

1I6..549.186 

I39.740,.545 

1.59.7.5(1.174 

174.716.203 

185.802,015 

211,622.056 

224.4l)2.6<:i6 

*  158.277.942 

1.59.718.603 

166.992. 89'J 

167.795,983 

$    5.998.144 
105.026,148 
77.40;j,445 
187,424.959 
236.683.205 
2.56.624,477 
266.897.202 
279.371,106 
.■Ml, 268,179 
320,810,627 
3.55,946,005 
392„%8,741 
437,935,470 
488,7:56,272 
.534.161,859 

t    2.908.9.36 
6,3,876. 84ii 
66.317.8.59 
12(i.6.53.529 

1893 

166.^40.314 

1894 

1895 

1896 

1897 

1898 

1899     

177.863,.«;j 
185.772.9U2 
199.173.299 
205,866,393 
218,51.5,2.56 
243.154,558 

1900 

1901 

1902 

1903 

261.467,238 
287,1 81  ,(M5 
312,931.556 
349,4.53,708 

*  Deferred  dividends  a  liability.    Many  companies  have  gone  on  a  lower  interest  rate  basis. 

To  and  from  Policyholders. 


Companies 

• 

ACCOITNT  WITH  POLICYHOLDERS 

Yeau 

Received  from 
Premiums 

Losses,  Endow- 
ments and  An- 
nuities Paid. 

Lapsed,  Surren- 
dered and  Pur- 
chased Policies 

Dividends  to 
Policy- 
holders. 

Total  Pay- 
ments to 
Policyholder 

1860 

1870 

1880 

17 
71 
34 
.30 
32 
33 
35 
36 
35 
,36 
37 
40 
38 
,39 
42 

S    4.770,346 

90,298  266 
53,972,:»8 
149,.5.53,949 
192,706.839 
205,132,044 
215. 199. .302 
2-.';!. 7 11. .32(1 
2.39.394,411 
2.52.717.033 
2R-1.038.362 
316,846.293 
349.186.052 
393,832,410 
431.839,093 

$  1,360,000 

19,.522.712 

30,1132,174 

58,608,615 

75,903,820 

78.313,162 

84.791.621 

90.768,307 

92,688.305 

98.6.56,662 

111.788.691 

120.945„587 

135  674.468 

142.777. n04 

158,660,523 

$    343,954 

9.616.988 
9.923.026 
13.827.225 
19.8;«.418 
23.164.107 
22.889,492 
26,368,039 
26,431,312 
26.436.306 
23.080.964 
22.190.804 
23.907.412 
26.346.121 
31,497,758 

S      497,848 
15,809,.5.57 
13,171.992 
14.271,500 
14,823,176 
14.,577,4.55 
15,297,603 
17,083,168 
18,425,197 
19.694,634 
20.917,143 
22,568,261 
23,811,649 
26,589,715 
30.617,368 

$    8,101,802 
44,919,2.57 
53,127,192 
86,707.342 
110,.566.414 
116.0.54,724 
122,978.716 
134.219,514 
1,37,544,812 
144  787  604 

1890  . 

1893  .   .    . 

1894 

1895 

1896 

1897 

1898     

1899 

1900 

I90I 

1902 

1903 

1,55,786.798 
165.7m.652 
183.393.529 
195,712.840 
220,775,649 

New  and  Outstanding  Insurance,  and  Sundries. 


Com- 
panies 

PoLiciKS  iw  Force 

New  Foliciks  Issued 

Miscellaneous 

Ybah 

No. 

Insurance 

Ko. 

Amount  of 
Insurance 

Income 
from  Invest- 
ments, etc. 

Taxes.  Com- 
missions 
and  other 
E.xpeoses 

Capital 

Dividends 
to  Stock- 
holders 

1860.   . 

17 

56,046 

$    163.70.3.4.55 

12,639 

J  a5,589,934 

$    1,227,798 

$     744.801 

$2,121,200 

$  62,.336 

1870.   . 

71 

747,807 

2,023.881  9.55 

237.180 

.587,863.236 

14.727,882 

18.349.431 

10,519,484 

578,152 

1880 

34 

608,681 

1,475.994.672 

72.267 

148,.596,3;i5 

2.3.431.057 

12.951,312 

5.100.,500 

3;»,355 

189U  .    . 

.30 

1,272,895 

3,,542.955,751 

285.797 

880,711,283 

37.871.009 

:}7,871,009 

5,09'.t.5,50 

329,407 

1893.    . 

32 

1,671,039 

4,511.(«6,.5.50 

:«)8.956 

l,()52.4a3.648 

43.976..366 

.Vi.205.335 

8,570,,500 

768.,502 

1894 

.33 

1,780.307 

4,6,57,583.046 

.396,843 

985.520.0.3.3 

51.492.4:« 

6I.()73..545 

8,970,500 

7.^5.062 

1895.    . 

,^^ 

1,877.808 

4,818.170.945 

;W6..565 

864,815.5;i4 

51.697.899 

62.052.870 

9,570,500 

741.312 

1896  .    . 

36 

1,975.747 

4.967. .576, 118 

;i50,106 

796, 124, .326 

.55.6.58.786 

64.160,731 

9,810„500 

793.052 

1897.    . 

X, 

2,166,274 

5,279.044. '224 

431,4.57 

923,81M.876 

61.873.767 

67,582.024 

9,740,500 

7.39..5.54 

1898  .    . 

36 

2.364.597 

5,6;«).(l.53.311 

485.7.35 

1,018,.366,027 

63.987,607 

72,898.,501 

9,740,500 

829.151 

1899  .    . 

87 

2,700,5.50 

6.265.908.078 

632.71H 

l,30t,.306,028 

67.683.005 

86,622,696 

9.740,500 

745,062 

1900      . 

40 

3,071,253 

6,947,096,6119 

687.005 

1,3.56.769.653 

75.512.447 

94,78a,023 

.  10,340.500 

98(1.6.5.3 

1901 

38 

3.458,464 

7,572.802,8115 

787.747 

1.470.317.887 

88.749.418 

103,051,21)4 

.  10,165,500 

736.313 

1902      . 

99 

3,9,54,193 

8,440,713,.^52 

868.510 

1.. 557.948.826 

92.222.412 

116,173,685       9,665„500 

744. .335 

190S.   . 

42 

4,428,627 

9,241,273,431 

945.366 

1, 694,70 1,18S> 

1  100,985. ,566 

127,912,000     11,365,500 

766,057 
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The   Independent  Order  of  Lions 

The  ghost  of  the  departed  Vigilantes  of 
Portland,  Ore.,  appears  to  be  animating  a 
new  cat,  called  the  Independent  Order  of 
Lions.  This  fraternal  insurance  scheme 
received  the  attention  of  the  Coast  Review 
some  time  ago.  As  a  matter  of  record  we 
herewith  reprint  the  names  of  the  officers, 
together  with  their  titles  and  occupations. 
It  will  be  our  pleasure  to  again  print  this 
list  when  the  Independent  Order  of  Lions 
has  followed  the  order  of  Vigilantes,  now  in 
the  limbo  where  wildcats  go. 

OFFICEKS. 

P.  A.  MacPherson,  Supreme  President. 
Insurance,  Fraternal. 

Horace  D.  Ramsdell,  Supreme  Vice-presi- 
dent.    Treasurer  Lipman,  Wojfe  &  Co. 

Alex  Sweek,  Supreme  Secretary.  Joint 
State  Senator,  Ex-municipal  Judge. 

Chas.  B.  Moores,  Supreme  Asst.  Secretary. 
Register  United  States  Land  Ofiiee,  Oregon 
City. 

Ralph  W.  Hoyt,  Supreme  Treasurer,  Ex- 
treasurer  of  Multnomah  County,  Cashier 
Merchants'  National  bank. 

H.  R.  Biersdorf,  M.  D.,  Supreme  Medical 
Director,  Health  Commissioner  of  Portland. 

J.  M.  Long,  Supreme  ^Lecturer  and  Legal 
Adviser.     Ex-city  Attorney  of  Portland. 

George  E.  Chamberlain,  Supreme  Auditor. 
Governor  of  Oregon. 

J.  H.  Ackerman,  Supreme  Chaplain.  Super- 
intendent of  Public  Instruction,  Salem,  Or. 

E.  A.  Baldwin,  Supreme  Sei-geant-at-Arms. 
President  Union  Printing  Co. 

John  T.  Wilson,  Supreme  Doorkeeper. 
Auctioneer  and  Commission  Merchant. 

C.  W.  Miller,  Supreme  Sentinel.  Ex-school 
Director  of  Multnomah  County. 

P.  O.  Downing,  Supt.,  Chairman  Finance 
Committee.     Of  Downing,  Hopkins  &  Co. 

We  note  that  the  supreme  treasurer  is 
Ralph  W.  Hoyt,  cashier  Merchants  National 
Bank,  who  was  "chief  stakeholder"  of  the 
dead  Vigilantes.  Mr.  Hoyt  is  willing  to 
print  the  fact  that  he  is  ex-treasurer  of 
Multnomah  county,  but  he  does  not  print 
ex-stakeholder  of  the  Modern  Vigilantes. 

The  above  names  seem  to  be  those  of 
prominent  citizens,  but  they  are  no  more 
prominent  than  the  bunch  who  were  officers 
of  the  "chief  home  ranch"  of  the  Vigi- 
lantes, as  printed  in  the  Coast  Review  for 
February  on  page  100.    The  Lions  include 


a  governor,  it  is  true,  but  the  Vigilantes  had 
a  Mrs.  governor. 

The  general  advertising  literature  of  the 
Lions  reads  much  like  that  of  the  late 
lamented  Vigilantes.  We  suspect  that  the 
same  spieler  is  the  writer.  An  advertisement 
in  a  Portland  paper  begins  thus — 

"  You  don't  have  to  die  to  win." 

The  Independent  Order  of  Lions. 

It  is  the  Popular  Organization  of  Today. 

It  is  the  Greatest  Fraternal  Insurance 
Proposition  in  the  United  States.  Its  Plan  of 
Life  Insurance  has  been  Commented  upon 
and  Commended  by  the  Ablest  Insui-ance 
Authority  in  the  World. 

The  Independent  Order  of  Lions 

is  a  Portland  institution,  and  was  organized 
in  this  city  three  years  ago.  Its  plan  was 
original  and  matured  after  long  cogitation  by 
the  most  experienced  life  insurance  men  in 
the  United  States.  The  ambition  was  to 
organize  a  fraternal  life  insurance  society 
that  would  possess  every  attraction  attach- 
ing to  HONEST  insurance,  an  eye  single  to  the 
interests  of  the  insured,  and  not  the  toy  and 
plaything  of  a  salaried  few.  While  all  sen- 
sible and  successful  business  organizations 
realize  the  necessity  of  skilled  and  competent 
pilots  and  captains,  it  too  often  happens  that 
these  pilots  and  captains  claim  almost  the 
entire  attention  of  the  progenitors.  Not  so 
with  the  Lions.  It  was  the  thought  of  the 
originators  of  this  society  that  skill,  com- 
petence and  fairness  might  be  linked  to- 
gether with  a  chain  of  sympathy  and  love, 
and  this  has  been  accomplished  to  the  very 
last  atom  of  the  purposes  of  those  who  gave 
the  Lions  life. 

The  plan  of  the  order,  as  matured,  gives  to 
the  insured  all  protection  that  could  possibly 
be  afforded  by  any  life  insurance  company  in 
existence,  and  at  the  same  time  becomes 
beneficial,  in  many  cases,  before  death  has 
claimed  his  own.  For  example,  sick  benefits 
are  provided,  up  to  $10  per  week,  but  sums 
paid  members  on  this  account  are  deducted 
from  the  sum  total  his  heirs  would  receive  in 
case  no  such  benefits  had  been  paid.  Upon 
the  death  of  the  member  his  or  her  heirs  are 
paid  a  monthly  pension  of  from  13.5  to  $50, 
until  the  face  of  his  or  her  certificate  has 
been  paid  out.  A  funeral  benefit  is  paid 
immediately  upon  report  of  death,  thus  often 
proving  the  order  to  be  in  every  respect 
"a  friend  in  need  and  a  friend  indeed."  If 
the  assured  shall  attain  to  the  age  of  70  years 
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then  he  is  paid  the  monthly  pension  as  his 
hoirs  would  be  paid  had  he  passed  away. 
These  features  have  greatly  contributed  to 
the  popularity  of  the  Order  of  Lions  and  have 
added  largely  to  its  amazingly  rapid  growth. 
It  is  because  of  these  features  and  the 
further  facts  that  its  rates  are  low  as  sound 
insurance  can  be  carried  for,  and  its  officers 
the  cream  of  the  state's  integrity,  that  this 
organization  enjoys  a  sweep  of  popularity 
that  has  placed  it  on  the  crest  of  public  favor. 

Bosli  ! 

The  "ablest  in.surance  authority  in  the 
world"  is  not  named.  This  is  to  be  re- 
gretted, for  we  have  been  looking  for  this 
"authority"  for  some  thirty-odd  years.  It 
appears,  further,  that  the  "mo.st  experienced 
life  insurance  men  in  the  United  States"  are 
great  cogitators  and  live  in  Portland.  The 
general  plan  of  the  order,  "  as  matured,"  is 
a  wonderful  work,  but  we  should  have  more 
respect  for  the  originality  of  its  authors  if  it 
did  not  so  closely  resemble  that  of  the  Vigi- 
lantes and  other  fraternal  insurance  hum- 
bugs, dead,  dying  and  doomed. 

We  note  also  a  curious  resemblance  be- 
tween the  literature  of  the  Order  of  Lions 
(  skins  )  and  that  of  the  funny  Order  of 
Washington,  likewise  of  Portland,  and  "a 
home  institution."  The  latter  too  shouts 
"you  do  not  have  to  die  to  win,"  and 
claims  that  the  "plan  is  founded  on  years 
of  experience,  and  is  the  result  of  careful 
study  by  the  brightest  insurance  men." 


Cloggers 

Hayville.-July  15,  1904. 

Do  you  know  what  a  "dogger"  is  ?  Well, 
he(or  she)  is  a  party  who  has  nothing  much 
to  do,  has  no  particular  interest  in  anything, 
but  who  gets  in  the  way  when  somebody 
desires  to  move  ahead  or  accomplish  some- 
thing. 

Do  you  ever  go  to  the  railway  station  and 
find  a  nice,  vaccura-headed  female  at  the 
ticket  window,  with  gloveson,  a  pocketbook 
in  one  hand,  and  five  pennies  and  three 
nickels  and  a  ten-cent  piece  in  front  of  her  ! 
The  train  is  in  the  station  ;  you  want  your 
ticket.  "All  aboard  !"  There  she  is  in  the 
narrow  space,  picking  up  the  coins  one  by 
one.  You  could  purchase  a  ticket  in  three 
seconds  if  you  could  only  got  to  the  window, 
but— swear  and  wait  for  the  next  train,  a 
victim  of  the  "dogger." 

Doesn't  it  make  you  mad  when  you  arc  in  a 


hurry  and  going  through  a  narrow  street  to 
be  barred  by  ten  or  a  dozen  men  and  boys 
viratching  two  workmen  mending  a  gaspipe 
in  the  road  '.  Have  these  people  nothing  to 
do  ; 

Yes,  indeed  !  They  are  engaged  in  the 
most  enjoyable  occupation"  on  earth — watch- 
ing other  people  work. 

The  blood  is  coursing  through  your  veins; 
your  brain  is  working  like  a  steam  engine. 
You  want  to  catch  old  Johnson  in  his  office 
before  eleven  o'clock  and  get  that  hundred 
dollars  before  he  goes  out  of  town  for  the 
summer— but  "where  are  ye  shovin'?"  You 
encounter  this  kind  of  blockade  every  few 
minutes,  and  j'ou  arrive  at  your  destination 
too  late  to  accomplish  your  purpose.  If  you 
butt  this  dogger  and  push  him  he  gets  angry 
and  sometimes  shows  fight. 

The  only  way  is  to  go  around  him. 

If  you  are  at  the  railroad  station  and  do 
this  the  agent  will  be  after  you  for  your 
ticket,  and  if  you  step  out  into  the  road  to 
escape  the  crowd  a  horse  and  cart  will  be 
likely  to  run  over  you,  so  nine  out  of  ten  men 
paddle  along  in  the  well-worn  path  and  fail 
to  get  ahead. 

It  requires  no  special  ability  to  block  the 
way.     Just  stand  still. 

These  specimens  of  humanity  are  physical 
obstructionists  and  are  oblivious  of  your  ex- 
istence; but  there  is  another  type  that  have 
designs,  and  may  be  found  in  the  office,  on 
the  stage,  at  the  bar,  in  the  army,  in  the 
navy,  and  in  fact  everywhere.  You  may 
meet  him  at  the  very  gates  of  Paradise 
plumped  squarely  in  front  of  Saint  Peter. 

When  he  sees  you  coming  he  will  say: 
"Saint  Peter,  here  comes  a  dear  old  friend  of 
mine;  he  is  a  nice  chap,  but  don't  trust  him 
with  a  halo;  he'd  only  break  it." 

But,  there  is  no  obstructionist  who  equals 
the  man  who  stands  in  his  own  way,  and  I 
think  of  all  the  fools  of  this  denomination 
there  is  no  fool  like  unto  him  who  fails  to  in- 
sure his  life  and  his  propertj'. 

Some  of  these  have  a  pious  prescription  and 
look  up  to  Heaven  and  exclaim:  "The  Lord 
will  provide  for  me  and  mine,  and  I  am  going 
to  trust  Him." 

Ease  and  cheapness  characterize  this 
method,  but  the  washtub  as  a  means  of  liveli- 
hood is  usually  a  good  deal  in  evidence  at  the 
close  of  the  trustful  one's  career.  Others 
put  off  a  manifest  duty  until  it  is  too  late  to 
perform  it,  and  sit  and  sigh  and  fret  over 
what  might  have  been. 

These  dog  the  way  to  the  happiness  and 
comfort  of  themselves  and  their  families. — 
Amicus,  in  The  Statement. 
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Defense  Was  Sickness  When  the   Policy 
Was   Dehvered 

A  life  policy  (issued  by  the  Travelers) 
was  delivered  to  a  third  party  at  the  request 
of  the  insured,  and  said  third  party  paid  the 
premium,  also  at  the  request  of  the  insured. 
Policy  was  delivered  on  September  15,  some 
22  days  after  the  application.  The  insured 
died  in  6  days  after  the  policy  was  delivered. 
The  Travelers  refused  to  pay,  claiming  that 
the  insured  was  sick  before  the  policy  was 
delivered — not  when  the  policy  was  issued. 

Eight  days  after  the  policy  was  issued  the 
insured  was  suffering  from  a  dull  headache, 
and  was  in  bed  part  of  the  time  only.  It 
was  some  distance  to  the  town  where  the 
local  agent  of  the  Travelers  resided,  and  the 
insured  therefore  asked  his  friend  to  procure 
the  policy  and  pay  the  premium.  This  was 
on  the  loth,  when  there  was  no  suspicion  of 
any  fatal  illness.  The  insured  had  been 
injured  slightly  in  a  runaway,  but  meantime 
he  had  gone  to  St.  Paul.  Eighteen  days 
later  the  insured  died. 

The  Travelers  sought  to  establish  that 
there  never  existed  a  policy  of  insurance  in 
favor  of  the  deceased  in  the  defendant  com- 
pany. The  policy  provided  that  it  should 
not  take  effect  unless  the  insured  was  in 
good  health  when  the  first  premium  was 
paid.  The  court  sustained  the  company, 
and  upheld  the  letter  of  the  contract. 

We  refer  to  this  case,  Thompson  v. 
Travelers  Ins.  Co.  (91  N.  W.  76),  in  order  to 
call  attention  to  the  difference  between  the 
practices  of  the  life  and  the  fire  companies 
in  this  respect.  The  fire  insurance  company 
binds  itself  when  the  risk  is  accepted;  and 
the  delivery  of  the  policy  is  evidence  of  pay- 
ment of  or  credit  extended  for  the  premium. 
The  life  insurance  company  accepts  the  risk, 
makes  out  the  policy,  and  delivers  it  on 
condition  that  the  insured  is  not  merely  alive 
but  is  in  good  health  at  the  time  of  the 
delivery  of  the  policy.  The  money  for  the 
premium  may  be  ready,  the  applicant  may 
be  a  man  of  property  who  can  be  com- 
pelled to  pay,  the  policy  may  be  made  out 
and  in  the  mails  when  the  insured  is  taken 
ill,  but  under  the  contract  the  insurer  may 
withhold  the  policy  if  he  be  taken  ill,  and,  as 
above,  may  successfully  deny  liability  after 


delivering  the  policy  and  accepting  the 
premium. 

It  doesn't  seem  entirely  just  though  legal. 
In  the  above  case  of  Thompson  v.  The 
Travelers  Ins.  Co.  we  cannot  escape  from 
the  conviction  that  the  equities  were  with  the 
plaintiff.  The  deceased  had  applied  for 
|2,ooo  insurance.  The  application  was  made 
on  August  23.  On  September  4  the  policy 
was  issued  in  Hartford  and  sent  to  the  agent 
in  North  Dakota,  and  was  received  by  him 
on  September  11.  On  the  15th  the  policy 
was  delivered  to  Thompson's  friend.  At 
this  time  the  insured  had  only  a  headache 
and  was  up  and  around.  Two  days  later 
a  doctor  was  sent  for.  On  the  28th  of  Sep- 
tember the  "insured"  died. 

As  the  application  and  the  payment  of  the 
premium  and  the  acceptance  of  the  policy 
were  all  in  good  faith  by  the  "insured,"  we 
should  have  preferred  to  record  the  fact  that 
the  Travelers  had  ignored  its  technical 
rights  and  recognized  the  claim  as  an  equit- 
able one. 

We  believe  that  some  day  the  life  com- 
panies will  write  policies  which  shall  be  in 
force  as  soon  as  issued  or  as  soon  as  deliv- 
ered, without  any  condition  as  to  health 
after  the  medical  examination  has  been 
passed.  Which  company  will  be  the  first  to 
issue  a  liberal  policy  eliminating  this  unnec- 
essary conditon  as  to  health  a  few  days  after 
the  medical  examination?  Doesn't  the 
health  condition  strike  the  reader  as  illiberal 
and  wholly  unnecessary?  The  premium 
covers  the  intervening  period,  but  if  the 
"insured"  fall  slightly  ill,  and  soon  there- 
after die  from  any  cause,  the  insurance  is 
forfeited.  He  was  not  in  perfect  health 
when  the  policy  was  delivered.  We  should 
imagine  that  death  losses  saved  by  this 
health  clause  amount  to  very  little  at  most. 
If  the  insured  apply  for  insurance  in  good 
faith  he  should  be  given  it,  and  it  should 
not  be  denied  him  and  his  family  because 
some  men  do  not  apply  for  it  in  good  faith 
and  will  refuse  to  accept  the  [(olicy  unless 
meantime  they  fall  alarmingly  ill. 


We  shall  esteem  it  a  favor  if  the  companies 
and  their  Coast  agents  will  send  us  news 
items  for  these  Life  Paragraphs. 
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Decline    of    the     Modern    Woodmen     of 
America 

THE  LARGEST  FRATERNAL  ASSESSMENT 
SOCIETY  IN  THI-:  WORLD — KOl'NDED  IN 
1883. 

The  absurdity  of  attempting  to  establish  a 
life  insurance  society  without  a  reserve  fund 
is  strikingly  illustrated  in  the  case  of  the 
Modern  Woodmen  of  America.  Founded 
in  Iowa,  in  1883,  the  society  experienced  a 
low  death  rate,  but  set  aside  no  reserve  to 
meet  future  liabilities,  with  the  result  that 
after  being  in  ojieration  for  21  years,  the 
total  insurance  in  force  now  amounts  to 
over  one  billion  dollars,  with  net  assets  of 
only  $1.33  as  against  each  li.ooo  of  insur- 
ance in  force.  The  society  is  hopelessly 
insolvent,  and  must  resort  to  extra  assess- 
ments, or  a  further  increase  in  the  rates,  in 
order  to  avert  impending  disaster.  The 
society  reached  the  high  water  mark  in  1902, 
and  is  now  on  the  decline.  The  follow  ing 
table,  showing  the  deqn'cise  in  gain  in  insur- 
ance in  force,  illustrates  the  decline  of  the 
society: 

Year.        Amt.  of  Ins.  Increase  Increase. 

in  Force.  Yearly.                 % 

1900.    .    .    *  965,l.'),S,.^n()  *178,.142.50O               aa.6 

1901  .    .    .      LU9r,419,50O  i;K,2B6.U10                13.7 

1902  .    .     1,181,285,000  6.%86n,m)  ^.S 
190?  .    .    .      l,149,3O.',,!J0O              1 1,979, rrfXI  1.0 

Notwithstanding  the  fact  that  the  society 
wrote  over  $87,000,000  new  insurance  in 
1903,  the  claims  and  lapses  amounted  to 
nearly  Jfioo, 000,000,  the  lapses  alone  exceed- 
ing the  new  business  by  over  6  percent. 
The  following  table  shows  the  decrease  in 
new  insurance: 


Year. 

New  Insurance. 

Decrease. 

1900 

If22fi,»5,00(l 

$ 

1901 

19K,.10I,0IW 

29,894,000 

1908 

144.74:^,000 

5I,.T.58,0OO 

1903 

87,19.5,000 

57,i>18,l«0 

Inasmuch  as  the  society  depends  on  new 
members  for  its  existence,  the  fallacy  of  the 
"new  blood"  theory  is  now  exploded,  and 
the  "  reserve-in-the-pocket "  theory  has 
jjroved  a  myth. 

Although  the  largest  of  the  fraternal 
assessment  societies,  the  Modern  Wood- 
men's society  is  the  weakest  financial  I  v  as 
compared  with  the  leading  societies,  as  may 
be  seen  from  tin-  following  table: 


Net  Assets 

Total  Ins.  per  $1,000 

Estab-       in  force.  Insurance 

lished.    Dec.  :il,  19(I3.  in  force. 
Modem  Woodmen  1883     $1,149,305,500  fl.:i'l 

A.  O.  U.  W.    .    .    .    1868  74l),928,0<IO  2.69 

Royal  Arcanum.      1877         653,319,000  4.11 

Maccabees      .    .       1883         4:f0.;«l6,80O  7.26 

I.  O.  F 1881  2.38,124,000  28.57 

■t3,2I7,98.3,:«0  $S.02 

The  lesson  to  be  learned  from  the  above 
table  is  that  assessment  societies  have  a 
rapid  growth  in  their  early  years  while  the 
mortality  is  li.ght  and  the  assessments  low, 
but  having  failed  to  set  aside  a  proper 
reserve  for  each  policy  each  year  as  ascer- 
tained by  a  valuation  of  the  policy  liabilities, 
the  societies  are  unable  to  fulfill  their  con- 
tracts'in  later  years,  and  thus  decline  and 
fade  away,  as  strikingly  illustrated  in  the 
case  of  the  American  Legion  of  Honor 
which  was  founded  in  Boston  in  1878  and  is 
now  in  a  state  of  collapse,  being  unable  to 
avert  disaster  either  by  scaling  policies  or 
levying  extra  assessments.  Another  exam- 
ple nearer  home  is  that  of  the  A.  O.  U.  W. 
of  Ontario.  The  Modern  Woodmen  of 
America  operated  for  20  years  according  to 
the  "reserve-in-the-pocket"  theory.  The 
new  rates  which  came  into  force  in  1903  are 
also  totally  inadequate,  as  may  be  seen  from 
the  following  table  showing  comparison  with 
the  rates  of  the  regular  companies: 

ANNUAL  RATES  FOR  $1,000  INSURANCE. 

Age.                    Legal  Reserve  Modern 

Company.  Woodmen. 

21 $15.00  $6.00 

:« 18.75  7.80 

35 21.70  9.00 

40 25.00  10.80 

45 30.90  12.00 

50 .38.15  15.60 

.55 48.10  18.60 

A  valuation  t)f  the  policy  liabilities  of  the 
I.  O.  F.  as  at  December  31,  1897,  showed  a 
deficiency  of  over  I30, 000,000;  and  a  valua- 
tion of  the  policy  liabilities  of  the  Maccabees 
as  at  December  31,  1902.  showed  a  deficiency 
of  nearly  163,000,000. 

With  insurance  in  force  of  nearly  double 
the  total  amount  of  the  I.  O.  F.  and  the 
Maccabees,  and  with  net  assets  of  only 
;fi.33  as  against  each  |i  ,000,000  insurance  in 
force,  the  order  of  the  Motlern  Woodmen  of 
America  is  in  a  bad  plight,  and  the  outlook 
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for  the  beneficiaries  is   anything  but  bright. 
— The  Economist. 


Order  of  Washington 

Motto:  "patriotism,  purity,  prudence." 
Printed  at  the  side  of  tlie  portrait  of  patri- 
otic, honest  and  prudent  George. 

Promise:  to  care  for  widows  and  orphans, 
and  lay  up  a  competence  for  the  aged. 

PerJor»iance:  retreat,  defeat,  a  route  and 
"out"  in  the  future,  as  we  predict. 

We  must  not  suffer  the  Order  of  Washing- 
ton and  its  literature  to  escape  the  bad 
record  it  deserves  in  these  pages.  Here  are 
extracts: 

ORDER  OF  WASHINGTON. 

Emphatically  a  home  institution. 

Thin  is  a  Fraternal  Beneflciary  Society. 

Founded  up(B  wise,  economic  and  patriotic 
principles.  [Ah!]  We  have  a  beautiful  ritual 
[oh!],  unique  in  form,  lofty  in  moral  teachings, 
founded  upon  the  lite  and  character  of  the  immurtal 
Father  of  our  Country.     [The  good  die  young.] 

ALLEGED  OBJECTS: 

To  help  disabled  members. 

To  care  for  widows  and  orphans. 

To  lay  up  a  competency  for  future  years  [for  the 
officers?]. 

To  inculcate  the  principals  [sic]  of  family  pro- 
tection. 

To  establish  a  broad  brotherhood  by  the  people 
for  the  people. 

This  is  something  that  will  bear  investigation. 
You  do  not  have  to  "die  to  win."  This  plan  is 
founded  on  years  of  experience,  and  is  the  result 
of  careful  study  by  the  brightest  insurance  men. 

H.  M.  Clinton,  supreme  president;  W.  H.  Mit- 
chell, supreme  vice-president;  J.  L.  Mitchell, 
supreme  secretary  and  manager;  I.  H.  Perkins, 
supreme  treasurer. 


Life  Paragraphs 

The  New  York  Life  has  nearly  |3o,ooo,ooo 
lent  to  policyholders. 

Vice  Presidential  Candidate  Davis  has  a 
life  expectation  of  less  than  four  years. 

Commissioner  Host  suggests  that  the 
capital  stock  of  a  life  insurance  company 
should  be  redeemed  when  a  certain  amount 
of  insurance  bas  been  placed  on  the  books. 

E.  R.  Ellis,  formerly  with  the  Eciuitable 
in  San  Francisco,  has  gone  to  Atlanta, 
Georgia,  to  become  manager  for  the  Wash- 
ington Life.  Mr.  Ellis  has  been  a  very  suc- 
cessful agent. 


The  Washington  Life  is  capturing  a  lot  of 
good  men  in  many  fields. 

The  Monarch  Life,  new  and  colonial, 
hopes  to  interest  our  neighbors  and  long- 
remain  the  Monarch  of  the  Canadian  life 
companies. 

Among  the  upper  60  of  the  New  York 
Life  were  W.  A.  Purdy  of  San  Francisco,  C. 
R.  Harrold  of  Seattle  and  A.  L.  Paulson  of 
Sacramento.  W.  J.  McBride  of  the  Mon- 
tana branch  was  also  a  winner. 

J.  N.  Russell,  Jr.,  assistant  superintendent 
of  agencies,  after  five  months  work  in  Port- 
land, has  gone  to  Seattle  to  establish  a 
branch  of  the  Conservative  Life.  C.  D. 
Hellyer  has  been  appointed  cashier  of  the 
new  branch. 

President  McCall  of  the  New  York  Life 
Ins.  Co.,  a  lifelong  Democrat,  once  insur- 
ance superintendent  of  New  York  by 
appointment  of  a  Democratic  governor, 
will  vote  and  work  for  Roosevelt,  just  as  he 
voted  for  McKinley,  because  he  believes 
that  his  old  party  does  not  stand  for  sound 
money.  Mr.  McCall  is  a  personal  friend  of 
Judge  Parker  too. 

Col.  Bosbyshell — which  is  a  warlike  name 
— of  the  Fidelity  Mutual  Life,  is  a  member 
of  the  Antietam  battlefield  commission 
which  unveils  this  month  thirteen  memorial 
shafts.  In  those  days  of  bloody  fights  sol- 
diers fired  when  they  saw  the  whites  of  the 
enemies'  eyes — so  near  were  the  armies. 
The  fatalities  then  were  even  more  than 
nowadays  during  a  labor  union  strike  in 
Chicago. 

The  Portland  branch  of  the  Conservative 
Life,  organized  five  montiis  ago,  wrote  over 
i(ioo,ooo  paid-for  business  in  August. 
Twenty-one  branches  were  in  the  contest 
for  the  company's  challenge  cup,  offered 
the  branch  writing  the  largest  quota  of  busi- 
ness assigned  to  it,  between  July  15  and 
September  i.  The  Portland  branch  won 
the  cup.  John  H.  N.  Clausen,  formerly  of 
the  Pacific  Mutual  and  later  of  the  Conserva- 
tive in  San  Francisco,  has  been  placed  in 
charge  of  this  branch,  with  Edwin  L.  Hell- 
yer as  cashier. 
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Get  that  postponing  business  man  to 
promise  to  take  out  another  policy  if  his 
presidential  candidate  is  elected  in  Novem- 
ber. 

The  wrrrked  American  Legion  of  Honor 
leaves  many  uninsurable  members  without 
any  sort  of  insurance.  That  is  worth  think- 
ing, writing  and  talking  about. 

A  New  York  paper  compiles  from  depart- 
ment reports  life  companies'  income  and 
management  expenses.  From  these  figures 
the  average  e.xpense  ratios  are  deduced, 
ranging  from  16.86  in  1883  to  24.09  in  1903. 
All  meaningless,  useless,  because  including 
new  business,  which  when  written  in  increas- 
ing proportion  will  build  up  the  average 
expense  ratio  without  proving  any  increase 
in  the  average  expense  ratio  of  the  general 
business. 

Maj.  James  B.  Day,  formerly  manager  for 
the  Washington  Life  on  the  Coast,  latterly 
an  agency  director  for^the  New  York  Life  in 
Ohio,  has  accepted  the  managership  of  the 
life  department  for  the  Columbus,  O.,  branch 
of  the  Travelers.  His  territory  will  be  the 
same  as  that  he  controlled  for  the  New  York, 
in  which  in  five  years  he  produced  |io,ooo,- 
000  paid  for  business.  Among  the  flattering 
offers  received  since  his  recent  resignation 
was  one  for  all  territory  west  of  the  Rockies, 
with  headquarters  in  San  Francisco.  He 
preferred  to  remain  in  Columl)US.  Was  he 
offered  the  Coast  agency  for  the  Travelers? 

There  is  not  only  the  Woodmen  of  the 
World,  but  also  the  ladies'  auxiliaries,  the 
Woodmen  Circle  and  tiio  Women  of  Wood- 
craft. The  "grand  banker"  of  the  latter 
calls  for  money  for  the  "ecjualization  fund," 
to  be  sent  forthwith  to  her  at  her  "bank"  in 
Portland,  Ore.  The  "past  guardian"  is  May 
Falkenburg  of  Denver,  the  "grand  guard- 
ian" is  G.  C.  V^an  Orsdall  of  Pendleton, 
Ore.  The  "grand  magician"  has  the  extra- 
ordinary name  Kansas  Cioodenough.  The 
name  is  good  enough  for  him  or  her.  There 
are  ''inner  sentinels"  and  "outer  sentinels," 
and  guardians  galore — but  not  so  many  as 
the  members  of  the  society  need.  As  the 
order  has  38,000  members,  that  seems  to  be 
about  the  number  of  guardians  needed. 


A  booklet  on  Bennion's  Progress  would 
be  interesting. 

The  first  mutual  chartered  in  America 
(in  1835),  therefore  the  oldest,  is  the  New 
England  Mutual  Life. 

The  Bankers'  Life  of  Des  Moines  is  writing 
much  new  business.  It  has  2  and  seven  o's 
to  its  credit  for  the  half  year. 

L.  R.  Parker  is  the  name  of  the  gentle- 
manly general  agent  who  tried  to  make  a 
favorable  impressit)n  for  the  Hartford  Life 
in  San  Francisco. 

The  State  Life  of  Indianapolis  is  a  wonder 
for  a  lo-year  old,  having  $56,000,000  in  force 
and  writing  2I2  millions  last  month.  The 
State  is  writing  a  good  business  in  Cali- 
fornia, Montana  and  Wyoming. 

The  Minnesota  Mutual  Life  has  issued 
two  new  forms  of  twenty-payment  life 
policies  recently.  One  provides  for  a  fifty 
percent  reduction  in  premiums  after  ten 
years  and  the  other  for  a  fifty  percent  reduc- 
tion in  premiums  during  the  first  ten  years, 
the  last  ten  years  being  entitled  to  such  re- 
duction as  accumulated  dividends  may 
furnish. 

General  Agent  Clarence  M.  Smith  reports 
that  the  business  of  the  Nortiiwestern  Mutual 
Life  in  California  so  far  this  year  is  a  very 
decided  increase  over  the  volume  written  in 
the  corresponding  months  in  any  other  year. 
The  increase  over  the  business  in  1903, 
which  was  the  largest  year  the  company 
ever  had  in  California,  is  about  a  quarter  of 
a  million  dollars.  This  refers  to  paid-for 
business,  all  the  reports  and  records  of  the 
general  agency  being  made  up  on  that  basis. 

When  a  man  gets  to  be  45  or  50  Nature 
begms  to  put  him  to  sleep.  Into  his  veins 
are  injected  tiie  soporific  of  time.  And  yet 
some  men  only  tlieii  wake  up— wake  up  to 
the  fact  that  death  is  a  reality  and  that  they 
need  life  insurance.  O  the  poison  ot  the 
fatigue  of  life,  which  finally  brings  on  the 
last  sleep!  Nature  administers  the  (.Kiison 
from  out  the  cup  of  age.  No  man  can  live 
long  and  escape  it.  Better  for  him  if  the 
sleepy  years  are  free  from  the  bad  dreams 
of  the  uninsured. 
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The  New  York  Life  has  declined  to  pay 
the  claim  for  |3,5oo  made  under  two  policies 
held  by  Frederick  R.  Bartlett,  a  Chicago 
agent  of  the  Illinois  Life,  who  committed 
suicide  on  August  II.  The  refusal  is  based 
on  the  contention  that  the  policies  were 
never  in  force,  and  the  question  of  the 
manner  of  Bartlett's  death  has  not  been 
raised.  Bartlett  stated  that  he  had  arranged 
with  the  absent  agent  to  give  his  note  for  the 
premium,  and  secured  possession  of  the 
policies  in  exchange  for  his  notes.  He  went 
directly  to  his  desk  in  the  Illinois  Life  office 
and  shot  himself  through  the  head.  The 
company  claims  that  as  the  first  premiums 
were  never  paid  the  policies  were  never  in 
force.  The  agent  swears  he  did  not  agree 
to  accept  notes. 


More  On  Twisting 

LETTERS  FROM  VICE-PRESIDENT  BUCKNER 
AND  SECRETARY  ALEXANDER — TWISTING 
IS  WORSE  THAN  REBATING — IT  IS  A  DE- 
STRUCTIVE  METHOD. 

We  are  able  this  month  to  print  letters  on 
"twisting"  from  officers  of  the  Equitable 
Life  and  the  New  York  Life,  together  with 
circulars  sent  out  by  those  companies  : 

Letters  up  to  date  have  been  received  as 
follows: — 

CoQuecticut  Mutual 
W  Jacob  L.  Greene,  president 

Couservative 

\V.  S.  Tupper,  vice  president 
Equitable  Life 

W.  Alexander,  secretarj' 
Fidelity  Mutual 

L.  G.  Fouse,  president 
Home  Life 

Geo.  E.  Ide,  president 
Minnesota  Mutual 

T.  R.  Palmer,  president 
Mutual  Benefit 

B.  J.  Miller,  vice  president 
National  Life 

Jos.  A.  De  Boer,  president 
New  York  Life 

Thomas  A.  Buckuer,  vice  president 
Northwestern  Mutual 

H.  F.  Norris,  supt.  of  agencies 
Pacific  Mutual 

Geo.  A.  Moore,  president 
Provident  Savings 

E.  W.  Scott,  president 


Prudential 

Edward  Gray,  secretary 
Travelers 

S.  C.  Dunham,  president 
Union  Mutual 

F.  B.  Richards,  president 
We  have  solicited  letters  on  this  subject 
from  officials  of  other  companies,  as  follows, 
but  have  not  been  favored  with  a  reply, 
though  some  of  them  have  promised  letters, 
and  we  know  that  several  of  these  companies 
have  issued  circular-letters  of  instruction 
against  the  evil  practice  of  twisting : 
.Etna 

Continental  Life  &  Investment 
German  ia 
Manhattan 

Massachusetts  Mutual 
Metropolitan 
Mutual 
New  England 
Penn  Mutual 
Phoenix  Mutual 
Provident  Life  &  Trust,  Phila. 
Security  Life  &  Trust 
State 

Union  Central 
Washington 

New  York  Life 

New  York  Life  Insurance  Company,  oflice  of 
vice-president. 

New  York,  August  19,  1904. 
The  Caast  Review: 

Acknowledging  your  letter  of  August  r2th, 
I  beg  to  enclose  herewith  a  communication 
showingour  instructions  to  agents  concerning 
"Twisting";  also,  a  sample  of  our  policy 
envelope  which  accompanies  every  policy 
issued.  These  expressions  in  the  letter  and 
on  the  envelope  properly  explain  the  com- 
pany's views  regarding  "twisting." 
Very  truly  yours, 

Thos.  a.  Bucknek,  Vice-President. 
To  the  agency  force  of   the  New   Y'ork  Life 
Insurance  Co. 

KETWISTING    POLICIES    FROM    ONE    COMPANY   TO 
ANOTHEK. 

Gentlemen  : — I  desire  to  call  your  atten- 
tion to  the  fact  that  the  "twisting"  O'f  life 
insurance  policies  from  one  company  into 
another  is,  in  the  opinion  of  all  reputable 
companies,  one  of  the  most  serious  evils  and 
reprehensible  practices  in  our  business.  An 
agent  who  attempts  to  twist  a  policy  out  of  a 
company  into  his  own  company  does  it  for  the 
sole   purpose  of  making  a  commission  at  the 
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expense  of   the    insured,    and    such    action, 
therefore,  is  little  short  of  fraud. 

This  company  does  not  believe  in  destruc- 
tive methods.  While  we  are  desirous  of 
having  accumulation  policies  placed  on  the 
life  of  every  inan  who  needs  insurance  and 
can  pay  for  it,  we  do  not  wish  it  done  by 
destroying  property  in  the  form  of  insurance 
already  possessed  by  the  man  approached. 
Our  experience  is  that  agents  who  devote 
their  time  to  tearing  down  the  work  of  their 
fellow-agents  never  accomplish  any  good  for 
their  own  company  and  such  men  should  be 
driven  out  of  the  business,  whether  they  are 
in  our  ranks  or  in  the  ranks  of  other  good 
companies. 

In  order  that  our  own  representatives  may 
not  mistake  the  attitude  of  the  New  York 
Life  Insurance  Company  on  this  subject,  you 
are  hereby  expressly  forbidden — under  any 
circumstances  whatever— to  attempt  to  place 
policies  with  this  company  by  inducing  the 
insured  to  drop  insurance  in  any  other  good 
company.  A  violation  of  this  rule  will  be 
sufficient  cause  for  the  termination  of  an 
agent's  agreement  with  this  company. 
Yours  very  truly, 

Tnos.  A.  Bi'CKNER,  Vice-President. 

P.  S. — The  following  notice  will  hereafter 
appear  on  the  policy-envelope,  with  every 
policy. 

On  I'olicii  Knvelopes. 

NOTICE  TO  nOLI>EK  OF  THIS  POLICY. 

Agents  are  positively  instructed  Not  to  sell 
a  New  York  Life  policy  to  take  the  place  of  a 
policy  in  this,  or  any  other  sound  life  insur- 
ance company. 

Now  that  you  have  bought  this  policy 
Beware  of  any  agent  who  advises  you  to  dis- 
continue it  in  order  to  take  another  in  its 
place.  He  is  seeking  His  own  profit  at  Yoiu 
Exi'EN.SE.  Insist  upon  his  putting  his  pro- 
posal in  writing.  Then  submit  it  to  the  New 
York  Life  for  information  and  counsel  which 
are  always  at  your  service. 

John  A.  McCall,  President. 

Ktiititahlf  Life, 

The  Equitable  Life  Assurance  Society 
of  the  United  States, 

Secretary's  Office. 
120  Broadway.  New  York,  Sept.  1, 1904. 
Editor  The  CoaH  Necieir: 

Your  letter  with  reference  to  "  twisting  " 
has  been  referred  to  me.  It  has  remained 
unanswered  thus  long  in  consequence  of  my 
absence  from  the  city.  Permit  me  to  apolo- 
gize for  this  delay. 


You  will  see  that  the  Equitable  not  only 
takes  strong  views,  but  has  taken  strong 
measures  in  reference  to  "  twisting"  if  you 
will  glance  at  the  accompanying  documents. 

"Twisting"  is  an  evil  in  certain  respects 
more  pernicious  than  the  evil  of  rebating. 
This  because  of  its  insidiousness,  for  in  nine- 
ty-nine cases  out  of  a  hundred  "tvpisting" 
is  neither  more  nor  less  than  a  confidence 
game,  and  the  agent  who  pretends  that  he  is 
doing  his  client  a  service  in  persuading  him 
to  give  up  an  old  policy  and  to  take  a  new  one 
in  its  place,  whether  that  new  policy  is  in  the 
same  company,  or  in  some  other  company, 
knows  that  he  is  abusing  a  confidence  in 
using  his  expert  knowledge  to  deceive  the 
man  who  trusts  him,  fully  realizing  that  the 
small  profit  he  himself  makes  will  in  most 
instances  result  in  a  great  loss  either  in 
money,  or  time,  or  quality  to  his  victim. 
Very  truly  yours, 

W.  Alexaxdek,  Secy. 

COPT   OF   LETTER    WRITTEN    TO    THE    PRESIDENTS 
OP   THE    VARIOUS   LIFE   CO.MPANIES. 

February  25,  1904. 
M;i  Dear  Sir: 

I  have  pleasure  in  handing  you  herewith 
copy  of  a  letter  which  goes  forward  tonight 
to  our  Agencj'  Force,  together  with  one  of  the 
slips  to  be  attached  to  all  of  our  policies  on 
and  after  March  1,  1904;  which  will  explain 
themselves. 

I  am  very  confident  that  you  will  agree 
with  me  that"  twisting,"  ifnot  the  greatest, 
is  one  of  th«  most  serious  evils  in  connection  9 
with  our  business  and  a  menace  to  its  wel- 
fare. We  teel  confident  that  if  all  companies 
should  adopt  this  method  of  handling  the 
question  it  would  prove  a  death  blow  to  this 
contemptible  practice.  It  would  be  very 
gratifying  to  us  to  have  your  assurance  that 
your  company  will  join  in  this  movement  by 
taking  similar  action.  May  I  hope  to  hear 
from  you  to  that  effect? 

Very  truly  yours, 

(Sgd)  G.  E.  Tarhell, 

2nd  Vice-President. 
slip  attached  to  all  policies. 
imi'oiitant: 

Agents  are  positively  instructed  not  to  sell 
an  Equitable  policy  to  take  the  place  of  a 
policy  in  this,  or  any  other  sound  life  assur- 
ance company. 

Now  that  you  have  bought  thtit  policy  lieware 
of  any  agent  who  advises  you  to  discontinue 
it  in  order  to  take  another  in  its  place.  He 
is  seeking  his  own  profit  at  your  rrpense.     In- 
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sist  upon  his  putting  his  proposal  in  writing. 
Then  submit  it  to  the  P^quitable  for  informa- 
tion and  counsel  which  are  always  at  your 
service. 

G.  E.  Ta-rbell,  2nd  Vice-President. 

TO   THE    AGENCY    FOKt!E. 

"  It  is  now  a  generally  admitted  fact  that 
'twisting'  life  assurance  policies  from  one 
company  into  another  is  the  most  serious  evil 
and  the  most  reprehensible  practice  in  the 
business.  The  sole  object  of  the  agent  who 
engages  in  such  work  is  to  make  a  commission 
at  the  expense  of  the  assured.  Life  assurance 
in  its  highest  and  best  sense  is  ei>nstructii'i-, 
not  destructive.  In  its  broadest  meaning  it 
signifies  the  upbuilding  of  a  structure  reared 
to  protect  mankind  against  the  vicissitudes 
of  life  and  death  ;  and  the  man  who  tears 
down  the  work  of  his  fellow  agent,  merely  to 
serve  his  own  selfish  ends,  adding  nothing  to 
the  size  or  strength  of  the  policyholder's  pro- 
tection, should  be  driven  out  of  the  business. 
"The  'twister'  robs  both  his  competitor 
and  the  assured,  and  it  is  my  earnest  desire 
that  no  Equitable  agent  shall  be  guilty  of 
this  contemptible  practice. 

"We  believe  the  time  has  come  when  every 
company  should  take  a  decided  stand  upon 
this  question;  and  it  is  for  the  purpose  of 
placing  the  Equitable  Society  squarely  on 
rocord  that  I  announce  to  you  that  on  and 
after  March  1st,  1904,  every  policy  that  leaves 
the  home  office  of  the  Equitable  shall  have 
attached  thereto  a  slip  similar  to  the  one 
#  enclosed  herewith,  and  which  explains 
itself." 


Northwestern    National     Life    Examined 

The  insurance  department  of  Iowa  has 
been  peeking  into  the  somewhat  obscure 
affairs  of  the  Northwestern  National  Life 
Insurance  Co.  of  Minneapolis.  The  com- 
pany, a  combination  of  assessmenters,  was 
found  to  be  solvent. 

On  the  whole  the  report  is  not  favorable. 
Some  questionable  transactions  are  dis- 
closed. In  the  annual  report  some  vacant 
lots  were  greatly  overestimated  in  value. 

We  quote  from  the  examiner's  report: 

THE     BOOKS. 

"  The  books  of  the  company  in  some  cases 
show  confusion  of  accounts,  which  should  be 
avoided  in  the  future.  This  is  illustrated  by 
a  transaction  which  took  place  last  year  when 
II  a  check  drawn  for  $3,500  was  charged  to  com- 
missions  which  I   am  informed  should   have 


been  charged  to  one  of  the  officers.  Upon  his 
attention  being  called  to  this  matter  the 
officer  reimbursed  the  company." 

PECULIAR    INDEED. 

"My  attention  has  been  called  to  some 
peculiar  circumstances  in  connection  with 
the  purchase  of  the  property  at  Nicolett 
avenue  and  Eleventh  street,  property  which 
was  recently  purchased  by  the  company  and 
is  the  site  of  a  new  office  and  auditorium 
building  now  being  erected,  and  I  have  to 
report  the  following  facts  concerning  this 
transaction  : 

"Early  in  the  year  1902,  A.  F.  Timme,  act- 
uary, and  the  daughter  of  W.  F.  Bechtel, 
president  of  this  company,  purchased  these 
lots  for  $37,000,  and  in  August,  1903,  sold 
them  to  the  company  for  160,000,  this  being 
the  value  placed  on  the  property  by  the 
appraisers  of  the  real  estate  board  of  Minne- 
apolis. About  the  time  the  lots  were  sold  to 
the  company  Mr.  Timme  and  Miss  Bechtel 
purchased  an  adjoining  lot  for  the  sum  of 
$35,000,  which  lot  the  company  has  recently 
purchased  for  140,000,  for  the  purpose  of  in- 
creasing the  size  of  its  home  office  building, 
which  is  now  in  course  of  construction. 
Different  appraisers  value  this  first  piece  of 
property  at  prices  ranging  from  $40,000  to 
$55,000." 


Singular  Accident 

In  lumber  camps  on  the  Coast  logs  are 
hauled  long  distances  to  the  mill  by  means 
of  a  stationary  engine  and  wire  cables.  It 
is  a  curious  sight  to  see  a  row  of  mighty 
logs,  chained  one  to  another,  moving  down 
a  canyon,  with  workmen  standing  on  them, 
ready  to  lend  a  hand  for  the  guidance  of  the 
"train."  In  newer  ground  there  is  consid- 
erable danger  to  the  loggers  in  the  vicinity, 
as  is  shown  in  the  following  dispatch  in 
today's  San  Francisco  Chronicle  : 

San  Bernardino,  September  14. — John  Cox,  a  lum- 
berman, was  shockingly  disfigured  this  morning  in 
the  San  Bernardino  mountains  by  the  sudden  part- 
ing of  a  heav.v  wire  cable,  which  was  being  used  to 
haul  timber  from  where  it  had  been  felled  to  the 
mills  a  mile  distant.  Thecable  extended  from  the 
mill  site,  where  it  is  attached  to  a  donkey  engine, 
across  several  canyons. 

Cox  had  been  superintending  the  work  and  while 
the  engine  was  in  operation  sought  protection 
behind  a  tree  nearly  500  feet  distant.  With  a  roar 
the  cable  .snapped  under  the  strain,  the  end  dart- 
ing to  the  tree  about  which  it  coiled,  fastening 
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Cox  to  U  and  crushing  in  liis  face,  wliich  was  split 
from  the  nose  to  below  the  left  cheek  bone. 

That  he  escaped  instant  death  is  due  solely  to  the 
cable  having  spent  its  force  in  the  rebound.  He 
was  brought  down  this  afternoon,  probably  dis- 
figured for  life.  The  cable  was  an  extra  heavy  one 
and  comparatively  new,  but  the  lof;  which  it  was 
hauling  became  embedded  in  the  side  of  the  moun- 
tain. 

American  Surety  Co.  Will  Guarantee 
Bank   Money  Orders 

At  a  meeting  of  tiie  American  Bankers' 
Association  held  in  San  Francisco  in  Octo- 
ber, 1903,  it  was  decided  to  adopt  a  bank 
money  order  system,  and  a  committee  was 
appointed  to  devise  a  plan  whereby  mem- 
bers of  the  association  could  be  furnished 
with  uniform  blank  money  orders  with 
proper  literature,  etc.,  at  a  minimum  cost. 
The  committee  made  its  report  to  the 
executive  council  of  the  association  in  April, 
1904,  submitting  a  definite  plan  for  a  money 
order  system  and  also  several  propositions 
from  surety  companies  to  guarantee  the 
prompt  redemption  of  such  orders.  The 
report  was  adojited  and  a  committee  ap- 
pointed to  complete  the  work  and  make  a 
contract  with  some  surety  company  to 
guarantee  the  prompt  payment  of  the  orders. 
The  committee  has  entered  into  a  contract 
with  the  American  Surety  Company  to 
furnish  the  blank  money  orders  to  the  dif- 
ferent members  of  the  American  Hankers' 
Association  and  in  case  of  default  by  drawee 
bank  to  make  good  the  amount  to  the 
holder. 

Each  money  order  will  have  im|5rinted 
thereon  the  following : 

If  not  paid  by  the  drawee  bank  on  pre- 
sentation, the  American  Surety  Company  of 
New  York  will  pay  the  amount  of  this  order 
at  its  principal  office  in  the  city  of  New  York, 
if  presented  within  four  months  from  the 
date  thereof. 

Casualty  Notes 
Manager  Briggs  of  the  Standard  Accident 
reports    a    handsome    increase   in    Oregon 
business  where  his  company  leads  in  acci- 
tlent  premiums. 

Neil  Pressley,  assistant  cashier  of  the  sub- 
treasury  at  San  Francisco,  pared  his  pet  corn 
too  closely.     Blood-poisoning  followed,  and 


amputation  of  the  leg  was  finally  necessary. 
The  moral  whereof  is  obvious:  protect 
yourself  with  an  accident  policy. 

On  August  17  fifty  brave  union  hackmen 
fell  upon  and  beat  one  non-union  hackmen, 
in  San  Francisco.  In  surrounding  the 
enemy  a  wing  of  the  invading  army  dashed 
into  a  plate-glass  window.  Bullets  also 
pierced  the  glass.  Apolicemanfailed  to  check 
the  riot.  Nothing  but  a  bank  check  could 
do  it.  The  plate  glass  bill  was  I49.  This 
amount  the  New  York  Plate  Glass  asks  the 
city  to  pay.     Will  it  pay? 

Life  Insurance  Business  for  Six  Months 

The  Life  Insurance  Courant  gives  the  first 
si.x  months'  business  of  a  number  of  life 
companies  as  follows : 

190-1  1903 

^tna *$17,010,930  $15,861,703 

Bankers.  N.Y 1,831,182  1,806,643 

Berkshire 3.679,150  3,111,600 

Columbian.  Mass **4, 366,000  2,218,000 

Connecticut  General    .   .  2,6K),565  2.146,901 

Connecticut  Mutual  .   .    .  4,459,020  5.092,442 

Conservative,  Cal.     .   .   .  7,098,136  5,127,715 

Des  Moines 2,327,117  I,472,2.tO 

Equitable.  la 2,263.000  1,850,000 

Federal,  111 2.807,016  752,360 

Fidelity  Mutual 12,964,815  11,586,671 

Germania 8,629,500  8.050.671 

Hartford *5,063.167  6.483,0.57 

Home  Life 7,271,260  6.528,000 

Manhattan 6,9.50,000  7,.575,000  1 

Massachusetts 13,.552,905  12,118,988 

Mutual  Benefit 26,419,589  23..581,960 

National,  Vermont    .   .   .  11,212,026  10.226,141 

National,  U.  S.  A.     ...  8,251.130  6,846.754 

New  England  Mutual  .    .  11,298,144  10.574.000 

Northwestern  Mutual     .  44,063.020  38,849,849 

Pacific  Mutual 9.300,000  7.738.237 

I'enn  Mutual 35.289,039  30,265,983 

Phoenix  Mutual 7,189,574  7,032,500 

Provident  L.  &  T 9.000,000  9,841.000 

Royal  Union 2,380,179  1.884.187 

Security  T.  &  L .3,.589,003  2,52,5,996 

Sun  Life,  Canada   ....  10,828,617  9,524,818 

State  Mutual    ....  7,650,000  7,500.000 

Union  Central      19,001,879  18.600,000 

United  States 3,550,991  4,472,845 

*Llfe  liuslDcss.  **Or<ltnary. 

Insurance  Record  of  New  York  for  August 
contains  an  expose  of  the  Life  Association  of 
America,  H.  P.  Townsley's  company. 

W.  L.  Simpson,  recently  of  California, 
has  been  appointed  manager  for  the  National 
Life  for  southwestern  Texas. 
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The  Wildcat   Northern  of  Chicago 

A    ONE-SIDED     CONTRACT    RESTRICTING    LIA- 
BILITY  AND    PROVIDING    LOOPHOLES. 

Among  the  wildcats  operating  on  the 
Coast,  through  the  mails  and  through  un- 
authorized agents,  is  the  Northern  Fire 
Insurance  Co.,  which  professes  to  have  its 
head  office  in  Chicago,  111.  The  wonder- 
fully and  fearfully  made  policy  which  lies 
before  us,  and  which  was  issued  on  Cali- 
fornia property,  is  signed  by  W.  E.  Oglesby, 
secretary,  VV.  E.  Oglesby  &  Co.,  agents, 
and  A.  L.  Leonard,  president.  This  policy 
was  issued  not  long  ago.  We  question 
whether  or  not  it  was  ever  worth  the  co«t  of 
the  paper  on  which  it  is  printed. 

The  policy  form  is  an  imitation  of  the 
standard  form,  but  it  is  cunningly  differ- 
ent, omitting  many  of  the  strong  safe- 
guards protecting  the  policyholder.  As  this 
policy  is  doubtless  similar  to  the  policies 
issued  by  other  wildcats  we  have  taken  the 
pains  to  compare  it  with  the  standard  policy 
issued  by  legitimate  fire  insurance  com- 
panies. 

The  Northern  wildcat  policy  makes  no 
provision  for  appraisement,  and  makes  loss 
payable  90  days  after  notice  instead  of  60 
»days.  Of  course  this  is  an  unimportant 
matter,  because  the  wildcats  seldom  pay  a 
claim  anyway.  If  a  manufacturing  plant  is 
operated  at  all  at  night  the  policy  is  thereby 
made  void  and  is  also  made  void  if  the 
factory  ceases  to  be  operated  for  any  time. 
The  standard  policy  permits  the  factory  to 
be  operated  until  10  o'clock  and  to  be  idle 
for  ten  consecutive  days. 

The  wildcat  policy  becomes  void  "if 
there  be  any  change  in  any  building  or  in 
the  occupancy  thereof  within  100  feet  of  the 
property  described  herein,  or  if  any  such 
building  shall  be  or  become  vacant,  or  there 
be  any  change  in  any  building  or  its  occu- 
pancy in  any  row  of  buildings  commencing 
within  said  100  feet,  (it  being  understood 
that  all  buildings  which  are  not  separated  by 
more  than  30  feet  clear  space  shall  be 
deemed  and  taken  to  be  a  row  of  buildings, 
irrespective  of  the  number  of  such  build- 
ings)."  Whew!    This  iron-clad  clause  seems 


to  have  been  designed  to  prevent  any  lia- 
bility, excepting  on  country  property.  In 
any  city,  under  this  clause,  a  change  of 
occupancy  within  a  mile  would  void  the 
Northern  wildcat  policy. 

The  policy  is  also  avoided  by  the  employ- 
ment of  mechanics  in  the  building,  altering 
or  repairing.  The  standard  policy  prohibits 
such  alterations  or  repairs  "  for  more  than 
15  days  at  any  one  time."  The  wildcat 
policy  does  not  allow  repairs  or  alterations 
at  all. 

If  foreclosure  proceedings  are  begun  with- 
out the  knowledge  of  the  insured  his 
Northern  wildcat  policy  is  thereby  invali- 
dated.   This  is  an  extremely  Illiberal  clause. 

If  any  change  in  title  or  occupation,  etc., 
takes  place  without  the  knowledge  of  the 
insured  his  so-called  insurance  in  the  wildcat 
company  becomes  void. 

If  the  policyholder  assigns  his  policy  a//er 
a  loss,  for  collection  or  for  other  reason, 
said  policy  becomes  void. 

There  is  no  provision  for  notice  of  can- 
cellation.    No  five  days  is  given. 

If  any  insured  building,  occupied  by 
owner  or  tenant,  become  vacant  the  policy 
is  void.  The  standard  policy  adds  "and  so 
remain  for  ten  days." 

Only  thirty  days  are  allowed  to  complete 
proofs  of  loss,  instead  of  sixty.  "If  any 
proofs  of  loss  shall  not  comply  in  every 
particular  with  the  requirements,  this  policy 
and  such  proofs  of  loss  shall  be  void;  and 
this  company  shall  not  be  required  to  return 
to  the  assured  any  defective  proof  of  loss, 
nor  shall  this  company  be  required  to  point 
out  or  specify  to  the  assured  any  defects  or 
objections  to  such  proofs  of  loss,  nor  shall 
the  objection  by  this  company  to  any  defect 
in  any  such  proof  of  loss  be  taken  or  deemed 
to  be  a  waiver  of  any  other  defects  therein 
or  objections  thereto,  it  being  expressly 
understood  and  agreed,  by  the  assured,  by 
the  acceptance  of  this  policy,  that  any  and 
all  proofs  of  loss  shall  be  made  by  the 
assured  at  his  or  her  own  risk  as  to  any  and 
all  defects  therein."  This  absurd  clause  is 
confiscatory.  No  proofs  without  a  defect 
could  be  prepared. 

The  insured  agrees  to  prosecute  all  claims 
for  the  benefit  of  the  wildcat,  under  the  sub- 
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rotation  clause.  The  company  itself  cannot 
prosecute  surh  claims,  because  it  is  a  violator 
of  the  law  ;mil  has  no  standinj;  in  any  court. 
The  insured,  by  the  way,  cannot  sue  the 
company  in  any  state,  excepting  perhaps 
Illinois,  where  the  company  dare  not  write 
any  business. 

All  actions  on  policy  must  be  begun 
within  si.\  months,  and  not  twelve  months 
as  in  the  case  of  a  legitimate  company. 
This  limitation,  as  we  pointed  out  in  the 
foregoing  paragraph,  is  of  no  importance,  as 
an  unauthorized  company  cannot  be  sued  in 
any  state  court  that  we  know  of;  but 
the  si.x  months  limit  was  probably  inserted 
because  the  average  property-owner  knows 
that  one  year's  time  is  allowed  by  legitimate 
companies,  and  would  neglect  to  bring  suit 
within  the  si.\  months.  This  iniquitous 
policy  also  provides  that  execution  shall  not 
issue  until  after  the  expiration  of  three 
months,  which  delay  would  allow  the  mana- 
gers to  escape  to  soqie  country  with  which 
the  United  States  has  no  treaty  of  extra- 
dition. 

Whatever  the  loss  may  be,  the  Chicago 
Northern  wildcat  expressly  provides  that  the 
insured  shall  bear  one-fourth  of  the  same. 
While  bearing  this  one-fourth  he  will  be 
wise  to  accustom  himself  to  the  thought  of 
also  bearing  the  loss  of  the  other  three- 
fourths. 

It  is  provided  that  any  agent  shall  be  the 
agent  of  the  insured,  possibly  with  the  vain 
idea  that  such  agent  would  not  be  violating 
the  laws  against  writing  business  for  an 
unauthorized  company. 

It  would  be  hard  to  prepare  a  policy  form 
more  illiberal,  with  more'  trick  clauses 
cheating  the  policyholder  and  working 
forfeitures,  than  this  Northern  Fire  policy. 


Mutual  Liability. — The  West  Coast  Lum- 
berman of  Tacoma,  Wash.,  speaking  of  the 
Lumberman's  Ins.  Co.  says:  "It  is  purely 
mutual.  The  liability  of  the  participants  is 
limited  to  the  amount  of  one  annual  old  line 
[stock]  premium;  that  is  to  say,  this  com- 
pany charges  the  same  as  the  okl  line  com- 
panies do,  and  a  member  h.iving  paid  his 
premium  has  no  liability  other  than  he 
has  in  the  old  line  [stock]  companies." 
We  prefer  to  see  the  court  decision  in  sup- 


port of  this  assertion.  If  the  Lumberman's 
Ins.  Co.  is  a  mutual,  there  exists  between  the 
comjiany  and  its  policyholders  mutual  obli- 
gations and  mutual  benefits.  The  members 
accept  the  policies  of  the  little  mutual  on  the 
promise  of  benetits,  eciuivalent  to  dividends 
in  the  future.  This  implies  a  liability  as  to 
the  members  in  the  event  of  the  company 
being  unable  to  meet  its  losses.  A  receiver 
might  quote  to  the  members  some  good  but 
embarrassing  law  on  this  subject. 

The  Duty  Underwriters  Owe  to  the 
Public  In  Advocating  Protection 
Against  Conflagrations 

I'ROM    AN    AFTER-DINNER    ADDRESS    BY    COL. 
J.    L.    CUNNINGHAM. 

I  am  more  convinced  to-niprht  than  ever 
that  of  all  the  Boards  incident  to  tire  insur- 
ance— Local  Boards.  County  Boards,  State 
Boards  and  Boards  of  Directors— that  the  one 
particular  Board  that  surpasses  all  others  in 
inward  and  outward  and  all-around  satisfac- 
tion and  success  is  the  "Social  Board." 

Here  volume  and  adequacy  is  happily  com- 
bined for  all  of  us,  with  a  sentimental 
twenty-five  percent  flat  advance,  without 
pink  slips  or  stamp  clerks.  One  common 
menu  happily  schedules  in  fair  proportions 
the  preferred  and  hazardous  and  the  extra 
hazardous  classes  of  risks  for  all,  and  some  I 
presume  will  mistake  the  extra  hazardous  as 
preferred.  We  all  have  choice  of  the  same 
brands  of  liquidation,  and  we  can  act  as  our 
own  receivers. 

Like  the  slim-waisted  young  lady  who  was 
being  jollied  because  her  best  man  had  but 
one  arm  we  can  say  as  she  did,  "There  is 
enough  to  go  around.'' 

Each  may  take  all  the  banquet  hazard  he 
thinks  he  can  carry,  even  if  he  is  afterward 
sorry  that  he  did  not  reinsure  seventy-tive 
percent  of  his  load  [laughter  and  applause], 
and  make  a  mental  memorandum  not  to  renew 
at  expiration. 

There  is  nothing  to  prevent  any  of  us 
creating  a  congested  district  right  in  the 
midst  of  his  own  corporate  anatomy  if  willing 
to  assume  the  danger  of  coming  within  the 
jurisdiction  of  our  Connnittee  of  Twenty. 

Of  all  the  gatherings  of  insurance  men  that 
I  know  of,  the  Social  Board  is  the  occasion 
when  loyalty,  fraternity,  mutuality  and  co- 
operation do  most  mingle  and  mix  and  twine 
and  twist  to  the  sentiment  of  "  Blest  be  the 
tie  that  binds,"  which  on  other  occasions  we 
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sometimes  intei'pret   to  mean  "Blest  be  the 
tie  that  binds  our  competitors." 

Such  mellifluous  concurrence  as  is  in  evi- 
dence just  here  and  now  ought  to  encourage 
with  sanguine  hopefulness  our  Committee  of 
Twenty,  and  give  some  promise  of  material- 
izing that  elusive  ionis  fatuus  of  our  business 
a  lasting  general  commission  agreement. 

But,  gentlemen,  I  honestly  believe  in  the 
helpful  influence  of  the  mere  social  in  har- 
monizing diverse  opinions  and  assimilating 
even  antagonisms  of  theory  and  practice  in 
any  business.  Some  unpleasant  things  in  our 
own  business  would  be  avoided  or  modified  if 
we  linew  each  other  better.  It  is  natural 
that  the  activities  of  competition  should  pro- 
voke wrong  impressions,  and  certainly  we 
come  very  much  nearer  each  other  when  we 
have  laid  aside  our  militant  armor. 

Those  in  the  business  whom  we  know  best, 
are  most  intimately  acquainted  with,  we 
count  as  worthy  gentlemen,  and  if  we  knew 
all  as  well  as  we  know  these  there  would  be 
fey  exceptions  to  our  counting  all  just  as 
worthy. 

I 'am  thoroughly  proud  of  the  business  of 
fire  insurance,  I  am  proud  of  my  humble  con- 
nection with  it,  and  no  small  incentive  to  this 
pride  is  my  admiration  for  the  gentlemen 
engaged  in  it. 

It  is  said  of  an  exceedingly  unfortunate 
individual  that  he  has  three  times  been  dis- 
appointed in  love — once  rejected  and  twice 
married. 

I  have  never  been  disappointed  in  my 
underwriting  affections,  in  my  faith  and  con- 
fidence in  the  officers  and  managers  with 
whom  I  have  had  the  privilege  of  personal 
acquaintance. 

This  symposium  to-night  should  in  some 
degree  strengthen  and  increase  our  mutual 
respect.  This  breaking  of  bread  together 
ought  to  make  it  more  difficult  for  us  to  dis- 
regard each  other's  rights  and  make  it  easier 
for  us  to  helpfully  fellowship  each  other's 
wrongs,  and  inspire  all  of  us  to  a  new  and 
active  appreciation  of  the  rights  and  wrongs 
of  the  great  interests  which  we  have  the 
honor  to  represent.  It  was  a  beautiful  com- 
pliment vphich  that  scrubwoman  paid  her  life 
partner  when  she  said,  "My  man  is  that  good 
and  kind  to  me,  that  he  seems  more  like  a 
friend  than  a  husband." 

But  I  must  not  pursue  this  delightful  theme, 
because  I  am  confronted  with  a  text  and 
am  under  admonition  to  be  serious  in  my 
remarks,  and  I  am  about  as  embarrassed  as 
an  insurance  company  with  itnpaired  capital 


meditating  Hamlet's  question,  "To  be,  or  not 
to  be,'"  that  is,  whether  to  reinsure  and  quit, 
or  assess  its  stockholders  and  go  on. 

I  am  now  coming  to  the  defense  of  the 
affirmative  declaration  of  my  toast,  for  I 
seriously  believe,  gentlemen,  that  it  is  a 
duty  which  underwriters  owe  to  the  public 
and  to  themselves,  to  advocate  protection 
against  this  conflagration  method  of  con- 
struction. 

When  I  was  younger,  well,  that  is  possible, 
so  when  I  was  younger  and  knew  more  about 
fire  insurance  than  I  do  now,  it  was  thought 
that  fire  insurance  had  notiiing  to  do  with 
influencing  better  construction,  better  fire 
prevention,  protection  or  fire  extinguishing 
facilities;  that  individual  risks  should  be 
considered  as  they  were,  and,  if  insurable  at 
all,  be  made  to  pay  what  they  were  worthy 
Even  as  to  what  they  were  worth  was  very 
much  an  unsophisticated  guess,  for  there  was 
more  or  less  acceptance  in  practice  of  the 
reasoning  of  the  insurance  president  of  long 
ago,  who  said  :  "A  few  dollars  more  of  prem- 
ium wouldn't  make  a  risk  less  likely  to  burn 
or  help  very  much  to  pay  the  loss  if  it  did 
burn,  while  if  it  did  not  burn,  as  probably  it 
would  not.  you'd  have  the  premium  anyhow." 
Or,  like  another  old-timer,  who  suddenly  dis- 
covered that  a  great  majority  of  insured 
risks  did  not  burn  and  thereafter  never 
"haggled"  about  rates — so  long  as  his  com- 
pany lasted. 

It  was  found,  however,  that  while  insur- 
ance could  be  procured  at  indiscriminaterates, 
cheap  construction  continued  and  careless 
conditions  prevailed,  even  up  to  the  point 
where  criminality  began. 

Politically  "conducted  "  fire  departments, 
poor  and  inefficient  and  cheaply  equipped, 
were  good  enough,  and  even  the  results  of 
moral  and  criminal  hazard  were  regarded 
with  provoking  indifference  by  the  public  and 
by  prosecuting  officials. 

In  brief,  insurance,  so  practiced,  itself 
created  fire  hazards  and  there  were  hazards 
in  the  very  things  provided  to  lessen  the 
natural,  physical  and  moral  fire  danger.  The 
indemnity  of  fire  insurance  was  loaded  with 
these  conditions  and  companies  became  ex- 
hausted with  carrj'ing  uncompensated  bur- 
dens. 

But  compelled  changes  have  gradually  come 
into  the  business,  and,  to  a  greater  extent 
than  some  of  us  understand,  public  interests 
have  been  taken  into  active  consideration, 
and  with  much  thought  and  labor  and  at 
large    expense,   these    interests    have   been 
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promoted,  on  the  souud  principle  that  the 
interests  of  property  owner  ;iiui  of  tire  insur- 
ance are  quite  alike  in  their  last  analysis. 

It  would  be  interesting  if  time  would  per- 
mit going  at  all  fully  into  the  details  of  this 
feature,  but  vvill  mention  that  the  tliorough 
and  competent  inspection  under  the  direction 
of  the  National  Board  of  fire  departments, 
water  supply  and  general  fire  conditions  of 
municipalities,  has  brought  unrealized  de- 
feels,  deficiencies  and  dangerous  local  con- 
ditions to  the  knowledge  and  consciousness:  of 
local  communities  and  authorities,  which. 
while  at  first  provoking  unreasonable  and 
bitter  hostility,  have,  by  fires  which  demon- 
strated the  reported  defects,  and  by  distinct 
extra  charges  therefor,  resulted  in  such 
local  demand  for  improvements  as  to  compel 
authorities  to  act. 

Much  has  been  accomplished  by  a  logical 
system  of  rating,  a  more  equitable  assess- 
ment of  the  fire  insurance  tax,  which  takes 
notice  of  the  defects  and  deficiencies  of  local- 
ities and  of  individual  risks,  and  also,  recog- 
nizing that  some  classes  of  hazard  have  proved 
a  continual  debit,  making  other  classes  con- 
tribute disproportionate  premiums. 

Such  i-atings,  specifically  naming  the  defi- 
ciency charges,  added  to  a  standard  rate, 
bring  the  potent  influence  of  a  pocket-book 
argument  for  improvements  which  will  auto- 
matically reduce  the  rate. 

The  system  of  rewards  for  the  arrest  and 
conviction  of  incendiaries  is  another  helpful- 
ness, for  it  has  not  only  bi-ought  many  crim- 
inals to  justice  who  would  otherwise  have 
escaped,  but  has  wrought  hesitation  to  the 
incendiary-minded  and  prevented  thoughts 
from  becoming  deeds. 

It  would  be  public  policy  of  high  economical 
merit  if  law-making  bodies  in  this  country, 
failing  as  they  do  to  deal  with  our  fearful 
fire  waste,  should  encourage  the  co-operation 
of  fire  insurance  corporations  in  their  public- 
spirited  efforts  to  reduce  this  nation's  annual 
ash  heap  and  doing  it  against  difficulties, 
obstacles  and  opposition. 

Underwriters  have  already  recognized  the 
duty  they  owe  the  public  to  not  only  advocate 
but  to  undertake  to  secure  protection  against 
conflagrations. 

New  Companies 

Bankers  &  Underwriters  k\  &  M.,  Houston, 
Tex.,  $200,000  capital. 


A  Wisconsin   Fire   Mutual 

CLAI.VIANT  WAITS  Fi)tR  MONTHS  I'OK  HIS 
MONEY,  AND  IS  STILL  WAITING — HUT  IS 
ASSESSED  Jl'ST  THE  SAME. 

A  property-owner  at  Waterloo,  Wis.,  has 
had  his  faith  in  imitual  fire  insurance 
seriously  jarred.  Witli  policies  in  two 
nnituals  and  one  stock  company  he  had  a 
fire.  Within  three  days  the  stock  company 
adjusted  the  loss  satisfactorily,  and  the 
amount  was  promptly  paid.  This  was  on 
April  22.  One  of  the  mutuals  promptly — 
what? — assessed  him  ^9  to  ])ay  his  own 
loss.  He  has  heard  nothing  from  the 
other  mutual. 

Now  he  has  his  dander  up,  and  the  fol- 
lowing certificate  is  the  growling  result: 

HE  SAYS  BEWARE   OF    MUTUALS. 

To  whom  it  may  concern: 

The  undersigned  suffered  a  loss  by  fire  on  the 
22d  day  of  April.  A.  D.  1U04,  the  same  being  pro- 
nounced a  total  loss  by  a  competent  and  experi- 
enced adjuster  for  the  Insurance  Company  of 
North  America.  The  undersigned  also  held  a 
policy  in  force  at  that  time  of  $1,000  in  the  Water- 
loo Mutual  Fire  Insurance  Company,  and  also 
$1,000  in  the  Reeseville  Mutual  Fire  Insurance 
Company.  Mr.  Holman,  the  adjuster  for  the  Insur- 
ance Company  of  North  America,  adjusted  my 
loss  as  far  as  concerned  his  company  within  three 
days,  and  upon  a  satisfactory  basis.  As  to  the 
mutuals,  up  to  to-day,  I  have  been  assessed  $9  to 
help  pay  my  own  loss  on  the  part  of  the  Waterloo 
Mutual.  As  to  how  much  the  Reeseville  Mutual 
will  be  kind  enough  to  assess  me,  I  am  unable 
to  say.  as  they  have  not  put  in  an  appearance 
in  any  material  sort  of  way. 

To  my  friends  and  neighbors  let  me  say  from 
experience,  beiran  of  iiiiitiials  if  your  home  and 
safety  has  any  value  to  you. 

With  all  due  respects,  I  remain, 

H.  Reinke,  Waterloo,  Wis. 

Dated  August  5,  1904. 


Now  it  is  Pittsburg  that  is  "in  danger." 
Some  years  ago  it  was  Philadelphia  ;  twenty 
years  ago  it  was  San  Francisco.  Great  con- 
flagrations were  predicted.  Baltimore  was 
never  "in  danger."  The  fire  tiend  is  no 
respecter  of  prophets  nor  profits. 


The  German  of  Preeport  has  reduced  rates 
on  preferred  business  50  percent  in  Union 
City,  Tenu. 


The  Atlanta- Birmingham  now  has  1132,825 
net  surplus. 

Two  American  fire  companies  have  agencies 
in  the  Philippines.  They  are  the  Fireman's 
Fund  and  the  Phenix. 
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A  $30,000,000  Policy 

The  Hartford  Fire  has  just  written  a 
J30, 000,000  policy  on  the  Santa  Fe  railway 
system. 

German-American   Enters  Canada 

The  German-American  will  soon  enter 
Canada.  All  the  necessary  requirements  for 
admission  are  about  completed ,  and  the  com- 
pany expects  to  do  business  there  before 
the  end  of  September.  The  British  Colum- 
bia field  will  be  placed  under  the  manage- 
ment of  the  German-American's  Pacific 
Coast  general  agent,  Geo.  H.  Tyson,  of 
San  Francisco. 

Appointed     Second    Assistant     Manager 

John  C.  Dornin,  hitherto  special  agent  for 
the  National  and  the  Springfield,  has  been 
appointed  second  assistant  manager  of  the 
Pacific  department  of  these  strong  and  pros- 
perous companies. 

Assistant  Manager  Dornin  began  his  in- 
surance career  in  1892  as  local  agent  in 
Everett,  Wash.  In  1895  he  was  appointed 
special  agent  for  Washington,  Idaho  and 
Montana. 

The  increasing  growth  of  the  business  of 
the  Pacific  department  in  the  past  few  years 
has  correspondingly  increased  the  duties  of 
management,  and  has  made  it  necessary  to 
frequently  retain  Mr.  Dornin  in  the  office  to 
assist  the  manager  and  the  assistant  man- 
ager. Since  1S95  the  premium  income  of 
the  department  has  increased  from  2}i 
millions  to  over  5}i  millions. 


Marine  Losses 

Schooner  ran  on  to  the  beach  at  San 
Francisco,  in  fog,  but  was  pulled  off. 

Strs.  Pomona  and  Westport  collided  in 
the  dense  fog  northwest  of  Pt.  Reyes,  Cal., 
Sept.  5.  Both  vessels  entered  port  in  a 
damaged  condition. 

The  big  four-master  Br.  ship  Drumburton, 
in  ballast  from  San  Francisco  for  Puget 
sound,  went  on  the  rocks  fifteen  miles  south 
of  "the  Gate,"  Sept.  4,  at  6:30  p.  m.  in  a 
dense  fog.     Abandoned  to  the  underwriters. 


StmshipCity  of  Topeka  sprung  a  leak  at  a 
.Seattle  wharf  and  sank  in  forty  minutes. 
The  loss  will  be  about  $70,000  on  cargo  and 
for  putting  her  in  commission  again. 

The  little  coaster  str.  Maggie  steamed  up 
on  the  sands  on  the  ocean  front  of  San 
Francisco  at  8:30  p.  m.,  September  4,  in  a 
dense  fog.  The  captain  is  reported  as  say- 
ing he  mistook  the  street-railway  station 
electric  light  for  the  Clif?  house  light.  As 
the  station  incandescent  light  is  shielded  on 
the  ocean  side  by  a  large  reflector,  and  is 
behind  the  station-house,  the  captain's  pre- 
tense seems  merely  a  poor  e.xcuse  for  poor 
seamanship.  The  little  vessel  was  pulled 
of?  in  the  evening  of  Sept.  5. 


Marine  Notes 

What  marine  company  is  writing  mining 
dredgers  in  California  as  marine  risks, 
covering  the  fire  hazard,  which  is  the  only 
hazard,  at  half  the  board  rate? 

Br.  ship  Ditton,  with  coal  from  Australia, 
ran  ashore  on  ocean  beach,  San  Francisco, 
in  fog,  Sept.  13.  The  Ditton  is  a  three- 
master  steel  of  2,700  tonnage.  She  was 
hauled  off  by  tugs. 

The  Boston  Ins.  Co.  is  classing  the  auto- 
mobile as  a  marine  risk  in  states  where  the 
company  is  not  authorized  to  do  a  fire  busi- 
ness. Well,  don't  automobilists  go  out  to 
see,  and  aren't  they  often  stranded  ?  The 
officials  of  the  company  seriously  contend 
that  the  automobile  is  a  marine  hazard,  and 
that's  the  reason  they  cover  it  with  a  floater 
policy. 

Under  the  statute  relative  to  service  of 
process  on  town  mutual  insurance  compan- 
ies, return  showing  service  on  secretary  in 
charge  of  usual  business  office  of  company 
held  insufficient. 

Service  by  a  deputy  sheriff'  is  sufficient. — 
Thomasson  v.  Mercantile  Town  Mut.  Ins, 
Co.  (Mo.  App.)  911. 

In  the  absence  of  a  controlling  provision 
of  its  by-laws,  or  an  agreement  to  the  con- 
trary, a  binding  contract  of  insurance  may 
be  consummated  with  a  mutual  company 
without  the  issuance  of  a  policy. — Alliance 
Co-op.  Ins.  Co.  V.  Corbett  (Kan.)  108. 
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August  Fires. 
Adjusted  and  Enlimaled  Lossei. 
(Including  Treaty  Companies.) 
These  lire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES    BY  COMPANIES. 

Aacbcn&  Munich »12,483 

^tna 33,28;i 

Aprlcultural &-~*^ 

Alliance 13,U50 

Amerlciin.  Boston ii.013 

American.  N.J ".Oi'8 

American,  Pblla 13,587 

American  Central 9.788 

Assurance  Co.  of  America  .  . 

Atlas 6.830 

Austrian  Plioenlx 2.340 

BrltlBh  America 7.945 

Caledonian 13.954 

Caledonian-American    .  .  .        4,012 

Citizens     2.834 

Colonial  Fire  Underwriters    .    10,883 

Commercial  Union 28.585 

Commercial  Union,  N.Y..   .      4,130 

Concordia 4     3,270 

Connecticut 18,750 

Delaware 1-897 

Dutchess 7,338 

Fire  Association 7,92y 

Fireman's  Fund 40,053 

Franklin 10,020 

German  Alliance 7,942 

German- American 12,448 

German  of  Peoria 1,005 

GIrnrd  7,049 

Glens  Falls 4,990 

Globe*  Uutgers 1,422 

HamhurgBremen 15.455 

Hanover 7.248 

Hartford 19,201 

Helvetia-Swiss 400 

Home,  N.  V 22,380 

Home  F.  &  M 14,287 

Indemnity 4,018 

Insurance  Co  ofN.A 10,750 

Kings  County 

Law  Union  &  Crown 9,872 

Llv.  &  Lon.&  Globe 20,880 

London  Assurance 10.410 

London  &  Lancashire    ....    19,.580 

Manchester 8,0'.I3 

Mercantile 5.415 

Michigan 0,331 

Mllwankce  Mechanics  ....     5,582 

National 21,587 

New  Hampshire 3,150 

New  York 2.194 

New  York  Underwriters  .   .   .      9,220 

New  Zealand 13,1,57 

Niagara 7,3.i0 

Northern 14,014 

North  British  &  Mercantile    .    I!l.553 

North  German 8,210 

North  German,  N.Y 4,905 


Northwestern  National    .   .  .  1,108        19 

Norwich  Union 15,819 

Orient 1,727  g 

Paclttc  Underwriters 10,748 

Palatine 15,900 

Pelican 0,705 

Pennsylvania 22,381 

Phenl.t,  Brooklyn  (no  report)  .  .  . 

Philadelphia  Underwriters    .  0.394       22, 

Phnmlx,  Hartford 10,055 

Phrenix,  London 44,000        ,g 

Prussian  National 0,125 

Providence-Washington  .  .  .  10,084 

Queen 10,725 

Rhine*  Moselle 05 

Itochester  German 5,774  8 

Uoyal 21,034 

lioyal  Exchange 10,409       .>. 

Scottish  Union  &  National  .   .  13,020 

Sprlngneld 14,024 

Spring  Garden 2,555         4 

St.  Paul 10,944 

State 4,303 

Sun 29,045 

Svea 15,224 

Teutonia 413 

Traders 12,051 

Transatlantic 9.070 

Union  .\ssurance 14,248 

United  Flrcniens 13 

Victoria 15 

Westchester 1.433 

Western 0.951 

Williamsburg  City 1,811 

Total  about"" .    .   .   ,   .81.018,954 


WASHINGTON. 
29  .  Anacortes,  saw  and  shingle 
mill: 

Union,  London $1,000 

28.   (July)   Adams    cc  growing 
grain : 

Manchester $815 

Caledonian 814 

29  .  Adams  co.,  threshing  outfit: 

Svea $1,OOU 

American,  Pa 1,000 

4  .  Adams  CO.,   growing   grain: 
Queen $746 

22  .  (July)  Ballard,  steam  tug: 

N.  Y.  Underwriters  .   .     $560 

.  .  Brewster,  bldg  and  conts : 
Liv.  &  Lon.  &  Globe  .   .  $2,400 

23  .  Baker,  stk  wines  and  liquors  : 

Phoenix,  London  .       .   .     Ifi.'iO 

22  .  Bellingharn,  fr  store  bldg  and 
conts: 
North  British $700 

.   .Centralia,    stk    mdse    in    fr 
bldg: 
New  Hampshire  ....     $500 

17  .  Clark  co.,  wood,  lumberyard  : 
Northern $698 


IB 


Colfax,  field  grain: 

Norwich  Union    ....  $438 
Dayton,  fr  flour  mill: 

Queen $2,000 

North  British 2,500 

Fireman's  Fund  ....  2,000 

London  &  Lancashire  .  1,000 
King  CO.,  dwg: 

American,  Pa $2,000 

Palouse,  separator: 

Springtleld $900 

Puget  Sound,  steamer: 
Svea  ...      $5,000 

Rale  Creek,  bdghouse : 

Union,  London    ....  $825 
(Julyi  Ritzville.  crop: 

Fireman's  Fund  ....  $855 

Spokane,  Qour  mill  and  conts 
and  elec  R.  R.  plant : 

Atlas $  720 

Hamburg-Bremen  .   .   .  2,448 

Springfield 900 

National 1,024 

Niagara l,ll)U 

Loudon I.KIU 

Norwich  Union    ....  620 

InsCo.  North  America  .  1.453 

Royal     650 

Transatlantic 600 

Commercial  Union     .   .  2,000 

Connecticut 1.600 

Franklin 1,000 

Pacific 1,000 

.^na 900 

British  America     .   .   .  1,200 

Michigan 691 

Sun 2,910 

Caledonian-American  .  1.000 

Rochester  German     .   .  1,000 

Manchester 1..500 

Liv.  &  Lon.  &  Globe  .  .  960 

Phoenix,  London  ....  763 

Fireman's  Fund  ....  2,800 

Fire  Association     .   .   .  390 

North  British 1,238 

N.  Y.  Underwriters   .   .  800 

Pennsylvania    .  .       .   .  570 


Total $32,9.'i7 

,  Spokane,  genl  fire : 

Springlleld $3,107 

National 2,.55ll 

North  British 1.000 

Indemnity 1.000 

Norwich  Union    ....  1.000 

Fireman's  Fund    .   .   .  1,000 

Liv.  &  Lon.  &  Globe    .  5.414 

Sun 3,250 

Michigan 1.250 

>Etna ■K'Xt) 

Pacific 1.248 

Franklin 1.500 

Connecticut 2,071 
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Commercial  Union  .   .  750 

Alliance 1,900 

Transatlantic    ....  500 

Royal 4,350 

Queen 4,275 

London 2,350 

Niagara 500 

New  Zealand 2.000 

Milwaukee  Mechanics  7.50 

Scottish  Union  .   .    .    .  1,375 

Aachen  &  Munich     .    .  1.000 

Hanover 700 

Royal  Exchange    .   .   .  1,500 

Dutchess 3,560 

HomeF.  &M 1,350 

State 500 

London  &  Lancashire  3,2M 

Orient 500 

German  Alliance  .  .   .  2,000 

German-American   .   .  2,800 

New  Hampshire    .   .    .  1,300 

Phoenix,  Hartford    .   .  3,250 

Traders 1,350 

Prussian  National  .   .  1,300 

American  Central    .   .  500 

St.  Paul 500 

Providence-Wash     .   .  1.100 

Phoenix,  London    .  .  .  2,640 

Hartford 1,350 

Union,  London    ....  2,000 

Law  Union  &  Crown  .  4,750 

Caledonian 1„500 

Caledonian-American  600 

Rochester  German  .   .  600 

Svea 1.040 

American,  Phila.  .  .   .  1,000 

Northern 2,300 

N.  Y.  Underwriters    .  750 

Pennsylvania 900 

Total «93,830 

30  .  Spokane,  stk  drugs ; 

Commercial  Union    .   .  $600 

Aacheujfc  Munich  ...  970 

Sun 500 

Queen 750 

IS  .  Spokane,     dwg,     store     and 
furniture : 
Norwich  Union    ....  *1,930 
Indemnity .    1,000 

.  .  Spokane,  fr  bdghouse  : 

Phoenix,  Hartford  .  .   .  *1,000 

.  .  Spokane,  plant : 

London  &  Lancashire  .     $672 

31  .  (July)  Spokane,  plant: 

Orient $672 

27  .  (July)  Spokane,  mdse  stk: 
Phoenix,  London      .  .    $1,500 

25  .  Spokane  co.,  grain  in  field: 
Colonial $1,000 

11  .  Spokane,  planing  mill : 

American,  Phila.  .   .   .   $1,000 


8  .  Spokane,  machine  shop: 

North  British $1,593 

Union,  London  ....  1,000 
Royal 3,453 

12  .  Spokane,     store    bldg     and 

church : 
Milwaukee  Mechanics  .   $500 
.   .  Spokane,  hr  mere  bldg  : 

Commercial  Union  .   .   $1,250 

5  .  Spokane,  furni  store : 

Palatine      $7.=i0 

30  .  Spokane,  dwg: 

Scottish  Union    ....     $700 

13  .  Spokane,  dwgs  and  conts  : 

Hanover $500 

7  .  Spokane,  stk: 

Traders      $1,000 

6  .  Spokane,  grocei'y: 

Indemnity $650 

22  .  Seattle.fr  store  bldg  &  conts  : 

Agricultural $  500 

Globe  &  Rutgers    .   .    .    1,2,=)0 

American,  Pa 1,000 

Commercial  Union  N.Y.  1.500 
Fireman's  Fund   ....    1,750 

Franklin 1,000 

German  Alliance  .  .  .  1,500 
Phoenix,  Hartford  .  .  .  1,000 
Phila. Underwriters  .   ,    2,500 

Colonial 600 

Hartford 1,500 

Springfield 1,800 

Total $15,900 

.   .  Seattle,  shipyard: 

Royal $600 

19  .  Seattle,  iron  wks    and    ma- 
chine shop : 
British  America  ....  $1,430 
Glens  Falls 957 

19  .  Seattle,  stk: 

Pennsylvania $600 

5  .  Seattle,  dwg  and  conts  : 

Traders $1,035 

15  .  Seattle,  dwg: 

Fire  Association  .  .   .    $2,000 

25  .  Seattle,  dwg: 

Ins.  Co.  North  America. $1,200 
3  .  Sedro  WoUey ,  genl  mdse : 

Transatlantic $900 

29  .  Tacoma,  dwg: 

Hamburg-Bremen     .  .   .  1,200 

20  .  Waitsburg,  planing  and  feed 

mill: 
American  Central  ...  $  500 

American,  N.  J 500 

St.  Paul 500 

Queen 2,000 

North  British 1,000 

Pennsylvania 900 

17  .  Wilson  Creek,  agr  Implmts: 
Fire  Association  ....     $674 


19  .  Winlock,  dwg  and  conts  : 

London $635 

29  .  Woods  Creek,  dry  kiln  and 
conts: 
Liv.  &  Lon.  &  Globe  .   .     $875 

33  .  Whatcom   co.,    fr   bldg  and 
conts : 
Dutchess $550 

5  .  Whatcom  co.,  R.  R,  cars : 

Agricultural $635 

10  .  Walla  Walla,  growing  grain: 
Pennsylvania $557 

6  .  Walla  Walla,  conts  dwg: 

National $700 

Losses  under  $500  ....  I  50,358 
Total  Washington  .   .  $364,444 

OREGON. 

13.  Albany, frbldgandstkmdse: 

Sun $713 

St.  Paul 800 

31  .  Corvallis,  hay  storage: 

Aachen  &  Munich  .  .   .  $700 

31  .  Eugene,  bicycle  stk: 

Queen $3,000 

Norwich  Union    ....  3,000 

28  .  Hood   River,  fruit    cannery, 
machy  and  stk: 

American,  Phila    .    .   .  $500 

Transatlantic 650 

American,  N.  J 1,000 

St.  Paul 1,000 

American  Central  .   .   .  1,000 

Mercantile 500 

Union,  London    ....  1,000 

Law  Union  &  Crown    .  3,500 

State 1.750 

London  &  Lancashire  .  1,500 

Michigan 1,175 

Sun 2,500 

Pacific 1,500 

Connecticut 1,675 

North  German  of  H.     .  1,000 

Total $19,250 

20  .  Multnomah  co.,   dwg,    barn 

and  conts : 
New  Zealand $3,103 

18  .  Mission     Station,     growing 
grain : 
Northern $1,546 

13  .  Pendleton,  fr  dwg: 

North  British      ....     $700 
Phoenix,  Hartford     .   .       650 

7  .  Pendleton,  conts  dwg : 

National 1,350 

14  .  Portland,  dwg: 

National $1,500 

Springfield 1,000 

31  .  (July)  Portland,  dwg: 

Palatine $1,200 
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22  .  Portland,  genl  fire ; 

Palatine     JOOO 

Phoanix,  London    .  .  .      iW) 

^tna 1,0(10 

Union,  London    .  .      .    1.-J50 
Law  Onion&  Crown  .  .       500 

Royal 500 

Connecticut 522 

Norwich  Union    ....      500 

27  .  St.  Helens,  fr  barn  &  conls : 

German-American  .  .   $I,(IOO 

28  .  Umatilla  Co.,  harvester  and 

growing  grain: 

Hanover $  WK) 

Aachen  &  Munich  .  .  .    1,000 
Caledonian 525 

7  .  Umatilla,  fr  dwg: 

New  York  Underwriters  J.500 

29  .  (July)  Wasco  co.,  fr  barn  : 

Law  Union  &  Crown    .     $540 

17  .  Wasco,  wheat: 

Northern $614 

Losses  under$500 *  8,687 

Total  Oregon $55,850 

IDAHO. 

5  .  Black  Bear,  fr  bidg  A  mdse: 

Svea S  600 

Liv.  &  Lon.  &  Globe  .   .      800 

Franklin 500 

American,  Pa 1,100 

.  .  Blackfoot,  machy  and  stock: 
Hartford J2,500 

16  .  Dudley,  mdse: 

Aachen  &  Munich  .  .  .$1,000 
Fireman's  Fund  ....    1.000 

Northern 500 

Fire  Association     ...      500 

10  .  Elmira,  saloon  and  conts: 

National $1,500 

.  .  NrGrangeville,  stk  lumber: 
Citizens $1,500 

6  .  Gem,  fr  bldg: 

Western $700 

19  .  Ilo,  genl  tire: 

American,  N.  J $   750 

St.  Paul i.tiui) 

American  Central  .  .  .      7.50 
.^tna     6,1.50 

8  .  Kootanai.  lumber  yard : 

Hamburg-Bremen   .   .   .  $1,350 

Michigan ,500 

Sun .500 

Transatlantic 1.300 

Queen l,25U 

Royal 1,250 

Caledonian-American  .  ,500 

Rochester  German     .   .  1,U00 

Caledonian 2,000 

London 750 

Total 110,400 


5  .  Ivendrick,  genl  fire: 

St.  Paul $  5,830 

American,  N.  J.     ...  2,255 

American  Central    .   .  4,287 

Mercantile 1,184 

Fireman's  Fund    .  .   .  1,207 

.Etna 12,198 

Hamburg-Bremen  .  .   .  4,459 

National 1,000 

American,  Pa.    .   .   .  .500 

Agricultural 1,000 

Svea     2,.500 

Liv.  &  Lon.  &  Globe   .  4,345 

London  &  Lancashire  6,515 

Caledonian 2.800 

Manchester 2,000 

Rochester-German  .  .  500 

Niagara 2,166 

London 3,475 

Phoeni.x,  London    .   .       20,503 

Pelican 1..596 

Providence-Wash.    .  .  3,964 

North  British 7,400 

Ins.  Co.  North  America  4,500 

Pennsylvania 8,340 

Union,  London  ....  3,000 

Law  Union  &  Crown    .  .500 

Scottish  Union   ....  1,100 

Connecticut 1,000 

Palatine 3,005 

Sun 3,2<J7 

Norwich  Union    ....  2,433 


Total $118,854 


10  .  Kellog,  genl  fire: 

National 

Springfield  .... 
American  Central 

Franklin 

British  America  . 
Norwich  Union    . 


$  600 
600 
500 
1,500 
500 
750 


11  .  Lane,  sawmill  and  conts: 
Franklin $1,231 


Lewiston,  fr  whse : 
German-American 


$500 


22  .  (July),  Payette,  stk  wagons: 
Pacific $1,000 

5  .  Wallace,  store  bldg: 

National $750 

24  .  Wallace,  fr  bldg: 

British  America  ....     $.500 

Losses  under  $500    ...  $  24,893 

Total  Idaho $183,428 

MONTANA. 
8  .  Flathead  co.,  lumber: 

Pacific $   .50(1 

Colonial l,.5oo 

Sun 1,500 

Michigan 1,000 

Ins.  Co.  North  America  1,.500 


8  .  Butte,  hay  and  dour  whse: 
Hamburg-Bremen  .  .  .  $1,500 
Transatlantic    ....        750 

Palatine 1,000 

Scottish  Union     .  .   .      1,000 

Agricultural 760 

Hartford 500 

Phoenix,  Hartford  .  .  500 
Phoenix,  London  .  .  .  1,000 
New  York  Underwriters  1,000 
NorthGermanof  N.  Y.  1,000 
Prussian  National  .  .  1.225 
HomeF.  &  M 1,000 

Total $11,225 

IB  .  Near  Great  Falls,  dwg  and 
conts : 

Alliance $500 

25  .  Helena,  stk  dry  goods : 

London  &  Lancashire  .   $  500 

Fireman's  Fund 500 

Mercantile 1,000 

Palatine 1,000 

Hartford 625 

Prussian  National     .   .    1,000 

Pacific 2,000 

Colonial 1,000 

Sun 500 

Michigan 1,250 

Pennsylvania 600 

■    Total     $9,875 

8  .  Kalispel,  lumber: 

Phoenix,  London  .       .   .  $   500 

Girard 1,000 

American,  Boston  .  .   .    1,000 

9  .  Missoula,  lumber: 

Traders $3,125 

9  .  Red  Lodge,  dwg: 

Pennsylvania $.571 

Losses  under$500  .         .     $11,539 
Total  Montana  .  .   .     $45,335 

UTAH. 
31  .  Mercur,  dwg  and  conts: 

Svea $.500 

.   .  Paradise,  saw  mill : 

American,  Boston  ....  $500 
9  .  Salt  Lake,  fr  whse  bldg  and 
stk  grain: 
German-Alliance    .  .   .  $1,935 


Phoenix,  Hartford 
Scottish  Union     . 
Losses  under  $.500 
Total  Utah  .... 


800 

1,566 

$1,441 

e«,742 


$500 


COLORADO. 
s  .  Arvada,  grocery: 
Uriiish  America 


28  .  (July)  Garcia  Switch,  lum- 
ber: 
Northern     »760 
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23  .  Evans,  bar  furni  and  fixtures 
Scottish  Union $500 

18  .  Near  Greeley,  dwg  and  conts 

Aachen  &  Munich  ....  J850 

29  .  (  July  )    Near    San    Maguel, 
saw  mill : 

Home  P.  &  M *1,250 

Losses  under  J500 f5,812 

Total  Colorado    ....  J9,662 
ARIZONA. 
.  .  Concho,  bldg  and  liquors  : 

Fireman's  Fund  .  .   .   .  ?2,000 
.   .  Gila  CO.,  mining  plant : 

Fireman's  Fund $700 

27  .  (July)  Globe,  mining  plant: 

Connecticut foOO 

3  .  Tombstone,  dwg : 

Svea S500 

U  .  Tucson,  f  r  livery  stable : 

Sun *5G4 

Losses  under  J500 $4,140 

Total  Arizona $8,-10-! 

NEW  MEXICO. 
.   .  Central,  liquors  : 

Fireman's  Fund  .   .   .   .$1,360 

Losses  under  $500 $    576 

Total  New  Mexico  .   .   .  $1,927 
BRITISH    COLUMBIA. 
12  .  Nanaimo,  dwg  and  barn ; 

Scottish  Union *500 

9  .  Victoria,  dws  and  conts: 

Connecticut $1,200 

Commercial  Union     .   .   5,600 
Phoenix,  Hartford  .   .   .    1,600 
9  .  Victoria,  iron  works  : 

Scottish  Union $7-10 

Hartford 742 

For  other  figures  see  Victoria 
Fire. 

19  .  Victoria,  dwg  and  conts: 

Connecticut $2,100 

Losses  under  $500 $3,002 

Total  British  Columbia  $1.=),484 
HA'WAIIAN  ISLANDS. 
17  .  Honolulu,  dwg  and  conts : 

Pacific $1,360 

Colonial 1,360 

Scottish  Union     ....      910 
Fireman's  Fund   ....    1,360 

29  .  (July)  Honolulu,  dwg: 

Palatine $750 

Losses  under  $500 $   587 

Total  Hawaiian  Islands  .    .$6,327 

CHINA. 

Losses  under  $500   ...     $        26 

'Total  Oaigide  Territory    .  $597,629 

CALIFORNIA. 

30  .  (July)  Amador  co.,  dwg  and 

conts: 
London     $1,300 


10  .  Auburn,  f  r  dwg  and  conts : 
Home,  N.  Y $800 

.   .  Adin,  retail  stk: 

Queen $510 

10  .  Alameda,  fr  stable : 

Norwich  Union  ....    $   800 

Mercantile 900 

German  Alliance  .  .   .      1,500 
London  &  Lancashire    1,681 

2  .  Berkeley,  fr  hotel  bldg: 

American,    Boston  .   .    $1,125 

Girard     2,000 

Dutchess 750 

New  York 1,125 

Providence- Wash.    .   .        750 
Glens  Falls 1,800 

8  .  Butte  CO.,  dredger: 

Pennslvania     $500 

.   .  Butte  CO..  hay: 

Home  P.  &  M $750 

.  .  Chico,  hay  in  barn: 

Hartford $750 

30  .  (July)  Calaveras  co.,  quartz 
mill: 

Northern $1,900 

.   .  Chula  Vista,  dwg  and  conts : 

London  &  Lancashire  .  $550 
18  .  Del  Rey,  dwg  and  conts: 

Pennsylvania     $675 

13  .  El  Dorado  CO.,  farm  prop : 
Svea $700 

17  .  Fresno  CO.,  dwg  and  conts: 

Traders $590 

21  .  Fresno  co..  mill : 

Hamburg-Bremen  .  .  $910 
6  .  Fresno,  f r  dwg  and  conts : 

N.  Y.  Underwriters  .   .   $1,700 
.   .  Fresno,  fr  dwg  and  conts : 
N.  Y.  Underwriters  .  .     $600 

24  .  Fresno,  two  f  r  barns  : 

North  British $1,150 

20  .  Fresno,  dwg : 

Milwaukee  Mechanics  .   $600 
.   .  Fulton,  fr  dwg  and  conts: 
HomeF.  &M $1,075 

29  .  (July)  Ft.  Bidwell,  dwg: 

Hartford     $500 

.   .  Glenn  co.,  wheat: 

German-American  .  .  $650 
.  .  Glenn  CO..  fr  dwg: 

^tna $550 

17  .  Germantown,  dwg  conts : 
Atlas $1,000 

25  .  Hollister,  hay  press  in  field : 

Springfield $500 

30  .  Idlewild,  photo  apparatus : 

American,  Pa.  ....  $1,200 
29  .  (July)  Jackson,  hotel: 

Royal  Exchange  ....     $500 


3  .  Hollister,  fr  whse  and  hay: 

Springfield      $1,102 

National 1,102 

Pacific 500 

Colonial 500 

Connecticut 1,000 

Transatlantic 500 

Royal 500 

Niagara 500 

London 1,004 

Manchester 500 

Caledonian 500 

Liv.  &  Lon.  &  Globe  .   .  1,490 

Royal  Exchange  .   .    .    .  1,490 

Austrian  Phoenix    .       .  795 

Home,  N.  Y. 9,608 

Traders 500 

Hartford 600 

Total $21,191 

7  .  Kern  City,  dwg: 

Fireman's  Fund     .  .   .      $700 

1  .  Los  Angeles,  fr  bldg  &  conts: 

London $1,715 

Home,  N.  Y 945 

Royal 1,716 

Dutchess 709 

American,  Boston  .  .  .  708 
Phcenix,  London  ....  1,500 
Ins.  Co.  North  America  1,182 

6  .  Los  Angeles,  fr  Idghouse : 
Scottish  Union    ....  $   600 
Milwaukee  Mechanics  .    1,000 
Sun 858 

26  .  Los  Angeles,  conts  dwg: 

Sun ■   .   .   .  $1,000 

27  .  Los  Angeles,  stk   coal  and 

wood: 
Northern $500 

1 1  .  Los  Angeles,  bldg  and  conts : 

Dutchess $1,295 

30  .  Los  Angeles,  bldg: 

PhCEnix,  London  ....  $1,200 
16  .  Lancaster,  stk  mdse : 

Fireman's  Fund  .   .   .   .$1,500 

Sun 1,200 

Phcenix,  London  ....   3,253 
22  .  Laytonville,  hotel  stable  and 
stock: 

Springfield $   900 

National      1,850 

Sun 1,000 

Fireman's  Fund  ....    1,000 
Scottish  Union    ....    1,000 
21-  Livermore,  bldg: 

Traders S559 

12  .  Lake  CO.,  fr  dwg: 

German-American  .   .   .     $500 

1  .  Los  Medanos,  fr  dwg : 

Home,  N.  Y $800 

31  .  Monticello,  dwg: 

Hartford $800 
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19  .  Martinez,  Kenl  lire: 
Norwich  Union  .  .   . 
}Iiiml)urK-Hremen 
Cicrman-Amcrican    . 

Alias 

Fireman's  Fund    .   . 
American,  Hoslon    . 

(Jiraril 

Aarhen  &  Munich 
British  America   .  . 

Western 

Westchester  .  .  .  . 
Williamsburg  City  . 
Glens  Falls  .  .  .  . 
Pennsylvania  .  .  .  . 
N.  Y.  Underwriters  . 
Milwaukee  Mechani 
Home  F.  &M.  .   .  . 

.Etna 

Pacific 

Colonial  ... 
Continental  . 
Transatlantic     .  . 


(  795 
3,081 
2,2011 
1 ,2011 
e,(Klll 

1. 000 
I.IXIII 

3.1  KIO 
750 

3,700 
1,100 
I.WK) 
1,100 
2.000 

.■jOO 
1,000 
1,250 

722 
4,734 
3,084 
1,000 
1,656 


Total $36,875 

16  .  Modesto,  frblds  and  stk: 

HomeF.  &M *I,200 

Milwaukee  Mechan^s       983 

20  .  Mt.  View,  Machine  Shop : 
Commercial  Union  .   .   $2,0O0 
.  Monterey  co.,  dwg,  barn  and 
conts: 
Fireman's  Fund    ....    $700 

1  .  Napa,  fruit  packing  est.  and 
conts: 
Commercial  Union        $12,.360 

Palatine  .  5,000 

Alliance 6,000 

Commerc.  Union,  N.Y.  2,500 

Hartford 5,000 

Liv.  &  Lon.  &  (ilobe  .  6,5ai 

N.  Y.  Underwriters  .  2,000 

Girard 2,500 

New  York 1.000 

American,  Boston  .   .  500 

Dutchess .VX) 

German-American  992 

Phoenix,  London  .  .  .  5.000 

Pelican 1,500 

Providence-Wash.     .  1,500 

Prussian  National  1.000 

Agricultural 600 

Franklin 1,5<« 

Rochester  German  L.^OO 

Indemnity 500 

Caledonian-American  500 

Caledonian     1,2.50 

Manchester 1,260 

New  Zealand     ....  2.500 

Norwich  Union    .  .  1,500 

German  of  Peoria   .   .  1,005 

Fire  Association     .    .  2.500 

Phlla.  Underwriters  .  2,.'i(K) 

North  British    ....  1,000 


Concordia 1.250 

Spring  Garden  .   .  L'-'T"! 

lioyal  Exchange  .  .  2,.tOii 

Transatlantic      .   .   .  1,500 

Total      *78,457 

12  .  Nevada  co.,  dwg: 

Pennsylvania    ....     $1,000 

16  .  Nr  Newman,  fr  farm  barn  : 
American  Central  .  .   .     $400 

18  .  Oakland,  fr  grocery  store: 

Alliance     *1.6'-JS 

Commercial  Union  .         1,630 

30  (July)  Oakland,  dwg: 

Phoenix,  London     .  .   .     $-500 

.  Orland,  dwg: 
Hartford ^L™ 

20  .  Oakdale,  school  bldg  : 

Caledonian $1,150 

American,  N.J.    ...     2,000 
2  .  South  Park,  hotel: 

Western $1,200 

21  .  PlacervlUe,  genl  mdse: 

National *>>00 

.  Peru,  bldg  and  conts : 
Fireman's  Fund  ....  $3,.50O 

3.  (July)  Redding,  br  bldg: 

National     ^■'''- 

.  Redding,  bottling  wks : 
HomeF.  &M *1.9»0 

8  .  Sebastopol,  genl  fire: 

American,  Pa *   '■'6'' 

Agricultural  .       ....       '.'60 

Svea 9';u 

Delaware ^66 

Royal     3.700 

.Etna     1.500 

Pacific 1000 

New  Zealand l.'>00 

Pennsylvania 2,500 

Caledonian 625 

American  Central      .       1,000 

Alliance ^^5 

Commercial  Union    .   .    1,100 

Hartford 5'"' 

Connecticut ••"-=' 

HomeF.  &M 1.000 

Manchester 82.t 

Norwich  Union    ,  I1-15 

Total *-'2I,2"3 

5  .  San  Diego,  lodginghouse : 
Atlas ^W* 

.   .  Stockton,  dwg: 

Fireman's  Fund   ....     $600 

12  .  Stockton,  hotel  and  conts : 

Traders $1,500 

Connecticut l""*' 

12  .  Stockton,  dwg: 

Connecticut SsiBO 


7  .  Stockton,  hay  in  whsc : 

Home,  N.Y »5..326 

Royal  Exchange  ....   2,500 

Concordia 1,000 

Spring  Garden 1,000 

Austrian  Phoenix    .  .   ,    1,500 
London  &  Lancashire  .      730 

25  .  Stockton,    store     bldg     and 

conts: 

Northern $2,000 

Royal  Exchange  ....    1.000 
Concordia 1.000 

26  .  Stockton,  Iron  works : 

Home.  N.  Y *874 

.  (July)  Stanislaus  co.,  hay : 

Western *"50 

.  Stanislaus  CO.,  farm  prop: 

^tna *855 

8  .  San  Jose,  dwg  and  conts : 

Queen ^•''OO 

Connecticut '07 

7  .  (July)  San  Joaquin  co.,  grain 

crop: 

iEtna *838 

Traders ^38 

8  .  Santa  Rosa,  dwg: 

National     *567 

5  .  Sonoma  co.,  dwg  and  conts: 

Svea *"00 

12  .  Shasta  co..  farm  prop : 

British  America  ....     ^SOO 
19    Shasta  co.,  lumber  engine: 

American,  Pa *>^ 

11  .  Shasta  Retreat: 

National ***" 

27  .  San  Benito,  barn  and  conts : 

New  Zealand J'i'OO 

24  .  Selma,  dwg  and  conts: 

Fireman's  Fund   ....     J550 
14    SutterCreek,fr  dwg  &  conts: 

Home,  N.Y ILWO 

9    Tehama  CO.,  fr  dwg  and  conts: 

Home,  N.  Y »110*1 

31     (July)  Tehachapi,  dwg : 

Atlas *2.536 

30.  (July)  Tulare.fr  dwg: 

National *** 

18  .  Vallejo,  planing  mill : 

American,  Boston  ...  $  500 
British  America  ....   '-.000 
8  .  Vallejo,  dwg: 

Fireman's  Fund  ...        J'OO 

25  .  Vacaville.  dwg: 

Aachen  &  Munich  .  .  .  $**»' 
23  .  Watsonville,  dwg: 

Royal     *''-^ 

31  .  (July)  Willows,dwg&  conts: 

Alliance **'^ 

31  .  Yolo  CO.,  threshing  outtlt: 
Svea ***** 
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Losses  under  $500  .    .    .    .$74,179 
Total  Cal.,  S.  F.  ex    ...  $359,356 

SAN  FRANCISCO. 
17-  Charcoal: 

Hamburg-Bremen   .  .   .     $960 
3  .  Frame  dwellings  : 

New  Zealand $1,350 

.  .  Frame  dwelling: 

^tna $   758 

13  .  Boat  building  shop  and 
contents: 

London $1,035 

Niagara 1,035 


31  .  (July)  Building  and  cents: 

Fireman's  Fund  ....  $3,000 

Springtield     1,000 

North  German  of  N.Y.  .  3,735 

North  German  of  H.  .   .  6.340 
Ins.  Co.  North  America  4,800 

Sun 6,773 

Glens  Falls 500 

Palatine 3,000 

Fire  Association     .   .   .  1,366 

Providence-Wash   ,    .    .  1,930 

Home  F.  &  M 960 

Connectcut 1,171 

Total $.33,465 


5. 

1 
8 

Dwelling: 

Scottish  Union    .   .   . 
.  Stocli  lumber: 

German-American   . 
.  Mercantile  building : 

Pennsylvania 

.  $    750 

$  1,499 

$    750 

11 

.  Frame  building: 
Sun 

'tORd 

30.  Dwelling: 

Prussian  National     .   .  $   600 

Losses  under  $500  ...  $     19,033 

Total  San  Francisco$     63,069 

Total  California     .  $   421,325 

Total  Pacific  Coast  .  $1,018,954 

Victoria  Fire  of   August  9 

Following   are   the   losses  at   the  recent 
blaze  in  Victoria,  B.  C: 

Queen $10,657 

Livei'pool  &  London  &  Globe    .   .  8,260 

^tna     7,305 

Commercial  Union 5,600 

Western 5, .300 

Scottish  Union  &  National     .    .    .  3,466 

Phoenix  of  London 2,S0O 

Phoenix  of  Hartford 3,06t 

Royal 1,714 

Union  of  London 1,500 

Northern      1,312 

Sun 1,238 

Caledonian 1,165 

London  &  Lancashire 1,114 

Hartford       742 

North  British  &  Mercantile   .    .    .  619 

Connecticut 400 

British  America 371 

Norwich  Union .    .  270 


$55,894 


"We  tried  the  experiment  of  being 
honest  and  declining  to  pay  rebates  and  we 
lost  so  much  business  that  we  found  we  iiad 
to  do  as  the  foemen  did.'' 

What  company  do  you  suppose  it  is  that 
makes  the  above  confession?  Is  it  a  life 
company  or  a  fire  company?  Happily  it  is 
not  an  insurance  company.  A  railway  com- 
pany makes  the  confession. 


Is  the  Mutual  Electric  Light  Co.  of  San 
Francisco  still  doing  the  wooden  work  which 
formerly  caused  smoke  damage?  We  note 
that  the  board  of  public  works  has  cited  the 
company  to  appear  and  explain  why  it  does 
not  leave  the  streets  in  good  condition  after 


excavating  for  conduits.  At  one  time  the 
conduits  leading  into  premises  were  of  wood. 
In  one  instance  this  wood  caught  fire  and 
smoke  poured  into  a  millinery  store  through 
the  basement.  The  smoke  damage  to  stock 
amounted  to  several  hundred  dollars— which 
the  insurance  company  had  to  pay. 


General   Adjusting  More   In   Vogue 

The  Insurance  Herald  of  Atlanta,  of  recent 
date,  says: 

It  is  gratifying  to  note  a  rapidly  growing 
disposition  on  the  part  of  the  lire  insurance 
companies  to  turn  over  the  adjustment  of 
their  losse.s  to  some  recognized  "independ- 
ent" adjuster  in  the  distrit't,  especially 
when  three  or  more  companies  are  interested 
and  the  loss  is  of  any  magnitude.  It  is  evi- 
dent that  the  managers  are  beginning  to 
realize  that  there  is  in  the  aggregate  an 
enormous  waste  of  money  in  sending  their 
own  special  agent  to  the  spot,  perhaps  from 
some  far  distant  point,  and  at  a  sacrifice  of 
interest  then  in  hand,  only  to  find  that  con- 
ditions are  not  favorable  to  prompt  settle- 
ment, or  that  out  of  a  dozen  or  more  present 
the  real  work  is  done  by  two  or  three,  and 
the  rest  just  copy  the  settlement  proofs. 
The  old  fashioned  idea  that  a  loss  must  be 
settled  by  the  company's  own  man,  in  order 
to  retain  its  individuality  and  prestige  in  a 
town  has  been  exploded  long  ago.  The  ordi- 
nary special  agent  nowadays  is  a  drummer 
for  new  business  or  an  inspector  of  the  old 
business,  and  when  he  has  to  change  quickly 
to  his  antagonistic  duty  as  an  adjuster,  it  is 
a  strain  that  never  should  be  put  upon  him. 
The  general  adjuster  who  understands  his 
business  should  be  liberally  supported  by 
the  companies,  and  his  value  is  not  to  be 
computed  by  the  average  salary  of  the  field 
men. 
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The     Northwestern      Mutual     Insurance 
Association  of  Seattle 

A  Cl'T-RATE   COMPANY    WITH    SMALL  ASSETS. 

The  last  quarterly  report  of  the  Northwest- 
ern Mutual  Insurance  Association  of  Seattle 
is  before  us.  As  usual  in  the  reports  of  the 
niuluals,  the  gross  receipts  are  not  given, 
but  by  picking  out  the  amounts  paid  into  the 
different  funds  they  are  found  to  be  |io,94i.- 
53,  and  the  losses  are  given  as  $9,6.14.58  or 
S9  percent.  The  general  agency  and  ad- 
justing expenses  arc  #3,740.96,  or  34  percent, 
or  a  total  of  133  percent.  Besides  this,  the 
agents,  instead  of  getting  15  percent  of  the 
premiums,  get  their  pay  by  collecting  what 
are  styled  membership  and  survey  fees, 
amounting  to  $3.50  on  each  policy.  They 
are  allowed  to  retain  from  I2.50  to  $3.25, 
according  to  the  volume  of  their  business. 
As  most  of  their  applications  are  taken  by 
the  heaviest  solicitors  they  will  average  at 
least  $3.00  each.  This— on  the  1,125  new 
applications  taken  during  the  quarter^vvould 
make  the  expenses  |3,375  more.  Now  add 
this  to  the  34  percent  of  general  office  ex- 
penses, and  what  percentage  of  expenses  do 
you  get?  and  that  on  top  of  89  percent 
losses  !  The  benefit  fund,  which  is  the  fund 
from  which  losses  are  paid,  shows  at  the 
beginning  of  the  quarter  $3,659.96.  and  at 
the  end  only  $599.30,  a  falling  oflf  of  $3,060.66. 
Where  will  they  be  at  the  end  of  next 
quarter  ? 

The  Northwestern  Mutual  Insurance  Asso- 
ciation is  not  exactly  a  mutual  company,  for 
in  the  beginning  it  made  two  assessments  a 
year  at  a  certain  agreed  percent  of  Board 
rates,  regardless  of  the  number  of  fires. 
When  the  laws  were  changed,  whereby  the 
association  could  collect  for  as  many  years 
in  advance  as  the  insured  would  pay,  the 
plan  was  changed.  The  association  now 
takes  very  little  business  on  the  semi-yearly 
assessment  plan.  We  understand  that  it 
writes  more  than  ninety  percent  at  one, 
three  and  five  years,  most  of  it  at  the  latter 
term.  The  association  is  in  fact  simply  a 
cut  rate  company  without  the  resources  of  a 
stock  company. 

NO    REAL   LEGAL    PROTECTION. 

The  worst  feature  of  this  so-called  mutual 
j-nsurance  is  that  the  laws  of  Washington  are 


now  such  that  anybody  or  anything  can 
organize  a  company  and  go  on  and  do  busi- 
ness and  not  be  worth  a  cent  nor  be  amen- 
able to  anyone.  When  this  class  of  companies 
do  use  the  assessment  plan  they  assess  reg- 
ularly so  much  a  year  regardless  of  losses. 
This  makes  in  reality  a  flat  rate  equal  to  the 
assessments.  But  now',  according  to  their 
own  statements,  over  90  percent,  indeed 
practically  all  of  their  business,  is  taken  for 
three  and  five  years,  most  of  it  at  the  latter 
figure,  so  that  they  are  in  fact  following  the 
stock  companies'  plans,  using  their  rates  as  a 
basis  and  getting  as  much  as  they  can.  If 
the  insured  is  "  easy  "  they  get  100  percent 
and  promise  him  a  reduction  on  the  renewal, 
but  usually  they  collect  from  60  to  90  per- 
cent. They  can  use  every  last  cent  of  these 
advance  payments,  for  five  years  mostly, 
mind  you,  to  pay  losses  with.  Besides,  they 
can  stand  off  the  losers  for  month  after 
month  and  go  on  collecting,  pocketing  large 
salaries  meanwhile.  And  when  they  bu'st, 
as  we  doubt  not  they  will,  the  wreck  will  be 
great ;  and  the  saddest  part  of  it  all  is  that 
regardless  of  the  numerous  previous  failures 
the  number  of  new  fools  for  the  new  fakes 
will  be  no  fewer  than  they  always  have  been, 
These  "  companies  "  are  pretending  to  be 
mutual,  when  in  fact  there  is  nothing  mutual 
about  them,  except  that  they  mutually  con- 
tribute to  paying  the  officers'  large  salaries, 
and  may  be  nnitually  tangled  up  in  the  law- 
suits likely  to  occur  at  the  finale.  There  is 
only  a  pretence  of  taking  the  insurance  at 
less  rates.  But  looking  back  at  the  loss  and 
expense  ratios  given  at  the  beginning  of  this 
article  it  will  readily  be  seen  that  the  pre- 
tence is  a  fallacy.  There  is  not  a  dollar  of 
capital  stock  ;  there  is  no  one  to  pay  the 
debts  but  the  insured.  Mutual  fire  insurance 
is  a  case  of  lifting  yourself  by  yoiu'  own  boot 
straps. 

Ml  Tl  Al.    INSIRANCE. 

As  has  been  stated  by  one  of  the  Eastern 
state  insurance  commissioners,  every  fire 
mutual  must  expect  to  have,  in  the  long 
run,  the  same  ratio  of  losses  to  amount  in- 
sured that  the  stock  companies  have.  The 
average  man  insured  in  the  mutual  is  as 
as  careless,  and  has  as  many  enemies,  and 
uses  fire  as  much,  as  the  average  man  in- 
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sured  in  the  stock  company.  The  only 
thing  which  may  possibly  be  urged  in  favor 
of  the  mutual  is  a  saving  in  expenses.  As 
an  offset  to  this  possible  saving  the  stock  com- 
pany gives  far  better  indemnity.  It  actually 
does  insure,  while  the  mutual  merely  prom- 
ises to  insure.  If  it  be  admitted  that  the 
mutual  can  effect  a  saving  in  expenses,  such 
saving  cannot  be  otherwise  than  very  small. 
To  be  entirely  fair  we  must  admit  it  has 
some  advantage  in  resisting  claims.  The 
mutual  claimant  is  usually  wise  enough  to 
accept  whatever  is  offered  in  settlement  of  a 
loss.  Again,  if  a  man  is  going  to  have  a 
crooked  fire  he  will  not  insure  in  the  mutual. 
Therefore  the  moral  hazard  is  a  bit  in  favor 
of  the  mutual. 

Field   Men's  Notes 

F.  C.  H.  Robins  has  resigned  from  the 
service  of  the  Northern. 

Special  Agent  Foulkes  of  the  Phenix  has 
returned  from  a  visit  to  Chicago. 

Appraiser  Stanley  Webster  now  has  fine 
offices  at  418  California  street. 

W.  G.  Fortman,  special  agent  for  the 
Aachen  &  Munich  and  the  Hanover,  has 
been  transferred  to  the  Northern  field,  and 
succeeds  Wm.  B.  Streeter. 

John  A.  Prinsen,  Coast  special  agent  for 
the  Prussian  National,  is  preparing  for  a 
visit  to  Manager  Letton  in  Chicago,  and  also 
to  the  St.  Louis  exposition. 

John  C.  Crooks  has  been  appointed  special 
agent  by  Edward  Brown  &  Sons.  Mr. 
Crooks  has  had  e.xperience  as  a  local  and  a 
special.  His  field  will  be  California,  with 
headquarters  in  San  Francisco. 


Idaho  Falls  had  a  serious  fire  on  the 
night  of  Sept.  11.  All  of  block  27,  except  a 
brick  building  on  the  corner  was  destroyed. 
Block  28,  containing  three  or  four  buildings 
was  also  destroyed.  The  front  of  block  26 
facing  block  27  was  damaged.  The  principal 
risk  destroyed  was  the  Consolidated  Wagon 
&  Machine  Co.'s  plant.  Companies  inter- 
ested were  the  Hartford,  Queen,  Springfield, 
National,  Pennsylvania,  Fire  Association, 
Home  F.  &  M.,  Williamsburg  City,  Svea, 
St.    Paul,     German-American,    London    & 


Lancashire,  Norwich  Union,  New  York 
Underwriters,  Sun,  Niagara,  London,  Scot- 
tish Union.  The  total  insurance  loss  will 
probably  not  exceed  $50,000. 

The    Scotch    Underwriters 

The  newly  organized  Scotch  Underwriters, 
represented  by  Manager  Thos.  C.  Conroy, 
will  write  all  over  the  Pacific  West.  Agents 
are  now  being  appointed.  The  Scotch 
Underwriters  will  take  the  place  of  the  Man- 
chester in  the  office. 


Portland   Fire  Boat  Was  Slow 

When  the  pride  of  Portland,  the  new  fire 
boat,  went  into  action  on  the  evening  of 
Sunday,  Sept.  4,  the  spectators  prepared  to 
applaud.  But  they  hooted.  When  the 
George  H.  Williams  arrived  she  did  not  have 
enough  steam  to  use  her  pumps.  The  stoker 
slept  too  long,  or  something  or  other.  Any- 
way, there  was  fire  under  one  boiler  only, 
and  there  was  not  enough  coal  at  the  bunker 
doors.  Chief  Campbell  was  indignant  over 
the  poor  showing  made  by  the  Are  boat,  and 
the  stoker  has  been  discharged. 

The  fire  started  in  the  machine  shop  of 
I.  R.  Concoff,  and  finally  gutted  eight  estab- 
lishments. 

The  fire  boat  moved  along  in  front  of  the 
fire  for  3,T  minutes,  without  sufficient  steam 
to  throw  a  stream.  When  the  boat  did  get  to 
work  it  threw  two  powerful  streams. 

Sometime  before  this  neglectful  stoker 
was  found  asleep  while  on  duty.  He  should 
have  been  discharged  then. 


The  war  in  the  Russian  department  of 
Massachusetts  is  over.  The  undiplomatic 
commissioner  appealed  to  England.  The 
reply  was  a  cabled  request  for  readmission 
to  the  province,  but  as  the  "Royal  Ex- 
change"  was  signed  without  a  "per"  the 
foxy  beaurocrat  was  not  to  be  deceived  by 
Albion.  He  suspected  a  whole  lot  of  things. 
Presumably  some  individual  signed  the  next 
cable,  with  a  dot  on  the  i  and  a  cross  on  the 
t  and  a  period  at  the  end  ;  for  the  finical 
commissioner  has  re-admitted  the  company, 
which  pays  fines  of  |i5,ooo  for  reinsuring 
special  hazards  in  solvent  companies  not 
authorized  to  do  business  in  the  bay  state. 
Commissioner  Clunie — beg  pardon — Com- 
missioner Cutting  is  ponderously  happy,  and 
is  ready  to  make  another  revolution. 
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Surety   Notes 

For  seven  years  vice-president  of  the 
National,  T.  F.  Goodrich,  an  old  insurance 
man,  has  resigned. 

Among  the  companies  authorized  to  be 
sole  surety  in  federal  government  bonds, 
etc.,  are  the  Pacific  Surety  of  San  Fran- 
cisco, the  American  Surety  and  the  Fidelity 
&  Casualty  of  New  York,  the  United  States 
Fidelity  &  Guaranty  Co.  of  Baltimore,  and 
others.  

A  Montana  agent  is  looking  for  a  new  job. 
His  name  is  Knai)p,  Henry  R.  His  shortage 
is  less  than  $500,  and  liis  reference  is  his  late 
employer,  the  New  York  Life.  He  is  a 
Butte.  

National  Meet 

From  the  12  to  the  14  of  next  month  the 
earth  will  tremble  and  the  air  will  vibrate  in 
Indiana:iolis,  to  the  Iread  and  voice  of  the 
delegates  to  the  fifteenth  annual  convention 
of  the  National  Association  of  Life  Under- 
writers who  never  underwrite.  The  Coast 
will  not  be  represented.  The  good  work 
done  and  the  reforms  accomplished  l)y  the 
National  Association  in  fifteen  years  are  mar- 
velous beyond  belief.  Rebating,  agent- 
stealing,  rounders,  twisting,  competitive 
literature — all  have  been  abolished,  on  Sun- 
days. The  convention  table  and  bed  rates 
seem  reasonable.  Any  delegate  requiring 
"  an  additional  bed"  can  have  it  for  $1.00. 
Elevators  are  guaranteed  to  carry  the 
heaviest  "  load  "  at  any  hour.  Indiana  deli- 
cacies, such  as  pumpkin  pie,  pickled  paw- 
paws, Wabash  catfish,  butternuts,  mountain 
oysters,  spareribs,  and  pork  tenderloins  will 
be  served  three  times  a  day. 

Well,  thank  goodness,  California  is  not 
responsible  for  Cutting. 

A  recent  visitor  to  China  says  it  is  the 
opinion  in  well  informed  circles  there  that  if 
the  war  lasts  another  year  Chma  will  be 
drawn  into  it,  and  will  furnish  a  million 
men. 

That  day  is  successful  the  evening  of 
which  a  man  can  truly  say:  "I  have  done 
the  best  I  could  today."  Are  you  a  suc- 
cessful agent  every  day  ? 


Recent  Appointments 

Manager  Briggs  of  the  Standard  Accident 
Iqs.  Co.  has  recently  appointed  local  agents 
as  follows : 

Oregon— Ashland,  L.  L.  MuUt;  Astoria, 
C.  .1.  Trencher;  Eugene,  Herbert  Button; 
The  Dalles,  C.  A.  Schultz;  Grant's  Pass, 
John  Booth;  Medford,  L.  L.  Jacobs;  Salem, 
H.  H.  Smith. 

Arizona— Phoenix,  H.  I.  Latham  &  Co. ; 
Prescott,  Lewis  Richardson  ;  Tucson,  South- 
ern Arizona  Bank  &  Trust  Co. 

California  —  Bakersfield,  Bakersfield  Ab- 
stract Co;  Fresno,  G.  G.  Parsons;  Gilroy, 
Walter  G.  Fitzgerald;  Modesto,  Geo.  T. 
MeCabe;  Merced,  S.  C.  Cornell;  Napa,  R.  J. 
Little;  Petalunia,  C.  R.  Winfield;  Redlands, 
Sunset  Security  Co. ;  Sacramento,  W.  P. 
Coleman  &  Co. ;  San  Diego,  G.  S.  Hutton  ; 
Sebastopol,  John  V.  Graefif;  Santa  Clara,  A. 
T.  Helm ;  Watsonville,  Graham  &  Smith. 


Local  Agents  Responsible  for   Disobey- 
ing Instructions 

Clark  &  Cressler,  agents  of  the  Continental 
at  Seranton,  la.,  wrote  a  policy  on  a  hardware 
stock  in  a  frame  building.  The  company 
objected  to  the  rate  and  ordered  the  agents  to 
get  3;^  percent  or  cancel.  The  policy  was  can- 
celed. Three  days  later  they  wrote  another 
policy  at  the  rate  demurred  to  by  the  company. 
Five  days  later  the  store  burned.  The  Conti- 
nental paid  the  S861  loss,  and  sued  the  agents 
for  this  sum  and  for  the  premium  which 
should  have  been  charged,  and  for  $50  adjust- 
ment expenses.  The  supreme  court  of  Iowa 
has  sustained  the  company. 

The  court  held  that  the  question  was  not 
merely  one  of  premium,  but  of  defendant 
agents'  liability  for  failure  to  follow  instruc- 
tions, and  for  fraud,  where  the  evidence 
shows  or  tends  to  show  that  but  for  such 
fraud  and  wrong  the  policy  would  not  have 
become  binding. 

The  court  said  : 

"Tho  lunchnnculal  duty  of  an  agent  is  to  follow 
his  instructions  und  subject  his  will  to  that  of  his 
principal.  If  disobeiliouce  affects  the  manner  of  ex- 
ecution and  does  uot  atToct  the  result,  doubtless  no 
more  than  uomiual  damages  may  be  recovered. 
Hut  if  it  results  iu  actual  loss  or  injury  to  the  prin- 
cipal llie  latter  may  recover  such  damages  as  be  can 
.show  he  .sustained  by  reason  of  such  disobedience." 


The  National  Life  ot  Chicago,  Washington, 
D.  C,  and  the  United  States  has  really  been 
admitted  to  California,  but  the  general  agent, 
recently  appointed,  has  wisely  resigned. 
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Personals 

Vice-President  Farleigh,  of  the  United 
States  Life,  is  in  southern  California. 

Dr.  Henry  Tuck,  vice-president  of  the 
New  York  Life,  died  last  week,  aged  62. 

Rolla  V.  Watt,  manager  of  the  Royal  and 
Queen,  is  president  of  the  Young  Men's 
Christian  Association  of  San  Francisco. 

E.  H.  Lestock  Gregory  of  the  ^tna  Life 
in  San  Francisco  has  been  sued  for  a 
divorce. 

President  James  of  the  Northwestern  Na- 
tional was  a  visitor  in  San  Francisco  on 
Labor  Day. 

The  thermometer  rose  to  100  degrees  in 
San  Francisco,  and  J.  VV.  G.  Cofran  packed 
his  grip  for  Chicago. 

Manager  H.  H.  Smith  of  the  Catton,  Bell 
&  Co.  general  agency  has  gone  East  on  an 
extended  vacation  trip. 

Manager  V.  C.  Driffield  of  the  Transat- 
lantic has  started  for  a  trip  to  Washington, 
Montana,  Colorado  and  Utah. 

Manager  Watt  is  attending  the  annual 
meeting  of  the  American  managers  of  the 
Royal  at  The  Thousand  Islands,  N.  Y. 

State  Agent  Olds,  of  the  Phenix  of  Brook- 
lyn, is  visiting  the  East.  He  goes  to  Chicago 
and  New  York,  and  will  return  via  St.  Louis. 

Manager  Bromwell  of  the  Milwaukee 
Mechanics,  who  has  been  visiting  agencies 
of  the  company  in  the  Northwest,  has  re- 
retured. 

Sir  Knight  Wm.  C.  Schiede,  resident  sec- 
retary of  the  Royal  Exchange's  United  States 
department  at  New  York  city,  has  been 
visiting  San  Francisco  and  the  Coast. 

Manager  Wm.  Macdonald  of  the  London 
&  Lancashire  has  returned  from  a  tour  of 
inspection  in  the  Pacific  Northwest.  He 
was  at  Spokane  on  the  anniversary  of  the 
great  fire  in  August,  18S9.  The  ffour-mill 
fire  occurred  on  the  anniversary  of  the  con- 
flagration. Mr.  Macdonald,  who  saw  the 
fire,  says  there  was  plenty  of  water.  Two 
fires  occurring  simultaneously,  however, 
would  probably  exhaust  the  water  supply. 


Manager  Clinton  Folger  of  the  New  Zea- 
land is  out  of  town. 

John  Henry,  president  of  the  Newark  Fire, 
is  visiting  the  Coast. 

J.  E.  Hendry,  Chicago  representative  of 
the  Royal  Exchange,  is  one  of  the  Knights 
who  attended  the  triennial  conclave  in  San 
Francisco.     Mr.  Hendry  formerly  lived  here. 

President  Moore  of  the  Pacific  Mutual, 
accompanied  by  Mrs.  Moore,  is  visiting  the 
East.  The  journey  will  probably  include 
the  Yellowstone  Park,  Chicago,  New  York, 
Boston,  St.  Louis,  etc. 

Sir  Knight  Capt.  Robert  Gray  of  Flora, 
Illinois,  attended  the  triennial  conclave.  He 
has  served  the  American  Central  Ins.  Co.  as 
special  agent  and  adjuster  for  a  period  of 
twenty-five  years,  and  is  still  active  in  that 
service. 

The  manager-secretary  and  assistant  sec- 
retary of  the  Phoenix  of  London,  H.  B. 
Guernsey  and  L.  A.  Boston,  attended  the 
company's  celebration  of  the  centennial 
anniversary  of  the  organization  of  the  Cana- 
dian department  in  Montreal. 

Walter  M.  Speyer  of  the  New  Zealand  has 
just  returned  from  a  three-months'  swing 
round  the  Coast  circle.  He  says  there  are 
many  indications  of  prosperous  growth  in 
Coast  territory  generally — in  which  growth 
the  New  Zealand  is  sharing  handsomely. 

Manager  Potter  during  his  recent  visit 
East  had  occasion  to  visit  a  town  in  New 
Jersey.  His  itenerary  would  permit  him  to 
go  by  one  train  and  return  by  the  next, 
giving  him  twenty  minutes  to  make  the  call. 
As  he  rose  to  depart  his  hosts  declared  he 
could  not  "  make  it."  But  he  did;  though 
he  had  to  leap  from(a  street-car  and  bribe  a 
cabman  to  fracture  the  ordinance  against 
fast  driving ;  and  when  the  San  Franciscan 
arrived  at  the  station  the  big  iron  gates  were 
closed  and  his  train  was  starting.  Seeing  a 
small  gate  open,  some  distance  away,  Mr. 
Potter  darted  through,  and  waving  his 
ticket  at  the  remonstrating  gate-keeper  he 
jumped  aboard  the  moving  car,  in  spite  of 
railway  regulations  and  the  conditions  of  his 
accident  policy. 
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Chips 

— As  reported  to  the  Coast  Review,  losses 
on  the  Coast  to  September  i  last  year  were 
116,750,805  In  the  same  months  this  year 
the  losses  amount  to  only  it4.963,3i6.  This 
is  a  favorable  ciitTcrence  of  nearly  Ji, 850,000. 
September  losses  however  will  reduce  this 
difference.  Our  loss  figures  indicate  an 
average  loss  ratio  of  40  jicrcent  on  the 
Coast  thus  far  in  1904. 

— It  is  said  to  be  probable  that  ].  \V.  C 
Cofran  will  be  elected  president  of  the 
Western  Union. 

— A  number  of  our  exchanges  call  attention 
to  the  fact  that  the  German  of  Freeport  is 
the  leading  company  of  Illinois. 

— Insurance  Commissioner  Wolf  of  Cali- 
fornia is  taking  steps  to  close  up  the  Decimal 
Mutual  Ins.  Co.,  an  assessment  company. 

— Adjuster  Farnsworth  says  the  insurance 
loss  at  Bakersfield  will  probably  e.xceed 
|ti25,ooo.  The  flames  made  a  clean  sweep. 
The  report  that  the  Hochheimers  would 
make  a  smoke  damage  claim  was  ground- 
less. They  presented  a  small  claim  for 
actual  damage,  and  were  very  reasonable. 

— Marine. — The  Br. ship  Drumburton,  ashore 
on  the  rocks  below  San  Francisco,  had  her 
hull  insured  locally  for  |;38,ooo,  and  |;i2,ooo 
on  unearned  freight.  The  captain,  sen- 
tenced to  three  months'  suspension,  is 
censured  for  not  dropping  anchor.  He  and 
the  underwriters  appear  to  be  the  only 
losers.  The  wreck  was  sold  to  the  man- 
aging owner  for  $3,000  "  less  expenses." 

— As  stated  in  a  supplement  to  the  August 
Coast  Review  Judge  Morrow  granted  a 
modification  of  the  temporary  injunction  re- 
straining the  former  agents  of  the  Manchester 
from  copying  the  records.  The  modified 
order  permitted  such  copying,  and  the  hear- 
ing of  the  case  was  put  ofT  till  November. 
Subsequently  suit  for  alleged  and  e.xplemary 
damages  in  the  sum  of  $50,000  was  brought 
against  Manager  Conroy,  in  the  superior 
court. 


— The  New  England  Mutual  is  showing 
noteworthy  gains.  Its  policies  are  good 
sellers,  and  its  jiolicyholders  are  good 
stickers. 

— We  have  information  as  to  general  agency 
territory  for  a  life  man,  in  the  Mountains, 
and  in  the  Northwest.  Address  in  con- 
fidence, "Life  Editor,"  care  of  Coast 
Review. 

— Miss  Brear,  secretary  of  the  Fidelity  Rent 
&  Collection  Co.,  of  Tacoma,  Wash.,  was 
among  the  visitors  in  San  Francisco  in  Con- 
clave week.  The  Fidelity  Rent  &  C.  Co.  is 
one  of  Tacoma's  leading  agencies. 

— Marine. — The  advent  of  the  Russian  aux. 
cruiser  Lena  in  San  Francisco  harbor  put  a 
temporary  end  to  the  halcyon  days  of  war 
insurance,  for  there  are  rumors  of  two  more 
Russian  cruisers  outside,  looking  for  ships 
with  contraband  aboard. 

— Fire  Underwriters  Association  of  the 
Northwest. — President  Friedley  favors  us 
with  an  invitation  to  the  annual  meeting  in 
Chicago  September  28  and  29.  The  pro- 
gram includes  the  address  by  J.  L.  Cun- 
ningham and  papers  on  Elevator  and  Grain 
Business,  the  New  Learning,  the  Conflagra- 
tion Hazard,  the  State  Fire  Marshal  and 
also  paj^ers  on  fire  insurance  topics  by  non- 
insurance  men. 

— Spokane. — The  "condition  and  affairs" 
of  this  Washington  city  are  still  unsatisfac- 
tory. Fires  aie  numerous  and  the  water 
supply  is  inadequate  for  a  conflagration. 
The  20  percent  advance  in  rates  is  having 
some  effect  on  public  opinion  in  favor  of 
improved  fire  protection.  The  city  council 
has  been  asked  to  construct  a  15-million- 
gallon  reservoir  at  an  elevation.  It  is  said 
that  some  companies  are  not  exacting  the 
20  percent  advance.  This  is  to  be  regretted, 
for  unanimous  testimony  as  to  the  insuffi- 
ciency of  the  rates  is  needed.  That  they  are 
inadequate  our  loss  reports  amply  prove. 
Several  offices  have  declined  to  write  new 
business  on  increase  renewals  in  the  busi- 
ness section  for  the  present,  even  at  the  ad- 
vanced rate.  It  is  understood  that  some 
offices  are  cancelling — which  we  believe  to 
be  unwise. 
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— The  first  number  of  the  Coast  Review  was 
issued  thirty-three  years  ago  this  month. 

— Wanted. — Agency  for  a  fire  company  at 
Portland,  Ore.  Address,  Portland,  care 
Editor  The  Coast  Review. 

— The  Fireman's  Fund  is  the  only  American 
fire  company  with  agencies  in  Hongkong 
and  Shanghai,  as  previously  stated  in  this 
journal. 

— The  Traders'  income  in  the  first  six 
months  of  '04  was  considerably  less  than  its 
expenditures.  The  company's  net  surplus 
declined  notably.  This  was  also  true  of 
other  companies. 

— Marine. — Lloyds  war  losses  may  not 
exceed  a  quarter  of  a  million. — The  war 
hazard  has  been  assumed  in  San  Francisco 
at  }i  of  I  percent  since  the  Japs  punctured 
the  tires  of  the  Vladivostock  autos. 

— Legislatures  Meet. — In  January  next  the 
legislatures  of  the  following  states  will  wel- 
come any  little  insurance  bill :  Arizona,  Cali- 
fornia, Colorado,  Idaho,  Montana,  Nevada, 
New  Mexico,  Oregon,  Utah,  Washington, 
Wyoming.  No  unfortunate  Western  state 
escapes. 

— We  are  now  placing  some  of  the  matter 
ssued  as  '"  extras  "  in  our  advertising  pages, 
so  that  it  need  not  be  bound  with  the  reading 
pages  at  the  end  of  the  year.  So  much  of 
this  matter  as  requires  a  permanent  record 
appears  in  a  revised  form  in  the  succeeding 
number  in  its  proper  place. 

— Mutual. — Will  Manager  Martin  of  the 
Northwestern  Mutual  Fire  of  Seattle  kindly 
explain  to  us  what  the  "contingent" 
assets  of  his  company  are?  What  does  the 
expression  mean?  What  right  has  he  to  fix 
the  amount?  Will  any  banker  lend  50  per- 
cent or  less  on  the  security  of  these  "con- 
tingent "  assets? 

—  Frank  E.  Dooly,  of  Portland,  has  been 
appointed  general  agent  of  the  National 
Union  of  Pittsburg,  Pa.,  for  the  state  of 
Oregon.  The  National  Union  will  operate 
in  Oregon  as  a  Board  company.  We  con- 
gratulate the  management  on  its  selection  of 
a  general  agent.  Mr.  Dooly  is  an  energetic 
and  capable  young  insurance  man. 


—Here  it  is  September,  and  yet  there  is 
still  a  demand  for  the  1904  Coast  Review 
Chart.  Agents  and  propertyowners  nowa- 
days want  to  know  all  about  a  company's 
resources. 

— Noose  Item. — Leon  Soeder,  convicted  of 
murder  in  San  Francisco  for  accident  and 
life  insurance  money  and  sentenced  to  be 
hanged,  has  been  sent  to  a  penitentiary  pend- 
ing appeal  to  the  supreme  court. 

— Fire  Chief  Fired. — Richard  S.  Brown, 
chief  of  the  fire  department  at  San  Jose, 
Cal.,  charged  with  dereliction  of  duty  and 
with  showing  partiality  in  the  treatment  of 
subordinates,  has  been  dismissed  by  the  city 
council  by  a  vote  of  four  to  one. 

—The  Shasta  Power  Co.  will  install  an 
opposition  water  system  in  Redding.  Prob- 
ably as  many  as  ten  artesian  wells  will  be 
bored  and  the  water  thus  obtained  will  be 
pumped  at  high  pressure  over  the  town. 

—Life.— The  Germania  Life  lost  in  the  suit 
brought  by  F.  Helton  to  recover  $1,500 
insurance  on  the  life  of  Mrs.  Holton  and 
I150  costs  of  first  trial.  The  supreme  court 
of  California  ruled  against  the  company. 

— Constitutional  Law. — A  corporation  is  not 
a  citizen,  within  the  fourteenth  amendment 
to  the  Constitution  of  the  United  States,  so 
that  Civ.  Code  1895,  §2,110,  regulating  the 
contracts  of  insurance  companies,  is  not  in 
violation  of  such  clause. — ^tna  Ins.  Co.  v. 
Brigham  (Ga.)  348. 

— Where  an  insurance  agent  represents 
several  companies  in  an  office  maintained  at 
his  own  expense,  this  office  is  the  place  of 
doing  business  of  such  of  the  companies  as 
have  no  other  place  in  such  city,  within  Civ. 
Code  1895,  §  2,145.— yF^tna  Ins.  Co.  v. 
Brigham  (Ga.)  348. 

—Won  Prize.— W.  A.  Mackinder  of  St. 
Helena  was  one  of  the  four  agents  of  the 
Travelers  in  California  who  wrote  enough 
business  to  win  a  trip  to  Hartford  to  attend 
the  general  meeting  next  month.  His  sub- 
agent  at  Santa  Rosa  was  also  a  winner  and 
will  visit  the  great  American  Insurance 
Center. 
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— London  Lloyds  are  indeed  becoming  reck- 
less. They  are  now  writing  $500  and  more 
on  American  racehorses. 

— The  Pacific  ^Iutual  lias  a  new  i)rovidenl 
department  with  good  contracts  and  per- 
sonal aid  to  beginners  in  life  insurance 
soliciting. 

— Tlie  Security  Trust  ami  Life  Ins.  Co., 
newly  come  to  the  state  of  California,  invites 
confidential  inquiries  for  terms  from  men 
whose  records  will  bear  "looking  into," 
addressed  to  Frank  McLaughlin,  Spring 
Valley  building,  S.  F.,  or  to  Moore  Sanborn, 
Broadway  and  26th  street.  New  York. 

— H.  W.  GoFF,  Local  Ag-ent,  Colfax,  Wash. 

CONFIDENTIAL 

Li/c  lustirance  j\lcn  must  he  interested 
in  the 

New  Plans 
of   the    Pacific    Mutual   Life.    An    entirely 
new  line  of  talk. 

Represent  a  Hoiiir  Company 

A  good  "Native"  talk  in  itself. 

A  confidential  chat  with  the 

State  Superintendent 
7th  Hoor.    Room   32,    Company's   Building, 
will  mean  advancement  for  you. 

Never  mind  what  you  think,   find  out! 

State  Positions 
open  for  A  I.  Men.  Beginners  taught  how 
to  sell  Life  Insurance,  and  assisted  in  a 
practical  manner.  Protection!  tnvest- 
ment!  Total  Disability!  Accident  and 
Sick  Benefit.  All  combined  in  our  new 
Ideal  Policv. 


STANLEY    WEBSTER, 

Appraiser     of 

FIRE  DAMAGE  to  Buildiiii^s, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

Office:     Room  45,  4t8  California  St. 
San     Francisco 


— Natoma  Winery  Fire. — The  Natoma  vine- 
yard winery,  near  Sacramento,  Cal.,  was 
■  burned  on  September  13,  including  ferment- 
ing [)lant,  winery  and  wine  cellar.  An 
employe  with  a  lighted  candle  entered  the 
distillery  to  inspect  a  tank  of  brandy.  Owing 
to  recent  hot  weather  the  evaporation  had 
been  great  and  there  was  an  accumulation 
of  alcoholic  gases  which  ignited.  The 
entire  plant,  including  grapes,  was  de- 
stroyed. 

— The  Manhattan  Life  building  in  New  York, 
one  of  the  handsomest  sky-scrapers  in  the 
city,  has  been  enlarged  by  the  addition  of  26 
feet  frontage,  making  a  total  of  92.  The 
hight  above  the  sidewalk  is  now  360  feet ; 
above  foundations,  the  hight  is  420  feet. 
The  foundations  alone  contain  a  million  and 
a  half  of  bricks.  As  a  whole  the  building 
contains  6,500,000  bricks.  The  electric 
light  wires  in  the  building  would  reach  from 
.San  Francisco  to  San  Jose.  Beneath  the 
building  is  an  artesian  well  1,056  feet  deep. 

— H.  W.  GoFF,  Local  Agent,  Colfax,  Wash. 


Aetna  Life 
Insurance  Co. 


OF  HARTFORD.  CONNECTICUT 

LIFE,  ACCIDENT,  HEALTH  and 
EMPLOYERS  LIABILITY 

INSURANCE. 


Assets   over, %  68,000,000 

Paid  Policyholders,  135,000,000 

Received  from  Policyholders 173,000,000 


Liberal  Contracts  will  be  made 
with  respoiisihiL-  parties  who  can 
produce  a  fair  volume  of  good  li/e 
business. 

IVIcCARCAR  &.   BATES,    Cen'l  /Vgents, 

Oregon.  Western  Washington  and 
Southern  Idaho. 


Failing  Bldg., 


Portland,  Oregon 
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Iipsarance  Gonppang 

Of  America,  N.  Y. 


ASSETS,   $  6,164,735.96 

SURPLUS,    3,003,708.41 

E.  F.  Beddall,  n.  s.  BARTOW,       Geo.  W.  Burchell, 

President.  Secretary  ■  Vice-President 

ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .       9,594,336 

LOSSES  PAID,  OVER     145,000,000  .....^.^^.^ 

Transacts  Laroest  FIRE  Insurance  Business 
ot  anu  GoiiiDanu  in  the  World. 

CHARLES   ALCOCK,  Manager 

GEO.  CHAPPELL.   Sub-Manager  \I  NS  U  RAjlCE^ 

Liverpool,  England 

V  COMPANYi 

DEyARTMENT    OFFICES:  \     ^^*^A  AA  .«^X.m.   A  J 

Boston,    New  York,  Philadelphia,  Chicago,   Atlanta, 
San  Francisco,  Montreal 
'Agencies  in  all  principal  Cities  and  Towns. 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  'Butlding —  Comer  Tine  and  Sansome  Sis.,  — Sdn  Francisco 

SPECIAL  AGENTS:       Frank    M.   Gilcrest,        H.   R.    Burke,        William  Maris, 
J.  K.  Urmston,  J.  B.  Walden   Jr.,  J.  W.  Rooklidge,  Charles  A.  Wendler,  F.  H.  Farr 
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Metropolitan  Life   Insurance  Company 

Incorporated  by  the  State  of  Hew  York. 

ASSETS,   OVER  -  -        $105,000,000.00 

LIABILITIES  -  -  -  94,000,000.00 

SURPLUS,    OVER  -  -  -  10,000,000.00 

Issues  policies  fiir  !ill  appiovrd  forms  of  insurance;  adapted  to  all  staiious  and  circumstaoces 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  are  clear, concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICE: 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,    San   Francisco 

HOME    OFFICE.    NEA^    YORtt    CITV. 

.lOHN  i:    HEOEMAX President         IIALKV    F"It>KE .   .Vice-President 

GE()1:GK   H.  GASTON Second  Vice-President         OKI).  IS.  WOODWAliU Third  Vice-President 

JAMES  S.  HOBEIiTS Secretary         K|;.\NK  O.  AYHES Fuurtli  Vice-President 

T.  R    KICH  AKDSOK Assistant  Secretiiry  J  J.    I'HO.M  I'SON  .   .   .  Caslder  and  Assistant  Secretary 

JAMES    M     CIIAIG Act'iury         JOHN'  K.   IIK<;  K.MAN',  Jr. Assistant  Secretary 

THOS    H    WILLAUD.  M.  L) Medical  Director         STEWAliT    L.    WOODFOIiL) Counpel 

W    S    MANNERS,  M.  D Ass't  Medical  Director         ADtiUST  S    KNIGHT,   M.  I) Miillcnl  Director 

EUGENE  M.  nOLDEN.  M.D  .   .    Ass't  Medical  Director 

FREDERICK  F.  TAYLOR,  -  Pacific  Coast  Manager. 


The  STANDARD  ACCIDENT 

Insurance  Company,  of  Detroit,  Mich. 

D.  M.  FEiiKY.  President.       E.  A.  Lkonakd,  Sec'y. 

Cash  Capital .„..    $      250,000  CO 

Assets  •.         1.898,146  57 

Claims  Paid  7,368,256  67 

Complete  Policies.  Indemnity  Coulvacls.  Ten 
perct.  increase  Annually,  Optional  features,  Idcn- 
tltlcatiou  Clauses.  Special  Henetlts  lor  Suicide, 
Blindness,  Paralysis,  Quarantine,  etc. 

General  and  Limited   Sickness    Policies    issued. 

Accident  and  Sickness  Insurance  Written  for  Women. 

CLARENCE  F.  BRIGGS, 

Supt.   Pacilic   Coast    Department, 
California.  Orei/on,  Wim/iinglo/i,  /i/a/io.  .Vrrada,  Ari- 
zona, I'in/i.  and  I  lie  Hairaiinn  Islanih. 
304  305  Mills  Building,      -      San  FrancLsco,  Cal. 
H.  H.HAKiHT,  District  Agreiit, 
306  Mills  Building,      •      San  Francisco,  Cal. 
Contracta  Uiu^jccelleii:  Aijettix  Krcrijtvhrre! 


D.  A.  SPENCER, 

Independent 
Adjuster  .  .  . 

3  22  Pine  Street, 
San  Francisco.    . 
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The  Coast  Review  Manual. 


PRAISED    BY    UNDERWRITERS. 


Following  are  a  few  expressions  in 
favor  of  The  Coast  Review  Manual,  by 
Agents  and  Managers : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  oast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
giue  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  uain  elsewhere. 

The  best  book  of  the  kind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  book 
of  the  kind  I  have  ever  seen. 

Glues  required  information  better  than  all 
"compact"  books  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  writers  of  the  foregoing 
have  alrfii,iy  been  printed  in  these  columns. 
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Royal  Exchange  Assurance 

Of    London,     England 

Incorporated  A.  D.1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders   ....        8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES    PAID    EXCEED     ^^10,000,000 

PACIFIC    DEPARTMENT: 

501  Montgomery  Street,  -  -  -  -  -  San  Francisco 

FRANK  W.  DICKSON,  edward  hall, 

cMana.ger  Associate  Manager  ■ 


JJhe  Concordia  J' ire 


Insurance  Company 

Of  MILWAUKEE 
Organized   in    1S70 


ASSETS $1,007,939       SURPLUS $340,504 


uhe  Opriny  Sarden 

Insurance  Company 

Of  PHILADELPHIA 
Organised    in    1835 

ASSETS $1,505,479       SURPLUS $561,563 


PACIFIC    DEPARTMENT 
501  Montgomery  Street,  =  =  =  =  =  San  Francisco 

DICKSON    &.   THIEME,    Managers 
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1904 


A 

LEADING 
AMERICAN 
COMPANY 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,463,828.00 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 
Secretary 


- 

Comparati've 
Progress 

29  Years   { 



1874  . 
1884  . 
1894  . 
1903  . 

CAPITAL 

.  $    500.000 
.     1,000,000 
.    1,000,000 
.    1,000,000 

ASSETS 

$    943,353 
1,770,303 
3,597,531 
6,205,393 

INCOME 

$    452,652 

546,524 

2,430.925 

4,549,933 

Pacific  Department 

Hayward  Building 

M.  E.  cor.  California 

and    Montgomery   Streets, 

San   Francisco 


GEO,  D.  DORNIN 

mANAGER 

GEO,  W,  DORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2, 000,000.00 
ASSETS,     $6,282,4-02.15 


A.  W.  DAMON,  President 
CHAS.  E.  GALACAR,  VIce-Prcs't 


W.  J.  MACKAY,  sec'y 
F.   H.  WILLIAMS,  Treas 


PACIFIC    DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and    Montgomery  Sts., 

San  Francisco 
GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cMa.na.geT  Ass' I  Manager 
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Commercial  union 

ASSURANCE  COMPANY,   Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital 1.250,000 

Total  Cash  Assets,    Cold 3  1,577,063 

Total   Liabilities,  including  re-insurance 23.17  1.599 

Cash  Surplus   to    Policyholders 8.405,463 

Total  An^ount  of  Claims  Paid I  18,100,068 

Assets  in  the  United  States  held  by  Trustees,     -     $4,294,752 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
at  Alliance  Building:,  416-418  California  St.,  San  Francisco. 

C.  F,  MULLINS,  Manager,         e.  t.  niebling,  Asst.  Manager. 


ALLIANCE 


Assurance  Company,   Ltd. 

ESTABLISHfeD   1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Statement  of  1st  January,  1904. 

Subscribed    Capital  .    .  $26,250,000 


United  States  Assets. 


Real  Estate  in  San  Francisco 
and    Portland $173,172 

U.  S.  Bonds  in  Oregon  and 

^     ,^   „      .     ,   „   .  ,  New  Yorl< 273,600 

Cash  Capital   Paid  up  3.828,  125       ^    ^    ^ity  Bonds 325,429 

Invested  and  Cash  Assets  54.525,596       Deposited  in  Banks  .    .    .    .        6  1,465 

Miscellaneous  Assets  .    .    .        45,485 

Surplusto  Policyholders    13,593,106  Total $898,601 

Total  Investment  in  U.  S.  Securities,       -       $2,657,625 

All  Losses  on  the  Pacific  Coast   Promptly  Paid  through  the  Branch  Office  at  Alliance 
Building,  4J6-4J8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager-  E.  T.  niebling,  Asst.  Manager. 
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AMERICAN  CAPITAL  ONLY !  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  t 


PACIFIC    DEPABTMEXT 


to 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


Assets, 

Net  Surplus, 


$6,853,661.00 
1,581,016.00 


German  Alliance  Ins.  Ass'n 


Assets, 


$13,378,659.00  Net  Surplus, 


$6,134,335.00 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


CEO.  H.  TYSON,  General  Agent, 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOMB  STRBET, 


SAN  FRANCI5C0 


The   Coast   ReOievP 


AACHEN  &  MUNICH 


^'£^2^^5^<^5:s:5^ 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Establisbecl  1&23 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

^' 

Pacific  Coast  Department 

423  California  Street,  -  -  San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  s 


J 


pire  Insurance  Company 


i-  OR    NEIW    YORK 


ORGANUSED    1852- 


«• 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  .5an  Francisco 


Itl 
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THE 


Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56   CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and   TORNADO    INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Otiier  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 

E.LBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 

LOSSES    PAID,    OVER       $89,000,000.00 

THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  /\gents  resident  in  the  Pacific  Coast  States,  ensuring-  prompt  response 
to  the  noeds  ami  rcijuiroments  of  its  Agents  and  the  insui'ing  piiblic,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 

H.  L.  ROFF,  General  Agent,  .        California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .     Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,  Los  Angeles,  California 

JUNIUS  YOUNG,  Special  Agent,        -  -         Salt  Lake  City,  Utah 

HUGH  CR.-MG,  Metropolitan   Manager,  )  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         j  San  Francisco. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       r      .       .       .       $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096,  181   OO 

Invested   in  America    for  benefit    of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (i^ire  owZ?/)  over 9,883,000  OO 

Pacific   Department,    2J2    Pine  Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Life  Underwriters,  Attention! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTIVE   LIFE  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,500,000.00- SURPLUS,  over  $317,000.00- 
INSURANGE  IN  FORCE,  over  $21,500,000. 

ADDRESs-ilO  Geary  Street,  San  Francisco. 


'"  The   Coast  V^cOicvO 


CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


Established     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,441,485.00 

BENJAMIN     J.    SniTH  colin  m.  boyd, 

MANAGER e^         AGENT    FOR  SAN    FRANCISCO 

Pacific    Department-  216  Sansome  Street. 


s.'  Minnesota  Mutual  Life  Insurance  Co. 


The 

ITllllllL^UL 

OF   ST.    PAUL.  MINNESOTA. 


(The  Only  Old  Line  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota.) 

Has  Added  to  its  Fiki.d  Forces  Duiung  The  Past  Year  Many  Lauge.  Steady  and  Most  Reli 
ABLE  Producers,  who  were  Quick  to  see  and  take  advantage  of  the  money  Making  Opportuni- 
ties, Fair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
WITH  THE  Company. 

T.  R.  PALMKR,  J.  A.  O'SHAUGHNESSY,  DOUGLAS  PDTNAM 

President .  Second  Vice  Pres.  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWKR,  CHARLES  L.  GREENE, 

Actuary  and  Assistant  Secretary.  Medical  Director. 


National   Life  Insurance   Company 

OF     VERMONT. 

This  Company  held  January  1,  1904,  and  gained 

during'  the  pust  doeade: 
ASSETS.  $  28.363.797.97     Gain.   187^ 

SURPLUS  2.928.310.16     Gain.   158",, 

INSURANCE.        125.692.778.00     Gain.   104",, 


establishbd  in  1850. 
Operating  in  37  States 

Joseph  A.  UeHoer, Pres.  H.  M.  Cutler,  Treas. 
James  T.  Phelps, V'-Prcs.  DR.A.n.BisiiEE,Med.Dir. 
James U.KsTEE,adV-Pres.  C.  E.  Moui.ton,  Actuary 
Osman  D.  Clark,  Scc'y     F.  A.  Rowland,  Counsel 


Sells  the  Most  Modern.  Profit  Sharing.  Non-Forfeitable  Contracts  of  Life,  Term. 

F.nilowiiiciit  ;in(i  Annuity   liisiir;inci'. 

C.  M.  STOLP  A  SON,  Cen'l  Mgrs.,  8  I  -85  Crocker  Building,  San  Francisco,  Cal 

A.    I).  W.VLKEK,<i«nI  MKr.,  4a4  Bailey  BulldinK,  Seattle,  Wash. 


The   Coast   ReOievP 


19 


Assurance 
€oiiipdny 


(LIMITED) 

Of  London,   England 


Assets,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert   PalacHe  Henry   F.   Allen  George   A.  Ne-wHall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San  Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


ORGANIZED    1847. 


The  PENN  MUTUAL  LIFE 


Insurance  Company 
Assets,  January  i,  1904,         -.-..- 
Surplus,        "  "      "      (3^3  and  4  per  ct.  basis ) 

IfiT  IViitex   the    MOST  LIBERAL  POLICY   Extant. 


Of  Philadelphia 

$  61,116,236.00 
7.093,192.00 


HART   &   WOOSTER.  General  Agents, 


e>05-609-e>10-£>ll-503    Claus   SprecKels  Bld^. 


San  Krancisco 


x> 
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Statement  showing  the  standing  of  the 


Caledonian 

Insurance  Company 

Of  Edinburgh 


The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $5,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over $12,567,500  00 

Surplus  to  Policyholders  .        1,546,000  00 


Statement  sho'wing  the  standing  of  the 


Caledonian -American 


Insurance  Company  of  New  York 


Capital 


.     .     .     $200,000  00    I    Cash  Assets      .     . 
Surplus  to  Policyholders     .     $286,018  00 


$302, 124  00 


Rochester  German 

insurance  Company  of  Rochester,  New  York 

Capital $200,000  00    |    Cash  Assets $1,605,680  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

OEO.  W.  BROOKS,  Assistant  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


QEO.  A.  CRUX, 
Portland 


Special  Agents 

E.  E.  PANABAKER, 
Sacramento 

J.    W.   WARNER. 
San  Francisco 


WARREN  J.  CAMPBELL 
Los  Angeles 
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AGENTS    WANTED 

BY 


OF  SEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


pHfTMfY   Insurance   Company 

^    AAA^l^A^m  of    BROOKLYN,    N.    Y. 

"Western    and    SoutHern     Department,     205     La     Salle     Street,     CHicag'o 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.   C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
A.  P.  LANGE,  Special  Agent,  Skokane,  Washington 
H.  W.  CROWELL  ) 

CHAS.  A.  COLVIN  Special  Agents,  Hayward  Bldg.,  San  Francisco 

FRED  W.  FOULKES     j 

MUTUAL   EXTRAS.                            50  Copies 075 

The  Coast   Review   Mutual  Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                     500  Copies 2  50 

12  Copies |o  25       1000  Copies 4  00 

H.   W.   GoFF,  Local  Agent,  Colfax,  Wash.       H.   W.   Goff,  Local  Agent,  Colfax,  Wash. 
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Pacific  Coast  Fire  Statistics. 

1 
1 

o 

CALIFORNIA  UUSINESS  FROM    1871  TO  1903  INCLUSIVE. 

o 

CQ 

Tear. 

Ainumit 

Written.                 Prcmluins. 

AviriiKe 
Kate. 

Losses. 

Loss  to 
Preme. 

1871  .   . 

1872  .    . 

1873  .    . 
187i  .    . 
1875  .    . 

$185,218,963  .    . 
200.178,417.    . 
184,545,576  .    . 
197,432,160  .    . 
221,653,672  .    . 

.      $1,994  ,.522  .    . 
2,388,543  .    . 
2,926,632  .    . 
3,139,679  .    . 
3,493,381  1    . 

.1.08. 
.1.19. 
.1.58 
.  1.59  . 
.  1.58  . 

$1,201,612 
667,704 
777,718 
783.303 
987,966 

.60.3 
.28.0 
.26.7 
.24.9 
.28.3 

< 

> 

1876  .    . 

1877  .    . 

1878  . 

1879  .    , 

1880  .    . 

1881  . 

237,013,0.37  .    . 
256,893,278  .    . 
2.!8.6;«,l)41  .    . 
228,964,659  .    . 
252,179,530  .    . 
261,342,913  .    . 

.3,711,618.    . 
3,933,920  .    . 
3,539,521  .    . 
3,433,0(M  .    . 
3,620,266  .    . 
3,812,4.38  .    . 

.  1.57. 
.  1.53. 
.  1.48. 
.  1  50. 
.  1.43. 
.  1.46  . 

1,269,397 
1,219,91X1 
921,224 
l,110,;i44 
1,17.5,671 
1,268,914 

.34.8 
.31.0 
.26.0 
.32.4 
.  .32.5 
.33.3 

NSURANCE 

1882  .    . 

1883  .    . 

1884  .    . 
1885 

1886  . 

1887  . 

1888  . 

268.596,247  .    . 
278,872,2.57  .    . 
296,648,973  .    , 
282,. 30 1,595  .    . 
;ft)S,.521.499  .    . 
327,910,952  .    . 
3.52.831,786  .    . 

.        4.038..582  . 

4,191,821  .   . 

4,5;«.062  .    . 

4,540,883  . 

.5,185.772.    . 
.        5,.590,354  . 

6,097,041  .   . 

.  1.50. 
.  1..50. 
.1.52. 
.  1.60. 
.1.68. 
.  1.71  . 
.  1.73. 

1,612,969 
1,639,818 
1.295,594 
2,03:^,257 
2,654,371 
2,101,483 
3,048,030 

.39.9 
.39.1 
.28.5 
.44.8 
.51.2 
.37.6 
.50.0 

1889  . 

1890  . 

1891  . 

1892  . 

1893  . 

1894  . 

352,179,.523  .    . 
;«K,fiIl..S65  .    . 
378,529,166  .    . 
:ffl7..-«3.091  .    . 
388.435,963.    . 
377,813,892  .    . 

6, 158,754  . 
6,a)3,324  . 
6,669,998  . 
6,975, 185  . 
6,782,158. 
.        6,336.734  . 

.1.75. 
.  1.71  . 
.  1.76 
.  1.76. 
.  1.75  . 
.  1.68  . 

2,572,002 
2,753,392 
2,408,1,56 
2,715,820 
2,668,721 
2,815,671 

.41.7 
.  43.7 
.36.1 
.38.9 
.39.4 
.    .44.4 

1895  . 

1896  . 

1897  . 

1898  . 

1899  . 

.3.58,739,159.    . 
:«6,;«4,2,38  .    . 
325,296,808  .    . 
4,52,645,;M4 
380,501,771  ,    . 

4,704,.584  . 
3,817,316  . 
4,756,669  . 
.        6,651,945  . 
5,612,697  . 

.  1.31  . 
.  1.13. 
.  1.46  . 
.  1.47  . 
.1.48. 

2,850,673 
2,645,397 
2,619,417 
3,562,703 
2,923,999 

.60.6 
.69.3 
.55.1          j 
.53.5          ' 
.    .52.1          , 

O 

1900  . 
19(J1    . 

1902  . 

1903  . 

.S89.177..5B8.    . 
.530,61 4. .567  .    . 
482,908,036  .    . 
,5^4,551,603  . 

5,795„503  . 
7,669,882  . 
7,360,222  . 
8,292,803  . 

.  1.49  . 
.  1.44  . 
.  1.52  . 

.  1.58  . 

1.54 

2,430,241 
2.394,541 
2,686,087 
4,360,921 

.42.7 

.  31.2 

.    .36.7 

.    .52.5 

41.5 

E 

$10,624,066,649           $164,063,811 

$68,177,015 

5 

c 

;OAST  BUSINESS  FROM  1880 

TO  1903  INCLUSIVE. 

< 

a. 

Year. 

Amount 

Written.                 Prenilunis. 

Average 
Rate. 

Losses. 

Loss  to 
Prems. 

1880  . 

1881  . 

1882  . 

1883  . 

1884  . 

$298,154,691  .    . 
312,840,897  .    . 
;«7,002,517  .    . 
.367,903,649 

377,208,984  .    . 

$4,655,172  . 
4,9.38.327  . 
5.534,519 
6,057,473  . 
6,373,976  . 

.  1,56. 
.  1.57. 
.  1.64  . 
.1.64. 
.  1.68  . 

.      $1,673,^4 
1,750,7.55 
2.719,9.38 
2,655,051 
2,.^51,787 

.   .35.7 
.    .35.5 
.    .49.1 
.    .43.8 
.    .36.9 

a 
< 

1885  . 

1886  . 

1887  . 

1888  . 

1889  . 

1890  . 

362,110,448  .    . 
388,963,118  .    . 
424.4.57,;«8  .    . 
4,59,272,074  .    . 
496,296,825  .    . 
543,974,567  .    . 

6,341,697  . 
7,144.565  . 
7.785.600  . 
8,.557,922  . 
9,622,575  . 
10,471,838  . 

.1.75 

.    .1.86. 

.    .1.8;^. 

.    .  1.86  . 

.  1.94 

.  1.92  . 

2,7.30,468 
3,646,627 
2,943,829 
3,989,480 
8.027,;ii5 
4,42<.l,862 

.    .43.0 
.   .51.0 
.    .37.8 
.    .  46.6 
.    .  83.0 
.    .42.3 

-I 

1891  . 

1892  . 

1893  . 
1804  . 
1895  . 

.582,463,365  . 
612,981,6.52. 
582.y04..562  . 
,568,492,813 
.564,0il6,lffil  . 

.      11,635,793 
12,146,.568  . 

11,412.818. 
10.474,0.57  . 
8,609,.500  . 

.    .  1.99  . 
.    .1.97. 
.    .  1.94  . 
.    .  1.84  . 
.    .  1.52. 

4,305,884 
.        5,;W8,282 
4.890.915 
5,198,327 
4,621 ,583 

.   .38.9 
.    .44.1 

.    .42.9 
.    .49.7 
.    .53.4 

18M  . 

1897  . 

1898  . 

issni  . 

528,847.2;i4  . 
514.471.:«I6  . 
690.943,222 
6.33.7  ll,o;». 

7,717,489 
8,738,211  . 
11, .566,696. 
.       10,822,675  . 

.    .  1.46  . 
.    .  1.70. 
.    .1.67. 
.    .  1.71  . 

4,357,797 
4,196,329 
6,065,001 
5,080,692 

.    .56.5 
.    .48.0 
.    ..53.5 
.    .47.5          i 

< 

1900  . 

1901  . 

1902  . 

1903  . 

695.147,064 
911.3,310,160 
906,124.776  , 
954.622,620  . 

11,7.52.462. 

14,995,.5(M  . 

15.766,631  . 

.      17,536,695 . 

.    .1.69 
,    .1.68 

.  1.74  . 
.    .1.83. 

.5.1.3.5.971 
5..397,742 
6,406,599 
9,239.378 

.    .43.7 
.    .36.0 
.    .40  6 
.    .52.7 

»13,106,301,049           $230,698,713 

1.76 

$107,162,876 

46.4 
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AN  OPPORTUNITY. 

A  large,  progressive  and  strong 
Life  Company  has  first=class  Eastern 
or  Western  Territory  for  the  right 
kind  of  a  Hanager.  It  wants  a  man 
who  can  select  good  men,  and  who  can 
furnish  an  example  to  others  in  his 
own  work.  =  =  Any  application  ad- 
dressed to  "  n AN AQER,"  care ofjthis 
paper, will  be  treated  as  confidential. 


PPGIFIC  SURETY  GOPIPflHY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  337.439 
Assets,         ....     412,287 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  Issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    ^    ^f     yf     ■>!'     ■>!> 

PLATE  GLASS   INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Everson,  Prs*.  J.  Berminghani,  V.Pres. 

A.  P.  Redding,  Sec. 

Head  Office  : 

33G  Montgomery  .St.,         San  Francisco. 

Correxponderice  Solicited  with  Hesponsible 
Agentx. 


EVERY  MAN  INTERESTED 

In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  booklet  "CAREERS  FOR  THE  COMING  MEN,"  by  Hon. 
John  F.  Dryden.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

1HE  PRUDENTIAL  '''''''''IV5,me^I'c^'"' 

JOHN  F.  DRYDEN,  President.  Home  Office.  Neuiarh,  N.  J. 

PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 

OPEN    TERRITORY    FOR     ENERGETIC    MEN. 
VISIT  THE  PRUDENTIAL'S  EXHIBIT,   Palace  of  Education,  World's  Fair,  St.  Louis 


Hf  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICE  :    BALTIMORE.    MARYLAND. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 

including  LOSS  OR  DAHAQE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  1,  1904,  $3,187,671.36      Surplus  to  Policyholders,      -      $1,995,944.36 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

Crossley  Building,  San  Francisco, 


Borland,  Robertson  &  Hall,  Managers, 


Mutual  Circular 


THE  COAST  REVIEW  has  compiled 
a  circular  on  Miituals,  which  is  offered 
at  cost  of  printing-, 
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SECURITY! 


LIBERAL  TERMS!      j»       PROFITABLE  RESULTS^! 


GEO.  A.  MOORE.  Prtsidtnt 
GEO.  IV.  SCOTT,  r/cePresiJeHl 
Af.  K.  H/GC/NS,  id  Vice-Prtsident 
S.  M.  AfMKA'S.  Sfcrelary 
li.  J.  M/ER,  Assistant  Secretary 


•JjC 


THE   OKLY 

PAOIFIO    OOAST    LIFE    AKP 


The  Pacific  ]V[ataal  Liife 

——INSURANCE   COMPANY—^ 

LvIFHl    AND    ACCIDENT    AND    HEALTH 

PROGHBSS  in  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
ner year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  :  more 
lives  insured-  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  m  surplus:  greater 
eains  in  income  and  in  assets-and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  cour.se,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of  "best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     .M     for  Policyholders.    ^     J* 


Has  Paid  Over 
$15,000,000.00  Qaimi. 


LIFE  POLICIES  I  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  I 


KIHiARIF  &  HKAVER,  General  Agents  Of  Life  Department  for  California,  Company's  Building,  S.  F 
F.  W.  V<)OGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  Building,  San  Francisco 

C'HAS.  E.  WAKKKNS,  General  Agent.  Marquam  Building,  Portland.  Or. 

FRANK  N.   McCANDLESS,  General  Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  IIUTCHINS,   General  Agent,  aao  Fort  Street,  Honolulu. 
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The  Pacific  Insurance  Year  Book 

1904. 

Much   reliable   information   not    obtainable   from   other  sources. 
Price  $1.00  the  copy.         Three  copies  ^2.00. 

Address  The  Coast  Review,  508  Montgomery  Street. 
Shakespeare  Called  Gold   "The  Invisible  Qod." 

SECURITY  TRUST  &  LlfE  INS.  CO. 

BROADWAY  AND  26th  ST.,   NEW  YORK 

THOMAS  BRADLEY,  President.  HON.  GEO.  B.  LUPER.  First  Vice-Pres.  and  Gen.  Manager 

is  selling  a  Gold  Bond  contract  that  is  The  Visible 
Good  to  all  purchasers. 


Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are  invited  to 

write  confidentially  for  terms  to 

MOORE  SANBORN,  Fourth  Vice-Pres.  and  Mgr.  of  Agencies,  or 

FRANK  Mclaughlin,  i:S"'FRANc,slo^cAu'^°  Manager  for  California 

PACIFIC    DEPARTMENT 

AMERICAN   CENTRAL  '"^"^1'l^^^o^r^^^ 

Established  1853. 
Assets,  $3,817,728.48  Surplus  to  Policyholders,  |;2,249,597.86  Losses  Paid,  $13,046,448.86 

OT       DAI    II  F.  &  M.  INSURANCE  COMPANY 

O    I    .     r  MUL.  of  St.  Paul,    Minn. 

Established  1865 
Assets,  $3,700,778.93  Surplus  to  Policyholders,  $1,516,819.47  Losses  Paid,  $21,915,637.94 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,   NEW  YORK 

AMERICAN  '^^^{^(ie^^frrN'"^:^'^^ 

Established  1846 

Capital,     -    $600,000.00  Assets,     -    $5,002,148.55  Net  Surplus,     -    $2,165,875.55 

Surplus  to  Policyholders,  $2,765,875.55  Losses  Paid,  $7,674,852.83 

MERCANTILE  '■  * ""■  '""'X^ti^ "*'"-*^^' 

Established  1833 
Assets,  $733,987.88  Surplus  to  Policyholders,  $.517,419.87  Losses  Paid,  $6,844,471,00 

Territory: — California,  Oregon,  Washington,  Idaho,  Montana,  Utah,  Nevada  aud  Arizona 

CHRISTENSEN,    EDWARDS   &   GOODWIN,    Managers, 

230  SANSOME  STREET,  SAN  PITaNCISCO 
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MAKINI*:  UNDI-KWRITERvS 

SAN    FRANCISCO. 

FIUKMAN'S  FUND  INSURANCE  CO. 
Company's  Biiikling,  S.  W.  corner 
Sansome  and  California  Streets. 


COMMERCIAL    UNION    ASSUR.   CO.. 
Alliance  BIdg,  416-418  California  St. 

NEW  ZEALAND  INSURANCE  CO., 
Company's  Bldg.,   312  California  St. 

BRITISH  &  FOREIGN  M.  INS.  CO., 
316  California  Street. 

SWISS  MARINE  INS.  COS.  COMBI'D 
315  California  Street. 

CANTON  INSURANCE  OFFICE, 
304  California  Street. 

HOME  F.  &  M.  INSURANCE  CO., 
409  California  Street. 


.MANN  &    WILSON. 

N.  E.  cor.  California  and  Sansome  Sts, 

BRITISH  AMERICA  ASSUR.  CO.. 
122  Sansome  Street. 

'ITIAMES  &  MERSEY  M.   INS  CO.. 
Mil  California  Street. 

H.   M.  NEWHALL  ct  CO.. 
309  Sansome  Street. 

W.  O.  WAYMAN, 

420  California  Street. 

WESTERN  ASSUR.   CO., 
321  California  Street. 

The  life  solicitor 

who  cai-ries  no  life  insurance  himself 
lacks  something 

when  he  presents  his  case  to  a  prospect. 

He  lacks 

sincerity. 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH    UNION  &   NATIONAL 

Insurance  Company  of  Great  Britain 


ThiB  is  one  of  the  Oldest  and  Wealthiest         Organized 
Companies  in  Existence. 


18'^4 


Capital: 
$30,000,000 

Assets  in  the  Unitel  States; 
$4,840,110. 

Surplus  in  the  United  States: 
$2,787,107. 

T.J.A.TlEDEI^AISISy 

General  Agent. 


206    Pine  street 


San  Francisco 


wTTo^'^^ 
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The  FRANKFORT 

MARINE,  ACCIDENT   AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Fra.nkfod  on  the  Ma.in,  Germany. 

Established  1SC5. 

Capital.        -       $t,250,000M 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2,  187,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067  23 
Guaranteed  Capital  (bills  receivable  secured)    .    .    .        937,500  OO 

All  other  Assets 24,70  1     12 

$3,793,994  60 

LIABKrriES. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1,058,895  5  I 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 980,4  I  7  OS  2  35  |  812  59 

Cash  and  Capital  Surplus $J ,442,1 82  Of 

UNITED     STATES     BRANCH. 
Gross  Assets $  1 ,055,  I  56  77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The  Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSSy  CONRAD  &  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco, 


Vol  VII.                  JANUABV,    1904.                       No. 

t. 

''  1  '^HIS  magazine  repre- 

A      sents  Present-Day, 
Scientific,    Fira    Under- 
writing. 

It  is  a  Magazine  for  the 
Rising     Generation     o  f 
Business    Men,    Particu- 
larly    Fire     Insurance 
Men. 

Every    Officer,     General 
Agent,  Special  Agent,  Lo- 
cal Agent  and  Inspector 
Should  Read  It  Regularly. 

Three  Dollars  a  year. 
The  Insurance  Press, 

J20  Liberty  street, 
NEW    YORK. 

» 

INSURANCE 
ENGINEERING 

A    JOUl;^At    OF    TIIE    tlQLIC  H 
SAfFTV.  nEVOTEDTQTME  SCIfNCB  i 
DF  OIKIMSHINU  tlAIAKO^  TO  PROP.  1 
Ei{TV  AMD  UFC                                     1 

rOR     ARCMITECT^    eUlLOEBS. 
FIRE     DEPARTMEMS.    M■^^^I■ 
FACURERS.    PUQUC    OFFICIALS. 
FIR£   UNDER*RITa& 

THE  "IROQUOIS"  THEATER  FIRE 

THE  "OIRARD  AVE."  THEATER  FIRE 

FIRE-RESISTING  CITY  HOUSES 

Piici.Lii  GuBr«*^<""  '*'  flniprMfi%  Ihrlf  Homo* 

MODERN  SCHOOL- HOUSES 
COLUMBIAN  FLOOR  TEST 

«»(>grt  on  Sueeortul  Fin.  tna  Wrjp  Ten 

SHAVINGS  VAULTS 

»■!»•  on  F1.S  Ku.rdi  of  Wood  n.(ui« 

THE  INSURANCE.  PRESS,  r«tm«b«n»' 
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PACIFIC  COAST 
CASUALTY  COMPANY 

OF  CALIFORNIA. 

Head  Office: 
328    Montgomery   St..  San    Francisco.  Cal. 

Kiiililoycrs'   [..iabilily,  Teiuns,  General 

Liability,  Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

The  only  Company  lievoiing  Us  entire  assets 

and  attention  to  Pacillc  Coast  Business. 

Paid  up  Capital,    -     #200,000 
Assets,      -       -      -      321,471 

E.  F.  Ghken President 

W.M.  M.  PiElisoN  .   .      .  Vice-President 

F.  A.  ZaNK Secretary 

Ant.  BOBELcfe  Co..  .Treasurer 

DIRECTORS. 

Antoinenorel.F.  P.  Deering,  Wm.  M.  Pierson, 

Henry  E.  Bolhin,  E.  F.  Green,  Henry  Kosen- 

feld",  Jolin C.Coleman.  I.  W.Hellman,  Jr., 

Adolph  A.  Son,  Edward  I...  Brayton, 

William  S.  Tevis. 

MARSHAL    A.  FRANK.   SEN.  AGENT   FOR   CALIFORNIA 

214-316  Hayward  Building, 

San  Francisco,  Calirornia. 


i;«- ESTABLISHED    IN    1845. 

Prusslae 
Natlomail 

INSURANCE  COMPANY 

( OF     GERMANY ) 

CAPITAL $2,250,000.00 

ASSETS 3,480,433.00 

United  Stalet  Branch 
Monadnock  lilock.  Chicago. 

THBO.   W.    LETTON,  Qen'l  Manager 

WM.   a.    WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO. 

5tate   Agents 

202  Sansome  Street      San  Francisco 

lOHN   A.  PRINSEN.  Special  Agent 


l^hine&  Moselle 

Fire   Insurance  Co. 

(Jf  Slruxhuiy. 

CAPITAL $1,500,000 

Losses  Paid  since org:anization,     6,853,750 


Helvetia 

S-wiss    Fire    Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    ir, 288, 831 


SYZ  &  CO.,  General  Agents, 

305  California  Street,  San  Francisco. 


Pacific  Insurance 

Year  Book  and 

Directory 

CONTAINING   TABLES  NOT   FOR 
GENERAL    CIRCULATION 


One 

Copy, 

- 

'      $1 

00 

Three  Copies,     - 

=      2 

00 

Ten 

Copies 

, 

5 

00 

FOR 

SALE 

BY 
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1792 


1904 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS'    SURPLUS 

$5,452,4/0.42 


ASSETS  JANUARY  1,   1904 

$11,290,773.87 


NET  SURPLUS 

$2,452,410.42 


^  CAPITAL    S3    000.00° 
PHILADEI.PBIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED     STATES 


Losses  Paid  Since  Org'aiiizatioii,  $115,669,128.20 

Pirifir     DpnartmPnt*      CaU/omia^    Oregon,     IViishingtoK^    Montana^     iVevaiin,     Idaho, 
^  '  Arizona,    Utah,  Alaska.   British   Columbia  and  Ha^vaii. 

J.  K.  HAMILTON,  )  Office  202  Pine  St.,  San  Francisco 

C.  0.  SCOTT,  -  Special  Agents.  iAnflCTOi-\       daii^n^      /->  ia 

A.  E.  BAILEY,       )  JAMES     D.     BAILEYj    General  Agent. 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED      183fi 


Accumulated  Funds,  .       .  $30,729,495.00 

Invested  In  the  United  States,         .        3.423,230.00 

Resident     Manager,      San    Francisco,    WALTER     J.    WILSON 
2  30   CALIFORNIA   STREET 

WESTERN    DEPARTMENT  PACIFIC   COAST   SPECIAL   AGENTS 

Chicago,  Illinois  p-.  c.  H.  ROBINS,  San  Francisco,  Cal. 


G.  H.  LERMIT,  Manager 


FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool,  London,  and  Manchester 
Capital   Subscribed    .    .$10,000,000 
Capital  Paid  up I.OOO.OOO 


Reserve  Fund  (in  addition 
to  capital) 


2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

Sub-Asencies  at  All  the  Principal  Pacific 
Coast  Ports  and  at  Honolulu. 


The   Coast  'fteOievi? 


INTERESTING      MISCELLRNY 


THE  COAST  REVIEW 

Oakland,  Cal. — I  am  pleased  to  notice 
tliat  the  Coast  Review  is  more  than  hold- 
ing its  own  and  is  so  valuablo  and  intei-- 
osting  that  it  is  an  absolute  necessity  in  a 
well  regulated  and  progressive  insurance 
office.  R.  H.  MAGILL,  Dist.  Mgr. 

Los  Angeles. — Your  paper  is  indeed  a 
source  of  much  pleasure  and  valuable  infor- 
mation to  me. 

CHAS.  QUITZOW,  Special  Agent. 

Wealthy  Resident — Why  don't  you  call 
for  more  firemen,  chief  V 

Chief  of  Volunteer  Firemen — Well,  you 
see,  we  get  only  one  keg  of  beer  for  put- 
ting out  a  tire,  and  the  fewer  there  are  of 
us  the  more  beer  we  shall  have  to  drink. 
— German  Paper. 

lilSKS  THAT   BLOOM   IN   THE   SPRING 

The  risks  that  bloom  in  the  spring,  Tra  la, 

Breathe  promise  of  merry  hustlinsj. 

As  we  merrily  scoop  ihem  in,  Tra  la, 

And  welcome  the  hope  that  they  bring,  Tra  la. 

Of  a  summer  of  profits  so  hue, 

Of  a  summer  of  proHls  so  tine, 
And  that's  what  we  mean  when  we  say  that  a  thing 
Is  welcome  as  risks  that  bloom  in  the  spring, 

Tra  la  la  la  la.  Tra  la  la  la  la, 
As  we  merrily  scoop  them  in, 

Tra  la  la  la  la,  Tra  la  la  la  la. 
The  risks  that  bloom  iu  the  spring. 

The  risks  that  bloom  in  the  spring,  Tra  la, 
Have  all  to  do  with  the  case. 
We've  got  to  take  under  our  wing,  tra  la. 
Any  unattractive  old  thing.  Tra  la, 

With  a  caricature  of  a  rate, 

With  a  caricature  of  a  rate. 
And  that's  what  I  mean  when  I  say  as  I  sing. 
Don't  bother  the  risks  that  bloom  in  the  spring, 

Tra  la  la  la  la,  Tra  la  la  la  la, 
We've  got  to  take  under  our  wing, 

Tra  la  la  la  la,  Tra  la  la  la  la, 
The  risks  that  bloom  iu  the  spring.  G.  w.  T. 

AN  AHBITKARY  ACT 

The  Chronicle,  of  New  York,  says:  "Main- 
taining that  the  Royal  Exchange  Assurance 
of  London  had  violated  the  laws  of  Massachu- 
setts in  placing  reinsurance  with  unauthor- 
ized companies,  Insurance  Commissioner  Cut- 
ting has  peremptorily  revoked  the  license  of 
the  corporation  tooperate  in  the  Old  Bay  state. 
No  opportunity  was  given  the  officers  of  the 
Royal  Exchange  to  answer  the  charges  in  the 
complaint,  nor  were  they  permitted  to  see 
the  examiner's  report  after  it  had  been  com- 
pleted, although  permission  to  do  so  vras 
made  upon  several  occasions.  That  the 
report  would  be  shown  them  before  it  was 
made  public  Manager  Dick.son  and  his  asso- 
ciates fully  believed,  and  they  were  justified 
in  so  thinking,  for  it  is  the  practice  rarely 
departed  from  by  governing  insurance  ofHcials 
to  allow  the  management  of  a  conipui.y  exam- 
ined to  review,  and  if  possible  to  explain  the 
charges  of  the  investigators,  before  they  be 
given  to  the  general  public,  and  perhaps 
grave  injury  done  the  organization  thereby." 


WILL  RUN   WID  DE  MACHINE 
SOME  DAY 

"Did  you  boys  have  a  good  time  at 
your  bonliro.  .Johnny":"' 

'''^'ou  bet  we  did.  Wo  bui-nt  a  back- 
yard fence,  half  a  dozen  i)iaiio  boxes,  an" 
the  most  of  old  S(iuilligan's  smoke  house' 
an'  had  a  bc-yoottiful  run  when  the 
police  got  after  us. '" — Chicago  Tribune. 

That  alone  is  food  which  has  lived. 
Chemical  pi-epavations  nevei-  nourish. 

101  YEARS  OLD 
James  G.  Stanaway,  Milton,  Cal.,  died 
last  week,  aged  100  yeai-s  and  11  months. 
He  was  a  stone  mason  and  a  native  of 
England.  Just  imagine  the  premiums 
he  would  liave  had  to  pay  on  a  life  insur- 
ance policy  taken  out  at  age  25  and  kept 
in  force. 

KLONDIKE 

City  sawmill  burned.     No  insurance. 

Gold  output  $10,000,000. 

CORPORATION  BAITER 

The  mudsills  of  Arkansas  have  I'e- 
elected  the  corporation  baiter  Davis 
governor.  He  will  again  try  to  drive  out 
all  the  fire  insurance  companies  which 
belong  to  any  union  except  a  labor  union. 

The  insurance  department  of  Pennsyl- 
vania has  been  criticised  for  vouching  for 
the  Perpetual  Fire  of  Philadelphia.  The 
department  assured  inquirers  that  the  adver- 
tised |40,ooo  net  surplus  of  the  company  was 
intact  and  referred  to  certain  bankers  as 
making  the  valuation  of  the  securities.  Two 
of  these  bankers  stated,  when  asked,  that 
the  company  did  not  have  some  of  the 
securities  it  advertised,  and  that  other  securi- 
ties were  alnu)St  worthless. 

The  Mutual  Reserve  formerly  printed 
"wired"  puffs  in  the  daily  prints,  at  so 
much  a  line.  Now  the  Mutual  Life  is  doing 
the  same  thing.  Burns  is  said  to  be  the 
author.  So  much  of  this  sort  of  press  "dis- 
patch advertising  is  done  now,  especially  in 
the  provincial  dailies,  that  it  seems  like 
"burning"  money  to  spend  it  that  way.  We 
prefer  the  fence-board  ad,  such  as  "When 
you  don't  get  our  brand,  kick!"  or  "Wc 
are  the  greatest  show  on  earth."  We  recall 
the  fact  that  when  the  Mutual  Reserve  was 
about  ready  to  force  the  legal  reserve  plan 
on  its  membership  because  the  old  plan  had 
proved  a  failure,  it  printed  a  telegram  ad.  in 
the  papers,  stating  as  news,  at  a  dollar  or  so 
a  line,  "The  association  has  just  completed 
the  most   prosperous   year  in  its  history." 
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New  England  Mutual^ 


LIFE  INSURANCE  COMPANY 


Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  SO 

LIABILITIES    .". 32, 56 9,400  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  tor  which  certificates  will  be  issued,  thereby  incr^asijjj  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 


MILLS  BUILDING, 


SAN  FRANCISCO,  CAL. 


^giI25\      FIRE!  MARINE! 

(K)  NEW  ZEALAND 

^^M^mH^'  losiuirainice  Company 

^^^■^^S'^^g^  Of  Auckland,  N.  2. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, ■ 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      27249,71100 

8®°  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,       :       San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 


ae 
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New  M  Mmim  Agencf 


Of    TVEjw    ^^oi-eK: 


-Organized  in   1864- 


$14,542,Q5I.78 
ASSETS 

$  5  , 1  8  7  ,  7  Q  e>  .  8  7 

SURPLUS  TO   POLICYHOLDERS. 


MAININ   &   WILSOIN 

Managers  Pacific  Department 

N.  E.  Cor.  California  &  Sansome  Sts.,  San  Francisco 


Coast  Review 

FREE 

Information  Bureau 

Statement  of  the  standing  and 
condition  of  any  Insurance 
Company. 

Information  as  to  the  nature  or 
character  of  any  Insurance 
Company. 


SENT  TO  ANY  ADDRESS 

in  the  Pacific  West,  on  receipt 
of  a  2-ct.  stamp  for  reply. 


JO£feg^Sgggggsge.£/2@g^ 


Swiss  Marine 


I 


Insurance  Companies 
Combined. 


I 

CAPITAL  I 

Kj       $4,000,000.00      ^ 

^  I 

I 
LOUIS  ROSENTHAL,       | 


General  Agent,   g 


I 

s 


b  315  California  Street, 

(k;  San  Francisco. 
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Organized    1797 


uAe  i/orwic/i  union 

Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


PACIFIC  "DEPARTMENT 

W.  H,  LOWDEN  Manager       3t4  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cat 


Home  Iiife  Insaranee  Company 

of  NeAA;^  York 
QEORQE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund   (Deferred  EVividends)    .    .       1,142,219 

Net  Surplus      1,126,769 

Insurance  in  Force       69,410,582 


FRANK  SPERLING, 

General   Manager 

FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrott  Bldg. 

San    Francisco 


H.  HASKELL. 

Manager 
Southern    California 

Currier  Block 

Los  Angeles 


L    Insurance  Manual 

I  Price  25  Cents 

f^     Especially  adapted  to  the  Pacific  Coast 

1^        This  is  something  new.     For   further   par- 
ticulars address  the         COAST  REVIEW, 

508  Montgomery  street, 
San  Francisco. 


INSURANCE 

LAW  BOOKS 

Can  Always  be  Procured  from 

THE  COAST   REVIEW 


PACIFIC 


The    Coast   RcVicvi? 
NSURANCE     YEAR     BOOK. 


Tf\BL&    OF    CONT&NTS 


Companies'  Directory, 5 

Coast  Losses  for  Twenty-Four  Years,     -        -  12 

Laws  of  Coast  States, 13 

Baltimore  Fire,              27 

Coast  Cities  Fires,              30 

Rochester  Fire, 31 

Toronto  Fire, 32 

Coast  Fires  in  1903, 33 

Board  and  Non-Board  Business,      -        -        -  35 

Kinno  Rule,            36 

Great  Fires,        - 38 

American  Yearly  Losses,  J87T-1902,            -        -  39 

American  Business  by  States,        -        -        -        -  40 

Valued  Policy  Law, 43 

California  Business  by  Agencies,            -        -        -  46 

San  Francisco  Business  by  Agencies,         -        -  47 

Coast  Business  by  States,  ten  to  twenty-two  years  48 

Coast  Totals  Since  1871, 51 

California  Marine  Business  Since  1883,           -        -  52 
Coast  Marine  Business  in  1903,    -        -        -           53-55 

Unauthorized  Companies,         -        -        .        .  54 

Coast  Field  Men, 56 

San  Francisco  Losses, 57 

American  Statistics  Since  1860,           -        -        -  58 

Life  Business  by  States, 61 

California  Life  Business  by  Companies,  ten  Years,  62 

California  Casualty  Business,        -        -        -        -  67 

California  Accident  Business,            ...  68 

Insurance  Department  Officials,          -        -        -  79 

Minimum  Cost  of  Insurance  of  Lives,            -        -  70 

Assessment  Life  Business  in  Calfornia,     -        -  71 

Local  Agents  Directory, 72 


The   Coast   Ret>iew?  ^ 


Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675.00 

Surplus  to  Policy  Holders,  $4,000,000.00 

•-  • 

Law  Union  &  Crown  Insurance  Co., 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•        -^ ^m 

CATTON,  BELL  &   CO.,     General  Agents  HENRY  HOMES  SMITH.  Manager 

406-4W  CalifomU  Street,  San  Francisco,  Cal. 

SVKVIAL    AGENTS 

ALEXANDER    FIELD— Northern   Caliiornia.    Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company^ 

INDIANAPOLIS,     INDIANA. 

Insurance  in  Force. 
1895 «3.s«8.6oo  Operating  under  the  Compulsory  Reserve  Deposit 


1896 $7,859,500 

1897 $1 1,885,500  _,  ^        ^  *    .  *u     .  ..   .       1 

.jggg  *1  7   04.9  000  ^'^°^  ^"^^  secured  by  a  deposit  of   the   full    legal 

1899  $22  ,'208,4  70 

1900 $28,339,877 

1901 $33,  615,656 

1902 $39,541,688 

1903  $49,713,796 


Law  of  Indiana,  all  policies  issued  by  this  corn- 


reserve  with  the  State  of  Indiana. 

Deposited   with    the    Auditor  of   the    State  of 
Indiana  SI, 900,000  in   approved   securities  for 

the  security  and  benefit  of  all  its  policyholders. 


$129.00  of  cAssets  for  every  $100.00  of  Liabilities. 

ROSSLE1 

SAN   FRANCISCO. 


CEO.  W.  PHELPS,  Cen'l  Agent.  crossley  bldg 


C.  J.   STOVBU 


MANAGER 


]>  1  AMERICAN  INSURANCE  CO.  of  Boston 

DUTCHESS  INSURANCE  CO.  of  Poughkeepsie,  N.  Y. 
NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 
GIRARD  F.  &  M.  INS.  CO.  of  Pfiiladelphia 


'i 


Marine  Agent  for  Coast  for 

BRITISH  AMERICA  ASSURANCE  COMPANY 

Telephone  Mam  548  ^  ^  .^     122  Safisoiiie  Strcct,  Sao  Fraflcisco 

BRA.INCH     ORRICE  s 

323  South  Hill  Street    -     LOS  ANGELES,  CAL. 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    on 

Crocker-Woolworth  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coasti  RIALTO  BUILDINO,  CHICAGO,  ILL. 

GEO.   E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretary 

ARTHUR  G.  NASON  &  CO..  Metropolitan  Managers.   228  Montgomery  St.,  San  Francisco.  Cal. 

PACIFIC    COAST    SPECIAL    AGENTS: 

F.  P.  WILSON,                   No.  228  Montgomery  Street,  San  Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 

F.  H.  RHOADS,                  l^ost  Office  Box  1432,  Denver,  Colorado. 

W.A.WILLIAMS,           Post  Office  Box  750,  _        Portland,  Oregon. 


Jonathan  B.  Buncb,  President 

J.  M.  HoLCOMBE,  Vice-President 

Wm.  a.  Mooke,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Glaus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

iii      <Xi      <iii 

Two  New  Contracts 

Just  issued.  Tlic  easiest  on  the 
market  to  sell.  .SMALL  RATES? 
Hic;  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISSS 


Milwaukee 
.Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,926,381.42 

Surplus 1.587.209.12 

Total  Losses  Paid  .  .  .10,561,134.00 


PACIFIC    OEPARTVENT      •      -      208   PINE   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special  Agent  and   Adjuster,  San  Franci.sco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  San  Francisco 

WALTER     E.    BLISS 
Special  Agent  and  A<lju.«tcr,  Portland. 
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Tto 


Insurance  Company 

0/  Philadelphia 


Organized  1839 


$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacific     Coast     Depai-tment: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

«'.    ir.    CLEVELAND,    Special  Agent 


518  Sansome  Street, 


San  Francisco 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 

Incorporated    ISSS 


Incorporated  ISSI 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSETS  in  United  States $  2,392,813.10 

INCOME  in  United  States,  1903  .  .   .        2,676,594.51 
Surplus  in  United  States,  Jan.  1,1904  .  784,807.80 

Losses  paid  in  U.S.  1874  to  1903  inclusive  24,834,139.49 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,427,304.89 

INCOME  in  United  States,  1903  .   .   .   .      1,547,736.84 
Surplus  in  United  States  Jan.  1,  1904  .         476,746.98 


I 


WESTER]>i    DBPARTAIEIfT,  Denver,  Colo. 

H.  T.  IaAMEY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.   H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 

^°Vour    Company    will     send    you    a    copy. 

THE   COAST  REVIEW 

FIRE    INSURANCE 

»-  C  H  A  R  T  '-^ 


The  Only  Valuable   Chart  for   Coast   Agents. 

Recent  Mutual   Failures. 
Summaries    of    Coast,    California    and  San    Francisco    Business, 


8C 


The   Coast  ^eOievO 


HOME  ZL\  INSURANCE  GO|yiPflNY 

OF    CALIFORNIA. 

Financial   Standing  of  the  Company  Jan.  I,  1904! 

Assets $1,504,580.73 

Liabilities J,093,280.27 

Surplus  Funds  for   Policyholders $711,300.46 

Capital  (  fully  j);iid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities   .  .  .  $4n,300.46 

HOMK  OFFICK:     409  California  Street,  SAN  FRANCISCO 

WM.J.  DUTTON.  Pubs.,    STEPHEN  D.  IVES  V.-Pbbs.,    FRANKLIN  BANGS,  Secy., 
J.  F.  R.  WEBBER.  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  Germania  Fire 


Insurance 
'  Company 


LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 
FREDERICK  FRELINGHUYSEN. 


President 


ASSETS  (Market  Values),  Jan.  1, 1904    .  .$87,458,889  12 
LIABILITIES     80,748,046  91 


SURPLUS 


6,710.842.21 


MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combineci  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers. 

S03  California  St.  cor.  Montgomery,  San  Francisco 


OF     NEW     YORK 


asaaas- 


ORGANIZED    IN    1859 


/J> 


-Si§-;&&:&& 


Cash  Capital,    -----     $1,000,000  00 
Net   Snrplns,  -        -        .        .  2,518,464.00 

Total  Assets,    -----       5,849,834.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  San  Francisco 


Transatlantic  Fire 


Assets,  -         .  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD.  Manager. 

I'acijic  JJeparlmcnt  : 

213  Sansome  Street, 


Insurance     Company 

Of  Hamburg,  German 


^2,342,855.00 

1,250,000.00 

623,052.00 

-       359793-00 
H.  DftNKtR,  flss't  Manager. 

San  Francisco. 
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The  Washington  Life  Insurance  Company, 

OF  NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH.    Vice-Pres. 


ASSETS, 

PAID  TO  POLICYHOLDERS, 


AGENTS 
WANTED! 


•      $17,000,000.00 
6,500,000.00 

f^~  To  energetif  business  produc- 
ers good  Territory,  excellent  terrus, 
and  every  facility  for  obtaining  bus- 
iness, 

ifhlress  at  ourr: 

HOWARD    PERRIN,   General  (Vlanager 
State  of  California. 
BLAIR  T.  SCOTT,  Gen'l  Manager,  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


86,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


The  Fidelity  and  Casualty  Company  ^ 


of 
ew  York 


^'    Assets,  June  30,  1904 
-^\\  Surplus  to  Policyholders 


$6,397,004.50 
1,9  12,107.72 


N- 


TMniinnxTor      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  iS     K  A  N   )  r  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
uiuuivni\ui_.  Qiass    sxtara.  Boiler,  Elevator,  Fly  Wheel  and  Bonded  List. 

Officers:— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice  President  and  Secretary;   HENRY   CROSSLEY, 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC  COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON   AND   OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  16  California  St.,  San  Francisco,  Cal.  Luzon   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HHXKY   L>.    iVAIAA',    President. 

STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $3,500,000.00  :  $5,661,24-597 

LIABILITIES,  including  Reserve,    750,031.04  :  1,113,064-36 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  .Judicial  Proceedings 
SAMUEL  G.  MUKPHY,  Resident  Vice-Pres. 

CHARLES  A.  SHL'RTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

OFFICE  : 

137   MONTGOMERY   ST.. 
SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN   INVITATION,    DIRECTLY  OR 
indirectly,  to  apply  for  an   agency — every  advertisement 


in  this  book.       Write  "If  you  are  unrepresented,  or   if 
you  contemplate  a  change  of  agency.''     No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You      <^^-'' 
may  make  very  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  New  York — Incorporated  1853 
Surplus  to  Policyholders $2,347,549.00 

°trieS''  Glens  Falls  Insurance  Company 

of  New  York — Incorporated  1849 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  Now  York — Incorporated  ISii" 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER,     -     -     General  Manager 

412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States. 
71  Kilby  St..  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  BeneQt  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
40t  California  St.  San  Francisco,  Cal. 


^  Canton  Insurance  Office 

^  (LIMITED) 

^  OP  HONGIiOXG,  CHITfA 


I 


Capital  paid  up  (Gold) 3 

Cash  assets  (Gold) 

Surplus  beyond  Capital  and  all 
other  liabilities  (Gold)  .  .  , 


250.000  DO 
1.620.138  02 

752.677  99 


"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U-  S.  gold  bonds  of  the  par  value 
of  J200,000.  for  the  protection 
of  policyholders  in  this  country. 
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Capital  and  Accumulations, 


lurtl,®"'" 


OF  HAMBURG  ^. 

Walter  Speyer, 
225  Sansome-  St 


$2,546,944.00 


GERMANY. 

General  Agent. 
5an  Francisco,  Cal. 


Reprints^ 


ggggg^ggggg 


ARTICLES,     TABLES, 


Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


►***^-***-*^***-»*-»{&**-***-*-****« 


-* 


* 
* 
* 


Coast  Review  Fire  Cliart.  $ 

Price   25    cents  J 


^    Condi/ion  and  Affairs  of  Companies 


^  Insurance    Men   and    Property  -  Owners 

1  Consult  It. 
*  £^ 

^  Coast    Business     by    Companies     and 

2  Agencies— State  Insurance  Officials— 
%  Resume  of  Coast  and  United  States 
^  Fire  and  Marine  Business. 

^  Features     this     year    are:         California 

■$-  premiums  by  agencies;   population  of 

2  chief  Coast    towns:    recent  mutual 

^  failures;   great  fires  of 

•Hf  history. 

f  IQOS    Chart. 

THERE  will  be  three  iieiv  features  in 
the  19<ir>  Chart,  and  additional  popula- 
tion statistics. 


* 
* 


5g©ee6g-:g-fig-:6-:g;g;g-&6eg;©eg;g-6i;6^ 

BRITISH  AND  FOREIGN    f 

-    ~  m 

Marine  Insurance  Company  t 
Limited      mvERPooL         | 

Capital  Subscribed  .  .  $6, 700, 000  Gold  jpi 

Caintal  Paid  Up  .   .    l,3JtO,000  Gold  |^ 

Reserve  Fund,  in  ad-  W 

-,.  ■  .    ,  ^ 

dition  to  capital  .   .    4,250,000  ^ 

TO 

BALFOUR.  GUTHRIE  &  CO.      | 

General  Agents  W 

316  California  St  ^ 

San  Francisco  w 

A.  H.  SMALL MANAGER    w 
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)\v^(S<rll       Insurance  Company 

Amerlcae  Fire  ^"'"""^^ ^°"sl,,„„ 
AgrSciflltMral  '"^"™'" ^°™pr«L»„ .-. ,-. 

Tlhe     Delaware      insurance  company 

(>j  rliil((d< Ipiita 

Globe  (&  Rutgers  Fire  ''''T^^r^'' 


EDWARD   BROWN  &  SONS, 

General  Agents   Pacific  Coast  Department, 
411=413   California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 


J  He    1^014(1014    ^^^^^(^^^^  Corporation 

Of  I^oitiUui 
INCORPORATED  BY  ROYAL    CHARTER.  A.  D.  1720. 

SPECIAL     AGENTS:-  J.   M.   MENDELL,  San  Francisco;       W.    H.   BONSALL,   Los  Angeles. 
TOLL   THOMPSON,   Portland;      A.  W.  THORNTON,   Seattle;      T.  T.  FKITH,  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretarv 
PACIFIC  BRAyciI :  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL 

The  j\/ UJCfCJVd  I^IVC  ^^^^^ciy^ce Company 

'^  ^  ORGANIZED  A.  D.  1850 

SPECIAL   AGENTS:  -J.  M.  MF.NDKLL,  San  Francisco;  W.H.  BONSALL,  Los  Angeles: 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


one:  hundred  and  ninety-one  years   or  active  business! 


SUN 


INSURANCE   OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
I7IO 


$12,848,570  00 
T,09S,6T2  00 


UNITED    STATES    BRANCH:    54  Pine  Street. 
WESTERN      department:      171  La  Salle  Street, 

Pacific  Department  215  Sansome  Street, 


New  York 
Chicago 

San  Francisco. 


michigan  F.  8  M. 

Insurance    Company 

Of    IJHTKaiT,    MICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Sec'y, 


Capital    Paid    up, 

Cash    Assets,  :  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street,  San  Francisco. 


$  400,000.00 
927,279.00 
579.809.00 


i 
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4 
I 


I 
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i 
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P 

i 


I 


I 


The  Pacific  Department  Embraces:      California,     Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,  Montana,   Hawaiian  Islands,  and  Alaska. 


C.  A.   HENRY    &'  CO.,    General  Agents. 


f 


I 

i 


FI REMANS  FUND 

INSURANCE  COMPANY 

IMREJ  HOME  OFFICE:  :iVIAI«IIVEJ 

Gompanu's  Buildino,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  3,  15  6,  I  I  8  80 

Assets,  5,858,820  37 

WILLIAM  J.  DUTrON, 

PRESIDENT. 

BKRNARD  FA\itfONVILLK,  J.B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'y. 

LOUIS  WEINMANN,  GEO.  H.  MENDFLL,  JK  . 

SECRETARY.  ASS'T.    SECRETARY. 

F.  W.  LOUGEE,  ROBERT    P.    FABJ, 

TREASIRKR.  GENERAL  AGENT. 

MARSHALL    &    McELHONE,    managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager, 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON.  Manager 
Macon,     :     Georgia. 


FRANZ    HERRMANN,    Manager, 
79-85  Wall  Street,         New  York. 


Telephone  Main  1S30  Editorial  Rooms  Telephone  Red  JtOdl  Priitting  Office 


Founded  1871  OPnPO'RTTT?  t  r\r\  a  Three  Dollars  Per  Year 

Volume  66,  No.  -1  V-/Vw-j.v^i-)j_/i\.,      lyu/^  Twenty-five  cts  Per  Copy 


THE 

(Soast  f^cVieW 

(INSURANCE) 

Offices — 50S  Montgomery  Street,  San  Francisco 

'Mrs.  J.  G.  Edwards  E.  H.  Bacon 


Dawson  Fire 

Complete 

Idaho  Experience 

Jiidejc 

Company  Notices 

on  Pufie  1 

Twenty  Years  Ago 

i\.n  Address  at  Chicago 

Retired  Life  Companies 

Recent  Mutual  Failures 

Western  Union  Meeting 

Ivife  Companies'  Figures 

Gems  from  the  Northwest 

Nine  Months'  Coast  Losses 

Prohibited  Postal  Privileges 

New  Company  in  California 

Insurance  Commissioners  Meeting 

The  Great  Fire  Insurance  Company  of  the  World, 


Gross  Assets 
$56,791,944 


Assets  in  U.  S 
$12,075,522 


ESTABLISHED     1836 


ENTERED   U.   S.  1848 


The  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December,  19C3,  in  accordance  wlt» 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $12,075,522.14. 

LIABILITIES 6,896,376.15 

SURPLUS $5,179,145.99 

As  an  illnstratlon  of  the  Company's  practice  in  maintainingr'its  Assets  in  the  United  States  in  vears  of  ezctulft 
loss,  the  following:  figures  may  interest  policyholders: 

^''■'"'  Assiis  .lun.  1.  Incomo.  Expcnrtlture.  Excees  of  Expendltiire 

'**7I $3,054,361  $3,163,001  $5,122,653  $1,PS8,752 

"*72 3,640,450  3,733,101  4,448,099  751,898 

'S73 4,163,290 

ThuH  showing  Ej-resa  of  Kj'i„iiililiin-  in  the  two  years  of $2,710,660 

And  liiri-fiisf  of  .Imii-ls  in  the  same  time  of    ...    ! 1,110.»8» 

Progress   of    the   United    States    Branch:- Net  Fire   Premiums:    1848,   $4,519;   1858.    $471,988 
1868,  $1,739,620;  1878,  $2,422,126:  1888,  $3,928,010:  1898,  $4,979,422. 

Tu-  '^SSES.—The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  S6  vears  is  $92, 163,692.8.' 
J -ISr  i'''^''  ""■"•  '"  conjunction  with  the  growth  of  the  Companv's  business,  evinces  the  confidence  of  the  pubUc  aod  th< 
laithfulncNs  with  which  the  Company's  losses  are  adjusted  and  paid! 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.     HAVEN,    Resident  Secretar> 

Chi,-/  Of/irr.  4V?  Ciili/orit ia  SIrrft,  San  FrauriMro.  C.  MASON  KINNE,  Assistant  Secretary. 

■  SI'KCIAL     AGKNTS  : 

R.  G.  BRUSH  JOHN  \V.  GUNN  W.H    RAYMOND  K.  H.  ROUNTRKf 
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Baltimore  Fire,              27 

Coast  Cities  Fires,         , 30 

Rochester  Fire, 31 

Toronto  Fire,         ...         -                 -         -  32 

Theater  Disasters.            ------  32 

Coast«Fires  in  1903. 33 

Board  and  Non-Boai'd  Bii!<iiit'>;s,       ...  35 

Kinne  Rule,            -        - 36 

Qreat  Fires, 38 

American  Yearly  Fire  Losses,  18TT-1902.           -  39 

American  Fire  Business  by  States,        -        -        -  40 

Valued  Policy  Law,       -        -        -        -  43 

California  Fire  Business  by  Agencies,                     -  46 

San  Francisco  Fire  Business  by  .Vg-encie.-^.         -  47 

Coast  Fire  Business  by  Stales,  10  to  22  years       -  48 

Additional  Coast  1<J"     ires  not  in  Chart,                  -  oO 

Coast  Fire  BusineV..  Totals  Since  1871,                 -  51 

California  Marine  Business  Since  1>'83.                    -  52 
Coast  Marine  Business  in  1903,     -                             53-55 

Unauthorized  Companies,         .        .         .  54 

Coast  Field  Men,            ....                 -  56 

San  Francisco  Fii-e  Losses,       .        -        -        .  57 

American  Life  Statistics  Since  1860,  58 

Life  Business  by  States,          -        -        -                 -  61 

California  Life  Business  by  Companies,  ten  "Sears,  62 

California  Casualty  Business,  eight  years.           -  67 

California  Accident  Business,            -                 -  68 

Minimum  Cost  of  Insurance  of  Lives.                     -  70 

Assessment  Life  Business  in  Calfornia.  71 

Local  Agents  Directory,         ...                 -  72 

Insurance  Department  OtBcials.                          .  vo 

PRICE: 

One  Copy,       -        $1  00         I         Five  Copies.  $3  00 

Three  Copies,    -      2  00         |         Ten  Copies,  S  00 

t'^'  Special    Rates   for   larger    numbers. 
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PHdNIX  ASSURANCE  COMPANY     Jt 


J*      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


Phmnlx 

Assmiraiinice 

Compainy 


ProvMeoce^ 
Washlngtoini 
lesimraiinice  Co 


0        0        0 


OF  LONDON 
Established  1782 


OF  RHODE    ISLAND. 
Incorporated   1799 


GEO.     E.     BUTLER, 

General    Agent    lor    Paciric    Coast. 
200   Pine  Street,  .  =  =  =  =  San   Francisco 


EDWARD  A.  TEMPLE,  President  H.  S.    NOLLEN,    Secretary 

BANKERS  LIFE  flSSOGIflTION 

OES    MOINES,    IOWA  Organized  July   I,   1879 

STATEMEMT    FOR    THE    YEAR    1903. 

ASSETS.  I                                       LIABILITIES. 

Deposited  with  the  Auditor  of  State  .        5.700.893.00  Death  Claims  proven  and  Unpaid  .   .  None 

Cash  in  Banks  and  Treasury    .   .                  225.807.43        Death  Claims  not  proven S   90.814.00 

Other  Items 1.127,599.03        0'^"  "e-ns 12.666.51 

Balance  to  protect  contracts  .   .   .   .  6,450.819.96 

*    6.554,299.46  I  6.664,299.46 

Increase  in  Guarantee  Fund  In  1903 $  384,103.00 

Increase  in  Reserve   Fund  in  1903 394, 364-. 46 

Incease  in  Assets,  in  1903 949,750.55 

Insurance  In  Force  January  1,1904 199,658.000-00 

G.    F.    WINK,    State    Agent 
14  McAllister  strbkt,  san  frascisvU' 


Ths    Coast    "I^eview. 


The    Connecticut    Alutual 

AN  INTERESTING  FACT 

On    the    ist    of   March,    1904,    THE     CONNECTICUT 

IVI  U  T  U  A  L  reached  a  stage  in  its  historj-  very  interesting  to  its 
management  and  its  members  and  one  which  is  unique  in  the  history  of 
American  Life  Insurance. 

On  that  date,  but  little  more  than  fifty-eight  years  from  its  organ- 
ization, it  had  received  from  its  members  in  premiums  the  sum  of 
$228,376,268,  and  had  returned  to  them  or  their  beneficiaries  $228,724,073, 
or  $347  805  more  than  it  had  received  from  them. 

The  Connecticut  Mutual  is  the  first  American  Life  Insurance  Com- 
pany to  return  to  its  members  one  hundred  percent  of  its  receipts  from 
them.  And  it  holds  besides  $65,000,000  of  assets,  with  a  surplus  of  over 
$4,600,000  to  protect  over  70,000  policyholders  insured  for  over  $166,000,000. 

JACOB    L.  GRKENE,    FresldetH  .TOHN   M.    TAYLOR,    Vice  President 

HERBERT  H.    WHITE,  Secretary  DANIEL    H.    WELLS,    Actuary 

A.,    K.    I*.   HA.I«:iVI01V,  13i»triot  StAjj't 

Pacific  Coast  Agencies 

MILLS   BUILDING,  :  :  San  Francisco. 

^—   PACII^IC   ^— 


(FIRE) 

Un  derwri  tGrs 

San  Francisco,  Cal. 

Assets $6,763,401   10 

Surplus  to  Policyholders 3,567,419  26 


Bire  Underwriters 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to   Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 

G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

General  agent.      manager. 

Special  Agents  and  adjusters: 

MAXWELL  H.  THOMSON,  ARTHUR  M.  THOMSON, 

NOKTHWEST.  CaLIFOKNIA. 

H.  HARRY  SMITH,  Colouado,  Wyoming,  Utah. 
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HEALTH    AND    ACCIDENT    INSURANCE 


PIIIXEA3  C.  LOUNSBUBT,    L  J^/J-m^ ^\^^00^^  KIMBALL  V.  ATWOOD 

President.  ^^^/ •'^^r  ^.^^^      -  yt/Hr^  Secretary. 


i.JUM^ 


OF    NEW    VORK. 

ASSETS,  January  I,  J904 S  1,152,329  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection   of 

Policyholders 1,()()1. !!()!»  m 

CLAIMS  PAID,  OVER     5, 000, 000  00 

Health    and.  Accident  Policies. 


Tht  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN 


The  Easiest  Insurance 

FOR    AGENTS 

TO    SELL 


H^  LIBERAL    COMIVIISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 

THOS.  GODWIN,  G.   C.   FARRELL, 

Manager  Pacific  Coast  Department.  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GEaVERA/:,    OPFICBS,     Xinis  liuilOinss,  :  SAN  PRANCISCO 


Sometimes  a  rovisiou  of  policy  forms  meaus  little. 
It  stands  for  ...  . 


Thoroughness 

in  every  detail  in  the  changes  that  have  been  made  by  the  Union  Mutual 
— re-arrangement  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  thai  looUs  well,  sells 
easily  and  pleases  long. 

Union   Mutual  Life  Ins.  Co* 

PORTLAND,     MAINE 

KUICU  E.  RICHAUDS,  Pkksident.  AUTHUli  L.  BATES,  Vice-Phi-sii.knt. 


.li/i'iils  tilirtifis  iltsiml—the  kind  %vho  ii^rite  polieirs  ami  liolil   thciii. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels'  Annex 

Manager  San    Francisco,  CaL 


T.  H.  McALLIS.  Manager.  Sherlock  Bldg.  Portland.  Oregon 

A.  H.  STKVVAUT&CO..  Mauager.s,  419  Cooper  Block.  Denver.  Colorado 

J.  K.  KVANS.  Manager.  Vancouver.  B.  C. 

Iv.  II,  Hi;n\VX.  M:iii;i:'.  I-,  l.unkcrshiii  lilili',.   T,ns  Ani-ci.'s,  Cal. 


I 
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THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1835 


ASSETS, 

January  1st,  1904 
$6,261,613.51 


SURPLUS, 

to  Policyholders 

January  1st,  1904 
$2,919,442.31 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  the  United  SUifes. 
Office  Pacific  Coast  Dfepartment:      50S-10  CALIFORNIA   ST.,  San  Francisco- 

RUSSELL  W.  OSBORN,  Manager. 

CHESTER    DEERINC,   /Vss't  [Vlanager 
BOMER  CRAIG,  General  Adjmter.       SPECIAL  AGTS  :— S.  P.  Mesick,  V.  H.  Qnitzow,  Frank  Agnew. 


1    Orsanized     1854 

t^  t^  ^  (^  (<?* 

Hamburg  -  Bremen 

Fire  Insurance  Company 

6i$*   t^    t^     ^  tp* 

1854 

1904 

((?•  t^*  (li?*  (^*   c^* 

t^  t^  ti^  t^  t^ 

1   OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


Assets  in  the  United  States,  Jan.  I,  I904  .  . 
Surplus  in  the  United  States,  Jan.  I,  1904  .  . 
Losses  Paid  in  the  United  States,  over  .... 


.  $     1,834,  I  77.95 

436,692.70 

16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


Tffs  Coast  T{evieiv. 


|®^rovic(er^((^avii7g§  Yj]^ 


^^ssarar)Ge^OGie(q 


or-  NETW  YORK. 

Edward  W.  Scott.F^esident. 

SvcccsaruL  Ao.ents,*ndGxnti.Cmc  N  Scekinc^  Remuncr*tivc  Business  Connections. 
MAV   Apply   to  the  Head   Or riCE.oR  amy  or. TmC  Society's  Cenerw.  Aremts. 

CARL    C.    GROSS, 

General   Manager   for   California, 

Rooms  709-  13  Claus  Spreckels  Building,  Market  ancl  Third  Sts.,  -  San  Francisco. 


GOKTIHElim  LIFE  IHSDRflllGE  \  IHVESTIHT  GOPNY 

SALT    LAnZ:    CITY,    UTAH 

GOV.  HEBER  N.  WELLS,  H.  TYREE, 

President,  Vice-President  and  Gen'l  Manager. 

The  Great  Western  Life  Insurance  Company. 
CA.i»iTA.rv,       .       j«t— 00,000.00 

A  large  number  of  the  ablest  financiers  and  business  men  of  tin-  West  are  interested  in 
this  Company  as  stockholders  and  directors.        The  most  attractive  policy  on  the  Market. 

LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT. 
;•"'   An    Opportunity    for    Men    of   Ability.    »9 
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LONDON  &  ,: 
LANCASHIRE  ^ 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 


of  Liverpool^    i^ng. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$11,144,375 

I  1,280,365 

2,801,622 


Orient  Insurance  Co. 


Of  Hartford^   Conn. 


$2,000,000 
2,210,386 


The  State  Fire  Ins*  Co^^  L'd^ 


Of  Liverpool^  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


»  »  « 


$5,000,000 
353,315 


English- American  Underwriters 


Cash  Capital, 
Cash  Assets, 


$  1,114,437 
11,280,365 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  ::::::  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


8n 


Ths   Coast  %eviem 


"XKe    L-eadin^    Fire     Insurance     Oompany     of    America." 


Cash  Capital  *    *        N^^^ik  ^^-=-_I^==c^^X     Cash  Assets   ='    * 

Dk  %.  Jantutry  1,  1»04 

$4,000101  'M^^^':  118,100,888.15 


InoorporaLed  'SW       ^gBlKia^^BaBi^SSSP*^'^'^  1S19 


NET  SURPLUS $    6,060,757.71 

Surplus  as  to  Policyholders 10,060,757.71 

Losses  Paid  since  orpnization  1  85  years  [  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL.  1  Office,  514  California  St.,  San  Francisco 

W   L.  aAZZAM.        [  Spfcial  l^fnts  and  Adjusters 

J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized   1794. 


Assets,      .        .        .  $14,542,952  28 

Net  Surplus,        .        .  3,937,796  Sj 

PALACHE  &.   HEWITT,  General   Agents, 
Pacific  Department  515  California  Street.        :        San  Francisco 


Speoial    AoenLs    and    AdjusLors. 
J.  .1.  DENNIS,      JOHN  M.  HOLMES.      W.  O.  MORGAN,      C.  A.   SCHALLENBEltGEK. 


The  Coast  Review. 


Vol.  66. 


OCTOBER,    1904. 


No.  4 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company,  SOS  Montgomery  Street  San  Francisco. 

Entered  at  the  postofflce,  S.  F.,  as  second-class  mail  matter. 


gnaxtvitttcc   in  ®ottrt 


OUR  UNEXCELLED  LEGIL  DIGEST. 

RECENT   INSURANCE    DECISIONS. 


Having  caught   up  with   the    courts,    our 

Legal  Digest  is  not  as  long  as  usual. 

Fire. 

FLORIDA. 

Agent's  Knozvledgc.  If  an  agent  who 
issues  policy  contain- 
ing provisions  as  to  other  insurance  on  the 
property  knows  of  the  existence  of  a  poHcy 
giving  other  insurance  on  the  property,  and 
such  knowledge  of  the  agent  is  a  waiver  by 
the  company  of  the  provisions  of  its  poiicv 
relating  to  other  insurance  as  to  the  policy 
of  which  the  agent  has  knowledge,  there  is 
no  waiver  as  to  a  policy  of  the  existence  of 
which  it  is  not  shown  that  the  agent  had  any 
knowledge. 

Other  Held    that    the    words    and 

Insurance,     characters    "$ X 

Total  concurrent  insurance  per- 
mitted,'' contained  on  a  slip  attached  to  the 
policy,  do  not  of  themselves  give  permission 
for  any  additional  insurance  ;  that  they  are 
not   an   indorsement   of  an   agreement  for 


other  insurance ;  and  that  they  are  not  a 
waiver  of  the  provisions  of  the  policy  as  to 
other  insurance. 

Where  the  answer,  "Yes,"  to  the  ques- 
tion, '  'Are  the  policies  concurrent  ?"  is  given 
in  a  daily  report  of  the  agent  to  insurance 
companies  when  an  insurance  policy  is 
issued,  held,  that  the  said  answer  did  not  of 
itself,  nor  when  taken  in  connection  with 
other  portions  of  the  particular  report,  con- 
vey to  the  companies  information  that  other 
policies  of  insurance  on  the  property  were  in 
existence. 

Philadelphia  Underwriters'  Ins.  Co.  of 
North  America  et  al.  v.  Bigelow  etal.,  37 
S.  R.  210. 

OHIO. 

Premium.  Where  a  policy  is  made  and 
accepted  upon  the  express  con- 
dition that  the  "  entire  policy  shall  be  void 
*  *  *  if  the  premium,  or  any  note  given 
therefor,  shall  have  been  due  and  unpaid  for 
thirty  days  at  the  time  any  loss  or  damage 
shall  happen  to  the  property  insured,"  there 
being  no  waiver  of  the  condition,  such 
policy  will  immediately  be  void  if  the  prem- 
ium or  any  note  given  therefor  shall  not  be 
paid  within  30  days  after  payment  thereof 
is  due  ;  and  neither  demand  of  payment  nor 
notice  of  intention  to  insist  on  the  forfeiture 
is  necessary  on  the  part  of  insurer. 
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Oliio   Farnu-rs'    Ins.    Co.    v.   Wilson,    71 
N.  E.  715. 

VERMONT. 

Steam  The  term    "steam  faini- 

Farm-Enginc.  engine"  in  a  lire  policy, 
conditioned  to  be  void  if 
iiisiirLtl  uses  such  an  engine  within  a  certain 
distance  of  the  insured  buildings,  covers  any 
engine  adapted  to  farm  purposes,  though 
some  are  termed  "farm-engines,"  some 
"agricultural  engines,"  and  others  "port- 
able engines,"  the  tliflerence  in  construction 
and  use  between  the  several  kinds  not  being 
so  marked,  and  the  application  of  the  name 
to  a  particular  kind  not  being  so  general 
and  exclusive,  that  the  parties  may  reason- 
ably be  supposed  to  have  used  and  under- 
stood the  term  as  referring  only  to  that  kind. 
Wilson  v.  Union  Mut.  Fire  Ins.  Co.,  58 
A.  R.  599. 

FEDER4fc. 

Evidence.  In  an  action  against  a  carrier 
to  recover  for  goods  lost  by  fire 
while  stored  in  a  warehouse,  through  the 
alleged  negligence  of  defendant  in  storing 
them  in  an  unsafe  place,  evidence  is  ad- 
missible showing  the  condition  of  surround- 
ing buildings,  or  that  smoking  in  the 
locality  had  been  prohibited  by  a  city  ordi- 
nance, as  bearing  on  the  issue  as  to  such 
negligence. 

Subrogation.  An  insurer  which  by  pay- 
ment of  a  loss  has  become 
subrogated  to  a  right  of  action  of  insured 
against  a  third  party  must  recover  thereon, 
if  at  all,  in  the  right  of  insured  alone,  and 
its  own  declarations  or  admissions  are  not 
admissible  against  such  right. 

H.   C.   Judd    &    Root   v.    New    York   & 
T.  S.  S.  Co.,  130  F.  R.  991. 

Sale  of  One  of  several  poli- 

h'onainiiig  Goods,  cies  insuring  plain- 
tiff's merchandise  to 
the  extent  of  actual  loss  provided  that  in 
case  of  disagreement  as  to  the  amount  of 
loss  the  same  should  be  ascertained  by  an 
appraisement,  and  that  the  loss  should  not 
be  payable,  or  an  action  maintained  to 
recover  the  same,  until  after  60  days  after 
due  notice,  ascertainment,  estimate  and  sat- 
isfactory proof  of  loss  had  been  received  by 


the  company  in  acct)rdance  with  the  terms 
t)f  policy;  that  insured,  as  often  as  required, 
should  exhibit  to  any  person  designated  by 
tlie  company  all  that  remained  of  any  prop- 
erty described  in  policy,  and  should  submit 
to  examinations  under  oath,  and  produce 
books  of  account,  etc.,  and  that  it  should  be 
optional  with  the  comi^any  to  take  all  or 
any  part  of  the  articles  at  such  ascertained 
or  a])praised  value,  and  to  replace  the  prop- 
erty lost  or  damaged  with  other  of  like  kind 
or  quality  at  any  reasonable  time  within  30 
days  after  the  receii)t  of  proofs  of  loss  or  the 
giving  notice  of  his  intention  to  do  so. 
After  loss  the  property  was  separated  as 
required,  and,  the  parties  failing  to  agree, 
insured,  after  filing,  but  before  the  receipt 
of  proofs  of  loss  by  the  insurers,  and  over 
their  protest,  advertised  and  sold  the  prop- 
erty remaining.  Held,  that  such  sale  de- 
prived the  insurers  of  their  substantial 
rights  to  further  examination  of  the  goods 
after  proof  of  loss  furnished,  to  adjust  the 
loss  by  appraisement,  and  to  replace  the 
goods  damaged  with  other  goods  of  like 
character,  and  therefore  precluded  a  recov- 
ery on  the  policy. 

Waiver.  Where  plaintiff,  having  several 
policies,  some  of  which  insured 
both  merchandise  and  fixtures  and  others 
insured  fixtures  only,  had  a  conversation 
with  one  of  the  adjusters  of  the  companies 
in  interest  after  loss  and  after  a  forfeiture  as 
to  the  merchandise  had  been  incurred,  in 
which  such  adjuster  requested  plaintiff  to 
furnish  proofs  of  loss  as  to  the  fixtures  and 
furniture,  such  reciuest,  though  complied 
with  by  plaintiff's  sending  such  proofs  to  all 
of  the  insurers,  did  not  operate  as  a  waiver 
of  the  forfeiture  as  to  the  merchandise  insured 
by  an  insurer  whose  policy  covered  mer- 
chandise only. 

Astrich  v.  (lerman-American  Ins.   Co.  of 
New  York,  131  F.  R.  13. 

Marine. 

FEDERAL. 

Liability  Statute  declaring  agent  of  any 
0/  Agent,  company  of  any  other  state  or 
government  which  does  not 
comply  with  the  laws  of  Penn.sylvania  shall 
be  per.sonally  liable  on  all  contracts  of  insur- 
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ance  made  by  or  through  him,  directly  or 
indirectly,  for  or  on   behalf  of  the  company, 
applies  only    to   contracts  of  insurance    on 
property  in  Pennsylvania. 
Limit  of  A  provision  in  policy  tliat  all 

Prosecution,  claims  thereunder  should  he 
void  unless  prosecuted  within 
twelve  months  from  the  date  of  the  disaster 
was  applicable  to  a  suit  against  brokers 
issuing  certain  policies  on  behalf  of  foreign 
companies  which  had  not  complied  with  the 
laws  of  Pennsylvania,  under  said  statute. 

Rothschild  v.  Adler-WeinbergerS.  S.  Co., 
130  F.  R.  866. 

Contract  Giving  Carrier         A  bill  of  lading 
Betiefit  of  Insurance.  provided  that,  in 

case  of  loss  or 
damage  of  goods,  the  damage  should  be 
adjusted  on  the  basis  of  their  value  at  the 
place  and  time  of  shipment,  and  that  carrier 
should  have  the  benefit  of  any  insurance 
effected  by  shipper.  He  insured  goods  for 
their  value  at  the  port  of  destination,  but  the 
policy  contained  a  provision  that  in  case  of 
any  agreement  between  the  assured  and  any 
carrier  whereby,  in  case  of  loss  for  which 
the  carrier  would  be  liable,  he  should  have 
the  benefit  of  the  insurance,  there  should  be 
no  liability  on  the  policy  beyond  the  amount 
which  was  not  recoverable  from  the  carrier, 
and  to  make  good  the  loss  temporarily  by 
advancing  money  pending  delay  in  collect- 
ing from  the  carrier,  which  should  not  afi'ect 
the  final  liability  of  the  insurer.  The  goods 
were  damaged  in  shipment,  and  the  insurer 
advanced  a  sum  to  the  owner ;  taking  a 
receipt  by  which  he  agreed  to  prosecute  his 
claim  against  the  carrier,  and  to  refund  to 
the  insurer  the  amount  collected.  Held, 
that  such  advance  was  strictly  within  the 
terms  of  the  policy,  and  did  not  constitute  a 
payment  of  the  loss,  whereby  the  carrier 
could  claim  the  benefit  under  the  bill  of 
lading  as  a  set-ofT  in  an  action  by  the  owner 
to  recover  the  damages. 

Such  further  provision  that  he  should  have 
the  benefit  of  any  insurance  effected  by  the 
owner  is  valid  only  as  to  such  insurance,  or 
so  much  of  the  insurance  as  represents  the 
goods,  and  the  value  for  which,  in  case  of 
loss  the  carrier  is  liable ;  and  he  cannot 
claim  the  benefit  of  insurance  covering  the 


increased  value  of  the  goods  at  the  port  of 
destination,  which  the  owner  had  the  right 
to  efTect  for  his  own  protection. 

Pennsylvania  R.  Co.  v.  Burr  et  al.,  130 
F.  R.  847. 

Freight.  Where  a  cargo  was  insured  by 
the  shipper  for  sufficient  to  cover 
its  value  and  the  freight,  the  fact  that  on  the 
wrecking  of  the  vessel  the  cargo  was  sur- 
rendered by  the  master  to  the  insurer  without 
notice  to  the  shipper  did  not  prejudice  him, 
and  constituted  no  defense  to  an  action  to 
collect  the  freight  under  the  terms  of  the 
bills  of  lading. 

Portland  Flouring  Mills  Co.  v.  British  & 
Foreign  Marine  Ins.  Co.,  Limited,  130  F.  R. 
S60. 

Employers'  Liability 

FEDERAL. 

Violation  .  Plaintiff,  after  having  been 
of  Statute,  sued  for  injuries  to  its  servant, 
notified  defendant  company 
thereof,  and  the  latter,  after  having  exam- 
ined the  claim,  advised  settlement,  but 
denied  liability  on  the  ground  that  the  injury 
was  caused  by  plaintiff's  breach  of  a  statutory 
obligation  within  an  exemption  from  liability 
contained  in  the  policy.  Defendant,  how- 
ever, agreed  that  its  attorney  should  defend 
the  suit,  but  plaintifl"  employed  other  attor- 
neys, and  without  relying  on  the  opinion  of 
defendant's  council,  settled  the  claim.  Held, 
that  defendant  was  not  liable  to  reimburse 
plaintifT  for  the  amount  of  the  settlement,  on 
the  ground  of  an  express  or  implied  promise. 
Policy  providing  that  insurer  should  not 
be  liable  for  any  loss  or  liability  for  injuries 
occasioned  by  the  failure  of  insured  to 
observe  any  statute  aflfecting  the  safety  of 
persons  was  not  repugnant  to  a  preceding 
general  statement  of  the  policy  that  insurer 
agreed  to  indemnify  insured  against  loss 
from  conmion-law  or  statutory  liability  to 
.servants,  etc. 

JVaiver.  Evidence  that  the  general  agent 
was  informed  that  plaintiff  was 
engaged  in  developing  a  new  mine,  and  that 
it  was  not  in  full  operation,  but  was  not  ad- 
vised that  the  mine  was  being  operated  in 
violation  of  a  statute  of  the  state  requiring  a 
safe    and   commodious,  passageway  around 
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IIk-  bottom  lit  the  shaft,  or  th.it  the  passage 
CDiistriktecl  was  then  obstructed  by  a  cave-in, 
was  iiisiiHicieiit  to  establish  a  waiver  of  a 
provision  in  the  policy  exempting  the  in- 
surer from  liability  for  injuries  caused  by  a 
failme  of  plaintift  to  observe  the  statutory 
reciiiirements. 

Chicago-Coulterville  Coal  Co.  v.  Fidelity 
&  Casualty  Co.  of  New  York,  130  F.  R.  957. 

TIccident 

FEDEKAI,. 

Blood-Poisoning.  A  death  from  a  self- 
inflicted  knife  cut  made 
by  insured  while  trimming  a  corn,  which 
was  followed  by  blood-poisoning,  is  one 
from  an  "accidental,  external,  and  violent" 
injury,  within  the  meaning  of  policy. 
Notice  by  Where  policy  provides  for 

Beneficiary,  a  weekly  indemnity  for  injiu'y 
to  be  paic^  to  insured,  and 
also  for  a  sum  to  be  paid  in  case  of  death  to 
a  named  beneficiary,  no  duty  to  give  notice 
to  insurer  rests  upon  the  latter  until  vested 
with  a  right  or  interest  in  the  policy  by  the 
death  of  insured. 

Jury  Oiieslio?!.  I'laintiff,  who  was  an 
aged  woman,  was  benefi- 
ciary in  policy  held  by  her  husband,  but 
had  no  knowledge  of  its  existence.  She 
assisted  in  nursing  her  husband  after  his 
injury,  and  on  his  death  was  at  once  taken 
to  the  home  of  her  daughter  at  a  distance, 
where  she  remained  two  months.  On  her 
return  the  policy  was  found  among  the 
papers  of  the  deceased,  and  notice  of  the 
death  at  once  given  to  insurer,  which  made 
no  objection  on  account  of  her  delay,  but 
reijuired  and  accepted  further  i^roofs  as  to 
the  cause  of  death.  Held,  that  whether  the 
circumstances  excused  the  delay  in  giving 
the  notice,  or  whether  such  delay  was 
waived  by  the  insurer,  were  <iuestions  for 
the  jury. 
Nax  v.  Travelers'  Ins.  Co.  130  F.  R.  9S5. 
Lite 

KEDEKAL. 

IVaiver-.         Where  a  delaration  on  a  policy 

alleged   that  on  August  20,  1901, 

when  a  certain  premium  of  1146.80  became 

due   and    payable,  insured  paid  on  account 


thereof  the  sum  of  ;p.^8.75,  which  was  accepted 
by  defendant  as  ])ayment  on  accoimt  of  said 
prenn'um,  and  that  a  credit  was  given  to 
assured  for  the  unpaid  balance,  it  suffi- 
ciently alleged  a  waiver  of  a  provisif>n  of  the 
policy  that,  if  the  premium  shall  not  be  |)aid 
at  or  before  the  time  mentioned  for  pay- 
ment thereof,  the  policy  shall  cease,  etc. 

Where  in  an  action  on  said  policy  the 
declaration  did  not  allege  that  any  premium 
whatever  was  actually  paid  on  that  day,  a 
provision  of  the  policy  that  no  premiums 
after  the  first  should  be  considered  paid 
unless  a  receipt  should  be  given  therefor 
signed  by  the  president  or  secretary  of  the 
company,  and  that  the  payment  and  receipt 
of  any  premium  less  than  a  full  annual 
premium  should  not  have  the  efifect  to  con- 
tinue the  policy  longer  than  three  months 
in  case  of  a  tjuarterly  payment,  or  six  months 
in  case  of  a  semi-aimual  payment,  was  not 
involved. 

I'attin  V.  Northwestern  Mut.  Life  Ins.  Co., 
130  F.  R.  S74. 

Adequate  Remedy.        Policy  provided  that, 
on  insured's  death,  set- 
tlement should  be  had  by  the  issuance  of  a 
new  annuity  contract,  by  the  terms  of  which, 
when  settlement   was  made,  the   first  pay- 
ment of  |io,ooo  was  payable   to   insured's 
widow,   who    was   to    receive    amnial   pay- 
ments thereafter   if  she  should    live,  for  a 
period  of  20  years  from  the  date  of  the  settle- 
ment ;  and,  if  she  died  prior  to  the  expiration 
of  that  period,  her  two  children  sht)uld  re- 
ceive the  remainder  of  such  payments,  and, 
if  either  of  them  should  die  before  the  expir- 
ation of  the  period,  the  other  should  take 
the  share  of  the  deceased  child,  and,  if  both 
died  before  the  end  of  the  period,  the  install- 
ments  remaining   unpaid   should  go  to  the 
executor  of    insured's    estate.     Held,    that 
since   the    rights   of  insured's  children  and 
the  executor  of  insured's  estate  could  not  be 
determined  in  an  action  at  law  on  the  policy 
brought  by  the  widow  after  insured's  death, 
they  having  no  present  right  of  action,  such 
action  did   not   afford  insurer  an  adequate 
remedy   at    law,  so   as  to  preclude  it  from 
maintaining  a  suit   in  ecjuity   to  cancel  the 
policy  for  fraud. 
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specific  Performance.  Where  policy  pro- 
vided ttiat,  on  in- 
sured's death,  settlement  should  be  had  by 
the  issuance  of  an  annuity  policy  to  insured's 
wife,  the  annuity  payable  in  20  annual  in- 
stallments, either  to  the  wife  during  her  life 
or  to  her  children,  or  to  insured's  executor 
in  case  of  the  death  of  the  wife  and  children, 
such  policy  was  in  the  nature  of  an  agree- 
ment to  grant  an  annuity,  and  was  therefore 
a  proper  subject  for  specific  performance. 

Mutual  Life  Ins.  Co.  of  New  York  v.  Blair 
et  al.,  130  F.  R.  971. 

False  Answers.  Where,  in  an  action  on 
a  policy  the  affidavit  of 
defense  charged  false  answers  and  repre- 
sentations in  the  application  for  the  policy 
and  in  certain  letters  written  between  the 
parties,  but  failed  to  contain  a  copy  of  such 
application  and  letters,  it  was  insufficient. 

Provisional  Policy.  Where  a  provisional 
certificate  of  insurance 
for  90  days  provided  that,  if  the  officers  of 
defendant  company  should  not  agree  to  con- 
tinue the  insurance  during.said  90  days,  they 
might  terminate  it  any  time  prior  to  the  ex- 
piration of  that  term,  and  in  such  case  the 
provisional  policy  should  be  null  and  void ; 
but  that,  if  the  application  for  insurance  was 
accepted  by  defendant's  officers,  a  perma- 
nent policy  should  be  made  out  and  delivered 
to  insured  as  soon  as'  may  be,  and  the 
amount  paid  for  the  provisional  policy 
credited  on  the  first  year's  premium  on  the 
permanent  policy,  and  defendant  gave  no 
notice  to  insured  within  the  90  days  that  it 
elected  to  terminate  the  insurance,  and  took 
no  steps  to  return  the  premium  paid  for  the 
provisional  policy,  at  the  end  of  that  period 
insured  was  entitled  to  assume  that  his  per- 
manent policy  took  effect,  and  was  in  force 
at  ills  death  shortly  thereafter. 

Keen    v.    Mutual    Life    Ins.    Co.    of  New 
York,  131  F.  R.  559. 

MASSACHUSETTS. 

Death  of  One  Under  policy  payable  to 

of  Beneficiaries,     the  wife  and  child  of  in- 
sured, "or,  if  they  are  not 
living,"  to  the  executor  or  administrators  of 
insured  no  part  is  payable  to  such  executors 


or  administrators,  the  wife  only,  and  not  the 
child,  of  insured  dying  before  him. 

Fish  v.  Massachusetts  Mut.  Life  Ins.  Co., 
71  N.  E.  786.        

Legal   Brevities 

LIFE. 

Where  an  applicant  for  a  life  insurance 
policy  signed  it  without  reading  it,  relying 
on  false  representations  of  the  agent,  and 
the  policy  subsequently  delivered  corre- 
sponded with  the  written  application,  the 
applicant  cannot,  as  against  a  bona  fide 
holder  of  a  note  given  for  the  premium,  set 
up  the  defense  that  he  was  induced  to  sign 
an  application  which  he  did  not  intend  to 
make. 

Where  a  policy  of  insurance  differs  from 
the  policy  applied  for,  the  applicant  must 
return  or  offer  to  return  it  within  a  reason- 
able time,  and  if  he  fails  to  comply  with  the 
conditions  as  to  surrender  he  cannot  avoid 
payment  of  a  premium  note.— Johnson  v. 
White  (Ga.)  426. 

A  mutual  benefit  society  held  empow- 
ered to  issue  a  benefit  certificate  pay- 
able to  a  certain  person  named,  who  lived 
with  assured  as  his  wife  in  good  faith  and 
was  dependent  on  him  for  support,  though 
she  was  not  insured's  legal  wife. 

Where  a  benefit  certificate  was  issued  pay- 
able to  "Ella  J.  Palmer  (wife),"  the  term 
"  wife"  was  merely  descriptio  personas,  and 
the  question  of  her  dependency  on  insured 
to  qualify  her  as  a  beneficiaiy  did  not  de- 
pend on  the  legality  of  her  marital  relation. 
— James  v.  Supreme  Council  of  Roval 
Arcanum  (C.  C.)  1014. 

MUTUALS. 

In  an  action  on  a  policy  brought  August 
14,  1902,  for  a  loss  occurring  IMarch  15,  1902, 
the  petition  held  not  objectionable  for  fail- 
ure to  allege  that  defendant  had  withheld 
payment  for  two  months  after  it  was  due. 

In  an  action  on  a  policy,  the  petition  held 
not  objectionable  for  failure  to  allege  that 
the  merchandise  when  burned  was  on  the 
first  floor  of  the  building.— Pence  v.  Mercan- 
tile Town  Mut.  Ins   Co.  (Mo.  App.)  746. 

Breach  by  the  insured  of  a  condition  pro- 
hibiting the  procurement  of  additional  insur- 
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ance  renders  the  policy  not  merely  voidable, 
but  void. 

Comp.  I-aws,  sec.  5180,  providini;  that  no 
policy  of  insurance  shall  be  declared  void  by 
the  insurer  for  breach  of  condition  when  the 
loss  does  not  occur  during  the  breach,  has 
no  application  to  a  breach  consisting  in  the 
procurement  of  additional  insurance  in  viola- 
tion of  the  terms  of  the  policy,  during  the 
life  of  which  insurance  tlie  loss  occurs. 

Todd  Co.  V.  Farmers  Mut.  Fire  Ins.  Co., 
Mich..  S.  C. 

A  provision  in  a  policy  that,  in  case  fire 
insurance  should  be  permitted,  and  the  addi- 
tional insurance  be  not  valid,  it  .should  be 
held  an  election  on  the  part  of  the  insured 
to  cancel  the  policy,  and  that  the  same 
should  be  void,  referred  to  insurance  pro- 
cured subsequent  to  the  issuance  of  the 
policy.  ^ 

A  provision  for  the  inclusion  of  uncol- 
lectible insurance  in  prorating  with  other 
insurance  held  unenforcible,  under  Code, 
{(  1,746.— Gurnett  v.  Alias  Mut.  Ins.  Co. 
(Iowa)  542. 

Act  March  10,  1903  (Sess.  Laws  1903,  pp. 
74-81)  providing  for  the  organization  of 
mutual  insurance  companies  does  not  render 
such  companies  subject  to  the  provisions  of 
the  law  of  1901,  so  as  to  be  required  to 
pay  2  i>ercent  on  the  net  earnings  of  such 
companies  under  the  provisions  of  such  law. 
— Idaho  Mut.  Co-op.  Ins.  Co.  v.  Myer 
(Idaho)  628. 

ARTICLES   SENT   BV    MAIL. 

Under  a  policy  insuring  articles  sent  by 
mail  construed  in  connection  with  Rev.  St. 
U.  S.  g  3,829  et  seq.  (U.  S.  Comp.  St.  1901, 
p.  2,608),  held  that  the  mailing  of  a  letter  of 
advice  to  the  insurer,  by  depositing  it  in  a 
mail  box,  was  insufficient  to  cause  the  prop- 
erty to  become  insured. 

Insurer  in  policy  insuring  articles  to  be 
sent  by  mail  held  not  to  have  waived  his 
right  to  assert  that  no  risk  had  attached  to  a 
particular  article,  because  of  insured's 
failure  to  properly  mail  a  letter  of  advice. — 
Banko  De  Sonora  v.  Bankers'  Mut.  Casualty 
Co.  (Iowa)  532. 


An   Important   Decision 

One  of  the  \  ery  interesting  cases  now  in 
the  courts  is  the  case  of  Allesina  of  Port- 
land. The  award  of  the  appraisers  could 
not  be  impeached  or  set  aside  for  fraud  in  a 
court  of  law.  The  only  remedy  of  defend- 
ant company,  so  far  as  the  amount  of  the 
loss  is  concerned,  is  in  ecjuity.  The  court 
held  that  it  had  a  right  to  file  a  complaint  in 
the  law  action  in  the  nature  of  a  cross-bill  to 
set  aside  and  annul  the  award  so  that  it 
might  be  permitted  to  litigate  the  amount 
of  the  loss  if  it  failed  to  establish  its  defense 
against  the  policy.  This  important  ruling 
by  Judge  Bean  has  already  been  referred  to 
in  onr  legal  department.  It  was  held  that 
the  defendant  was  entitled  to  file  his  cross 
bill  for  the  purpose  of  cancelling  and 
annulling  the  award  on  the  ground  of  fraud 
in  order  that  it  might  be  permitted  to  litigate 
in  the  law  action  the  issue  as  to  the  amount 
of  the  loss.  It  was  further  held  that  it  is  no 
objection  to  such  cross-bill  that  the  defend- 
ant may  have  set  up  in  his  answer  in  the 
law  action  a  defense  to  the  action,  as  full 
and  complete  as  he  may  have  in  that  form, 
the  vital  ([uestion  being  whether  the  law 
defense  is  as  ade(]uate  and  complete  as  that 
in  equity. 

The  cross-bill  set  up  three  grounds  for 
avoiding  the  award,  to-wit:  fraud  in  obtain- 
ing the  agreement  of  submission,  and  false 
and  fraudulent  inventories,  statements, 
books,  and  testimonies  submitted  by  the 
assured  to  thecomiiany  and  the  arbitrators  ; 
second,  the  misconduct  of  the  assured  and 
one  of  the  arbitrators  in  privately  discussing 
the  merits  of  the  case;  and,  third,  that  the 
award  was  made  by  the  umpire  and  the 
appraisers  without  hearing  any  evidence  or 
obtaining  any  information  as  to  the  amount 
of  the  loss,  except  the  inspection  of  the 
false  inventories,  books,  accounts,  and 
statements  of  the  assured. 

Judge  Bean  held  that  the  motion  to  strike 
out  the  cross-bill  was  improperly  sustained. 
The  final  disposition  of  this  case  is  awaited 
with  much  interest.  A  number  of  com- 
panies are  interested,  including  those  which 
have  paid  Allesina's  claim. 

Hotel  fires  are  somewhat  numerous  at  the 
close  of  the  season. 
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Economic    Value    of    Chemistry    In    the 
Adjustment  of  Losses 

A     COLLEGE     EXPERT     ON     DAMAGED     DRIED 
FRUITS. 

The  following  letters  are  self-explanatory. 
Prof.  Geo.  E.  Colby,  of  the  University  of 
California,  recently  made  some  tests  of 
samples  of  damaged,  dried  and  canned 
fruits.  He  reports  that  by  washing  in  a 
weak  solution  of  sal  soda  the  smoky  odor 
and  taste  are  greatly  reduced,  and  in  many 
cases  entirely  removed.  And  by  soaking 
damaged  cans  in  a  weak  solution  of  caustic 
lye,  and  then  washing  in  fresh  water,  the 
good  appearance  of  the  cans  is  completely 
restored. 

It  was  also  developed  at  the  Napa  fire  that 
cans  tilled  with  sugared  fruit  will  burn  out 
of  evidence,  the  sugar  forming  carbon  and 
creating  additional  fierce  heat.  Where  such 
is  the  case  the  nature  of  the  contents  and  the 
number  of  the  cans  burned  cannot  be  deter- 
mined by  the  adjuster. 

University  of  California,  College  of  Agriculture 
and  Agricultural  Experiment  Station, 
Berkeley,  Cal.,  August  ?,  1904. 

Mr.  Calvert  Meade,  503  Safe  Deposit  Building, 
San  Francisco,  Cal.  Dear  Sir:— I  have  just  com- 
pleted some  tests  which  were  made  upon  variou.s 
samples  of  Hre  and  smoke  damaged  dried  fruits  re- 
ceived from  you  from  Fresno  for  the  purpose  of 
determining  .some  simple  method  by  which  they 
may  be  improved  for  stock  feed  or  made  salable. 

Briefly,  this  can  be  accomplished  by  washing  these 
smoke  injured  and  damaged  dried  fruits  in  a  weak 
solution  of  sal  soda  (one  percent  is  strong  enough). 
After  washing  the  fruit,  preferably  by  agitation,  in 
the  soda  bath,  it  must  be  thoroughly  wa.shed  with 
fresh  water  and  then  dried.  By  this  means,  some- 
times all  of  the  "smoky"  odor  and  taste  are  re- 
moved, and  this  with  only  a  trifling  loss  of  sugar; 
the  food  value  is  not  impaired.  At  any  rate,  the 
loss  in  weight  in  fruits  thus  treated  is  hardly 
appreciable  ;  often  they  may  even  take  on  weight. 

The  following  is  a  summary  of  the  results 
obtained  from  the  apricots  and  raisins  which  you 
sent  to  this  station : 

"  No.  2.— Apricots,  In  Fire,  Smoke  Smell.'"  These 
treated  as  above  described  and  air  dried  .show  satis- 
factory results.  At  least  one-half  are  free  from 
"smoky"  odor  and  taste,  and  should  be  salable. 
The  rest  would  only  be  rated  a  little  better  than 
No.  3, 

•' Ifo.  .^.—Apricolit.  In  Fire,  Danidgeih"  After 
treatment  these  are  still  smoky  tasted,  but  good 
enough  for  hog  feed. 


"  No.  i.— Raisins,  In  Fire,  Damaged.'^  This  ma- 
terial is  greatly  improved,  and  it  is  perhaps  worth 
the  trouble  of  treatment  for  a  better  hog  feed  than 
the  original. 

'■  No. a.— Raisins  (Sul/ana),  In  Fire,  Smoke  Smell.'" 
These  came  out  of  the  treatment  in  very  good  con- 
dition.   They  should  be  salable. 

"No.  e.— Raisins  (2  Crown).  In  Fire,  Smoke  Smell.'''' 
Only  a  slight  smoky  taste  left.  It  seems  that  the 
smoke  has  penetrated  the.se,  and  that  the  treat- 
ment cannot  be  .said  to  have  done  as  much  for  these 
as  it  did  for  No.  5.  However,  they  are  much 
improved. 

"  No.  T.— Raisins  (H  Crown),  In  Fire,  Smoke  Smell." 
Result  very  satisfactory.  Smoky  taste  and  odor 
gone. 

In  order  that  you  may  judge  this  treated  fruit,  I 
am  sending  by  Wells,  Fargo  e.\press  the  six  speci- 
mens which  I  obtained  by  trial, 

I  hope  that  if  we  can  be  of  any  further  use  to  you, 
you  will  let  us  know.  Yours  truly, 

George  E,  Colby. 
University  of  California,  College  of  Agriculture 
and  Agricultural  Experiment  Station, 
Berkeley,  Cal.,  August  11,  1904, 
Mr,  Calvert  Meade,  Palace  Hotel.   Napa,    Cal, 
Dear  Sir:— The  cans  which  you  sent  to  me  contain- 
ing fruit,  etc, ,  came  to  hand  safely,  and  my  tests  show 
that  the  blackness  and  dirt  on  the  cans  are  easily 
removed  by  a  weak  solution  of  caustic  lye.    Caustic 
potash  seems  to  act  very  quickly,  but  of  course  it 
is  much  more  expensive  than  the  caustic  soda.    The 
highest  brand  lye— Greenbank's  98%— was  used  in 
my  experiment.    There  are  many   other  kinds  of 
caustic  soda  on  the  market,  but  they  hardly  ever 
run  higher  than  90%,  and  mostly  stand  below  80%. 
I  find  that  soaking  these  cans  in  a  four  or  five 
percent  solution  of  caustic  lye  for  a  few  minutes 
and  then  washing  them  with  fresh  water,  leaves 
nothing  to  be  desired,  as  far  as  appearance  goes. 
You  will,  therefore,  with  improved  machinery,  find 
it  very  easy  to  handle  and  clean  these  cans,  using 
the  lye  over  and  over  again  until  it  no  longer  acts, 
or  when  it  gets  weak,  soaking  the  cans  which  are 
not  so  badly  marked  in  it. 

Later  I  will  examine  the  fruit  and  vegetables  in 
the  cans,  to  see  if  they  have  suffered  injury,  and 
send  you  the  result  of  the  examination. 
Yours  very  truly, 

George  E,  Colby. 
University  of  California, 
Agricultural  Experiment  Station, 
Berkeley,  Aug,  12,  1904, 
Mr,  Calvert  Meade:    Dear  Sir:— As  a  postscript 
of  my  letter  of  llth  inst.  to  you  I  want  to  say  that 
the  process  may  be   hastened  if    the  four  or   five 
percent  caustic  lye  solution    is    warmed.     But    I 
would  not  advLse  the  use  of  strong  or  prolonged 
heat  which  is  likely  to  produce  injury  to  the  tin. 
Yours  truly,  G,  E,  Colby. 

University  of  California.  College  of  Agriculture 
and  Agricultural  Experiment  Station, 
Berkeley,  Cal.,  August  13,  1904. 
Mr.  Calvert  Meade,   Palace    Hotel,  Napa,   Cal, 
Dear  Sir: — The  result  of   the  examination  of  the 
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fruit  anil  vegetables  contained  In  the  "  blackened  " 
tin  cans  received  from  you  from  the  Napa  Valley 
Packing  Company's  warehouse,  after  the  lire  of  the 
1st  Inst.,  is  wholly  to  confirm  your  opinion  of  the 
articles,  viz.:  that  the  gooils  suffered  no  injury, 
being  of  .sound  taste  and  of  characteristic  odor 
only,  and  that  the  appearance  is  very  satisfactory 
for  the  class  of  articles  to  which  they  belong. 

Yours  very  truly,  Gkouge  E.  Coi.hv. 

Annual   Convention  of   the    State  Insur- 
ance Commissioners 

It  will  surprise  some  of  our  readers  to  learn 
that  the  various  state  insurance  commission- 
ers of  the  U.  S.  have  held  annual  conventions 
for  35  years.  The  thirty-fifth  convention  was 
held  in  Indianapolis  last  month.  Twenty 
states  were  represented,  including  four  west 
of  the  Mississippi,  to  wit:  Colorado,  Iowa, 
Minnesota  and  Nebraska.  Pres.  John  L. 
Bacon  of  Vermont  was  unable  to  be  present, 
and  Vice-Pres.  Barry  of  Michigan  presided. 
Had  Pres.  Bacon  been  tlvre  he  would  doubt- 
less have  had  something  to  say  against  one 
year  term  life  insurance,  a  form  of  the  con- 
tract which  is  harmless,  justifiable,  and  is 
written  directly  or  indirectly  by  all  com- 
panies. 

Vice-Pres.  Barry,  the  acting  president, 
delivered  a  very  practical  address.  He  said 
in  part : 

While  it  is  true  that  in  the  ordinary  couse  of 
business  we  all  encounter  cases  whicli  appear  to 
demand  special  treatment,  we  should  bear  in  mind 
the  general  principles  upon  which  the  entire  insur- 
ance fabric  is  based,  and  the  fact  that  it  has  re- 
quired years  of  patient  effort  to  attain  to  the  pres- 
ent standard  of  ettlciency,  and  should  not  endanger 
to  any  degree  the  stability  of  the  business  or  do 
violence  to  these  general  principles  in  an  endeavor 
to  meet  special  cases  or  particular  issues  which 
may  pass  in  a  night. 

Crude  innovations  for  the  purpose  of  satisfying 
the  law-making  proclivities  of  one  or  tn  exploit  the 
statistical  genius  of  another  should  be  carefully 
avoided. 

There  arc  evils— too  many  of  them  in  fact— which 
time  and  experience  have  shown  to  exist.  These 
should  be  remedied  as  far  as  possible.  There  is  no 
popular  demand,  however,  for  lh(;  elimination  of  all 
of  them  at  the  present  meeting  of  this  convention. 

As  compared  with  the  great  l)Usinessof  insurance 
these  evils  are,  for  the  most  part,  trivial  matters, 
and  any  remedy  suggested  should  be  subjected  to 
the  most  careful  analysis. 

*       •       * 

Tlio  exact  sum  expended  by  a  company  for  post 
ago  during    the   preceding   year  or    the   salaries 
which  it  pays  its  olllcers,  while  doubtless  interest 


ing   Information,    is   not    after   all  of  paramount 
importance. 

The  great  question  to  be  determined  is  whether 
the  company  is  able  to  carry  out  its  contracts  with 
its  policyholders  fairly  and  honestly. 


All  that  has  been  said  regarding  the  undcsir- 
ability  of  promiscuous  changes  in  blanks  can  be 
applied  with  even  greater  force  and  emphasis  to 
changes  in  laws.  If  a  department  makes  a  mistake 
in  formulating  a  blank  the  error  can  be  readily 
remedied,  even  though  it  may  have  caused  un- 
necessary trouble  and  expense.  Hut  when  once 
enacted  as  law  and  placed  upon  the  statute  book.'; 
its  correction  is  very  difflcult  to  accompli-sh,  and 
the  harm  is  likely  to  be  continued  through  a  series 
of  years  before  a  repeal  can  be  effected. 

The  danger  is  not  in  the  direction  of  too  little, 
but  rather  of  too  much  legislation.  Far  better  no 
new  legislation  at  all  than  the  placing  upon  the 
statute  books  of  the  various  states  of  a  great 
jumble  of  crude  and  ill  advised  haphazard  enact- 
ments. 

Commissioner  Young  of  North  Carolina 
spoke  in  favor  of  the  state  fire  marshal  laws. 
He  said  there  are  now  twenty-four  per- 
sons in  the  prisons  of  his  state  serving 
sentences  for  arson  as  the  result  of  the  fire 
marshal  law.     He  said: 

A  great,  and  probably  the  greatest,  benefit  of  this 
law  comes  from  its  deterrent  effect.  The  crime  of 
arson  has  decreased  in  the  state  since  it  is  under- 
stood that  each  and  every  suspicious  fire  will  be 
investigated  and  a  vigorous  prosecution  instituted 
wherever  the  circumstances  shall  justify  it. 

Mr.  Young  referred  to  the  remarkable 
case  of  Salem  as  follows  : 

The  small  town  of  Salem,  N.  C,  situated  in  the 
county  of  Forsylhe,  has  a  record  that  is  hard  to 
surpass  and  is  made  the  more  noticeable  because  it 
is  in  strange  contrast  with  the  record  of  the  town 
of  Winston,  recently  built  up  and  only  separated 
from  Salem  by  the  width  of  one  street.  Salem 
was  founded  by  the  Moravians  about  140  years  ago 
and  has  now  about  5,000  inhabitants.  They  have 
never  had  a  conflagration  or  disastrous  fire,  the 
largest  loss  by  any  one  lire  being  less  than  II.IKM). 
In  the  llrst  100  years  of  its  history  only  one  dwell- 
ing was  lost  by  lire,  only  once  did  Are  get  beyond 
the  building  in  which  it  originated,  and  then 
burned  only  two  Imildings  worth  less  than  *500. 
For  the  llrst  12^  years  of  its  history  the  tire  loss  was 
less  than  if;i,000.  The  explanation  is  in  Salem's  Are 
ordinances,  which  provide  good  building  laws  and 
for  rigid  inspections  of  all  buildings.  They  carry 
it  out  and  remove  all  dangerous  conditions.  The 
inspectors  have  the  hearty  cooperation  of  the 
p(^ople  and  will  not  tolerate  defective  Hues,  unsafe 
stoves,  pipes,  furnaces,  chimneys  or  other  danger- 
ous conditions.  All  buildings  erected  in  the  town 
must  be  securely  constructed  and  kept  so. 
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The  committee  on  legislation  recommend- 
ed to  Congress  the  drafting  of  a  bill  de- 
signed to  extend  the  present  postal  fraud  law 
so  as  to  specifically  include  wildcat  insurance 
as  being  prohibited  the  use  of  the  mails.  The 
committee  selected  Senator  Dryden  of  New 
Jersey,  and  Congressman  Gaines  of  Tennes- 
see to  introduce  the  bill  in  the  two  houses. 
The  bill  was  hotly  fought  by  the  representa- 
tives of  New  York  Lloyds  and  of  wildcats 
generally.  The  bill  was  then  amended  so  as 
to  apply  to  any  company  whose  operations 
were  not  authorized  in  some  state.  The 
wildcat  champions  were  as  determined  as 
ever  in  their  opposition  before  the  com- 
mittees in  charge  of  the  bill.  No  action  has 
yet  been  taken  by  Congress. 

The  convention  resolved  to  renew  its 
recommendation  to  Congress  for  the  enact- 
ment of  legislation  denying  the  wildcats  the 
use  of  the  mails. 

The  absurdities  of  special  deposit  require- 
ments were  discussed  by  Commissioner 
Upson  of  Connecticut.  A  fool  or  freak 
commissioner,  interpreting  an  obscure  or 
crazy  law,  can  throw  out  sound  assets  in 
sufficient  amount  to  create  a  technical  im- 
pairment.    We  quote  Mr.  Upson  as  follows : 

The  treatment  by  the  state  insurance  depart- 
ments of  deposits  made  by  insurance  companies  for 
the  protection  of  the  policyholders  of  a  certain 
state  as  a  prerequisite  to  doing  business  in  said 
state  is  not  uniform  in  its  character.  Some  depart- 
ments allow  the  full  amount  of  such  deposits  to  be 
included  in  the  assets  of  the  companies,  regardless 
of  the  liabilities  outstanding  in  that  state.  Other 
departments  deduct  from  such  deposits  the  lia- 
bilities of  the  company  in  that  state,  and  the 
remainder  of  the  deposit  is  deducted  from  the 
assets  of  the  company  or  charged  as  a  liability. 
To  state  the  case  in  another  way,  the  excess  of  the 
deposit  over  the  liability  existing  in  that  state  is 
charged  to  the  company  as  a  liability. 

For  example,  a  company  deposits  in  a  certain 
state  $100,000  for  the  security  of  the  policyholders 
of  that  state.  At  the  end  of  the  year  the  company 
has  outstanding  liabilities  therein  of  $50,000.  That 
company  is  allowed  by  some  departments  to  take 
credit  in  its  annual  statement  for  $50,000  only  of 
that  deposit.  The  reason  for  this  treatment  is  that 
the  $50,000  liability  is  a  general  one,  and  the  deposit 
up  to  that  amount  is  therefore  a  general  asset,  but 
the  remainder  of  the  deposit,  $50,000,  against  which 
no  liability  appears,  is  still  held  by  the  state 
official  and  cannot  be  withdrawn  for  the  payment 
of  claims  outside  that  particular  state.  Being  tied 
up  in  this  manner  it  is  not  a  quick  asset,  and 
possibly  may   never  be  recovered  by  the  company. 


It  usually  cannot  be  while  the  company  continues 
to  do  business  in  the  state,  and  there  is  any  out- 
standing liability  there.  The  practical  effect  of  a 
special  deposit  for  the  protection  of  the  policy- 
holders of  a  particular  state  is  to  make  .such  policy- 
holders preferred  creditors  under  certain  conditions 
which  might  arise.  Such  a  policy  seems  to  be  in- 
defensible. 

Were  all  the  states  to  require  such  special  de- 
posits many  good  companies  could  not  meet  the 
requirements  and  still  show  net  available  assets 
sufficient  to  comply  with  the  demands  of  the  laws 
of  some  of  the  states.  Let  us  consider  the  effect  of 
special  deposits  on  the  flre  insurance  companies. 

On  the  subject  of  fraternal  life  insurance 
Auditor  Sherrick  of  Indiana  had  this  to  say : 

It  is  a  trite  saying,  but  in  a  large  majority  of 
cases  none  the  less  true,  that  while  there  is  life 
there  is  hope  ;  and  so,  though  one's  house  may  burn 
uncovered  by  insurance  that  insures,  though  one's 
trusted  employee  may  abscond  without  a  reliable 
company  being  on  his  bond,  though  the  mechanics 
in  one's  factory  may  bring  suits  for  injuries  sus- 
tained, without  the  intervention  of  a  thoroughly 
solvent  liability  company,  there  is  still  hope  as 
long  as  the  strong  hand  and  the  active  brain  retain 
their  power ;  but  too  often  all  hope  of  comfort  for 
the  loved  ones  perishes,  if,  at  the  critical  moment, 
the  life  insurance  company  is  found  wanting. 

I  am  of  the  opinion  that  the  ratio  of  the  amount 
of  certificates  in  fraternal  associations  held  in  this 
state  to  the  amount  of  old  line  in.surance  carried 
by  citizens  of  the  state,  is  perhaps,  higher  than  in 
other  states,  but  here  it  is  something  in  excess  of 
64  percent.  And  I  believe  it  to  be  a  fact  that  more 
frequently  is  the  certificate  carried  in  a  fraternal 
and  .sole  estate  left  to  a  man's  family  than  is  the 
case  in  old  line  insurance. 

*  *  * 
If  the  amount  of  the  surrender  value  is  computed 
in  advance,  it  forms  a  distinct  liability  which 
should  be  provided  for,  and  whicli  should  be  taken 
into  consideration  in  determining  an  order's  sol- 
vency. But  none  of  the  fraternal  laws,  so  far  as  I 
have  knowledge,  provide  for  the  computation  of 
this  liability,  or,  in  fact,  contemplate  any  liability 
on  this  account  at  all. 

II  the  amount  of  the  surrender  value  is  to  be  com- 
puted at  the  time  of  termination  of  membership  it 
differs  but  little  from  the  foregoing,  for  unle.ss  paid 
in  cash  (when  it,  of  course,  immediately  and  per- 
manently reduces  the  assets  of  the  society)  it  still 
carries  with  it  for  the  future  an  absolute  liability 
which  cannot  but  effect  the  order's  solvency,  and 
for  the  amount  of  which  there  is  no  legal  measure. 
And  I  am  a  firm  enough  believer  in  the  necessity  of 
governmental  supervision,  with  all  that  that  im- 
plies, to  hold  that  safety  demands  that  for  any 
such  liability  assumed  by  the  orders  there  be  a 
certain  definite  legal  measure  which,  if  not  used  as 
an  arbitrary  standard  of  solvency,  shall  at  least  be 
used  in  giving  that  publicity  and  intimate  knowl- 
of  the  affairs  of  the  society  which  its  members  and 
the  public  in  general  .should  have. 
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I  am,  therefore,  of  the  opinion  that,  at  least  until 
such  time  as  the  laws  regulating  fralcrnals  llx 
some  satisfactory  standard  of  valuation  of  ccrtill- 
cates,  no  surrender  values  of  any  sort  should  be 
permitted. 

On  this  same  subject  of  fraternal  insurance 
Commissioner  Linehan  of  New  Hampshire 
said: 

When  fraternal  associations  first  began  doing 
business  their  certificates,  as  a  rule,  contained  no 
guarantee  for  the  payment  of  a  fixed  amount, 
simply  to  pay  the  beneficiary  what  one  assessment 
would  bring,  not  exceeding  the  amount  written  in 
the  certificate. 

Of  thirty-one  associations  of  this  class  filing  state- 
ments on  December  31,  I9(i.S,  with  the  insurance 
commissioner  of  New  Hampshire,  the  certilicates 
of  but  five  mentioned  a  fixed  sum  to  1)0  paid  regard- 
less of  the  amount  realized  from  tlic  assessments  to 
meet  the  same. 


Visiting  the  Great  Fair 

Many  people  from  the  Coast  will  visit  the 
Louisiana  Purchase  E.xposition  at  St.  I.ouis 
in  cool  October  or  Noveiiiber — the  best  time 
in  the  year.  To  those  of  our  readers  who 
have  not  yet  taken  in  the  Fair  the  writer, 
who  has  visited  many  of  these  great  fairs, 
may  offer  some  acceptable  suggestions.  The 
Purchase  Fair  is  such  a  mammoth  affair  that 
nobody  limited  as  to  time  can  e.xpect  to  see 
it  thoroughly.  A  cursory  view  of  the  whole, 
a  Heeling  glance  at  many  buildings  and 
exhibits,  and  a  thorough  inspection  of  only 
a  few,  is  the  most  that  can  be  undertaken. 

On  arriving  at  St.  Louis  the  visitor  should 
make  sure  of  suitable  lodgings.  If  these 
have  not  been  engaged  in  advance,  it  were 
best  to  arrive  in  the  city  in  the  morning. 
Preferably  the  lodgings  should  be  engaged 
near  the  Fair  grounds  or  down  town.  If 
hotel  accommodations  are  inconvenient  or 
too  high  priced,  rooms  with  private  families, 
in  answer  to  |)lacards  or  advertisements, 
may  be  easily  procured.  Down  town  offers 
attractions,  as  to  theaters,  halls,  public 
buildings,  etc. 

Arriving  in  the  grounds  take  the  intra- 
mural railway  and  get  a  comprehensive 
view  of  the  grounds  and  the  buildings. 
Take  a  sort  of  a  rushing  view  of  the  prin- 
cipal buildings  and  displays.  See  the  illum- 
inations. The  effect  of  these  supL-rlicial 
views  is  an  enduring  picture  which  will  out- 
last the  individual  and  special  views  to 
follow. 


Select  some  special  exhibits  or  buildings 
and  their  exhibits,  which  you  know  will 
interest  and  may  profit  you  ;  then  give  them 
a  thorough  and  more  or  less  studious  in- 
spection. The  art  galleries,  the  transporta- 
tion exhibits,  the  ethnological  displays,  the 
machinery,  the  forestry,  the  Philippines,  for 
.example,  are  favorably  spoken  of,  to  a 
notable  degree.  You  cannot  see  everything ; 
it  is  too  late  for  that ;  but  by  heeding  our 
suggestions  you  will  carry  away  beautiful 
memories  and  more  or  less  broadening  and 
elevating  knowledge. 

Of  course  you  won't  forget  to  take  a  peek 
at  the  Pike.  

Coast    Schemes    Forbidden    Postal 
Privileges 

SAID   TO   INJURE   LIFE   INSURANCE. 

The  get-rich-quick  concerns  in  California 
are  in  hot  water.  A  list  of  eleven  was 
recently  published  which  have  been  denied 
the  use  of  the  mails.  They  are  principally 
diamond  swindles  and  false  investment  com- 
panies. Other  lists  will  be  i)ublished  from 
time  to  time. 

The.se  concerns  are  similar  to  the  old 
Coast  endowment  companies,  twenty-tour  of 
of  which  failed  a  few  years  ago. 

The  present  scheme  is  this:  Contracts  are 
sold  on  a  payment  of  fi.JS  a  week  for 
eighty  weeks,  amounting  to  Jioo.  At  the 
end  of  that  time,  a  little  over  a  year  and  a 
half,  |i5oin  cash  or  merchandise  is  prom- 
ised. This  large  profit  of  fifty  percent  is 
promised  on  the  specious  theory  that  the 
lapses  of  other  contracts  make  it  i>ossible. 
It  is  an  unblushing  robbery  of  Peter  to  pay 
Paul.  Many  of  the  first-come  first-served 
gamblers,  including  "cappers,"  are  awarded 
prizes.  The  later  "investors"  lose  all. 
The  officers  and  organizers  never  fail  to 
draw  prizes. 

The  postal  authorities  have  been  slow  in 
taking  notice  of  these  thieving  schemes.  In 
one  form  or  another  the  rascals  have  been 
doing  the  same  or  a  similar  get-rich-quick 
business  on  this  Coast  for  over  twenty  years. 

The  original  venture  of  the  kind  is  of 
course  prehistoric.  A  characteristic  one 
which  had  much  notoriety  was  Mrs.  Howe's 
bank  in  P)Oston.  Its  "investments"  were 
marvelous  money-coiners.     Five  or  ten  per- 
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cent  dividends  were  paid  monthly  for  a 
brief  while.  Mrs.  Howe's  depositors  were 
women.  While  a  row  of  women  were 
leaving  money  at  one  window  of  the  bank, 
another  row  of  women  were  drawing  it  out 
at  another  window.  Thus  the  merry  round 
went  on  until  promised  dividends  and 
"expenses"  exceeded  the  deposits.  Then 
Mrs.  Banker  Howe  faded  away  in  the  dark- 
ness. 

We  urge  insurance  men  to  help  on  the 
good  work  of  the  postal  authorities  by 
denouncing  all  these  schemes  as  swindles. 
No  matter  what  the  name  —  mercantile, 
debenture,  securities,  co-operative,  dia- 
mond, funding,  syndicate  or  other  attractive 
catchword. 

Life  men  are  pleased  at  the  exposure  of 
these  frauds,  as  they  injure  the  life  business. 
The  general  run  of  people  can  spare  only  a 
certain  portion  of  their  earnings.  If  that 
portion  is  paid  into  "investment  companies" 
little  or  none  is  left  for  insurance.  More- 
over, when  such  large  promised  returns  are 
expected  the  need  of  life  insurance  is  less 
impressive.  What  is  the  use  of  a  plan  by 
which  you  have  "  to  die  to  win  "  when  you 
can  double  your  money  every  three  years 
while  you  live?  Of  course  the  credulous 
people  who  put  their  savings  in  get-rich- 
quick  swindles  and  wildcat  investments  are 
a  class  by  themselves,  but  unfortunately 
they  are  a  numerous  class  in  need  of  the 
protection  of  life  and  accident  insurance. 


Plate  Glass   Business  is   Profitable 

The  figures  of  fifteen  companies  writing 
plate  glass  business  in  the  United  States 
show  a  total  of  12,035,684  premiums  in  1903. 
The  losses  were  only  1691,561.  This  is  a 
loss  ratio  of  only  33.9  percent,  and  it  is 
about  the  average  for  a  number  of  years 
past.  The  business  is  conducted  at  a  high 
expense  ratio,  a  ratio  that  seems  needlessly 
high.  There  is  nevertheless  a  handsome 
profit. 

This  would  seem  to  be  a  proper  branch 
for  fire  insurance  companies.  They  insure 
plate  glass  against  damage  by  fire,  and 
could  inexpensively  cover  accidental  break- 
age also.  Plate  glass  salvage  is  always  a 
considerable  item. 


Connecticut  Mutual   Lends    on   Its  Poli- 
cies 

President  Jacob  L.  Greene  of  the  Connec- 
ticut Mutual  Life  is  quoted  in  the  Hartford 
Courant  as  making  the  following  statement 
about  loans: 

We  consider  ourselves  bound  to  regard 
first  the  interests  of  those  whom  life  insur- 
ance is  designed  to  protect  and  have  there- 
fore discouraged  loans  and  annual  cash 
values  as  operating  against  these  interests. 
As  long  as  a  man's  family  needs  its  protec- 
tion his  policy  is  the  last  thing  he  should 
turn  to  for  money.  He  can  never  again  get 
as  good  a  policy  for  the  same  cost.  Some- 
times, however,  a  man  really  has  no  other 
resource  than  his  policy.  In  that  case  we 
make  loans  payable  on  demand,  with  inter- 
est at  five  percent  in  advance  secured  by  an 
assignment  with  delivery  of  policy  to  the 
company.  We  make  no  agreement  to  make 
such  loans.  We  deal  separately  and  accord- 
ing to  circumstances  with  each  case  and 
always  with  a  view  to  protecting  the  bene- 
ficiary. 

Twenty  Years  Ago 

The  Imperial,  London,  Northern  and 
Queen  issued  a  joint  policy  on  the  Pacific 
Coast  and  were  represented  by  Robert 
Dickson. 

The  State  of  California  brought  suit 
against  John  C.  Angell,  representing  the 
Mutual  Reserve  Fund  Life  Ass'n.  This  suit 
was  brought  at  the  instance  of  the  publisher 
of  the  Coast  Review.  Defendant  was 
charged  with  misdemeanor.  He  was  found 
guilty  and  fined.  Counsel  for  the  defense 
vainly  argued  that  the  Mutual  Reserve  was 
not  a  life  insurance  company. 

Gen.  C.  I.  Hutchinson,  senior  member  of 
the  firm  of  Hutchinson  &  Mann,  died  in 
San  Francisco. 

R.  S.  Robbins  was  appointed  assistant 
manager  of  the  Pacific  Insurance  Union. 

The  September  losses  amounted  to  I309,- 
303,  and,  omitting  losses  under  I500,  re- 
quired only  one  page  in  the  Coast  Review. 

The  wildcat  Anglo-American  of  Washing- 
ton, D.  C,  was  prowling  around. 

There  was  loud  complaint  of  hard  times 
and  incendiary  fires  in  the  Northwest. 
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Review  of  the  World 

ITEMS      WHICH      DILIGENT      REAIJKKS       MAV 
HAVE   ALREADY    READ. 

Fire. 

Many  school  houses  arc  burninf;  in  Ohio. 
The   Rocky  Mountain  Fire   Underwriters  Ass'n 
met  In  Denver  October  4. 

The  fire-flghting  force  and  water-supply  of  San 
Francisco  is  being  investigated. 

Fresno.— Moore  &  Catu  have  arrested  their 
solicitor,  R.  L.  Stout,  on  a  charge  of  embezzling 
MOO. 

Baltimore  premiums  show  $269,7fl4  gain  for  the 
half  year,  due  to  increased  insurance  and  advanced 
rates. 

A  residence  in  Santa  Rosa,  Cal.,  was  recently 
set  on  tire  by  a  lamp  dropped  on  a  straw  malting. 
Loss  {4,000. 

Chicago.— Johnson  &  Higgins  fined  JlOO,  ordered 
to  cancel,  and  to  remain  off  lifleen  months,  for 
cutting  rates. 

The  Colorado  Local  Ag^cy  Ass'n  has  been  re- 
vived with  U.  C.  Packard  as  president  an<l  Carl 
Johnson  as  secretary. 

The  more  the  facts  come  out  the  more  contempt- 
ible seems  the  course  of  Cutting  in  the  Royal 
Exchange  and  other  cases. 

The  Home,  in  the  interest  of  harmony,  has  agreed 
to  have  its  daily  reports  stamped  in  New  York 
State  Association  territory. 

The  Eagle  Fire  of  New  York  will  increase  its 
capital  and  resume  business.  Some  time  ago  it 
reinsured  in  the  North  British. 

A  bolt  of  lightning  burst  a  carboy  of  nitric  acid 
in  a  Denver  print  shop  and  started  a  Ure.  One 
fireman  was  killed  by  the  acid  fumes. 

We  doubt  the  story  that  Chicago  Hebrew-Amer- 
icans will  organize  a  1500,000  fire  company.  The 
shrewd  H.-A.  have  not  that  reputation. 

The  Salamandra,  reinsurer,  had  its  "deposit 
capital"  impaired  $121,1100.  which  it  made  good 
with  a  deposit  of  J125,0OO.  But  14,000  net  surplus  is 
small. 

Local  agents,  of  the  National  Ass'n,  will  be  on 
the  inside  as  usual— the  Inside  Inn  at  the  Great 
Fair,  Oct.  18-22.  The  association  is  popular  but 
not  populist  in  Missouri. 

Manager  Robert  Dickson  of  the  Royal  Exchange 
is  quoted  as  saying  the  company  paid  the  Massa- 
chusetts department  fine  as  the  least  expensive 
way  of  settling  the  matter.  He  denies  ever  com- 
mitting any  wrongful  act  in  respect  to  the  laws  of 
the  state.  Through  clerical  carelessness  reinsur- 
ance was  elTected  to  the  extent  of  J.'i.dOG  in  com- 
panies not  authorized  to  write  in  Czar  Cutting's 
empire,  but  these  policies  not  being  required  were 


never  accepted.  For  this  awful  technical  offense 
against  the  bureaucracy  and  dignity  of  Massa- 
chusetts the  company's  license  was  despotically 
revoked. 

Marifie. 

The  Switzerland  General  has  begun  business  in 
New  South  'Wales. 

In  New  York  rates  on  steamers  carrying  railroad 
material  for.lapan  have  been  advanced.  The  rate 
recently  current  has  been  three-quarters  of  1  per- 
cent. This  premium  has  now  been  raised  to  2'/i 
percent  for  a  steamer  to  go  by  way  of  the  Cape 
with  rails  and  locomotives  on  board. 

Bond. 

A  million  dollars  defalcations  a  month  in  Amer- 
ica. 

The  Fidelity  &  Casualty  recently  wrote  a  $2,000,- 
OOU  bond  in  faver  of  the  Oregon  Short  Line  R.  R. 

The  American  Bankers'  Association  has  turned 
down  the  unwise  plan  to  create  an  administer 
insurance  fund  of  its  own. 

The  National  Surety  Co.  has  been  fined  $1,000  at 
the  instigation  of  Commissioner  Cutting  for  an 
alleged  technical  violation  of  the  insurance  laws 
of  Massachusetts,  in  omitting  from  its  liabilities 
150,000  which  should  have  been  included. 

The  city  of  Ottumwa,  la.,  has  secured  judgment 
against  the  American  Bonding  Company  for$14,.520 
under  a  paving  bond  issued  to  the  Assyrian 
Asphalt  Company.  The  latter  became  insolvent 
soon  after  the  paving  was  laid.  The  work  was 
found  to  be  deficient,  the  repairs  being  made  by 
another  company. 

Li/e. 

The  American  Legion  of  Honor  claimants  will 
probably  get  nothing. 

Brave  and  hopeful  life  men  in  Los  Angeles,  Cal  , 
are  resolved  to  organize. 

The  innocent  insurance  commissioner  of  Idaho 
believes  there  is  no  rebating  in  his  state. 

The  death  losses  of  the  Ancient  Order  of  Pyra- 
mids last  year  are  reported  to  have  exceeded  the 
income  by  $31,802.  The  membership  of  the  order  is 
declining. 

The  New  York  Life  Ins.  Co.  has  been  admitted  to 
do  business  in  the  whole  German  Empire  except- 
ing Alsace-Lorraine  under  the  law  of  May  12,  I90I. 
This  is  the  second  foreign  life  company  to  be 
admitted  under  this  law,  a  Swiss  company  being 
the  first. 

The  Hoo-Hoo  order,  composed  of  lumbermen,  has 
accepted  the  offer  of  the  New  York  Life  to 
Insure  its  members  for$l,000,  $2,(K10  and  $S,0OOwith- 
out  medical  examination,  40  percent  of  the  first 
premium  to  go  into  the  Hoo-Hoo  treasury.  Simi- 
lar propositions,  it  is  said,  were  made  by  the 
Equitable  and  another  company.  The  Equitable 
offered  50  percent  of  the  premium,  but  required 
medical  examinations. 
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Phoenix  Assurance  Company  of  London 

CANADIAN    CENTENNIAL  CELEBRATION. 

The  hundredth  anniversary  of  the  estab- 
lishment of  the  Canadian  department  of  the 
Phoenix  Assur.  Co.  of  London  was  fittingly 
celebrated  in  Montreal  last  month.  Cana- 
dian and  Britisii  representatives  of  the  com- 
pany, including  H.  B.  Guernsy,  general 
manager,  were  present.  There  was-  a  ban- 
quet at  which  three  hundred  guests  were 
present. 

One  of  the  speakers  gave  a  resume  of  the 
company's  history,  in  course  which  he  said  : 

The  Phoenix  owes  its  origin  to  the  fact  that  about 
the  year  1700  the  sugar  refiners  of  London,  tlien  an 
important  body,  found  difficulty  in  obtaining  the 
large  amount  of  insurance  required  on  their 
premises.  They,  with  others,  formed  a  tire  assur- 
ance association  of  the  latter  nature,  each  member 
of  which  was  liable  to  the  full  extent  of  his  private 
fortune  for  its  engagements.  On  this  basis  the 
business  was  started  in  London  on  17th  January, 
1780,  under  the  name  of  "The  New  Fire  Oftlce  " 
The  office  made  rapid  progress  in  public  favor,  and 
being  well  managed  soon  became  a  success.  While 
conducted  with  prudence  it  also  showed  wonderful 
enterprise  and  energy,  as  is  evident  from  the  fact 
that  it  was  the  first  British  fire  otBce  to  establish 
agencies  on  both  the  continents  of  Europe  and 
America,  one  being  opened  at  Hamburg  in  1786. 
and  others  in  Canada  and  the  United  States  in 
1804. 

The  Chronicle  of  Montreal  contains  a  very 
readable  account  of  the  celebration.  It 
refers  to  two  policies  executed  in  i8o6,  by 
Israel  Whelen,  as  agent  of  the  Phttnix, 
now  in  possession  of  a  gentleman  in  Phila- 
delphia. In  iSo6  the  world  of  fire  insurance 
had  got  no  further  than  five  classes  of  hazard 
and  their  conventional  rates,  with  deduc- 
tions therefrom,  or  additions  thereto,  which 
shows  that  schedule  rating  in  a  simple  form 
was  practiced  nearly  a  century  ago. 

Our  contemporary  says : 

When  the  Phoenix  was  established  in  Philadel- 
phia in  1804,  the  local  underwriters  secured  an  act 
passed  by  the  state  legislature  which  subjected 
any  person  acting  as  agent  of  a  foreign  insurance 
company  to  a  penalty  of  $.5,000  and  a  citizen  effect- 
ing insurance  in  a  foreign  company  was  liable  to  a 
fine  of  $500.  This  was  very  short-sighted  policy 
and  it  recoiled  on  the  insuring  property-owners  to 
their  serious  disadvantage.  Naturally  this  legis- 
lation drove  the  PhcEnix  away,  but  it  re-entered 
the  United  States  in  1879  after  an  absence  of 
nearly  70 years.  The  company  which  justly  claims 
to  have  inaugurated  international  lire  insurance 
was  not  to  be  kept  out  of  so  important  a  field  as 
the  United  States  permanently. 


Dawson   Fire 

On  the  night  of  September  23  a  fire  started 
in  the  McDonald  building,  now  the  Hotel 
Cecil,  in  Dawson,  Y.  T.  The  loss  was  per- 
haps 1150,000.  The  fire  department  did 
excellent  work,  though  the  whole  building 
was  on  fire  before  the  firemen  arrived. 
The  flames  spread  along  Second  avenue 
south  and  then  eastward  to  the  corner  of 
Third  avenue  and  southward  on  Third 
avenue.  The  flames  then  crossed  the  street 
and  burned  all  the  buildings  in  block  I 
from  risk  No.  12  to  risk  No.  23.  Nearly  all 
of  contents  were  lost.  The  firemen  threw  a 
lot  of  water  on  the  buildings  on  the  east 
side  on  Third  avenue,  and  saved  them  with 
little  damage  to  stocks.  The  correspondent 
writes  "there  was  some  delay  in  getting 
water  on  account  of  the  nozzle  on  the  first 
line  of  hose  laid  becoming  choked,  but 
otherwise  the  fire  was  well  handled."  Ad- 
vices as  we  go  to  press  are  to  the  effect  that 
the  insurance  losses  are  light. 


Individualities 

The  pride  of  some  folks  consists  in  being 
prideless. 

The  local  agent  who  waits  for  customers 
to  come  to  him  .should  hang  up  over  his 
desk  a  card  bearing  the  words  "beware  of 
a  rest."     The  sheriff  will  get  him. 

The  size  and  shape  of  the  head  have  not 
all  to  do  with  it.  The  best  shaped  head,  a 
■j%  too,  that  ever  I  saw,  had  a  high  intel- 
lectual-looking forehead  a  la  Shakespeare, 
and  belonged  to  a  stupid  and  superstitious 
local  agent  who  never  read  a  book  nor  an 
insurance  journal,  and  whose  utter  unscrup- 
ulosity  never  made  him  rich.  It  is  the  qual- 
ity and  not  the  size  of  the  brain   bunch   that 

counts.  HU  VERLORE. 


Railway  Casualties 

Southern  Paciflc.—AKiiights  Templar  train 
collision.     Several  hurt. 

Southern  Pacific.— Sunset  I-imited  train 
collision  in  Texas.  Three  passengers  seriously 
hurt.     Therefore,  insure   against   accidents. 

Southern  Pacific. —Santa  Cruz  tram  collided 
with  a  handcar.  Alarm,  a  jar,  but  nobody 
hurt. 
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After  the   Unauthorized 

Insurance  Comniissiimcr  Wolf  of  California 
is  coniiiienclably  active  in  the  enforcement 
of  the  laws  against  wildcats  and  other  unau- 
thorized companies  and  their  law-breaking 
representatives.  He  has  recently-  caused  the 
arrest  of — 

H.  A.  Marchand  and  C.  H.  F.  Lincoln,  represent- 
inc  the  International  Kegistcry  Co.  and  the  Penn- 
sylvania Life  &  Accident  Association. 

Chas.  M.  Oakley  and  Charles  F.  Ulanden,  agents 
of  the  license-unrenewed  Mutual  Reserve  Lifelus. 
Co.  of  New  York  (formerly  Mutual  Reserve  Fund  I. 

C.  M.  Oakley,  agent  for  the  General  Accident 
Assurance  Corporation. 

J.  P.  Betancue  and  T.  F.  Lewis,  representing 
the  Phoenix  Indemnity  Co.  of  Denver. 


Credit  Insurance 

This  branch  of  indemnity  ought  to  suc- 
ceed. The  insured  does  all  the  underwrit- 
ing by  insuring  half  the  loss.  He  trusts 
only  the  trustable,  acfording  to  his  broad 
knowledge  and  long  e.xperience.  This  is 
the  theory.  In  practice  we  note  that  the 
American  Credit-Indemnity  Co.  of  New 
York  made  a  big  underwriting  loss  last 
year.  A  similar  loss  this  year  would  proba- 
bly wipe  out  the  small  net  surplus.  There 
was  a  big  decline  last  year.  The  manage- 
ment expense  ratio  is  surprisingly  large, 
ranging  from  40  to  72  percent.  Thirteen 
percent  dividends  were  paid  last  year,  which 
large  sum  was  about  equal  to  the  company's 
"Irish  dividends."  This  sort  of  manage- 
ment is  not  of  the  nature  which  inspires 
strong  confidence  in  an  insurance  company's 
future. 

In  1903  three  credit  companies  collected 
Ji, 982, 944  prenu'ums,  with  48  percent  losses. 
The  margin  of  profit,  if  any,  was  nominal. 


Caiupaign  Facts  for  the  Presidential  Elec- 
tion of  1904. — This  is  the  title  of  the  latest 
folder  issued  by  the  I'rtidential  Insurance 
Company.  The  literature  issued  by  the 
Prudential  has  a  reputation  for  timeliness 
and  novelty,  and  this  folder  is  no  e.xception 
to  the  rule.  Considerable  statistical  infor- 
mation is  also  included,  such  as  the  popular 
and  electoral  votes  of  the  election  of  1900, 
information  of  the  party  division  of  the  last 
session  of  Congress,  the  result  of  each  Presi- 
dential campaign,  the  names  of  noiuinees  of 


every  party  since  i860.  The  company  has 
arranged  to  distribute  one-half  million  of 
these  pamphlets  and  will  send  one  to  any 
person  conuiiimicating  with  the  home  office 
of  the  Prudential,  at  Newark,  N.  J. 


Lightning  Starts  Oil    Fire    in    California 

Not  long  ago  in  writing  of  oil  fires  in 
Pennsylvania  we  spoke  of  the  seeming 
attraction  of  big  oil  tanks  for  lightning. 
The  rising  colunm  of  oily  vapor  may  have 
an  affinity  for  terrestrial  and  celestial  elec- 
tricity. Anyway,  lightning  strikes  the  tanks, 
and  to  prevent  the  spread  of  the  flames  the 
oil  is  let  out  with  the  aid  of  a  cannon  shot. 

California  has  recently  been  having  East- 
ern weather,  with  lightning  storms.  Press 
dispatches  of  October  5  give  accounts  of  a 
lightning-struck  oil  tank  at  Mendota,  where 
there  are  five  large  tanks  which  receive 
piped  oil  from  Coalinga  and  other  districts. 
Trenches  were  inmiediately  dug  to  run  the 
burning  oil  out  on  the  prairie.  A  cannon 
was  sent  for,  and  a  ball  was  fired  into  the 
tank,  thus  releasing  the  flaming  oil  and 
saving  the  other  tanks. 


Retaliation. — The  lex  talionis  has  been 
carried  to  its  legitimate  conclusion  by  New 
Jersey,  which  empowers  the  insurance  com- 
missioner to  expel  the  companies  of  any 
state  which  refuses  to  accept  as  final  the 
assets  and  liabilities  of  any  New  Jersey  com- 
pany as  determined  by  the  insurance  com- 
missioner of  that  state.  Such  a  drastic 
retaliatory  law  may  be  objectionable  in  some 
respects,  but  if  it  puts  a  .stop  to  raids  by 
insurance  commissioners  of  the  black  brigade 
the  law  may  well  be  copied  by  the  legisla- 
tures of  other  states. 


The  Boston  went  a-begging  for  a  repre- 
sentative out  here  some  years  ago.  Nobody 
seemed  to  want  it.  Perhaps  that  was  the 
experience  elsewhere.  Anyway,  the  old 
dame  retired  from  fire  insurance  except  in 
two  or  three  large  cities.  Now  it  is  cutting 
rates  on  automobiles,  and  writing  them 
"  while  an\' where." 


The  coimtry  is  about  to  be  "  saved  "  once 
more  by  the  two  great  political  corps,  the 
superintendents  of  which  are  coshering  as 
usual. 
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Western   Union   Meeting 

The  Western  Union  held  its  twenty-fiftli 
annual  meeting  at  Frontenac,  New  York, 
last  month.  Pres.  Blackwell  presided  and 
delivered  the  annual  address.  Officers  for 
the  ensuing  year  were  elected  unanimously 
as  follows:  President,  J.  W.  G.  Cofran, 
Western  manager  of  the  Hartford  Fire ; 
vice  president,  G.  H.  Lermit,  manager  of 
the  Northern;  secretary,  John  Marshall,  Jr., 
manager  of  the  Central  department  of  the 
Fireman's  Fund.  Both  Mr.  Cofran  and  Mr. 
Marshall  were  formerly  Pacific  Coast  men. 
President  Blackwelder  in  his  address  referred 
to  the  small  trade  profit  in  fire  underwriting. 
For  the  five  years  ending  1903  the  profit  was 
only  1. 31  percent  and  for  the  decade  only 
$1.90.  Twenty-five  years  ago  176  companies 
reported  to  the  New  York  department ; 
today  there  are  only  147.  While  there  has 
been  an  increase  in  the  capital  and  surplus 
of  the  companies  there  has  been  a  still 
greater  proportionate  increase  in  the  liability 
assumed.  Sound  underwriting,  therefore, 
demands  an  increase  in  premiums  and  a 
reduction  in  expenses,  particularly  in  the 
large  cities. 

The  report  of  the  governing  committee 
referred  to  the  collection  of  statistics  for  the 
conflagration  charge.  .Si.xty-seven  Western 
cities  have  been  surveyed.  A  fire-works 
permit  was  adopted,  providing  for  a  rate 
ranging  from  50c  to  I1.25. 

The  governing  committee's  plan  for  the 
application  of  the  conflagration  hazard  was 
worked  out  along  lines  suggested  by  C.  F. 
Simonson,  its  superintendent  of  surveys.  It 
provides  for  a  five  percent  increase  in  rate 
for  inadequate  water  supply,  water  mains 
and  street  hydrants,  five  percent  for  an 
insufificient  fire  department  force  or  equip- 
ment, five  percent  for  unprotected  window 
openings  in  side  of  brick  walls  in  buildings 
more  than  two  stories  high,  and  five  percent 
for  unprotected  window  openings  in  side 
and  rear  walls.  These  are  equal  to  a  20 
percent  advance  on  the  net  schedule  rate 
before  any  allowance  is  made  for  co-insur- 
ance. They  apply  to  all  blocks  in  the  con- 
flagration  districts,   as   previously  outlined, 


and  are  to  remain  on  until  the  deficiencies 
are  removed.  Charges  are  to  be  applied  to 
cities  Zi  40,000  or  over  population  in  the 
Western  Union  territory,  excepting  provis- 
ionally the  "excepted  cities." 


A  Sample  Pennsylvania  Mutual 

The  receiver  of  a  defunct  mutual  in 
Somerset  county,  Pa.,  has  sued  twenty-two 
farmers  for  the  collection  of  assessments. 
The  unpaid  losses  amount  to  |2o,ooo.  The 
farmers  are  very  sick  of  their  bargain  insur- 
ance, and  will  resist  in  the  courts  as  long 
as  possible. 

New  Zealand   Mutual    Law 

The  socialistic  colony  of  New  Zealand 
passed  a  law  last  year  permitting  one  hun- 
dred owners  of  isolated  property  to  organize 
a  mutual.  Every  director  must  have  at 
least  |i,ooo  insurance  in  the  mutual.  Insur- 
ances may  be  effected  on  non-hazardous 
risks— isolated  buildings  —  also  furniture, 
merchandise,  farm  produce  and  other  com- 
modities contained  in  such  building.  Stocks, 
grain  in  the  open,  and  all  goods  outside  of 
buildings  are  excluded.  Premiums  are  pay- 
able by  notes  at  from  five  to  ten  dollars  per 
annum  per  |i,ooo  insurance  for  five  years. 
As  funds  are  required  the  directors  make  an 
assessment.  If  the  subscriber  or  member 
does  not  pay  within  thirty  days  his  policy  is 
cancelled  although  he  is  still  liable  to  the 
extent  of  his  promissory  note. 

Members  on  joining  become  liable  for  all 
outstanding  losses  and  expenses. 

The  Coast  Review  extends  its  sympathies 
to  the  farmers  of  New  Zealand,  not  a  few  of 
whom  will  in  time  become  the  victims  of 
their  mutuals. 


Chas.  F.  Mitchell,  Eastern  manager  of  the 
Star  Fire  of  Louisville,  Ky.,  has  brought  suit 
against  Chas.  E.  Ring  of  a  New  Yoi'k.  broker- 
age firm.  Mr.  Ring  was  appointed  agent  of 
the  company  for  three  states  for  five  years, 
his  firm  being  required  to  take  $20,000  stock  of 
the  Star.  The  ageucy  contract  was  cancelled 
after  nearly  all  the  stock  had  been  paid  for. 
Then  there  was  a  squabble  over  collections 
and  the  amount  due  for  advances  made  to  the 
company.  Ring  was  arrested  on  a  charge  of 
larceny.  The  Commercial  and  Financial 
World   speaks    very   highly   of   the   accused. 
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There  may  be  a  lesson  in  this  trouble  for 
brolters  and  agents  who  are  uslied  to  tal^e 
shares  of  capital  stock  of  a  new  or  reorpran- 
ized  company  as  a  condition  of  appointment 
to  a  position  as  manager  or  ayent. 


The  Mutuals  in  the  Baltimore  Fire 
Maryland  is  a  very  old  stale.  Dwellings 
generally  are  built  of  brick  and  stone.  There 
are  eighteen  mutuals  in  the  slate,  doing  a 
small  neighborhood  business.  Of  the  eigh- 
teen only  four  have  their  headquarters  in 
Baltimore.  The  eighteen  have  average 
assets  of  less  than  $40,000  each.  The  Balti- 
more Equitable  Society,  which  the  nickel 
mutuals  on  the  Coast  are  fond  of  quoting  as 
a  mutual,  is  classified  by  the  Maryland  insur- 
ance commissioner  as  a  stock  company,  with 
$3,504, ~(i5  capital.  It  does  a  "perpetual" 
business,  receiving  deposits  of  large  sums 
and  carrying  the  insurance  for  the  interest 
earned  thereon.  The  Baltimore  Equitable  is 
in  no  sense  a  mutual.  Anybody  who  thinks  it 
is,  is  referred  to  Llq^d  Wilkinson,  state 
insurance  commissioner  of  Maryland. 

It  does  not  appear,  from  any  records  yet 
printed,  that  any  Maryland  mutual  had  any- 
thing at  risk  in  the  burned  district  at  Balti- 
more. Two  outside  mutuals,  doing  a  general 
business,  wrote  on  Baltimore  property  and 
failed  as  a  result  of  the  conflagration.  These 
were  the  Atlas  Mutual  of  Boston  and  a 
millers  mutual  out  West. 

Any  mutual  writing  a  general  business  in 
any  city  cannot  survive  a  conflagration. 


Recent  Mutual  Failures 

American  Mutual,  Plainfield,  N.  .1. 
Ashland  Co.  Patrons  Mutual,  Ohio. 
Atlas  Mutual,  Boston. 
Bergen  Co.  Farmers,  Wadell,  N.  J. 
Colorado  Mutual,  Denver. 
Columbia,  K.  &  D.  Counties,  Chatham,  N.  Y. 
Commercial  Mutual,  Mitchell,  S.  D. 
Continental  Fire  Ass'n,  Ft.  Worth,  Ky. 
Duquesne  Mutual,  Pittsburg,  Pa. 
Farmers  ^[utual  Hail,  Kansa.s  City,  Mo. 
Farmers  Alliance  Mutnal,  Colo. 
Farmers  Mutual,  Manistique,  Mich. 
Farmers  Mutual,  Sultield,  Conn. 
Firemen's  Fraternity,  Millersburg,  Ky. 
German-American  Mutual,  Wadena,  Minn. 
German  Equity  Fire,  Monroe  Co.,  N.  Y. 
German  Mutual,  Colorado. 
German  Mutual,  Dos  Moines,  Iowa. 
Guarantee  Mutual,  Chamberlain,  S.  D. 
Harwinton  Mutual,  Harwinton.  Couu. 


Iowa  Mutual  Merchants,  Sioux  City,  la. 
Jefferson  Mutual  Fire,  Pine  Bluff,  Arkansas. 
Lincoln  Mutual,  Lincoln,  Neb. 
Mercantile  Mutual,  Dickinson,  N.  D. 
Midland  Mutual,  Kansas  City,  Kan. 
Minnesota  Farm  Mutual,  Minneapolis. 
Patrons  Mutual,  Middletown,  Conn. 
State  Mutual  Fire,  Philadelphia. 
Security  Fire,  Chamberlain,  S.  D. 
Sedalia  Town  Mutual,  Sedalia,  Mo. 
Texas  Home  Mutual,  Dallas,  Tex. 
Tolland  Co.  Mutual,  Tolland,  Conn. 
Underwriters  Fire  Ass'n,  Dallas,  Tex. 
Union  Town  Mutual,  Kansas  City,  Mo. 
Washington  Mutual,  Washington,  Conn. 
Western  Home  Town  Mutual,  Kansas  City, 
Mo. 
Western  Mutual  Stock,  Denver. 


Looking  After  Cities 

What  a  locking  of  stable  doors  there  has 
been  since  the  Baltimore  bonfire  ! 

Very  busy  some  managers  have  been 
replying  to  questions  not  wholly  lucid  con- 
cerning city  business.  Diagramming,  map- 
ping, showing  company  busmess,  and 
average  lines  by  companies,  and  estimated 
totals  of  the  other  fellow.  Supposing  the 
average  rate  is  i  percent,  how  much  has 
the  following  several  companies  each  in  the 
wholesale,  congested,  south-o'-Market, 
waterfront,  lumber,  planing-mill  and  other 
districts,  in  San  Francisco,  in  St.  Louis, 
New  Orleans  or  the  like? 

Make  an  estimate  !  Cut  down  our  lines  ! 
Keep  off  blocks  so-and-so !  Great  under- 
writing, producing  decreased  premium  re- 
ceipts, increased  loss  ratio,  and  the  dissatis- 
faction of  the  broker ! 

Meantime,  the  company  that  continues 
the  tenor  of  its  way  is  way  ahead  at  the 
end  of  the  year.  Increased  premiums,  more 
friends,  and  a  reduced  loss  ratio.  Such  is 
fire  underwriting  in  the  Far  West. 


Honolulu,  October  3. — Fire  this  morning 
destroyed  Chinese  property  valued  at 
jt25,ocio.  The  fire  was  of  an  incendiary 
origin.— S.  F.  Chronicle. 

Many  years  ago  a  solitary  lightning  loss 
was  paid  in  California.  But  the  September 
papers  print  accounts  of  liiihtning  setting  fire 
to  two  houses  and  one  barn. 
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Failed    Because   It    Did  a  General    Busi- 
ness 

In  order  to  succeed,  in  order  to  prevent 
the  need  of  reinsurance  in  a  stronger  com- 
pany, the  stock  fire  insurance  company  must 
do  a  general  business. 

The  fire  mutual,  on  the  contrary,  in  order 
to  stay  long  in  the  land,  must  not  do  a 
general  business.  It  must  be  purely  local,  a 
neighborhood  affair,  familiar  with  the  affairs 
and  reputation  of  every  member  of  the  com- 
munity and  able  to  discriminate  against  bad 
moral  or  physical  hazards.  Whenever  a  fire 
mutual  has  undertaken  to  do  a  general 
business,  accepting  risks  over  a  wide  terri- 
tory, it  has  failed. 

Not  long  ago  the  laws  of  Wisconsin  were 
so  amended  as  to  permit  mutuals  to  do  a 
general  business.  The  Waterloo  Mutual 
and  the  Reeseville  Mutual  thereupon 
branched  out  and  straightway  fell  into 
trouble  with  a  dull  thud.  A  loss  claimant 
complains  that  he  has  been  waiting  five 
months  for  his  money,  and  has  received 
nothing,  not  even  an  answer,  e.xcepting  an 
assessment. 

The  attention  of  the  winter  legislature  at 
Sacramento  is  called  to  these  facts.  If 
the  prudent  laws  restricting  the  opera- 
tions of  mutuals  to  counties  are  changed  so 
as  to  permit  the  transaction  of  a  general 
business,  many  members  of  mutuals  will 
incur  losses  which  will  never  be  paid. 


In  the  new  apportionment  gains  in  the 
electoral  college  are:  Washington  from 
4  to  5;  Te.xas  from  15  to  18;  Colorado  from 
4  to  5  ;  California  from  9  to  10.  Altogether 
the  Pacific  West  has  thirty-nine  votes  in  the 
college,  a  gain  of  three.  Alaska,  Arizona, 
New  Mexico  and  Hawaii  have  no  votes. 
Nevada  with  a  population  of  42,000,  about 
equal  to  that  of  a  few  blocks  in  San  Fran- 
cisco, has  three  votes  in  the  college,  or  as 
much  as  Montana,  which  has  eight  times  the 
Nevada  population.  The  Pacific  West  has 
exactly  the  same  representation  in  the  elec- 
torial  college  as  that  of  New  York. 


The  Insurance  Law  Journal  for  September 
contains  the  case  of  Conner  et  al.  vs.  Man- 
chester Assurance  Co.  of  Manchester. 


Address  at  Chicago 

FROM  THE  ANNUAL  ADDRESS  BY  COL.  J.  L. 
CUNNINGHAM  AT  THE  RECENT  ANNUAL 
MEETING  OF  THE  FIRE  UNDERWRITERS 
ASSOCIATION   OF   THE   NORTHWEST. 

It  may  be  presumption  to  recall  froma  kindly 
forgetfulness  that  in  1878  I  had  the  honor  of 
"doing"  a  paper  at  the  meeting  of  that  year, 
which  had  enough  of  insinuated  hetei'odoxy 
to  give  it  some  notoriety.  Its  theme  was 
"Is  it  so  much  a  question  of  rates?"  and  it 
has  certainly  been  demonstrated  by  several 
phases  of  underwriting  since,  including  rate 
wars,  that  it  is  perhaps  too  often  and  too 
much  more  a  question  of  getting  and  holding 
business. 

I  was  tempted  to  further  discuss  the  same 
question,  in  the  light  of  a  quarter-century's 
experience  since,  and  you  will  hardly  escape 
repetition  of  some  of  the  things  then  said. 
The  general  idea  of  the  paper  was  that  the 
question  of  rates,  representing  income,  had 
overshadowed  the  expenditure  side  of  the 
ledger,  rendering  the  figures  of  the  debit 
page  too  obscure  to  managerial  vision,  and 
there  is  still  what  may  be  called  convergent 
stygmatism  in  looking  at  insurance  outgo. 

*  *       *        * 

While  not  wishing  to  recall  the  expensive 
sorrows  of  the  several  conflagrations  of  this 
year,  may  we  not  glory  in  the  fact,  and  rejoice 
in  it  until  it  is  eclipsed  by  some  greater 
business  miracle,  that  not  only  did  fire  insur- 
ance promptly  and  honorably  meet  and  dis- 
charge the  millions  of  dollars  of  these  confla- 
gration claims,  but  also  met  the  millions  of 
claims  of  unburned  policyholders  that  the 
indemnity  which  they  held  and  for  which 
they  had  paid  should  continue  solvent  not- 
withstanding. 

It  is  worth  remembering  that  our  busi- 
ness had  so  long  recognized  the  fact  that 
conflagrations  are  but  the  extraordinaries  of 
the  business  as  to  have  provided  for  several 
of  these  "extraordinaries"  following  each 
other  within  a  brief  period !  Business  and 
commercial  chaos  would  have  resulted  had 
fire  insurance  itself  been  burned  out  in  these 
destructive  fires,  and  it  would  indeed  be 
reprehensible  should  we  forget  that  the 
insurance  tax  must  continue  to  include  assess- 
ment for  conflagration  hazard,  for  most  of  our 
cities  are  as  subject  to  it  as  were  those  which 
have  experienced  its  visitation. 

*  *       *       * 

It  should  occasion  no  wonder  that  large 
organizations   which   deal  with  the  methods 
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and  finance  of  the  business  should  prove  more 
or  less  ephemeral.  The  instinct  of  human 
nature  which  impels  men  to  enter  into 
rivalry  is  about  as  fundamental  as  that 
vrhich  sends  them  in  seai'ch  of  food,  and  it  is 
natural  to  fret  and  chafe  under  business  con- 
straints and  restraints— to  be  fenced  in  when 
there  are  real  or  seeminpr  advantages  just 
outside  the  fence,  and  ordinary,  every  day 
human  nature  is  not  largely  regenerated  by 
insurance  baptism.  It  is  hardly  possible  to 
bring  all  insurance  companies  together  in  a 
continuing  equality,  for  things  which  will  be 
of  indifferent  importance  to  some  may  at 
least  be  considered  essentially  important  by 
others.  The  stronger  or  more  aggressive 
will  have  different  interests  and  views  of 
interests  from  the  weaker  and  more  conserv- 
ative, and  it  is  difficult  for  larger  organiza- 
tions to  maintain  equal  regai-d  for  their 
smaller  associates.  In  quite  every  zoological 
garden  there  is  a  "happy  family  "  aggrega- 
tion, where  sheep  are  caged  with  mutton- 
loving  beasts  of  the  forest  and  jungles,  but 
you  will  find  that  the' sheep  have  to  be  re- 
newed occasionally,  and  the 

FEROCITY   OF  BUSINESS  COMI'ETITION 

is  not  all  eliminated  by  written  pledges  and 
obligations.  The  dream  of  an  all  including 
agreed  upon  uniformity  of  practice  in  getting 
premiums  leaves  out  the  fact  that  the  men 
behind  the  coi'porations  are  just  as  varied 
and  of  like  passions  as  men  in  general,  and 
that  there  will  continue  to  be  different  busi- 
ness appetites,  experiences,  estimates  of  the 
influence  and  desirability  of  thingsand  differ- 
ent results  of  administration,  that  companies 
have  their  individual  characteristics. 

It  is  this  difference  in  underwriting  judg- 
ment and  opinion  that  leaves  so  little  unin- 
sured property  in  this  country. 

Even  uniform  commission  will  not  give 
equality  to  companies  represented  in  the 
same  agency,  for  some  companies  will  have 
some  sort  of  advantage  over  others  which 
need  not  be  enumei'ated  in  this  presence. 
Yet,  considering  the  multitude  of  detail  and 
variety  of  methods  in  its  practice,  there  is 
much  of  unity  and  uniformity  in  insurance 
transactions,  and  perhaps  in  some  things  we 
are  and  do  too  much  alike  after  all. 

Never  has  our  business  been  more  worthy 
of  the  honest  loyalty  of  the  best  quality  of 
service  and  there  is  no  business  which  re- 
quires a  larger  combination  of  manhood,  sound 
common  sense  and  variety  of  knowledge,  or 
which  so  much  needs  the  sympathy  and 
devotion  of  its  servants. 


It  is  worthy  of  all  this,  for  it  abounds  in 
manly  purpose  and  has  a  broad  humanity 
underlying  its  principles. 

»       »       *       » 

The  treating  of  any  employment  as  a  voca- 
tion rather  than  as  an  avocation  and  cheer- 
fully and  interestedly  giving  it  all  there  is 
of  you  will  surprise  yourself  and  your 
friends  that  there  is  so  much  of  you,  and  the 
best  way  for  a  man  to  qualify  for  a  better 
place  is  to  be  conspicuously  useful  where  be 
is. 

It  is  not  a  sad  condition  to  deserve  promo- 
tion without  getting  it,  and  he  is  no  common 
laborer  who  does  his  work  uncommonly  well. 
Age  in  some  important  respects  is  said  to 
be  as  much  a  matter  of  sentiment  as  of  condi- 
tion ;  that  we  are  only  about  as  old  as  we  think 
and  feel  we  are,  and  so,  my  friends,  this  busi- 
ness of  ours  will  be  to  each  of  us  about  what 
we  think  and  feel  it  is,  and  I  would  have  all 
engaged  in  it  so  impi'essed  with  its  righteous 
importance  that  they  will  spontaneously 
defend  it  whenever  and  wherever  slandered 
or  assailed ;  stand  between  it  and  things  that 
make  for  its  hurt,  and  by  their  own  service 
to  the  smallest  direct  and  indirect  doing  or 
influence  minister  to  its  good  reputation, 
integrity  and  honor. 


REVEXIE  OR   GLORY. 

It  is  more  certain  that  a  period  of  fair  profit 
in  tire  underwriting  will  result  in  a  competi- 
tive too  great  reduction  in  rates  than  that  a 
season  of  loss  will  result  in  any  increase  at 
all,  and  this  unbusinesslike  fact  is  not  en- 
couraging to  even  old  companies  with  4heir 
gathered  surplus  and  earning  of  accumulated 
assets. 

In  the  tendency  of  the  times  toward  com- 
bination, consolidation  and  monopoly,  it  is 
natural  that  the  public  should  think  that  so 
great  a  business  as  fire  insurance  would  be 
involved  in  this  tendency,  and  there  are  some 
appearances  in  the  business  which  superfi- 
cially considered  might  so  indicate. 
#        it        *        * 

The  trouble  is  that  the  public  understand- 
ing of  the  business  is  made  up  of  things 
which  are  not  so,  but  with  some  reason  for 
believing  them  true.  Outside  impressions  of 
insurance  are  received  more  from  what  is 
observed  of  its  practice  than  from  what  is 
said  of  its  laws  and  theories.  The  business 
public  is  apt  and  quick  to  inform  itself  as  to 
matters  touching  its  direct  pecuniary  inter- 


The   Coast   HeVievO 


551 


ests,  and  do  you  not  find  insurers  fairly  well 
informed  as  to  their  side  of  insurance? 

The  shrewdness  of  property-owners,  their 
brokers  and  attorneys  in  the  direction  of 
fullest  indemnity  at  least  cost  has  rather 
been  encouraged  by  hunger  for  business  and 
the  stress  of  competition,  so  that  things 
which  ought  never  to  have  been  done  have 
become  common  practice,  and  few  of  us  can 
deny  positive  or  passive  contribution  to  bad 
practice. 

Are  not  insurers  familiar  with  our  weak- 
nesses, and  have  they  not  learned  to  profit 
by  them,  in  forms,  rates  and  loss  claims?  In 
short,  are  they  cot  fully  as  exacting  as  to 
what  they  think  is  for  their  interest  as  we 
are  as  to  what  we  know  is  for  ours? 

Have  we  not  failed  to  convince  the  public 
that  insurance  is  a  tax  and  that  state  and 
municipal  fees  and  other  taxes  on  this  tax, 
and  that  losses  and  expenses  influenced  by 
prejudicial  legislation,  must  compel  increased 
rates,  when  the  public  of  the  most  offending 
states  have  never  felt  its  practical  operation? 

We  may  urge  with  logical  truth  that  inade- 
quate rates  influence  a  poorer  quality  of 
indemnity,  but  the  public  has  not  practically 
suffered  on  this  account,  for  have  not  con- 
tracts of  sick  and  dying  companies  been  made 
good  in  the  very  extremity  of  the  company 
issuing  them,  by  the  benign  endorsement  of 
solvent  reinsurance?  Has  not  this  practice 
served  to  make  all  companies  look  alike? 

What  teaching  does  the  public  get  when  a 
carfuDy  adjusted  tariil  is  promulgated  for  a 
certain  community,  as  the  equitable  fire 
hazard  measure  of  specific  risks,  and  when  a 
few  months  later,  for  some  or  no  reason,  this 
tariff  is  disregarded  there  is  a  rush  for  these 
risks  at  rates  much  reduced?  Is  there  not 
some  reason  for  believing  that  the  tariff  may 
have  been  extortionate? 

What  is  the  teaching  of 

A   RATE   WAR? 

What  is  the  influence  of  the  more  than 
sometimes  fact  that  one  vicinity  without  a 
local  board  is  getting  insurance  at  less  cost 
than  a  nearbj'  similarly  situated  community 
with  a  local  organization  ?  Does  it  help  belief 
in  the  fact  that  a  good  local  board  is  of  local 
benefit? 

Where  a  reasonable  tariff  exists  and  insur- 
ance representatives,  agents  or  others,  tacitly 
or  positively  admit  or  possibly  reinforce  the 
usualclaimof  property-owners  that  theirrates 
are  excessive,  coupled  with  apology  without 
explanation  or  defence,  that  they  are  simply 


compelled  to  exact  these  inferred  extortions 
— is  there  not  more  than  a  suggestion  of  a  ruth- 
less combination  which  really  does  not  exist? 

When  annual  statements  of  companies 
exhibit  large  increase  in  assets  and  other 
opulent  surface  indications,  when  a  more 
complete  statement  might  show  decidedly 
modest  underwriting  results;  or  when  a 
state  department  issues  a  statement  purport- 
ing to  give  the  experience  of  companies 
within  its  jurisdiction  and  limits  figures  to 
gross  premiums  received  and  net  losses  paid 
— is  there  not  very  much  to  mislead  laymen 
in  their  ideas  of  insurance  profits? 

When  a  rate  is  named  by  a  competent  com- 
mittee as  the  lowest  safe  price  for  a  large 
risk,  and  because  competition  offers,  or  is 
said  to  offer,  to  write  it  at  less,  we,  perhaps, 
double  our  line  at  the  alleged  offered  rate — 
does  it  not  at  leastencoui-age  property-owners 
to  "go  shopping? " 

When  hurried,  careless,  "  jump  "  adjust- 
ments are  made,  leaving  the  impression  that 
there  was  simply  an  effort  for  exhibition 
salvage— does  it  not  influence  excessive 
claims  to  provide  room  for  profitable  com- 
promise? 

When  payments  plainly  exceed  actual  loss, 
is  the  teaching  helpful?  and  what  are  the 
lessons  when  fraud  and  crime  are  uninvesti- 
gated and  unpunished,  or  by  prompt  payments 
are  not  even  left  to  a  sixty-day  lingering 
fear  of  "a  judgment  to  come?" 

Without  entering  into  further  specific 
"conundrums,"  have  not  indiscriminate  and 
vacillant  rating,  treatment  of  losses  and  of 
other  features  of  insurance  practice,  done 
much  to  create  misunderstanding  on  the  part 
of  the  public? 

In  fact,  is  there  not  a  large  degree  of  mis- 
conception of  what  insurance  really  is?  Is  it 
not  regarded  very  much  as  a  wager  against 
the  happening  of  fire  instead  of  indemnity 
against  loss  by  it,  as  indicated  in  a  wholesale 
manner  by  valued  policy  laws  and  in  a  retail 
way  in  loss  claims?  And  is  not  insurance 
generally  understood  to  be  an  article  or  com- 
modity, the  quality  of  which  is  in  no  wise 
impaired  by  its  being  generally  sold  at  less 
than  cost? 

APOSTLES   OF   SCHEDULE  RATING. 

Firstly,  then,  we  have  the  beginning  of  a 
logical  system  of  rating,  a  more  individual, 
specific  and  equitable  assessment  of  insur- 
ance tax.  Our  business  is  much  indebted  to 
the  few  underwriters  who  may  be  called  the 
apostles  of  schedule  rating,  for  imperfect  as 


55- 


The   Coast   ReOievO 


the  system  yet  is,  there  is  righteousness  in 
it,  and  persisted  in  it  will  grow  in  complete- 
ness and  usefulness  and  attain  a  fair  degree 
of  maturity.  By  specifically  naming  and 
charging  for  the  deficiencies  and  defects  of  a 
locality  and  of  its  individual  risks,  measured 
by  fairly  adjusted  standards,  the  potency  of  a 
financial  consideration  operates  to  influence 
improvements  as  conditions  of  a  reduced 
rate ;  and  wherever  and  whenever  there  is 
local  indifference  to  especially  unsafe  con- 
ditions, as  of  an  incendiary  epidemic,  out- 
grown fire  facilities  or  other  flagrant  local 
conditions,  a  distinct  per  centum  advance  in 
local  rates  to  cover  the  especial  local  hazard, 
will  stimulate  activity  towards  safetj'. 

Of  course,  these  searching  methods  produce 
friction,  have  their  pei'plexities  and  complex- 
ities. Property-owners  whose  rates  may  be 
reduced  by  schedule  will  be  complacently 
silent,  except  to  promptly  secure  rebates  on 
their  unexpired  policies,  but  when  the  specific 
defects  of  an  individual  risk  are  set  forth  as 
contributing  to  an  increased  rate, i its  owner 
is  indignant;  when  deficiencies  in  the  fire 
protection  of  a  town  are  distinctly  nominated, 
local  pride  is  offended,  and  agents  finding 
their  clients  thus  disturbed  and  themselves 
confronted  with  a  campaign  of  explanation, 
count  themselves  afliicted  and  wish  for  the 
old  way  of  rating. 

But  being  a  sane  and  reasonable  formula 
for  adjusting  rates  according  to  hazard,  it 
should  be  defended,  and  the  more  that  agents 
and  other  insurance  men  and  the  public 
understand  the  system  and  its  purpose,  the 
easier  its  application,  and  the  more  it  will 
grow  in  favor. 

COMMITEEE  OF   TWENTY. 

The  mission  of  the  recently  constitued 
Committee  of  Twenty  with  reference  to  con- 
gested districts  and  conflagration  peril  of 
cities  has  the  purpose  of  bringing  to  light 
from  thorough  inspection  by  technical  talent 
localities  in  which  reside  peculiar  aptness  to 
extraordinary  fire  loss.  When  it  is  said  that 
the  burning  of  certain  two  or  three  city 
blocks  in  New  York  would  occasion  a  property 
loss  exceeding  that  of  the  forty  acres  of 
Baltimore's  burned  district,  and  that  some- 
what similar  situations  exist  in  other  New 
York  blocks  and  In  other  cities,  it  is  evident 
that  the  work  of  this  committee  is  of  signifi- 
cant consequence.  The  importance  of  its 
work  is  emphasized  by  the  fact  that  the  war 
department  of  the  United  States  has  detailed 
an  army  engineer  offlcer  to  act  in  conjunction 
with  it  in  its  investigations  and  conclusions. 


The  Local  Agent 

FROM  A  PAPER  BY  ATTOKNEV  CHAMBERS 
READ  AT  THE  ANNUAL  MEETING  OF  THE 
FIRE  UNDERWRITERS  ASSOCIATION  OF 
THE   NORTHW'EST. 

In  dealing  with  the  public  the  local  agent 
is  the  most  important  factor  in  the  fire  insur- 
ance business.  He  stands  in  the  place  of  the 
company.  Most  courts  have  held  that  knowl- 
edge of  the  local  agent  is  knowledge  of  the 
company.  His  representations  are  the  repre- 
sentations of  the  company.  The  limitations 
upon  his  power  in  his  certificate  of  appoint- 
ment and  set  forth  in  the  policy  itself  are 
ignored  by  the  public  and  by  most  courts. 
Only  recently  the  supreme  court  of  the 
United  States  has  held  that  the  limitations 
of  the  powers  of  the  agent  as  set  forth  in  the 
policy  are  binding  upon  the  insured,  unless  it 
be  further  shown  that  the  managing  officers 
of  the  company  were  advised  of  the  facts 
that  have  come  to  his  knowledge  affecting 
the  contract  of  insurance.  This  doctrine  has 
not  met  with  universal  approval  by  the  courts 
of  the  states.  In  some  it  has  absolutely  been 
rejected.  In  one  state  the  court  of  appeals 
has  said  "  this  doctrine  has  become  so  firmly 
fixed  in  the  jurisprudence  of  this  state  that, 
notwithstanding  the  decision  of  the  supreme 
court  of  the  United  States,  we  think  it  should 
not  be  overthrown  except  by  legislative 
action." 

It  is  a  doctrine  vital  to  the  security  of  the 
business  of  fire  insurance  and  should  become 
absolutely  and  permanently  fixed  in  the 
decisionsof  our  courts.  We  believe  theenact- 
ment  of  laws  in  the  different  states  making 
the  standard  form  policy  the  law  of  the  state 
would  be  a  strong  factor  in  bringing  about 
this  state  of  affairs. 

While  the  local  agent  is  the  connecting 
link  between  the  company  and  the  insuring 
public  and,  therefore,  an  important  factor,  in 
the  years  that  are  past  he  has  been  the  weak- 
ness of  the  business.  In  manj-  of  the  larger 
cities,  we  are  glad  to  note,  men  of  high  busi- 
ness standing  and  responsibility  are  now 
representing  the  fire  insurance  business  in 
their  communities.  This  reform,  however, 
has  not  reached  the  smaller  cities  and  the 
country  towns  and  villages  where,  oftentimes, 
if  not  quite  uniformly,  the  local  agent  is  not 
entitled  to  the  confidence  reposed  in  him  by 
his  appointment  as  the  local  agent  of  afire 
insurance  company.  He  is  often  a  justice  of 
the  peace,   a  constable,   a  bank  clerk  or  a 
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young  lawyer,  carrying   insurance  as  a  mere 
side  line  in  his  business. 

As  the  representative  of  the  company  in 
the  community,  standing  for  the  company, 
the  position  of  the  company  is  verj'  largely 
determined  in  the  mind  of  the  insuring  public 
by  its  local  agent.  These  agents  have  no 
knowledge  of  the  terms  of  the  contract.  They 
have  no  sense  of  responsibility  connected 
with  the  execution  of  such  contracts;  no 
knowledge  of  the  value  of  the  property  in- 
sured; no  consideration  for  the  moral  hazard 
involved  ;  no  experience  in  insurance  matters 
upon  which  to  fix  the  rate  of  premium,  and, 
in  man}-  ways,  they  fall  far  short  in  ability, 
integrity  and  experience  entitling-  them  to 
such  agency. 

A  young  man  just  out  of  college,  ipso  facto 
an  ignorant  man  so  far  as  business  experience 
is  concerned,  being  under  the  necessity  of 
making  a  sufficient  sum  from  month  to  month 
upon  which  to  live,  and  being  unable  to  get  it 
in  the  practice  of  law,  seeks  an  insurance 
agency.  The  company  with  a  recklessness 
not  to  be  found  in  any  other  line  of  business 
with  which  I  am  acquainted,  puts  into  the 
hands  of  this  young  man  fifty  policies,  with 
power  to  sign,  deliver  and  bind  the  company 
for  any  sum  that  may  be  agreed  upon  between 
him  and  the  insured.  With  these  fifty  blank 
contracts,  seemingly  inoffensive  in  them- 
selves, he  has  power  to  bind  the  company  and 
make  it  liable  for  an  indebtedness  of  fifty, 
one  hundred  thousand — nay,  even  five  hun- 
dred thousand  dollars.  Can  any  such  custom 
be  found  in  any  other  line  of  business  ?  Could 
any  merchant,  banker,  railroad  man,  or  other 
business  man  in  the  community  do  such 
things  with  immunity  from  loss  and  final 
failure? 

A  duty  rests  upon  insurance  managers  to 
modify,  if  not  absolutely  to  correct,  this 
weakness.  It  is  a  duty  owing  to  the  insur- 
ing public  in  the  larger  cities,  because  in 
the  insurance  business  everj'  community 
must  stand  its  share  of  the  general  taxation 
involved  in  the  business  of  insuring  the 
public  at  large. 

The  chai-acter  of  the  local  agent  generally 
must  be  improved,  his  powers  restricted  and 
his  authority  limited  so  that  the  more  exper- 
ienced general  manager  may  come  into  closer 
contact  with  his  business  and  have  a  better 
knowledge  of  the  character  of  the  property 
insured  and  the  features  of  the  contract 
which  the  company  executes. 

It  is  but  natural  that  the  interests  of  the 
local  agent  should  be  largely  with  the  insured. 


Here  he  secures  his  patronage.  His  popu- 
larity with  the  people  Increases  his  business 
and  his  commissions.  Liberal  settlements 
by  the  companies,  without  too  close  a  scrutiny 
into  the  character  of  the  loss  and  the  extent 
of  the  damage,  make  his  company  popular  and, 
consequently,  increase  the  prestige  of  the 
local  agent. 

Itisoneof  the  most  difficult  propositions 
the  lawyer  confronts  in  court  in  the  trial  of 
insurance  cases.  Can  we  rely  upon  the  local 
agent?  Is  he  full,  frank  and  free  in  his  testi- 
mony and  dealings  and  will  he  tell  the  truth, 
the  whole  truth  and  nothing  but  the  truth? 
Will  he  favor  the  insured  in  his  testimony  or 
will  he  be  loyal  to  the  company  in  whose 
employ  he  is? 

You  can  always  rest  assured  that  the 
insured  will  have  a  full  memory  of  every- 
thing that  occurred  in  and  about  the  trans- 
action. He  will  remember  all  that  was  said 
and  quite  often  much  more  than  was  said. 
He  will  remember  the  time  and  circum- 
stances of  the  execution  and  delivery  of  the 
contract,  and  will  remember  every  detail  of 
that  which  occurred  at  and  after  the  fire. 
His  testimony  will  be  certain,  definite  and 
positive. 

To  confront  testimony  of  this  character 
with  the  testimony  of  a  local  agent  who  does 
not  remember  clearly  ;  who  will  say  "  I  think 
so"  or  "I  do  not  recollect,"  does  not  give 
your  case  a  very  good  standing  with  the  jury. 
They  are  too  often  ready  to  overlook  import- 
ant matters  and  fail,  in  making  their  reports, 
to  state  the  full  history  of  the  transaction 
and  all  the  knowledge  they  have  with  refer- 
ence to  the  risk. 


Fire  Protection 

A  new  rule  recently  made  by  the  city 
water  department  of  Milwaukee  has  aroused 
the  fire  underwriters.  The  rule  provides  that 
sprinkling  plants  must  be  connected  with 
meters,  so  that  the  city  may  receive  pay  for 
any  water  used.  The  insurance  men  say 
sprinkling  equipment  should  be  connected 
directly  with  the  water  mains,  so  as  to  have 
an  uninterrupted  flow  of  water.  The  depart- 
ment says  the  rule  is  the  result  of  suspicions 
that  some  manufacturers  have  been  tapping 
the  sprinkling  plants  and  using  the  water 
without  payment  to  the  city. 

Cazadero,  Cal. —  Hotel  and  contents 
burned.  This  hotel  was  run  under  Salvation 
Army  auspices. 
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Moscow    Mutual     Man's     Misrepresen- 
tations 

MITIAI.    1-IK1-;   INSURANCE — IDAHO   BUSINESS 
— MITUALS   AT   BALTIMORE. 

r.  L.  Orcutt  of  Moscow,  Ida.,  who  is 
agent  for  the  little  Idaho  Mutual,  "blows" 
himself  in  a  large  advertisement  in  the 
Moscow  Weekly  Mirror.  The  advertiser 
makes  several  serious  misstatements  which 
we  cannot  permit  to  go  unchallenged. 
Taking  the  Baltimore  and  Boston  fires  as 
his  te.xt,  he  would  have  the  public  believe 
that  the  miserable  weakling  mutuals  are 
better  able  to  stand  conflagrations  than  the 
stock  companies  are  with  their  hundreds  of 
millions  of  assets.  Of  course  only  a  fool 
would  credit  such  a  statement,  but  Mr. 
Orcutt  knows  best  the  character  of  the 
people  he  is  dealing  with. 

NOT    LIKE   IMUTl'AL   LIFE   INSURANCE. 

Here  is  a  sample  bif  of  folly  which  this 
mutual  agent  is  willing  to  father: 

"The  underlying  principle  of  mutual  fife 
insurance  today  is  the  same  as  that  of 
mutual  life  insurance,  except  that  with  fire 
insurance  the  rate  gets  cheaper  the  older 
and  larger  the  company." 

If  a  prize  were  ofTered  for  the  two  silliest 
assertions  on  the  subject  of  mutual  fireinsur' 
ance  Orcutt  would  win  with  the  above  para- 
graph. 

There  is  no  resemblance  in  either  prin- 
ciple or  practice  between  mutual  life  insur- 
ance and  mutual  fire  insurance.  In  mutual 
life  insurance  the  cost  is  known,  is  based  on 
the  average  rates  of  mortality,  the  premium 
is  collected  in  advance,  and  a  sinking  fund 
to  meet  the  obligations  of  the  future  is  at 
once  created,  maintained  and  added  to  year 
after  year.  There  are  legal  liabilities  and  a 
surplus. 

In  mutual  fire  insurance,  on  the  contrary, 
the  cost  is  not  known,  the  premiums  are  not 
collected  in  advance,  assessments  to  be 
collected  in  future  are  depended  on,  no  sink- 
ing fund  or  due  accumulation  of  assets  is 
made,  ttiere  are  no  legal  liabilities,  and 
there  is  no  surplus. 

Mutual  life  insurance  is  thoroughly  busi- 
nesslike, sound  and  certain.  It  differs  in  no 
essential  respect  from  stock  life  insurance. 


Mutual  fire  insurance  is  thoroughly  nn- 
l)usiiiesslike,  unsound  and  uncertain.  It 
differs  in  every  essential  respect  from  stock 
fire  insurance. 

IDAHO  MUTUAL  IS  UNSAFE. 

Orcutt  says  "the  Idaho  Mutual  is  one  of 
the  best  mutuals  in  e.xistence ;  is  safe  and 
.solid."  We  deny  it.  The  Idaho  Mutual  is 
one  of  the  poorest  mutuals  in  e.xistence,  as 
we  believe.  It  is  neither  safe  nor  solid.  It 
is  without  solidity,  because  it  has  no  cash 
funds  corresponding  to  its  liabilities ;  it  is 
unsafe  because  it  is  unskilfully  managed, 
because  it  depends  on  assessments,  and 
because  it  promises  a  rate  which  years  of 
e.xperience  over  a  broad  territory  proves  to 
be  far  too  low. 

Thousands  of  mutuals  just  like  this  one  in 
Idaho  have  failed,  leaving  many  unpaid 
claims.  In  Missouri,  for  example,  in  six 
recent  years  the  average  is  one  mutual  failure 
a  month.  Why  should  the  certificate 
holders  of  the  Idaho  Mutual  believe  that  it 
will  escape  the  fate  of  the  seventy  or  more 
Missouri  mutuals? 

IDAHO   BUSINESS. 

The  Moscow  Mirror  advertiser  says  that 
the  igoi  report  of  the  Idaho  insurance 
"commission"  shows  a  net  profit  of  nearly 
57  percent  on  the  Idaho  business  of  the 
stock  companies.  This  misrepresentation, 
this  falsehood,  is  characteristic  of  the  entire 
advertisement.  The  commissioner's  report 
shows  nothing  of  the  kind.  In  1900  the 
stock  companies  had  a  favorable  loss  ex- 
perience in  Idaho,  and  in  1901  the  experience 
was  still  more  favorable.  The  profits  in  the 
former  year  were  14  percent  over  losses, 
expenses,  taxes  and  unearned  premiums. 
In  1901,  a  remarkably  favorable  year,  the 
net  profit  was  27  percent.  There  is  quite  a 
difference  between  these  figures  and  the 
mutual  prevaricator's  "nearly  57  percent." 

The  profits  on  the  business  of  Idaho  in 
these  years  were  absorbed  by  heavy  losses 
in  other  states.  It  will  again  be  Idaho's  ill 
fortune  to  reijuire  similar  contributions  from 
profits  in  more  fortunate  states. 

In  the  past  sixteen  years  losses,  expenses, 
and  taxes  on  Idaho  business  have  just 
equaled  the   premiums.     Allowing   for  un- 
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earned  premiums  in  1903  the  expenditures 
have  exceeeded  the  premiums  in  Idaho  in 
the  past  sixteen  years. 

The  people  of  Idaho  have  no  ground  for 
complaint.  The  stock  companies  have 
just  about  "broken  even."  They  have 
restored  burned  cities  and  towns  of  Idaho 
and  have  reason  to  believe  that  with  more 
substantial  buildings  and  better  fire  protec- 
tion the  business  of  the  state  will  in  the 
future  return  a  profit.  The  losing  years  and 
loss  ratios  in  the  state  were  as  follows : 
1889,  176  percent ;  1890,  82  percent ;  1892, 
77  percent;  1893,  115  percent;  1894,  127 
percent;  1896,  75 percent;  1897,  66  percent; 
1899, 61  percent.  With  such  a  record  before 
him,  Orcutt  should  be  ashamed  of  himself. 

STOCK   INSURANCE. 

Fire  insurance  that  insures  is  unavoidably 
conducted  at  great  expense.  There  is  much 
clerical  and  field  work.  Local  agents  are 
paid  a  commission,  risks  are  periodically 
inspected,  expert  men  are  emplo^^ed  to 
make  fair  rates,  to  look  after  tire  protection, 
to  adjust  losses,  and  to  supervise  the  busi- 
ness. There  are,  besides,  many  fees  and 
taxes.  Over  half  of  the  expense  element  of 
the  premium  is  spent  in  the  community 
which  contributes  the  premium. 

Other  statements  made  by  the  Moscow 
man  deserve  little  or  no  comment.  It  is 
true  that  many  stock  companies  have  retired 
from  business.  They  have  found  the  rates 
too  low — the  same  rates  that  the  mutual 
people  declare  are  twice  too  high.  Of  the 
148  companies  reporting  to  the  insurance 
department  of  New  York  for  1891,  fifty  have 
retired  from  business.  This  is  a  retirement 
of  30  percent.  All  but  four  or  five  of 
these  retired  companies  reinsured  in  solvent 
companies.  They  paid  all  losses  and  all 
other  claims.  The  percentage  of  actua, 
failures,  from  the  policyholders"  point  of 
view,  was  only  4  percent.  Is  there  any  other 
business  that  can  show  so  small  a  percent- 
age of  failures? 

FAILURES   OF   MUTUALS. 

In  this  same  period,  from  1890  up  to  date, 
the  Coast  Review  has  printed  lists  of  mutua' 
failures  aggregating  over  300 — -all  actual 
failures,  leaving  many  unpaid  losses  and 
other    unpaid   claims.     The    difference    be- 


tween 5  stock  failures  and  300  mutual  failures 
is  just  about  the  difference  between  the 
value  of  stock  and  mutual  indemnity. 
There  are  300  chances  of  mutual  failure  to 
pay  claims,  against  five  chances  of  stock  com- 
panies' failure. 

AT   BALTIMORE. 

Two  mutuals  did  a  general  business  in 
Baltimore.  Both  of  them  failed.  The 
Equitable  Society,  quoted  by  the  Moscow 
man,  is  not  a  mutual. 

Of  the  1S5  stock  companies  interested  in 
the  conflagration,  only  five  (all  Baltimorean) 
failed,  and  they  will  pay  from  30  to  75 
percent  of  their  loss  claims.  Altogether 
the  stock  companies  paid  over  ^32,000,000 
claims. 

NO    MUTUAL   STATISTICS. 

There  are  no  reliable  or  complete  statis- 
tics of  mutual  fire  societies  and  failures  in 
the  United  States,  neither  government 
census  nor  newspaper  statistics.  For  many 
years  in  nearly  all  the  states  these  mutuals 
have  been  free  from  state  restrictions  and 
have  made  no  regular  reports  to  state 
authorities.  Such  statistics  as  have  been 
compiled  are  very  incomplete,  both  as  to 
organization  and  failure.  The  figures  are 
very  misleading,  not  only  because  they  are 
uicomplete,  but  also  because  they  include 
the  large  figures  of  the  New  England  and 
other  mill  mutuals,  which  are  not  mutuals 
according  to  the  common  meaning  of  the 
word.  They  are  partnership  inspection  and 
fire  protection  bureaus  and  have  vast  funds 
behind  them.  The  buildings  they  insure 
are  of  slow-burning  construction  and  are 
equipped  with  automatic  sprinklers. 


There  is  a  curious  resemblance  or  corres- 
pondence in  the  number  of  fires  in  various 
states  in  the  first  halves  of  '03  and  '04. 
California  totals  are  within  2  of  the  same; 
British  Columbia's  are  the  same;  Washing- 
ton's and  Oregon's  are  little  more.  The 
Coast  total  number  was  807  last  year  and 
829  this  year.  There  is  apparently  a  law  of 
averages  in  the  number  of  fires— about  so 
many  fires  in  a  given  field  in  a  given  time, 
with  slightly  varying  totals  of  destruction, 
except  when  there  is  a  Seattle,  Spokane, 
Chicago,  Boston  or  Baltimore  conflagration. 
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National    Life    Insurance    Company, 
United     States    of    America 

The  First  Annual  District  of  Columbia 
Life  Insurance  Report  contains  the  follow- 
ing: 

Examination  of  this  company  was  com- 
menced June  2  and  closed  December  30, 
1902.  as  of  April  30,  1902.  It  revealed  an 
impairment  of  1617,016.03  which  was  re- 
stored by  voluntary  contributions  made  by 
the  stockholders,  and  it  was  thereupon 
licensed  to  May  i,  1903. 

This  company  made  no  application  for 
renewal  of  license,  but  it  submitted  an 
annual  statement  as  of  December  31,  1902, 
which  was  not  accepted,  because  some  of 
the  property  valuations  differed  from  ap- 
praisals made  for  this  department  in  the 
examination  referred  to,  and  rule  No.  2  was 
disregarded  in  calculating  the  reserve  valua- 
tions, which  were  not  made  either,  by  the 
actuary  employed  by  this  department. 

The  department  holds  that  this  company 
must  be  licensed  by  its  home  department, 
viz.,  the  department  of  insurance  of  the 
District  of  Columbia,  for  the  license  year 
ending  April  30,  1904 ;  furthermore,  that  its 
standard  of  solvency  can  only  be  established 
by  it,  and  that  its  legalized  admission  into 
the  states  can  only  be  through  this  depart- 
ment, on  basis  of  certificates  of  compliance 
issued  by  it,  where  they  are  reciprocally 
required. 

At  time  of  closing  this  report,  these  re- 
quirements had  not  been  complied  with, 
because,  laterally,  circumstances  arose  over 
which  neither  the  company  nor  the  depart- 
ment had  any  control.  It  is  ilue  the  com- 
pany, however,  to  say  that  it  now  manifests 
a  disposition  to  abide  by  the  requirements 
set  forth  herein  which  are  imperative. 

Referring  to  the  statement  of  a  contem- 
porary to  the  effect  that  the  National  Life  of 
Washington  is  now  a  Chicago  company,  with 
an  incorporation  under  Illinois  laws,  the 
Chronicle  says: 

This  completes  another  and  an  important 
act  in  the  life  drama  of  the  second  institution 
to  be  incorporated  by  act  of  congress.  The 
stench  of  the  Credit  Mobilier  was  stronger 


but  has  gradually  faded  with  the  years  ;  the 
National  Life, of  the  U.  S.  A.,  has  not  been 
so  dramatic  in  its  career  but  for  much  of  the 
period  of  its  existence  has  been  vile  enough, 
in  all  conscience. 

It  has  not  "always  kept  its  main  oflfice  at 
Chicago."  That  was  a  later  development. 
Its  headquarters  were  once  in  Philadephia. 
The  company  never  "insisted"  upon 
having  its  policies  valued  as  "preliminary 
term."  When  Drake  got  after  them  the 
first  time,  the  assets  were  so  rotten  that  they 
dare  not  fight.  Therefore,  there  was  no 
"insisting"  and  Drake  brought  in  a  report, 
not  "preliminary  term"  but  over-valuing 
assets  enough  to  make  good  the  difference. 


Mutual  Reserve  Fund 
The  following  from  the  District  of  Colum- 
bia superintendent's  (Thomas  E.  Drake's) 
introductory  remarks  shows  that  however 
dilatory  the  printers  may  be  the  department 
itself  is  on  the  lookout: 

MITUAL  RESERVE. 

This  company  was  an  assessment  associa- 
tion until  April  17,  1902. 

Under  the  assessment  statute  of  the  Dis- 
trict of  Columbia,  the  Mutual  Reserve  Fund 
Life  Insurance  Association  could  not  qualify, 
because  it  did  not,  nor  does  it  now,  "pay 
the  maximum  amount,"  as  construed  by 
this  department,  on  a  certain  class  of  its 
certificates,  in  settling  its  death  claims. 
The  department  holds  that  neither  an  assess- 
ment life  association  nor  an  "old  line"  legal 
reserve  life  insurance  company  doing  busi- 
ness in  the  ilistrict  can  "scale"  its  policy 
claims. 

This  company  reincorporated  under  the 
name  of  liie  "Mutual  Reserve  Life  Insurance 
Company,"  on  the  above  date,  as  an  "old 
line"  legal  reserve  company,  and  filed  state- 
ment of  its  financial  condition  as  of  Decem- 
ber 31  1901,  which  the  department  refused 
to  accept,  requiring  of  the  company  that  its 
financial  condition  be  shown  by  the  New 
York  insurance  department  as  of  April  16, 
1902— the  date  preceding  that  of  its  reorgan- 
ization— or  that  an  outright  new  examina- 
tion be  made  by  this  department. 

At  the  time  of  closing  this  report  the  com- 
pany has  not  complied  with  either  of  these 
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requirements,  therefore  no  final  decision  of 
the  questions  at  issue  between  it  and  tlie 
department  has  been  reached. 


For  the  Solicitor 

The  life  solicitor  should  always  bear  in 
mind  the  fact  that  in  this  country  the  majority 
of  the  men  have  regular  employment,  steady 
or  increasing  incomes,  and  have  spare  money, 
some  of  which  should  and  will  be  invested 
in  life  insurance.  The  solicitor  who  tiiinks 
otherwise  will  not  succeed. 


Health   Insurance 

Among  the  most  recent  forms  of  indem- 
nity is  health  insurance.  Some  of  the  com- 
panies are  dissatisfied  with  the  results  and 
have  curtailed  their  business ;  but  the 
average  loss  ratio  is  small.  Losses  in  1903 
for  fourteen  comjianies  were  only  39.4  per- 
cent of  the  premiums.  The  total  premiums 
amounted  to  $1,518,072.  There  seems  to  be 
a  future  for  this  branch  of  underwriting  if 
the  expense  ratio  can  be  kept  low.  As  long- 
as  healtii  insurance  is  an  incident  of  accident 
insurance  it  should  be  conducted  at  some 
profit  and  with  moderate  e.xpenses. 


Ten  Little  Prospects 

Ten  little  prospects  standing  in  a  line, 

One  had  heart  disease,  and  then  there  were  nine. 

Nine  little  prospects,  patiently  they  wait, 
Bad  family  history — then  there  were  eight. 

Eight  little  prospects,  staring  up  to  Heayc-n, 
History  of  insanity— then  there  were  seven. 

Seven  little  prospects  in  a  sorry  fix. 
Couldn't  pass  inspection— then  there  were  six. 
Six  little  prospects,  waiting  side  by  side, 
"Apoplectic  history"— then  there  were  five. 

Five  little  prospects  at  the  doctor's  door, 
"Acute  articular  rheumatism"  then  there   were 
lour. 

Four  little  prosprcts,  patient  as  can  be, 
Doctor  hears  a  heart  murmur— then  there   were 
three. 

Three  little  prospects,  you  wonder  what  they'l  1  do, 
"V.  S."  on  the  records,  then  there  were  two. 

Two  little  prospects,  left  all  alone, 

"Slight  spinal  curvature"- then  there  was  one. 

One  little  prospect— doctor,  only  one  ! 
Declined  on  general  principles,  then  there  none. 
— S.  F.  J.,  in  Equitable  News. 


Questions  and  Answers 
Is    the    Germania    Life    a    (ierman  com- 
pany?    A    press    dispatch    says    only    one 
American  company  does   business   in  Ger- 
many, namely,  the  New  York  Life.        M. 

The  Germania  Life  is  an  American  com- 
pany whose  officers  are  German-Americans. 
Of  the  ;f  100,000,000  in  force  $35,000,000  is  in 
force  in  Germany.  It  is  therefore  only  one- 
third  German.  It  was  organized  in  i860  and 
entered  Germany  in  1868. 

Has  California  any  assessment  life  insur- 
ance company?  D. 

None  in  active  existence.  All  have  failed. 
The  Decimal  Mutual,  which  took  over  an- 
other assessmenter,  has  long  since  ceased 
to  sputter. 


Ennployers'  Liability  Business 
It  is  a  well-known  fact  that  the  liability  of 
the  writer  of  employers'  liability  insurance 
extends  some  time  beyond  the  life  of  the 
policy.  The  liability  is  therefore  very  un- 
certain. New  claims  and  damage  suits 
may  heap  up  losses  unexpectedly  and 
disastrously.  The  expenses  appear  to  be 
about  the  same  as  in  fire  insurance.  The 
older  companies  show  a  high  loss  ratio. 
Many  new  companies  are  engaging  in  this 
business  now  and  the  average  loss  ratio  is 
therefore  misleading.  Eighteen  companies 
wrote  113,799,821  premiums  in  1903  with  a 
loss  ratio  of  39  percent.  The  Employers' 
Liability  leads  in  premium  income  with  the 
Fidelity  &  Casualty  a  close  second. 


Sprinkler  Leakage  Insurance 
Two  American  companies  engaged  in  the 
business  of  insuring  against  damage  by 
sprinkler  leakage  had  a  total  of  179,875 
premiums  in  1903  with  28. 4  percent  losses. 
This  seems  to  be  a  very  profitable  variety  of 
underwriting. 


National   Life   Examined 

The  Vermont  insurance  department  has  just  ex- 
amined the  National  Life  Ins.  Co.  of  Vermont. 
The  annual  statement  was  found  correct.  A  small 
deduction  was  made  in  the  apprai.sed  value  of  one 
real  estate  item.  The  companies  liabilities  were 
decreased  in  a  greater  sum,  thus  resulting  in  an 
increase  of  $36,504  in  the  .surplus. 
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American   Life  Company  Figures   1903 


A    TABLE    WHICH     PROVES     NOTHING     IN     PARTICULAR     EXCEPT    THAT     PERCENTAGES     MAY 

BE  VERY   MISLEADING. 


Companies. 

Insurance 

in 

Force. 

j^tna            .                  

$223,302,877 

22,245,145 

23,526,066 

166,504,486 

21,743,690 

1,409,918,742 

100,340,547 

98,531,468 
76,159,693 
69,410,582 
4,698,000 
72,641,987 
169,668,456 

1,342,381,457 
15.874,348 

333,674,876 
1,445,228,681 

119,596,827 

Bankers  Life  of  N.  Y 

Connecticut  General     

Connecticut  Mutual 

Conservative 

Equitable 

Fidelity  Mutual 

German  ia             

Hartford 

Home  of  N.  Y 

Life  Association  of  America  .    .    . 

Manhattan 

Massachusetts  Mutual 

Metropolitan 

Minnesota  Mutual      .a 

Mutual  Benefit               

Mutual  Life  of  New  York        ... 
Mutual  Reserve 

National 

National  of  Vt.    .    .    . 
New  Ensiland  Mutual 

New  York 

Northwestern  Mutual 
Pacific  Mutual     .    .    . 


Penn  Mutual  .... 
Phoenix  Mutual  .  .  . 
Provident  L.  &  T.      . 

Prudential 

Security  Mutual      .    . 

Security  Trust  &  Life 
State  Life  of  Indiana 

Travelers 

Union  Central         .    . 


Union  Mutual 

United  States 

Washington      

Northwestern  National 


40,034,584 
125,692,778 
145.379.872 
,745,212,899 
662,851,194 

48,673,410 

308,786,092 
76,663,067 

159.548.435 

931,258,813 

42,386,784 

17.154-338 

49.713,796 

132,761,412 

197,040,899 

57,385,198 
44,143,344 
65,468,869 

39.655,365 


Admitted 
Assets. 


$68,067,863 
1,172,729 
4,987,738 

•  64,932,955 
1,546,048 

379.704,790 
5.883,925 

32,476,116 

3,314,685 

15,102,841 

377,735 
17,687,605 

33.590.999 

105,656,312 
1,800,347 

87,453.407 

401,821,662 

5,707,312 

4,694,796 

28,360,350 

35,784,011 

352,652,048 

178,200,625 

6,385,413 

60,785,960 
17,011,162 
51,151,562 
72,394,760 
1,988,870 

2,323.726 

2,205,636 

40,105,849 

38,630,328 

10,196,359 

8,783.134 

16,963, .886 

5,199,634 


Ratio 

Assets 

to  Ins. 

in  force. 


Surplus. 


30.47 

5-27 

21.15 

39-05 
7.11 

26.61 
5-86 

32-85 
4-35 

21.61 
8.04 

24-34 
19.79 


11*6,234,276 

163,471 

584,731 

I     4,629,813 

I        317,756 

1*73,658,577 

836,953 

*  4,336.973 
1        897,299 

!    *2, 268, 989 

300,917 
1,759,810 

2,635,778 


Ratio 
Surplus 

to  Ins. 
in  force. 


7.87  i  10,691,873 
11.34  270,774 
26.20  I  6,646,751 
27.80  1*61,994,844 

4-77    506,588 


11.72 
22.55 
24-57 
20.20 
26.88 
13.11 

19.68 
22.18 
32.06 

7.78 
4.69 

13-54 

4-43 

30.20 

19.61 

17.76 
19.89 
25-91 
13-II 


1.198.805 

3.013,368 

3.251.107 

47.105.047 

*3i,8S6.847 

836,900 


'2.79 

-73 

2.48 

2-77 

1.46 

'5-22 

•83 

*4-4o 
1.17 

*3-27 
6.40 

2.43 
1-55 

-79 
1.70 

1-99 

*4-28 
.41 

2.99 

2-39 

2.23 

*2.7o 

1*4-81 

1-71 


3-318,837 

*i.o7 

730,016 

-95 

6,542,419 

4-09 

10,193,398 

1.09 

591.714 

1-39 

548,212 

3-19 

390,577 

.78 

1,287,442 

.96 

6,014,433 

305 

620,133 

1.08 

574,568 

1-30 

639,160 

-97 

366,465 

.92 

*  Including  deferred  dividends. 


We  have  compiled  the  above  table  for  no 
other  purpose  than  to  illustrate  the  meaning- 
less nature  of  many  compilations  showing 
ratios  or  percentages.  There  is  no  reason 
why  one  company  should  be  any  better  or 
any  worse  than  another  because  the  ratio  of 
assets  to  insurance  in  force  or  ratio  of  sur- 


plus to  insurance  in  force  is  larger  or  smaller 
than  another  company  ;  yet  it  is  upon  such 
ratios  or  others  equally  meaningless  that 
arguments  are  sometimes  based  when  a 
claim  of  superiority  is  made.  In  the  above 
table  companies  which  have  deferred  pay- 
ing dividends,  accumulating  them  as  semi- 
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tontine  or  deferred  profits,  have  a  seeming 
advantage  over  companies  paying  annual 
dividends.  Again,  the  companies  which 
have  recently-  written  a  lot  of  new  business 
show  a  small  ratio  of  assets  to  insurance  in 
force.  Older  business  has  relatively  a  much 
larger  accumulation  of  assets  or  premium 
payments  than  the  new'er  business.  In  view 
of  the  foregoing  example  of  the  possibilities 
in  the  compilation  of  misleading  life  insur- 
ance statistics  the  public  is  advised  to  be 
very  cautious  in  giving  credit  to  tables  with 
percentages  compiled  by  enterprising  life 
insurance  solicitors. 


Fidelity  and  Surety   Business 

Fidelity  and  surety  insurance  is  becoming 
a  great  business  in  this  country.  Probably  a 
dozen  companies  write  it  exclusively.  Seven- 
teen companies  in  1903  had  17,217,032  prem- 
iums, with  31  percent  losses.  The  expense 
ratio  is  high.  The  older  companies  show 
from  55  to  70  percent  expenses.  The  aver- 
age loss  ratio  is  relatively  low.  Surety  com- 
panies have  failed,  however. 


Continental  Life  &  Investment  Ins.  Co. 
The  new  Continental  Life  &  Investment 
Ins.  Co.  of  Salt  Lake  has  written,  to  date,  a 
little  over  |2, 000, 000  business  in  Utah,  Idaho 
and  Montana.  It  iB  not  improbable  that 
general  agencies  will  be  established  in  Cali- 
fornia and  Washington  this  fall.  Manager 
Tvree  will  visit  San  Francisco  this   month. 


American    Temperance      Insurance     So- 
ciety 

The  American  Temperance  Insurance  So- 
ciety is  a  New  York  fraternal.  Recently  a 
San  Francisco  member  died.  The  benefic- 
iary presented  proofs  of  loss,  but  had  to 
wait  many  months  before  the  claim  was 
paid.  Meanwhile  five  assessments  were 
levied,  some  of  them  for  deaths  after  the 
policy  matured.  All  these  assessments  were 
deducted  from  the  face  of  the  policy. 

Caught 

James  N.  Kirk,  a  sort  of  gypsy  insurance 
solicitor  who  has  been  taking  "  apps  "  for 
the  wildcat  Old  Wayne  Mutual  Life  grave- 
yard company,  has  been  arrested  on  a  war- 


rant issued  in  Contra  Costa  county,  Cal.,  at 
the  request  of  Insurance  Commissioner 
Wolf.  Kirk  is  perhaps  the  fellow  who  has 
been  doing  dupes  in  Alameda  county  for 
some  time.  He  will  of  course  be  found 
guilty  of  misdemeanor. 

Remarkable  Accident 

Charles  Dietz,  who  resides  about  two 
miles  from  San  Andreas,  Cal.,  was  brought 
to  Stockton  to  have  an  eye  removed,  as  the 
result  of  a  remarkable  accident.  Dietz  set  a 
candle  against  a  wooden  wall  and  then  fell 
asleep.  The  wall  caught  fire  and  some  of 
the  burning  wood  fell  into  a  box  of  pistol 
cartridges  in  the  other  room.  One  cartridge 
was  exploded  and  the  ball  passed  through 
the  wall,  entering  the  sleeper's  eye  and 
coming  out  at  the  neck.  Dietz  put  out  the 
fire,  walked  to  San  Andreas  and  was  brought 
to  the  city  for  surgical  aid. 

American  Companies  In  Germany 

Correcting  a  misstatement  by  the  Asso- 
ciated Press,  President  Doremus  of  the  Ger- 
mania  Life  says  :  The  Equitable  Life  entered 
in  1877  and  withdrew  in  1893.  The  New 
York  Life  was  originally  admitted  in  1882, 
but  its  authority  to  do  business  was  revoked 
in  1895  ;  subsequently,  the  company  applied 
for  readmission,  was  readmitted  in  1902, 
and  is  today  the  only  one  besides  the  Ger- 
mania  which  is  authorized  to  do  business 
there.  The  Mutual  Life  entered  in  1883, 
and  its  authority  to  do  business  was  revoked 
in  1895.  It  will  appear,  therefore,  that  the 
Germania  has  done  business  in  Germany 
for  an  unbroken  period  of  thirty-six  years, 
while  the  New  York  Life  did  business  in 
Germany  for  a  period  of  thirteen  years,  was 
expelled  and  denied  authority  to  do  busi- 
ness for  a  period  of  seven  years,  after  which 
that  company  has  again  done  business  there 
for  two  years. 

One  of  the  most  prominent  buildings  as 
you  enter  the  World's  Fair  at  the  principal 
gate,  is  that  of  the  World's  Fair  National 
Bank.  The  United  States  Fidelity  &  Guar- 
antee Co.  wrote  the  bonds  of  the  attachees 
of  this  bank,  and  the  sign  of  this  company 
is  a  prominent  ornament  as  you  enter  the 
building. 
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Life  Paragraphs 

The  Security  Trust  &  Life  wrote  a  jFso.ooo 
policy  last  week. 

The  Fidelity  Mutual  held  a  prize-winners' 
convention  at  St.  Louis  recently. 

The  Pacific  Mutual  Life  holds  a  World's 
Fair  convention  on  October  24,  25  and  26. 
Officials  of  the  company  and  many  general 
agents  will  be  present. 

One  clever  way  to  excuse  the  smallness  of 
average  dividends  to  policyholders  is  to 
make  the  claim  that  a  large  portion  of  the 
business  has  been  written  on  the  non-partici- 
pating plan. 

The  California  department  of  the  Penn 
Mutual  Life  Ins.  Co.,  of  which  Edward  H. 
Hart  is  manager,  is  doing  a  good  business 
this  year  and  will  probably  show  some  in- 
crease over  last  year's  business. 

The  Fidelity  Mutual  reports  for  August 
an  increase  of  60  percent,  or  over  |i, 000, 000, 
in  new  business.  Which  is  good  sport  for 
a  vacation  month.  This  company  has  aban- 
doned the  20  percent  premium  loan  plan. 
The  prize  convention  of  agents  has  just  been 
held  in  St.  Louis. 

The  Connecticut  Mutual  Life  has  adoined 
an  entirely  new  policy  controlling  loans  to  be 
made  on  the  cash  value  of  outstanding 
policies.  All  policies  of  the  company  issued 
since  1882  have  been  allowed  a  cash  value 
after  expiration  of  10  years.  Last  year  the 
cash  value  period  was  fixed  at  5  years,  and 
the  management  has  now  decided  to  loan 
to  policyholders  on  the  cash  value  of  poli- 
cies when  desired  by  holders,  or  benefi- 
ciaries, under  policies  at  5  jiercent. 

Some  time  ago  we  were  furnished  with  a 
letter  asking  for  an  opinion  upon  represen- 
tations being  made  by  the  New  ^■()rk  Life 
as  to  estimates,  compared  with  actual  results. 
This  letter  we  put  in  type,  but  finding,  later, 
that  the  same  letter  was  appearing  in  East- 
ern journals  we  notified  the  author  that, 
under  the  circumstances,  its  publication 
would  be  contrary  to  the  practice  of  the 
Coast  Review.  Life  Insurance  Courant  of 
Sept.  ist  contains  the  letter,  together  with  a 
reply  by  the  editor. 


In  industrial  insurance  it  takes  the  com- 
pany about  four  years  to  break  even. 

Gage  Tarbell,  vice-president  of  the  Equit- 
able Life,  is  referred  to  by  an  exchange  as  a 
lifelong  Democrat  who  always  votes  the 
straight  ticket. 

Assessment  life  societies  which  contem- 
plate reorganizing  as  legal  reserve  com- 
panies should  not  delay  so  long  that  the  lien 
on  the  policy  overshadows  the  cash  payment. 
It  does  not  look  well  in  print. 

According  to  the  Spectator,  in  1873  the 
three  giants  wrote  31.4  percent  of  all  the 
American  Life  business;  in  1884,  47.6  per- 
cent ;  in  1894,  55.4  percent.  Thereafter  the 
percentage  declined  to  49.7  in  1900,  49.6  in 
1902,  and  49.8  in  1903. 

The  "  passing  of  the  general  agent "  theory 
is  not  so  much  in  printed  evidence  as 
formerly.  Battles  are  not  won  without  gen- 
erals ;  life  companies  cannot  be  built  up 
without  managers  and  general  agents,  and 
the  prizes  of  victory. 

"  Mr. ,"  said  the  solicitor  in  com- 
petition, "the Ins.  Co.  is  a  good  one, 

but  ours  is  better,  and  our  contract  is  better, 

I  have  always  regarded  the Ins.  Co. 

as  technical  in  the  matter  of  claims — stand- 
ing too  much  on  the  letter  of  its  contract. 
Now  if  you  will  be  good  enough  to  glance 
at  this  article  in  the  Coast  Review  I  think 
you  will  agree  with  me."  The  "  prospect  " 
"glanced"  and  read,  and  said  he  agreed 
with  the  solicitor,  and  would  rather  have  a 
policy  in  his  company. 

The  wise  query  man  (or  quarry  man)  of 
the  .San  Francisco  Call  digs  up  this  reply  to 
an  inquiry-:  "P.  H.,  Marysville,  Cal.  The 
question  asked  in  regard  to  insurance  and 
suicide  of  the  party  insured  depends  on  the 
nature  of  the  contract  between  the  individual 
and  the  company.  In  case  of  suicide  much 
would  depend  upon  the  condition  of  mind 
at  the  time  of  self-murder  and  it  would 
require  a  judicial  determination  before  the 
question  of  the  company's  responsibility 
could  be  determined."  This  pearl  of  wis- 
dom suggests  that  the  Call  man  may  also  be 
the  editor  of  the  insurance  column  in  the 
Weekly  Booze  Letter.  ' 
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American  Life  Companies  Gone   Out   of 
Existence 

1863— American  Mutual  Life,  New  Haven  He- 
ceiver  appointed. 

1874 — American  Nat'l  Life  and  Trust  Co..  New 
Haven.    Receiver  appointed. 

1877 — American  Popular  Life,  New  York.  Receiv- 
er appointed. 

1871— American  Tontine  Life  and  Savings,  N.  Y. 
Reinsured  in  Empire  Mut.    Receiverapp'd. 

1901 — American  Union  Life,  New  York.  Reins,  in 
Security  Trust  and  Life,  of  Philadelphia. 
Receiver  appointed. 

1872— Amicable  Mutual  Life,  New  York.  Rein- 
sured in  Guardian  Mutual. 

1S72— Anchor  Life,  Jersey  City,  N.  J. 

1877— Alliance  Mutual  Assurance  Society  of  U.  S., 
Leavenwortli. 

187i— Asbury  Life,  N.  Y.    Receiver  appointed. 

1877— Atlantic  Mutual  Life,  N.Y.     Receiverapp'd. 

1870— Ben  Franklin  Life,  New  York.  Reinsured 
in  U.  S.  Life. 

1901— Brooklyn  Life,  New  York.  Reinsured  in 
Equitable  Life  Assur.  Soc.  of  U.  S. 

1877— Charter  Oak  Life,  Hartford,  Conn.  Receiver 
appointed. 

1804— Commercial  Alliance,  New  York,  Receiver 
appointed. 

1873— Commonwealth  Life.  New  York.  Reins,  in 
New  Jersey  Mut.  Life  of  Newark,  N.  J.  and 
receiver  appointed. 

I87ti— Continental  Life,  N.  Y.    Receiver  appointed. 

1877— Continental  Lite,  Hartford,  Conn. 

1873— Craftsmen's  Life.  New  York.  Reinsured  in 
Hope  Mutual  Life  and  receiver  appointed. 

1873— Eclectic  Life,  N.Y.    Receiver  appointed. 

1873— Economical  Mutual  Lite,  Providence,  R.  1. 
Reinsured  in  Republic  Life,  Chicago,  111. 

1873— Empire  State  Life,  New  York.  Reinsured 
in  Life  Ass'n  of  America,  St.  Louis,  Mo. 

1872— Empire  Mutual  Life,  New  York.  Reinsured 
iuContinental  Life,  andreceiverappointed. 

1872— Excelsior  Lite,  New  York,  Reinsured  in 
National  Life  of  D.  S. 

1871— Farmers  and  Mechanics  Life,  New  York. 
Receiver  appointed. 

1879— Globe  Mutual  Life,  New  York,  Receiver  ap- 
pointed. 

1874— Government  Security  Life,  New  York.  Re- 
insured in  North  American  Life,  N.  Y.  and 
receiver  appointed. 

1870— Great  Western  Mutual  Life,  New  York.  Re- 
ceiver appointed. 

1872— Guardian  Mutual  Life,  New  York.  Receiver 
appointed. 

1871— Hahnemann  Life,  Cleveland.  Reinsured  in 
Republic  Life,  Chicago. 

1873  -Hercules  Mutual  Life  Assur.  Soc.  of  U.  S., 
New  York.    Receiver  appointed. 

1887— Homeopathic  Mutual  Life,  New  York.  Re- 
ceiver appointed. 

1873— Hope  Mutual  Life,  New  York.  Reinsured  in 
New  Jersey  Mutual  Life,  and  receiver 
appointed. 


1891- 
1873- 

1897- 
1879- 

1877- 
1882- 
1875- 


1877- 
1873- 


1873- 

1873- 
1872- 

1877- 

1S72- 

1875- 

1895- 

1876- 
1868- 

1875- 
1873- 

1871- 
1876- 

1871- 

1873- 

1877- 
1870- 
1877- 

1900- 

1879- 

1871- 

1873— 


•Imperial  Life,  Detroit,  Mich.    Reinsured. 

•International  Life  Ins.  and  Trust  Co.,  Jersey 
City.    Reinsured  in  U.  S.  Life,  New  York. 

•Kansas  Mutual  Life,  Topeka,  Kan. 

-Knickerbocker  Life,  New  York.  Receiver 
appointed. 

-Life  Assn.  of  St.  Louis.    Receiver  appointed. 

-Maryland  Life,  Baltimore. 

Merchants  Life,  New  York— Reinsured  in 
Globe  Mut.  Lite,  New  York,  and  receiver 
appointed. 

-Missouri  Valley  Life. 

Mutual  Protection  Life  Assur.  Soc.  of  U.  S. 
or  Reserve  Mut.  Life,  New  York.  Rein- 
sured in  Guardian  Mut.  Life,  and  receiver 
appointed. 

National  Capital  Life,  Washington,  D.  C. 
Reinsured  in  Penn  Mut.  Life.  Receiver 
appointed. 

-National  Life,  Chicago. 

•National  Life,  New  York.  Receiver  ap- 
pointed. 

•New  Jersey  Mut.  Life,  Newark,  N.  J.  Re- 
ceiver appointed. 

New  York  State  Lite,  New  York.  Reinsured 
in  Guardian  Mut.  Life,  and  receiver  ap- 
pointed. 

North  America  Life,  New  York.  Receiver 
appointed. 

Peoples  Life,  New  York.  Never  issued  any 
policies;  went  into  voluntary  liquidation. 

Piedmont  and  Arlington  Life,  Richmond. 

Providence  Fund  and  Life,  New  York.  Sub- 
stantially did  no  business. 

•Republic  Life,  Chicago. 

Reserve  Mutual  Life,  New  York.  See  Mutual 
Protection  Life  Assur.  Soc,  N.  Y. 

Safety  Deposit  Life,  Chicago. 

■Security  Life  Ins.  and  Annuity,  New  York. 
Receiver  appointed. 

Security  Life,  New  York.  Reinsured  in 
Government  Security  Life. 

St.  Louis  Mut.  Life,  St.  Louis. 
Mound  City,   afterwards    St. 
and  receiver  appointed. 

Toledo  Mutual  Life,  Toledo. 

-United  Security  L.  and  T.,  Philadelphia. 

Universal  Life,  New  York.  Receiver  ap 
pointed. 

Vermont  Life,  Burlington.  Vt.  Reinsured  in 
Metropolitan  Life.  New  York. 

-Western  New  York  Lite,  Batavia.  N.  Y. 
Receiver  appointed. 

Widows  and  Orphans  Benefit  Life,  New 
York.  Reinsured  in  Mutual  Protection 
Life  Assur.  Soc.  of  U.  S.  which  itself  rein- 
sured, and  receiver  appointed. 

World  Mutual  Life,  New  York.  Receiver 
appointed. 


Reinsured  in 
Louis   Life, 


Foreign   Life  Companies    Retired    From 
the   United  States 

1869 — British  Commercial,  London,  Eng.    Receiver 
appointed. 


562 


The   Coast    Rc\?'ic\^ 


I8fi2— Colonial  Lire,  Edinburgh,  Scotland. 

1889— Inlernalional  LifeAssur.  Soc  .London,  Enp;. 

Receiver  appointed. 
1882-Lion     Life,     London.     Eng.     Reinsured    in 

Equitable  Life  Assur.  Soc,  New  York. 

Mutual   Reserve  Life   Claim  in   England 

A  widow,  whose  husband  carried  a  /500 
policy  in  the  Mutual  Reserve  Life  Insurance 
Comjiany,  details  her  experience  of  the 
company's  methods  as  follows:  "I  am 
sorry  to  say  my  husband  died  on  April  15, 
1903.  Two  days  later  I  sent  in  a  claim  for 
his  insurance  (/"500).  After  a  delay  of  si.\ 
months,  and  with  putting  it  into  the  hands 
of  my  lawyer,  I  got  a  cheque  from  the  com- 
pany for  ^395  IS.  "d.  in  settlement  of  my 
claim.  On  inquirinjj  into  it  I  was  informed 
that  the  ;f  100  was  due  for  assessment,  ac- 
cording to  the  book  of  rules.  I  may  say  no 
mention  of  this  was  on  the  policy.  My 
husband  always  understood  that  ^500  wouitl 
be  ;  aid  to  me  at  his  death.  During  the  six 
months  I  had  paid  i)robate  on  the  full 
amount,  and  lost  interest  for  the  six  months, 
which,  I  suppose,  the  company  got.  Their 
claim  may  be  legal,  but  not  just."— Assure, 
Eng. 

Surety   Notes 

The  A^Ana  Indemnity  is  bonding  207  im- 
ported Chinese  in  San  Francisco. 

An  absconding  bank  cashier  from  Akron, 
O.,  Chas.  A.  Semler,  $10,000  short  and  for  a 
time  a  fugitive  in  Chili,  was  recently  arrested 
in  San  Francisco. 

Tiie  Fidelitv  &  Casualty  Company  sued 
the  McGilvray  .Stone  Company  of  San  Fran- 
cisco for  ;*5So,  alleging  that  the  latter  com- 
pany misrepresented  the  amount  i)aid  its 
employes  when  getting  iiisiu'ed  against 
liability  to  the  employes  for  damages  for 
injuries.  The  complaint  states  that  the 
McGilvray  Company  has  refused  to  let  the 
casualty  company  examine  its  books.  A 
larger  premium  than  that  paid  by  tlic 
McGilvray  Company  is  demanded. 

It  is  interesting  to  note  how  wealth  accu- 
mulates in  the  hands  of  certain  parties  who 
seem  to  have  little;  or  no  use  for  it.  The 
United  States.  Fidelity  &  i Guaranty  Co. 
wrote  a  bond  of  Ji, 000,000  as  guardian   or 


committee  of  an  aged  lady  at  Saratoga 
Springs.  N.  Y.,  a  Miss  Davis,  several  days 
ago,  who  has  recently  died.  A  few  days 
after  her  death  a  bachelor  brother  in  the 
West  expired,  leaving  her  one  half  of  his 
fortune  of  over  I3, 000, 000. 

The  United  States  Fidelity  &  Guaranty 
Co.  has  refused  to  write  railway  mail  clerks' 
bonds  for  less  than  $1  per  |i,ooo.  It  takes 
the  ground  that  the  risk  of  loss  is  greater 
than  on  the  average  postal  clerk,  and  far 
greater  than  a  letter  carrier's  bond,  as  rail- 
way service  men  handle  registered  letters 
which  frequently  contain  large  sums.  An 
investigation  shows  that  it  is  now  a  com- 
mon thing  for  banks  to  send  currency  by 
registered  mail  instead  of  express,  saving 
them  thereby  more  than  three-fourths  of  the 
express  charges.  This  business  has  grown 
to  such  immense  proportions  as  to  consti- 
tute the  principal  part  of  such  shipments  out 
of  large  cities  The  American  Surety  Co. 
is  of  opinion  50  cents  per  |i,ooo  is   ample. 

The  Ainerican  Bonding  Co.  dropped  its 
net  surplus  from  #332,450  to  $133,247  last 
year.  There  was  a  loss  in  the  underwriting 
account.  Losses  incurred  were  53  percent, 
increasing  from  39  in  1902.  Expenses  were 
59  percent,  making  the  total  outgo  112  per- 
cent of  the  premiums.  From  1S97  to  1903 
inclusive,  on  a  rising  premium  income, 
losses  and  expenses  have  been  104  percent 
of  the  premiums.  In  addition  there  is  a 
large  amount  of  unearned  premium  liability. 
We  call  attention  to  these  figures  to  empha- 
size the  expressed  belief  that  fidelity  and 
surety  rates  are  too  low,  or  that  expenses 
are  too  high,  which  is  much  the  same  thing. 
This  coinpany's  expenses  range  from  59  to 
75  percent.  A  curious  fact  of  management 
is  that  10  percent  dividends  were  paid  last 
year,  though  there  was  a  decrease  in  sur- 
plus, a  high  loss  ratio  and  an  underwriting 
loss.  If  the  bad  experience  of  last  year 
continues  this  year,  there  will  be  "some- 
thing doing"  with  the  annual  statement  of 
January  i  next. 

The  "  Union  Mutual  "  for  Oct.-Nov.  is  a 
California  number  as  to  engravings.  One 
of  the  pictures  is  that  of  a  19-foot  redwood 
log. 
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Hight  of  Buildings. 

Ordinance  No.  1297,  San  Francisco, 
amending  ordinance  No.  645  regulating  the 
hight  of  buildings,  though  not  signed  by  the 
mayor,  has  become  valid  in  accordance  with 
the  provisions  of  the  city  charter.  The  ordi- 
nance is  amended  to  read  as  follows: 

Limitol  higbt  of  buildings  of  classes  A,  B  and  C. 
Class  A  limited  to  120  feet. 
Class  B  limited  to  100  feet. 
Class  C  limited  to  82  feet. 


Marine   Business  On  the  Coast 

The  present  outlook  for  marine  business 
on  the  Coast  is  not  favorable.  Losses  have 
been  numerous  and  the  total  will  be  large. 
It  is  probable  that  the  loss  ratio  will  be 
high.  Some  underwriters  believe  that  the 
average  loss  ratio  will  be  greater  than  it  was 
last  year.  The  premium  income  has  been 
diminished  by  the  war  in  the  Orient.  The 
French  bounty  system  continues  to  effect 
marine  underwriters  as  well  as  ship  owners 
of  other  nations.  French  bounty-paid  ships 
carry  lumber  as  well  as  wheat  from  Pacific 
Coast  ports.  Insurance  on  cargoes  as  well  as 
hulls  is  placed  with  French  marine  offices. 
Fortunately,  it  is  altogether  likely  that  the 
French  government  will  not  renew  the 
bounty.  The  present  law  which  has  seriously 
affected  British  and  other  shipping  will  soon 
e.xpire.  It  is  worthy  of  note,  as  a  com- 
mentary on  bounties  to  ships  for  the  en- 
couragement of  ship  building,  that  many  of 
the  owners  of  these  bounty-earning  French 
ships  are  Scotchmen  and  Englishmen  who 
have  heretofore  been  interested  in  the 
building  and  operation  of  deep  water  vessels. 

Existing    Pacific    Coast     Fire     Mutuals 
Farmers'  Fire  Relief  Ass'n,  Butteville,  Or. 
Farmers'  Fire  Relief  Ass'n,  Sublimity,  Or. 
German  Fire  Ins  Co.,  Or. 
Hop  Growers'  Fire  Relief  Ass'n,  Or. 
Idaho  Cooperative  Mutual,  Boise,  Idaho. 
Inland  Empire  Farmers,  Moran,  Wash. 
Lumbermen's  Exchange,  Seattle.  Wash. 
Lumbermen's  Ins.  Co.,  Tacoma,  Wash. 
Merchants  Fire,  Seattle,  Wash. 
Northwestern  JVIutual,  Seattle,  Wash. 
Pioneer  Mutual,  Seattle,  Wash. 


Oregon  Fire  Relief  Association,  McMinn- 
ville,  Or. 

Who  Owns  the  Business  ? 

The  Sullard  case  was  an  exceptional  one 
inasmuch  as  the  company  did  not  want  as 
its  agent  the  purchaser  of  an  agency.  Any 
man  who  purchases  an  agency  should  first 
assure  himself  that  the  companies  are  willing 
to  appoint  him  to  succeed  the  retiring  agent. 
In  this  somewhat  famous  Sullard  case  the 
company  refused  to  appoint  the  buyer.  Out 
of  this  difficulty  came  the  decision  that  the 
business  belonged  to  the  company  and  not 
to  the  agent. 

In  the  light  of  this  decision  an  Eastern 
local  agency  has  attached  a  clause  to  the 
application  or  daily  report  reserving  the 
right  to  solicit  a  renewal  thereof.  We  do 
not  imagine  for  a  moment  that  such  a  reser- 
vation has  any  legal  force.  None  of  the 
companies  in  this  agency  has  taken  any 
notice  of  the  matter. 

Another  agent,  in  a  Western  state,  wrote 
to  the  Home  of  New  York  enclosing  a 
similar  endorsement  which  he  proposed  to 
attach  to  all  policies  and  daily  reports 
written  at  his  office  for  the  Home,  adding 
that  if  he  heard  nothing  to  the  contrary  he 
would  assume  that  his  action  was  approved. 
But  he  heard  something.  Vice-President 
Correa  wrote  the  reply.  He  said  that  the 
business  belongs  to  whomsoever  can  hold  it. 
Neither  the  agent  nor  the  company  owns 
the  business.  The  agent's  right  to  place 
the  risk  wherever  he  may  see  fit  is  derived 
from  the  good  will  of  the  assured.  The 
companx-  has  a  right  to  solicit  any  risk 
through  its  representative  in  the  locality  in 
which  the  risk  is  located. 

Objecting  to  the  proposed  endorsement, 
to  the  effect  that  the  risk  is  tendered  to  the 
company  for  acceptance,  Mr.  Correa  says 
that  according  to  this  wording  the  risk  is  not 
made  binding,  nor  could  the  company  be 
held,  until  a  positive  acceptance  had  been 
made  of  the  risk  described  in  the  policy  on 
which  such  conditional  endorsement  is 
stamped.  This  is  a  new  point  in  the  dis- 
cussion. The  objection  seems  a  valid  one, 
and  puts  a  stop  to  the  proposition  to  use 
such     an     endorsement.      Vice     President 
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Correa,  referring  to  the  ownership  of  the 
business,  says : 

We  grade  the  right  of  individual  business 
in  the  following  rotation,  namely: 

l'"irst — That  the  individual  owner  of  the 
property  has  the  power  to  dictate  where  his 
his  risk  shall  be  placed ;  that  is,  whether 
through  the  hands  of  John  Jones  as  agent, 
John  Smith  as  agent,  witlioul  any  dictation 
as  to  the  individual  company,  or  with  any 
individual  company  direct,  irrespective  of 
the  personality  of  the  agent. 

Second— The  right  of  the  agent  controll- 
ing the  risk,  through  the  good  will  of  the 
assured,  to  place  such  risk  wherever  the 
agent  may  see  fit. 

Third— The  right  of  any  individual  com- 
pany to  solicit  any  risk  through  their  repre- 
sentative in  the  locality  in  which  the  risk  is 
located.  In  other  words,  to  sum  up  the 
whole  thing  briefly,  the  business  belongs  to 
whomever  can  hold  it.  ^Those  are  simply  and 
purely  our  ideas,  and  having  them  we  would 
not  feel  warranted  in  invoking  either  the 
law  or  any  undue  measures  to  obtain  busi- 
ness either  that  we  have  had  before  or  which, 
not  having  had,  we  should  like  to  place 
upon  our  books. 


Gems  From  the  Northwest 

lu  1S70  five  leading  eoiupaiiies  of  Hartford 
had  combined  asset.'?  of  $11,183,26;!  with  a  sui-- 
plus  of  *1, 816,801).  In  the  last  year's  official 
report  practically  these  same  companies  had 
assets  of  $4;!,9f)9,764,  with  a  surplusof  §13,000,- 
724.  Thirty-four  years  ago  five  leadiiifr  New 
York  companies  had  assets  of  J10,031,0fi3,  with 
a  surplus  of  $1,177,660.  In  the  last  report 
they  had  assets  of  $45,5(10,981  with  a  sui'plus 
of  $17,285,000.  These  examples  show  a  won- 
derful financial  advance  notwithstandiiij; 
some  years  of  great  losses  and  conflagratioi.s 
that  at  the  time  strained  every  fibre  of 
the  companies'  credit. — President  Friedley, 
Agent  of  the  Ins.  Co.  of  North  America. 

The  results  obtained  by  the  Ohio  state 
marshal  department  increased  from  year  to 
year  as  the  deputies  and  assistants  acquired 
experience  and  knowledge  of  their  duties, 
and  that  the  office  did  not  show  a  marked 
efficiency  until  during  the  third  and  fourth 
years  of  its  life.  The  cfHeiencyof  the  state 
Hre  marshal's  office  during  the  past  two 
years  i.s  the  result  of  experience  gained   by 


constant  contact  with  and  study  of  condi- 
tions surrounding  suspicious  and  incendiary 
fires,  and  demonstrates  the  absolute  neces- 
sity of  capable  and  efficient  marshals  and 
deputies  being  in  charge  of  such  offices.  That 
state  fire  marshal  offices  should  be  kept  free 
from  political  pulls  and  influences  is  gener- 
ally conceded,  but  I  fail  to  see  how  they  can 
be  kept  entirely  clear  of  politics.  Whether 
such  offices  operate  under  state  or  national 
authuiily,  the  appointive  powers  still  lie  in 
the  hands  of  politicians.  In  state  offices  the 
appointment  is  in  the  hands  of  the  governor, 
and  the  patronage  of  the  twenty  or  more 
minor  positions  to  be  filled  makes  the  office  a 
very  attractive  one  to  the  spoilsmen.  This 
fact  has  been  clearly  evidenced  by  the  recent 
action  of  the  governor  of  Ohio  in  removing 
from  office  an  exceedingly  capable  and  effi- 
cient marshal  (and  practicall3'  his  entire 
staff),  appointing  in  their  stead  an  unknown 
quantity  in  the  shape  of  a  Cuyahoga  county 
politician  and  a  corps  of  deputies  that  have 
no  knowledge  or  conception  of  the  office  or  its 
duties.  Substantially  all  of  the  deputies 
and  the  assistants  that  had  any  knowledge  of 
value  concerning  the  methods  of  the  depart- 
ment, or  the  many  cases  now  pending  trial, 
were  removed,  including  the  two  chief  depu- 
ties best  qualified  to  continue  the  successful 
operation  of  the  office,  and  the  incoming  mar- 
shal and  assistants  appear  qualified  by  reason 
of  their  political  affiliations  only. — A.  T.  San- 
derson, Agent  of  the  /Etna   Ins.  Co. 

Something  must  be  wrong  with  fire  insur- 
ance. Decade  after  decade  passes  and  no 
substantial  results  accrue  to  the  stockholder, 
save  such  as  may  be  secured  by  the  clever 
manipulation  of  securities.  Subject  as  the 
business  is  to  sudden  and  overwhelming  ca- 
lamity, the  capital,  if  invested  in  the  least 
speculative  securities  easilj'  earning  over  4 
percent.,  is  entitled,  when  exposed  to  the 
hazardsof  our  business,  to  at  least  as  hand- 
some a  return  as  the  capital  of  the  merchant 
or  manufacturer  or  banker.  But  it  looks  and 
waits  in  vain  for  any  such  result.  The  insti- 
tution whose  origin  dates  back  a  generation 
or  so  and  which  has,  by  slow  accretions,  ac- 
cumulated reserves  in  excess  of  its  capitali- 
zation, does  now,  it  is  true,  pa.v  handsome 
dividend  rates,  but  not  from  its  trade  profit. 
He  vrould  be  an  audacious  underwriter  who 
would  today  launch  a  new  company  for  other 
than  eleemosynary  reasons. — \V.  H.  Stevens, 
Secretary  of  the  Agricultural  Insurance 
Company. 
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My  experience  wari'ants  the  assertion  tiiat 
business  men  generally  are  reasonable  when 
treated  with  frankness  and  fairness.  If  you 
will  but  present  to  them  a  reasonable  proposi- 
tion and  reinforce  it  with  an  open  and  com- 
plete statement  of  theconditionssurrounding 
it  they  will  meet  you  on  common  ground.  If 
I  mistake  not  there  has  too  often  been  a  ten- 
dency on  the  part  of  the  underwriter  to 
assume  that  the  insurer  is  incapable  of  under- 
standing the  problem  of  rates,  and  to  sur- 
round that  problem  with  an  air  of  impene- 
trable mystery  which  it  is  criminal  for  the 
insuring  public  to  even  seek  to  dispel.  The 
public  cannot  be  expected  to  treat  a  business 
with  favor  when  interested  men  who  make 
bold  to  inquire  as  to  the  why  and  wherefore 
are  treated  as  though  they  were  demagogues, 
or,  in  the  current  language  of  the  street,  im- 
pertinent "butters  in.''  Insurance  is  a  quasi 
public  institution,  and  the  public  has  rights 
which  the  underwriter  is  bound  to  respect. 
It  is  the  duty  of  the  latter  to  provide  protec- 
tion which  is  ample — protection  which  will 
meet  all  emergencies.  To  do  this  demands 
both  capital  and  surplus. — InsuranceCommis- 
sioner  Barry. 

Substances  which  do  not  contain  within 
themselvas  the  elements  of  combustion  can 
not  explode  or  burn  until  they  are  supplied 
with  the  missing  element,  generally  oxygen. 
Oxygen,  of  course,  is  present  in  the  air,  and 
if  enough  air  cannot  reach  the  seat  of  com- 
bustion the  gases  roasted  out  of  burning  or 
heated  but  still  unignited  materials  cannot 
inflame  at  once,  however  hot  they  may  be — 
an  important  fact.  What  is  the  result;  The 
unconsumed  gases  referred  to  are  frequently 
hot  enough  to  inflame  substances  which  may 
have  a  lower  ignition  point  than  that  of 
the  gases  themselves,  or  at  least  lower  than 
that  at  which  it  is  maintained  prior  to  the 
admission  of  air.  When  air  is  finally  ad- 
mitted in  any  way,  instant  inflammation,  not 
only  of  the  gases  but  of  the  aforesaid  sub- 
stances they  surrounded,  takes  place  spon- 
taneously. If  inflammation  does  not  occur  in 
this  way,  it  could  happen  by  the  flashing  for- 
ward of  fire  along  trains  of  partly  mixed  air 
and  gas,  or  by  sparks,  or  by  matches  which 
may  have  been  caused  to  phosphoresce  so 
rapidly  as  to  ignite  or  in  many  other  waj's. 
This  is  not  at  all  remarkable  when  we  con- 
sider that  the  ignition  point  of  the  uncon- 
sumed gases  is  apt  to  be  near  red  heat,  and 
that  this  heat  readily  ignites  many  common 
substances  found  in   buildings.     Indeed,  it  is 


entirely  reasonable  to  suppose  that  since  the 
gases  are  unconsumed  for  lack  of  air  they 
may  become  heated  high  enough  themselves 
to  ignite  the  mixture  which  they  shortly 
form  with  the  surrounding  air.  We  must 
also  bear  in  mind  that  the  combustion  of 
already  heated  gases  results  in  a  very  high 
temperature— a  fact  utilized  in  the  modern 
blast  furnace  wherein  the  blast  is  heated 
before  it  is  admitted  to  the  interior  of  the 
furnace.  The  remarkable  variation  within 
short  distances  of  the  temperaturein  a  single 
room,  therefore,  is  easily  accounted  for.  It 
is  not  surprising  to  see  metal  objects  of  suffi- 
ciently small  mass  to  be  raised  in  tempera- 
ture rapidly  melted  or  partly  fused  while 
other  objects  a  few  yards  away  and  of  lower 
fusibility  are  intact.  Nor  is  it  surprising  to 
find  larger  evidences  of  intenser  heat  than 
the  mere  burningof  thecombustiblespresent 
would  have  indicated  as  possible. — S.  H. 
Lockett,  Manager  of  Insurance  Survey  Bu- 
reau. 

No  trade  journal  is  judged  solely  by  the 
consideration  of  circulation.  It  is  the  rela- 
tive influence  and  assistance  in  furthering 
the  best  interests  of  the  business  that  fixes 
the  value  of  an  insurance  publication.  The 
men  of  brains  who  mold  policies  of  under- 
writing generally  read  every  journal  worth 
reading.  The  advertising  appropriation  is 
elongated  on  the  principle  that  no  matter 
how  thin  the  smear  it  must  cover  proportion- 
ately practically  all  journals,  irrespective  of 
their  merit.  It  is  like  the  story  of  the  Indian 
who,  feeling  that  his  dog's  tail  should  be 
amputated,  cut  off  a  little  at  a  time  so  as  not 
to  hurt  the  animal.  Individuality  too  often 
sinks  to  the  formality  of  precedent,  no  matter 
how  unbusinesslike,  when  companies  tackle 
the  expense  problem  of  insurance  journalism. 
There  is  a  demand  from  the  insurance  press, 
not  for  greater  liberality  of  appropriations, 
but  for  wiser  discrimation  in  their  use.  The 
insurance  journal  worth  while  is  the  "continu- 
ing convention  that  never  adjourns." — C.  K. 
Drew. 

The  insurance  business  labors  under  a  difiS- 
culty  unknown  to  any  other  business  which  I 
amacquinted.  This  difficulty  makes  the  busi- 
ness unpopular,  an  unpopularity  that  per- 
meates all  classes  of  people,  merchants, 
manufacturers  and  dwelling  owners.  It 
crops  out  upon  every  opportunity.  It  mani- 
fests itself  in  the  verdicts  of  juries  and  in 
the  decisions  of  the  courts.  Railroads  have 
great  advantages  over  insurance  companies 
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in  this  respect.  The  railroad  is  a  tangible 
fact.  It  has  traclis,  statious,  switches, 
bridges,  trains,  carries  people  from  one  place 
to  another,  and  is  ostensibly  a  useful  instru- 
ment in  our  civilization.  Insurance  com- 
panies have  no  such  tant'ible  evidence  for  the 
public.  They  own  no  visible  properly  in  the 
community  in  which  their  contracts  are  made. 
Their  business  is  conducted  by  boards  of 
directors  in  foreign  states,  foreign  cities  and 
foreign  countries.  Their  general  agents  are 
located  in  the  cities,  far  away  from  the  places 
of  their  hazards.  Their  losses  are  adjusted 
by  strangers  to  the  insured.  Their  local 
agents  are  in  no  way  identified  with  the 
insured  except  by  receiving  their  money  and 
by  delivering  to  them  contracts  which  they 
do  not  understand.  Such  is  the  apology  the 
lawyer  offers  to  his  insurance  clients  for  his 
failure  to  secure  verdicts  from  juries  and 
decisions  from  courts  in  cases  where  it  seems 
to  the  general  agent  there  should  be  no  doubt 
of  their  non-liability.— Smiley  N.Chambers. 

This  Owners'  ElevA.or  Ins.  Co.  further 
does  not  insist  upon  its  policies  containing 
either  the  coinsurance  clause  nor  percentage 
value  clause,  nor  does  it  fix  the  conditions 
under  which  the  grain  shall  be  valued  in  case 
of  loss,  and  with  these  restrictions  removed 
and  with  the  lessening  of  the  rates,  as  here- 
tofore slated,  I  cannot  see  how  the  line  com- 
panies will  be  able  to  recover,  in  the  immedi- 
ate future  at  least,  any  of  the  business  which 
has  left  them  for  this  company.  It  is  proba- 
ble that  the  changes  in  the  schedules  made 
by  the  stock  companies  were  justified  by 
their  experience,  but  if  there  had  not  been 
such  competition  among  board  companies,  and 
had  they  insisted  upon  as  close  and  rigid  an 
inspection  of  the  business  comprised  in  the 
country  elevator  schedules  insured  by  Ihem 
as  they  usually  are  with  other  special  haz- 
ards, it  is  probable  that  the  loss  ratio  would 
have  been,  to  a  small  extent,  less  on  this 
class  of  business,  and  consequently  no  such 
frequent  changes  made  necessary  in  rating. 
-Prank  A.  Mannen,  Agent  of  the  Fireman's 
Fund  Ins.  Co. 

There  is  some  room  for  salvage  in  our  ex- 
pense account,  and  propositions  and  plans 
now  timidly  and  hesitatingly  progressing  are 
commendable;  but  it  must  be  borne  in  mind 
that  the  business  of  fire  underwriting  deals 
with  small  sums  by  multitude,  covers  large 
territory  in  its  operations,  abounds  in  details, 
demands  expensive  supervision  and  good 
quality  of  ability  in  all  its  departments — 
that  it  is  whoU.v  a  retail  business,  and  as  its 


expenses  cover  everything  from  the  "shop 
to  the  consumer,"  so  to  speak,  it  compares 
favorably  with  that  of  other  lines  of  business 
operating  on  the  same  scale  and  nature  of 
transactions.  Much  else  might  be  mentioned 
as  helpful  and  encouraging  in  suggested  di- 
rections from  other  associated  purpose  of  var- 
ious sorts;  from  an  enterprising  and  loyal 
insurance  press,  with  its  current  news  and 
advanced  views,  and  from  prevailing  and  in- 
creasing higher  standards  with  their  meed 
of  recognized  mutual  obligation  among  our- 
selves. ^Vhile  insurance  human  nature  has 
not  yet  reached  the  sublime  altitude  divinely 
set  forth  in  the  Sermon  on  the  Mount,  our 
business  is  not  only  honestly  and  honorably 
conducted  with  reference  to  the  public  with 
which  it  deals,  but  there  surely  has  been 
growth  in  mutual  regard  among  competitors, 
especially  in  the  sense  that  no  pride  or 
purpose  of  individuality  should  forget  para- 
mount common  interests.  We  can  be  many 
as  the  waves  but  one  as  the  sea. — J.  L.  Cun- 
ningham, President  of  the  Glens  Falls  Ins. 
Co.  

Scottish   Union  &  National 

At  the  recent  annual  meeting  of  the  share- 
holders of  this  company  the  annual  statement 
was  submitted  and  a  dividend  at  the  rate  of 
twelve  and  one  half  percent  was  authorized. 
The  statement  shows  a  total  assets  of 
$2;,00ti,T10.  The  assets  of  the  life  depart- 
ment amount  to  121,226,320.  This  leaves 
gross  fire  assets  of  $5,7S(',390.  The  reinsur- 
ance reserve  according  to  the  American 
standard  is  $2,149,196.  Other  liabilities  are 
$8ST,:!65,  bringing  the  total  up  to  $3,036,561. 
This  leaves  a  jjolicyholders'  surplus  of 
$2,743,829,  or  a  net  surplus  of  $1,243,829.  The 
premium  income  in  1903  was  $2,890,155.  Losses 
were  $1,480,270.  The  loss  ratio  was  a  little 
overSl  percent.  The  year  1903  was  a  very  pros- 
perous one  for  the  Scottish.  General  Agent 
Tiedcmann  is  doing  a  profitable  and  growing 
business  for  the  company  on  this  Coast. 


Losses  to  Date 

Coast  losses  reported  to  this  joum.nl  up  to 
date  this  year  amount  to  about  it5,,S5o,ooo 
against  57,190,000  in  the  same  nine  months 
of  1903.  Tlie  favorable  difierence  is  11,340,- 
000.  Twenty-four  years'  experience  indi- 
cates a  total  of  17,350,000  for  the  year,  or  a 
loss  ratio  of  about  37  percent.  The  loss 
ratio  up  to  date,  if  we  do  not  underestimate 
the  premium  income,  averages  40  percent. 
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September  Fires. 

Acijtisted  and  EsUmated  Losses. 
(Including  Treaty  Companies.) 
These  fire  loss  reports  were 
originated  by  the  Coast  Review 
in  1880. 

LOSSES    BY  COMPANIES. 

Aachen  &  Munich $15,403 

.Etna 20.744 

Agricultural !),1(;7 

Alliance 9.1100 

American,  Boston 4,873 

American,  N,  J 3,850 

American,  PUlla 13,653 

American  Central 3,914 

Atlas 8.425 

Austrian  Phoeni.x 3.448 

British  America 5.481 

Caledonian 9,174 

Oaledonlan-Amerlcan    .   .  .         l,2til 

Citizens     5,580 

Colonial  Fire  Underwriters    .      4,027 

Commercial  Union 28,430 

Commercial  Union,  N.  Y.  .        2,545 

Connecticut 15,167 

Concordia     .  .       360 

Delaware 2,233 

Dutchess 7.68!) 

Fire  Association 4,744 

Fireman's  Fund 54,491 

Franklin 6,S1U 

German  Alliance I59 

German-American 11,435 

German  of  Peoria 3 

Girard 3,949 

Glens  Palls 4,130 

Globe  &  Rutgers 5,536 

Hamburg-Bremen 8,008 

Hanover 7  545 

Hartford  ...  36,892 

*Home,  N.  T 56,665 

Home  F.  &  M.    ......    .    30.291 

Indemnity 3,106 

Insurance  Co  of  N.  A 8,674 

Kings  County 490 

Law  Union  &  Crown 7,345 

Liv.  &  Lon.  &  Globe 26,192 

London  A.ssurance 15,312 

London  &  Lancashire    ....    14,487 

Manchester 8,623 

Mercantile 1,070 

Michigan 4.204 

Milwaukee  Mechanics  ....     7,103 

National 21,432 

New  Hampshire 2.629 

New  York 3,35] 

New  York  Underwriters.   .   .    11,344 

New  Zealand 5,731 

Niagara 13.912 

Northern 26,011 

North  British  &  Mercantile   .    13,654 

North  German 6,365 

North  German,  N.  Y 2,764 

Northwestern  National    .    .   .      7,448 

Norwich  Union 14,884 

Orient 127 


Pacillc  Underwriters 

Palatine 

Pelican 

Pennsylvania 

Phenix,  Brooklyn  (no  report) 

Philadelphia  Underwriters    . 

Phcenix,  Hartford 

Phcenix,  London 

Prussian  National 

Providence-Washington  .   .   . 

Queen    

Rhine  &  Moselle 

Rochester  German 

Royal 

Royal  Exchange 

Scottish  Union  &  National  .    . 

Springfield 

Spring  Garden 

St.  Paul 

State   

Sun 

Svea 

Teutonia 

Traders 

Transatlantic 

Union  Assurance 

United  Flremens 

Victoria 

Westchester 

Western 

Williamshurg  City 


r,.004 

13,015 

70 

12,337 

1.842 
8,723 
8,984 
175 
2,594 

16,065 

906 

2,222 

19,158 
9,568 
5, .580 

18,326 

680 

3,282 

1,854 

19,036 

21.042 
2  218 
7,219 

14,586 

16,025 

211 

1,U0Q 

4  240 
8,055 

5,447 
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Total  about         .  .$873,149 

•Including  part  of  August  losses. 

WASHINGTON. 
.  Bellingham,  fr  saw  and  plan- 
ing mill  : 
Transatlantic    ....    $2,000 

^tna 2,333 

Home  F.  &  M 2,000 

National 1,392 

Springfleld 1,500 


.  Cheiialis,     condensed 

milk 

plant: 

Transatlantic     .... 

*1,837 

Home  F.  &  M 

2,095 

Hartford 

1,837 

Pennsylvania 

1,475 

New  Zealand  ... 

764 

Westchester 

1,394 

Williamsburg  City   .   . 

1,313 

Traders 

789 

American,  Pa 

1.8.37 

Agricultural 

918 

Svea 

1,808 
2,255 

London  &  Lancashire 

Law  Union  &  Crown  . 

900 

Home,  N.  Y 

789 

Northern 

764 

Fireman's  Fund    .   .   . 

3,727 

Sun 

919 

Aachen  &  Munich  .   .   . 

1,400 

Scottish  Union  .... 

1,837 

Franklin 

890 

Phoenix,  London    .  .   . 

877 

Royal 

900 

Niagara i,i4fi 

London 764 

Phoenix,  Hartford    .  1,000 

German- American   .   .  1,579 

Ins.  Co.  North  America  1,838 

North  British 1,940 

Norwich  Union  ....  877 

Hamburg-Bremen    .  .  1,388 

Total $41,907 

13  .  Colfax,  thresher: 

Norwich  Union   ....     $800 

19  .  (Aug.)  Centralia,  stock  flxt: 
Phoenix,  Hartford  .   .   .     $500 

11  .  Clark  CO.,  cord  wood : 

American,  Pa $668 

.  .  NrColville,  genlmdse  store: 
^tna $2,228 

9  .  (Aug.)  Dayton,  flour  mill : 
Home,  N.Y $2,000 

7  .  Douglas  CO.,  separator: 
American,  Pa $785 

16  .  Garfield  CO.,  dwg: 

Queen $1,200 

21  .  Harrington,    fr    Idg     house 
and  cents: 

Home,  N.  Y $   750 

Liv.  &  Lon.  &  Globe  .  .    1,550 

24  .  Isaquah,  fr  genl  mdse  store  : 
American  Central  .  .   .$1,000 

St.  Paul 1,000 

American,  N.  J 500 

Sun 1,000 

Springfield 500 

Franklin 1,000 

London 1,500 

^tna 2,500 

Hamburg-Bremen  .  .  .  1,000 
Norwich  Union  ....  750 
Atlas 1,000 

Total      $11,750 

13  .  (Aug.)  La  Center,  mill : 

Home,  N.  Y $2,650 

12  .  Long  Beach,  fr  hotel: 

Royal  Exchange  ....  $1,000 

Royal 4,000 

Fireman's  Fund  ....    1,667 

9  .  Oakdale,  thresher: 

Svea $534 

23  .  Port  Angeles,   shingle   mill: 
British  America  .   .   .      $    923 

Niagara 1,000 

London 1,000 

4  .  Pe  Ell,  dwg  and  conts : 

London $750 

20  .  Pierce  co.,  fr  dwg  and  conts : 

Northern $867 

21  .  (Aug.)  Seattle,  stk  clothing: 

Northern $4,330 
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29  .  (Aug.)  Seullle,  dwg: 

Home,  N.  Y ?l,au(i 

5  .  Seattle,  fr  dwg  and  conts  ; 
PluEnix.  Hartford  .  .  .     JTlxi 

12  .  South  Seattle,  dwg  &  corns : 
Agricultural *50(i 

16  .  (Aug.)  Spokane,  stk: 

Home.  N.  Y $8,4W 

4  .  (Aug.)   Spokane,    bldg     and 
couts: 
Home.N.  Y Sl.aOO 

17  .  Spokane,  hhld  furuiluru: 

Pennsylvania $500 

19  .  Spokane,  dwg  and  coats : 

Indemnity **S0 

Norwich  Union    ....      50i) 

24  .  Skagit  CO..  dwg: 

Transatlantic JW'ii 

1  .  Skagit  CO.,  shingle  mill : 
Ins.  Co.  North  America    $625 

Niagara 875 

Transatlantic 625 

.  .  Snohomish  Co.,  shingle  mill: 

Transatlantic $1,000 

24  .  Whatcom  CO.,  saw  mill: 

Pacific $l,Oou 

Hartford 1,000 

London 500 

Niagara 1,000 

6  .  (Aug.)  Walla  Walla,  dwg: 
Home,  N.  Y $1,000 

14  .  Whitman  co.,  thresher: 

Svea $1,000 

Losses  under  $500  ....    $21,473 
Total  Washington  .  .  $136,474 

OREGON. 

25  .  Ashland,  iron  wks  &  machy : 

Caledonian     $1,250 

^tna     1.083 

Royal     600 

North  British 1,100 

30  .  Astoria,  stk  mdse : 

Niagara $R00 

Liv.  &  Lon.  &  Globe  .   .      650 

2  .  Benton  co.,  f r  dwg : 

Northern $500 

Fireman's  Fund  ....      600 

.  .  Baker  City,  machy : 

Hartford $535 

31  .  (Aug.)  Eugene,  br  bldg : 

Home,  N.  Y $961 

.  .  Independence,    undertaker's 

stock: 

Fireman's  Fund  ....     $800 

.  .  Klamath  Falls,  steam  boat: 

London  &  Lancashire  .  $1,500 

■  McMinville,  bUlg: 

London  &  Lancashire  .    $700 


5  .  Multnomah  CO.,  cord  wood: 
Connecticut     ....    $1,000 

Citizens 1,500 

Hartford 750 

«oyal 1,000 

Northern 2,250 

3  .  Portland,  wharf,    whse,  stk 
and  machy : 
Koyal  Exchange   .  .   .    $1,000 

Springlleld 1,474 

National 1,000 

Aachen  &  Munich     .   .        932 
Williamsburg  City  .  .        500 

Westchester 500 

CJlens  Falls 500 

Palatine 1,050 

Commercial  Union  .   .     1,3.35 

Alliance     2,860 

(Jaledonian .'>00 

Fireman's  Fund    .   .   .      1,000 

Citizens 1.000 

Northern 2.848 

Agricultural 1.3S7 

Manchester     1,500 

Total $19,386 

■23  .  (Aug.)  Portland,  bldg: 

State     $750 

13  .  Portland,  cord  wood: 

Pennsylvania $617 

7  .  Portland,  dwg  and  conts : 

National      $1,000 

24  .  Portland,  lodging  house  and 
conts: 
American,  N.  J.  .   .   .   .     $493 
St.  Paul 326 

3  .  Seapooso.  cord  wood : 

Home,  N.  Y $3,0(10 

14  St.  Helens, drug  store,  saloon 

and  conts: 

Connecticut $1,800 

HomeF.  &M 750 

10  .  Sumpter,  frbldg  and  conts: 

Liv.  &  Lon.  &  Globe  .  $2,000 
■20  .  Sherman  co.,  threshing  ma- 
chine: 

Niagara $567 

3  .  Thurston,  stk  genl  mdse: 

Agrioiltural $  861 

American,  Pa 1,'282 

Losses   under  $500  ....  $13,.340 

Total  Oregon $63,731 

IDAHO. 
.   .  Haoali,  store: 

Queen $500 

9  .  Boise,  dwg: 

Svea $800 

1  .  ( lem,  bldg  and  conts : 

Svea $500 

Home.  N.  Y 500 


Springfield 1,000 

National 1,000 

Agricultural     500 

American,  Pa.  ....  500 

Northern 500 

Union,  London    ....  500 

Traders 500 

Western 1,000 

North  British   ...  500 

Atlas     500 

15  .  Harrison,  saw  mill : 

North  British $1,000 

Svea 1,000 

Hamburg-Bremen  .   .   .  1. 000 

Norwich  Union    ....  1,000 

Springfield 1,000 

National 1,000 

20  .  (Aug.)  Ho,  stk  mdse: 

Franklin $500 

11  .  Idaho  Falls,  genl  Bre: 

Svea $  500 

North  British 2,500 

Union,  London  .   .  1.500 

Law  Union  &  Crown  .  1,000 

Niagara .  1,000 

London 500 

Fireman's  Fuud     .  .   .  2,500 

Aachen  &  Munich  .   .  .  1,500 

Citizens 750 

Hartford 10,700 

Pennsylvania 1,700 

American,  N.  J.     ...  827 

St.  Paul 351 

Home  F.  &  M 1,200 

Liv.  &  Lon.  &  Globe   .  2,100 

N.  Y.  Underwriters    .  1,500 

National 1,000 

Springfield 2,000 

Teutonia 500 

Michigan 1,000 

Sun 500 

London  &  Lancashire  500 

Scottish  Union  ....  500 

German-American   .   .  500 

Phoeni.T,  Hartford    .  .  500 

Queen 3,300 

Manchester 490 

Atlas 1,500 

Total $42,418 

5  .  (Aug.)  Kendrick,   bldg   and 
stock  pianos, etc.: 
Globe  &  Rutgers  .   .   .   .  $   ,')40 
Home,  N.  Y 2,540 

.  .  Kootenia,  stk: 

N.  Y.  Underwriters  .  .     $750 

27  .  Lewiston,  bldg  and  conts : 

Traders $l,.'i00 

Home  F.  &  M 700 

Phoenix,  Hartford  ...      500 
5  .  Lewiston,  grain: 

Home  P.  &  M $700 
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21  .  Lewiston,  dwg  and  coiits: 

Queen $1,575 

7  .  New  Plymouth,  dwg : 

Home,  N.  Y. $2,000 

4  .  Nez  Perce  co.,  harvester : 

Svea $825 

32  .  Oxford,  store,  whse  bldg  and 
oonts : 

Franklin $1,000 

Connecticut 1,500 

Norwich  Union    ....    l,.50O 

22  .  Pooatello,  dwg: 

American,  Pa $500 

36  .  Star,  hardware  stock: 

Home,  N.  Y 2,200 

22  .  Westlake,  hotel  and  conts : 
Liv.  &  Lon.  &  Globe  .    .$1,000 

Franklin 500 

Phoenix,  London  ....    1,000 
Hamburg-Bremen  .  .   .      996 
1  .  Wallace,  bldg: 

Providence-Wash.  .   .   .     $500 

6  .  (Aug.)  Wallace,  cont.s  dwg: 

Home,  N.  Y $500 

24  .  (Aug.)  Wallace,  bldg  : 

Home,  NY $500 

27  .  (Aug.)  Wardner  Junction, 
bldg  and  conts: 

Fireman's  Fund  ....     $756 

Springfield 533 

Losses  under  $500    ....  $15,950 

Total  Idaho $98,283 

MONTANA. 

8  .  (Aug.)  Butte,  mdse: 

Fireman's  Fund  .  .  .  $500 
20  .  Butte,  winery  plant : 

Agricultural $700 

19  .  Butte,  dwg: 

Sun $1,500 

9  .  Gebe,  whse  and  conts,  barn 

and  conts: 
Fireman's  Fund    .   .    .    $1,252 
9  .  Silver  Bob,  lodging  house: 
Commercial  Union    .   .     .$480 
Alliance 540 

5  .  Sweet  Grass  co.,  farm  prop : 

Svea $1,000 

33 .  St.    Regis,    saloon   and   Idg 
house : 
Law  Union  &  Crown    .     $700 

Girard 800 

Losses  under.$500 $  5,477 

Total  Montana      .   .   .  $13,949 
COLORADO. 
8  .  Arapahoe  co.,   dwg,  stables 
and  conts: 
Fireman's  Fund  ....     $800 

7  .  Denver,  whse: 

Svea $873 

I  .  Denver,  plant: 

Scottish  Uui^n    ....      $406 


5  .  Florence,  dwg: 

Alliance $670 

.  .  Mesa  CO.,  dwg: 

Fireman's  Fund  ....     $500 

.  .  Ouray,  dwg  and  conts : 

Alliance $800 

28  .  Victor,  dwg  and  conts : 

British  America     .  .   .     $500 

Losses  under  $500 $4,820 

Total   Colorado    ....  $9,369 
ARIZONA. 
4  .  Flagstaff,  bldgs  and  conts : 

Fireman's  Fund  ....     $750 
1  .  Phoenix,  dwg  and  conts: 
Commercial  Union  .  .   .     $500 
New  Zealand 500 

23  .  Prescott,dwg: 

Union,  London  .   .  $1,200 

25  .  Val  Verde,  mining  plant : 

Sun $  5,000 

Michigan 1,500 

Caledonian 2,500 

Citizens 1,500 

Hartford 2,500 

Teutonia 1,.500 

N.  Y.  Underwriters  .  2,500 
London  &  Lancashire  2,500 
Hamburg-Bremen  .  .  1,500 
Liv.  &  Lon.  &  Globe  .  12,50(1 
Norwich  Union  .       .  .     1,,500 

Manchester 2,500 

HomeF.  &M $2,500 

Fireman's  Fund  ....   8,500 

Total $48,500 

18  .  Williams,  fr  dwg : 

National $600 

Losses  under  $500    .   .   .  .$  1,785 
Total  Arizona     .   .       .  $53,835 
NEW  MEXICO. 
9  .  Demming,  store  : 

British  America  .   .  .   .$   750 

Losses  under  $500 $  397 

Total  New  Mexico   .   .    $1,147 
UTAH. 

10  .  Corinne,  flour  mill : 

North  British $1,500 

Hartford 3,000 

19  .  Salt  Lake,  fr  dwg: 

Dutchess $550 

Losses  under$500     ....   $2,351 

Total  Utah $7,401 

BRITISH   COLUMBIA. 
.  .  Kamloops,  saw  mill: 

Hartford $5,000 

14  .  Victoria,  stock: 

Phojnix,  Hartford   .   .    .     $500 
Losses  under  $500 $     877 

Total  British  Columbia  $  6,377 


HAWAIIAN  ISLANDS. 

Losses  under  $500 $    100 

WYOMING. 

Losses  under  $500   ....     $     33 
NEVADA. 

Losses  under  $500 $    151 

2'o(al  OiUside  Territory    .  $389,850 

CALIFORNIA. 
16  .  Alamo,  hay  in  stack: 

Connecticut $611 

7  .  Amador  co.,  barn : 

Royal .      $625 

5  .  Alameda  co.,  hhld  furni : 

Home  F.  &  M $822 

9  .  Alameda  co.,  fr  dwg: 

Home  F.  &  M $2,500 

4  .  Barstow,  dwg  and  conts : 

London $500 

12  .  Brooklyn,  bldg: 

Phoenix,  London    .  .  .    $1,500 

8  .  BoulderCreek,  f r  school  bldg : 

Hartford $735 

16  .  Bakersfield,  dye  works: 

Union,  London    ....     $500 
7  .  Bakersfield,  genl  fire: 

Dutchess $  5,635 

Girard 2,500 

American,  Boston    .   .  4,610 

National 1,976 

Springfield 1,500 

Germania 3,000 

German,  111.     .....  3,500 

National  Union  .  .  .   .  1,000 

New  York 2,983 

Svea 3,047 

Agricultural 1,202 

British  America    .   .    .  1,350 

Fireman's  Fund     .  .   .  2,964 

Caledonian 576 

Rochester,  German     .        500 

Sun 5,050 

New  Zealand 1,500 

Franklin 500 

Queen 2,000 

Royal 1,981 

Aachen  &  Munich     .  .  3,635 

Hanover 3,500 

Niagara     500 

Glens  Falls 1,550 

Westchester 500 

Williamsburg  City  .   .  1,550 

^tna 1,000 

Transatlantic  ....  1,000 
North  German  of  H.  .  700 
Northwestern  National  2,235     , 

Milwaukee  Mechanics  2,800  / 

Home,N.  Y 15,548 

Manchester 576 

Total $82,468 
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i  .  Contra  Costa,  dwg: 

Commercial  Union   .  .     $tiO0 

2  .  Cottonwood,    fr   saloon   and 

conts: 
American  Central  ...    *  5110 
Northwestern  National     .=jiKi 
Fireman's  Fund  ...    l.Wiil 

3  .  Uunsmuir,  furni  and  lixt : 

Phoenix,  London    .   .   .      .WOII 

Milwaukee   Mechanics      "SI  ' 
.   .  Dimba,  fr  dwg  and  conts: 

Phoenix,  Hartford  .  .  .  $.W2 
.   .  Etna,  hhld  furniture: 

Home  F.  &  M ».tOO 

.  .  Elk  Creek,  stable  and  conts: 

Fireman's  Fund  ....  *2,uao 

27  .  Fresno,  fr  dwg : 

Home  F.  &  M $TOU 

H  .  Fresno,  dwg: 

Williamsburg  City  .  .  .$625 
18  .  Fresno,  hay: 

Michigan     *reu 

6  .  Fresno,  bldg  and  conts : 

Law  Union  &  Crown  .   .  $1,0(10 
North  British    .....      500 

Traders       .•l,.500 

Hanover 700 

.  .  Fresno,  bldg  and  barn : 

London  &  Lancashire  .  $1,148 
15  .  Fall  Kiver  Mills,   stk   genl 
merchandise: 
American  Central  .   .   .  *l,000 

St.  Paul 500 

American,  N.J 1,000 

Home  F.  &  M 2,000 

Fireman's  Fund  ....   3,500 

Total *H,000 

21  .  Fair  Oaks,  f r  dwg  and  conts : 

North  British $2,500 

Caledonian-American  .       .500 

Caledonian     1,,500 

Hartford 3,ijO0 

28  .  (Aug.)  Genesee  Valley,  dwg: 

Fireman's  Fund  .  .   .   .  $3,4H 
.  Greenview,  fr  dwg  and  conts : 

National *500 

.  .  Qlenn  co.,  crop: 

Fireman's  Fund  .   .   .  .  »l,000 
5  .  Grand  Island,  dwg  and  conts: 

Manchester »fil6 

.  Nr  Grass  Valley,  fr  dwg  and 
contents: 
^tna J900 

9  .  Querneville,     fr     reduction 
works: 
National $2,000 

27  .  Kern,  dwg: 

Home  F.  &  M $650 

7  .  Kern  CO.,  lime  plant : 

SpringUeld $800 


20  .  Hueneme,  fr  hotel : 

Scottish  Union    .   .   .      $1,500 

Connecticut 750 

Glens  Falls 500 

Westchester .500 

Williamsburg  City    .   .      .50!! 
I'hoenix,  London  ....      750 
Liv.  &  Lon.  &  Globe  .  .    1,500 
.  .  Humboldt  CO.,  saw  mill : 
.Svea $1,0110 

28  .  Los  Angeles,  fr  cabinet  fact: 

Dutchess $    750 

Northern 3.500 

Colonial 1,2.50 

Pacific 1,250 

Connecticut 750 

31  .  (Aug.)  Los  Angeles, contents 
stable: 
Northern $564 

12  .  Los  Angeles,  barn  and  conts 

Fireman's  Fund $,500 

.   .  Los  Angeles, : 

Fireman's  Fund  .   .    .   .  $2,.'j00 
8  .  Los  Angeles,  tr  dwg: 

Milwaukee  Mechanics    .  $7(X) 

■20  .  Los  Angeles,  fr  dwg: 

Milwaukee  Mechanics  .  $500 

10  .  Los  Angeles,  (r  bldg  and  stk  : 
Western $5,240 

28  .  (Aug.)  Los  Angeles,  stock  of 
waists,  etc. : 
Springfield $850 

4  .  Linden,  grocery  store: 

Royal  Exchange  ....  $2,000 
Commercial  Union    .   .    1,,500 

Hartford ,500 

.  Modesto,  dwg  and  conts  : 
Fireman's  Fund $600 

.   .  Modesto,  fr  barn  and  conts: 
Phoenix,  Hartford     .   .    .  $.500 

14  .  Marysville,  woolen  mills  : 
Globe  &  Rutgers     ....  $672 
London  &  Lancashire  .   .    500 

Sun 690 

Norwich  Union 539 

Home,  N.  Y 844 

Royal 808 

13  .  Marin  CO.,  dwg  and  conts  and 
barn : 

American.  Pa $1,000 

2  .  Middletown.     fr     dwg     and 
couts: 
German-American     .     $1,800 

12  .  Monterey  co..  fr  barn : 

German-American     .   .    .  $600 
7  .  East  Oakland,  dwg  : 

Aachen  &  Munich     .   .     $500 

7  .  Oakland,  dwg: 

Pennsylvania $952 

9  .  Oakland,  bldg  and  conts : 

Traders $1,000 


13  .  Natoma.  winery: 

German-American     .    $  2, )0Q 

Home  F.  &  M 3,500 

Svea     3,000 

American,  Pa 2,100 

Globe  &  Rutgers   .  .   .  3,.500 

Delaware 2,000 

Agricultural 1,400 

Norwich  Union  ....  2.500 

Indemnity 1,000 

Commercial  Union  .   .    15, (WO 
Commercial  Union, N.Y.  2,.50O 

Palatine 5,000 

Transatlantic     ....  3,000 

Pacific 1,,tOO 

Colonial 1,000 

North  German.  N.  Y.  .  2.500 

London 5,000 

Niagara 5,000 

N.  Y.  Underwriters    .  2,500 

Law  Union  &  Crown   .  3,4,50 

Victoria 1,0(X) 

Union,  London   ....  9,2.50 

^Etna 3,490 

Franklin 1,750 

Queen 2.500 

Royal 5.000 

Hanover 2,.5ilO 

Aachen  &  Munich     .   .  3,000 

Total $94,940 

5  .  East    Oakland,     barn     and 
conts: 
Union,  London $1,600 

16  .  Ocean  Park,  dwg  and  conts: 

American,  Pa $850 

21  .  Pasadena,  fr  dwg: 

American  Central  .  .  .     $350 

28  .  Pasadena,  fr  dwg  and  conts: 

Northwestern  National    $500 
1  .  Plumas  CO..  dwg  and  conts, 
barn  and  conts: 
Fireman's  Fund  .   .   .   .      $540 

12  .  South  Park,  fr  Idg  house: 
Northern $1,500 

.   .  Rocklin, f r dwg  and  conts: 
^tna $1,600 

29  .  (Aug.)  Redondo  Beach,  bldg: 

Home  F.  &  M $500 

14  .  Redding,  barn  and  conts : 
Connecticut $1,075 

17  .  Riverside  co.,  hay  : 

llomeF.  &M $1,000 

:! .  Sonoma  co.,  dwg  and  conts: 
National $530 

17  .  Sonoma  co..  fr  dwg  and  barn  : 
National     $800 

17  .  Sacramento,  f  r  dwg : 

N.  Y.  Underwriters     .   $1,000 

20  .  Sacramento,  dwg  and  conts : 
Ins.  Co.  North  America  $1,177 
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.  San     Mateo   co.,    dwg     and 
conts : 

Home  P.  &  M $4,357 

Alliance 4,565 

Commercial  Union  .   .  7,685 

Palatine 5,000 

Transatlantic     ....  1,500 

Fireman-s  Fund    .  .   .  3,000 


Total $35,007 

3 .  Sacramento,     fr     dwg     and 

conts: 

Liv.  &  Lon.  &  Globe    .    $1,695 

6  .  Sacramento  co.  ,"f  arm  prop  : 

Rochester  German    .   .     $616 

Caledonian 616 

6  .  Solano  co.,  dwg  and  cents  : 

Caledonian $625 

Rochester  German     .   .  635 

Caledonian-American  .  625 

London  &  Lancashire  .  840 

Norwich  Union    ....  625 

Home  F.  &  M 625 

Manchester 625 

14  .  Santa  Cruz  co.,  dwg : 

Connecticut $500 

7  .  Santa  Cruz  co.,  frame  dwg 

and  conts  and  out  bldgs : 

Home,  N.  Y. $1,500 

6  .  Santa  Cruz,  barn : 

Aachen  &  Munich  .  .  .  $500 
9  .  Santa  Cruz  co.,  farm  prop : 

Norwich  Union  ....  $876 
.  .  Sonora.  fr  dwg: 

Royal  Exchange  ....     $750 

10  .  Sonora,  dwg: 

Connecticut $500 

2  .  San  Jose,  fr  dwg: 

Royal  Exchange  ....    $565 
Home,  N.  Y .595 

15  .  San  Bernardino,  dwg: 

Williamsburg  City    .    .     $959 
21  .  San  Bernardino,  mdse: 

Hamburg-Bremen  .  .  .     $,501 

8  .  San  Diego  co.,  flume: 

Hamburg-Bremen   .  .  .     $646 

11  .  Shasta  co.,  fr  bldgs  : 

Sun $2,300 

13  .  San  Lorenzo,  dwg: 

Home,  N.  Y $600 

1  .  San  Maguel,  fr  dwg : 

Pennsylvania    ...      .  $1,000 


12  .  Suisun,  fr  dwg: 

Northwestern  National    $700 
25  .  San  Joaquin  co.,dwg  and  out 
houses :  , 

Northern $.500 

5  .  Tehama  co.,  hay  : 

Home,  N.  Y $625 

3  .  Tehachapi,  bldg  and  mdse : 

Fireman's  Fund' ....    $500 
30  .  Tulare  co  ,  hay  in  field : 

Atlas $1,200 

23  .  Vallejo,  hay  in  barn  : 

Aachen  &  Munich   .   .   .     $584 
.   .  Vallejo,  slaughter  house  and 
contents : 
Fireman's  Fund  .   .   .  .$1,000 
0 .  Visalia,  hay: 

Home,  N.  Y $1,200 

1  .  Visalia,  dwg  and  conts  : 

New  Zealand  .  ...  $1,300 
Queen 735 

28  .  Visalia,  conts  dwg : 

London $1,000 

.  .  Valona,  dwg: 

Glens  Falls $1,000 

7  .  Yuba  CO.,  stk  genl  mdse  and 
farm  property : 

American,  Pa $1,010 

Svea 1,857 

Losses  under  $500 $5.3.290 

Total  Cal.,  S.  F.  ex  .   .   .  $  389,334 

SAN  FRANCISCO. 
7  .  Building  and  contents : 

Northern _  $7,000 

National      752 

Phoenix,  London  .  .  .  2,098 
German-American  .  .   .      725 

Transatlantic 603 

London  &  Lancashire  .  1,505 
Norwich  Union  ....  1,306 
Connecticut ,500 

Total $14,488 

38  .  Printing   office,    drugs    and 
machinery: 

Pennsylvania $3,002 

Hartford 1,000 

Ins.  Co.  North  America  1,000 
Phoenix,  Hartford  .  .  2,000 
German-American  2.000 

New  Hampshire  .  1,500 


Phoenix,  London     .  .  .  1,050 

Providence-Wash.  .  .   .  i,00O 

Connecticut 1,000 

Springfield 4,245 

National 4,345 

Total $23,342 

13  .  Mattress  factory  : 

Ins.  Co.  North  America  $  904 
Rhine  &  Moselle    ....     808 

Sun i_ooo 

Fireman's  Fund     ....     .500 
5  .  Dwelling  and  contents: 

Royal  Exchange  ....  $2,000 
Liv.  &  Lon.  &  Globe  .   .    1,508 

North  British 826 

North  German  of  H    .    .    3,459 

Girard 500 

Philadelphia  Underwr.  1,U00 
Fire  Association    .  .   .     l,.560 

^tna 3_200 

Manchester 1,218 

Total $15,271 

31  .  (July)  Brick  building: 

Fire  Association     .  .   .$1,360 

11  .  Jewelry  stock: 

Transatlantic $1,002 

Mercantile 334 

American  Central  .  .  .  334 
American,  N.  J.  .  .  .  .  334 
St.  Paul 334 

11  .  Brick  bldg: 

Springfleld        $753 

1  .  Stock  of  furniture   and   fix- 
tures : 
Connecticut $616 

20  .  Millinery  stkandmachinery: 
Connecticut $797 

14  .  Dwelling  and  contents : 

Connecticut $   978 

Atlas 3,941 

19  .  Household  furniture: 

Northwestern  National    $980 

3  .  Frame  dwelling : 

N.  Y.  Underwriters  .  .     $500 

Losses  under  $500      ...  $  37,490 

Total  San  Francisco  $  93,965 

Total   California    .    .  $483,299 

Total  Pacific  Coast   .  $873,149 


Mutuals 
Some  time  ago  we  received  evidence  of  a 
partial  payment  of  a  claim  against  the  Co- 
lumbia Fire  Relief  Ass'n.  The  claimant  was 
obliged  to  accept  a  small  sum  in  full  settle- 
ment  of   his    large    claim.     What    Oregon 


mutual  is  sometimes  referred  to  as  the  Co- 
lumbia? There  are  four  Oregon  "relief" 
assocations,  as  follows  :  Farmers  Fire  Relief 
Ass'n  of  Butteville,  Farmers  Fire  Relief 
Ass'n  of  Sublimity,  Hop  Growers  Fire 
Relief  Ass'n,  and  Oregon  Fire  Relief  Ass'n.. 
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Facton^  mutuals  in  Massachusetts  collect 
tariff  rate  premiums  in  advance,  and  pay 
dividends  to  policyholders.  These  mutuals 
also  write  preferred  and  regularly  inspected 
business  only.  In  no  respect  do  they  re- 
semble farm  mutuals  or  the  nuUuals  doins  a 
general  business.  Yet  it  is  upon  the  ligures 
of  these  class  or  factory  mutuals  that  the 
advocate  of  loose  mutual  laws  relies  when 
he  quotes  statistics  or  champions  tiie  mutual 
principle.  

Yonkers  Injunction  Reversed 

NEW  YORK  SUPREME  COURT  RULES  THAT 
COMPANY  DOES  NOT  OWN  EXPIRA- 
TIONS. 

The  appellant  division  of  the  New  York 
supreme  court  has  reversed  the  ruling  of 
the  lower  court  in  the  famous  Sullard  or 
Yonkers  injunction  case.  The  particulars  of 
this  case  are  familiar  to  our  readers.  Ref- 
erence is  made  to  it  elsewhere.  The  Na- 
tional P^ire  of  Hartford  objected  to  the  pur- 
chaser of  a  local  agency  and  declined  to 
transfer  the  agency  to  him.  The  supreme 
court  granted  an  injunction  and  denied  the 
agent  any  right  or  title  to  the  expirations, 
holding  that  they  were  the  property  of  the 
company.    The  case  was  appealed. 

The  appellant  court  now  holds  that 
the  plaintiff  company  was  not  the  owner  of 
the  expiration  register  nor  entitled  to  its 
possession,  and  hence  was  not  entitled  to 
enjoin  the  defendant  from  the  use  in  any 
lawful  manner  of  the  information  derived 
from  the  expiration  register.  It  was  held, 
however,  that  as  to  the  remainder  of  the 
books,  papers  and  memoranda,  including 
the  copies  of  the  daily  reports,  the  plaintiff 
company  is  their  owner.  The  court  holds 
that  the  expiration  book  was  original!)' 
made  for  the  agents,  and  not  for  the  benefit 
of  the  companies,  to  keep  track  of  the  cus- 
tomers. The  register  is  the  personal,  legiti- 
mate memorandum  of  the  agent.  The  plain- 
tiff company's  special  agent  treated  the  book 
in  the  same  light.  Upon  refusing  the  defend- 
ant's offer  to  represent  his  company,  the 
special  agent  did  not  include  the  register  in 
his  demand  for  papers  from  the  defendant. 
Insurance  companies  have  no  jiroperty  rights 
in  the  renewal  of  the  policy  by  the  customer 
after  the  expiration  of  the  term.     Owing  to 


the  practice  whereby  property-owners  leave 
the  selection  of  the  company  entirely  to  the 
agent,  the  business  of  the  agent  has  a  well- 
recognized  value  and  is  the  subject  of  sale. 
It  is  entirely  lawful  for  the  agent,  as  long  as 
he  does  not  use  for  that  purpose  the  infor- 
mation gathered  exclusively  from  the  com- 
pany's property,  to  solicit  customers  and 
patrons  in  behalf  of  any  company  he  may 
see  fit,  as  long  as  he  does  not  abridge  the 
enjoyment  by  the  retiring  company  of  its 
beneficial  interests  in  existing  contracts,  by 
inducing  improper  cancellations.  In  accord- 
ance with  these  views  the  court  modified 
the  judgment  of  the  lower  court. 


Marine  Notes 
A    Pacific    Coast   Salvage   Association    is 
being  organized,  with   plants  in  San  Fran- 
cisco and  Seattle. 

The  str.  Shawmut  from  Puget  sound, 
ashore  at  Hongkong,  and  floated,  will  have 
a  bill  of  |57,ooo  for  repairs. 

The  two  tugs  which  hauled  the  Pir.  ship 
Ditton  off  the  sands  at  San  Francisco 
charged  |io,ooo  for  their  services.  It  was  a 
good  haul. 

Marine  losses  the  world  over  continue 
heavy  this  year  as  well  as  last.  Reports 
from  Europe  are  not  encouraging.  The 
French  bounty  laws  still  affect  the  marine 
premium  income  also. 

In  Europe  war  risks  are  effected  on  Ger- 
man ships  for  the  Orient  at  5s  percent,  while 
the  rate  on  English  ships  for  the  Orient  is 
from  20s  to  50s  jiercent.  Such  is  the  asser- 
tion of  an  English  exchange. 

The  Californian  ship  Henry  B.  Hyde, 
wrecked,  was  abandoned,  was  saved,  was 
towed  northward,  was  beaten  back  and 
again  wrecked  about  the  same  place  as 
before.  Who  can  blame  the  sailorman  for 
being  a  bit  superstitious? 


The  British  Doininions  Reinsurance  Co. 
has  been  registered  with  a  capital  stock  of 
^600,000. 

The  Atlas  will  show  in  its  ne.xt  statement 
a  paid  up  capital  of  <ti, 320,000  and  a  sub- 
scribed capital  of  ;f  11, 000, 000. 
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San     Francisco    Ordinance     Relating    to 
Roofing 

PASSED    TO    PRINT    AND     PROBABLY     WILL    BE 
FAVORABLY   ACTED  ON. 

The  fire  committee  of  the  Board  of  Super- 
visors of  San  Francisco,  on  October  6,  de- 
cided to  recommend  the  passage  of  the  bill 
for  the  construction  of  fireproof  roofs  in 
certain  districts.  Messrs.  Dutton  and  Herold, 
representing  the  Board  of  Fire  Under- 
writers of  the  Pacific,  told  the  committee 
that  on  an  average  one  fire  a  day  was  caused 
by  faulty  roof  construction,  and  that  the 
average  cost  of  each  fire  or  alarm  to  the  city 
through  the  calling  out  of  the  fire  depart- 
ment was  J125.  The  regulations  asked  for, 
it  was  explained,  were  similar  to  those  in 
use  in  most  Eastern  cities.  The  bill  fixes 
limits  within  which  roofs  damaged  by  fire  to 
the  extent  of  40  percent  of  their  value  must 
be  repaired  or  reconstructed  of  fireproof 
materials.  The  district  is  bounded  by 
Potrero  avenue.  Seventeenth  and  Baker 
streets,  and  takes  in  all  of  the  city  eastward 
to  the  bay.  The  fire  limits  ordinance,  of 
course,  includes  fire  proof  roofing. 

Fire  proof  roofing,  under  ordinance  No. 
645,  consists  of  metal,  slate,  tiles,  terracotta 
or  asphaltum  covered  with  three-quarter 
inches  of  gravel. 

We  make  extracts  from  the  ordinance  as 
follows : 

Section  1.  The  roofs  of  all  buildings  occupied  or 
Intended  for  the  occupancy  of  human  beings,  or 
used  or  Intended  to  be  used  in  carryingon  busine.ss 
therein,  hereafter  constructed  within  the  limits  of 
said  city  and  county  hereinafter  in  section  2  of 
this  ordinance  described,  and  whenever  the  roof  or 
roofs  of  any  such  building  or  buildings  heretofore 
constructed  within  the  said  limits  shall  become 
damaged  through  fire  to  the  extent  of  40  percent 
of  the  value  of  said  roof  or  roofs,  said  roof  or 
roofs  shall  be  constructed  or  repaired  of  fire- 
proof materials,  said  fireproof  materials  shall  con- 
sist of  the  same  materials  required  for  the  roof 
coverings  of  all  buildings  erected  within  the  fire 
limits  of  said  city  and  county,  and  which  said 
materials  are  particularly  described  in  section  74, 
subdivision  1  of  ordinance  No.  645. 

Section  4.  Every  person,  company  or  corpora- 
tion violating  the  provisions  of  this  ordinance 
shall  be  guilty  of  a  misdemeanor,  and,  upon  con- 
viction thereof,  shall  be  punished  by  a  fine  not 
exceeding  five  hundred  ($500)  dollars,  or  by  im- 
prisonment in  the  county  jail  not  exceeding  six 
(6)  months,  or  by  both  such  fine  and  imprisonment. 


Protests  have  been  filed  by  the  lumber 
and  shingle  interests,  and  the  measure  will 
probably  be  referred  back  to  the  fire  com- 
mittee. The  prospects  of  the  final  passage 
of  the  ordinance  are  deemed  excellent.  The 
extension  of  the  fireroofing  limits  will  save 
the  city  fire  department  a  good  deal  of  work 
and  expense,  and  will  prevent  many  a 
serious  fire. 

Roof  fire  alarms  are  very  numerous  in 
San  Francisco.  As  stated  above,  in-  the 
district  from  Seventeenth  and  Baker  streets 
and  Potrero  avenue  to  the  bay,  exclusive 
of  the  fire  limits,  there  has  recently  been  an 
average  of  one  roof  fire  a  day.  In  1903 
there  were  200  roof  fire  alarms  in  San  Fran- 
cisco. The  cost  to  the  city  fire  department, 
for  fuel,  repairs,  etc.,  was  ^25,000. 

The  value  of  the  new  ordinance  can  hardly 
be  over  estimated.  The  district  affected 
covers  practically  all  of  the  residence  dis- 
tricts a'^  well  as  the  business  districts  of 
San  Francisco.  The  territory  not  included 
is  not  thickly  settled  and  the  dwellings  as  a 
rule  are  small. 

Editorial  Paragraphs 
There  is  an  insurance  institute  at  Toronto, 
Canada,— an  important  and  useful  society 
which  has  just  issued  a  very  creditable  book 
of  proceedings  of  some  225  pages.  The 
institute,  unlike  our  American  associations 
of  similar  character,  includes  life  as  well  as 
fire  branch.  There  are  yearly  two  prize 
essay  contests— one  on  a  fire,  the  other  on  a 
life  subject.  The  membership  is  394,  classed 
as  follows :  active  members  and  associate 
members— all  good  fellows,  none  odd  fel- 
lows, and  increasing  in  number  and  in 
mutual  respect. 

«-        *        * 

For  a  copy  of  the  Proceedings  of  the  In- 
surance Institute  of  Toronto  1903-1904  we 
are  indebted  to  the  secretary.  At  the 
annual  meeting  everybody  is  put  into  good 
humor  at  the  start,  the  banquet  being  held 
first,  and  the  work  meeting  afterward.  The 
toasts  and  responses  were  all  good.  Mr. 
Laidlaw  said : 

"I  think  we  may  claim  for  fire  insur- 
ance that  its  fabric  throughout  the  world  has 
been  built  on  honor." 
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The  papers  are  valuable,  indicating 
thought,  reading  and  experience.  The 
Canadian  standard,  as  shown  in  this  book 
of  Proceedings,  is  a  high  one. 

»        *        « 

American  fire  premiums  in  1904  will  prob- 
ably amount  to  $212,000,000.  Present  indi- 
cations are  that  the  losses  will  amount  to 
|i25,ooo,ooo,  a  loss  ratio  of  about  59  per- 
cent. If  the  premiums  total  only  |2io,ooo,- 
000  and  the  losses  total  as  much  as  $130,- 
000,000,  the  loss  ratio  will  be  about  61  per- 
cent. It  would  then  be  less  than  in  1893 
and  1899.  There  will  I'jrobably  be  a  nominal 
underwriting  profit  on  the  business  of  1904, 
notwithstanding  the  Baltimore  fire.  These 
estimates  refer  to  the  business  of  the  whole 
country  and  not  to  that  of  companies  doing 
a  general  business  and  reporting  to  New 
York  or  Pennsylvania.  The  latter  com- 
panies will  i^robably  have  an  average  loss 
ratio  ranging  from  69  to  65  percent.  Rut 
there  are  still  two  months  to  hear  from — 
cold  months  that  are  very  warm  for  fire 
underwriters — coal-firery  months  in  fact. 

■X-  *  w 

As  a  rule,  in  the  home  office  statements  of 
British  companies  the  word  "  claims"  is 
used,  instead  of  "  losses"  as  is  the  custom 
in  this  country.  In  life  insurance  reports  in 
this  country,  however,  the  words  "death 
claims"  are  used,  though  just  below  will  be 
found  "losses  and  endowments  i^aid."  It 
may  be  said  in  favor  of  the  British  practice 
that  the  amount  paid  for  the  destruction  of 
property  is  a  claim  paid,  and  not  a  loss  in 
the  true  sense,  any  more  than  an  expense  is 
a  loss.  But  the  word  "loss"  seems  more 
fitting,  for  a  fire  causes  a  loss,  which  is 
largely  borne  by  the  insurer.  It  is  a  con- 
venient and  expressive  word,  and  probably, 
like  many  Americanisms,  was  imported 
from  England  when  the  first  fire  insurance 
agency  was  established  on  the  North  Ameri- 
can continent. 


Insurance  Commissioner  Barry  of  Michi- 
gan says:  "It  is  a  .serious  error  on  the  part 
of  the  underwriter  to  attempt  to  meet  a 
demand  for  a  decrease  in  rates,  however 
unreasonable  such  demand  may  be,  with 
evasion    and    a   cry    of  calamity,  and  then 


advertise  an  increased  surplus  at  the  end  of 
the  year."  We  remind  Mr.  Barry  that  the 
law  requires  the  companies  to  advertise 
the  annual  statement,  which  may  show  an 
increased  surplus ;  secondly  a  surplus  in- 
creases often  because  of  increased  values  of 
securities,  and  generally  because  of  undis- 
tributed interest  earnings.  Very  seldom 
are  underwriting  profits  the  source  of  added 
surplus.  Companies  must  have  surplus 
funds,  and  such  funds  may  increase  largely 
without  any  increase  in  the  percentage 
thereof  to  the  liabitities. 


Marine.— The  owners  of  the  river  steamer 
Mary  Garrett,  which  sank  the  steamer 
Dauntless  in  the  San  Joatiuin  river,  Cali- 
fornia, August  24,  1901,  were  sued  for 
1101,292.  The  federal  district  court  at  San 
Francisco,  September  19,  handed  down  a 
decision,  holding  the  Mary  Garrett  at  fault 
but  not  through  negligence  of  her  owners. 
The  court  limited  their  liability  to  the  ap- 
praised value  of  their  ramming  steamboat, 
I33-I5I-  

Marine  Casualties 

Stmr.  Sadie  l«st. 

Schr.  Lily  L.,  ashore  and  a  total  loss. 

Stmr.  Nellburued  near  Port  Simpson,  B.  C. 

The  barkentiue  Echo  is  forty-five  days  out 
from  Honolulu  for  South  Bend,  Or.  Owned 
in  San  Francisco. 

Stmr.  Boscowitz  struck  a  reef  on  Harble- 
down  island.  An  old  ship  owned  in  Victoria 
and  running  along  B.  C.  coast. 

Stmr.  Mineola,  total  loss  on  coast  of 
IvanichiitUa;  ran  on  reef  night  of  Sept.  5; 
owned  in  San  Francisco  and  insured  for 
$150,000;  cargo  insured  for  about  $50,000  in 
England. 

On  its  maiden  trip  the  new  steam  schooner 
Northland  went  ashore  at  Point  Pinos,  near 
Monterey  bay,  on  the  California  coast.  The 
captain  had  lost  his  reckoning.  Theschoouer 
was  finally  pulled  off,  leaking  badly. 


Cliicago.— Manager  Kline  of  the  Continental 
lias  resigned  from  the  executive  committee 
of  the  Chicago  Under.  Assn. 


The  Baltimore  general  agent  of  the  Ger- 
man of  Freeport  quickly  withdrew  his  cut- 
rate  circular. 
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Mutual   Reserve   Men  Arrested 

General  agents  of  the  Mutual  Reserve 
Life  Ins.  Co.  have  been  arrested  in  Cali- 
fornia on  a  charge  of  writing  business  with- 
out authority.  The  company  has  no  license 
to  write  business  in  the  state.  There  has 
been  considerable  talk  to  the  effect  that  the 
company  has  been  ignoring  the  law.  Com- 
missioner Wolf  has  taken  steps  to  put  a 
stop  to  the  illegal  business. 

We  are  reminded  that  the  general  agent  of 
the  Mutual  Reserve  was  arrested  and  found 
guilty  on  a  similar  charge  in  California, 
twenty  years  ago. 


Mutual  Reserve  Claim  in  San  Francisco 

Many  years  ago  a  well  known  business 
man  of  San  Francisco  was  tempted  by  an 
offer  of  "cheap"  insurance.  Crediting 
the  story  of  "old  line  monopoly,"  he 
took  out  a  policy  in  the  Mutual  Reserve 
Fund  Life  Association  in  the  sum  of  $3,000 
in  1885.  For  years  he  fancied  himself  in- 
sured in  that  amount.  Perhaps  before  he 
died  he  had  doubts  on  the  subject,  but  he 
paid  all  assessments.  The  beneficiary  has 
the  receipts,  and  among  them  a  statement 
of  "earnings"  under  the  special  form  of 
contract,  to  be  deducted  from  the  premium 
or  assessment.  The  assured  therefore 
thought  not  only  that  he  had  a  definite  con- 
tract of  insurance  in  the  sum  of  fo.ooo,  but 
an  accumulation  of  payments  or  a  contribu- 
tion to  the  "reserve"  which  was  earning 
him  an  annual  dividend  and  lessening  the 
cost  of  his  insurance. 

But  the  beneficiary  now  knows  better. 

Proofs  of  death  were  filed  immediately, 
but  the  claim  was  not  paid  immediately. 
The  company  (now  the  Mutual  Reserve 
Life  Ins.  Co.)  was  not  active  in  the  matter, 
and  a  representative  of  the  beneficiary 
called  at  the  home  office  and  made  inquiries. 
He  was  told  that  there  was  a  discrepancy 
of  one  year  in  the  age  in  the  application 
and  in  his  proof.  The  difference  in  the 
premium  would  be  |66.  There  was  also,  it 
was  asserted,  a  premium  or  assessment  of 
|iii  due,  though  that  obligation  by  the  de- 
ceased was   not  clear.     Asked   if  there  was 


any  other  obligation,  the  official  replied 
that  there  was  nothing  more.  Not  a  word 
was  said  of  any  lien.  The  beneficiary  ex- 
pected $2,823  from  the  company  in  time.  In 
time  there  came  a  check  for  11,890,  or  less 
than  two-thirds  of  the  face  of  the  policy.  A 
lien  of  I933  had  been  tacked  on,  besides  the 
III  I  premium  or  assesssment  and  the  $66 
for  alleged  difference  in  age. 

The  beneficiary  is  puzzled.  The  existence 
of  the  lien  is  a  surprise,  as  the  assured  had 
never  mentioned  it.  It  is  also  asserted  that 
the  assured 's  papers  and  receipts  do  not 
give  any  hint  of  it.  The  check  has  there- 
fore been  rejected,  and  the  claim  has  been 
put  into  the  hands  of  an  attorney  for  collec- 
tion. 

It  is  possible,  of  course,  that  the  assured 
had  entered  into  a  new  by-contract,  and 
given  a  note  for,  or  due  evidence  of,  the  re- 
serve lien,  but  the  manner  of  adjustment 
does  not  seem  as  "open  and  above  board" 
as  it  should.  When  questioned,  the  San 
Francisco  agent  did  not  seem  able  to  throw- 
any  light  on  the  subject;  and,  as  stated,  the 
New  York  official  neglected  to  make  the 
case  clear  when  he  withheld  information  as 
to  the  existence  of  the  lien. 


Casualty    Notes 

The  Pacific  Mutual  paid  a  loss  incurred  by 
the  bridge  disaster  in  Colorado. 

Casualty  and  liability  companies  are  try- 
ing to  organize  a  national  board.  It  is  well 
to  get  together  and  put  a  stop  to  bad  prac- 
tices. 

W.  J.  Gardiner  has  been  appointed  gen- 
eral manager  for  the  Coast  for  the  liability 
department  of  the  ^Etna.  It  is  stated  that 
he  accepted  the  position  for  the  benefit  of 
his  wife's  health,  but  Mrs.  Gardiner  died  a 
few  days  after  arriving  in  San  Francisco. 
General  Agent  Stevens  continues  in  charge 
of  the  accident  department. 

Suit  has  been  brought  in  the  United 
.States  circuit  court  at  New  York  city  by  the 
federal  government  to  recover  $30,000  and 
interest  from  the  Fidelity  and  Deposit  Com- 
pany. The  surety  company  was  upon  the 
bond  of  C.  F.  W.  Neely,  who,  it  is  alleged, 
appropriated  to  his  own  use  over  $79,000,000 
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of  the  public  money  while    in    the  govern- 
ment service  in  Cuba. 

The  Fidelity  &  Casualty  advertises  in 
medical  journals  that  it  issues  a  policy 
guaranteeing  against  damages  tor  alleged 
malpractice. 

There  has  been  recently  an  epidemic  of 
burglary  in  large  amounts  in  New  York  city 
and  the  sensational  one  connected  with  the 
Gillette  household  has  been  more  than 
eclipsed  by  others  of  equal  audacity  in  that 
city.  It  is  already  the  best  field  for  burglary 
insurance  in  the  country,  and  the  United 
States  Fidelity  &  Guaranty  Compay  is  writing 
the  largest  busine.ss  there  at  e.Kcellent  rates 
and  good  results. 

The  Preferred  Accident  incurred  three 
losses,  amounting  to  126,000,  by  the  frightful 
bridge  collapse  under  a  passenger  train  in 
Colorado.  H.  B.  Page,  of  Denver,  killed 
in  this  wreck,  declined  to  renew  his  [xjlicy 
in  the  Preferred  a  few  weeks  before  the  ac- 
cident, saying,  "  I  do  not  desire  to  continue 
this  insurance."  The  unfortunate  man  died 
without  any  accident  insurance.  The  moral 
is  obvious:  always  renew  your  accident  in- 
surance. Another  policyholder,  who  had 
returned  home  from  a  visit  abroad,  said  he 
was  not  going  to  travel  this  year,  and  there- 
fore would  not  renew.  About  si.x  weeks 
later  he  was  aboard  this  ill-fated  train,  and 
was  among  the  killed.  He  saved  a  $25 
premium  and  thereby  cost  his  family  $10,000. 


Surety  Notes 

There  is  an  indisposition  now  on  the  part 
of  the  surety  companies  to  write  the  bonds 
of  assignees  in  what  may  be  termed  state 
bankruptcy  proceedings.  For  instance  a 
building  and  loan  association  is  deemed  to 
be  insolvent  and  the  secretary  or  treasurer 
who  has,  by  his  direction  of  its  affairs, 
brought  it  into  its  unsound  condition,  is 
made  the  assignee,  and  continues  to  manip- 
ulate the  funds  according  to  his  own  ideas. 
It  is  claimed  also  in  this  connection  that 
assignees  are  merely  go-betweens  or  clerks 
of  the  parties  in  failing  circumstances,  and 
the  surety  companies  are  making  it  a  con- 
dition of  writing  such  business  that  the 
assignee  shall  be  unquestionably  a  man  of 


means,  or  at  least  possessed  of  sufficient  to 
indemnify,  in  whole  or  in  part,  the  company 
writing  the  bond. 

There  is  a  burning  desire  on  the  part  of 
the  surety  companies  to  have  the  Crafts  act 
passed  upon  by  the  court  of  appeals  of  Ohio, 
and  until  there  has  been  a  decision  a  large 
amount  of  business  will  be  held  up  there. 
The  law  is  being  tested  in  several  places 
and  one  of  the  lower  courts  has  decided 
again.st  its  constitutionality.  This  has  com- 
pelled the  authorities  in  some  of  the  coun- 
ties to  hold  up  the  payment  of  the  surety 
premiums  provided  for  under  its  conditions. 
The  law  is  evidently  a  just  one,  and  in  pro- 
viding for  corporate  surety  it  has  taken  a 
long  step  in  the  right  direction,  and  by  in- 
sisting that  the  amount  shall  be  paid  from 
the  public  funds  and  not  by  the  office  holder 
it  has  also  put  Ohio  abreast  of  the  most  pro- 
gressive thought  of  the  nation  on  this  sub- 
ject. California  jiassed  such  a  law,  which 
was  subsequently  ruled  unconstitutional. 

Life   Paragraphs 

The  Prudential  has  won  the  first  round  in 
the  battle  with  Host  of  Wisconsin. 

Australia. — Richard  Rennie  succeeds  his 
father  as  general  manager  of  the  Mutual 
Life. 

Solicitors  who  don't  like  to  meet  people 
will  succeed  better  as  prospectors  for  pros- 
pects in  the  lone  Sierras  or  Rockies. 

The  Mutual  has  paid  nearly  1306,000,000 
death  claims.  It  paid  1276,833  death  claims 
in  California  in  the  first  six  months  this 
year. 

Manager  Sperling  of  the  Home  Life  is 
doing  a  good  business,  and  his  new  prem- 
iums for  1904  will  probably  show  a  consid- 
erable increase  over  1903. 

"The  meat  of  the  nut  is  the  commission 
— Get  a  good  grip  on  your  prospects  I  "  is 
the  way  the  Prudential  Record  puts  it,  with 
a  iiicture  of  a  man's  hand  gripping  a  nut- 
cracker enclosing  the  nut. 

The  Hartford  Life  has  been  sued  under 
an  assessment  jiolicy  issued  by  it  in  1891. 
Ry  the  way,  there  are  Oakland  people  who 
have  some  unpleasant  memories  of  claims 
brought  against  this  company. 
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New      York      Underwriters     in     Britisli 
Columbia 

The  New  York  Underwriters  Agency  has 
begun  writing  business  in  Canada,  having 
complied  with  the  conditions  of  the  Domin- 
ion. Agencies  are  being  established  in 
British  Columbia,  which  will  report  to 
Managers  Mann  &  W'ilson  in  San  Francisco. 
British  Columbia  is  a  growing  and  prosper- 
ous province,  and  the  New  York  Under- 
writers' Agency  is  a  strong  and  popular 
institution  with  )j?i5, 000,000  assets  behind  its 
contracts.  The  inference  is  that  Mann  & 
Wilson  will  write  a  due  share  of  business  up 
there. 

We  are  glad  to  note  the  fact  that  an 
increasing  number  of  companies  in  British 
Columbia  are  reporting  to  San  Francisco. 

|i, 500, 000  hail  losses  and  ^^1,000,000  wind 
losses  in  the  Tornado  West  this  year  will 
rumple  the  surplus  figures  of  more  than  one 
company.  Does  your  company  write  hail 
and  cyclone  pqlicies  ? 


The  Endowment  Rank  Knights  of  Pythias 
has  adopted  a  rule  extending  the  time  of 
paying  assessments  ten  days  and  for  pro- 
viding for  reinstatement  without  medical 
examination  within  forty  days  after  lapse. 


Railway  Casualties 

Southern  Paoitic. — Berkeley  local  train  col- 
lided with  switch  enghie. 

Southern  Pacific. — At  Fresno  a  passenger 
train  running  30  miles  an  hour  collided  with 
five  empty  flat  cars  left  on  the  njain  line. 
Several  persons  injured,  one  perhaps  fatally. 
One  young  woman  standing  on  a  seat,  re- 
moving a  parcel  from  a  rack,  was  thrown  half 
the  length  of  the  car. 


The  Traders  refuses  to  join  the  Southeast 
Tariff  Association,  and  is  therefore  a  non- 
board  company  in  that  section. 


Raisin  Fire. — Fire  destroyed  the  new  dry- 
ing and  seeding  plant  of  the  St.  (Jeorge  vine- 
yard, near  Fresno,  Oct.  17.  Two  hundred 
tons  of  raisins  were  burned.  The  building 
was  considered  fireproof.  This  Is  the  second 
fire. 


Baked  Apples  and  Pears 
During  the  remarkable  "hot  spell"  in 
California  in  September,  along  the  Coast, 
the  hot  sun  baked  the  apples  and  pears 
on  the  trees.  Apples  suffered  severely  in 
some  districts  noted  for  good  fruit  and  large 
crops.  Just  what  this  has  to  do  with  insur- 
ance we  don't  know,  unless  these  half- 
baked  apples  are  picked,  boxed,  ware- 
housed, insured,  and  accidentally  burned 


The  Press 

Two  of  our  seven  San  Francisco  contem- 
poraries are  edited  by  ex-managers  with  a 
deal  of  time  to  spare.  One  does  it  for  the 
love  of  the  thing  ;  the  other  for  a  salary  of 
Is  a  month  and  the  exchanges. 

It  is  of  course  a  mere  coincidence  that 
journals  in  which  the  Royal  Exchange  does 
not  advertise  are  virtuously  indignant  over 
the  discovery  that  the  company  reinsured 
two  Massachusetts  special  hazards  in  solvent 
companies  not  authorized  to  do  business  in 
that  state. 

The  Insurance  Press  of  New  York  gravely 
asserts,  on  the  authority  of  a  manager,  that 
the  plate  elass  windows  of  Chinese  laundries 
are  the  worst  possible  risks,  because  of  the 
delight  which  small  boys  take  in  smashing 
the  beautiful  plate  glass  windows  of  these 
Chinese  flat-iron  temples  of  industry. 


Webb  McNall  Cutting,  chief  Indian  of  the 
Massachusetts  insurance  department,  has 
been  making  a  number  of  insurance  mana- 
gers dance;  and  incidentally  he  is  making 
state  insurance  supervision  as  ridiculous  as 
any  Western  insurance  commissioner  ever 
did.  He  interprets  the  laws  in  a  spirit  that 
is  narrow  and  hostile,  and  lays  far  greater 
stress  on  technicalities  than  is  consistent 
with  broad  views  and  just  practices.  In 
none  of  the  recent  official  acts  which  have 
won  for  him  dearly  loved  notoriety  has  he 
in  any  way  served  the  interests  of  the  policy- 
holders of  his  state.  He  has  been  lacking 
in  courtesy  to  the  representatives  of  the 
companies  pounced  upon.  He  has  made 
rulings  without  due  notice  to  the  parties 
interested  and  thereby  caused  serious  em- 
barrassment which  might  have  been  avoided. 
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Ry  excluding  assets  accepted  by  other  state 
insurance  departments,  and  uitliout  notice 
or  asking  for  their  replacement,  he  has 
created  a  technical  impairment  that  could 
not  be  otherwise  than  damaging  ;  by  arbi- 
trarily and  hastily  revoking  a  license  without 
according  the  accused  the  courtesy  of  a 
hearing  he  has  placed  a  company  and  its 
manager  in  a  false  and  injurious  light;  by  a 
grand  stand  play  and  voluminous  charges 
he  has  conveyed  entirely  wrong  impressions 
as  to  the  nature  of  a  proposed  stock  trans- 
action in  another  state  ;  and  by  these  and 
other  martinet  acts  and  methods  he  is  prob- 
ably inviting  retaliatory  acts  against  Massa- 
chusetts companies.  Already  New  Jersey 
has  given  Cutting  a  rude  shock. 


Field  Men's  Notes 

F.  C.  H.  Robins  is  now  doing  some  inde- 
pendent adjusting. 

G.  L.  Mclntire  is  no\#  special  agent  for 
the  Continental  Fire  at  Los  Angeles. 

D.  L.  Stewart,  Sacramento,  is  not  now  a 
special  for  General  Agent  Tyson's  office. 

Field  men  will  find  the  Pacific  Insurance 
Year  Book  a  valuable  pocket  companion — a 
ready  reference  book. 

Frederic  Williams  of  Colorado  Springs, 
Colo.,  has  been  appointed  special  agent  for 
the  New  Zealand  Ins.  Co. 

Several  Coast  field  men,  though  preferr- 
ing our  climate,  have  an  ambition  to  try  the 
more  populous  Middle  West. 

J.  J.  Agard,  for  many  years  special  agent 
for  the  Hartford  Fire  on  this  Coast,  dropped 
dead  on  the  station  platform  in  Oakland, 
Cal.,  as  he  was  about  to  step  aboard  a  train 
for  the  .St.  Louis  Fair. 

Edw.  G.  Sprowl,  adjuster  at  Seattle,  has 
been  visiting  San  Francisco.  He  expects 
to  remove  to  this  city,  and  may  again  en- 
gage in  special  agency  work  should  a  suit- 
able opening  present  itself. 

Ed.  C.  Morrison  of  the  yl-^tna  recently  re- 
turned from  a  three  months'  tour  of  the 
Northwest.  He  is  now  in  southern  Califor- 
nia finishing  up  the  year's  work.  Mr.  .Mor- 
rison says  the  Northwest  is  very  prosperous. 


N.  R.  Whitley  is  now  with  General  Agent 

Tyson. 

J.  K.  Urmston,  special  for  the  Royal  and 
Queen,  was  flood  bound  in  a  dry  New  Mex- 
ican town  recently.  Five  inches  of  rain  fell 
in  one  night,  and  for  seven  days  thereafter 
there  was  not  a  train  for  the  West.  Mr. 
Urmston  sat  down  and  wrote  a  beautiful 
essay  on  sprinkled  risks. 

George  Mueller,  special  agent  for  the 
Northern  Assurance  Co.  in  Wisconsin,  has 
been  transferred  to  San  Francisco.  He  suc- 
ceeds Mr.  Robins  for  the  present.  It  is 
understood  that  Manager  Lermit  will  make 
a  permanent  appointment  for  the  California 
field  in  January.  Mr.  Mueller,  w^ho  is  a 
Milwaukee  man,  is  highly  spoken  of  as  a 
field  man. 

Personals 
Manager  Geo.  D.  Dornin  is  at  Inverness. 

John  G.  Conrad  is  reported  to  be  in 
Europe. 

Manager  Lermit  of  the  Northern  will  visit 
San  Francisco  in  January. 

Harry  Roff  of  the  Home  is  visiting  the 
St.  Louis  Fair  and  the  New  York  home 
office. 

Manager  Okell  of  the  Employers  Liability 
visited  the  World's  Fair  and  Boston  and 
other  Eastern  cities. 

Manager  Rriggs  of  the  Standard  is  enthu- 
siastic over  the  new  Goldfield  district  of 
Nevada,  which  he  recently  visited. 

C.  J.  Stovel  returned  from  Webber  lake  the 
other  day  with  fifty-seven  trout  in  his  basket, 
from  "  brook  "  size  up  to  two-pounders. 

General  Agent  Geo.  E.  Butler  is  in  the 
East.  He  visited  Boston  as  a  delegate  to 
the  annual  convention  of  the  Episcopal 
Church. 

Charles  D.  Haven,  resident  secretary  of 
the  Pacific  department  of  the  Liverpool  & 
London  &  Globe  Ins.  Co.,  left  for  Boston  on 
September  28th,  in  the  way  of  business  and 
pleasure.  He  will  attend  the  Episcopal 
convention  as  a  delegate,  meet  with  the 
Eastern  managers  of  the  company,  and  tarrj' 
for  a  time  at  the  World's  Fair  at  St.  Louis. 
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Secretary  Marks  of  the  Pacific  Mutual,  is 
in  St.  Louis,  where  he  has  been  visiting  the 
World's  Fair. 

State  Agent  Olds,  of  the  Pheni.x  of  Brook- 
lyn, is  in  British  Columbia,  on  his  way  back 
to  San  Francisco. 

Medical  Director  Cluness  of  the  Pacific 
Mutual  Life,  accompanied  by  Mrs.  Cluness, 
is  visiting  the  World's  Fair. 

Manager  Mann,  of  Mann  &  Wilson,  is  vis- 
iting British  Columbia,  where  he  is  planting 
the  New  York  Underwriters. 

Manager  Watt  of  the  Royal  and  Queen 
was  held  up  on  his  return  trip  by  floods  and 
washout  on  the  Sante  Fe  Railway. 

E.  H.  Lestock  Gregory,  general  agent  of 
the  life  department  of  the  ^-Etna  Life  at  San 
Francisco,  has  been  divorced,  the  decree 
and  custody  of  the  child  being  given  to  the 
wife. 

In  his  controversy  with  Commissioner 
Cutting,  Manager  Robert  Dickson  has  far 
the  best  of  it,  in  the  letterof  September  13th. 
It  is  now  clear  that  it  is  the  commissioner 
that  has  been  wholly  at  fault. 

Herbert  Brown  of  Edward  Brown  &  Sons 
returned  from  the  East  via  Portland.  He 
says  that  the  Lewis  and  Clark  Fair  build- 
ings are  handsopie  structures  and  that  there 
is  every  prospect  that  the  fair  will  be  a  great 
success. 

Geo.  E.  Wagner,  of  Philadelphia,  who 
visited  San  Francisco  about  twenty  years 
ago  and  was  given  an  informal  luncheon  by 
the  Fire  Underwriters'  Assn.  of  the  Pa- 
cific, died  last  week.  Mr.  Wagner  was  one 
of  the  leading  underwriters  of  Pennsylvania. 

Manager  Gurry  of  the  Honolulu  board, 
who  visited  San  Francisco  and  talked  over 
Hawaiian  insurance  matters  v\ith  the  mana- 
gers, returned  to  the  Islands  by  the  next 
steamer.  Mr.  Gurr^-  speaks  in  high  terms  of 
the  Islands,  of  the  people,  and  of  the  beauty 
of  the  scenery  and  the  climate.  A  great 
pastime  down  there,  by  the  way,  is  surf 
swimming  ;  and  at  this,  as  we  hear,  INIr.  G. 
is  an  e.xpert,  often  swimming  a  race  with 
a  shark — only  the  shark  is  always  on  the 
other  side  of  the  coral  reef. 


T.  L.  Miller,  for  sometime  superintendent 
of  agents  for  the  Metropolitan  Life  in  this 
field,  has  been  transferred  to  Louisville,  Ky., 
where  he  will  hold  a  similar  position  for  the 
company.  Supt.  Miller  is  a  first-class  indus- 
trial and  intermediate  manager,  and  will  no 
doubt  rapidly  advance  the  interests  of  the 
Metropolitan  in  his  new  field. 

H.  M.  Magill,  who  died  at  the  Western 
Union  banquet  table,  in  Frontenac,  N.  Y., 
as  he  was  reciting  a  verse,  was  the  brother 
of  R.  H.  Magill  of  Alameda,  Cal.,  and  of 
the  late  A.  E.  Magill.  The  deceased  had 
recently  been  living  in  Pasadena,  Cal., 
where  he  took  up  his  residence  after  resign- 
ing the  management  of  the  Western  depart- 
ment of  the  Phcenix  at  Cincinnati. 

Col.  C.  Mason  Kinne,  assistant  secretary 
of  the  Pacific  department  of  the  Liverpool 
&  London  &  Globe  Insurance  Co.,  re- 
turned September  i6th  from  his  trip  to  Bos- 
ton, where  he  attended  the  Grand  Army 
encampment  as  senior  vice  commander-in- 
chief.  Following  that  week  of  strenuous 
life,  he  visited  his  mother,  daughter  and 
brothers  in  New  York,  Atlantic  City  and 
Syracuse,  returning  via  St.  Louis,  where  he 
took  in  everything  possible,  from  the  Cali- 
fornia building  to  the  Pike. 

Two  representatives  of  the  Norwich 
Union  Fire  Ins.  .Soc,  have  been  visiting 
American  and  Canadian  cities.  They  were 
accompanied  as  far  as  Vancouver,  B.  C,  by 
iManager  Laidlaw  of  the  Canadian  depart- 
ment. Manager  Lowden  of  the  Pacific  de- 
partment met  the  gentlemen  at  Vancouver 
and  accompanied  them  to  San  Francisco, 
via  Seattle,  Tacoma  and  Portland.  The 
visitors  are  J.  H.  F.  Walter,  chairman  of  the 
foreign  committee  of  the  board  of  directors 
of  the  Norwich  Union,  and  John  Large,  as- 
sistant secretary  of  the  company.  This  is 
the  first  time  that  any  head  ofhce  offlcials  of 
the  Norwich  Union  ever  visited  the  United 
States.  Both  gentlemen  express  themselves 
as  being  well  pleased  with  San  Francisco, 
its  fire  protection  and  fire  -hazard.  They 
believe  that  the  conflagration  hazard  is  no 
greater  here  than  in  other  cities  and  assert 
that  there  are  equally  large  or  larger  cities 
with  a  greater  risk  of  conflagration. 
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Fred  Beaver,  of  Kilgarif  &  Beaver,  gen- 
eral agents  for  the  Pacific  Mutual  Life,  is  the 
happy  father  of  a  boy  baby  a  few  days  old. 

Assistant  Manager  Geo.  W.  Brooks  has 
returned  from  Salt  Lake,  where  he  a|)pointed 
T.  A.  Wakeling  agent  for  the  .Scotch  Un- 
derwriters. 

Secretary  Hancock  of  the  Austin  Fire 
visited  San  Francisco  last  month  and  entered 
his  company,  as  stated  elsewhere.  Mr. 
Hancock  visited  the  Coast  a  year  or  so  ago, 
and  looked  the  field  over. 

It  is  a  remarkable  co-incidence  that  e.\- 
President  Carey  of  the  Western  Union  and 
ex-President  Magill  of  the  same  organiza- 
tion, died  at  a  banquet  at  the  same  hour — 
the  latter  while  speaking,  the  former  just  as 
he  had  finished.  Is  it  not  probable  that  the 
mental  strain  of  thoughful  siieaking,  and  of 
reciting  from  memory,  may  cause  a  stroke 
of  appoplexy  or  paralysis,  or  failure  of  the 
heart,  where  the  speakers  are  advanced  in 
years  ? 

J.  D.  Maxwell,  formerly  a  city  agent  for 
a  number  of  companies  in  San  Francisco, 
died  in  a  sanitarium  on  October  i,  of  paresis, 
after  an  illness  of  two  years.  The  deceased 
lived  in  San  Francisco  many  years  ago,  and 
then  went  to  Iowa.  Returning  to  California, 
he  was  employed  by  the  Oakland  Home  as 
a  special  agent.  He  became  a  member  of 
the  firm  of  Conrad  &  Maxwell,  and  later  was 
a  city  agent  for  fire  companies,  and  a  gen- 
eral agent  for  a  plate  glass  company.  When 
first  taken  ill  Mr.  Maxwell  told  us  he  was 
suffering  from  the  effects  of  a  fall  caused 
by  being  run  over  by  a  bicycle-rider.  The 
deceased  leaves  a  widow  and  a  daughter. 


Chips 

— Marine. — The  British  Dominions  Marine 
Ins.  Co.,  with  |50o,ooo  cash  capital,  is  being 
organized  in  London. 

— Canada. — General  Manager  Alcock  of  the 
Royal  has  appointed  Wm.  Mackay  manager 
of  the  company  for  Canada. 

— Vancouver,  B.  C,  October  12.— At  today's 
session  of  the  Pacific  Coast  Fire  Chiefs' 
Association  a  paper  was  read  on  the  best 
means  of  making  hose-pipe  couplings  inter- 
changeable. 


— .Some  time  ago  the  Coast  Review  printed 
an  article  entitled  '  A  Manager  Wanted." 
We  note  that  the  liability  company  has  sup- 
plied the  want. 

— To  Insurance  Clerks. — The  summary  of 
Coast  states  insurance  laws,  hitherto  dis- 
tributed gratuitously,  will  hereafter  appear 
in  the  Pacific  Insurance  Year  Book  only. 
—  Portland. — During  his  recent  visit  North 
Manager  Bromwell  established  anew  agency 
for  the  Milwaukee  Mechanics  at  Portland. 
A.  F.  Swenson&  Co.  were  appointed  agents. 
— A  long  freight  train  prevented  the  firemen 
from  getting  at  a  fire.  The  railroad  com- 
pany (Pennsybania)  is  now  being  sued  for 
the  amount  of  the  loss  and  for  consecjuential 
damages. 

— The  Weekly  Underwriter  of  October  i  con- 
tains an  interesting  s])ecial  report  on  the 
thirty-fifth  annual  meeting  of  the  Fire  Un- 
derwriters' Association  of  the  Northwest. 
From  this  report  we  make  a  few  extiacts, 
printed  elsewhere  under  the  head  of 
"Gems." 

— Insurance  Man  Injured.— Clias.  De  Mille, 
who  represents  several  companies  at  Seattle, 
fell  from  a  street  car  on  October  4  and  was 
seriously  if  not  fatally  hurt.  He  attempted 
to  board  a  car  while  it  was  moving  at  a 
high  rate  of  speed,  and  fell  on  his  back. 
He  suffered  a  serious  cut  on  the  head  and 
a  concussion  of  the  brain. 

— Marine. — The  big  freighter  Minnesota  is 
on  the  way  to  San  Francisco.  This  vessel  is 
said  to  be  the  largest  ship  of  American 
register  and  the  largest  freight  carrier  in  the 
world,  having  21,000  tons  net  register.  The 
Minnest)ta,  it  is  said,  will  be  the  largest 
vessel  entering  San  Francisco  bay.  Though 
a  new  ship,  she  lias  already  been  on  fire. 

— Wm.  C.  -Schcide  has  resigned  the  position 
of  resident  secretary  of  the  United  States 
branch  oi  the  Royal  Exchange,  to  accept 
the  position  of  United  States  manager  of 
the  Northern  Marine  Insurance  Co.  of  Co- 
peiiliagen.  This  appointment  was  made 
during  Mr.  Scheide's  recent  visit  to  San 
Francisco,  and  gave  rise  to  the  rumor  that 
another  German  company  was  about  to  en- 
ter the  United  States  and  establish  itself  on 
the  Coast. 
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— The  editor  of  this  paper  is  visiting  the  St. 
Louis  Fair  with  a  capital  F. 

— Clarance  De  Veuve,  formerly  with  the 
Traders,  is  now  chief  clerk  in  charge  of  the 
Austin  Fire  office. 

— Life. — The  L  O.  F.  has  established  two 
courts  in  California — one  north  of  Fresno 
and  one  south.  The  society  has  to  get  a 
move  on. 

— Manager  Bosworth  of  the  Fidelity  & 
Casualty  has  returned  with  additional  terri- 
tory. He  now  represents  the  company  for 
all  California.  His  department  is  a  branch 
office,  and  has  a  special  claim  department. 
The  business  is  increasing  rapidly. 

—  Marine.  —  Seattle,  Oct.  17.  — With  the 
rising  tide  the  sunken  Alaska  liner  City  of 
Topeka  was  raised  to  the  surface  today. 
An  examination  shows  that  the  main,  hurri- 
cane and  weather  decks  are  a  mass  of  filth 
and  slime.  The  vessel's  furnishings  through- 
out are  ruined,  and  she  will  have  to  be 
refitted  at  a  cost  of  about  $50,000. 

— Austin  Fire  Enters  California. — As  stated 
in  a  Coast  Review  e.xtra  last  month,  the 
Austin  Fire  Insurance  Co.,  of  Austin,  Tex., 
has  entered  California,  with  C.  G.  Yates 
as  general  agent.  Secretary  Hancock 
brought  the  company  here.  Offices  have 
been  opened  at  208  Sansome  street,  San 
Francisco.  General  Agent  Yates  has  for 
several  years  been  state  agent  for  the  Thur- 
ingia  for  Illinois,  and  was  formerly  special 
agent  for  that  company  on  this  Coast.  He 
is  now  appointing  agents  for  the  Austin  in 
southern  California,  where  the  company  has 
joined  the  local  board.  The  Austin  pur- 
poses to  maintain  Board  rates  and  be  gov- 
erned by  Board  rules.  The  statement  of 
August  31,  1904,  shows  $239,769  cash  capital 
and  150,353  net  surplus.  In  addition,  there 
are  $229,612  capital  stock  notes,  which  are 
being  paid  in  quarterly  installments,  with 
20  percent  transferred  to  surplus.  The  total 
assets  were  $588,641  on  August  31,  and  are 
now  over  $600,000.  Officers  and  directors 
include  the  presidents  of  one  Dallas  and  two 
Austin  national  banks.  The  underwriter  is 
J.  M.  Cotton,  the  vice  president  and  mana- 
ger. 


—Vice  President  Faymonville  of  the  Fire- 
man's Fund  has  returned  from  the  East. 

— H.  S.  Manheim,  of  the  firm  of  Manheim, 
Dibbern  &  Co.,  who  has  served  for  many 
years  as  the  chairman  of  the  Stock  and  Bond 
Exchange,  last  week  declined  re-election. 

— Income  insurance  will  be  written  by  the 
Fidelity  &  Casualty  Co.  The  policy  includes 
loss  of  wages  or  commissions  or  profits  as 
the  result  of  tire,  flood,  tornado  or  explo- 
sion. 

— Free. — "Care  of  In\alids,"  issued  by  the 
medical  department  of  the  Mutual  Life  Insur- 
ance Company  of  New  York,  may  help  you 
to  keep  well.  It  is  sent  on  request  to  those 
who  address  the  home  office  of  the  company, 
Nassau,  Cedar,  William  and  Liberty  streets, 
New  York  city. 

— Manheim,  Dibbern  &  Co.  are  stock  and 
bond  brokers,  with  offices  at  217  Sansome 
street,  San  Francisco.  They  are  members 
of  the  Stock  and  Bond  Exchange,  and  have 
had  a  seat  in  that  well-known  institution  for 
many  years.  Insurance  men,  in  the  city  or 
elsewhere,  wishing  to  invest  their  savings  in 
good  securities  are  commended  to  this  old 
and  reputable  firm  of  stock  brokers. 

— The  Investigator  of  Chicago  seriously 
states  that  "  a  tire  patrol  for  San  Francisco 
has  been  under  consideration  for  some  time 
and  it  is  stated  on  good  authority  that  a 
patrol  will  be  organized  very  shortly." 
As  San  Francisco  has  one  of  the  oldest  and 
best  fire  patrols  in  the  country  we  may 
believe  that  our  Chicago  contemporary  refers 
to  some  other  city. 

— A  local  agent  agreed  to  keep  policies  in 
force  without  any  further  notice  to  the 
assured.  The  assured  undertook  to  pay 
the  premiums  on  demand.  The  agent, 
thinking  the  expiration  fell  on  the  24th  in- 
stead of  on  the  20th,  did  not  rewrite  the 
policy  on  the  latter  day.  On  the  following 
day  the  property  was  destroyed  by  fire. 
The  company  refused  to  pay,  but  in  the  ad- 
justment the  other  companies  made  it  con- 
tribute. Suit  is  begun.  Defendant  com- 
pany says  that  the  aforesaid  verbal  agree- 
ment is  a  personal  matter  with  the  agent 
and  not  a  contract  with  the  company. 
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— The  bond  and  insurance  scheme,  called 
the  National  Uond  &  Trust  Co.,  of  Chicago, 
has  quit  trying  to  do  business. 

— F.  U.  A.  N.— Thomas  E.  Gallagher,  of 
Cincinnati  of  the  .Etna's  general  agency 
(Keeler  &  Gallagher),  is  the  new  president 
of  the  Fire  Underwriters  Association  of  the 
Northwest. 

—Manager  Mullins,  who  has  just  returned 
from  a  visit  to  the  East,  says  a  number  of 
companies  hope  to  "break  even"  on  the 
business  of  1904.  He  says  also  that  no 
large  increase  in  premiums,  if  any,  is  hoped 
for. 

— Life.— Readers  of  the  Coast  Review  may 
find  the  following  articles  useful  as  indexed 
below.  Cut  it  out  and  paste  it  on  the  cover, 
for  future  reference : 

American  Legion  of  Honor,  August  449. 

Ancient  Order  of  United  Workmen,  February  95, 
June  337.  0 

Fraterual  Army  of  Loyal  Americans,  June  338. 

Fraternal  Brotherhood,  May  iS."). 

Independent  Order  of  Foresters,  May  281,  June 
335. 

Independent  Order  of  Lions,  September  503. 

Modern  Woodmen  of  America,  January  40, 
September  506. 

Mutual  Reserve  Fund.  April  229. 

Mutual  Reserve,  August  448. 

Northwestern  National  Life,  September  511. 

Order  of  Washington,  September  507. 

Royal  Arcanum,  April  233,  August  459. 

Royal  Circle,  June  328. 

United  Moderns,  January  40,  March  153. 

— The  Pacific  Mutual  Life  Ins.  Co.  has  just 
brought  out  a  new  and  very  liberal  accident 
policy,  which  embraces  all  the  features  of 
up-to-date  accident  contracts,  and  adds  some 
entirely  new  features.  It  pays  increased 
benefits  when  accidents  occur  while  insured 
is  a  passenger  on  or  in  a  public  conveyance 
(including  passenger  elevators)  propelled  by 
ANY  mechanical  power.  This  is  new,  for  it 
covers  gasoline-engines,  compressed  air 
devices,  etc.,  which  are  now  being  used  on 
public  conveyances.  An  identification  card 
is  also  given  the  assured,  with  a  leather  case, 
and  a  guarantee  of  expenses  (u|)  to  5100)  of 
care  of  disabled  person  unable  to  communi- 
cate with  friends.  The  policy  covers  acci- 
dent, disease,  quarantine,  surgical,  special, 
optional  and  identification  benefits.  It  is  an 
ideal  contract,  and  will  prove  a  ready  seller. 


— The  Board  of  Fire  Underwriters  expects  to 
be  in  the  Merchants  Exchange  building  by 
December  i. 

— Secretary  Wcinmann  of  the  Fireman's 
Fund  is  back  from  his  tour  of  the  East  and 
Middle  West. 

— The  Reader  Magazine  for  October  con- 
tains the  first  of  twelve  stories  of  insurance, 
by  Elliott  Flower.  The  subject  is  life  insur- 
ance. 

— Vice  President  Higgins  of  the  Pacific 
Mutual,  accompanied  by  Mrs.  Higginss  is 
visiting  relatives  in  St.  Louis.  Mr.  Higgins 
will  visit  a  number  of  agencies  of  the  com- 
pany, and  will  not  return  before  December  i. 

— Removal.— The  office  of  the  Pacific  de- 
partment of  the  Transatlantic  Fire  Ins.  Co. 
is  being  removed  to  221  Sansome  street,  just 
south  of  the  Fireman's  Fund  building. 
Years  ago  this  office  was  occupied  by  the 
Home  and  Phoenix  and  afterward  by  the 
London  and  Northern. 

— September  losses  are  estimated  as  about 
$14,000,000,  bringing  the  total  of  the  year 
up  to  over  |;2oo, 000,000,  according  to  the 
guessers,  compilers  of  newspaper  fire  re- 
ports, etc.  Our  New  York  contemporary 
will  probably  pile  up  a  total  of  some  $240, - 
000,000,  for  the  United  States  and  Canada 
for  1904 — which  sum  will  not  be  far  out  of 
the  way  either. 

— "The  Special  Agent,  Past,  Present  and 
Future,"  is  the  title  of  a  paper  by  A.  W. 
Thornton,  special  agent  of  the  London  and 
the  Niagara,  and  vice  president  of  the  Fire 
Underwriters'  Association  of  the  Pacific. 
The  paper  was  read  at  the  seventh  annual 
meeting  of  the  Washington  Insurance  Asso- 
ciation, June  8,  the  proceedings  of  which 
have  just  appeared  in  print.  We  need  not 
add  that  Mr.  Thornton's  paper  is  an  interest- 
ing and  practical  contribution  on  the  subject 
of  "the  special."  "The  Local  Agent"  is  the 
title  of  a  paper  by  F.  J.  Alex  Mayer,  presi- 
dent of  the  Special  Agents'  Association  of 
the  Pacific  Northwest,  and  a  general  agent 
with  headciiiartersin  Portland.  Mr.  Mayer's 
paper,  already  printed  in  the  Coast  Review, 
shows  careful  thought,  long  experience  and 
extended  reading. 
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— The   Globe  &  Rutgers  is  seeking  theater 

risks. 

— Paul  Nippert  is  in  the  hospital  with  a  case 
of  appendicitis. 

— Marine. — In  our  Legal  Digest  are  three 
federal  court  cases. 

— Assist.  Sec.  Crossley  of  the  Fidelity  & 
Casualty  has  been  visiting  California. 

— Southern  Pacific. — Two  passenger  trains 
tried  to  pass  each  other  on  the  same  rails 
near  Reno,  Nev.,  Sept.  12.  Thirty-si.x  per- 
sons injured  ;  two  men  killed. 

— The  Coast  Review  in  its  advance  sheet  of 
fires  announced  the  entrance  of  the  German 
American  in  Canada  a  week  before  the  New 
York  and  other  Eastern  journals  did. 

— The  Pacific  Insurance  Year  Book  for  1904 
contains  a  number  of  pages  and,  will  here- 
after contain  more  pages,  of  tabular  and 
other  information  not  appearing  in  the 
Coast  Review  pages.  A  great  reference 
book,  for  sale  by  the  Coast  Reveivv,  at  $1.00 
the  single  copy,  $2  for  three  copies,  $t,  for 
five  copies,  and  $5  for  ten  copies.. 

— Rains  have  fallen  early  and  copiously  on 
the  Coast,  notably  in  California.  This  rainfall 
will  probably  reduce  the  fire  losses.  Septem- 
ber broke  the  record  in  California  for  heatand 
for  rain.  Over  two  inches,  nearly  three,  fell 
in  San  Francisco  and  vicinity  in  one  day. 
The  total  fall  for  the  storm  was  five  inches. 
The  southern  edge  of  the  storm  was  at  Los 
Angeles.  The  rare  phenomena  of  lightning 
and   thunder  delighted  the    young  people. 

— Confidential. — Life  insurance  men  must 
be  interested  in  the  new  plans  of  the  Pacific 
Mutual  Life.  An  entirely  new  line  of  talk. 
Represent  a  home  company.  A  good 
"Native  "  talk  in  itself.  A  confidential  chat 
with  the  state  superintendent,  7th  floor, 
room  32,  company's  building,  will  mean 
advancement  for  you.  Never  mind  what 
you  think,  find  out !  State  positions  open 
for  A  I  men.  Beginners  taught  how  to  sell 
life  insurance,  and  assisted  in  a  practical 
manner.  Protection !  Investment !  Total 
disability  !  Accident  and  sick  benefit.  All 
combined  in  our  new  Ideal  Policy. 


— Politics  is  business. 

—San  Francisco  property-owners  lose  a  half 
a  million  dollars  yearly  by  not  insuring 
sufficiently. 

— Special  Agent  Chas.  R.  Thompson  of  the 
Fireman's  Fund  is  in  town,  having  just  ar- 
rived from  the  East. 

— It  was  decided  by  the  Rocky  Mountain 
Association,  at  the  recent  meeting  in 
Denver,  to  establish  a  bulletin  for  communi- 
cation with  members.  The  bulletin  will  be 
similar  to  that  issued  by  the  Western  Union 
at  Chicago.  The  committeemen  from  Chi- 
cago and  San  Francisco  transacted  the 
usual  routine  and  technical  business  and 
have  returned  to  their  homes. 

— Commissioner  Wolf's  annual  figures  were 
filed  with  the  governor,  last  week,  and  were 
telegraphed  to  the  San  Francisco  dailies. 
The  same  figures  were  published  in  the 
Coast  Review  last  January,  but  the  dailies 
thought  they  were  fresh  from  the  figure 
factory.  The  two  evening  papers  had  head 
lines  calling  attention  to  the  "large  profits 
of  fire  underwriting,"  and  treating  the  dif- 
ference between  fire  losses  and  premiums 
as  profit.  The  Chronicle,  a  morning  daily, 
swallowed  the  evening  papers'  headline 
editors'  views,  and  commented  ignorantly 
on  "the  enormous  disparity  between  the 
premiums  collected  and  the  amount  paid  to 
cover  losses  occasioned  by  fire."  The 
editor  further  displayed  his  colossal  ignor- 
ance by  saying:  "These  insurance  com- 
panies constitute  the  most  ironclad  kind 
of  a  trust,  as  there  is  absolutely  no  competi- 
tion between  them  in  the  matter  of  rates." 
Awful  bosh  !  There  are  some  fifteen  non- 
board  companies ;  so  there  can  be  no 
monopoly  or  trust.  Expenses  and  taxes 
absorb  40  percent  of  the  premiums.  The 
Chronicle  does  not  mention  expenses.  If 
the  companies  are  making  so  much  money 
out  of  fire  underwriting  in  California,  there 
would  be  many  more  companies  here,  and 
several  new  California  companies  would  be 
organized.  Will  the  Chronicle  please  ex- 
plain why  California  capital  is  not  eager  to 
invest  in  insurance  stocks?  and  why  some 
ten  California  companies  were  obliged  to 
reinsure  and  go  out  of  business  ? 
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— M.  v.  Holly,  manager  for  the  Pacific  Mu- 
tual at  Los  Angeles,  has  resigned.  He  had 
just  been  elected  president  of  the  new  Los 
Angeles  association. 

— Wanted. — City  manager  for  large  fire 
office.  Must  have  expc-rience  and  control 
business.  Good  salary  paid  to  the  right 
party.  Address  "Manager,"  care  Coast 
Review. 

— The  Rocky  Mountain  Underwriters'  Asso- 
ciation has  reduced  the  basis  rates  at  Fueblo' 
Colo.,  in  recognition  of  the  improvements  in 
fire  protection  in  that  city.  The  local  papers 
will  give  a  line  to  this  news  item— if  they 
mention  it  at  all ;  whereas,  if  rates  had  been 
raised  because  of  deficient  fire  protection, 
these  papers  would  have  given  the  raise 
columns  of  consideration. 

— Gasoline. — Workmen  threw  out  on  the 
street  a  flaming  gasoline  burner  in  San 
Francisco.  An  explosion  followed  and 
about  a  dozen  children  were  injured.  Two 
days  later  a  paint-burner  was  seriously  in- 
jured by  the  explosion  of  a  gasoline  burner 
which  he  was  pumping  at  the  time.  The 
bottom  blew  out.  A  local  paper  says  that 
he  was  the  thirteenth  victim  of  gasoline 
burners  in  two  days. 

— California. — Attorney-General  Webb  has 
filed  a  complaint  setting  forth  the  facts  that 
the  Pacific  Funding  &  Security  Company  is 
unable  to  fulfill  its  obligations,  is  insoKtnt, 
is  unlawfully  exercising  franchises,  rights 
and  privileges  claimed  by  it  to  have  been 
granted  by  its  articles  of  incorporation.  The 
complaint  asks  that  the  corporation  be  dis- 
solved and  a  receiver  ap|)ointed  to  wind  up 
its  affairs'. 

—Officers  of  the  Los  Angeles  Life  Under- 
writers' Association  are  as  follows:  Presi- 
dent, ^L  V.  Holly,  formerly  of  the  Pacific 
Mutual;  first  vice  president,  I.  C.  Knight,  of 
the  Penn  Mutual;  second  vice  [iresident,  M. 
P.  Trumboor,  of  the  Connecticut  Mutual; 
secretary,  C.  L  D.  Moore  of  the  Conservative 
Life;  treasurer,  H.  Haskell,  of  the  Home 
Life.  If  these  gentlemen  will  all  agree  to 
disagree,  and  will  do  nothing  at  their  meet- 
ings but  eat,  drink  and  be  merry,  the  new 
association  will  be  a  success. 


— The  New  York  Life  is  writing  10  and  15- 
year  endowments  on  saloonkeepers,  and  10, 
15,  and  20-year  endowments  on  miners. 

— Edward  G.  Gait  has  been  appointed  super- 
intendent of  agencies  of  the  Pacific  Coast 
department  of  the  Metropolitan  Life  Ins.  Co. 
During  the  past  three  years  Mr.  Gait  has 
been  the  manager  of  the  head  office  claim 
division  in  this  field.  Mr.  Gait  is  a  young 
man  who  began  life  insurance  work  when 
fresh  from  college,  as  an  agent  in  the  indus- 
trial department  of  the  Pacific  Mutual  Life 
Insurance  Co.     He  is  a  native  of  California. 

—Denver.  —  The  Rocky  Mountain  Fire 
Underwriters  Association  held  its  usual 
annual  meeting  on  October  4.  The  field 
covered  is  the  so-called  neutral  territory — 
Colorado,  Wyoming  and  New  Mexico, 
.which  Web  Wilder  years  ago  dubbed 
"Colowynem."  Messrs.  Faymonville, 
Landers  and  Mullins  represent  San  Fran- 
cisco.    F"our  managers  represent  Chicago. 

— Bad  sewers  and  a  big  rain  storm  in  San 
Francisco  caused  the  flooding  of  a  restaurant- 
saloon  basement.  Rafts  were  in  demand. 
The  guests  took  refuge  on  the  tables.  The 
proprietor,  or  somebody  else  who  may 
have  been  from  Berlin,  where  the  fire 
department  is  called  "the  maid  of  all  work," 
swam  out  and  rang  up  the  fire  department. 
The  clanging  fire  engines  rolled  up  to  the 
corner.  The  engineers  were  informed  that 
they  were  wanted  to  pump  out  the  basement 
— that  there  was  no  fire.  Angrily  telling 
Herr  Pilsner  that  the  fire  department  was 
not  organized  to  pump  overflow  nor  back- 
flow  water,  they  trotted  back  to  their  houses. 
Somebody  violated  a  city  ordinance. 

WANTED. 

City  Manager 

FOR    LARGE    FIRP:    OFFICE.         Must 

have  experience  and  control  business. 
GOOD   SALARY    paid  to  the  right  party. 
Address :         ' '  MAN  AG  ER ,  " 

Care  Coast  Review. 
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— Acetylene  Exiilosion. — By  the  explosion 
of  an  acetylene  gas  tank  in  West  Berkeley, 
Cal.,  the  Chicago  hotel  was  wrecked  and 
one  man  was  seriously  hurt. 

— There  appears  to  be  no  little  indifference 
in  California  to  the  proposed  loosening  of 
the  law  relating  to  mutuals.  Some  mana- 
gers say,  in  effect,  "Let  the  people  learn 
their  lesson.  The  mutuals  doing  a  general 
business  are  bound  to  fail  anyway."  Local 
agents,  who  are  more  interested,  are  even 
more  indifferent.  VVe  do  not  hear  of  their 
interviewing  candidates.  Yet  these  local 
agents  will  lose  business  to  the  wildcat 
mutuals  organized  under  the  proposed  loose 
law.  Of  course  these  mutuals  doing  a  gen- 
eral business  will  fail  and  leave  unpaid 
claims  and  a  warning  example;  but  mean- 
time the  bushwhackers  will  demoralize  the 
local  agents'  business,  by  stealing  good 
risks,  by  wild  rate-cutting,  and  by  misrepre- 
sentations of  stock  insurance.  To  oppose 
the  amendment  of  the  mutual  laws  is  a  duty 
which  insurance  men  owe  the  public. 

— The  old  local  agency  of  Bender  &  Hewitt 
at  Bakersfield,  Cal.,  were  responsible  for 
cut  rates  for  a  time.  They  were  instrumental 
in  preventing  a  just  restoration  of  rates  in 
this  fire-infested  oil  city;  and  thereupon 
persuaded  merchants  and  other  property- 
owners  to  formally  recognize  their  "services" 
and  pledge  the  firm  much  business.  Then 
followed  more  cutting,  much  like  a  rate  war. 
The  local  agency  then  began  to  look  at  the 
affair  from  a  different  point  of  view,  and  was 
ready  to  cry  quits.  But  the  other  companies 
and  agencies  were  determined  to  give  the 
off'ending  agency  plenty  of  its  own  medicine, 
and  turned  deaf  ears  to  appeals  for  peace. 
At  last,  however,  when  the  grabbed  business 
had  been  restored  or  forteited,  a  local  board 
was  organized  and  rates  were  restored.  We 
mention  this  affair  now,  after  the  recent  big 
blaze,  as  timely  and  pertinent.  The  expe- 
rience of  the  offending  local  agency  should 
serve  as  a  wholesome  warning  to  local  agents 
who  may  feel  inclined  to  antagonize  their 
fellow  locals  in  the  belief  that  something 
can  be  gained  thereby.  Rate-cutting  is 
always  a  boomerang. 

— H.  W.  GoFF,  Local  Agent,  Colfax,  Wash. 


— Bakersfield,  Cal.,  rates  have  never  been 
too  high. 

— Prescott,  A.  T.,  August  25.— Smelter  fire 
caused  by  an  explosion  of  molten  slag. 

—Marine  Move. — The  Board  of  Marine 
Underwriters  of  San  Francisco  will  move 
from  the  Mutual  Life  building  to  the  new 
Merchants    Exchange   building. 

— The  New  Zealand  office  has  policies  of 
type-writer  size  "padded,"  perforated  at  the 
stub,  easily  detachable  and  conveniently 
kept  and  handled.  The  inventor  deserves  a 
medal. 

— Bakersfield,  Cal.,  promises  to  rebuild  the 
burned  district  with  improved  and  substantial 
buildings.  The  town  ought  to  promise  to 
keep  its  fire  apparatus  in  brick  buildings 
hereafter,  to  keep  its  paid  firemen  on  the 
premises  while  on  duty,  and  to  keep 
"drunks"  out. 

— The  Delaware  has  wisely  abandoned  the 
plan  to  reduce  its  capital.  The  company 
suffered  by  the  Baltimore  fire,  but  it  still 
has  a  good  net  surplus.  The  reduction  of 
the  capital  would  increase  the  net  surplus 
several  hundred  thousand,  but  it  would  also 
subject  the  company  to  criticism  and  mis- 
representation.   The  Delaware  is  all  right. 

— It  is  difficult  to  believe  that  there  are 
professional  incendiaries  such  as  the  one 
whose  record,  unearthed  by  detectives,  is 
before  us.  Apparently  this  criminal,  who  is 
still  at  large,  started  a  fire  in  every  town  in 
which  he  ever  lived,  from  the  Canada  line 
to  the  Gulf  of  Mexico,  and  from  Pittsburg  to 
San  Franci.sco.  Houses,  stores,  saloons, 
goods  on  storage,  grain  elevators,  tanneries, 
livery  stables,  whatever  he  could  buy  on  time 
or  for  small  cash,  were  soon  sold  at  a  profit 
to  the  insurance  companies.  This  clever 
rogue  is  about  5  ft.  j;i  or  8  inches  tall,  is  a 
trifle  gray,  more  than  of  average  weight,  and 
is  naturally  nervous.  He  is  said  to  be  in 
Honolulu  or  in  Hongkong,  Shanghai,  or 
Manila.  Lookout  for  him,  especially  if  his 
real  or  assumed  name  begins  about  the 
middle  of  the  alphabet. 

— H.  VV.  GoFK,  Local  Agent,  Colfax,  Wash. 
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California  and  Coast  Monthly  Fire  Insurance. 
Losses. 
San  Francisco. 
Month  1904  1903 

January    .  $     2B.538        t     3S.6I8 

February  .   .        19.260  IOO,--'S) 


March    .  .  . 

First  quarter 
April  .... 
May    ... 
June   .... 
Second  quarter 
First  six  months 

July 

August      .   .    . 
September  . 

Third  quarter    . 
Total,  9  months 
October     ... 
November    . 
December    .   .   . 

Fourth  quarter 
Last  six  months 
Total  of  year 


Month 
January    . 
February 
March    .  . 


23,201 


41,28-1 


1902 

IT.Ofi.i 
1,1,432 
35.703 


t 


67,999 
36,743 
56,995 
43.578 


$  177.182 

12,.322 

210.731 

169.957 


68.200 
26,369 
27.133 
32  266 


$137,316 

»205,31o 

105,430 

62,069 

93,965 


$  393.010 

$  570,192 

217,425 
133,975 
60.643 


85.768 
153,968 
31,986 
11,541 
32,62! 


$261,464 
$466,779 


$  412,043 
$  982,235 

26,208 
9,9.59 

85,874 


76,148 
2,30,116 
.tO,912 
26.335 
56,800 


...          $  122,041 

$ 

134,037 

...          $  ,540,084 

$ 

210,185 

.    .    .*    $1,104,276 

$ 

364,153 

California. 

1904                1903 

1902 

210,444        $  .509.844 

$ 

200,511 

103,728            250.468 

94,421 

151,618            111,862 

112,656 

First  quarter 

April 

May 

June 


465,790 

221,302 
368,895 
44-),417 


932,174 
247,245 
623,115 
401,438 


407,588 

101,341 
170,954 
241,379 


Second  quarter   .$1,0,34,614     $1,271,798       $   513.074 
First  six  months  .  $1..500,4O4      $2,203,972        $    921.262 


July 432.165  666.969  250,425 

August      421.325  369,072  2.52,817 

September      .   .  483.299  352,053  464,060 


Third  quarter    . 

.  $1,336,789 

t  1,288,094 

t    987,802 

Total  9  months 

.  $2,837,193 

$  3,492,066 

$1,888,564 

October    ... 

.330.156 

346.704 

November   .   .    . 

165,135 

126,790 

December    .   .  . 

827,759 

340,1.54 

Fourth  quarter  . 
X.<ast  six  mouths  . 
Total  of  year   .  . 


$  823,040 
$2,111,134 
$4,315,106 


Entire  Coast. 


t  813.648 
$1,780,950 
$2,702,212 


January    .... 

.  $    .596,851 

$  885,721 

$    4.55.163 

February     .   .  . 

440,088 

659,854 

247,170 

March 

3.57.722 

909,777 

261.481 

First  quarter   . 

$1,394,661 

$  2,4.55,352 

$    963.814 

April      

442.842 

6.36,307 

2.52,623 

May 

756,656 

887.693 

388,651 

June 

634,224 

757.769 

652,912 

Second  quarter 

.  $1,813,722 

$  2,281,769 

$1,294,186 

First  six  months 

.  $3,208,383 

$  4,737.121 

$2,258,000 

July 

7a5,980 

1,224,165 

.552,361 

August      .... 

.    1,018,954 

789,519 

828,460 

September  .   .   . 

.       873,149 

439,lfr4 

917,148 

Third   quarter 

$2,628,083 

$  2,452,838 

$2,297,969 

Total 9  months 

.  $5,836,466 

$7,189,959 

$4,.555,969 

October     .... 

716,935 

582,666 

November    .    .   . 

535,489 

315,756 

December    .   . 

509,839 

673,028 

Fourth  quarter 

$  1.762.263 

$1., 571 ,450 

Lastsix  months 

$4,215,101 

$3,869,419 

Total  of  year  . 

$  8,952,222 

$6,127,419 

Manheim,  Dibbern  8r  Co. 

Stock  and  Bond  Brokers 

MEMBERS    or   THE 

SiOGk  and  Bond  ExGlianoG 


217  Sansome  Street, 


San  Francisco,  Cat. 


TKi.r.i'itOM-:   MAIS.    7:'t> 
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Acknowledgments 

Preliminary  Statement  of  the  Insurance 
Business  of  Idaho,  1902-1903,  John  H.  Myers, 
Insurance  Commissioner. 

"  Care  of  Invalids,"  a  manual  for  reference, 
prepared  and  sent  out  gratuitouslj-  by  the 
Mutual  Life  Ins.  Co.  Well  worth  reading 
and  keeping. 

**••*••••••••••***••• 


Stucitin  J^i're 


Insurance  Company 


Of  Austin,  Texas 


Assets,  over 
Cash  Capital, 


$600,000  00 
239,769  00 


C.    G.   YATES, 

General  Agent 

208  Sansome  St.,         San  Francisco 

Brown's  Estimates 
and  Agents'  Companion. 

A  Bound  Book  of  80  pages, 

FOR    THE    POCKET. 

Evpfy   .iiljusti'f,    Special    and    Local 

should  have  a  copy. 

Cubic  Foot  Rule.  Depreciation  Tables.  Memo- 
randa tor  Estimating  Building  Work.  Tables  of 
Weights  aud  Measures.  Suggestions.  Insurable 
Values  Quickly  Found.  Special  Hazards.  Wood- 
workers, Tanneries,  Flour  Mills.  Malt  Houses. 
Slaughter  Houses.  Etc.  Digest  of  Forms  of  Policy. 

Recommended  by  Old  Pacific  Adjusters. 

PKICE  $1.00.      Jiound  in  Leather,  for  the 
focket.     For  sale  by  The  Coast  Revleir. 


Proceedings  of  the  Insurance  Institute  of 
Toronto,  1903-1904,  contains  list  of  officers  and 
members,  reports,  addresses  read  before  the 
institute  on  both  tire  and  life  topics  of 
interest,  and  examination  papers  for  clerks. 

Prom  Secretary  Barbour  of  the  Insurance 
Society  of  New  York  we  have  received  a 
booklet  entitled  "  First  Annals,''  containing 
seven  representative  addresses  of  the  twenty 
or  more  delivered  before  the  society  since  its 
organization. 

We  have  just  received  the  initial  number 
of  the  Life  Insurance  Educator  published  at 
Louisville,  Ky.  It  had  .500  subscribers  before 
the  first  number  was  sent  out.  This  looks 
well  for  the  success  of  the  paper.  It  is  de- 
signed mainly  to  assist  field  men  in  their 
work. 

The  Conservative  Life  Ins.  Co.  of  Los  An- 
geles has  again  favored  us  with  a  yard  of  pic- 
tures, this  time  entitled  "California,  the 
Golden."  The  folder  includes  views  of 
beautiful  scenes  from  Los  Angeles  and  vi- 
vicinit\',  San  Diego,  Catalina  Island  and  San 
Francisco. 

We  have  received  a  copy  of  the  celebrated 
case  of  "  The  Mutual  Life  Insurance  Com- 
pany of  New  York  vs.  James  L.  Blair,  et  al." 
This  vras  sent  us  with  the  compliments  of 
Edward  Lyman  Short  of  counsel  for  com- 
plainant. Also  from  the  same  man  we  have 
received  a  copy  of  the  Substituted  Bill  of 
Complaint  as  Amended. 

Report  of  Proceedings  of  the  Seventh  An- 
nual Meeting  of  the  Washington  Insurance 
Assn.  At  this  meeting  a  paper  on  "The 
Special  Agent— Past,  Present  and  Future," 
was  read  by  Vice-Pres.  A.  W.  Thornton  of 
the  Fire  Underwriters'  Assn.  of  the  Pacific. 
Pres.  Mayer  of  the  Seattle  Agents'  Assn.  of 
the  Pacific  Northwest  read  a  paper  on  "  The 
Local  Agent,"  virhich  hasalready  been  printed 
in  the  Coast  Review. 


Something  new  in  fire-fighting  is  reported 
from  Grass  Valley,  Cal.,  where  the  "fire- 
men fought  from  behind  doors  taken  from 
neighboring  houses,  the  heat  holding  them 
at  bay." 

His  Noisy  Breakfast. — A  press  dispatch 
from  Modesto,  Cal.,  says:  "M.  Roberts 
nearly  lost  his  life.  A  gasoline  stove  ex- 
ploded while  he  was  preparing  his  breakfast, 
which  could  be  heard  a  block  away." 
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Iipsarance  Conrppany 

Of  America,  N.  Y. 


ASSETS,   $  6,164,735.96 

SURPLUS,    3,003,708.41 

E.  F.  Beddall,  n.  s.  BARTOW,      Geo.  W.  Burchell, 

President.  Secretary  Vice-President 


ASSETS, $  63,935,027 

SURPLUS,  (Net)     .    .        9,594,336 
LOSSES  PAID,  OVER     145,000,000 


Transacts  Largest  FIRE  Insurance  Business 
ot  anu  GoniDany  in  the  World. 


CHARLES   ALCOCK,  Manager 

GEO.  CHAPPELL.   Sub-Manager 

Liverpool,  England 


DKPAKTMEXr    OtKlCES  : 

Boston,    New  Yorh,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
^T*  Agencies  In  all  principal  Cities  and  Towns. 


ST^^- 


Royal 

vINSURAKCE. 

Company, 


ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,  Branch  Secretary 

Royal  Insurance  ^Building —  Comer  "Pine  and  Sansome  Sis.,  — San  Francisco 


SPECIAL  AGENTS:       Frank    M.    Gilcrkst.        H.    R.    Burke,        William   Maris. 
J.  K.  Ukmstun.J.  15.  Walden   Jr.,  J.  VV.  Rooklidge,  Charles  A.  VVendler,  F.  H.  Farr 
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SECURITY!       Jk      LIBERAL  TERMS  !      .at       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE.  President 
GEO.  JK  SCOTT,  Vice-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS.  Secretary 
H.  J.  MTER,  Assistant  Secretary 


1\^ 


THK    OKIiY 


]\ 


PAOIFIO     OOAST!"    LIFE    AKD 
AGGIDENT     COMPANY      .      . 


ORGANIZED    1868 


Solid 
Secu  r  e 
Progressive 

THE  Pacific  MiTrluAL 
I  ofCaufornja 


The  Pacific  JVIutual  Life 

^—INSURANCE   COMPANY=— 

LIFEl    AND    ACCIDENT    AND    HEAIaTH 


■pROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  1903.  It  was  indeed  the  ban- 
■•-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written  ;  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force  ;  an  increase  in  surplus :  greater 
gains  in  income,  and  in  as.sets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of   best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     ,^     for  Policyfiolders.    J*     ^ 


Has  Paid  Over 
$15,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  ! 


KItGAKIF  &  BEAVEK,  General  Agents  of  Life  Department  for  California,  Company's  Building,  S.  P 
F.  W.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department.  Company's  Building,  San  Francisco 

CHAS.  E.  WAKKENS,  General  Agent.  Marquam  Building,  Portland.  Or. 

FRANK  N.   McCANDLESS,  General   Agent,   Luzon  Bldg.,  Tacoma,  Washington. 

CLINTON  J.  HUTCHINS,   General  Agent,  930  Fort  Street,  Honolulu. 
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OUR     DIRECTORY     OK     J' A.  C I P I  (J     VOAST     FIELD    MEN. 


Aachen  d-  Munich  and  Hanover. 
W  A  BonyiiK"'.  L""  AiiKi'li's 
Kriink  \V  Hnlly.  Sun  FniiuUco 
Ulsmarck  O  Selbacli.  DenviT,  Colo 
W  O  Fortmaun,  Porllaud 

j£tna. 
Ed  C  Morrison,  Siui  Francisco 
LdiilH  Mel,  Snn  FnincUco 
W  L  Gazznni.  Seattle,  Wash. 
J  A  Murphy,  Seattle 
Atlas. 
E  R  Thompson.  San  Francisco 
H  K  Jackson,  Porlliind 
WMIIiini  MannlnB,  Denver,  Colo 
(J  B  DlnBinore,  San  Francisco 

lirilinh  America  and  Western. 
W  L  \V  Miller,  Denver,  Colorado 
11  ,1  Schaeller.  Seattle,  Wash, 
i:  }I  Macin,  Oakland,  California 
W  1!  Westhike,  San  Francisco 
B  D  Wrluht    Los  Angeles.  Cal. 

&'(/«'.   lirown  d:  i:iOns. 
Wni  11  11111.  San  Francisco 
W  II  (ilhliuns,  Denver,  Colo. 
Chas  Van  Valkenburtr,  Los  Anneles 
P  11  Sexton.  Butte,  Mont. 
W  P  Pori|i.  Santa  liosa 
.Kiliii  H  lUirgard.  Piirtland 
Warren  S  Gill,  Walla  Walls" 
John  C  Crooks,  San  Franclseo 

Geo.  E.  Biillcr. 
UORer  B  Friend,  San  Francisco 
C  D  Gahrlelson,  Salem,  Or. 
Cation.  Jiell  A:  Co. 
Alexander  Field,  San  Francisco 
Dlxwell  Davenport,  Portland 
C  E  Schllngheyde,  Los  An^el^ 

Continental. 
'.v  A  Williams,  Portland,  Oregon 
F  II  F.lioads,  Denver.  Colorado 
F  P  Wilson.  Sim  ?'ranclsco 
R  IS  Roper,  San  Friinclsco 
G  L  Mclntlre,  Los  Angeles 

Connecticut. 
Guy  Francis.  San  Francisco 
A  G  Davis,  San  Francisco 
L  P  Stephens.  Los  Angeles 
James  S  Reed,  Portland,  Oregon 
W  S  Ferris,  Salt  Lake 

Christensen,  Edwards  d-  Goodwin 
James  C  Cunningham,  Spokane 
Win  F  Zwiek,  Seattle 
E  L  Sloan,  Salt  Luke     ■ 
E  B  FlBCk,  Los  Angeles 
R  De  Lappe,  San  Francisco 
W  F  Keller,  Sun  Francisco 
Thos.  J.  Conroy. 
Geo  A  Crux.  Portland,  Oregon 
E  E  Panaliftker.  Sacramento 
Warren  I  Cumpliell,  Los  Angeles 
J  W  Wnrner,  San  Francisco 
Fireman's  Fund. 
R  D  riunter.  Sun  Francisco 
VViiT  M   Kllnser.  San  Francisco 
Wcldon  I)  Whelan.  Los  Angeles 
J  V  Spears,  Dallas.  Texas 
W  P  Anderson,  Dallas.  Texas 
F  G  White.  Denver.  Colorado 
A  C  Thornton.  San  Francisco 
Clias  R  Thompson.  Portland,  Or. 
John  S  French,  Sun  Francisco 
H  P  lllanehard.  Spokane 
Grayson  Dutton.  San  Francisco 
(for  Utah  and  Nevada) 
Franklin. 
W  W  Cleveland,  San  Francisco 

Qermania. 
Clina  n  J  Bliss.  Los  AngelcB 
D  Ross  Atkinson,  Portland,  Ore. 
F  A  Chapuls,  Sun  Francisco 

German. 
A  O  RIdllng.  San  Franclseo 

Gutte  ct-  Frank. 
R  W  Frank 

Hartford. 
W  O  Morgan,  San  Francisco 
John  M  Holmes,  San  Franclseo 
J  .J  Dennis.  Portland 
C  A  Schallenhcrger,  Salt  Lake 


Hamburg-  Hremen. 
Harry  C  Boyd,  San  Francisco 

Home,  New  York. 
Harry  L  Roll.  San  Francisco 
.lunlus  Yt)ung,  Salt  Luke  City 
Chas  Quitzow,  Los  Angeles 
J  D  Ci>leman,  Ponlund,  Oregon 
J  ,1  Sheuhun,  Sun  Francisco 
N  B  Whitley,  Seattle 

Home  F.  d-  M. 
E  E  Eltel,  San  Frnnelsco 
A  W  Whltmer.  Portland,  Oregon 
A  T  Builey,  Denver,  Colorado 
Chas  C  Eelilln,  Sun  Francisco 
C  P  Lyndall,  Los  Angeles 
,J  V  Spears,  Dallas,  Texas 
C  A  Page,  Santa  Kosa 

Ins.  Co.  of  North  America. 
J  K  Hamilton,  Sun  Francisco 
C  O  Scott,  San  Frunelseo 
A  E  Bnlley,  Seattle.  Washington 
Liverpool  tt-  London  d:  Globe. 
li  G  Brush.  Sun  Franclseo 
John  W  (Junn,  Seattle,  Wash. 
W  H  Raymond,  Portland.  Oregon 
R  H  Uountree,  San  Franclseo 
London  and  Niagara. 
T  T  Frith.  Denver 
Toll  Thompson,  Portland,  Oregon 
A  W  Thornton.  Seattle 
Maj  W  H  Bonsull.  Los  Angeles 
J  M  Mendell,  San  Francisco 
London  c6  Lancashire. 
W  B  Hopkins,  San  Franclseo 
Sum  11  Stoy,  Cham.  Com,.  Port.,  Or. 
Burns  Maedonuld.  Denver 
J  P  Yutes,  Los  Angeles 
F  G  Smith.  Sun  Franclseo 

Milwaukee  Mechanics. 
(Jllliert  E  Overton,  San  Francisco 
Frank  E  Walsh,  Los  Angeles 
Walter  E  Bliss,  Portland 
C.  F.  Mullins. 
A  T  Von  Etllnger.  Portland.  Or 
W  A  Juckson.  I.os  Angeles 
Edwurd  O  Hughes,  San  Francisco 
F  J  H  Manning,  Sun  Francl-sco 
P  de  S  Olney.  San  Francisco 
Geo  W  Swan,  Spokane 

National  and  Springfield. 
J  E  Crandull,  Los  Angeles 
CH  .\nderson,  Seattle 
P  E  Gerould,  P^^rtlund,  Oregon 
Geo  C  Codding.  Sun  Francisco 
Chas  S  Hill,  Denver 
New  York  Underwriters  Agency. 
D  W  Pierce,  San  Francisco 
RT  Archer,  Los  Angeles 
F  M  Branch,  Portland,  Oregon 

New  Zealand. 
H   E   O'Brien,  Sun  Francisco 
C  W  Hawxhurst,  Portland 
D  A  Parker,  San  Frunelseo 
Fred.  Williams.  Colorado  Springs 

North  German. 
J  H  Ankele,  San  Francisco 

North  British  and  Mercantile. 
Edward  Nlles,  San  Francisco 
Wm  A  Sexton,  Sun  Francisco 
Bert  H  Harris,  San  Francisco 
W  S  Berdan.  Jr..  Portland 
E  J  Voung,  Seattle 

Northern. 
George  Mueller,  San  Franclseo 
Frank  L  Hunter,  Portland 
Norwich  Union. 

J  L  Fuller,  San  Francisco 
F  C  Stunlford,  Sun  Francisco 
A  W  Glesy,  Salem,  Oregon 
John  H  Fuller,  Sun  Francisco 

J'ennsi/lrania  Fire. 
Homer  A  Craig,  Sun  Francisco 
S  PMesIek    San  Franclseo 
F  J  Agnew,  Oakland 
V  H  Qultzow,  San  Francisco 


P/ienix,  Brooklyn. 

Chas  A  Colvln,  San  Franelsco 
Fred  W  Foulkes,  San  Francisco 
A  P  Lauge.  Spokane 

Prussian  National. 
John  A  Prinsen,  San  Franelsco 

Edward  E.  Potter. 
T  C  Shankland,  San  Franclseo 
U  W  Cottle,  Los  Angeles 
W  W  Sylvester,  Washington 
i;  A  Kettner,  Tacoina 
John  Andrew,  Portland 

lloyal  and  Queen. 
Wm  Marls,  Sun  Franclseo 
F  M  Gllcrest,  San  Francisco 
J  K  Urmston,  Los  Angeles 
H  1!  Burke,  Portland.  Oregon 
J  B  Wulden,  Jr..  Sun  Francisco 
J  W  Rooklldge,  Salt  Lake 
Chae  A  Wcndler,  Spokane 
Frederick  H  Farr.  San  Francisco 

Uoyal  Exchange  Assurance. 
John  J  Clayton,  San  Francisco 
P.  M  Thompson,  Los  Angeles 
Geo  O  Smith,  Sun  Francisco 
L  F  Lamping,  Seattle 

Scottish  Union  tfc  National. 

Fred  R  Stover,  Denver 
H  W  Fores,  San  Francisco 
John  E  Cosgrove,  San  Francisco 
Fred  VV  Gaston,  Taconia' 

C.  .J.    Stovel. 
H  L  A  Bates,  San  Francisco 
P  M  Henry,  San  Francisco 

J  D  Kennedy,  Los  Angeles 
W  A  Fraser,  Seattle 

Sun  Insurance  Office. 

W  W  Hoagland,  Spokane 
Roy  O  Vntes,  Scuttle 
J  N  Waters,  Sun  Franclseo 
Leslie  11   Lord,  Los  Angelos 

Traders. 
J  II  RIehurds,  San  Frunelseo 

Transatlantic. 
A  B  Vogel,  San  Franclseo 
Geo.  II.  Tyson. 
W  F  Chlpmnn,  Sun  Franclseo 
Chas  B  Hill,  San  Francisco 
E  J    Jolly.  San  Frunelseo 
Thos  II  WMllums,  Los  Angeles 
E  L  Stewart.  SaeranuDto 
W  P  Folger.  Spokane 
S  W  Kroesen.  Stockton 
W  Harvey  Wells,  Portland 
N  B  Whitley,  Portland 
R  P  Whlttemore,  Salt  Lake 
W  P  Buttclle,  Los  Angeles 

nuiard  O.   ]yayman. 
M  I!  Thomson.  Portland 
Arthur  M  Thomson,  Sun   Franelsco 
Harry  H  Smith,  Denver 

Independent  Adjusters, 

S.\N  Ff.axcisco.— A  A  Andre.  F 
G  Argall,  Oliver  H  Cole,  E  P 
Farnsworth,  Culvert  Meude,  R  H 
Nanuton,  D  A  Spencer,  H  McD 
Spencer,  Franz  Jucohy 

Ia>»  Anoki.ks. -D  W  Mcintosh, 
J  H  CUnkscales,  C  A  Layng,  W  H 
Faust 

P()iiri,.\NT).— William  L  Chalmers. 
II  M  Grant 

Helena.  — R  Lockey 

Spokane.— J  H  McKowen 

Suit  Lake. —  H  B  Windsor 

Seattle.— F.dw  G  Sprowl 

Taconia— B  P.  Broomell 

Appraisers. 
San    FRAxnsco.— J    B    Treanor, 
Stanley  Wehster 
Portland.— Wm  B  Honcyman 


The   Coast   ReV'ie^  " 


Royal  Exchange  Assurance 

Of    London,     England 

Incorporated  A.  D. 1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders    ....        8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES    PAID    EXCEED     ^210,000,000 

PACIFIC    DEPARTMENT : 

501  Montgomery  Street,  .  .  ,  .  .  San  Francisco 

FRANK  W.  DICKSON,  Edward  hall, 

3\4ana.ger  Associate  Manager 


Austrian  iP/ioenix 

insurance  Company,     Of  Vienna. 

ASSETS $2,128,822.00        SURPLUS $1,520,358.00 


uAe  Concordia  J^ire 

Insurance  Company,  Of  Milwaukee.        organized  in  isio 
ASSETS $1,007,939.00        SURPLUS $340,504.00 


uAe  Opr/n^  Sarden 

Insurance  Company,  of  Pliiladelpliia.         organized  in  is^s 

ASSETS $1,505,479.00        SURPLUS $561,563.00 


PACIFIC    DEPARTMENT  :  ==  501   Montgomery  Street,       -        =        San  Francisco 
DICKSON    &.   THIEME,    Managers 
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1904 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 

President 

B.  R.  STILLMAN 

Secretary 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00         Assets,  $6,463,828.00 


Comparatt've  I     1874  . 

Progress  \     [gj  • 

29  Years  [    1903  . 


CAPITAL 

i  500,000 
1,000.000 
1,000.000 
1,000,000. 


ASSETS 

B  943,353 
1,770.303 
3,597,531 
6,205,393 


nrcoME 

$    452,652 

546,524 

2,430,925 

4,549,933 


Pacific   Department 
Hayward  Building 

•        M.   E.  cor.  California 
and    Montgomery    Streets, 

San   Francisco 


GEO,  D,  DORNIN 

€M AN  ACER 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2, 000,000.00 
ASSETS,     S6, 282,402. 15 


A.  W.  DAMON,  President 

CHAS.  E.  GALACAR,  Vice-Prcs't 


W.  J.  MACKAY,  sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC     DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and    Montgomery  Sts., 


San  Francisco 


GEO.  D.  DORNIN 

cManager 


GEO.   W.  DORNIN 

Ass'l  Manager 
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Commercial  union 

ASSURANCE  COMPANY,   Ltd. 

Of  LONDON,   England 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 

Subscribed   Capital $12,500,000 

Paid-up  Capital I.250.000 

Total  Cash  Assets,   Cold 3  1,577,063 

Total  Liabilities,  including  re-insurance 23,17  1,599 

Cash  Surplus   to    Policyholders 8.405,463 

Total  Amount  of  Claims  Paid I  18,100.068 

Assets  in  the  United  States  held  by  Trustees,     -     $4,294,752 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  throug-h  the  Branch  Office 
at  Alliance  Building,  416-418  California  St.,  San  Francisco. 

G.  F.  MULLINS,  Manager,         e.  t.  niebling,  Asst.  Manager. 


ALLIANCE 

,  Assurance  Company,   Ltd. 

ESTABLISHfcO   1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St..  San  Francisco. 


Statement  of  1st  January,  1904. 

Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up.  3.828,125 
Invested  and  Cash  Assets  54,525,596 
Surplusto  Policyholders    13,593,106  Total $898,601 

Total  Investment  in  U.  S.  Securities,       -       $2,657,625 

All  Losses  on  the  Pacific  Coast   Promptly  Paid  through  the  Branch  Office  at  Alliance 
Building,  4J6-4I8  California  St.,  San  Francisco. 

G.  F.  MULLINS,  Manager  E.  T.  niebling,  Asst.  Manager. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.  S.  Bonds  in  Oregon  and 

New  York 273,600 

N.  Y.   City  Bonds 325,429 

Deposited  in  Banks  ....  61,465 
Miscellaneous  Assets  .    .    .        45,485 


H 
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AMERICAN  CAPITAL  ONLY !  ASSETS  NEARLY  TWENTY-TWO  MILLION  DOLLARS  I 


PACIFIC   VEPARTMEST 


(5 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


PHOENIX  INSURANCE  CO. 

Of  Hartford. 


y    Assets, 

Net  Surplus, 


$6,853,661.00 
1,581,016.00 


German  Alliance  Ins.  Ass'n 


Assets, 


$13,378,659.00  Net  Surplus, 


$6,134,835.00 


New  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


CEO.  H.  TYSON,  General  Agent. 


HERBERT     FOLCER,   Asst.   Cen'l  Agent. 
214  5ANSOME  STREET. 


SAN  FRANCISCO 
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AACHEN  &  MUNICH , 

Fire  Insurance  Connpany 

Of  Aix  LA  Chapelle,  Germany 

Established  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,89500 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  ^  ^ 


pire  Insurance  Company 


OR    NEW    YORK 


ORGANIZED    1852- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


CESAR  BERTHEAU,  Manager 

423  California  Street,  .5an  Francisco 


II! 
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THE 


Home  Insurance  Co 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    S6   CEDAR   STREET,    N.   Y. 

FIRE,  LIGHTNING,   and   TORNADO    INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 


E.LBR1DGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Pres.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 

LOSSES    PAID,    OVER       $89,000,000.00 


THE  HOME  has  a  woll  organized,  competent  and  oxpoi-ienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  onsui-ing  pi-onijit  i-csi)onse 
to  tlio  needs  and  rc(|viirenicnts  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,         .         .         .        California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COIyEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,         -  -  Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan    Manager,  )  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         J  San  Francisco. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....       $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096,  181   OO 

Invested   In   America    for   benefit    of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (Kie  oji?.(/)  over 9,883,000  OO 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Life  Underwriters,  Atteotion! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 

To  be  able  to  provide  for  partial  as  well  as  total  losses? 

To  have  a  monopoly  of  this  complete  policy? 

If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

CONSERVflTIV&   LIFE  INSURANCE   GO. 

LIFE,     ACCIDENT    and    HEALTH     INSURANCE     COMBINED      IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,500,000.00- SURPLUS,  over  $317,000.00- 
IHSURANCE  IN  FORCE,  over  $21,500,000. 

ADDREss-uo  Geary  Street,  San  Francisco. 
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CONGRESS  OF  NATIVE  AMERICANS 

At  the  World's  Fair  in  St.  Louis  are 
assembled  now  tribes,  gi-oups  and  families 
of  the  strangest  and  most  wonderful 
people  on  the  (sarth.  In  no  i)ortion  of 
these  wonderful  disjjlajs  has  a  finer  sense 
of  selection  obtained  than  jn  theasserably 
of  North  Amei'ican  Indians.  Chief  amon<>- 
these  are  the  Zunis,  Mokis  and  Pueblos. 
The  North  American  Indian  of  the  story- 
books is  familial- enough  to  all  Americans, 
but  the  Cliff  Dwellers' descendants  have 
really  not  been  known  to  the  outside 
world  until  recently  efforts  wore  made  by 
scientific  men  to  study  and  describe  their 
manners,  habits  and  customs.  During  the 
Snake  or  Rain  Dance  the  priests  vex  the 
snakes  with  feather  wands;  they  tease 
them  to  viperous  madness  and  the  more 
the  reptiles  are  aroused,  say  the  priests, 
the  surer  are  the  signs  of  rain. 

NO  BURGLARY   INSURANCE 

Eminent  Barrister  (just  arrived  home 
from  the  criminal  court):  "My  dear,  you 
had  better  lock  upeveoything  in  the  ho\ise 
and  put  the  silver  in  the  safe." 

Wife:  "Why?" 

Eminent  Barrister:  "Well,  the  notori- 
ous burglar  I  got  off'  today  is  coming 
round  to  thank  me  for  my  successful 
speech  for  his  defence." 

GOLD 

Until  the  discovery  of  gold  in  California, 
Georgia  was  the  leading  state  in  the  Union 
in  the  production  of  gold.  The  gold  belt 
extends  across  the  state  from  northeast  to 
southwest,  and  is  from  one  to  five  miles 
wide.  There  are  several  operating  com- 
panies with  ample  capital  and  using  mod- 
ern methods.  The  present  output  of  the 
state  is  about  $100,000  per  year.  Total 
production  to  date  is  over  ten  millions. — 
New  York  News  Letter. 

THE  EDITOR'S  SONG 

How  dear  to  my  heart  are  the  steady  subscribers, 
Who  pay  in  advance  at  the  birth  of  the  year; 

Who  lay  down  their  dollars  and  olTer  them  gladly, 
And  cast  round  the  ofllce  a  halo  of  cheer  I 

Who  never  say,  "Stop  it ;  we  cannot  afford  it," 
Or.  "We're  getting  more   papers  than  we  can 
read;" 

Uut  always  say,  "  Send  it ;  the  ofBce  all  like  it— 
In  fact  we  tied  it  an  absolute  need." 

How  welcome  are  they  when   they   step  in  the 
sanctum, 
And  give  us  some  news,  or  a  kind  friendly  glance  1 
We  outwardly   thank    them,   we  inwardly  bless 
them, 
The  steady  subscribers  who  pay  in  advance. 

—The  Weekly  Underwriter. 

The  city,  county  and  state  tax  levy  in 
San  Francisco  is$1.65>^. 


MAP    OF    SAN     DIEGO    QUAD- 
RANGLE 

If  you  would  know  the  land  where  the 
lemon  tree  blooms  begin  by  studying  the 
map  of  the  San  Diego  (California)  quad- 
rangle, which  the  United  States  Geologi- 
cal Survey  has  i-ecently  published-  One 
of  the  first  names  on  the  map  that  meets 
the  observer's  eye  is  that  of  Lemongrove, 
in  the  north. 

The  map  of  this  interesting  quadrangle 
is  the  result  of  coopei-ation  between  the 
United  States  Coast  and  Geodetic  Survey 
and  members  of  the  United  States  Geologi- 
cal Survey.  Mr.  A.  P.  Davis  represented 
the  Geological  Survey  in  the  work  of 
triangulation.  and  Mr.  J.  E.  Rockhold 
in  the  topographic  work.  The  map  may 
be  obtained  for  five  cents  fi-om  the  Direc- 
tor of  the  United  States  Geological  Sur- 
vey, Washington,  D.  C. 

DYSPEPTICS     SHOULD    GET    INTO 
THE     REFRIGERATOR 

Scientific  investigation  has  discovered 
that  that  troublesome  disease,  dyspepsia, 
can  becured  by  short  intervalsof  exposure 
to  intense  cold,  followed  by  hearty  eating. 
M.  Raoul  Pictet.  a  Swiss  gentleman,  was 
experimenting  with  a  low  tempei-ature. 
He  had  produced  an  artificial  temperature 
in  a  sort  of  pit  which  caused  the  thermom- 
etei-  to  sink  to  140  or  150  degrees  below 
zero.  Among  other  experiments  he  ex- 
posed himself  for  a  bi-ief  interval  to  this 
temperature  by  lowering  himself  into  the 
pit.  On  emerging  he  found  himself  in- 
tensely hungry  and  ate  freely.  The 
process  was  i-epeated  several  times,  and 
as  a  result  he  found  himself  cured  of 
chronic  indigestion,  from  which  he  had 
suffered  for  vears. 

The  new  electoral  college  has  47fi  votes, 
a  gain  of  29  over  four  years  ago.  The 
North  gains  20:  the  South  gains  9. 


D.  A.  SPENCER, 

Independent 
Adjuster  .  .  . 

}  22   Pine  Street, 
San  Francisco. 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


established     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,44 1, 485.00 

BENJAMIN    J.    SniTH  colin  m.  boyd, 

MANAGER e^         AGENT    FOR  SAN    FRANCISCO 

Faciflo    Department.  216  Sansome  Street. 

Si  Minnesota  Mutual  Life  Insurance  Co. 

OF   ST.    PAUL.  MINNESOTA. 


(The  Only  Old  Liine  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota.) 

Has  Added  to  its  Field  Forces  During  The  Past  Year  Many  Large,  Steady  and  Most  Reli 
ABLE  Producers,  who  were  Quick  to  see  and  take  advantage  op  the  money  Making  Opportuni- 
ties, Fair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
with  the  Company. 

t.  k.  falmkr,  j.  a.  o'shaughnesst,  douglas  putnam 

President.  Second  Vice  Pres.  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWER,  CHARLES  L.  GREENE, 

Actuary  and  Assistant  Secretary.  Medical  Director. 

National   Life  Insurance   Company 

OF     VERMONT. 

This  Company  held  January   1,   1904,  and  gained 

during  the  past  decade : 

ASSETS.     -       $  28.363.797.97     Gain,   187% 

SURPLUS       -  2.928.310.16     Gain.  158% 

INSURANCE.        125.692.778.00     Gain,   104% 

Sells  the  Most  Modern,  Profit  Sharing,  Non-Forfeitable  Contracts  of  Life,  Term, 
Endowment  and  Annuity  Insurance. 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  81-85  Crocker  Building,  San  Francisco,  Cat 

A.   D.  WALKER,  Gen'lMgr.,  434  Bailey  Building,  Seattle,  Wash. 


Established  in  1850. 
Operating  in  37  States 
Joseph  A. DeBobr, Pres.  H.  M.  Cutler,  Treas. 
James  T.  Phelps, V-Pres.  DR.A.B.BiSBEE,Med.Dir. 
James  B.EsTEB,2dV-Pres.  C.  E.  Moulton,  Actuary 
OSMAN  D.  Clark,  Sec'y     F.  A.  Rowland,  Counsel 
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Statement  showing  the  standing  of  the 


d 


auedUODiiDaiin 

IrDsyramce  Compamiy,   of  Edaobuirglh 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital 


.    $5,000,000  00 


Capital,  paid  up 537,500  00 


Assets,  over $12,567,500  00 

Surplus  to  Policyholders  .         1,546,000  00 


aDeddDnnnanni  ^  HMernssiirn 


IrDSMraLoce  Compaoy,  off  New  York 


Capital 


.     .     .     $200,000  00    I    Cash  Assets      .     . 
Surplus  to  Policyholders     .    $286,018  00 


$302,124  00 


>(S([D(l(sIhi  Oiindleirwrnilers 

Assets,  over $12,567,500  00 

Surplus 1,546.000  00 


M(Q)(£l]i](g§il(gir  ^(grnunaini 

Iras  lira  Dice  Co.,  off  Roclhester,  N.  Y, 


Capital 


.     .     $200,000  00    I    Cash  Assets $1,605,689  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

GEO.  W.  BROOKS,  Assistant  Manager 
BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


QEO.  A.  CRUX, 
Portland 


Special  Agents 

E.  E.  PANABAKER, 
Sacramento 

J.    W.    WARNER, 
San  Francisco 


WARREN  J.  CAMPBELL 
Los  Angeles 
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AGENTS    WANTED 


BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


S 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


TRENGTH 
ECURITY 
O  L  I  D  I T  Y 


PHFNTX   ^^^^^^^^^  Company 

*  AAJL-^X^A^m  ^^  Brooklyn,  n.   y. 

M''estern    and    Southern     Department,     205     La     Salle     Street,     CHicago 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.   C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  Agent,  Skokane,  Washington 
H.  W.  CROWELL  ) 

CHAS.  A.  COLVIN         I  Special  Agents,  Hayward  Bldg.,  San  Francisco 
FRED  W.  FOULKES     J 

MUTUAL    EXTRAS.                             50  Copies o  75 

The  Coast    Review    Mutual  Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                    500  Copies 2  50 

12  Copies $0  25       1000  Copies 4  00 

H.    W.   GoPF,   Local  Agent,  Colfax,  Wash.       H.    W.   Gofp,   Local  Agent,  Colfax,  Wash. 


The   Coast  ^eVie^x} 


%i\m " 


ssurance 
£ottipdny 


(LIMITED) 


Of  London,  England 


fl$$et$,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACME,  Assistant  Manager 


BOARD    or    DIRECTORS 
Gilbert  Palache  Henry  F.  Allen  George  A.  Ne'wrKall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


Shakespeare  Called  Gold  "The  Invisible  Qod." 

SECURITY  TRUST  &  LIFE  INS.  CO. 

BROADWAY  AND  26th  ST.,  NEW   YORK 

THOMAS  BRADLEY.  President.  HON.  GEO.  B.  LUPER,  First  VIce-Pres.  and  Gen.  Manager 

is  selling  a  Gold  Bond  contract  that  is  The  Visible 
Good  to  all  purchasers. 


Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are  invited  to 

write  confidentially  for  terms  to 

MOORE  SANBORN,  Fourth  Vice-Pres.  and  Mgp.  of  Agencies,  or 

FRANK  Mclaughlin,  i:S"'F^A^N*c.s'c'o,^cA'l°  ""^  Manager    for  California 
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DENIED    USE     OP    MAILS 

Seven  Sau  Francisco  get-i'ich-quickers 
are  under  the  postal  ban,  to-wit:  Cumu- 
lative Credit  Co.,  Maturity  Commei-cial 
Corporation,  S.  F.  Mercantile  Co.,  Nation- 
al Diamond  Co.,  Golden  Gate  Mercantile 
Co.  T.  B.  Walker  of  Seattle  is  one  of  the 
operators.  Metropolitan  Mere.  Co.,  R. 
N.  Knight.  Beneficial  Bond  and  Secur- 
ity Co.  and  the  Seal  Kock  Investment 
Co.  Also  the  Mutual  Merc.  Co.  of  Tuc- 
son; S.  F.  Co-operative  Mer.  Co.;  S.  F. 
Maturity  Commission  Co;  Pacific  Coast 
Mer.  Co.  The  San  Jose  Mercantile  Co. 
is  a  similar  trick.  Among  the  skippers 
of  these  slippery  craft  are  C.  Trowbridge, 
John  P.  Olson,  J.  O.  Peard,  G.  Stephens, 
Jr.  The  funds  of  the  Pacific  Coast  Sav- 
ings Society  have  been  attached.  Other 
men  identified  with  these  swindles  are: 
R.  E.  Farnum,  Bakersfield;  W.  A. 
Gardes,  San  Jose;  Henry  Walker,  Los 
Angeles;  M.  Foster,  Oakland;  A.  J. 
King,  San  Leandro;  W.  A.  Kling.  Oak- 
land. Royal  Mercantile  Co.,  S.  F.,  L. 
Peiser,  also  under  ban. 

An  Atchison  husband  hovered  at 
death's  door  so  long  his  wife  remarked 
that  she  supposed  he  was  having-  his 
usual  troudle  finding  the  keyhole. 


STANLEY    WEBSTER, 

Appraiser     of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

Office:     Room  45,  4t8  California  St. 
San     Francisco 

San  Francisco  Maps  For  Sale 

FOR  SALE— San  Francisco  Maps,  Vol- 
umes one  to  six  inclasi'be,  corrected  to 
date,  in  excellent  condition.  Cost  neiv 
$450.     No  reasonable  offer  refused. 

ADDRESS 

p.  O.  Box   1637  Philadelphia 


Aetna  Life 
Insurance  Co. 


OF  HARTFORD,   CONNECTICUT 

LIFE,  ACCIDENT,  HEALTH  and 

EMPLOYERS  LIABILITY 

INSURANCE. 

Assets  over, $  68,000,000 

Paid  Policyholders,   135,000,000 

Received  from  Policyholders 173,000,000 

Liberal  Contracts  will  be  made 
with  responsible  parties  who  can 
produce  a  fair  volume  of  g-ood  life 
business. 

IVIcCARCAR  &  BATES,    Cen'l  /Xgents, 

Oregon.  Western  Washington  and 
Southern  Idaho. 

Failing  BIdg.,        -         -        Portland,  Oregon 


CONFIDENTIAL 

Life  Insuranee  Men  must  be  interested 
in  the 

New  Plans 
of  the    Pacific   Mutual  Life.    An    entirely 
new  line  of  talk. 

Represent  a  Home  Company 

A  good  "Native"  talk  in  itself. 

A  confidential  chat  with  the 

State  Superintendent 
7th  floor,    Room  32,    Company's   Building, 
will  mean  advancement  for  you. 

Never  mind  what  you  think,  find  out! 

State  Positions 
open  for  A  I .  Men.  Beginners  taught  how 
to  sell  Life  Insurance,  and  assisted  in  a 
practical  manner.  Protection!  Invest- 
ment! Total  Disability!  Accident  and 
Sick  Benefit.  All  combined  in  our  new 
Ideal  Policy. 


s« 
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AN  OPPORTUNITY. 

A  large,  progressive  and  strong 
Life  Company  has  first-class  Eastern 
or  Western  Territory  for  the  right 
kind  of  a  rianager.  It  wants  a  man 
who  can  select  good  men,  and  who  can 
furnish  an  example  to  others  in  his 
own  work.  =  =  Any  application  ad' 
dressed  to"  riANAOER/'careof  this 
paper, will  be  treated  as  confidential. 


PflGIFIG  SOBETY  GOIUPHKY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders.  337.439 
Assets.         ....     412.287 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    >f    yf     ^     ■>^     ^ 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

Wm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Rey  John  M.  Phillips 

Wallace  Eversoii,  T'/w.  J.  liermingham,  V.I'res. 

A.  P.  Redding.  Sec. 

Head  Office  : 

336  Montgomery  St.,         San  FranciHCO. 

^j^ ('(irreKpondence  Solicited  ivith  liesponsible 

Affcnta. 


EVERY  MAN  INTERESTED 

In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  booklet  ''CAREERS  FOR  THE  COMING  MEN,"  by  Hon. 
John  F.  Dryden.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

1HE  PRUDENTIAL  '^•'^«-^^^:^;52^.?:2^'' 

70//.V  /■:  DRY'DEN,  Prtsidtnt.  Home  Office,  Newark.  N.  J. 

PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 

OPEN    TERRITORY    FOR     ENERGETIC    MEN. 
VISIT  THE  PRUDENTIAL'S  EXHIBIT,   Palace  of  Education,  World's  Fair,  St.  Louis 

IM  United  States  Fidelity  and  Guaranty  Company 

HOME    OFFICK  :    B.4LTIMOKE,    MAKYLANU. 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 

includiii!,^  LOSS  OR  DAHAQE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  1,  1904,  $3,187,671.36      Surplus  to  Policyholders.  $1,995,944.36 

San  Francisco  Department  embracing  CALIFORNIA.  NEVADA  and  ARIZONA, 

Cros.sley  Hitihling,  Sanfraneifco, 


Borland,  Robertson  &  Hall,  Managers, 


Mutual  Circular 


THE  CO.\ST  REVIEW  has  compiled 
a  circulai'  on  Mutuals,  ivhicli  is  offei'ed 
at  cost  of  printing, 
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The  FRANKFORT 

MARINE,   ACCIDENT    AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,   Germany. 
Established  1S65. 

Capital.        -       $t^50,000M 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2,  I  87,  1  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067   23 
Guaranteed  Capital  (bills  I'eceivable  secured)    .    .    .         937,500  OO 

All  other  Assets 24,  70I     12 

$3,793,994  60 

LIABHrriES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 .058,895  5  1 

Capital  Paid   Up 3  r  2,500  OO 

All  other  Liabilities 980,4  17   08  g  35  |   g  (  2  59 

Cash  and  Capital  Surplus $t ,442,182  01 

UNITED     STATES     BRANCH. 
Gross  Assets $  1 ,055,  I  56  77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    [5 

The  Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  COISRAD  <S  CO.,  Managers, 

204-208  Sansome  Street  San  Francisco. 


Vol  VIJ. 


JANUARY.    1904. 


No.  I. 


INSURANCE 
ENGINEERING 


A  JOURNAL  OP  TltE  PUBUC 
SAfm.  PEVOTED  TO  niE  SOEfJCe 
OF  DiMIMSniNG  ttAZAStP^TO  PKOP- 
EltT<  ANO  UFE. 


for   auchitects  builocps. 
fi:;e    depahtments.  manu- 

fACTIRMS.    PUBUC    OfflClAlS, 


THE  "IROQUOIS"  THEATER  FIRE 
THE  "GIRARD  AVE."  THEATER  RRE 

«  Ptiiltdeltt.il  Fire  Shoniie  endonnco  al  SfAM  Kind  ol  Curub^t 

FIRE-RESISTING  CITY  HOUSES 

fnntal  &u;Ct;t1oni  tor  RreproofiBg  ZaOlj  Hwbm 

MODERN  .'SCHOOL'  HOUSES 

Wiig  Clu)  PolHiani  and  Ouu-i   Sifstf  F«*tu(«« 

COLUMBIAN  FLOOR  TEST 
SHAVINGS  VAULTS 


P*p«r  on  rirc  Huudi  ol  W«od  RsfuM 


4J  Cent*  >  Numbor.  Antta>l  Sab*crli>*l9a*  t9k 

forctga    Subsccrlptloii    <po»l|>«Jd).    •4> 

THE    INSURANCE     PRESS,     PybUe^SlTS^ 


THIS  magazine  repre- 
sents Present-Day, 
Scientific,  Fire  Under- 
writing. 

It  is  a  Magazine  for  the 
Rising  Generation  o  f 
Business  Men,  Particu- 
larly Fire  Insurance 
Men. 

Every  Officer,  General 
Agent,  Special  Agent,  Lo- 
cal Agent  and  Inspector 
Should  Read  It  Regularly. 
Three  Dollars  a  year. 

The  Insurance  Press, 

120  Liberty  Street, 
NEW    YORK. 
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Organized    1797 


ZiAe  iforwich  union 

%^^^^,      Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


PACIFIC  "DEPARTMENT 

W.  K  LOWDEN,  Manager        3t4  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cat 


Home  liife  Insuranee  Company 

of  New^  Vork 
GEORGE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund   (Deferred  Dividends)    .    .       1,142,219 

Net  Surplus      1,126,769 

Insurance  in  Force      69,410,582 


FRANK  SPERLING, 

General  Manager 

FOR    CALIFORNU    AND    NEVADA 

307-8-9   Parrot!   Bldg. 

San    Francisco 


H.  HASKELL, 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


L    Insurance  Manual 

I  Price  25  Cents 

1^     Especially  adapted  to  the  Pacific  Coast 

E        This  Is  something  new.     For   further   pur- 
llculars  address  the         COAST  REVIEW, 

508  Montgomery  street, 
San  Fkancisco. 


INSURANCE 

LAW  BOOKS 

Can  Always  be  Procured  from 

THE   COAST   REVIEW 
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1792 


1904 


INSURANCE  CO  OF  NORTH  AMERICA 


FOUNDED 
1793 


CASH  CAPITAL 


$3,000,000.00 


POLICYHOLDEHS-    SURPLUS 

$5,452,410.42 


ASSETS  JANUARY  7,   7904 

$11,290,773.87 


NET  SURPLUS 


$2,452,410.42 


PHILADELPHIA.  PA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paid  Since  Orffauization,  $115,669,128.20 


P^rifir     ripnrl  rtmpnt  *       Cali/omia^     Oregon,     Washington,    Montana,     Nevada,      Idaho, 
r  •  Arizona,   Utah,  Alaska,  British   Columbia  and  Hawaii. 

Office  202  Pine  St.,  San  Francisco 

JAMES     D.     BAILEY,    General  Agent. 


J.  K.  HAMILTON,  1 

C.  0.  SCOTT,  \  Special  Agents. 

A.  E.  BAILEY, 


s 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED      183( 


flccumulated  Funds,  .       .  $30,729,495.00 

Invested  In  the  United  States,         .        3.423,230.00 

Resident     Manager,      San    Francisco,   WALTER     J.    WILSON 

230    CALIFORNIA   STREET 

PACIFIC   COAST  SPECIAL   AGENTS 


western  department 

Chicago,  Illinois 

G.  H.  LERMIT,  Manager 


F.  C.  H.  ROBINS,  San  Francisco,  Cal, 
FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool.  London,  and  Manchester 
Capital   Subscribed    .    .$10,000,000 
Capital  Paid  up I.OOO.OOO 


Reserve  Fund  (in  addition 
to  capital) 


2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

Sub-Asencies  at  All  the  Principal  Pacilic 
Coast  Ports  and  at  Honolulu. 
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INTERESTING      MISCELLANY 


THE    SALT     INDUSTRY     IN     UTAH 
AND    CALIFORNIA 

Ml-.  Edwin  C.  Eckel,  of  the  United 
States  Geological  Survey,  spent  a  few 
days,  during-  the  field  season  of  1903  in  the 
study  of  the  salt  industi-y  near  Great  Salt 
Lake,  Utah,  and  on  San  Francisco  Bay, 
California.  A  bulletin  will  ultimately  be 
published  by  the  Survey  on  the  saline 
deposits  of  the  United  Stales.  In  the 
meantime,  Mr.  Eckel  has  a  paper  on  the 
salt  industry  in  Utah  and  California  in 
the  Survey's  recent  bulletin  (No.  225) 
entitled  "Contributions  to  Economic 
Geology,  1903."  This  bulletin  has  been 
published  for  gratuitous  distribution. 

The  two  salt-producing  areas  which  Mr. 
Eckel  describes  are  of  peculiar  interest, 
for  they  contain  the  largest  solar-evapora- 
tion plants  in  the  United  States. 

Great  Salt  Lake  is  but  the  remnant  of  an 
immensely  greater  body  of  water,  called 
Lake  Bonneville,  which  was  reduced  by 
evaporation  to  Its  present  size,  while  at 
the  same  time  it  became  a  highly  concen- 
trated solution.  The  water  of  Great  Salt 
Lake  has  varied  considerably  in  its  degree 
of  concentration  even  during  the  eom|nira- 
tively  sliort  period  that  has  elasped  since 
the  settlement  of  Utah.  If  the  I'ccords 
can  bo  relied  upon,  it  was  at  its  point  of 
maximum  concentration  in  1850.  Prom 
that  date  until  some  time  in  the  seventies 
the  lake  gradually  became  fresher,  reach- 
ing its  least  recorded  concentration  in 
1873.  A  i-everse  process  then  set  in,  and 
the  lake  has  now  almost  reached  the  con- 
centration point  of  1850. 

AN  ARIZONA  COAL  FIELD 

The  Deer  Creek  coal  field  of  Arizona 
was  studied  during  the  season  of  1903  by 
Mr.  MariusR.  Campbell,  of  the  United 
States  Geological  Survey.  The  results  of 
his  investigations  are  now  embodied  in  a 
paper  contained  in  the  Sur-vey's  recent 
bulletin  (No.  225) entitled  ''Contributions 
to  Economic  Geology,  1903,"  for  gratui- 
tous distribution.  Although  the  quality 
of  the  Deer  Ci-eek  coal  is  inferior  to  that 
of  coals  of  many  other  fields,  it  has  par- 
ticular economic  importance,  as  the  field 
is  situated  in  one  of  the  most  timberless 
and  arid  jiortions  of  the  counti-y,  in  the 
center  of  a  great  coppor-jjroducing  terri- 
tory which  is  comparatively  rich  also  in 
deposits  of  gold  and  silver.  The  great 
mining  centers  of  Bisboo,  Globe,  Clifton, 
and  Morenci  arc  the  hope  of  this  region. 
The  local  value  of  this  coal  is.  therefore, 
considerably  beyond  that  which  is  indi- 
cated by  its  chemical  analysis. 


AFTER    VISITING      THE      PACIFIC 
COAST 

''I  have  Just  returned  fi-om  a  visit  to 
the  I'acific  Coast  with  the  Congressional 
Committeeontho  Merchant  Marine,  "  said 
Congressman  E.  S.  Miuoi'  at  the  Pfister. 
"  I  have  brought  back  some  pretty  tall 
stories.  I  believe  that  in  the  near  future 
the  merchant  marine  of  the  Pacific  will 
equal  that  of  the  Atlantic,  and  certainly 
it  will  soon  have  a  terrific  boom.  " 

"Wait  until  Jim  Hill  gets  his  three  new 
steamers  at  work,  "  interpolated  Senator 
Quarles. 

"I  used  to  think  that  Lake  Michigan 
and  Green  Bay  wei'e  magnificent  bodies  of 
water,  but  there  are  others,"  pui-sued 
Congressman  Minor.  '-Pugel  Sound  is 
one  of  the  finest  harbors  in  the  world. 
It  is  sixty  miles  long,  from  two  to  ten 
miles  wide  and  in  front  of  Seattle  is  720 
feet  deep." 

"  In  front  of  Tacoma  it  is  100  feet  deep 
twenty  feet  from  the  dock,"  said  Senator 
Quarles. 

"At  Seattle  they  are  dumping  every- 
tliing  into  the  water  at  a  point  close  to 
where  the  ships  come  to  anchor,  as  the 
ships  have  to  let  out  such  a  length  of  cable 
to  reach  bottom.  Ourcommittee  wasgiven 
a  steamer  and  taken  across  to  the  navy 
yard  and  xip  to  one  of  the  great  sawmills. 
We  saw  a  log  1)0  feet  long,  and  22x2t) 
inches,  being  sawed  up.  I  saw  many  lugs 
six  feet  in  diameter  and  forty  feet  long 
going  through  the  saws." 

"Exactly,"  said  Senator  Quarles, 
"some  of  oui-  big  logs  look  like  toothpicks 
beside  them. " 

"At  San  Francisco,  "  said  Congressman 
Minor,  "I  told  the  Californians  that  when 
I  had  heard  some  of  their  representatives 
in  Congress  tell  stories  about  I  heir  country 
I  had  putthemdown  for  liarsand  thought 
they  had  been  elected  on  that  account. 
Now, however,  I  told  them  that  I  intended 
to  believe  everything  I  over  heard  about 
their  counti'y,  no  matter  how  big  a  story 
it  is.  "—Milwaukee  Wisconsin. 

If  you  want  a  handy  and  sapiently  short 
sumnuiry  of  the  Presidential  votes  and 
campaign  issues  send  to  the  Prudential 
Ins.  Co..  Newark,  New  Jersey,  foracom- 
limontary  copy.  The  company  has  a 
hundred  thousand  copies  just  for  Pacific 
Coast  people. 

"Some  o'  de  men,  "said  Uncle  Eben' 
'  'dat  shouts  deloudes'  'bout  de  wickedness 
ob  de  trusts  wouldn'  hesitate  a  minute  to 
do  a  friend  in  a  mule  trade." 
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New  England  Mutual^  j 

, LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  P.  STEVENS President.    S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  50 

LIABILITIES 32,569,406  71 

SURPLUS $  3,214,603  79 

The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  ihevchy  increusing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO.  CAL. 


FIRE! 


MARINE 


NEW  ZEALAND 

losorainice  Compainiy 


Of  Auckland,  N.  Z. 


UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-op  Capital, t,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      27249,71100 

B@"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street.       .'       San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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New  M  Mm\\\m  Ageocj 


Organized  in  1864 


$14, 542,951.78 

ASSETS 

$5,187,790.87 

SURPLUS  TO   POLICYHOLDERS. 


MANN   «&   WILSON 

Managers  Pacific  Department 

N.  E.  Cor.  California  &  Sansome  Sts.,  San  Francisco 


Coast  Review 


F^REJE 

Information  Bureau 

Statement  of  the  standing  and 
condition  of  any  Insurance 
Company. 

Information  as  to  the  nature  or 
character  of  any  Insurance 
Company. 


®sgcxic>c/C>o->c>c 


lisSggggggg^;  £g^ 


1 
I 


Swiss  Marine 

Insurance  Companies 
Combined. 


CAPITAL 
$4,000y000.00 


SENT  TO  ANY  ADDRESS 

in  the  Pacific  West,  on  receipt 
of  a  2-ct.   stamp  for  reply. 


I 


LOUIS  ROSENTHAL, 

General  Agent, 

315  California  Street, 


San  Francisco. 
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PACIFIC  COAST 

CASUALTY  COMPANY 

OF  CALIFORNIA. 

Head  Office: 
328   Montgomery  St..  San    Francisco,  ^Cal. 

Employers'  Liability,  Teams,  General 

Liability,  Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

The  only  Company  devoting  its  entire  assets 
and  attention  to  Pacific  Coast  Business. 

Paid  up  Capital,    -    ^200,000 
Assets,      -      -      -      ^21,471 

E.  F.  Green President 

Wm.  M.  Pierson  .   .  .    .  Vice-President  . 

F.  A.  Zanb Secretary 

Ant.  BoREi,&  Co..  ■  .  .    •  .  .Treasurer 

DIRECTORS. 

Antoine  Borel,  F.  P.  Deering,  Wm.  M.  Pierson, 

Henry  E.  Bothin,  E.  F.  Green,  Henry  Rosen- 

f eld,  John C.  Coleman,  I.  W.Hellman.  Jr., 

Adolph  A.  Son,  Edward  L.  Brayton, 

William  S.  Tevis. 

MARSHAL   A.  FRANK.   GEN.  AGENT   FOR   CALIFORNIA 

214-316  Hayvvard  Building-, 
San  Francisco,  California. 


l^hine&  Moselle 

Fire   Insurance  Co. 

Of  Strashuni. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

S^viss    Fire    Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO.,  General  Agents, 

305  California  Street,  San  Francisco. 


43=- ESTABLISHED   IN    1845. 

Priflssiaiti 
NaitSoeaLl 

INSURANCE  COMPANY 

( OF     GERMANY ) 

CAPITAL $2,250,000.00 

ASSETS 3,480,433.00 

United  States  Branch 
Mniiadnock  Block.  Chicago. 

THEO.  W.   LETTON,  Oen'l  Manager 

WM.   a.    WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO. 

5tate  Agents 

202  Sansome  Street      San  Francisco 

JOHN  A.  PRINSEN.  Special  Agent 


Pacific  Insurance 

Year  Book  and 

directory 

CONTAINING   TABLES   NOT   FOR 
GENERAL    CIRCULATION 


One 

Copy, 

^ 

=      $1 

00 

Three  Copies,     = 

=      2 

00 

Ten 

Copies 

1 

5 

00 

FOR 

SALE 

BY 
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INTER&STING      MISGELLRNY 


BAKERSFIELD    FIKE 

Fire  started  in  the  frame  shack  engine 
house  of  the  fire  departintiU  of  Bakerslield, 
Cal..  at  2  o'clock  on  September  7.  A 
drunken  mechanic  liad  gone  into  the  house 
to  iiave  a  snooze.  It  is  supposed  he  fell 
asleep  while  smoking.  The  cliarred  re- 
mains of  llie  man  were  found.  The  fire 
spread  north  and  south  on  K  street  Jo  20th 
and  19th  streets. 

One  engine,  recently  purchased  at  a  cost 
of  f^.ooo,  was  destroyed,  together  with  the 
chemical  engine,  the  hook  and  ladder  out- 
fit and  much  of  the  hose.  The  horses,  with 
one  engine,  were  driven  through  the  flames. 

Needed  hose  was  obtained  from  Kern. 
The  fire  department,  with  only  one  engine, 
worked  at  great  disadvantage ;  then  the 
electric  power  was  shut  ofl:'  and  the  water 
supply  almost  gave  out. 

NATOMA    VINEYARD    CO.    FIRE 
Insuniiice. 

UriLDISGS,    COOI'EU.VOE,    ETC. 

Koyal $7,500 

London 7,000 

Transatlantic 5,000 

/Ktna     .'),000 

Aachen  &  Munich 3,000 

Hanover 2,500 

Franklin 2,500 

American 3,000 

Agricultural 2,000 

Globe  &  Rutgers 5,000 

Union  A.ssurance 5,000 

Law  Union  &  Crown 3,500 

$50,000 

CALIFORNIA   WINE   ASSOCIATION. 

Svea .?  3,000 

Pacific  Underwriters 2,500 

Palatine 17,500 

Commercial  Union 5,000 

North  Ocrinan  . 2.500 

London 4,500 

Norwich  Union 2,.500 

Indemnity 1,000 

German-American 2,000 

Union  Assurance 7.500 

N.  Y.  Underwriters 4,000 

Home  K.  &  M 3,.500 

Traders 2, .500 

Delaware 2.000 


$G0,000 


WHEAT 

Oregon  wheat  is  beingr  railed  to  Chicago, 
whore  prices  are  higher  than  in  Liver- 
pool. 

California  wheat  ci-op  has  been  of  light 
yield  for  several  years.  The  acreage  is 
being  limited  more  and  more  every  year. 


LOS    ANGELES     SLANDERED 

Apropos  of  nothing,  like  the  after-dinner 
speaker, by  some  inscrutable  associaton  of 
ideas,  we  are  "reminded  of  a  story." 
Some  fifteen  or  sixteen  years  ago  our 
advice  was  sought  by  a  canny  Scot,  who 
had  been  for  some  months  a  denizen  of 
this  city.  Ho  was  about  leaving  for  the 
then  obscure,  but  bumptious  city  of  Los 
Angeles — that  was  before  Tupper  had 
brought  it  forth  from  obscurity  and 
justified  its  bumt)tiousness — and  confided 
to  us  that  his  purpose  in  goingthere  was 
two-fold;  first  to  marry  his  fiancee,  and 
secondly  to  invest  some  money  in  real 
estate.  In  the  first  matter  he  was 
perfectly  self-reliant  and  quite  content  to 
follow  his  own  judgment,  but  relative  to 
the  second  he  sought  information  and 
advice.  We  told  him  we  were  quite  unac- 
quainted with  real  estate  values  in  that 
locality,  but  suggested  that  it  would  be 
well,  as  a  matter  of  precaution,  before 
closing  any  deal  to  divide  the  seller's  price 
by  at  least  five.  He  subsecjuently  wrote 
mo  from  that  sunny  clime  and  home  of 
the  festive  flea,  saying  that  my  advice 
was  good  as  far  as  it  went,  but  was  too 
conservative.  His  rule  was.  he  said,  "to 
divide  the  seller's  price  by  five,  and  then 
cut  off"  two  ciphers." — Ins.  Register. 

BERLIN  FIRE  BRIGADE 

During  the  past  year  the  Berlin  fire 
brigade  was  requisitioned  1,923  times.  In 
thirty-one  cases  the  firemen  were  the  vic- 
tims of  practical  jokers.  In  Berlin  the 
fire  bi'igade  goes  by  the  term  "  Madchen 
fuer  alles  "  or  "  Maid  of  all  work.  "  The 
reason  for  this  appellation  is  to  be  found, 
it  is  said,  in  the  fact  that  it  is  called  out 
not  only  when  fire  breaks  out.  but  also 
when  any  kind  of  accident  occurs.  For 
instance,  lately,  when  the  sad  case  arose 
of  the  lift-man  being  crushed  to  death  it 
was  the  fire  brigade  which  was  instantly 
called  out  to  fi-ee  the  unhappy  victim. 
Sometimes  the  brigade  is  sent  foi-  to  free 
animals  as  well  as  human  beings  from 
some  unfortunate  predicament.  This 
last  year  no  fewer  than  112  animals  were 
succored  by  firemen.  Quite  recently  it 
was  sent  for  to  relieve  a  swallow-  from  a 
sorry  plight.  The  bird  had  caught  a 
claw  in  some  masonry  under  a  roof,  and 
could  not  extricate  itself:  it  was  saved 
from  an  unhappy  death  by  a  fireman  who 
climbed  up  to  it  on  a  fire  escape.  The 
other  day  the  firemen  were  rung  up  to 
save  a  cat  which  was  being  attacked  in  a 
tree  by  crows  from  above  and  by  boys 
from  below. 
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Union  Assurance  Society 

OF  LONDON     ^     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  oo 

Surplus  to  Policy  Holders,  $4,000,000.00 

•  — • 

Law  Union  &  Crown  Insurance  Co., 

OF  LONDON     Ji     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 


CATTON,  BELL  &   CO.,     General  Agents  HENRY  HOMES  SMITH.  Manager 

406-410  CalifomU  Street,  San  Francisco,  Cal. 

SPECIAL    AOISNTS 

ALEXANDER    FIELD— Northern   Caliiornia.    Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 

State  Life  Insurance  Company, 

INDIANAPOLIS.     INDIANA. 


Insurance  in  Force. 

1895 S3. 548.  BOO  Operating  under  the  Compulsory  Reserve  Deposit 

1896 $7,859,500  Law  of  Indiana,  all  policies  issued  by  this  oom- 

1897 $1 1,885,500  .  .          .        •.,«,,.„,       , 

^ggg                                          *.|  y   Q^g  qqq  pany  are  secured  by  a  deposit  of   the   full    legal 


1899 $22,208,470 

1900 $28,339,877 

1901 $33,  615,656 

1902 $39,541,688 

1903  $49,713,796 


reserve  with  the  State  of  Indiana. 

Deposited   with    the    Auditor  of   the    State  of 
Indiana  »1, 900,000   in    approved   securities  for 

the  security  andbeneflt  of  all  itspolicyholdors. 


$129.00  of  (Assets  for  every  $  J  00.00  of  LiabilUies. 

CEO.  W.  PHELPS,  Cen'l  Agent.         "'T^^^kfuo^i'^^'^- 


C.   J.   STOVEJU 


MANAGER 


'V 


AMERICAN  INSURANCE  CO.  of  Boston 
DUTCHESS  INSURANCE  CO.  of  Poughkeepsie,  N.  Y. 
NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 
GIRARD  F.  &  M.  INS.  CO.  of  Pliiladelphia 


Marine  Agent  for  Coast  for 

BRITISH  AMERICA  ASSURANCE  COMPANY 

Teiepfione Main  548 ^ .^ ^     122  Sansofflc  Strcct  SdA  Francisco 

BRANCH     OF-RICE: 

323  South  Hill  Street    -     LOS  ANGELES,  CAL. 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by Sjght Drafts    on 

Crocker-Woolworth  Bank, 
San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDINQ,  CHICAQO,  ILL. 

GEO.  E.  KLINE,   Vice  President 

C.  R.  TUTTLE,   Assistant  Secretary 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers.  228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC    COAST    SPECIAL    AGENTS: 
F.  P.  WILSON,  No.  228  Montgomery  Street,  San  Francisco,  Cal. 


G.  L.  McINTIRE,  No.  216  West  Second  Street, 

F.  H.  RHOADS,  Post  Office  Box  1432, 

W.  A.  WILLIAMS,  Post  Office  Box  750, 


Los  Angeles,  Cal. 
Denver,  Colorado. 
Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  HoLcoMBK,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

vt      \1>      V*' 

Two  New  Gontracis 

.lust  issued.  The  easiest  on  ilie 
market  to  sell.  SMALL  RATKS^ 
BIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  tSS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,926,381.42 

Surplus 1.587.209.12 

Total  Losses  Paid  .   .   .10.561.134.00 

PACIFIC    DEPARTMENT      -       -      208    PINE   ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Speci^il   Afjent   and    .\djiistor.   Sati   Francisco 

FRANK    E.    WALSH 

Special  AKcnt  and  AdjvisUr,  San  Francisco 

WALTER     E.    BLISS 

Special  Ajrcnt  and  Adjuster,  Portland. 
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Tto 


nMELDf^ 


Insurance  Company 

Of  Philadelphia  Organized  1839 

$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacific     Coast     Department: 

GEORGE   F.   GRANT,  Manager 

A.    H.    TRATHEN,     Assistant     Manager 

H'.    ir     CLEVEKAND,    Special  Agent 

518  Sansome  Street,        ::;:::     San  Francisco 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  tSSI 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


I    $100,000.00  Deposit 

I       withCalifornia  State 
I  Treasurer 

ASSETS  in  United  States S  2,392,813.10 

INCOME  in  United  States,  1903  .   .   .        2,676,594.51 
Surplus  in  United  States.  Jan.  1, 190-J  .  784,807.80 

Losses  paid  in  U.S.  1874  to  1903  inclusive  24,834,139.49 


the  Special  Protection  of  California  Policyholders 
Incorporated    IS3S 

British  America 

-Assurance   Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  State 
Treasurer 


ASSETS  in  United  States $1,427,304.89 

INCOME  in  United  States,  1903  .    .   .    .       1,547,736.84 
Surplus  in  United  States  Jan.  1,  1904  .         476,746.98 


WBSTBRX   DEPARTMENT,  Deii\-er,  Colo. 

H.  T.  IaA-MEIY,   Manager 

WATSON,  TAYLOR  &  SPERRY,  General  Agents,  322  Pine  Street,  San  Francisco. 

R.   H.  MAGILL,  District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


NSURANCE   COMPANY 
of  St.  Louis 


Assets,  $3,8ir,T28.48 

ST.  PAUL 


Losses  Paid,  §1.3,046,448.86 


PACIFIC    DEPARTMENT 

AMERICAN   CENTRAL 

Established   1858. 
Surplu.s  to  Policyholdei-s,  $2,240,597. 86 

F.  &  M.  INSURANCE  COMPANY 
of  St.  Paul,    Minn. 

Established  1865 
Assets,  «3, 700,778. 9.3  Surplus  to  Policyholders.  $1,516,819.47  Losses  Paid,  $21,91,5,627.94 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,   NEW  YORK 

AMERICAN  '^^^{^(ie^^frK^'"^:^^^ 

Established  1846 

Capital,     -    $600,000.00  Assets.     -    $.5,002,148.5.5  Net  Surplus,     -    $2,166,875.55 

Sur|)lus  to  Policvholder.s,  $2.765,87.5..55  Losses  Paid,  $7,674,852.83 

MERCANTILE  '^  * '^  '"^oVirt^n" ""'"''"""• 

Established   182.3 

Assets,  .$7.33, 987. 88  Surplus  to  Polieyholders,  $517,419.87  Losses  Paid,  $6,844,471.00 

Territory;— C.VLii-dKxiA.  Orecon,  W,\siiiN(iT()X,  Iii.mio,  Mon-'ia  na,  Utah,  Nicvaha  and  Arizona 

CHRISTENSEN,    EDWARDS   &   GOODWIN,    Managers, 

220  SANSOME  STREET,  SAN  FRANCISCO 
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HOME  Z,h\  IHSUHAUGE  GOiyiPflNY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1904! 

Assets $1,504,580.73 

Liabilities 1,093,280.27 

Surplus  Funds  for   Policyholders  $711  300.46 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities       ..$411,300.46 

HOMK  OFFICE:     405)  California  Street,  SAN  FKANCISCO 

WM.  J.  DUTTON.  Prks.,    STEPHEN  D.  IVES  V.-Pbks.,    FRANKLIN  BANGS,  Secy. 
J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit  Germania  Fire  I 


LIFE  INSURANCE  CO., 

NEWARK,    N.   J. 


FREDERICK  FRELINGHUYSEN.  President 


ASSETS  (Market  Values),  Jan  1,1904   .  .$87,458,889.12 

LIABILITIES     80,748,04691 

SURPLUS       6,710,842.21 

MUTUftL  BENEFIT  POLICIES 

CONTAIN 

Special  and  Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers. 

S03  California  St.  cor.  Montgomery,  San  Francisco 


Company 
OF     NEW     YORK 

ORGANrzED    IN    1859 

3S399S ^ g@g-:6-:&:g 

Cash  Capital,    -----     $1,000,000.00 
Net  Surplus,           -       ..       -        -  2,518,464.00 

Total   Assets, 5,849,834.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.         :  San  Francisco 


Transatlantic  Fire 


Insurance    Company 

Of  Hamburg,  German 


As.sets,           -         .          -  .         .         ^2,342,855.00 

Surplus  to  Policyholders,  -               1,250,000.00 

Cash  Assets  in  U.  S.         -  -         -           623,052.00 

Surplus  in  U.  S.           -  -         -         -       359,793.00 

V.  GftRUS  DRIFFIELD,  Manager.  H.  DANKE.R.  Ass't  ManaoRr. 

Pacific  Department  : 

213  Sansonw  Street,         -  -        -        San  Francisco. 
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The  Washington  Life  Insurance  Company, 

OF  NEW  YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pres. 

ASSETS 


PAID  TO  POLICYHOLDERS, 


( 


AGENTS 
WANTED! 


•      $17,000,000.00 
6,500,000.00 

^^^  To   energetic   business   prodac- 
ers  good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Address  at  once: 

{HOWARD    PERRIN,    General  |Vlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
61l>-ll-ia-13  Chamber  of  Commerce,  Portland,  Oke. 


85,  86,  87  and  88, 
Chronicle  BIdg., 
San  Francisco. 


The  Fidelity  and  Casualty  Company  ^ 


of 
ew  York 


.-■•     Assets,  June  30,  1904 
•^     Surplus  to  Policyholders 


$6,397,004.50 
1,9  12,  107.72 


^- 


TXiniinnxmr      fidelity  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  n     K  A  N   )  r  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
mvjuivni\\ji_.  Glass,  Steam  Boiler,  Elevator,  Fly  Wheel  and  Bonded  List. 

Officers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice  President  and  Secretary;   HENRY   CROSSLEY, 
Asst.  Secretary;   FRANK  E.  LAW,  2d  Asst.  Sec'y ;  EDWARD  C.  LUNT,  3d  Asst.  Secy 

PACIFIC  COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON   AND   OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  I  6  California  St.,  San  Francisco,  Cal.  Luzon   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

UENRY  D.    LYMA.]>i,    President. 

STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,661,24-5  97 

LIABILITIES,  including  Reserve,    750,031.04  :  1,113,064-36 

Bonds  issued  for  Employes.  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  MUKPHT,  Resident  Vice-Pres. 

CHARLES  A.  SHURTLEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

OFFICE  : 

137   MONTGOMERY  ST.. 
SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN   INVITATION,    DIRECTLY  OR 
indirectly,  to  apply  for  an   agency — every  advertisement 


in  this  book.       Write  "If  you  are  unrepresented,  or   if 
you  contemplate  a  change  of  agency."    No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.      You 
may  make  very  desirable  connections  in  this  way.      If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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Williamsburg   City   Fire   Insurance  Company 

of  Now  York — Incofpoi'ated  IS.'iii 
Surplus  to  Policyholders $2,347,549.00 

°TRitS°  Glens  Falls  Insurance  Company 

of  New  York — Incoi-porated  1849 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER,     -     -     General  Manager 

412  Pine  street,  San  Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   foi-  United  States, 
71  Kilby  St..  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attoi-ney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers' Liability  Policies  indemni- 
fying employers  against  claims  for 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 


CHAS.  J.  OKELL  &  CO. 

General  Agents 
40J  California  St.  San  Francisco,  Cal. 


SSSSSSSSSSSSSSSSSSSiki 


Canton  Insurance  Office 

(LIMITKD) 

OF  HOKGICOXG.  CHIIWA. 

Capital  paid  up  (Gold)      ....  J    250,000  00 

Cash  assets  (Gold) 1.620.138  02 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      752.677  99 

^^"The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  Slates 
U.  S.  gold  bonds  of  the  par  value 
of  jauO.lXX),  for  the  protection 
of  policyholders  in  this  country. 

n 
PARROTT  «&  CO.,  Agents 

(SiucL-  January,  1882.) 

304  California  Street 
San  Francisco,  Cal. 

J.  J.  THEOBALD,  Manager. 
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Capital  and  Accumulations, 


OF  HAMBURG 

Walter  Speyer. 
225  Sansome-  St 


$2,546,944.00 


|r„rt|,t«^ffl«»^!'^nsto, 


GERMANY. 

General  Agent. 
i)AN  Francisco.  Cal. 


Reprints* 


ARTICLES,     TABLES, 
Etc., 


appearing  in  the  Coast   Re- 
view   will   be   reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


i 


Coast  Review  Fire  Chart.  $ 

Price   25    cents  f 


Cofidition  and  Affairs  of  Companies    ^ 


j^ 


«- 


* 


Insurance    Men    and    Property  -  Owners 
Consult  It. 

Coast    Business     by    Companies     and 
Agencies— State  Insurance  Officials- 
Resume  of  Coast   and   United   States 
Fire  and  Marine  Business. 
£>^ 
Features     this     year    are:         California 
premiums  by  agencies;   population  of 
chief  Coast    towns;    recent  mutual 
failures;    great  flres  of 
history. 
.^ 
IQOS    Chart. 

J^"  THERE  will  be  three  new  features  in 
the  190R  Chart,  and  additional  popula- 
tion statistics. 


-i 


^:6f-:66g-:&g;§:6eg;&:6S;S6-:e&gg-:egi 

I  BRITISH  AND  FOREIGN 

# ^^ 

I  Marine  Insurance  Company 

i&  Limited      mvkrpool 

^  Capital  Subscribed  .  .  $6, 700, 000  Gold 

^  Capital  Paid  Up  .   .    1,340,000  Gold 

ili  Reserve  Fund,  in  ad- 

^  diti07i  to  capital  .   .    k,  S50, 000 

I      BALFOUR.  GUTHRIE  &  CO. 

®  General  Agents 

I  316  CALIFORNIA  St 

^  San  Francisco 

^  a.  h.  small manager 


m 

TO 
TO 

TO 
TO 

TO 
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>^(P^       Insurauce  Company 


AmerScami  Fire  '""""'"'=  ^°"s„cv..v, 
Tlhie  Delaware  ^°™''"°'^'^  ^°x"i*< 

Qlolbe  &  Rytgers  Fire  '"' 


Of  rhiludel2)liiu 
surance  Comp'y 

Of  ?>'ci(:  York 


EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411=413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

/  /l{^     l^014(i0fT    ^^^^^^^^^  Corporation 

Of  r^ondon 

INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1720. 

Casli     ^Vssets,  -  =  ^liO,31S,OSO.OO 

SPECIAL     AGENTS:— J-   M.   MENDELL,  San  Francisco;        W.    H.   BONSALL,   Los  Angeles. 
TOLI.   THOMPSON,   Porllana;      A.  W.THORNTON,   Seattle;      T.  T.  FKITH,  Denver. 

WM.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretakv 
PACIFIC  DRAM'II :  205  and  207  Sansome  Street,  SAN  FRANCISCU,  CAL 

The  NlClP'aVG  PtVe  ^^^-^^^^^^^  company 

^  ^  ORGANIZED  A.  D.  1850 

SPECIAL   AGENTS  :-J.  M.  MENDELL,  San  Francisco;  W.  H.  BONSALL,  Los  Angeles: 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  (imJ  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


ONE    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS!    | 


i 


SUN 


INSURANCE   OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
17  lO 


$12,848,570  00 
7,095,672  00 


UNITED    STATES    BRANCH:    54  Pine  Street. 
WESTERN      department:      171  La  Salle  Street, 


I   Pacific  Department  215  Sansome  Street, 


New  York 
Chicago 

San  Francisco. 


•I 


11 


Michigan  F.   8  M. 

Insurance    Company 

Of   DETROIT,    MICH. 

D.  M.  FERRY,         -         President. 
F.  H.  WHITNEY,  Vice-Pres.  E.  J.  BOOTH,  Secy. 


Capital     Paid     up,  : 

Cash    Assets,         :  : 

Surplus    to    Policyholders 


$  400,000.00 
927,279.00 
579.809.00 


I 


i 


I 


Pacific  Department  215  Sansome  Street,  San   Francisco. 


The  Pacifle  Department  Embraces:      California,     Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,   Montana,   Hawaiian  Islands,  and  Alaska. 

C.  A.  HENRY   &    CO.,    General  Agents. 


FIREMANS  FUND 

INSURANCE  COMPANY 

r*II«I5  HOME  OFFICE:  :\XAI«II«^E5 

GomDanu's  Buildina,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  3,  15  6,  I  I  8  80 

Assets,         .  5,858,820  37 

Office  i-s 

WILLIAM  J.  DUTTON, 

•  PRESIDENT. 

BERNARD  FAYMONVILLE,  J.B.  LEVISON, 

VICE-PRESIDENT.  2D  V.-PRESIDENT  AND  MARINE  SEC'/. 

LOUIS  WEINMANN,  GEO.  H.  MENDFLL,  JK  , 

SECRETARY.  ASS'T.    SECRETARY. 

F.  \V.  LOUGEE,  ROBERT    P.    FABJ, 

TREASURER.  GENERAL  AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


EJoisterxx    I>eiJi»rtixa^eint 

CHAS.  W.  KELLOGG,  manager. 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 


EDGAR  S.  WILSON.  Manager 
Macon,     :     Georgia. 


FRANZ    HERRMANN,    Manager, 
79-85  Wall  Street,         New  York. 


Telephone  Main   l.'t:ilt  Kdiliti-ial  Uiiiiimt  Telejihotie  Hed  .;tHll  HrhitiiKj  Office 


FouNDEP  1871  "NT  O  V  P  AT  R  F  T?        t  no  i  Thhek  dot,i.ars  Per  Year 

Volume  66,  No.  5  IN  W  V   C,  iVi  13  r*  1^,       I  9  U  4  Twextv-five  cts  Per  Copy 


TUB. 

(Jpast  %VieW 

(    INSURANCE  ) 

Ol-FICliS— 50S    MoNTtiOMERY    STKKET,    SaN    FrAxVCISCO 
i\Ins.  J.  G.  EnwAUus  K.  H.  Bacon 
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OH  fuije 

1 

Some  Old  History 

Laws  as  to  Rebating 

Canada  Fire  Figures 

Sprinklered  Business 
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Life  Company  Figures 
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Phoenix  Assurance  Co.  Change 
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Coast  Losses  by  States,  Ten  Months 

British  America  and  Western  Change 

i 

The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56  791,944 


Assefs  in  U.  S. 
$12,075,522 


ESTABLISHED 


ENTERED   U.   S.  1848 


The  Statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  December.  1903,  in  accordance  with 
the  laws  of  the  State  of  New  York,  is  as  follows: 

ASSETS $12,075,522.14 

LIABILITIES 6,896,376.15 

SURPLUS $5,179,145.99 

As  an  illustration  of  the  Company's  practice  in  maintaining:  Its  Assets  in  the  United  States  in  years  of  excessive 
loss,  the  following:  flenres  may  interest  policyholders: 

Year.  AHsots.Iun   1.  Incomp.  Expenditure.  Excess  of  Expemllture 

1«7I $3,054,361  $3,163,001  $5, 122,653  $1,058,752 

1S72 3,640,450  3,733,101  4,448,999  751. «9« 

1873 4,163,290 

Thus  showing  KxrM»«/' Kjr/icHf/iVi/rc  in  the  two  years  of $2,710,650 

And  Iiirriaw  of    tsurls  in  the  same  time  of 1,110,93!' 

Progress   of    the   United    States    Branch;    Net  Fire  Premiums:    1848,   $4,519:   1858,    $471,988 
1868.  $1,739,620 ;  1878,  $2,422,126 ;  1888,  $3,928,010  :  1898,  $4,979,422. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  56  years  is  $92. 163,692.83 
This  large  sura,  in  conjunction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  tb« 
faithfulness  with  which  the  Company's  losses  .-ire  adjusted  and  paid. 

PACIFIC    DEPARTMENT    ESTABLISHED    1852. 

Chie/  Office,  4'J'J  California  Street,  San  Fruiiri.sro. 


CHAS.    D.    HAVEN,    Resident  Secretary. 

C.  MASON  KINNE.  Assistant  Secretary. 


R.  G.  BRUSH 


S|-K«IAI-     AGKNTS: 


JOHN  W.  GUNN 


W.   H    RAYMOND 


R.  H.  ROUNTRKK 
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Hotel  Olympia  Fire 

The  well  know.i  Hotel  Olympia,  the  cap- 
ital of  Washington,  was  burned  yesterday. 
The  insurance  loss  was  about  $15, coo.  The 
hotel  was  a  large  and  substantial  affair. 
The  insurance  was  as  'oUovvs  : 

Royal  and  Queen |4,750 

^tna 4.000 

Caledonian 3>ooo 

Royal  Exchange 1,500 

Phoeni.x,  Hartford i.ooo 

Franklin      250 

114,500 
Phcenix,  London  (doctor's  office)    i  ,000 

GET-RICH-QUICK    SCHEME 

The  postal  authorities  have  put  several 
more  swindles  undei-  the  ban  as  follows: 
United  Commercial  Co.  and  Pacific  Fund- 
ing &  Securities  Co.,  operated  by  M.  M. 
Snyder,  C.  Westover,  H.  A.  R.  Hanson, 
S.  E.  HutT,  J.  E.  Kramer,  and  C.  E. 
Hurst,  all  of  San  Francisco  The  joint 
Empire  Diamond  Co.  and  Fidelity  Fu\id- 
ihg  (.'o.,  by  ex-Judge  Pierce  and  son-in- 
law  of  San  Diefi-o,  has  Jseen  attached  by 
the  sheriff.  The  man  in  charge  at- 
tempted to  prevent  interference  with  the 
cash  drawei-,  but  with  the  aid  of  two 
policemen  the  sheriff  captured  $700. 

S.\N  FRANCISCO 

With  only  a  day's  notice  San  Francisco 
vestors  took  $1,150,000  of  the  new  Jap- 
anese war  loan,  on  the  second  day.  This 
loan  was  oifei'ed  in  only  three  cities:  Lon- 
don. New  York  and  San  Francisco. 

The  city  authorities  have  so  muddled 
tax  matters  that  tliere  is  jnow  due  21,294 
tax  bills  of  less  than  2  cents  each,  likely 
to  become  delinfjuent  and  be  advertised. 
To  notify  each  taxpayer  will  cost  more 
than  2  cents  each.  Yet  there  are  people 
who  want  such  lawmakers  to  operate  the 
electric  and  steam  car  lines,  and  do  an 
insurance  business,  and  run  the  telegraph 
and  telephone  systems. 

ONE  KANSAS  CITY  FIRE    DEPART- 
MENT 

The  fire  department  of  Kansas  City,' 
Mo.,  has  twenty-one  companies,  nine 
steamers,  two  water  towei-s,  a  supply 
company  and  three  wagons  and  223  men. 
The  two  telephone  companies  are  adjuncts 
to  the  alarm  system,  and  the  f^ainewell 
svstom,  i-econtlv  installed,  is  working  ad- 
mirably. The  "11,000'  nes  of  the  Bell 
system,  the  10,(10(1  'pi.  ,esof  the  Homo 
system,  the  \,bOO  call  boxes  of  the  West- 
ern Union  Telegraph  Company  and  the 
Gamwell's   200   boxes  ai-e    connected    up 


directly  with  fire  headquarters.  Every 
theater  in  the  city  is  in  direct  telephone 
communication  with  fire  headquarters, 
and  the  wholesale  district  of  the  West 
bottoms  is  kept  continually  under  sui'veil- 
lanco  V)y  watchmen  from  the  watch  tower 
in  the  St  udebaker  building,  200  feet  high. 

THE    LAWS    AGAINST    WATER 
POLLUTION 

A  i-eview  of  the  laws  forbidding  the 
poUutioFi  of  inland  waters  in  the  United 
States,  which  may  be  of  great  practical 
benefit  to  the  (Miblic.  has  been  prepared 
hy  Mr.  Edwin  li.  Goodell  for  the  United 
States  Geological  Survey.  It  is  pub- 
lished as  Xo.  103  of  the  series  of  Water- 
Sujjply  and  iri-igation  papei-s,  whei-e  it  is 
available  for  all. 


The  latest  venture  in 
reeeiitly    in<'or])orated 


■insurance  "  was 
in    New    York  as 

the  Eyegliiss  Protective  Association. 
The  association  insures  all  kinds  of  eye- 
glasses and  spectacles  for  an  annual  fee  of 
$1.  guaranteeing  to  keep  the  same  in 
i-epalr  or  provide  a  duplicate  in  the  event 
that  they  are  lost  or  bi-oken  irreparably. 
Now  for  a  Sus]iender  Button  Protective 
Association. 
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General    Agent, 


Ke  presenting 


I  ALL  RELIABLE 

I  INSURANCE  COMPANIES 

'f  Unexcelled  Legal  Department 

*  Unexcelled  Statistics  —  Prints 
%  all  the  Insurance  News  Worth 
X  Reading — Terms  $3.00  a  year 
Y  Sample  Copies  Free  to  any 
%  address.       ^      jK      ^      jt 

♦  ijoS  Mon/^oinerv  SL.    San  Franasro. 
t  ' 


Seventy  years  ago   wheat  sold 
delphia  for  $2.50  a  bushel. 


in   Phila- 
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PHdNIK  ASSURANCE  COMPANY     ^         jt         J»      PROVIDENCE-WASHINGTON    INSURANCE  CO. 


€^^W^€^^ 


AssM  ranee 
Compaimy 


o      o      o 


OF  LONDON 
Established  1782 


Provldeinice- 
Washlegton 
Insinraece  Co 


OF  RHODE    ISLAND. 
Incc-porated   1799 


=^^.==^^!iV=^ 


GEO.     E.     BUTLER, 

Genei'al    Agent    loi'    Paciflc    Coast.. 
200  Pine  Street,  ..«._  =  San  Francisco 


EDWARD  A.  TEMPLE.   President 


H.  S.   NOLLEN,   Secretary 


BANKERS  LIFE  flSSOGIflTION 


DES. MOINES,    IOWA 


Urbanized  July   I,   1879 


STATEMENT    FOR    THE    YEAH    1003. 

ASSETS.  I                                        LIABILITIES. 

Deposited  with  the  Auditor  of  State  .  5.700,893.00        Death  Claims  proven  and  Unpaid  .  . 

Cash  in  Banks  and  Treasury    ....  225.807.43        Death  Claims  not  proven 

Other  Items 


1.127.599.03 
$    6.564,299.46 


Other  Items 

Balance  to  protect  contracts 


None 

$   90.814.00 

12.665.51 

6.450.819.95 

%  8.654,299.46 


Increase  in  Guarantee  Fund  in  1903 $  384,103.00 

Increase  in  Reserve   Fund  in  1903 394-,364..46 

Incease  in  Assets,  in  1903 949,750.55 

Insurance  in  Force  January  1.  1904 199,658,00000 

G.     F.    WINK,    State    Agent 


t4  McAllister  strekt. 


SAK    FRAKCISVO' 
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The    Conneeticut    Mutual 

AN  INTERESTING  FACT. 

On    tlie    ist    of    March,    1904,    THE     CONNECTICUT 

lyi  y  T  U  A  L  reached  a  stage  in  its  history  very  interesting  to  its 
management  and  its  members  and  one  which  is  unique  in  the  history  of 
American   Life  Insurance. 

On  that  date,  but  little  more  than  fifty-eight  years  from  its  organ- 
ization, it  liad  received  from  its  members  in  premiums  the  sum  of 
$228,376,268,  and  had  returned  to  them  or  their  beneficiaries  $228,724,073, 
or  $347  805  more  than  it  had  received  from  them. 

The  Connecticut  Mutual  is  the  first  American  Life  Insurance  Com- 
pany to  return  to  its  members  one  hundred  percent  of  its  receipts  from 
them.  And  it  holds  besides  $65,000,000  of  assets,  with  a  surplus  of  over 
$4,600,000  to  protect  over  70,000  policyholders  insured  for  over  $166^000,000. 

JACOB    L.  GREENE,    President  JOHN  M.    TAYLOR,    Vice  PreKiilent 

UERliERT   H.     WHITE,   SecyeUirij  DANIEL    H.     HELLS,    Actuanj 

iV.    IC.    I*.   HA.I«IMOPiS:,  I31striot  Sv^ri't 

Pacific  Coast  Agencies 

MILLS   BUILDING,  :  :  San  Francisco. 


=   PA  CI  F>IC    = 

(FIRE) 

Un  cLerwri  tGr& 

San  Francisco,  Cal. 

Assets $6,763,401   10 

Surplus  to  Policyholders 3,567,419  26 


=^^COLONIAJL^^^ 

IP  ire  UnclGrwritor& 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to   Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT.        MANAGER. 

Special  Agents  and  Adjusters: 
maxwell  h.  thomson,  arthur  m.  thomson, 

NoKTnwEST.  Califounia. 

H.  HARRY  SMITH,  Colouado,  WrOMiNO,  Utah. 


Ths  Coast  T^eview. 


PBINEAS  C.  LOUNSBURY, 
PrtHdent. 


KIMBALL  C.  AT  WOOD 
Secretary. 


HEALTH    AND    ACCIDENT    INSURANCE 

OF    NEW    VORK. 

ASSETS,  January  J,  J904 $  1,152,329  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection  of 

Policyholders 1,001. 5509  G6 

CLAIMS  PAID,  OVER     5, 000, 000  00 

Health,   and  Accicient  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


t^fr  LIBERAL   COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD  MEN. 


THOS.  GODWIN, 

Manager  Pacific  Coast  Department. 


G.   C.  FARRELL, 

Assistant  Manager. 


FREDERIC  A.  STEARNS,  General  Agent 
GEXERAt    OPFICBS,     Mills   Bxiiiaint;,  :  SAN  FRAJ^CISCO 


Sometimes  a  revision  of  policy  forms  means  little. 
It  stands  for  .... 


Thoroughness 

in  every  detail  in  the  changes  that  have  been  made  by  the  Union  Mutual 
— rearrangement  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  that  looks  well,  sells 
easily  and  pleases  long. 

Union  Mutual  Life  Ins.  Co. 

PORTLAND,     MAINE 

FKED  E.  RICHARDS,  Pkesii>ent.  AKTHUU  L.  BATES,  Vice-Puesii>ent. 


Agents  alivai/s  desired— the  kind  who  write  polieie»  anfl  hold  them. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  SpreckeLs'  Annex 

Manager  San    Francisco,  Cal. 


T.  H.  McALLIS.  Manager.  Sherlock  Bldg,  Portland.  Oregon 

A.  H.  STKWAKT  &  CO..  Managers,  419  Cooper  Block.  Denver.  Colorado 

J.  K.  KVANS.  Manager.  Vancouver.  B.  C. 

i:.  II.  HIinWN".  ,\Iari:ii-'ci-.  I.;inl:.  islriii  KliK-..  T.iis  Anj-'clrs,  fa). 
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THE  PENNSYLVANIA 


FIRE  INSURANCE  COMPANY  of  Philadelphia. 


Incorporated  1835 


SMIT 


ASSETS, 

January  1st,  1904 
$6,261,613.51 


J-        / 


SURPLUS, 

to  Policyholders 

January  1st,  1904 
$2,919,442.31 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Offices  in  tlie  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco- 

RUSSELL  W.  OSBORN,  Manager. 

CHESTER    DEERINC,    /\ss't  (Manager 
HOMER  CRAIG,  General  Adjuster.        SPECIAL  AGTS  :— S.  P.  Mesick,  V.  H.  Qnitzow,  Frank  Agnew. 


Organized     1854- 

(,?•  (,?*  ^9'  (^^  i^" 

Hamburg  -  Bremen 

Fire  Insurance  Company 

<i?*  c?*   t^*    t(?*  t^* 

1854 

1904 

t(3*  t^*  ii?*  t^*  t^* 

(^*  (i?*  ti?^   t^*  ((?* 

1   OF  HAMBURG,  GERMANY    1 

Capital  and  Accumulations,    $3,726,181.40 


/Xssets  in  the  United  States,  Jan.  I,  I  904  .  . 
Surplus  in  the  United  States,  Jan.  I,  1904  .  . 
Losses  Paid  in  the  United  States,  over  .    .   .    . 


.  $     1,834,  177.95 

436,692.70 

16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


THG  Coast  T^eview. 


|®^rovic(ei7((^avif^g§  ^ije 


/^8SurarjGe^OGie(q 


OF"  IMETW  YORK. 

Edward  W.  Scott.Rresident. 

SuCCESSruL    A&GNTS.ANOGv£NTl.CMCrj    ScCKiNCi  RcMUNERJkTIVE    BUSINESS     C  ONNCC  TiON3, 

MAV   Applv   to  the  Head   Or riCE.OR  amy  or  Tmc  Society's  General  AciEmts. 

CARL    C.    GROSS, 

General   Manager   for   California. 

Rooms  709- J3  Claus  Spreckels  Building,  Market  and  Third  Sts.,  -  San  Francisco. 


GOUTIHEHTHL  LIFE  PRRHGE I IPESTIHT  GOPHY 

SALT    LAHE:    city,    UTAH 

GOV.  HEBER  N.  WELLS,  H.  TYREE, 

President,  Vice  rKKsiuiiNr  and  Gen'i.  Manager. 

The  Great  Western  Life  Insurance  Company. 


A  large  nuniljur  of  tlie  aljlcjsl  liiiaiicicrs  ami  l)iisiin;ss  iiK-ii  oi  the  Wusl  ai\-  iiUfri.-st<.cl  in 
lliis  Company  as  stockholders  and  directors.        The  most  attractive  policy  on  the  Market. 

LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT. 
J'"'  An    Opportunity    for    Men    of   Ability.  "ti» 


fne  Coast  "liEviEW. 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Liverpool,    Eng. 


LONDON & 
LANCASHIRE 

FIRE 

INSURANCE  COMPANY 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


$11,144,375 

11,280,365 

2, 801, 622 


Orient  Insurance  Co. 


Of  Hartford,   Conn. 


Authorized  Capitait 


Assets, 


«  •> 


$2,000,000 
2,210,386 


The  State  Fire  Ins*  Co*,  L'd, 


x^-j 


Of  Liverpool^  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
353,315 


English- American  Underwriters 

Cash  Capital,  .  .  .  .  $1,11 4,437 

Cash  Assets,  ....         11,280,365 


PACIFIC    COAST    DEPARTMENT, 
324    iVIontgomery    Street,  :  :  :  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,  Ass't  Manager. 


Ths   Coast  "liEviEn. 


'THc    Leading    Fire    Insurance    Company    of    America.' 


Cash  Capital   *    *        y^^^^^^^^m.,.,.^:^^::^  ^^^     Cash  Assets  *    * 

January  I,  1904 

i  "M^^K.^  SIS.I90.888.1S 


InoorporaLed  *SP        ^^BS^^i^e9V^!r"^  1819 


NET  SURPLUS $    6,060,757.71 

Surplus  as  to  Policyholders 10,060,757.71 

Losses  Paid  since  orpnizatioo  -|  85  years  !  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Agencies 

LOUIS  MEL,  \  Office,  514  California  St.,  San  Francisco 

W   L.  GAZZAM,        [•  Special  Agfiits and  Adjusters 

J.  A    MURPHY.         ) 

THE 

HARTFORD 

Fire  Insurance  Company. 

Organized  1794. 


Assets,      .        .        .  ^14,542,952  28 

Net  Surplus,        .        .  3>937,796  Sj 

PALACHE  &    HEWITT,  General   Agents, 
Pacific  Department  515  California  Street,        :       San  Francisco 


Special    A.oents    anU    Adjusters. 
J.  J.  DENNIS,      JOHN  M.  HOLMES,      \V.  O.  MORGAN,      C.  A.  SCHALLENBERGEK. 


The  Coast  Review. 


Vol.  66. 


NOVEMBER,    1904. 


No.  5 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company,  508  JTontgomery  Street  San  Francisco. 

Entered  at  tbe  postoCfice,  S.  F.,  as  second-class  mail  matter. 


^ttanx'attcc   in  (Eoxxvt 


OUR  UNEXCELLED  LEGAL  DIGEST. 

RECENT   INSURANCE    DECISIONS. 


Fire, 

IOWA. 

Insurable  Interest.  One  in  possession  of 
a  building  under  an 
agreement  with  the  owner  that,  if  he  pay  the 
ta.xes  and  insurance,  he  can  do  whatever  he 
wants  to  do  with  it  except  sell  it,  is  not  a 
mere  tenant  at  will  as  to  his  insurable 
interest,  but  has  the  right  to  the  use  of  the 
building  for  life,  subject  to  be  defeated  by 
his  noncompliance  with  the  conditions. 

Schaefer  v.    Anchor   Mut.    Fire  Ins.  Co., 
100  N.  W.  857. 

PENNSYLVANIA. 

Inventory.  In  an  action  on  policy  the 
evidence  showed  an  inventory 
of  the  stock  on  hand,  taken  about  a  year 
before  the  tire.  The  secretary  of  plaintiff" 
corporation  testified  that  the  inventory  was 
made  under  his  direction,  and  that  he  sub- 
sequently verified  it  with  the  treasurer  and 
manager  of  plaintiff.  There  was  evidence 
of  the  value  of  the  goods  during  the  year 
following  the  inventory  and  the  value  of  the 
goods  sold.     To  establish  the  value  of  the 


goods  at  the  time  of  the  loss,  comparisons 
with  previous  years  were  necessary  to 
ascertain  the  percentage  of  gross  profits 
represented  in  the  manufactured  product. 
Held,  that  the  secretary  could  refresh  his 
memory  from  the  inventory  in  order  to  state 
his  opinion  as  to  the  percentage  of  net 
profits,  and  could  testify  as  to  the  accuracy 
of  the  inventory. 

Production  A  policy  provided  for  an 
0/  Papers,  e.xamination  under  oath  and 
production  of  books  and 
papers.  The  insurer;  made  no  request  for 
the  performance  of  these  conditions.  Held, 
that  it  could  not  at  the  trial  raise  a  question 
as  to  the  right  of  the  insured  to  sue  for 
violation  of  such  provision. 

On  loss  under  a  policy  insurer  called  on 
insured  to  produce  at  the  trial  certain  books 
and  papers.  The  evidence  showed  that  the 
original  bills  and  invoices  asked  for  had 
been  destroyed  in  the  fire.  Held,  that 
plaintiff  was  not  in  default  for  failing  to 
produce  certified  copies  or  duplicates  of  the 
bills. 

Wells  Whip  Co.  v.  Tanners'  Mut.  Fire 
Ins.  Co.,  58  A.  R.  894. 

NEW   YORK. 

Loss  Payable  Under  a    policy    making 

to  Mortgagee,     the  loss  payable  to  a  mort- 
gagee, insurer  is  bound   to 
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see  that  the  capacity  of  the  property  to  pay 
tlie  mortgage  debt  shall  not  be  diniinished, 
and  tiiat,  if  it  is  reduced  by  lire,  insurer  will 
pay  him  the  loss,  liiough  the  property  in  its 
damaged  condition  is  more  than  suflicient 
to  pay  the  debt. 

Where  policy  is  payable  to  the  mortgagee 
as  his  interest  may  appear,  the  mortgagee, 
in  order  to  recover,  must  show  that  his 
security  or  interest  was  damaged. 

Uhlfelder  v.  Palatine  Ins.  Co.,  Limited, 
89  N.  Y.  S.  792. 

Other  Insurance.  A  policy  provided  that 
it  should  be  void  if  in- 
sured procured  other  insurance  on  the  prop- 
erty without  the  consent  of  insurer  indorsed 
on  the  policy,  and  that  insurer  should  not  be 
liable  for  a  greater  proportion  of  any  loss 
than  the  amount  of  the  policy  bore  to  the 
whole  insurance  on  the  property,  and  should 
not  be  liable  for  any  greater  proportion  of 
the  loss  than  the  sum  insured  bore  to  So 
percent  of  the  actual  cash  value  of  the 
property  at  the  time  of  the  loss.  The  in- 
sured took  out  other  insurance  without  the 
knowledge  of  insured.  Held,  that  the  last 
clause  of  the  policy  did  not  cover  insurance 
taken  out  before  or  after  the  i.ssue  of  the 
policy  in  suit  to  which  defendant  had  not 
consented  in  writing,  and  it  was  not,  there- 
fore, liable  on  the  policy. 

Nestler  v.  Germania  Fire  Ins.  Co.,  89 
N.  Y.  S.  782. 

NEW    VORK. 

Expiration     Register.        The    expiration 

register  kept  by  a 
fire  agent  giving  the  names  of  the  insurers 
with  which  policies  were  placed  and  the 
name  and  residence  of  insured,  term  and 
date  of  e.xpiration  of  the  term,  and  other 
collateral  memoranda,  is  his  own  property, 
and  hence  an  insurer  from  whom  he  has 
had  the  appointment  as  agent  cannot,  on 
severing  relations  and  a  sale  of  the  agent's 
business,  control  or  limit  the  use  of  the 
register  by  the  agent's  vendee  in  soliciting 
business  from  its  policyholders,  so  long  as 
the  vendee  does  not  use  for  the  i)urpose 
information  gathered  exclusively  from  the 
insurer's  property. 
The  business  of  an  insurance  agent  who 


represents  several  companies,  and  whose 
customers  or  so-called  clients  leave  the 
matter  of  the  selection  of  the  company  en- 
tirely to  the  agent,  is  vendible. 

National  Fire  Ins.  Co.  v.  Sullard,  89  N. 
Y.  S.  934. 

INDIANA. 

Incunihrance.  Where  a  company  issued 
a  policy,  and  retained  the 
premium,  with  knowledge  that  there  was  a 
chattel  mortgage  on  the  property,  it  thereby 
waived  a  condition  in  the  policy  that  it 
should  be  void  if  the  property  insured  was 
incumbered,  and  also  provisions  requiring 
the  waiver  to  be  endorsed  on  the  policy. 
Waiver.  An  agent  of  a  foreign  company, 
having  authority  to  issue  policies 
and  collect  premiums  thereon,  has  authority 
to  waive  a  condition  of  the  printed  policy 
that  an  incumbrance  on  the  property  should 
render  the  policy  void. 

In  an  action  on  a  fire  policy,  an  averment 
that  the  agent  who  wrote  the  policy  and 
collected  the  premiums  did  so  with  full 
knowledge  of  an  incumbrance  on  the  prop- 
erty sufficiently  alleged  the  authority  of  the 
agent  to  waive  a  provision  of  the  policy  that 
it  should  be  void  if  the  property  was  incum- 
bered. 

In  an  action  on  a  fire  policy,  in  which 
defendant  claimed  that  the  policy  was  void, 
under  a  provision  thai  it  should  be  void  if 
the  insured  property  was  incumbered,  a 
reply  alleging  that  the  agent  who  wrote  the 
policy  had  full  knowledge  of  the  incum- 
brance was  sufficient,  without  other  allega- 
tions which  it  contained,  to  the  effect  that 
insured  had  no  knowledge  that  the  incum- 
brance would  avoid  the  policy,  and  that  the 
provision  for  such  forfeiture  was  in  fine 
print,  and  was  not  read  until  after  the  fire ; 
and  hence  these  averments  were  merely 
surplusage,  which  did  not  vitiate  the  reply. 

German-American  Ins.  Co.  of  New  York 
V.  Yeagley,  71  N.  E.  897. 

Action.        An  action  on  an  account  stated 
may    be    maintained    on    a   claim 
arising  from  the  loss  by  fire  of  insured  prop- 
erty. 

Farmers  Ins.  Assn.  of  Madison  County  v. 
Reavis  et  al.,  71  N.  E.  905. 


The   Coast   Rei>ie\^ 


591 


TEXAS. 

Possession  of        Where  an  action  was  origi- 
Policy.  nally  brought  to  recover  pos- 

session of  a  policy,  alleged 
to  have  been  converted,  or  its  value,  and  in 
vacation  the  original  petition  was  amended 
so  as  to  eliminate  the  prayer  for  possession, 
and  it  appeared  that,  on  the  same  day  that 
the  amendment  was  filed,  defendant  ten- 
dered the  policy  to  plaintiflt,  it  would  be 
presumed  on  appeal,  in  support  of  a  judg- 
ment for  plaintiff,  that  such  tender  was  not 
made  until  after  the  amendment. 

Iron  Safe  Clause.  Where  insured  had 
been  in  business  less 
than  a  year  when  his  property  was  burned, 
and  all  the  original  invoices  showing  the 
amount  of  goods  purchased  were  preserved, 
and  his  cash  sales  were  deposited  each  day 
in  a  bank,  thereby  preserving  a  complete 
record  thereof,  and  he  had  a  small  book 
showing  his  credit  sales,  there  was  no  breach 
of  an  iron-safe  clause  contained  in  the  policy 
requiring  him  to  keep  a  complete  set  of 
books  showing  the  record  of  his  business,  etc. 
Where  an  iron-safe  clause  in  an  insurance 
policy  required  assured  to  keep  his  books  in 
a  fireproof  safe  at  night  and  at  all  times 
when  the  house  was  not  open  for  business, 
the  burden  was  on  the  insurance  company, 
claitning  a  breach  of  such  clause,  to  show- 
that  the  fire  occurred  at  a  time  when  the 
policy  required  the  books  to  be  kept  in  the 
safe. 

Conversion  Where,  in  an  action  against 
of  Policy.  a  bank  for  conversion  of  a 
I^olicy,  the  bank  pleaded  that 
it  held  the  policy  as  collateral  security 
under  an  express  contract  only,  it  was  not 
entitled  to  defend  on  the  ground  that  it  had 
an  equitable  lien  thereon. 

First  Nat.  Bank   of  Hubbard    v.    Cleland 
et  al.,  82  S.  W.  337. 

Marine. 

FEDERAL. 

Construction.  A  marine  policy  on  a 
scow  contained  the  following 
provision:  "Warranted  by  assured  to  be 
employed  exclusively  in  the  freighting  busi- 
ness, and  to  navigate  only  the  waters  of  the 
bay  and  harbor  of  New  York,  the  North  and 


East  rivers,  and  inland  waters  of  New 
Jersey."  Held,  that  "North  River"  could 
not  be  extended  by  construction  to  include 
tributaries  of  the  Hudson  in  the  state  of 
New  York,  and  that  there  could  be  no 
recovery  under  the  policy  for  an  injury  to  the 
scow  received  while  she  was  lying  at  a  dock 
in  Rondout  creek,  2^  miles  from  the  Hud- 
son. Hastorf  v.  Greenwich  Ins.  Co.,  132 
F.  R.  122. 

Employers'  Liability 

WASHINGTON. 

Notice  of  Injuries.  Failure  to  give  notice 
of  injury  to  an  employe, 
as  provided  by  an  employer's  liability  policy, 
is  not  excused  by  the  fact  that  the  employer 
who  knew  of  the  accident  did  not  know  of 
the  policy,  and  that  the  employer  who  ob- 
tained the  policy  did  not  know  of  the  accident. 

An  employer's  liability  policy,  providing 
for  immediate  notice  of  an  accident,  is  not 
satisfied  by  notice  eight  months  after  the 
accident. 

The  provision  of  an  employer's  liability 
policy  for  giving  of  immediate  notice  of  an 
accident  was  not  waived  where,  eight  months 
after  the  accident,  the  employer  went  to 
the  agent  of  insurer,  and  on  informing  the 
agent  that  he  had  not  had  previous  knowl- 
edge of  the  accident,  was  told  that  if  that 
was  so  he  could  not  well  have  made  a  report 
of  it,  and  that  he  must  get  in  a  report  as 
soon  as  possible,  and  on  the  employer's 
saying  that  his  superintendent  would  arrive 
in  six  or  seven  days  with  the  facts,  when 
proof  of  the  accident  could  be  made,  the 
agent  said:  "Very  well,  that  will  be  soon 
enough, ' '  though  thereafter  the  agent  brought 
blanks,  which  were  filled  out,  and  took  a 
copy  away  with  him. 

Deer  Trail  Consol.  Min.  Co.  et  al.  v. 
Maryland  Casualty  Co.  of  Baltimore,  Md., 
78  P.  R.  135- 

Fidelity. 

NATIONAL. 

Discharge  of  S^crcly.  A  sixty-day  exten- 
sion of  time  for  the 
payment  of  a  bill  for  materials  furnished  to 
the  principal  obligor  by  a  third  party  does 
not,  at  least  in  the  absence  of  any  evidence 
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of  loss  tlu-reby  occasioned,  discliaige  the 
surety  on  a  bond  conditiont'd  not  only  for 
the  faithful  performance  of  the  original  con- 
tract with  the  United  States  for  the  con- 
struction of  a  i)ublic  work,  but  for  the 
prompt  payment  of  all  persons  supplying 
labor  and  materials  in  the  prosecution  of 
such  work. 

United  States  P'idelity  &  Guaranty  Com- 
pany V.  United  States,  4  Advan.  Sheets  S. 
Ct.  142. 

Surety. 

NEW    HAMPSHIRE. 

Pub/ if  Policy.  In  tiie  absence  of  statu- 

tory prohibition,  it  will 
not  be  considered  against  the  public  policy 
of  the  state  to  allow  a  corporation  of  another 
state,  authorized  by  its  charter  to  carry  on  a 
surety  business  and  a  burglary  insurance 
business,  to  do  both  kinds  of  business  in  the 
state,  on  compliance  with  the  provisions  of 
the  law  for  obtaining «a  license  to  do  an 
insurance  business,  as  well  as  those  of  the 
law  for  obtaining  a  license  to  do  a  surety 
business. 

Under  statute  providing  that  if  an  insur- 
ance company  of  another  state  has  complied 
with  the  i^rescribed  regulations,  and  the 
insurance  commissioner  is  satisfied  that  the 
company  has  the  recjuisite  capital  and  assets, 
and  is  a  safe,  reliable  company,  entitled  to 
confidence,  he  shall  grant  a  license  to  it  to 
do  insurance  business  in  the  state,  the  com- 
pany having  complied  with  such  require- 
ments, and  the  commissioner  being  satisfied 
as  to  such  facts,  he  may  not  refuse  a  license 
to  the  company  because  it  is  doing  a  surety 
business  as  well  as  a  burglary  insurance  busi- 
ness, and  he  believes  it  theoretically  unsafe 
for  a  company  to  carry  on  the  two  kinds 
of  business. 

United  States  Fidelity  &  Guaranty  Co. 
V.  Lineiian,  Insurance  Commissioner,  58 
A.  R.  956. 

Tlccident 

KENTUCKV. 

Accidental  Death.  Evidence  in  an  action 
on  an  accident  policy  held  sullicient,  in 
view  of  the  presumption  against  suicide,  to 
sustain  a  finding  that  death  was  caused  by 
accident. 
The  petition  in  an  action  on   an  accide  nt 


policy  alleging  that  insured  was  injured  on 
a  certain  day  by  a  gunshot  wound,  and  came 
to  his  death  therefrom  on  that  day,  and  that 
the  wound  was  accidental,  external,  and 
violent,  and  that  the  death  resulting  from  it 
was  due  solely  to  e.xternal,  violent,  and  acci- 
dental means,  without  negativing  the  many 
C(5nditions  of  the  policy  excusing  the  in- 
surer, in  whole  or  part,  from  paying  the 
principal  sum,  which  are  matters  of  defense, 
states  a  cause  of  action  on  the  policy  for  the 
principal  sum. 

The  proofs  of  death  of  one  insured  against 
accident,  recjuired  to  be  furnished  the  in- 
surer, need  not  show  more  as  to  the  death 
having  been  caused  by  accident  than  is 
necessary  to  establish  prima  facie  case  in  the 
action  on  the  policy. 

/Etna  Life  Ins.  Co.  v.  Milward,  82  S.  W. 

364- 

easualty. 

M.'iSSACHUSETTS. 

Limitations.  In  the  absence  of  a  pro- 
vision to  that  effect  in  a 
statute  or  in  the  contract,  the  running  of  the 
limitation  provided  in  policy  for  action 
thereon  is  not  stopped  by  an  injunction 
against  an  action  thereon  issued  after  the 
limitation  commenced  to  run,  in  a  suit 
between  parties  claiming  under  the  policy. 
Estoppel.  Failure  of  the  insurance  com- 
pany during  a  suit  between  per- 
sons as  to  the  right  to  sue  on  policy,  though 
knowing  of  the  suit,  to  mention  to  them  the 
limitation  provided  in  the  policy,  does  not 
estop  it  to  set  up  the  limitation  in  an  action 
on  the  policy,  it  having  owed  them  no  duty 
to  call  their  attention  thereto. 
Waiver.  An  insurance  company  does  not 
waive  the  defense  of  limitations 
to  an  action  on  the  policy,  or  is  not  estopped 
to  rely  on  it,  because,  when  demand  was 
made  on  it  for  payment,  after  the  time 
limited  for  i)aynient,  it,  in  connection  with 
its  refusal  to  jiay,  gave  another  excuse  than 
tiiat  the  action  was  barred. 

Paul  V.  Fidelity  &  Casualty  Ins.  Co.  of 
New  York,  71  N.  E.  801. 

Lite 

CONNECTICUT. 

Bar  to  Prosecution.        An  action  on  a   life 
policy  was  erased  from 
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the  docket  for  want  of  an  ad  damnum 
clause,  and  plaintiff  began  another  action, 
which  was  dismissed  as  not  brought  within 
the  time  Hmited  in  the  poh'cy.  Thereafter 
plaintiff  brought  error  in  the  first  action,  and 
it  was  held  that  it  had  been  improperly 
stricken  from  the  docket,  and  it  was  restored 
thereto.  Held,  that  the  judgment  dismiss- 
ing the  second  action  because  not  com- 
menced in  time  was  not  a  bar  to  the  prose- 
cution of  the  first  action  after  it  was  restored 
to  the  docket. 

Truth  oj  Declarations.        In  an  action  on  a 

life  policy,  the  in- 
troduction of  the  policy,  certificate  of  death, 
and  proofs  of  death  and  loss  make  a  prima 
facie  case  fox  plaintiff,  without  other  evi- 
dence that  statements  in  the  application  are 
true,  and  hence  e.xtrinsic  evidence  to  that 
effect  is  admissible  in  rebuttal  after  evidence 
by  defendant  tending  to  show  misrepresenta- 
tions in  the  application. 

In  an  action  on  a  life  policy,  the  presump- 
tion that  the  declarations  of  deceased  in  the 
application  are  true,  while  sufficient  to  make 
a  prima  facie  case  for  plaintiff"  on  the  intro- 
duction of  the  policy,  is  not  entitled  to  be 
considered  as  having  probative  force,  re- 
quiring such  presumption  to  be  weighed  as 
evidence  in  the  final  determination  of  the 
issue  of  fact  as  to  whether  the  representations 
are  true. 

Vincent  v.  Mutual  Reserve  Fund  Life 
Assn.,  58  A.  R.  963. 

NEW    YORK. 

Franchise  Tax.  The  ta.x  law  authorizes 
an  annual  ta.x  on  prem- 
iums received  during  the  preceding  year  by 
domestic  life  insurance  companies  for  the 
privilege  of  exercising  their  franchise  in  the 
state,  payable  before  the  ist  day  of  June  in 
each  year.  Held  not  retroactive,  and  im- 
posing a  tax  only  on  future  business. 

The  tax  law  going  into  effect  October  i, 
1901,  and  providing  for  a  franchise  tax, 
based  on  the  premiums  received  during  the 
preceding  calendar  year,  not  being  retro- 
active, must  refer  to  the  calendar  year  com- 
mencing January  I,  1902. 

People  ex  rel.  Provident  Sav.  Life  Assur. 
Soc.  V.  Miller,  State  Comptroller,  71  N.  E. 
930. 


KENTUCKY. 

Insurable  Interest.  Where  a  policy  was 
assigned  to  a  surety  of 
insured,  who  had  no  insurable  interest  in 
insured's  life  except  that  of  a  creditor,  such 
assignee,  as  against  insured's  wife,  who  was 
named  as  a  beneficiary  in  the  policy,  was 
only  entitled  to  the  amount  of  the  debt  and 
premiums  paid  by  him,  with  interest,  from 
the  proceeds  of  such  insurance. 

Lee  V.  Mutual  Life  Ins.  Co.  of  New  York, 
82  S.  W.  258.' 

NORTH    CAROLINA. 

Poiver  of  Attorney.  A  power  of  attorney 
made  by  an  insur- 
ance company  in  conformity  with  statute, 
appointing  the  insurance  commissioner  its 
attorney  to  accept  service  so  long  as  any 
liability  of  the  company  remained  outstand- 
ing within  the  state,  was  irrevocable  so  long 
as  any  such  liability  existed,  though  the 
company  had  ceased  to  do  business  therein. 
Mutual  Reserve  Fund  Life  Ass'n  v.  Scott, 
48  S.  E.  581. 

INDIANA. 

Recovery  of  One  who,  without  knowl- 
Premimns.  edge  of  the  facts,  takes  an 
assignment  of  a  policy  which, 
under  the  statute,  is  void  because  taken 
without  his  consent  upon  the  life  of  one  in 
whom  the  applicant  has  no  insurable  interest, 
and  pays  the  premiums  thereon  in  reliance 
upon  the  assurance  by  agent  of  company, 
confirmed  by  its  vice  president,  that  the 
policy  is  valid  and  the  assignment  good,  is 
held  to  be  entitled  to  recover  back  the 
premiums  paid. 

American  Mut.  L.  Ins.  Co.  v.  Bertram,  G4 
L.  R.  A.  935. 

PENNSYLVANIA. 

Assignment.  On  the  trial  of  a  feigned 
issue  to  determine  the  Oivner- 
shi()  of  a  policy  which  had  been  assigned  by 
plaintiff,  the  beneficiary  named  in  the  policy, 
evidence  held  insufficient  to  overthrow  the 
testimony  of  the  notary  who  was  jiresent  at 
the  execution  of  the  assignment,  but  who 
was  not  shown  to  have  been  the  agent  of 
the  assignee,  that  he  explained  to  the  plain- 
tiff that  she  was  transferring  her  right  in  the 
property  to  the  assignee,  and  that  she  under- 
stood what  was  being  done. 
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On  tlic  trial  of  a  leigiictl  issue  lo  determine 
the  ownership  of  a  life  policy  which  had 
been  assigned  by  plainlifl",  the  beneficiary 
ofliered  to  prove  that  some  months  after  the 
execution  of  the  assignment  the  notary  who 
was  |')resent  at  its  execution,  and  who  testi- 
fied that  he  explained  the  character  and 
effect  of  the  same  to  plaintiff,  called  on 
plaintiff'  and  requested  a  ratification  of  the 
assignment,  whereupon  the  assigiu)r  told 
that  there  was  something  wrong  about  it, 
that  the  assignee  had  lieceived  her  before, 
and  that  she  left  the  room  while  the  notary 
was  reading  the  same,  and  that  he  said  he 
was  sorry  for  what  he  had  done.  Held 
insufticient  to  establish  fraud  in  jirocuring 
the  original  transfer. 

Pioso  V.  Bitzer,  58  A.  R.  S91. 

NEW    YORK. 

Illegal  Tratisfcr        A  receiver  of   a   trust 
of  Assets.  and  life  company  organ- 

ized under  Insurance 
Law,  art.  6,  on  appointment  under  statute, 
in  sequestration  proceedings,  is  vested  with 
title  to  all  the  property  and  choses  in  action 
of  the  corporation,  and  represents  the  stock- 
holders, the  creditors  of  the  corporation 
and  the  policyholders,  and  may  sue  to  set 
aside  an  illegal  transfer  of  its  property  pre- 
viously made. 

An  insurance  company  transferred  all  its 
assets,  which  constituted  a  trust  fund  for  the 
payment  of  its  debts,  including  bonds 
deposited  with  the  state  superintendent  of 
insurance,  under  statute,  as  a  condition  of 
doing  business  in  the  state.  The  transferee 
agreed  to  assume  liability  on  all  outstanding 
policies,  and  pay  all  death  losses  reported 
as  per  schedule  attached,  and  also  certain 
commissions  and  rent  charges.  Held,  that 
as  the  transferee  must  have  known  that  the 
transfer  would  terminate  the  existence  of 
the  corporation,  by  depriving  it  of  all  means 
of  carrying  out  the  object  of  its  existence, 
and  as  such  transfer  was  made  against  the 
will  of  a  number  of  stockholders,  it  was  an 
illegal  transaction,  and  not  a  reinsurance, 
as  contemplated  by  statute. 

Where  an  insurance  comjiany  assigns  all 
its  assets,  including  the  deposit  with  the 
state  superintendent  of  insurance,  and  a 
judgment  creditor  of  the  corporalinn.  with 


execution  urturned  unsatisfied,  sues  in  his 
own  name,  but  in  efTect  for  the  receiver  and  * 
the  creditors  and  stockholders  who  may  elect 
to  come  in,  he  can,  if  the  evidence  justifies 
it,  have  the  transfer  set  aside,  but  cannot 
restrain  the  state  superintendent  from  trans- 
ferring the  bonds  on  deposit,  nor  can  such 
superintendent  be  directed  to  pay  over  such 
bonds  to  the  receiver;  such  bonds  being  a 
trust  fuiul  (111  which  the  policyholders  have  a 
first  lien,  clislribution  of  which  must  be  made 
either  by  the  superiiiteiident  himself,  or  by 
the  court. 

Raymond  v.  Security  Trust  &  Life  Ins. 
Co.  et  al.,  89  N.  Y.  S.  753. 

PENNSYLVANIA. 

Assignment.  A  married  woman  may 
assign  her  interest  in  a  policy 
on  her  husband's  life  to  secure  her  husband's 
debt. 

Statute  forbidding  a  married  woman  from 
becoming  "an  acconnnodation  indorser, 
maker,  guarantor,  or  surety  for  another" 
applies  only  to  the  technical  contracts  in- 
cluded in  the  words  of  the  act,  and  does  not 
prevent  the  pledge  of  specific  property  to 
secure  a  debt  of  the  husband. 

A  policy  on  the  life  of  a  husband  was 
payable  to  the  wife  "for  her  sole  use,  if 
living,  and,  if  not  living,  to  the  children." 
During  the  life  of  her  husband  the  wife 
assigned  the  jrolicy  to  secure  a  debt  of  the 
husband.  Held,  that  on  the  death  of  the 
husband,  the  wife  surviving,  her  contingent 
interest  as  against  her  children  became 
vested,  and  the  assignee  took  an  absolute 
title. 

Herr  et  al.  v.  Reinoehl,  58  A.  R.  862. 

NEW   YORK. 

Foreign  Co7iipany.  Statute  prohibits  any 
foreign  insurance  com- 
pany from  doing  business  within  the  state 
until  it  has  appointed  the  insurance  com- 
missioner its  attorney  to  receive  service  of 
jirocess,  and  declares  that  his  authority 
shall  be  irrevocable  as  long  as  any  liability 
of  the  company  remains  outstanding  witliin 
the  state.  Defendant  complied  with  such 
act,  but  thereafter  attempted  to  revoke  the 
insurance  commissioner's  authority,  and, 
though  it  thereafter   accepted    no  new  busi- 
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ness  within  the  state,  it  continued  to  receive 
premiums  on  outstanding  business  and  to 
settle  claims  through  agents.  Held,  that 
such  attempted  cancellation  of  the  insurance 
commissioner's  power  was  invalid,  both  as 
to  transactions  originating  within  the  state 
and  also  with  regard  to  claims  on  policies 
issued  to  [lersons  in  other  states  on  which 
suits  were  properly  brought  in  North  Caro- 
lina. 

Hunter  v.  Mutual   Reserve  Life  Ins.  Co., 
89  N.  Y.  S.  849. 

FEDERAL. 

Cas/t  Si/nr/ider        A  semi-tontine  life  pol- 
Valuc.  icy  payable  to  a  bankrupt 

or  his  assigns  or  legal  rep- 
resentatives, which  contains  no  provision 
for  a  cash  surrender  value,  but,  on  the  con- 
trary, gives  insured  no  right  except  to  a 
new  paid-up  policy  without  participation  in 
profits  in  case  of  lapse,  unless  it  remains  in 
force  at  the  end  of  the  full  tontine  period, 
which  time  had  not  arrived  when  the  adjudi- 
cation was  made,  passes  to  the  trustee  as  an 
asset  of  the  estate,  under  statute,  but  such 
policy  is  not  one  having  a  "cash  surrender 
value,"  within  the  meaning  of  the  proviso 
to  said  section  which  entitles  the  bankrupt 
to  retain  the  same  on  making  a  payment  to 
the  trustee,  although  the  compay  may  offer 
to  pay  a  sum  for  its  surrender. 
Trustee.  A  trustee  in  bankruptcy,  acting 
by  direction  of  the  court,  has  the 
right  to  make  the  payments  necessary  to 
mature  a  tontine  life  policy  payable  to  the 
bankrupt  or  his  assigns  or  legal  representa- 
tives for  the  benefit  of  the  estate,  and  will  be 
required  to  do  so  where  it  is  clearly  in  the 
interest  of  the  creditors. 

In  re  Mertens  et  al.,  131  F.  R.  972. 


The  Allesina  Case 

OREGON  SUPREME  COURT  RULING  — CHAT- 
TEL MORTGAGE— WAIVER  OF  PRINTED 
TERMS. 

That  the  printed  provisions  in  a  contract 
of  insurance  will  be  held  to  be  waived  under 
certain  circumstances  is  the  decision  of  the 
Oregon  supreme  court,  October  31,  in  a 
case  in  which  five  insurance  companies  were 
interested.  John  Allesina,  of  Portland,  was 
the    plaintiff.      The    defendants     were    the 


Liverpool  &  London  &  Globe,  London  & 
Lancashire,  Orient,  Norwich  Union,  Atlas 
and  the  Westchester.  Justice  Bean  wrote 
the  opinion  affirming  the  decision  of  the 
lower  court. 

The  property  insured  was  a  stock  of 
umbrellas  and  parasols.  After  the  destruc- 
tion of  the  property  by  fire  the  companies 
refused  to  pay,  on  the  ground  that  the  prop- 
erty was  covered  by  chattel  mortgage,  in 
violation  of  the  terms  of  the  policies,  which 
provided  that  if  the  property  should  be  or 
become  mortgaged  the  policy  would  be  void. 
This  suit  was  brought,  and  after  trial  before 
Judge  Frazer,  judgment  was  rendered  in 
favor  of  plaintiff,  and  defendants  appealed. 

The  supreme  court  refuses  to  uphold  the 
defense  referred  to,  for  "such  a  conclusion 
would  be  to  impute  to  an  insurance  com- 
pany a  fraudulent  intent  to  wrong  and 
deceive  the  insured  by  issuing  and  deliver- 
ing a  policy  not  binding  as  a  contract  of  in- 
surance, although  it  received  and  accepted 
the  premium  therefore,  knowing  that  the 
insured  believed  the  contract  valid.  We 
are  unwilling  to  adopt  a  view  which  leads 
to  such  results,  and  which  the  facts  do  not 
warrant." 

The  rule  of  law  laid  down  by  the  court 
in  these  cases  is  as  follows  : 

"When  an  insurance  company  issues  a 
policy  covering  mortgaged  property  with- 
out a  written  application,  and  without 
making  any  inquiry  as  to  incumbrances 
accepts  and  retains  the  premium  without 
any  statements  or  representations  being 
made  in  reference  to  incumbrances  by  the 
assured,  the  latter  paying  the  premium  and 
accepting  the  policy  in  good  faith,  not 
knowing  that  the  incumbrance  in  any  way 
affects  the  contract,  or  that  the  company 
intends  to  insist  upon  the  mortgage  clause, 
the  company  will  be  held  to  have  accepted 
the  risk,  with  the  liens  and  incumbrances 
thereon,  and  to  that  e.xtent  have  waived  or 
modified  the  printed  terms  of  the  policy." 


In  Kansas  City,  Mo.,  the  street-cars  are 
washed  regularly  whenever  it  rains  real 
hard.  Though  a  hilly  city  (as  the  people 
think)  electric  cars  have  replaced  cable  cars. 
The  first  trolley  car  in  the  world  was  run  to 
smash  on  a  slope  in  this  yellov\'  city. 
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Pennsylvania    Fire    Insurance    Company 

By  an  act  of  the  legislature  in  the  state  of 
Pennsylvania  the  Pennsylvania  Fire  Ins.  Co. 
was  incorporated  on  January  2f>,  1825.  Next 
January  the  company  will  be  eighty  years  old. 
The  charter  provides  for  perpetual  suc- 
cession. The  underwriting  is  restricted  to 
loss  or  damage  upon  risks  by  fire  on  land 
or  vessels  lying  in  port.  The  office  of  the 
corporation  was  located  at  its  present  site. 
It  was  then  the  dwelling  house  of  one  of  the 
incorporators. 

Perpetual  policy  No.  i  was  dated  March  7, 
1825,  and  covered  on  a  brick  house  and  card 
factory.  This  iiolicy  was  not  canceled  until 
April  2,  1840.  The  premium  rate  was  2.5 
percent,  with  a  deposit  of  fifty  dollars. 

Temporary  policy  No.  i  was  dated  Feb. 
18,  1825.  The  wording  of  this  policy  gives 
us  an  idea  of  the  character  of  the  stores 
eighty  years  ago.  The  policy  covered 
"goods  usually  kept  in  dry  goods  stores, 
including  household  furniture  and  linen, 
cotton  in  bales,  coffee,  tlour,  indigo,  potash, 
raw  sugar,  teas,  spices,  paints  ground  in  oil, 
fresh  grain,  book  sellers  stock,  china,  glass 
and  earthenware  in  packages  and  unpacked, 
spirituous  liquors,  jewelry,  watches,  pictures 
and  prints,  and  saltpetre."  It  is  evident 
that  the  phrase  dry  goods  was  a  very  fle.xible 
one  in  those  days.  The  articles  named 
above  are  very  much  like  those  found  today 
in  a  general  warehouse  outfitting  store  in  the 
Far  West.  Premium  on  this  policy  was 
forty  cents  per  ^100. 

The  original  capital  of  the  Pennsylvania 
was  |20o,ooo  with  the  privilege  of  increasing 
to  1^400,000.  The  brief  history  which  we 
have  had  the  pleasure  of  reading  contains 
many  interesting  items. 

FIRST  ADVERTISEMENT. 

The  first  advertisement  appeared  in  the 
"  Philadelphia  Directory  and  Strangers' 
Guide"  in  1825.  Secretary  Jonathan  Smith 
advertised  that  the  company 

"  have  opened  their  office  al  No.  1.3J  Walnut  St._ 
betwocn  l'"'irth  &  .Sixth  Sts.  where  I'licy  will  make 
Insurances  on  the  most  moderate  terms,  on  Houses, 
Manufactories,  or  other  BnildinKs.  and  on  lioods. 
Wares  and  Merchandise  therein;  and  uii  Ships,  or 


Vessels  upon  the  slocks,  building  or  repairinR,  or 
at  moorings,  or  laying  in  port,  and  in  Goods,  Wares 
Merchandise  and  KITects  therein,  and  on  Hay, 
Grain  and  other  Agricultural  Products  in  barns, 
stacks  or  otherwise;  and  generally  upon  all  kinds 
of  buildings  and  upon  Goods.  Wares  and  Merchan- 
dise, on  the  laud  or  lying  in  port.  As  the  charter 
of  the  Company  is  made  perpetual,  they  will  make 
either  permanent  or  limited  Insurances  on  Houses, 
or  narns,  and  other  Buildings  of  brick,  or  stone, 
as  may  be  required.  Orders  for  Insurance  from 
any  part  of  the  United  States,  accompanied  by  an 
accurate  description  of  the  properly,  will  be 
promptly  attended  to." 

MEMORABLE   DATES. 

At  a  special  meeting  April  9,  1842,  it  was 
resolved  that  thirty  cents  be  thereafter  the 
minimum  iiremium  on  merchandise  in  Phila- 
delphia. On  February  2,  1840,  tariff  rates 
were  adopted. 

September  7,  1847,  the  office  hours  of  the 
corporation  were  fixed  at  from  9  a.  m.  to 
3  P-  M. 

August  5,  1850,  the  president  was  author- 
ized to  confer  with  the  officers  of  other  com- 
panies on  the  subject  of  accepting  saltpetre 
in  policies  of  insurance. 

December  6,  1852,  a  circular  from  a  com- 
mittee of  New  York  underwriters  on  the 
subject  of  "a  change  in  the  price  of  fire 
insurance"  was  read  and  laid  on  the  table. 

In  1854  'I  clerk  was  employed  at  a  salary 
of  |;8oo  per  annum.  Two  months  later, 
finding  that  he  was  suitable,  his  salary  was 
raised  to  ^1,000  from  the  commencement  of 
his  engagement.  This  clerk  subsequently 
became  .secretary  and  remained  so  until  his 
death  in  1881. 

On  March  i,  1858,  contribution  was. made 
for  aid  in  procuring  steam  fire  apparatus  for 
two  Philadelphia  ho.se  companies. 

In  1861,  1862  and  1863  appropriations  were 
made  for  patriotic  purposes. 

On  March  11,  1S63,  the  capital  stock  was 
increased  to  $400,000. 

On  October  2,  1871,  the  officers  were 
authorized  to  form  agencies  "  wherever  they 
might  approve  of  them."  Previously,  how- 
ever (in  1867),  an  agent  in  the  city  of  New 
York  was  appointed. 

IN    BOSTON    FIRE. 

Heavy  losses  in  the  Boston  fire  impaired 
the  company's  capital  50  percent.     To  make 

good  the  impairment  an  assessment  of  $s°  «• 
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share  was  levied.  Dividends  were  sus- 
pended from  Marcii,  1S73,  until  March,  1S75, 
and  salaries  were  reduced. 

The  Pennsylvania  Fire  escaped  the  Chicago 
conflagration  because  it  was  not  then  doing 
a  general  agency  business.  The  company 
had  seventy-seven  losses  and  $550,880  lia- 
bility in  the  burned  district  in  Boston  in 
1872.  The  premium  received  on  this  liability 
was  fe,6oo  and  the  amount  paid  for  losses 
was  |;4So,7S3.  This  loss  impaired  the  capital 
about  |i33,ooo.  The  fire  occurred  on  No- 
vember 9  and  10.  The  impairment  was 
made  good  in  the  following  February. 

IN    BALTIMORE    FIRE. 

In  common  with  all  companies  doing  a 
large  and  general  business,  the  Pennsyl- 
vania Fire  was  represented  in  Baltimore  and 
incurred  large  losses  in  the  conflagration  in 
February,  1904.  The  total  was  some  ;f4oo,- 
000,  which  of  course  was  promptly  paid. 
The  payment  of  these  conflagration  losses 
made  scarcely  an  impression  on  the  com- 
pany's net  surplus. 

OFFICERS. 

The  officers  of  the  Pennsylvania  are  R. 
Dale  Benson,  president,  elected  in  1890 ; 
John  L.  Thompson,  vice  president,  elected 
in  1890 ;  W.  Gardner  Crowell,  secretary, 
elected  in  1890.  Mr.  Benson  was  elected 
vice  president  in  1881,  serving  nine  years 
until  his  election  to  the  presidency.  Chas.  W. 
Merrill  is  assistant  secretary,  elected  in  1890. 
He  is  the  secretary  of  the  agency  depart- 
ment. The  office  of  surveyor  was  created 
in  1825  and  was  continued  until  1890.  Isaac 
Hazlehurst  was  elected  solicitor  in  1839  ^nd 
served  until  1891,  a  period  of  52  years  and 
six  days.  The  present  solicitor  is  Geo. 
Tucker  Brisban. 

NEARLY     THIRTY     YEARS     ON     THIS     COAST. 

The  Pennsylvania  Fire  was  admitted  to 
California  on  December  20,  1875,  and  has 
been  continuously  represented  in  this  field 
ever  since.  The  manager  of  the  Pacific 
department  is  Russell  W.  Osborn.  The 
assistant  manager  is  Chester  Deering.  The 
Pacific  department  has  a  premium  income  of 
over  a  quarter  of  a  million  annually.  The 
business  of  the  company  is  steadily  increas- 
ing. 


PROSPEROUS   COMPANY. 

The  Pennslyvania  Fire  has  over  si.x  and  a 
quarter  millions  of  assets,  with  a  net  surplus 
of  two  and  a  half  millions.  The  annual 
premium  income  has  been  making  very 
large  gains  in  recent  years.  Last  year  the 
premium  income  was  |2, 618, 680,  a  gain  of 
$226,000.  The  company  is  very  prosperous. 
The  book  value  of  its  stock  is  the  highest 
with  one  exception,  among  American  fire 
companies.  The  company's  reputation 
among  insurance  men  and  business  men  is 
of  a  high  character,  and  deservedly  so. 


Department  Actuaries  and   "  Investment 
Bonds." 

From  the  Chronicle,  New  York. 

It  is  interesting,  now  that  the  "invest- 
ment bond"  business  is  practically  extinct, 
to  investigate  what  support  these  companies 
succeeded  in  obtaining  from  actuaries  for  the 
legitimacy  and  propriety  of  the  plan. 

The  plan,  so  far  as  is  known,  originated  in 
the  fertile  brain  of  Charles  C.  Crowell,  form- 
erly a  general  or  district  agent  of  a  leading 
"  tontine"  life  insurance  company.  He  knew 
that  "full  tontine"  10  year  endowment 
insurances  in  that  company,  running  through 
years  when  6  percent  or  better  could  be  had 
on  good  securities,  had  returned  a  bare  20 
percent  surplus  over  the  amount  guaranteed. 
Yet  he  proposed  to  represent  that  a  surplus 
of  100  percent  would  be  earned. 

The  returns  to  himself  and  associates  would 
be  harvested,  however,  at  the  beginning  and 
not  at  the  end  of  the  investment;  for  the 
whole  first  year's  premium  of  |30  on  a  $300 
"bond"  was  taken  for  *150  insurance  for  one 
year— net  cost,  perhaps,  less  than  $1.00. 

The  then  auditor  of  state  in  Iowa  was 
president  of  a  building  and  loan  association. 
When  Otis  proposed  incorporating  as  one, 
also,  he  saw  that  it  would  disgrace  the  busi- 
ness and  so  refused  to  permit  it.  His  consent 
that  the  firm  be  granted  a  license  to  do  busi- 
ness as  a  regular  life  insurance  company 
was  secured  by  filing  the  opinion  of  the 
actuary  of  the  insurance  department  of  a 
neighboring  state,  now  dead,  that  the  plan 
was  all  right. 

Before  this  and  while  expecting  to  incorpo- 
rate as  a  building  and  loan  association  it  was 
intimated  to  a  certain  regular  life  insurance 
company  that  it  would  be  asked  to  carry  the 
little  life  insurance  that  was  in  it.  On  the 
advice  of  its  actuary,  this  was  refused. 
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From  the  day  of  the  origin  of  the  nefarious 
business  until  the  present  time,  but  foui' 
aotuarieshave  been  mentioned  as  counselling 
these  companies.  It  is,  perhaps,  instructive 
to  note  that  three  of  the  four  vvercdeparl- 
mentactuaries  in  states  to  which  the  orif^inal 
"  bond''  company  was  admitted  and  in  which 
ultimately  one  or  more  life  insurance  com- 
panies took  up  the  business.  The  other  was 
the  son  of  the  actuary  whose  certificate  of 
character  for  the  plan  secui-ed  the  first  of 
these  concerns  its  license. 


Exaggerated  Reports  of  Coast  Forest 
Fires 

Recently  the  newspapers  of  the  Coast 
have  been  filled  with  scare  headlines  and 
sensational  reports  of  alleged  great  forest 
fires.  Mills,  lumber,  shingles,  farm  dwell- 
ings and  barns,  whole  hamlets,  giant  red- 
woods, millions  of  miles  of  fences,  moun- 
tain forests — all  have  been  destroyed  by  the 
picturesque  correspondents  of  the  daily  pa- 
pers. A  few  days  ago  we  all  were  mourning 
over  the  "inevitable"  destruction  of  the 
new  California  state  park  in  the  Big  Basin  of 
the  Santa  Cruz  mountains.  Sorrowfully  we 
read  of  the  doomed  monarchs  of  the  forest 
encircled  by  approaching  (lames.  With 
tear-dimmed  eyes  women  read  of  other 
women  fleeing  with  children  from  humble 
homes  through  stifling  smoke  and  falling 
brands  of  fire.  It  all  made  good  reading  in 
the  unreliable  daily  prints  just  at  a  time 
when  the  war  news  from  Manchuria  was 
scant  and  dull. 

Now  all  the  forest  fires  have  burned  them- 
selves out ;  but  on  investigation  it  is  found 
that  the  forests  are  still  there,  the  giant  red- 
wood trees  are  still  on  .guard,  the  ranch 
homes  are  still  there,  the  mills  are  still  saw- 
mg  wood,  the  Big  Basin  park  is  undamaged, 
no  lives  were  lost,  and  the  only  serious  dam- 
age was  to  the  reputation  of  the  daily  papers 
for  veracity. 

The  correspondents  made  "copy"  for 
which  they  are  paid  per  inch,  the  papers 
pleased  readers  who  prefer  sensation  to 
facts,  and  many  little  towns  got  their  names 
in  print  and  were  advertised  without  charge. 
For  a  day  they  "were  on  the  map"  and 
were  talked  about. 

But  meantime  the  state  and  the  Coast  are 
getting  an  undeserved   reputalii>n   for  fires, 


and  the  millions  of  alleged  losses  will  be 
added  to  the  big  total  of  United  States 
losses  for  1904.  Several  years  ago,  for  ex- 
ample, there  were  reports  of  $2,000,000 
losses  by  forest  fires  "  at  Santa  Rosa,  Cal.," 
and  this  "loss"  was  printed  among  the 
year's  great  fires,  and  was  included  in  the 
;f 1 50,000,000  total  for  the  year. 


A  Chinook  Sensation 

The  town  of  Chinook,  Wash.,  recently  had 
a  sensation.  There  was  talk  of  driving  one 
of  the  citizensout  of  the  town.  J.  A.  Moller, 
the  administrator  of  a  small  estate,  adver- 
tised in  the  paper  of  another  town  the  sale 
of  "three  tracts  of  land  "  at  the  front  door 
of  the  Chinook  post  office.  The  would  be 
purchasers  stood  in  front  of  the  post  office 
at  the  advertised  time.  Neither  Moller  nor 
auctioneer  appeared.  Fifteen  minutes  before 
the  time  set  Moller  said  the  sale  had  taken 
place.  In  an  affidavit  signed  by  over 
twenty-five  citizens,  presented  to  the  su- 
perior court,  the  alleged  sale  was  de- 
nounced. The  court  thereupon  ordered  a 
re-sale.  Moller  said  he  sold  the  property 
for  I675.  At  the  second  or  genuine  sale  the 
property  brought  |i,36o.  There  were  no 
witnesses  to  Moller's  sale. 

Now  for  the  sequel.  One  of  the  afore- 
said tracts  consisted  of  a  saloon  occupied  by 
Moller.  After  the  sale  by  the  court,  which 
apparently  meant  dispossession  for  Moller, 
fire  broke  out  in  the  saloon  on  a  dark  and 
foggy  night.  Building  and  contents  were 
destroyed.  The  town  folks  do  not  hesitate 
to  say  that  the  fire  is  of  incendiary  origin. 
As  the  original  policies  had  never  been 
transferred  to  the  buyer  there  was  no  in- 
surance. 


Steam  Boiler  Insurance 

The  insurance  of  steam  boilers  against 
damage  by  explosion  is  becoming  a  large 
business  in  the  United  States.  The  busi- 
ness involves  a  large  expense  account 
because  it  includes  a  cost  of  regular  inspec- 
tions of  steam  boilers.  The  leading  com- 
pany, writing  steam  boiler  business  exclu- 
sively, has  an  average  expense  ratio  exceed- 
ing So  i)ercent  of  the  premiums.  Eight 
companies  wrote  a  total  of  J(i, 830,850  prem- 
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iums  last  year  with  a  loss  ratio  of  only 
12  per  cent.  Allowing  for  unearned  prem- 
iums the  underwriting  profit  was  prob- 
ably less  than  four  per  cent. 

The  leading  steam  boiler  writer  is  the 
Hartford  Steam  Boiler  Inspection  and  Insur- 
ance Co.  Next  is  the  Fidelity  &  Casualt\- 
Co.  

Banker  Charged   With  Arson 

Car  and  locomotive  works  fire,  in  an 
Illinois  town,  was  clearly  of  incendiar\' 
origin.  The  testimony  of  the  engineer  and 
the  ex-superintendent  amounted  to  a  direct 
charge  that  Isaac  N.  Perry,  president  of  a 
national  bank,  had  become  the  owner;  that 
he  had  manipulated  the  books,  overstated 
values,  and  doubled  the  insurance;  that  he 
had  visited  the  shops,  alone,  on  Sunday 
afternoon,  and  that  soon  afterward  fire 
broke  out  in  several  of  the  buildings.  The 
former  president  warned  the  engineer  that 
Perry's  inflated  values  meant  something, 
and  urged  him  to  allow  no  one  to  enter  the 
shops  alone,  not  even  Perry.  At  last 
accounts  Perry  had  made  no  claim  against 
the  insurers. 

Patent  Stone 

"  Patent  stone  "  has  been  tried  by  fire  and 
found  wanting.  The  Kansas  Fire  Prevention 
Assn.  reports  on  a  fire  at  Geary,  Oklahoma 
Ty.  The  building  was  built  of  blocks  of 
"patent  stone"  3o.xio.\9  inches,  each  block 
having  two  hollow  spaces  4x10  inches. 
When  the  roof  got  to  burning  well  the  walls 
began  to  bulge  and  the  blocks  fell  in  halves 
with  loud  reports.  The  stone  was  com- 
pletely disintegrated  and  worthless.  No 
water  was  thrown  on  the  building  at  any 
time. 

Before  the  fire  it  was  found  necessary  to 
coat  the  entire  surface  of  the  patent  stone 
with  cement  as  the  stone  absorbed  so  much 
water  during  a  heavy  rain  that  the  paper 
and  inside  finish  would  fall  off.  The  in- 
spector concludes  that  this  kind  of  building 
should  be  put  in  the  same  class  as  brick 
veneer. 


If  anybody  had  said  a  year  ago  that  there 
are  contractors  or  manufacturers  who  put 
iron  in  cork  life  preservers  in  order  to  bring 


them  up  to  the  government  standard  of 
weight,  the  public  would  not  have  believed 
him.  Yet  this  monstrously  wicked  thing 
was  done  by  order  of  the  contractor  who 
furnished  the  life  preservers  for  the  ill-fated 
"Gov.  Slocum,"  if  we  are  to  credit  the 
newspaper  reports. 

Fire  Insurance   In  Canada 

FROM   THE    REPORT    OF     THE    CANADIAN     INSUR- 
ANCE   DEPARTMENT. 

Premiums  Louses  Loss 

deceived.  Paul.  Patio. 

1869 $1,785,539  $1,027,720  57.56 

1870 1,916,779  1,634,837  84.77 

1871 3,321,716  1,549,199  66.73 

1873 3,628,710  1,909,975  72.66 

1873  3,968,416  1,682,184  56.67 

1874  3,522,303  1,926,159  54.68 

1875  ....       3,594,764        2,563,531      71.31 

1876  3,708,006  3,867,295  77.33 

1877 3,764,005  8,490,919  235.58 

1878 3,368,430  1,832,674  54.11 

1879 3,237,488  3,145,198  66.47 

1880 3,479,577  1,666,578  47.90 

1881 3,837,116  3,169,824  82.83 

1882  4,229,706  2.664,986  63.01 

1883 4,624,741  3,920,338  63.14 

1884  4,980,128  3,245,323  65.16 

1885 4,852,460  2,679,287  55.22 

1886 4,932,335  3,301,388  66.93. 

1887 5,344,503  3,403,514  64.90 

1888^ 5,437,363  3,073,832  ,56.53 

1889 .5,588,016  3,876,211  51,47 

1890  5,836,071        3,266,567      55.97 

1891  .    .    .  6,168,716  3,905,697  63.31 

1893 6,512,327  4,377,370  67.22 

1893 6,793,595  5,053,690  74.37 

1894 6,711,369  4,589,363  68.38 

1895 6,943,382  4,993,750  71.92 

1896 7,075,850  4,173,501  58.98 

1897  7,157,661  4,701,833  65.69 

1898  7,350,131  4,784,487  65.09 

1899 7,910,493  5,182,038  65.51 

1900 8,331,948  7,774,393  93.31 

1901 9,650,348  6,774,956  70.20 

1902 10,577,084  4,1.52,289  39.35 

1903  11,434,866  5,866,052  51.29 

Totals  .    .    .$188,455,830  $126,205,638      66.96 
Figures  for  1904  will  probably  be  something 
like    these:     Premiums,    $12,500,000;    losses, 
$15,000,000;  loss  ratio,  120.0  percent. 

The  Canadian    experience   in    the    Pacific 
West  has  been  far  more  favorable. 

The  Butte,  Mont.,  News  complains  of  the 
water  supply. 
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Reminiscences 

SOME   OK   TIIEM    NOT   SO   OLU    lilTHER. 

A  San  Francisco  insiiraiicc-  manager 
visited  Roston.  Of  course  he  went  to  the 
Tourraine,  where  he  asked  for  a  room. 
This  was  in  the  morning.  He  was  promised 
a  room  later.  Waiting  until  S  p.  m.  he 
looked  daggers  at  the  lordly  hotel  clerk  and 
shook  the  dust  of  that  hostelry  from  his 
pointed  shoes.  Going  to  the  Parker  house 
he  told  his  tale  of  woe.  He  had  been 
treated  badly  by  the  Tourraine  people,  he 
said,  and  felt  it  his  duly  to  show  them  up  in 
a  little  pamphlet  of  travel  he  contemplated 
printing.  The  anjrry  man  from  San  Fran- 
cisco was  handsomely  treated  by  the  Parker 
house  people  and  was  assigned  to  the  best 
apartments  in  the  hotel.  His  bill  was  a  very 
reasonable  one.  The  clerk,  on  bidding  him 
a  cordial  farewell,  added,  "I  hope  you'll 
speak  well  of  our  hotel  and  its  management 
when  you  write  up  your  (ravels."  The  San 
Francisco  manager  said  he  certainly  should. 
Not  long  afterward,  on  telling  his  e.xper- 
iences,  he  was  at  first  chagrinned  and  then 
amused  on  being  told  that  the  owners  and 
managers  of  the  condemned  Tourraine  were 
the  owners  and  the  managers  of  the  lauded 
Parker  house  also. 

*        *  ■       *  • 

We  feel  that  this  incident  should  be 
printed  as  a  warning  to  placers.  A  certain 
mill  had  been  idle  for  a  long  time.  We 
understand  that  insurance  on  it  had  been 
declined  by  a  number  of  companies.  At 
last  the  risk  was  offered  by  a  San  Francisco 
broker  firm  of  general  agents.  There  was 
misrepresentation  in  some  way  in  placing 
the  risk  with  reinsurers,  and  it  was  written 
as  a  plant  in  operation.  A  fire  occurred, 
immediately,  and  it  was  then  discovered 
that  the  plant  was  an  idle  one  and  therefore 
a  prohibited  risk  for  a  number  of  the  com- 
panies. There  was  a  bit  of  a  rumpus,  and 
the  general  agents,  Gordon  &  Fraser,  as  we 
are  informed,  were  obliged  to  pay  ^3,500, 
their  company,  the  Traders,  declining  to  pay. 
There  is  a  moral  to  this  tale,  which  placers 
and  others  may  heed  to  their  advantage. 
«        *        * 

Many  years  ago  tlic  late  publisher  of  ibis 


magazine,  then  a  young  man  and  the  Coast 
Review  not  many  years  old,  asked  the  late 
Senator  Stanford  for  a  pass  over  the  Central 
Pacific.  The  president  of  the  railroad  asked 
him  if  his  visit  East  was  for  pleasure  or  for 
business.  The  young  publisher  e.xplained 
that  his  publication  was  new  and  struggling, 
and  that  he  felt  it  necessary  for  him  to  per- 
sonally call  on  prominent  men  in  the  busi- 
ness. President  Stanford  turned  away, 
coldly  remarking,  "Any  business  that  can 
not  afford  to  pay  for  transportation  is  not 
worth  conducting." 

»  *  * 
When  the  unlamented  Bankers  &  Mer- 
chants Life  Association  was  "organized" 
by  Alex  Badlam  Senator  Stanford's  name 
was  circulated  as  a  "reference"  who  en- 
dorsed the  plan  of  the  new  assessment  asso- 
ciation. The  writer  immediately  addressed 
a  letter  to  the  senator  and  asked  him  if  he 
had  so  endorsed  the  association.  He  re- 
plied that  he  had  not  authorized  the  use  of 
his  name,  and  that  he  had  never  endorsed 
the  "  plan"  and  that  he  knew  nothing  about 

it. 

*        *        « 

When  Mr.  Stanford  was  trying  to  get  the 
old  fogy  merchants  of  San  Francisco  to  take 
stock  in  his  proposed  railroad  across  the 
mountains  and  help  build  it,  they  made  fun 
of  it  as  an  utterly  impractical  scheme. 
When  he  was  seen  entering  the  store  door 
some  merchants  w-ould  say,  "There  comes 
that  crazy  Stanford  !  Tell  him  I'm  not  in." 
Then  they  would  hide.  Some  merchants 
thus  tendered  a  fortune  actually  dived  under 
the  counter  and  stayed  there  until  the 
patient  Stanford  had  gone. 


Council  BlufTs,  Iowa,  is  a  good-sized  city, 
but  it  allows  frame  buildings  to  be  erected 
in  the  business  heart. 


Railway  Casualties 

Union  I'acilic. — About  lifteeii  killed  and 
maiij'  wouiideil. 

Soutlierii  Pacific  (central  branch).— Five 
acciJeuls  in  succession,  delaying  trains  many 
hours.  Nobody  seriously  hurt.  One  man 
died  from  shock.  Collision;  trains  ditched; 
cars  and  snow  sheds  and  engine  burned;  rails 
and  lies  biiriicd. 
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Meeting  of  the  Special  Agents'  Asso- 
ciation of  California  and  Arizona 

Los  Angeles,  Cal.,  October  iS,  1904. 

At  a  meeting  of  the  Special  Agents'  Asso- 
ciation of  California  and  Arizona,  after 
having  transacted  all  routine  business,  it 
was  resolved  that  a  copy  of  the  following 
readings  should  be  submitted  to  the  execu- 
tive committee  at  San  Francisco. 

Charles  Quitzow,  special  agent  of  the 
Home  Insurance  Company  of  New  York, 
was  called  upon  and  submitted  the  follow- 
ing reading : 

Mntnal  Fire  Insurance. 
A    PAPER    BY    CHARLES   QUITZOW. 

Mr.  President,  and  my  colleagues  in  the 
grandest  of  all  lines  of  business,  fire 
insurance : 

Permit  me  to  commence  my  subject, 
"Mutual  Fire  Insurance,"  by  quoting  the 
Honorable  Grover  Cleveland  :  "A  condi- 
tion, not  a  theory,  confronts  us."  This 
condition  is  the  number  of  farmers'  or 
county  mutual  fire  insurance  companies 
(a  misnomer)  already  organized  in  California 
and  particularly  south  of  the  Tehachipi 
mountains,  and  the  tendency  of  some  poli- 
ticians to  have  the  present  laws  governing 
mutual  insurance  amended  so  that  they  may 
extend  their  field  by  writing  in  the  large 
towns  and  cities  without  restriction  as  to  the 
amount  of  liability  carried  subject  to  one 
fire. 

The  majority  of  these  seekers  for  political 
favor  advocate  mutual  fire  insurance  on 
account  of  their  absolute  ignorance  of  the 
fire  insurance  business  and  what  is  neces- 
sary for  a  fire  insurance  company  that  in- 
sures,— believing,  perhaps,  that  the  entire 
premium  income  of  the  companies  is  all 
profit. 

AT   COST. 

Others,  for  their  own  aggrandizement, 
beguile  their  constftuents  into  the  belief 
that  companies  can  be  formed  without  capi- 
tal and  produce  insurance  at  what  they  term 
cost.  Insurance  at  cost.  Well,  these  men 
who  have  had  no  experience  in  the  business, 
who  have  not  spent  so  much  as  an  hour  on 


statistics  showing  the  fire  waste  in  this 
country  for  the  last  ten,  twenty,  thirty,  forty 
or  fifty  years,  may  be  able  to  determine  the 
cost  of  fire  insurance;  but  the  men  who 
have  spent  a  lifetime  in  the  business  and 
have  had  the  advantage  of  the  men  who 
have  gone  before  them  (and  who  spent  their 
entire  lives  in  business  delving  in  statistics) 
have,  so  far,  been  unable  to  determine  the 
cost  of  fire  insurance.  Fire  insurance  is  not 
like  a  load  of  hay— the  purchaser  of  a  load 
of  hay  knows  what  he  pays  for  it,  conse- 
quently knows  what  he  can  sell  it  for  to 
make  a  profit.  We  sell  a  fire  insurance 
policy,  but  we  do  not  know  what  the  policy 
will  cost  us  until  it  has  expired,  the  prop- 
erty burned,  or  the  policy  cancelled  before 
expiration. 

MEMBERS    BANKRUPTED. 

In  order  to  become  insured  in  a  mutual 
insurance  company,  the  insured  must  be- 
come a  member  of  such  company.  The 
name  mutual  indicates  as  much.  Being  a 
member  of  such  a  company  it  is  possible 
that  assessments  may  be  levied  to  satisfy 
losses  which  may  accrue,  in  fact,  will  accrue, 
in  the  future  and  of  uncertain  amoimts.  In 
the  event  of  heavy  losses  by  fire,  which  are 
not  at  all  improbable,  members  of  mutuals 
might  through  the  very  heavy  assessments 
levied  lose  their  entire  holdings— and  find 
themselves  and  their  families  cast  upon  the 
highways,  fit  subject  for  the  almshouse. 

Mutual  msurance  in  theory  is  a  perfect 
system,  but  experience  has  proved  that,  in 
operation,  it  has  not  been  a  success,  for  the 
simple  reason  that  it  does  not  charge  rates 
adequate  to  the  risk  assumed — thereby  en- 
abling the  mutual  to  lay  aside  a  surplus  to 
meet  losses  that  will  come;  consequently, 
failure. 

Insurance  costs  something.  Its  protec- 
tion cannot  be  had  without  expense  and  at 
this  expenditure  the  public  protests  and 
cries  for  mutual  insurance,  from  which  they 
expect  something  for  nothing.  Mutual  fire 
insurance  in  California  promises  something 
for  nothing  but  when  the  time  arrives,  when 
that  something  is  due,  there  is  nothing  to 
give. 

There  should  be  laws  upon  our  statute 
books  making  it  a  penal  oftense  for  a  mem- 
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ber  of  a  mutual  insurance  company  to  in- 
duce a  person,  through  misrepresentation, 
fraud  and  misstatement  of  facts,  to  become 
a  member  of  their  organization.  This  the 
prime  movers  in  these  organizations  do ; 
they  make  false  statements,  jiresent  false 
figures  and  misrepresent  in  order  to  induce 
the  unthinking  to  become  one  of  them 
which,  as  I  have  said  before,  may  lead  to 
utter  ruin. 

I  have  not  the  remotest  doubt  hut  that  if 
you  give  these  nnitual  insurance  companies 
rope  enough,  they  will  hang  themselves; 
but,  before  their  demise  and  burial,  they 
work  an  injury  to  the  legitimate  and  honest 
stock  companies  who  meet  their  obligations. 
Tiie  loss  of  iiremiums  to  the  companies  is 
insignificant,  but  works  a  hardship  upon  the 
agents  who  are  a  part  of  the  companies  and 
must  be  protected. 

THEV      BRING     ALL     INSLKANCE     INTO      DIK- 
REPUTBu 

Our  greatest  fear  from  these  mutuals  is 
the  probable  partial  loss  of  reputation,  with 
the  inevitable  failure  of  these  mutuals  and 
the  repudiation  of  claims, — the  misguided 
unfortunates  who  lost  their  all  by  these 
failures  will  look  upon  all  in.surance  as  being 
of  the  same  class,  and  the  honest  companies 
will  have  to  bear  the  brunt  of  the  failure  of 
the  dishonest  ones. 

It  therefore  devolves  upon  us,  as  repre- 
sentatives of  insurance  companies  that  in- 
sure, to  defeat  by  all  legitimate  means  any 
attempt  to  e.xpand  the  present  nnitual  insur- 
ance laws.  It  is  also  our  duty  to  use  our 
efTorts  to  defeat  at  the  coming  election  in 
November  any  candidate  for  the  assembly 
or  senate  who  has  pledged  himself  to  suji- 
port  any  mutual  fire  insurance  bill. 

I  will  not  attempt  to  give  in  detailed  list 
ail  the  mutuals  that  have  failed,  claims 
repudiated  by  these  mutuals  and  people 
ruined  absolutely  through  assessments 
levied  by  these  mutuals,  as  all  this  has 
appeared  from  time  to  time  in  the  various 
insurance  journals  throughout  the  United 
States.  However,  I  cannot  refrain  from 
quoting  an  article  (page  516)  that  appeared 
in  this  month's  issue  of  our  good  Coast 
insurance  journal,  The  Coast  Review. 

All  of  the  statements  that  have  appeared 


in  these  insurance  journals  are  al)solute 
facts,  but  the  trouble  is  the  insurance  journal 
does  not  reach  the  public  ;  it  is  only  read  by 
those  closely  identified  with  the  insurance 
business :  mark  me,  closely  identified ; 
many  local  agents  never  see  or  read  an 
insurance  paper  and  are  absolutely  ignorant 
in  these  matters. 

POST   THE    LOCAL  AGENT. 

The  local  agent  shall  and  must  be  jjosted 
— and  the  one  to  post  him  is  the  special  agent. 
"The  special  agent  is  the  connecting  link 
between  managers  and  agents,  bringing  the 
managing  and  executive  ends  of  the  line 
into  close  comnnmion.  His  interests  are 
identified  with  both  company  and  agent  and 
no  small  part  of  his  duty  is  to  see  that  each 
understands  the  other,  and  that  both  work 
in  harmony.  This  being  the  case,  it  is 
incumbent  ujioii  liiiii  to  educate  the  local 
agent  in  the  matter  of  mutual  insurance, 
make  him  feel  that  he  is  a  part  of  the  com- 
pany, the  representative  of  the  company  at 
his  local  point.  Ry  doing  this  the  special 
agent  will  bring  the  matter  before  the  people 
more  forcibly  than  in  any  other  way.  The 
local  agent  once  interested  and  satisfied  of 
the  folly  of  this  mutual  line  of  insurance  will 
busy  himself  convincing  his  clients.  One 
client  convinced,— he  will  convince  a  neigh- 
bor. Then  one  will  find  that  this  nuisance, 
mutual  Insurance,  will  soon  be  abated.  The 
local  is  our  main  stay,  the  special  the  main 
stay  of  the  company. 

The  local  agent  in  this  field  is  not  an 
agent  as  the  name  implies,  but,  under  exist- 
ing conditions,  is  merely  a  solicitor  of  busi- 
ness and  collector  of  premiums— looking 
merely  to  the  commission  which  the  busi- 
ness brings  him.  He  should  be  made  to 
feel  that  his  duties  are  of  importance— that 
he  is  identified  with  insurance  and  is  an 
underwriter. 

LOCAL   HOARDS. 

Place  the  local  agent  in  his  true  position 
and  mqny  of  these  obnoxious  measures  w'ill 
soon  be  of  the  jiast.  This,  in  my  opinion, 
can  be  brought  about  only  by  the  formation 
of  local  boards, — where  he  could  secure 
information  respecting  the  fixing  and  chang- 
ing of  rates  of  his  customers.    Through  his 
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local  board,  he  sliould  be  iiifornieil  witli 
regard  to  schedules,  rates  made  thereby  and 
the  details  thereof.  The  agent  could  then 
reply  intelligently  to  his  client  as  to  why  a 
rate  had  been  increased  or  reduced  and 
what  is  necessary  to  be  done  in  the  way  of 
correcting  deficiencies,  in  order  to  secure  a 
credit. 

Today  the  local  knows  nothing  regarding 
these  things,  nor  can  he  find  out  ;  when 
asked  why  a  rate  had  been  advanced  or 
what  is  necessary  to  be  done  in  order  to 
secure  a  reduction  in  rate,  he  hangs  his 
head  and  confesses  he  does  not  know — he 
can  only  say  "The  board  did"  or  "  I  will 
ask  the  board."  The  local  agent  should 
know  and  so  should  the  policyholder. 

If  mutual  fire  insurance  is  to  be  sup- 
pressed, the  local  agent  and  the  insuring 
public  must  be  educated.  To  do  this  it  is 
necessary  to  form  local  boards  ;  make  the 
local  agent  an  underwriter ;  and  advise  the 
insuring  public  how  their  rates  are  made, 
and  that  an  advance  in  rate  is  based  not 
upon  guess  work,  but  experience. 

Gentlemen,  I  thank  you  for  your  attention. 

Manager  Morrow's  Address. 
J.  H.  Morrow,  manager  District  "C" 
Board  of  Fire  Underwriters  of  the  Pacific, 
was  the  first  of  the  Association,  and  liy 
recjuest  addressed  the  members  on  the  suii- 
ject  of  their  work  as  field  men. 

Extracts  from  his  remarks  are  as  follows  : 
There  is  not  one  of  you  who  is  not  suc- 
ceeding in  his  work.  Shall  I  tell  you  why? 
Not  merely  because  your  heart  is  in  your 
work,  and  that  you  are  earnest,  energetic, 
persevering,  but  because  yon  are  self- 
respecting  and  intelligent.  I  am  not  seek- 
ing to  flatter  you,  and  from  what  I  have  to 
say  about  self-respect  and  Intel Hgence  you 
will  see  that  I  want  you  to  cultivate  these 
two  qualities  to  the  very  highest  degree,  not 
only  that  you  may  be  of  even  greater  .ser- 
vice to  your  respective  companies,  but  to 
the  insurance  business  and  to  the  public  as 
well.  Self-respect  is  not  conceit.  It, is  born 
of  the  consciousness  of  being  engaged  in  an 
honorable  calling,  and  of  honorably  dis- 
charging the  duties  of  that  calling.  I  have 
always  resented  jokes,  innuendoes  and  in- 
sinuations at  the  expense  of  the  insurance 


man.  Sometimes,  I  fear,  insurance  men 
are  to  blame  for  joining  in  the  laugh  at  their 
expense  raised  by  some  individual  whose 
conception  of  the  dignity  of  underwriting  is 
confined  to  the  bestovvment  of  a  twenty- 
dollar  premium.  It  is  only  by  the  exhibition 
of  .self-respect  that  the  underwriter  can  hope 
to  inspire  proper  regard  for  the  business  in 
which  he  is  engaged,  a  business  of  such  vital 
importance  to  the  community  that  it  need 
take  a  back  seat  for  none.  Compare  for  a 
moment  the  many  years  of 

HONORABLE    HISTORY 

and  the  millions  of  dollars  in  capital  and 
surplus  associated  with  the  insurance  busi- 
ness, with  the  record  and  possessions  of 
other  lines  of  enterprise,  and  where  do  you 
find  your  own  surpassed  ?  I  answer  no- 
where. Banks?  Ar&  they  any  more  stable  or 
more  upright  in  their  dealings  than  insur- 
ance companies?  Railroads?  Are  their 
services  to  the  country  performed  with 
greater  fidelity  to  the  trust  reposed  in  them  ? 
Gentlemen,  the  dignity  of  your  calling  is  as 
pronounced  as  that  of  the  best,  and  the 
self-respect,  the  assurance  exhibited  in  your 
bearing  as  you  go  in  and  out  among  men  is 
one  of  the  chief  elements  of  your  success  as 
special  agents,  did  you  realize  it.  You  have 
nothing  to  be  ashamed  of  in  your  calling — 
rather  everything  to  be  proud  of.  Cultivate 
then  self-respect,  but  let  it  not  beget  arro- 
gance, for  arrogance  weakens  where  self- 
respect  strengthens. 

INTELLIGENCE. 

Webster  in  his  definition  of  intelligence 
speaks  of  it  as  "knowledge  imported  or 
acquired  whether  by  study,  research,  or  ex- 
perience." Never  in  the  history  of  fire 
insurance  has  intelligence  in  this  sense  been 
so  largely  in  demand  as  today— and  the 
demand  will  increase  rather  than  diminish. 
The  successful  special  agent  is  not  only  a 
business  getter  but  a  loss  averter,  and  to  be 
the  latter  he  must  have  intelligence,  that  is, 
knowledge,  in  keeping  with  the  new  con- 
ditions in  the  sciences  and  the  arts. 

Think  of  the  relation  of  electricity  alone  to 
the  insurance  business.  Think  of  the  great 
advances  made  in  the  construction  of  build- 
ings.    Think  of  the  present  day  fuels  and 
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gases.  Think  of  the  high  cxiilosives  of  this 
age.  Think  of  the  new  methods  of  treating 
ores.  Think  of  a  hundred  otlier  tilings 
(hrectly  or  indirectly  entering  into  the 
problem  of  insurance,  and  demanding  (jiiick 
recognition  on  tlie  jiart  of  the  field  men  to  the 
end  that  he  may  either  wisely  counsel  how 
to  lessen  a  hazard,  or  take  measures  to 
keep  it  off  the  books  of  his  company. 

Doubtless  some  or  all  of  you  have  recog- 
nized these  new  demands  which  the  new 
century  is  making  upon  us,  not  alone  upon 
you,  but  upon  me  as  well.  If  we  are  not 
striving  to  keep  pace  with  the  demand  it 
behooves  us  to  do  so. 

TECHNICAL   KNOWLEDGE. 

Last  December,  at  a  meeting  of  the 
executive  committee  of  the  National  Board 
of  Fire  Underwriters  the  following  resolution 
was  adopted  : 

"  Resolved  that  the  president  be  authorized 
to  confer  with  leading  edueators  in  the  prep- 
aration of  a  course  of  study,  with  recom- 
mended text-books  for  young  men  employed 
in  the  (ire  insurance  business  who  desire  to 
prepare  themselves,  by  a  higher  grade  of 
technical  knowledge,  for  the  present  and 
future  demands  of  the  business  of  fire  under- 
writing." 

Here  is  the  question  in  a  nutshell — "a 
higher  grade  of  technical  knowledge."  As 
the  result  of  the  movement  inaugurated  by 
the  "(National  Boarding"  for  technical 
training,  a  school  of  correspondence  has 
been  established  under  the  auspices  of  the 
board.  The  board  also  by  circular  letter  calls 
attention  to  a  course  on  fire  protection 
engineering  established  by  the  Armour 
Institute  of  Technologv-  at  Chicago.  There 
is  no  man  in  the  business  who  knows  so 
nuich  that  he  does  not  need  to  learn  more, 
or  whose  knowledge  of  today  will  not  need 
amplification  tomorrow.  If  the  ruinous  fire 
waste  of  this  country  is  to  be  stopped,  il  will 
be  largely  through  the  education  w  hich  the 
insurance  fraternity  may  be  able  to  dispense, 
a  work  in  which  you,  gentlemen,  are  called 
upon  to  do  your  share.  When  I  see  such 
an  organization  as  this,  with  its  kindred 
organization  in  the  Northwest,  and  espec- 
ially the  Fire  Umlerwriters'  Association  of 
the  Pacific,  whose  headquarters  are  in  .San 


Francisco,  I  am  (juile  sure  that  the  special 
agents  are  not  without  their  students,  their 
observers,  their  thinkers,  leading  me  to 
fear  that  I  have  been  "carrying  coal  to 
Newcastle."  Nevertheless,  there  is  nothing 
like  a  stimulus  to  fresh  endeavor,  and  it  is 
in  the  hope  that  what  I  have  said  may  lead 
you  to  look  toward  the  future,  and  to  be 
ready  to  grapple  with  the  problems  which  it 
is  sure  to  jiresent  that  I  have  addressed  you 
this  evening.  • 

And  now  one  word  in  closing.  There  is 
nothing  more  helpful  to  our  business  than 
the  spirit  of  good  fellowship  which  such  an 
organization  as  this  engenders.  By  good 
fellowship,  I  mean  a  fellowship  which  in- 
spires mutual  respect  and  consideration, 
and  sends  men  from  the  place  of  meeting 
braced  up  mentally  and  morally  for  the 
business  struggle.  All  success  to  your 
organization. 

Special  Agents  Association  of  the  Pa- 
cific Northwest 
The  annual  meeting  of  this  association 
will  be  held  in  Portland  on  December  17. 
The  business  meeting  will  be  held  in  the 
morning.  There  will  be  a  smoker  in  the 
evening  at  g  p.  m.  and  a  cold  collation  will 
be  served.  The  entertainment  committee  is 
composed  of  Messrs.  Mayer,  Von  Etlinger 
and  Crux.  Every  member  is  requested  to 
send  one  contribution  for  the  "Knapsack," 
under  penalty  of  a  fine  to  be  imposed  by 
the  Kangaroo  court.  A.  W.  Thornton  is 
the  editor  of  the  "Knapsack"  and  F.  M. 
Branch  is  the  assistant  editor.  The  program 
for  the  meeting  promises  a  very  enjoyable 
time. 

Incendiary  Fire  in  Ymir 

The  fire  which  wiped  out  the  greater  part 
of  the  business  section  of  Vmir,  Briti.sh  Col- 
umbia, November  i,  started  behind  T.  H. 
Atkinson's  drug  store  at  2  a.  m.  The  fire- 
men found  the  hose  nozzles  half  an  hour 
later  under  a  printing  otiice  sonie  distance 
away.  The  fire  burned  for  three  hours  and 
destroyed  about  nine  buildings  and  con- 
tents. The  insurance  loss  will  be  about 
|2o,ooo.  The  volunteer  fire  brigade  saved 
one  store  and  one  hotel.  Atkinson  was 
arrested  on  a  chanre  of  arson  and  was  re- 
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leased  on  $5,000  bund.  He  had  been  under 
police  sinveillance  for  a  week  before.  A 
search  warrant  was  issued  and  a  consider- 
able quantity  of  merchandise  was  found  in 
the  cellar  of  his  residence.  The  floor  of  the 
cellar  was  found  undermined  and  goods 
stored  therein. 


The   House  That  Vanished 

According  to  a  despatch  from  Los  An- 
geles, an  insvn-ance  company  is  looking  for 
an  insured  house  that  has  vanished.  For 
three  years  a  house  alleged  to  be  at  2414 
Vermont  Ave.  has  been  insured  for  12,500. 
The  insurance  was  carried  by  Hartvvell  & 
Kurtz.  Last  week,  on  looking  for  the  house, 
a  vacant  lot  was  found.  Yet,  as  stated,  for 
three  years  the  premium  has  been  regu- 
larly paid.     The  mystery  is  still  unsohed. 


Ice  Jam  at  Dawson   Sweeps  Away  Fire 

Engines 
The  river  at  Dawson  rose  gradually  as  the 
result  of  an  ice  jam. 

The  ice  swept  all  the  fire  engines,  except 
one,  and  a  steam  boat  and  several  scows, 
down  the  river.  Engine  No.  i  had  a  rough 
shaking  up,  but  finally  was  made  fast  a  few 
blocks  below.  Engine  No.  3,  on  a  scow, 
was  carried  to  the  northerly  limits  of  the 
town.  The  flood  left  Dawson  with  only  one 
engine  available  in  case  of  fire. 

Letcher  Arrested  on  Arson   Charge 

George  E.  Letcher,  for  some  time  pasta 
resident  of  San  Jose,  Cal.,  and  said  to  be 
guilty  of  arson,  was  arrested  on  Nov.  13, 
and  was  subsequently  released  on  furnish- 
ing |io,ooo  bonds.  Letcher  and  other  mem- 
bers of  his  family  have  had  many  fires — 
fourteen,  it  is  said.  An  ofificer  from  Ohio  is 
on  the  way  with  requisition  papers.  The 
first  fire  with  which  the  accused  is  charged 
took  place  in  Montpelier,  O.,  in  1877.  It  is 
said  that  the  Ohio  authorities  have  been 
looking  for  Letcher  for  several  years,  and 
located  him  only  recently  when  liis  son 
Clarence  had  a  fire.  Letcher  Sr.  runs  slot 
machine  agencies.  He  says  his  ex-wife  is 
conspiring  against  him.  Later.— Letcher 
again  arrested  and  released  on  bonds. 


Fire  Protection 

Santa  Ana,  Cal.,  has  a  new  fire  alarm 
system,  with  nineteen  boxes.  An  alarm 
rings  the  fire  bell  and  gives  the  signal  to  the 
waterworks.  The  cost  is  |8,ooo.  A  com- 
bination chemical  and  hose  wagon  is  also 
being  constructed  in  the  town  at  a  cost  of 
$1,200. 

SPOKANE,  WASH. 

Plans  have  been  submitted  for  a  proposed 
reservoir,  by  the  chief  engineer.  The  capa- 
city of  the  pumps  is  to  be  10,000,000  gallons 
per  twenty-four  hours.  The  reservoir  is  to 
have  a  capacity  of  20,000,000  gallons,  with  a 
million-gallon  reservoir.  The  cite  in  CI  iff 
Park  is  excellent.  A  power  house  is  also  in- 
cluded in  the  plans.  The  expenditure  con- 
templated is  $344,263. 

San  Francisco.— A  harbor  fire  boat,  to  be 
owned  by  the  state,  will  be  proposed  in  a 
bill  to  be  introduced  in  the  legislature  of 
California  this  winter.  There  are  six  bay 
cities  — Sausalito,  Belvedere,  Tiburon,  Berke- 
ley, Oakland,  Alameda  and  San  Francisco — 
the  shore-line  of  which  could  be  reached 
and  "  protected  "  by  a  state  harbor  fire  boat. 
In  addition,  there  are  other  towns,  such  as 
Richmond,  etc.,  further  east,  with  ware- 
houses, mills,  etc.,  C)n  the  bay  front.  Such 
a  boat,  with  powerful  equipment,  would  be 
of  greater  service  than  the  tugs  which  now 
serve  as  fire  boats. 

Gave  False  Proof  and  Are  Punished 
New  York,  Oct.  23. — Judge  Cowing  tined 
five  businessmen  in  General  Sessions  yestei-- 
day  from  $250  to  i?500  apiece  for  presenting 
false  proof  of  loss  in  the  case  of  a  fire  in  a 
boarding-house.  Alexander  S.  Spear,  furni- 
ture dealer,  of  Spear  &  Co.  and  Arthur 
Schlesinger,  insurance  adjuster  of  56  Pine 
street,  were  fined  i?500  each,  and  John  S. 
Van  Dien,  Fred  Wrightand  Augustine  Thomas 
were  fined  1250  each.  The  men  all  had 
pleaded  guilty  to  the  indictments  against 
them. 

Mrs.  Anna  Gwynett,  who  keeps  a  boarding- 
house  at  535  West  End  avenue,  bought  12,000 
worth  of  furniture  from  Spear  &  Co.  on  the 
installment  plan.  She  then  obtained  insur- 
ance on  it  for  ?6,500.  A  fire  followed  and 
Schlesinger  vi-as  called  in  to  adjust  the  loss. 
Mrs.  Gwynett  said  that  she  owned  the  furni- 
ture and  Spear  &  Co.  showed  a  receipted  bill 
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for  it,  but  it  w;is  subsequently  found  that  the 
whole  amount  on  it  had  not  been  jiaiil. 

Washington     Fire     Insurance    Company 

Washington  is  to  have  a  new  fire  company. 
It  is  located  at  Seattle  and  is  backed  by 
leading  business  men  of  that  city.  Henry 
Carstens  is  temporary  president  and  ].  W. 
Black  is  temporary  secretary.  Permanent 
offices  will  be  ojiened  January  i,  1905. 
The  company  expects  to  have  $525,000 
assets. 

It  will  be  operated  on  the  same  liu'es  as  old 
line  companies  and  will  charge  the  same 
rates. 

Some  of  the  subscribers  for  stock  are : 
Henry  Carstens,  of  Carstens  &  Karles ;  H. 
Chapin,  J.  W.  Black,  E.  W.  Andrews,  Leslie 
Turner,  J.  A.  Kerr  and  Michael  Earles. 

The  incorporators  hope  to  keep  much 
money  at  home  that  has  formerly  been  sent 
out  of  the  state  as  preiiiiu,nis. 

A  Comparison 

Editor  Coast  Review: 

In  your  September  number,  you  ask  the 
writer  to  answer  a  few  questions,  which  we 
will  take  great  pleasure  in  answering. 

Your  first  question  is:  Will  Manager 
Martin,  of  the  Northwestern  Mutual  Fire  of 
Seattle,  kindly  explain  to  us  what  the  "con- 
tingent assets  "  of  this  company  are  ;  What 
does  the  expression  mean  J 

The  contingent  assets  of  the  Northwestern 
are  the  same  as  the  contingent  assets  of 
every  other  mutual  company.  They  are  the 
assets  contingent  on  an  assessment.  In  other 
words,  they  consist  of  the  liability  of  assess- 
ment policyholders  to  assessments.  We 
know  tnat  you  claim  that  such  an  asset  is 
absolutely  worthless,  but  that  does  not  make 
it  so.  The  records  of  the  two  companies 
organized  by  the  writer  shows  that  during 
the  past  ten  years  they  have  never  failed  to 
collect  at  least  ninety-seven  percent  of  every 
assessment  levied.  Can  any  of  your  stock 
company  advertisers  show  as  small  a  per- 
centage of  uncollected  premiums  ; 

Your  next  (jueslion  is:  "  What  right  has  he 
to  fix  the  amount  '.  '' 

In  reply  will  say  that  the  law  of  this  state 
compels  the  trustees  of  a  mutual  company  to 
fix  the  amount  of  assessment  liability  of  its 
meujbers.    The  law  reads  as  follows: 


"And  said  by-laws  shall  also  provide  for 
the  liability  of  its  members  for  the  payment 
of  its  losses  and  expenses;  providing  that 
such  liability  is  not  less  than  the  sum  equal 
to  one  annual  premium  nor  more  than  five 
times  the  amount  of  the  annual  premium,  and 
such  liability,  when  so  determined  by  the 
by-laws,  shall  be  the  entire  liability  of  each 
member."— Law  1903,  sec.  1,  page  146. 

The  board  of  trustees  of  the  Northwestern 
have  fixed  the  liability  of  their  assessment 
policyholders  as  follows: 

On  a  one  year  term  certificate,  the  liability 
is  fixed  at  one  annual  Board  premium:  on  a 
three  year  policy  at  one  and  one-half  times 
an  annual  Board  premium,  and  on  a  five-year 
term  certificate  at  two  and  one-fourth  times 
an  annual  Board  premium  on  the  property 
insured.  Thus  on  a  five-year  term  certificate 
the  entire  liability  is  equal  to  forty-five  per- 
cent per  year  of  the  annual  Board  rates. 

You  may  claim  that  this  limits  the  liability 
below  the  point  of  safety,  but  our  ten  years' 
experience  shows  that  in  no  year  has  it  re- 
quired over  twenty-five  percent  of  the  annual 
Board  rates  to  pay  the  losses.  We  could, 
therefore,  pay  losses  for  the  entire  teim,  of 
eighty  percent  more  each  year  than  tlie 
heaviest  loss  ratio  ever  sustained  by  either 
of  the  two  companies  organized  by  the  writer. 
Can  you  show  any  one  of  your  stock  company 
advertisers  that  is  in  a  position  to  pay  more 
than  eighty  percent  of  its  average  losses 
throughout  a  term  of  five  years  ?  How  many 
of  them  could  survive  such  an  increase  in 
losses  for  even  two  years  ; 

Your  next  and  last  question  is:  "Willan.v 
banker  lend  fifty  percent  or  less  on  the 
security  of  these  contingent  assets  ?'' 

As  to  the  credit  of  the  Northwestern,  we 
would  advise  you  to  write  to  the  Washington 
National  Bank,  Seattle,  vpith  whom  the 
Northwestern  does  business,  or,  if  you  are 
a  subscriber  to  Brad  streets,  you  can  obtain 
the  necessary  information  through  that 
agency. 

This  company  has  never  needed  to  borrow 
a  cent,  however,  and  the  losses  of  the  next 
year  could  be  four  times  as  great  as  that  of 
any  previous  year, and  still  it  would  not  need 
to  borrow  one  penny.  How  many  of  your 
stockcompany  advertisers  could  say  as  much  ; 

The  Northwestern  now  has  cash  assets 
equal  to  ninety-five  percent  of  all  the  losses 
sustained  during  the  past  three  years,  and 
its  experience  shows  that  within  thirty  days 
it  could  collect  enough  from  assessments  to 
pay  another  year's  losses.    You  (juote  figures. 
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which  j-ou  say  are  from  the  last  quarterly 
report  of  this  company,  but  we  see  that  these 
fifjures  are  taken  from  the  report  of  the  first 
quarter  of  1004,  and  not  from  the  last  report. 
The  receipts  of  that  quarter  are  correctly 
quoted,  but  you  do  not  correctly  state  the 
disbursements,  in  which  you  state  that  the 
losses  paid  amount  to  $9,fi54.58,  while  the 
total  amount  as  stated  in  the  report  is 
S8,9T6.83.  You  quote  expenses  of  $3,740.9(5, 
while  the  report  shows$.'3,418  71.  This  report 
covers  a  period  in  which  no  assessment  was 
levied,  and  3'ou  enlarge  upon  the  fact  that 
the  disbursements  exceed  the  receipts,  the 
excess  being-  $1,154.11. 

You  say,  "Where  will  they  be  at  the  end 
of  next  quarter?''  Well,  the  next  quarter 
has  already  passed,  and  our  report  shows 
that  the  receipts  exceeded  the  disburse- 
ments by  $9,470.30.  That  was  our  July 
report.  Our  October  report  has  now  also 
been  made,  and  shows  an  excess  of  receipts 
over  disbursements  of  .16,298.59.  This  makes 
an  excess  for  the  two  quarters  of  .$15,768.89. 

You  say  that  the  "Northwestern  is  simply 
a  cut-rate  company,  without  the  resources  of 
a  stock  company."  .  Let  us  make  a  brief  com- 
parison of  strength.  We  attach  to  this  a  table 
showing  the  strength  of  all  the  American 
stock  companies  doing  business  in  this  state, 
as  compiled  from  the  reports  of  the  companies. 
You  will  see  that  the  average  rate  charged 
on  insurance  written  in  this  state  is  §2.33. 
The  combined  surplus  of  each  company 
amounts  to  38  cents  for  each  $100  insurance, 
thus  their  combined  surplus  per  $100  equals 
seventeen  percent  of  the  rate  charged  in 
Washington. 

The  losses  paid  in  this  state  last  year  by 
all  the  American  stock  companies  was  92 
cents  for  each  $100  insurance  in  force  at  the 
end  of  the  year,  or  about  two  and  one-half 
times  the  ratio  of  surplus  per  SIOO.  The 
Northwestern  insures  a  much  safer  class  of 
property,  and  the  average  Board  rate  on  the 
property  at  risk  is  $1.44.  Its  losses  last  year 
amounted  to  29  cents  for  each  $100  insurance 
in  force  at  the  end  of  the  year.  Its  net  cash 
surplus  deducted  from  the  unearned  premium, 
not  counting  the  contingent  assets,  is  33 
cents  for  each  $100  insurance  carried.  Thus 
it  will  be  seen  that  our  actual  cash  surplus 
exceeds  the  losses  paid  during  the  past  year, 
showing  that  the  cash  surplus  of  the  North- 
western would  pay  losses  for  a  much  longer 
period  than  the  combined  surplus  of  the 
American  stock  companies.  The  combined 
gross  assets  of  all  the  American  stock  com- 


panies doing  business  in  Washington  is  $1.43 
for  each  $100  insurance  carried.  While  the 
Northwestern  carries  a  class  of  property  on 
which  the  losses  are  only  a  third  as  great,  its 
gross  assets  amount  to  $2.25  for  each  $100 
insurance  in  force.  This  is  equal  to  over  six 
times  the  heaviest  loss  ratio  sustained  in 
an5'  year. 

You  may  assert  that  it  is  simply  a  matter 
of  chance  that  our  loss  ratio  has  been  so  small, 
but  when  the  two  companies  organized  by  the 
writer  are  carrying  insurance  on  over  fifty 
thousand  buildings,  this  company  alone  carry- 
ing about  fifty  percent  more  insurance  in  the 
state  of  Washington  than  any  other  company, 
and  tlie  loss  ratio  of  both  companies  varying 
much  less  from  year  to  year  than  the  loss 
ratio  of  the  stock  companies,  is  it  not  more 
reasonable  to  suppose  that  the  difference  in 
losses  is  owing  to  different  methods,  and  to  a 
different  class  of  property  insured,  rather 
than  to  the  matter  of  chance? 

The  remainder  of  your  article  is  taken  up 
with  slurs  and  accusations  of  dishonesty  that 
we  do  not  tliink  need  an  answer.  For  ten 
years  you  have  been  prophesying  the  speedy 
fall  of  the  two  companies  with  which  the 
writer  has  been  connected,  but  notwith- 
standing your  repeated  warnings  to  the 
public,  the  two  companies  have  continued  to 
grow  and  prosper,  and  the  people  you  have 
warned  against  these  companies,  have  saved 
more  than  half  a  million  dollars  on  their 
insurance.  As  every  loss  has  been  promptly 
paid,  no  one  can  say  that  it  has  not  been  good 
insurance.  F.  J.  Martin. 


New  Companies 

The  Alliance  Insurance  Company  has  been 
organized  in  Philadelphia  with  a  capital  of 
$500,000  and  a  surplus  of  $500,000. 

The  Hartford  Insurance  Co.  has  been  or- 
ganized in  Indian  Territory  and  is  doing  bus- 
iness in  Oklahoma.     It  is  a  fake. 

The  Delaware  and  Great  Western  Fire, 
Crop  and  Live  Stock  Insurance  Ass'n  has 
been  organized  in  Indian  Territory.  It  is  a 
fake. 

The  Michigan  Commercial  Fire  Insurance 
Co.  is  being  organized  in  Lansing.  It  is  to 
have  $200,000  capital  and  $100,000  surplus.  A. 
D.  Baker  is  secretary. 

The  Manufacturers  and  Mercantile  of 
Chicago,  a  West  Virginia  creation,  has  begun 
writing  business.  Our  readers  will  consider 
themselves  duly  warned. 
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October  Fires. 
Aitju$leit  anil    K'timated   /.omicf. 
(Incliuling  TreiUy    Companies.) 

These  rlre  loss  reports  were 
oriitliiated  by  llie  Coast  Review 
iD  1880. 

LOSSES    BY  COMPANIi:S. 

Anchcn&  Munlcli {■.1.402 

.Etna G,7'J4 

AKrlc-uIlural l,03s 

Alliance 5,G30 

AinerlcAD.  Bostuii 2.754 

American,  N,  J SST 

Aiiurlcaii,  Plilli\ (i,4!12 

Anierlonn  Central .'i.n.'i^ 

Assurance  Co.  of  Am.  ...  l.iiOO 

Atlas l.Sfi'.i 

Austrian  Pliocnlx 2,8i)0 

British  America S.'.llo 

Caledonian 2,(;t;.i 

i^alednnlanAmerlcnn    .   .  .  liSl 

Citizens     2,533 

Colonial  Fire  UnJerwrlters    .  flsn 

Commercial  Union 12,130 

Commercial  Union,  X.Y..  .  . 

Connecticut 4  311 

Concordia titoo 

Delaware 1112 

Dutchess 2,335 

Fire  Association ll,3C'.l 

Fireman's  Fund 3fi,155 

Franklin   ....       7  239 

German  Alllanee I'.tS 

Gcrman-Amerlean '.1,411 

German  of  Peoria 

GIrard !I1I7 

Glens  Falls 1)82 

Glol)e&  Untgers 115 

llamhnrR  Urcmun 2,251 

Hanover 1,731 

Hartford  ...             6,431 

Uelrctia  Swiss 2 

Ilomc.N.  V 11,403 

Home  F.  &  .M 11,017 

Indemnity 747 

Insurance  Co  of  X.  A 12.832 

Kings  County 

Law  Union  &  Crown (KO 

LIv.  &  l.on.  &  Giohc 15..52'.l 

London  A.isiirance 5.1711 

London  &  Lanciishirc    ....  V,24S 

Manchester 3,833 

Mercantile 64C 

Michigan 2.1.52 

Milwaukee  Mechanics  ....  4..31I4 

National U,fi2B 

New  Hampshire 3,U2!I 

New  York 3il!l 

New  York  Underwriters  .  .   .  7.O05 

New  Zealand  ...          ...  C,7fl2 

Niagara 5.4C1 

Northern U.71I8 

North  rtritlsh  &  Mercantile    .  6,804 

Norili  German '  1,389 

Norili  German.  N.  Y" 1,'.I42 

Northwestern  National    .   .   .  407 

Norwich  Union 4.4ti9 


OrliMit n.58 

Piiclilc  Underwriters 2,3117 

Piilallne 3,465 

Pelican 1.143 

Pennsylvania 0,328 

Pheiil.v,  Brooklyn IKO 

Philadelphia  Unilerwrllers    .  227 

Phirnlx.  Hartford 5.3i;il 

PhnMil.v,  London 7,1112 

Prussian  National 2,8114 

Providence-Washington  .   .   .  5,520 

Queen «,!il!) 

Rhine*  Moselle 2,11.50 

KocUester  German 645 

r.oyal *  .   .   .  10.579 

Uoyal  E.'cchanpc 5,955 

Scottish  Union  &.  NiUlon:il  .   .  4.471 

Sprlnglleld 11,849 

Spring  Garden 1,000 

St.  Paul 3.910 

State 2.428 

Sun 4,819 

Svca 8,024 

TeutoDia .528 

Traders 2,904 

Transatlantic 2,909 

Union  Assurance 2.002 

United  FIremens 

Victoria 5 

Westchester 2.545 

Western 0,310 

Williamsburg  City 1.370 

Total,  nhout         .       .      $438,058 

WASHINGTON. 

23  .  Ballard,  dwg: 

Milwaukee Mecbaiilcs   J1,40U 

.   .  Blaiue,  fr  dwg: 

North  British t800 

8  .  Buceda,  bldg  and  stocl? : 

Queen -i;    7uu 

Aachen  &  Munich   .   .   .    1,500 

North  British 1,0U0 

Home  F.  &  M.    .  98J 

Niagara 972 

Transatlantic 983 

New  Zealand  ....  l.utm 
Liv.  &  Lon.&  Globe  .  .  1,919 
^Etna     9J8 

24  .  (Sept.)     Bellinghuin.     conts 

shingle  mill : 
Fire  Association     .  .  .     $9,50 
7  .  Bellingham,  dwg: 

British  America $750 

JElnu, 800 

7  .  Clackamas  CO.,  dwg  &  barn  : 

Niagara Jl.Ol.O 

8  .  Cenlralia,  stock: 

National JI.OOO 

18  .  Everett,  meat  packery : 

Aachen  &  Munich  ....  lf,500 

.   .  Elleiisburg,  dwg  and  conts: 
Fireman's  Fund *700 

28  .  Fairhaven,  dwg  and  conts : 
Spriug&eld »1,000 


2.5  .  Kent,  creamery  : 

Hamburg-Bremen  .  .   .  Jl.lXK) 

20  .  King  CO.,  dwg  and  barn : 

London     J5(I0 

30  .  (Sept  )  Near  Kelso,  dwg  and 

couts: 

St.  Paul $800 

.   .  Northport,  hhld  furni ; 

New  Zealand I  500 

^Etna .    1,'250 

■25  .  Olympia,  hhld  furni : 

Home.  N.  Y $500 

.   .  Olympia.  dwg: 

Fireman's  Fund  .   .   .   .  J  1,500 

12  .  Payallup,  fr  store  bldg: 

Royal  Exchange  .   .   .  .$1,440 

1  .  Seattle,  dwg  and  conts : 

Fireman's  Fund  .    .    .   .$1,000 

.   .  Seattle,  steamer: 

London  &  Lancashire  .    $500 

31  .  Seattle,  stk  radse  in  store: 

Franklin $1,500 

.   .  Seattle,  stock  furni  and  tixs : 
North  German,  N.Y.     $1,500 

15  .  (Sept.)  Seattle,  machy  : 

Providence-Wash.  .  .   .     $673 

.  Stevens  CO.,  fr  dwg: 
German-American     .   .  $1,000 

16.  (Aug.)  Spokane,  furni  store: 
Fire  Association     .   -    .$1,307 

7  .  Spokane,  stck  furs : 

Svea $l.50<i 

American,  Pa 1,000 

28  .  Whatcom  co.,  hhld  furni : 
Liv.  &  Lon.&  Globe  .   .     $.500 

Losses  under  $500 $12,083 

Total  Washington    .    .  $48,757 

OREGON. 
1  .  Astoria,  frbldg  and  conts: 
Phu.-nix.  Hartford  .    .   .      $500 
German-American    .   .       668 

13  .  Baker  City,  fr  dwg: 

German-American    .   .     $6o0 

I  .  Detroit,  bdg  house: 

Ins.  Co.  North  America $1,200 

23.  Nr.  Galena,  fr  dwg  and  conts: 
Liv.  &  Lon.  &  Globe  .   .     $.500 

4  .  Forest  Grove,  fruit  dryer: 
Home,  N.Y »™' 

18  .  Grants  Pass,  surveyor's  out- 
lit: 
Home,  N.  Y *T29 

.'Kl .  (Sept.)  North  Powder,  drug 
store : 
Fire  Association     .  .  .  $1,700 
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16  .  Portland,  fr  hotel  bldg  aud 
conts : 

Atlas $1,817 

Providence-Wash.    .  500 

Phoenix,  London   .   .    .  500 

Liv.&L,on.&  Globe    .  9-18 

Franklin 666 

Fireman's  Fund    .   .   .  1,300 

St.  Paul 474 

American  Central    .  474 

Queen 1,900 

Springfield 2,000 

National 2,000 

Northern 5,690 

Caledonian   .   .  511 

Agricultural    .  771 

Sun 632 

New  Hampshire    .      .  500 

Phoenix,  Hartford  750 

German-American  500 

Commercial  Union       .  5,500 

Norwich  Union  .   .  .   .  1,363 

Total $28,486 

12  .  Roseburg,  fr  dwg  : 

Fire  Association    .  .   .     $800 
24  .  (Sept.)     Near    Shaw,     fruit 
dryer  and  conts : 
Fire  Association     .  .   .  $1,078 

10  .  Salem,  whse  : 

Commercial  Union  .    ,    $3,000 

Alliance     1,000 

Palatine 1,000 

Losses  under  $500  ....  $20,994 
Total  Oregon $63,955 

MONTANA. 

la  .  Butte,  fr  bldg  and  conts  : 
Springfield $800 

4  .  Butte,  hhld  furoi: 

Union,  London $600 

.   .  Butte,  salooQbldg  and  conts: 

Svea     $1,500 

.  .  Butte,  stable: 

Westchester $700 

19  .  Deer  Lodge,  barn  and  conts: 
American,  Pa $1,680 

10  .  Fish  Creek,  dwg  and  conts: 
Home  F.  &  M $900 

.   .  Helena,  dwg: 

Citizens $1,400 

27  .  Livingston,  stk  dry  goods: 

Alliance $2,000 

Scottish  Union  ....  1.875 
American,  N.  J.  ...  500 
Home  F.  &  M 1,500 

.   .  Livingston,  fr  dwg: 

North  British $1,660 

13  .  Missoula,  whse  and  conts: 

Svea $750 

American,  Pa 900 

Sun 900 


.   .  Missoula  CO.,  logging  outfit: 
New  Zealand $1,650 

36  .  Park  CO.,  dwg  : 

Sun $1,500 

Michigan ^.'SOO 

Assurance 1,500 

17  .  Ravalli  CO.,  dwg  : 

Caledonian $500 

26  .  (Sept.)  Teton  co..  farm  prop: 
Svea $1,980 

21  .  Nr.  Victor,  farm  dwg  : 

Manchester $500 

Losses  under $500 $7,835 

Total  Montana  .   .   .  $34,636 

IDAHO. 

37  .  (Sept.)    Ada    CO..    dwg     and 

conts : 

Palatine $600 

30  .  (Sept. I  Cottonwood,  fr  dwg: 
Liv.  &  Lon.  &  Globe  .  .    $700 

18  Boise,  fruit  drying  plant : 

Niagara     $1,000 

London 1,000 

Providence-Wash.  .  .  1,000 
Liv.  &  Lon,  &  Globe  .  3,000 
National 1,300 

3  .  Grangeville,  electric  plant: 
Royal $1,400 

1  .  (Sept.l  Gem,  genl  fire  : 

Fire  Association     .  .   .  $1,.500 

9  .  (Aug.)  Kootenia  co.,  stk  lum- 
ber: 
Manchester $756 

3  .  Kendrick,  bldg  and  mdse: 

Home,  N.  Y $3,000 

24  .  Issaquah,fr  saloon  and  conts  : 
Fire  Association     .  .   .     $650 

5  .  Idaho  Falls,  whse: 

Queen $1,300 

30  .  (Sept.)  Lewlston,  store: 
Caledonian $521 

.   .  Moscow,  dwg: 

Western $1,000 

ISl  .  Newport,  dwg  and  conts : 
American  Central  .  .   .  $1,024 

4  .  South%vick,  bldg  and  conts: 

Providence-Wash   ...  $    850 

Pelican 500 

Phoenix,  Loudon  ....   2,000 

^tna 650 

North  British 550 

Ins.  Co.  North  America  1,500 

32  .  (.Sept.)Westlake.  fr  bldg  and 
conts: 
Fire  Association     ...  $   996 
American  Central  .  .   .    1,136 

Losses  under  $.W0 $3,583 

Total  Idaho $28,887 


ARIZONA. 

.   .  Nogales,  dwg: 

Royal $1,000 

Pennsylvania 500 

23  ,  (Sept,)    Prescott,    dwg    and 
conts : 
Ins.  Co.  North  America  $3,000 

Losses  under  $500 $1,043 

Total  Arizona     ....  $  4,543 
NEW  MEXICO. 
22  .  Lucumcasi,  dwg: 

British  America   ....    $615 
4  .  Santa  Fe,  dwg  and  conts : 

Palatine $635 

.  .  San  Juan  co.,  dwg  and  conts 
and  hay: 
Fireman's  Fund    .  .  .    $1,500 

Losses  under  $500 $    243 

Total  New  Mexico    .    .    $2,992 
UTAH. 
10  .  Silver  City,  bldg  and  machy : 

Northern $   500 

Franklin 1,250 

.  .  Salt  Lake,  fr  store  bldg  and 
conts: 
Royal  Exchange  ....    $500 
Losses  under  $500     ....   $3,469 

Total  Utah $4,719 

COLORADO. 
.  ,  Buffalo  Creek,  dwg  and  conts: 

New  Zealand $500 

23  .  Denver,  dwg  and  conts: 

New  Zealand     $000 

13  .  Denver,  conts  market: 

Pacific  Underwriters  .     $614 
.  .  Near  Denver,  conts  dwg: 
Home  F.&U $1,000 

2  .  Denver,  conts  dwg : 

Aachen  &  Munich   .   .   .$1,227 

30  .  Littleton,  laundry  machy: 
National $1,000 

10  .  Manaton,  bldg  and  conts  : 

Home  F.  &  M $   500 

Western 800 

Fireman's  Fund  ....    1,500 

13    Victor,  school  bldg  : 

Northern $1,170 

21  .  (Sept)  Wachita  co..  hay  and 
straw: 

Fireman's  Fund  ....  $610 
Losses  under  $500 $  3,004 

Total  Colorado  ....  $13,525 

NEVADA. 

17  .  Wells,  fr  bldg  and  conts  : 
Liv.  &  Lon. &  Globe    .    $1,000 
HomeF.  &  M 1.500 
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Royal '•"•'' 

Fireman's  Fund    .   .   .     l,50(i 

Losses  under  »500    .   .       .   .  »1,3M 

Total  Nevada    ....     W,21" 

HAWAIIAN  ISLANDS. 
3    Honolulu,  boot  and  shoe  slU  ; 

'  Royal *-»•""" 

Alliance '•""" 

Fireman's  Fund    .  .  .     2,000 

2  .  Honolulu,  tailor  slk : 

Royal      *''•" 

16  .  Honolulu.stkbilliard  tables  : 
Aachen  &  Munich    .   .   *l.r>OU 

Losses  under  $500     .   .    .    .*  l-'6» 
Total  Hawaiian  Islands  »lli,769 

BRITISH   COLUMBIA. 
11  .  Anville   Island,    brick     mfg 
plant: 
Connecticut S-''"'^' 

Losses  under  JfiOO *  ■'»•'' 

Total  British  Columbia    $  9r>5 
Total  Uu'Kide  Territonj    .  *217,ii.>4 

CALIFORNIA. 

9  .  Alameda,  lodge  paraph: 

Aachen  &  Munich  .      .     $500 

4  .  Berkelev,  dwg: 

Commercial  Union    .   .  SI, 800 
22  .  Berkeley,  bldg  and  conts: 
Fireman's  Fund  .       .     $1,I'00 
American,  Boston  .  1,500 

11  .  Berkeley,  conts  dwg: 

Fireman's  Fund  .  .   .   .  »I.40O 

5  .  Cazadero,  hotel  and  conts : 

Phoenix,  London  ....  *3,'350 
Providence-Wash   .   .   .    1,000 

Pelican i>00 

Home,  N.  Y 1.260 

22  .  Calaveras  co.,  quartz  mill : 
New  Zealand    ....        *920 

10  .  Eureka,    fr    mere   bldg   and 

dwg: 

Royal  Kxchange  ....  SWl 

American  Central  .   .  500 

St.  Paul 5110 

Atlas '~f 

Fireman's  Fund  .   .  .")46 

3  .  Esparto,  dwg  and  conts : 
American  Central  .   .   .  $1,'250 
St.  Paul I,'250 

2  .  Fresno,  cigar  factory  : 

Western $1,500 

.  .  Fresno,  raisin  dryer: 

.«:tna »«8l 

21  .  Fresno,  dwg  and  barn  : 

Aachen  &  Munich  $1,040 

Llv.  &  Lon.  Atilolx'  .        l,aK) 


;!(l  .  Fresno  co.,  hhld: 

Hanover $"50 

:.".!  .  (Sept.)  Fresno,  dwg  : 

Aachen  &  Munich   .   .   .  $l.liou 
.   .  Fresno,  fr  dwg  and  conts : 
Liv.  &  Lon.  &  Globe  .   .     $741) 

10 .  Fleming      Point,     chemical 
works : 
Commercial  Union     .  .  $   750 

Alliance 750 

Palatine 355 

Sun 1,083 

5  .  Fruitvale,  dwg  and  barn: 

Pi-ovidence-Wash     .   .    $1,.500 

yElna $5.50 

2  .  Folsom,  fr  dwg: 

Phoenix,  Hartford  .  .  .     $700 
21  .  (Sept.)  Fair  Oaks,  dwg: 

Manchester $1,5C0 

6  .  Grass    V'alley,    fr   dwg    and 

conts : 

Home.  N.  Y $1,500 

19    Ocrmantown,  dwg  and  conts: 

Atlas $810 

Fireman's  Fund  ....    2,500 

6  .  Guinda,  bldg  and  conts : 
Ins.  Co.  North  America  $1,000 
HomeF.  &  M 1000 

13  .  Hanford,  fr  dwg  and  conts : 
N.  Y.  Underwriters  .   .  $2,000 

26  .  Highland,  hotel  and  conts: 

Dutchess $   996 

Springtield 1,000 

National 1,500 

24  .  Near  Healdsburg,  dwg: 

Aachen  &  Munich   .   .   .     $965 
10  .  Isleton,  fr  creamery  : 

New  Hampshire  .  .  .  $1,000 
German-American  .  .  .  500 
Phoeni.\,  Hartford  .   .   .    1,000 

8  .  Los  Angeles,  br  whse  &  hay  : 

Home,  N.  Y $3,000 

Western 2,000 

Prussian  National  .   .  2,000 

Scottish  Union  .  1,0C0 

Connecticut 1,000 

Fireman's  Fund    .  .   .  1,2,50 

13  .  Los  Angeles,  hhld  furni : 
Fire  Association  ....    $500 

.  .  Los  Angeles,  dwg  : 

Queen $?00 

25  .  Los  Angeles,  dwg: 

National $700 

29  .  (Sept.)  Los  Angeles,  dwg  and 
conts: 
North  German  of  H.  .   .    $800 

31  .  Modesto,  hotel: 

l..()n<lon  &  Lancashire  $2,500 
Slate 1,000 


26  .  Modesto,  dwg  and  conts : 

London  Jt  Lancashire    .    $900 
Phoenix,  Hartford     .  .   .      500 
.   .  Modesto,  harness  shop  : 

Citizens     .' $l,oiX) 

5  .  Merced,  store  bldg  and  conts: 

Franklin $1,596 

.  .  Nestor,  barn  : 

Fireman's  Fund  .   .      .  .  $500 

15  .  Orange,  fr  bldg  and  conts: 

Pennsylvania $8'25 

4  .  Oakland,  dwg: 

Trader  s J5'25 

27  .  (Sept.)  Oakland,  saloon  and 

contents: 
Northern $549 

."!  .  placervnle,  bldg  and  conts  : 

Home,  N.  Y $500 

Fireman's  Fund  .   .       .    1,200 

.   .  Placer  CO.,  dwg  and  conts: 
Fireman's  Fund  ....  $1,500 

6  .  Pasadena,  fr  barn : 

Milwaukee  Mechanics  .  $600 

17  .  Redding,  fr  bldg: 

Pennsylvania $5C0 

It;  .  Richmond,  fr  dwg  and  conts: 

Home,  N.  Y $700 

6  .  Riverside,  whse  and  conts: 

Westchester $1,500 

Williamsburg  City    .   .      500 
Liv.  &  Lon.  &  Globe    .   .  1,664 
6 .  Sebastopol,     fr    dwg,    store 
bldg  and  conts: 

Pennsylvania $   600 

Queen 500 

Ins.  Co.  North  America  1.200 
24  .  Sonoma  co..  farm  barn,  dwg 
and  conts: 
Caledonian  ....       .   .  $  615 

Caledonian-American  .      616 

Manchester 015 

Ins.  Co.  North  America  2,100 

5  .  San  Bernardino  co.,  dwg: 
Fireman's  Fund  .   .   .   .$1,000 

.   .  San  Bernardino  co.,  dwg  and 
barn: 
Fireman's  Fund  ....  $1,300 

18  .  San  Bernardino  co.,  dwg  and 

conts: 
Ins.  Co.  North  America  $2,335 

12  .  Sacramento,  dwg: 

Connecticut $500 

21  .  San  Diego,  dwg: 

KhiueA  Moselle  .   .         $1,170 

15  .  Santa  Barbara,  dwg: 

Pacific  Underwriters  .     $500 

2  .  Near  Stockton,  hay  : 

State *55" 

.   .  Stockton, dwg  and  barn: 
State J800 
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31  .  Sutter  Creek,  dwg : 

London $850 

19  .  San  Luis   Obispo,   dwg    and 

conts: 
Norwich  Union    ....     $600 
.  .  Santa  Monica,  bhld  furni : 
Pennsylvania    ....     $500 

20  .  Tuolumne  Co.,  hay  in  barn : 

Franklin $732 

30  .  Yolo  CO.,  hay  in  barn  : 

Liv.  &  Lon.&  Globe  .   .     $750 

6  .  Yolo  CO.,  blacksmilh  shop: 
British  America  ....  K,040 

27  .  Yolo  CO.,  fr  barns  : 

Milwaukee  Mechanics     $700 

Losses  under  $500    .   .   .   .$49,706 

Total  Cal.,  S.  F.  ex    .   .   .  $153,5:24 

SAN  FRANCISCO. 

19  .  Brick  building  and  conts : 

Hartford $520 

666 

i.yga 

S33 
633 


New  Hampshire  .   .   .   . 

German-American  .  .  . 

Rhine  &  Moselle  .  .   .   . 

Milwaukee  Mechanics 
19  .  Frame  dwg  and  conts  : 

N.  Y.  Underwriters  .  . 
3  .  Boat  building  plant : 

German-American  .   .   . 

Law  Union  &  Crown  .    . 

Niagara 


$1,.")42 

$3,000 
500 
446 


London 496 

Svea 992 

Phoenix,  London  ....  595 

Springfield 992 

National 3,200 

Traders 1,165 

Connecticut .500 

Norwich  Union     ....  992 

Indemnity 496 

Franklin 1,200 

Total $13,574 

3  .  Brick  warehouse : 

North  British $864 

23  .  Brick  laundry  bldg  and  conts: 

National $2,000 

Springfield 2,.5ao 

Rhine  &  Moselle  .   ...      H29 

Hartford 2,346 

Niagara 1,000 

American,  Pa.  ....      631 

Colonial .       .552 

Pacific  Underwriters    .       552 
N.  Y.  Underwriters   .   .    1,760 

Total      $12,170 

23  .Dwelling: 

Hartford $1,174 

16  .  Brick  bldg : 

Phoenix,  Hartford  .   .   .     $888 

17  .  Dwelling: 

London $503 

Niagara 503 


15  .  Stock  dry  goods : 

St.  Paul $525 

American  Central  .  .  .      525 
Teutonia 525 

N.  Y.  Underwriters   .    .       525 

Traders 525 

Williamsburg  City     .   .       525 
Glens  Falls 525 

18  .Dwelling: 

London  &  Lancashire  .     $617 

1  .  Dwelling: 

Home  F.  &  M $1,373 

2  .  Dwelling  and  contents : 

Transatlantic $1,337 

Fireman's  Fund  ....      962 

28  .  (Sept.)  Dwelling: 

Fireman's  Fund $800 

.  .  Dwelling: 

Fireman's  Fund  ....  $1,350 
.   .Dwelling: 

Pennsylvania $750 

27  .  Merchandise: 

Hamburg-Bremen      .  .   .  $500 
North  German  of  H.  .  .   .    500 

Losses  under  $500     ...  $  20,454 

Total  San  Francisco    $67,180 

Total  California     .   .  $220,704 

To^al  Pacific  Coast  .  $438,658 

Total  1004  to  date  $<i,ii4O,00O 

Total  1003  to  date       7,S07,000 


The   Fortunate  Ones 

Fire  insurance  companies  witii  large  assets 
and  a  great  surplus — and  there  are  now 
many — are  often  cited  by  ignorant  critics  as 
evidence  of  the  great  profits  of  fire  under- 
writing. These  companies  of  course  pay 
liandsome  dividends  on  the  capital  stock, 
but  when  the  percentage  of  dividends  on 
book  value,  or  on  capital  plus  net  surplus, 
is  considered  the  average  dividend  is  small. 
Rut  these  companies  are  the  fortunate  ones. 
They  are  the  lucky  survivors  of  conflagra- 
tions and  bad  years.  They  do  not  repre- 
sent or  typify  the  companies  as  a  whole. 
Behind  them,  in  the  obscurity  of  the  past, 
is  a  list  of  many  companies  which  have  been 
unfortunate  and  have  retired  with  loss  of 
surplus  and  often  with  loss  of  capital. 

If  any  man  thinks  that  there  are  big  profits 
awaiting  capital  invested  in  fire  insurance 
let  him  try  to  start  a  company. 


icies  for  the  term  of  five  years,  we  are  op- 
posed to  it  for  very  good  reasons,  and  that, 
too,  in  the  interest  of  the  assured.  The 
assured  is  a  party  to  the  insurance  contract 
in  so  far  as  keeping  the  company  advised  of 
changes  as  to  location,  vacancy,  mortgage 
interests,  improvements,  transfers,  assign- 
ments and  other  things.  This  being  the 
case,  the  contract  .should  be  renewed  at  least 
every  three  years,  so  that  any  changes  that 
might  have  occurred  in  the  conditions  of  the 
risk,  or  relations  of  the  assured  to  it,  may 
be  corrected  in  the  new  policy,  thereby 
avoiding  the  danger  of  complications  in  the 
event  of  loss.  In  brief,  the  policy  should  be 
adjusted  properly  before  the  loss  occurs  and 
the  loss  will  then  adjust  itself.  This  cannot 
safely  be  done  if  the  policy  is  allowed  to 
run  for  five  years. — -The  New  Century. 


Wiiile  there  is  no  rule  again.st  issuing  pol- 


There  is  some  talk  of  the  old  Hand-in- 
Hand  Insurance  Society  of  England  being 
absorbed  by  the  Commercial  Union. 
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Rebating 

Commissioner  Bairy  ol  Michigan  rcci-ntly 
wrote  to  all  insurance  deparlnicnls  in  the 
country  askinsj  opinions  on  the  possibilities 
of  the  elimination  of  robaling.  Answers 
were  received  as  follows: 

Kentucky.— Anti-rebate  law  sustained  by 
the  supreme  court.  Plan  of  co-operation 
between  companies  and  insurance  depart- 
ment. Whenever  a  case  is  heard  of  the 
naatter  is  taken  up  with  the  company,  as 
well  as  witii  the  jirosecuting  attorney.  Re- 
bating has  ceased  to  a  great  extent. 

Idaho. — No  rebating  proper,  i.  e.,  division 
of  premium  with  insured.  Older  companies 
claim  that  anti-discrimination  law  prohibits 
special  contracts.  Newer  companies  claim 
law  does  not  cover.  Department  rules  that 
special  contract,  if  used,  must  be  made  part 
of  and  printed  on  the  policy.  This  special 
contract  is  the  only  forrn  of  rebating  noticed 
in  this  state. 

Tennessee.— Grand  juries  and  courts  and 
not  insurance  department  must  enforce  anti- 
rebate  law.  Excessive  commissions  breed 
rebating. 

Mississippi. — Only  remedy  lies  with  com- 
panies. Little  or  nothing  can  be  done  with- 
out the  co-operation  of  the  oflicers  and 
general  agents. 

Rhode  Island. — The  conjjtruction  of  the 
anti-rebate  law  by  the  supreme  court  has 
practically  invalidated  it. 

Montana. — Law  is  inoperative.  Commis- 
sioner doubts  constitutionality  of  an  anti- 
rebate  law. 

California. — No  anti-rebate  law. 

Illinois. — Law  enforced.  Each  case  put 
in  hands  of  state  attorney  for  prosecution. 
Recently  a  rebater  pleaded  guilty  and  was 
fined. 

West  V^irginia. — Law  forbids  rebating  but 
it  is  diflicult  to  work  up  a  case.  A  case  is 
now  pending  in  the  supreme  court. 

Louisiana. — Very  stringent  measures,  but 
in  seven  years  have  been  unable  to  secure 
sufficient  evidence  to  convict.  Rebating 
does  not  exist  to  any  great  extent  because 
general  agents  discourage  it. 

North    Carolina. —Alleged    olTenders   are 


notified   to    slu)w   cause  why  their  licenses 
should  not  be  revoked. 

Pennsylvania.-  Law  makes  person  re- 
ceiving rebate  ec|ually  guilty  with  the  agent 
giving  it  and  therefore  it  has  been  impossible 
to  secure  evidence.     State  takes  no  action. 

Missouri. — No  anti-rebate  law. 

Texas. — Anti-rebate  law  does  not  apply 
to  life  companies. 

Vermont. — License  of  any  agent  shown  to 
have  allowed  a  rebate  is  revoked,  and  he  is 
prosecuted  by  the  state's  attorney. 

District  of  Columbia. — At  last  session  of 
congress  an  anti-rebate  law  was  defeated. 

RLissachusetts. — No  action  recently. 

New  Jersey. — No  action  ever  taken. 

Arkansas.— No  law. 

Connecticut. — Law  is  dead. 

Mmnesota. — Impossible  to  convict.  A 
grand  jury  recently  gave  the  commissioner 
to  understand  that  they  thought  the  law 
foolish  if  not  unconstitutional.  Only  remedy 
is  in  action  by  companies. 

Ohio.  —  Company  not  liable.  Agent 
offenders  have  licenses  revoked. 

Maryland.— Has  a  law.  Commissioner 
recently  addressed  a  letter  to  general  public 
calling  attention  to  it. 

Iowa. — No  penalty. 

Alabama. —  Rebating  not  carried  on  to 
any  extent.     No  action  found  necessary. 

New  York. — Courts  sustained  law  as  con- 
stitutional. Attorney  general  has  been  asked 
for  an  opinion  as  to  whether  a  policy  written 
in  violation  of  this  law  is  not  void.  This 
opinion  has  not  been  furnished. 

New  Hampshire.— So  many  agents  prac- 
tice rebating  that  there  is  a  mutual  fear  of 
the  consetiuences  should  an  informant's 
name  become  known.  No  evidence  has  yet 
been  furnished  tliat  the  attorney  general,  to 
whom  it  was  sent  by  the  commissioner,  has 
considered  of  enough  importance  to  present 
to  the  grand  jury. 

Colorado.— Attorney  general  has  ruled 
that  boaril  contracts  are  not  violations  of 
anti-rebate  law  of  state.  Holders  of  such 
contracts  should,  however,  i)e  licen.sed 
agents  of  companies  issuing  them. 

Washington.-  No  law. 

Michigan. — Supreme  court  has  ruled  that 
the  act  of  making  a  contract  of  insurance 
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secured  by  a  rebated  premium  was  a  penal 
act  and  the  contract  was  illegal.  The  same 
court  has  held  that  board  contracts  are  pro- 
hibited by  the  anti-discrimination  law. 

Nebraska,  Kansas,  Arizona,  North  Dakota, 
Oregon,  Utah,  South  Dakota,  Oklahoma, 
Indiana  and  Virginia  have  no  anti-rebate 
laws. 

Maine,  South  Carolina  and  Nevada  have 
taken  no  action. 

Commissioner  Barry  says  : 

My  own  judgment  is  that  more  in  the  way 
of  eradicating  the  evil  can  be  accomplished 
by  a  fearless  and  emphatic  disciplining  of 
companies  and  agents  than  in  any  other 
manner.  There  is  no  doubt  that  the  practice 
could  be  practically  eliminated  from  the  busi- 
ness by  co-operation  on  the  part  of  the  com- 
panies. When  all  of  the  companies  take  a 
decided  stand  against  it,  the  evil  will  practi- 
cally disappear. 


Life   Underwriters'  Convention 

The  fifteenth  annual  convention  of  the 
National  Association  of  Life  Underwriters 
met  in  Indianapolis  last  month.  Some  of 
our  readers  will  be  surprised  by  the  re- 
minder that  this  association  is  so  old.  When 
organized  much  was  hoped  from  the  new 
association,  but  the  candid  friend  must 
admit  that  little  or  nothing  of  a  practical 
sort  has  been  accomplished.  The  great  and 
lesser  evils  of  life  insurance  are  still  with  us. 

Thirty-four  state  and  local  associations 
sent  delegates  to  the  convention.  One  of 
these  associations  is  composed  of  New  Eng- 
land women.  The  Pacific  West  was  unrep- 
resented. Out  here  the  giant  companies 
are  not  e.xactly  friendly.  Looking  over  the 
list  of  delegates  we  are  impressed  by  the 
"  seldomness  "  of  the  representatives  of  the 
three  giants. 

President  Ward  announces  that  fifteen 
new  associations  have  been  organized  in  the 
past  year,  including  one  in  Portland,  Or., 
and  one  in  Los  Angeles.  They  are  still 
alive — and  still. 

We  make  some  extracts  from  the  speeches 
or  papers,  as  printed  in  Rough  Notes,  as 
follows  : 

The  payment  of  cash  values  is  now  the  rule, 
current  practice  in  the  United  States  having 


definitely  conceded  that  the  insured  is 
entitled  to  an  equity  in  cash,  if  he  controls  the 
policy,  and  also  that  he  shall  be  the  judge  of 
his  needs.  For  example,  twenty-four  out  of 
fifty  companies  guarantee  a  cash  value  at  the 
close  of  the  third  policy  year,  and  the  com- 
panies included  in  that  group  do  by  far  the 
major  share  of  our  life  insurance  work.  Yet 
the  disposition  to  hold  on  to  the  cash  is 
strong,  and  hence  there  are  various  surrender 
charges  in  vogue,  of  which  it  is  impi-acticable 
to  speak  at  length ;  and  then,  too,  other 
devices  as  to  cash  payments  are  employed, 
varying  with  the  size,  character  and  needs 
of  each  company.  Seven  pay  cash  values  at 
the  end  of  the  distribution  period,  four  at  the 
close  of  two  years  and  annuallj'  thereafter, 
and  three  at  the  end  of  five  years.  Others 
have  other  plans,  at  the  close  of  a  three  or  a 
five-year  loan  period,  or  at  the  end  of  the 
tenth  year  and  quinquenially  thereafter,  or 
at  the  end  of  the  fourth  year,  or  in  quin- 
quennial periods,  or  at  the  end  of  either  fif- 
teen or  twenty  years.  A  distinction,  in  many 
'  respects  fairly  and  justly  made,  exists  in  the 
ca,sh  value  promises  of  three  companies,  two 
of  which  allow  a  cash  value  at  the  end  of  two 
years  on  endowments  and  at  the  end  of  three 
years  on  life  policies,  while  one  company 
makes  these  terms  one  and  two  years  re- 
spectively.— De  Boer. 

First,  the  Keeley  Cure.— That  treatment  is 
not  long  enough  in  confirmed  cases  to  cure. 
From  what  has  been  said  it  seems  clear 
that  the  companies  are  justified  in  their 
disapproval  of  Keeley  graduates  as  insurance 
risks,  because  whatever  the  reason  or  excuse 
assigned,  we  may  fairly  assume  that  they 
underwent  the  treatment  because  they  had 
already  used  alcohol  to  an  extent  that  must 
have  impaired  both  their  physical  and  moral 
nature — in  other  words  they  were  confessed 
drunkards — and  secondly,  because  it  is  im- 
probable that  the  treatment  in  itself  has 
accomplished  any  lasting  good. 

Second,  purulentinflammation  of  the  middle 
ear.  Now  when  we  compare  the  statements 
of  certain  doctors  vrith  the  description  of 
extensive  sloughing  and  destruction  reported 
by  aurists,  I  think  we  may  conclude  that  the 
statement  made  early  in  this  address,  that 
the  gravity  and  proper  signification  of  aural 
discharge  often  fails  of  proper  appreciation 
even  by  the  medical  profession,  is  justified 
by  the  facts. — Dr.  G.  Pierrepont  Davis. 

Overweight. — The  most  troublesome  im- 
pairment the  companies  have   to   deal   with. 
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The  report  of  the  committee  of  the  Actuarial 
Society  of  America  has  shown  that  with  the 
exception  of  young  entrants  all  classes  of 
extra  heavy  risks,  "30  percent  overweight,'' 
have  proved  most  unsatisfactory,  showing 
mortality  of  about  50  pei'ceut  above  the  ex- 
pectation. I  think  that  there  is  only  one  con- 
clusion to  be  drawn  from  these  facts,  and 
that  is  that  any  company  that  accepts  risks 
on  lives  25  percent  or  more  overweight  is 
going  to  have  a  high  mortality  among  these 
lives.  From  observations  of  my  own  I  am 
able  to  say  with  the  utmost  confidence  that 
high  mortality  will  occur  whether  they  are 
insured  on  life  tables  or  on  endowment  tables, 
and  in  spite  of  the  care  shown  in  their  selec- 
tion.—Dr.  Davis. 

It  is  a  common  practice  in  the  policy  to  cite 
the  application  as  a  part  of  the  contract,  but 
this  practice  has  become  less  consequential 
since  the  introduction  of  indisputability. 
Out  of  fifty  policies  examined,  all  issued  by 
different  companies,  thirty-six  supply  the 
application,  eight  supply  it  on  request  or 
when  required  bj'  law,  th»ee  on  request,  two 
not  at  all,  and  one  when  the  application  is  for 
$7,500  or  over,  on  request  or  according  to  law. 
I  do  not  care  to  amplify  on  this  feature,  con- 
sidering it  more  consequential  to  the  busi- 
ness and  to  the  policyholders  of  the  companies 
that  the  latter  should  receive  well-prepared, 
truthful  and  accurate  applications  than  that 
the  holders  should  be  furnished  with  copies. 
The  safe  course  is  to  supply  the  applications, 
and  that  is  in  fact,  the  only  course  if  they 
contain  conditions  which  exclude  specified 
risks  or  when  a  company  may  wish  to  rely  on 
breach  of  warranty  or  misrepresentation  as  a 
defense  against  certain  claims.— De  Boer. 

There  must  be  some  vital  cause  for  this 
constant  shifting  of  life  insurance  salesmen. 
The  two  prolific  sources  for  securing  solicitois 
are  the  ranks  of  other  companies  or  other 
walks  of  life.  It  has  been  convincingly  dem- 
onstrated that  men  from  other  companies  are 
not  generally  satisfactory.  A  man  who  is  a 
successful  solicitor  and  getting  a  reasonable 
income  is  satisfied  as  a  rule,  and  his  company 
will  use  its  utmost  eflort  to  hold  him  by 
giving  him  the  highestcompensation  possible. 
If  he  is  to  be  profitable  to  the  company  seek- 
ing him,  he  will  be  profitable  to  his  present 
company.  The  agents  secured  from  other 
companies  as  a  rule  are  an  expensive  luxury. 
They  have  been  trained  in  one  school  and 
know  its  ways.  It  is  difiicult  to  adjust  them- 
selves to  new  arguments  and  methods.  Very 
few    men   are   chameleons.    There    is  a  well 


defined  limit  of  compensation  which  the  busi- 
ness of  life  insurance  wil  bear.  The  cost  of 
securing  the  business,  like  the  cost  of  any- 
thing else,  can  be  ascertained.  Any  excess 
paid  places  the  business  on  an  unnatural 
basis  and  returns  to  the  assured.  Water 
seeks  its  own  level  at  all  times.  The  agent 
who  is  paid  more  than  he  is  worth  will 
eventually  find  his  true  bearings.  He  be- 
comes an  insurance  wayfarer.  Every  man  is 
capable  of  earning  just  about  what  his 
services  are  worth.  Bidding  for  this  service 
producing  commissions  in  excess  of  its  actual 
vporth  will  inevitably  work  havoc  to  the  sale- 
man. — Cartright. 

' '  Happy  is  the  man  who  has  found  his  work," 
they  tell  us.  What  does  that  mean,  unless  it 
be  finding  the  work  that  calls  out  and  gives 
play  to  all  his  resources?  "The  man  who  has 
found  his  work,"  do  they  say?  Rather  the 
man  who  has  found  himself  in  his  work.  He 
it  is  who  is  happy  in  his  work,  and  who  is  doing 
his  very  best  work,  because  all  the  motor 
centres  of  his  own  nature,  higher  as  well  as 
lower,  are  urging  him  forward  in  that  work. 

Thus  he  always  feels  the  inner  impulse  to 
do  things,  and  to  do  them  right.  He  is  full 
to  the  brim  of  push,  energy  and  enthusiasm 
and  he  inspires  others  with  like  zeal;  but  at 
the  same  he  keeps  calculating  how  to  get  the 
utmost  efficiency  out  of  these  forces  in  him- 
self and  those  around  him.  He  has  plan, 
method,  system  in  everything,  since  he  is 
not  building  for  today  only,  but  for  the  long 
future  as  well. 

Having  the  ideal  general  agent  now 
sketched  out  before  our  eyes,  what  boots  it 
to  go  into  detail  about  the  "ideal  agency?'' 
Its  essential  characteristics  are  but  the  work- 
ing out  of  his.  Having  studied  the  coral  polyp 
one  knows  the  coral  reef. 

It  is  not  necessary  here  to  rehearse  how 
the  ideal  general  agency  is  equipped  with 
card  systems,  loose  leaf  ledgers,  "follow  up" 
letters,  graphophones,  mimeographs  and  all 
the  up-to-date  devices;  how  the  patrons  are 
cultivated  and  ke])t  in  touch,  even  after  they 
have  ceased  to  be  prospects  and  have  become 
policyholders;  how  the  agents  are  kept  in 
close  fellowship  by  letters  and  visits,  by 
frequent  meetings  and  occasional  prizes — 
how  their  daily  work  is  backed  up  and  sys- 
tematized, their  enthusiasm  renewed  and 
their  minds  stimulated  by  fresh  points  of 
view  ;  how  the  home  office  gels  such  results 
in  quality  as  well  as  quantity,  and  such  satis- 
faction ill  every  way,  from  this  kind  of  a 
general  agency,  that  the  officers  could  never 
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dream  of  calling  it  a  branch  and  putting  in 
an  agency  director. — Charles  \V.  Scovel. 

While  there  is  unanimity  iu  regard  to  the 
mortality  table  in  use,  there  is  considerable 
difference  of  view  as  to  the  rate  of  interest 
with  which  this  mortality  assumption  should 
be  mixed.  Some  companies  use  3  percent 
and  others  3)-2  percent,  and  I  may  as  well 
say  here  that  the  reserve  basis  of  the 
thirty  largest  companies  in  the  country, 
counting  assets,  divides  itself  into  3  percent 
for  twelve  companies  and  S}4  percent  for 
eighteen  companies.  The  American  Table 
serves  the  business  satisfactorily,  and  the 
adoption  of  any  other  just  at  present  by 
individual  companies  is  hardly  to  be  expected. 
It  appears,  on  the  other  hand,  that  opinions 
as  to  the  interest  function  varied  consider- 
ably, and  it  is  true  that  the  question  admits 
of  different  solutions  and  presents  different 
considerations.  It  is  affected  by  competition 
on  rate,  by  the  fact  of  having  a  large  inter- 
est-bearing surplus  in  hand,  by  that  of  in- 
vestment policy  and  organization  and  oppor- 
tunity for  investment,  and  by  that  of  pure 
difference  in  opinion  as  to  what  will  be  the 
probably  prevailing  rate  for  safely  invested 
trust  funds.  One  company  by  many  years 
anticipated  all  others  in  the  use  of  3  percent, 
and  at  the  same  time  adhered  with  marked 
consistency  to  a  somewhat  inferior  non- 
forfeiture practice.  Various  opinions,  all 
more  or  less  ex  parte,  have  been  expressed 
as  to  the  wisdom  of  this  course,  and  it  is 
quite  the  popular  thing  to  refer  to  this  as 
having  resulted  in  a  loss  of  impulse.  I  refer 
to  it  here  historically  because,  in  fact,  that 
company  anticipated  an  important  and  neces- 
sary change  in  the  assumptions  on  which 
rates  and  reserves  are  calculated,  of  which 
assumptions  the  rate  is  very  consequential. 
For,  as  the  assets  of  companies  grow,  and 
they  are  growing  very  rapidly,  the  problem 
of  their  safe,  sure  and  solid  investment  and 
distribution  grows  more  difficult  also.— 
Jos.  A.  De  Boer. 


The  superior  court  at  Santa  Rosa,  Cal., 
recently  awarded  E.  W.  Hurgun  $175  dam- 
ages for  expenses  and  loss  of  time  caused 
him  by  a  malicious  prosecution  by  the  agent 
of  a  life  company.  It  was  alleged  that  the 
agent  was  trying  to  force  the  plaintiff  to  take 
a  $2,000  policy  against  his  will,  he  having 
applied  for  $1,000. 

Life. — The  annual  convention  of  the  Con- 
servative Life  agents  will  be  held  on  March  6. 


Great  Was  the  Fall 

The  American  Legion  of  Honor  of  Boston 
was  at  its  zenith  at  the  beginning  of  1891 
when  it  had  62,574  members  and  $176,523,500 
insurance  in  force.    Then  it  began  to  fall. 

In  two  years  the  membership  had  fallen  to 
16,894,  with  $37,294,500  insurance  in  force. 
W^hen  it  went  into  the  hands  of  a  receiver 
recently  it  had  less  than  4,000  members  and 
less  than  |6, 000, 000  insurance  in  force. 

There  are  other  fraternal  insurance  socie- 
ties which  will  soon  meet  the  same  fate.  A 
few  months  or  years  will  reveal  the  weak 
ones.    All  are  destined  to  fail  sometime. 


The  Old  Wayne  Mutual  wants  to  change 
its  name.  If  the  members  agree  the  name 
will  be  changed  to  Indiana  Mutual  Life  Ins. 
Co.  

The  American  Mutual  Life  Ins.  Co.  of 
Elkhart,  Ind.,  believes  in  "graveyard  insur- 
ance" which  is  insurance  of  people  just 
ready  for  the  grave,  i.  e.,  between  60  and  84. 


G.  W.  Purcell  has  been  appointed  manager 
of  the  National  Life,  U.  S.  A.,  for  Southern 
California,  with  offices  at  Los  Angeles,  vice 
C.  G.  Yates.         

There  seems  to  be  such  a  thing  as  mug- 
wumpery  in  insurance.  The  wise  local 
recognizes  the  mugwump  management. 
The  mugwump  company  itself  can  be 
spotted  too.  It  never  advertises  in  the 
insurance  press. 

The   Permanent  Agent 

The  permanent  agent  gets  the  permanent 
business. 

It  is  useless  for  companies  to  wage  war 
against  the  lapse  rate  and  at  the  same  time 
encourage  the  temporary  producer.  The 
agent  who  works  for  a  large  brokerage  in  lieu 
of  renewals  is  obviously  not  interested  in 
renewal  premiums  being  paid.  Furthermore, 
a  large  first  year  commission  invites  rebate 
and  the  inevitable  lapse  at  the  end  of  the 
year.  Again,  the  agent  who  changes  fre- 
quently from  one  company  to  another  is  some- 
times prone  to  twist  business,  and  thus  lapse 
his  own  writings.  The  agent  working  on 
"advances"  is  a  familiar  type  of  the  tem- 
porary man;  always  tempted  to  make  a  show- 
ing for  further  advances,  regai-dless  of  per- 
manency in  character.  — Wilbur  S.  Tupper. 
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Pacific  Mutual's  Convention  in  St.  Louis 

AN  ENTHUSIASTIC  AND  I'KOFITAHLE  MKKT- 
ING— OFFICERS  AND  MANY  AGENTS  PRES- 
ENT— A   THREE   days'    SESSION. 

The  Pacific  Mutual  Life  Insurance  Com- 
pany had  a  three-days'  convention  of  its 
officers  and  genera!  agents  in  St.  Louis  in 
the  last  week  of  October.  The  following 
officers  were  present : 

President— George  A.  Moore. 

Medical  Director— W.  R.  Cluuess. 

Second  Vice  President-M.  R.  HiESins. 

Secretary— Samuel  M.  Marks. 

Superintendent  of  Agencies— Wm.  H.  Sale. 

The  general  agents  present  were : 

Messrs.  Baker  of  Illinois,  Beach  &  Seed  of  Ala- 
bama, Carpenter  of  eastern  Georgia,  Corrick  of 
Iowa,  Dinkelspiel  of  Louisiana,  Ficklen  of  Wash- 
ington (D.  C),  Gatewood  of  Arkan.sas,  Harrigan  of 
Wisconsin,  Harris  of  Tennessee.  Harmon  of  south- 
ern Georgia,  Jackson  of  Colorado,  Kramer  of 
St.  Louis,  Luzier  of  Kansas,  McCaadloss  of  Wash- 
ington, McConnell  &  Osborne  of  Oklahoma,  Meyer 
of  Nebraska,  Motley  of  Kan«Bs  City  ( Mo.),  Polk  of 
St.  Louis,  Ralph  of  northern  New  York,  Rogers  of 
North  Carolina,  Norris  of  South  Carolina,  Warner 
of  Ohio,  and  Mann  of  the  Eastern  department. 

Special  agents  present  were  : 

Messrs.  Carson,  Lynch.  Levy  and  Borger  of 
St.  Louis,  Gait  and  Sparks  of  Oklahoma,  Holley 
of  Arkansas,  Lorricli  of  South  Carolina,  Piclser  of 
Honolulu,  Snell,  Stoker  and  Wells  of  Chicago. 

There  were  also  in  attendance  a  number  of 
the  company's  friends,  among  whom  were 
noted — 

Messrs.  Bradbury  and  Seeley  of  New  York,  J.  C. 
Rosenberger  of  Kansas  City,  Doctors  Booth,  Ring, 
Hasse,  Jacobson,  of  St.  Louis,  and  others. 

Vice  President  Higgins  had  charge  of  the 
convention,  and  presided  at  all  the  meetings 
in  his  usual  energetic  and  satisfactory  way. 
Both  convention  and  banciuet  were  in  the 
Jefferson  hotel. 

A   GREAT   SUCCESS. 

The  convention  was  a  great  success.  It 
was  a  practical,  working  convention,  of 
benefit  to  all  who  had  the  good  fortune  to 
be  present.  The  dominant  note  was  loyalty 
to  the  company. 

Every  agent  present  was  enthusiastic  and 
confident,  manifesting  in  a  marked  degree  a 
spirit  of  fidelity  to  the  company  and  its 
officers;  and  the  oflicers  in  turn  showed,  by 
the    utmost    consideration    and    cordialitv. 


their  appreciation   of   this  loyal  attitude  of 
the  agents. 

The  convention  was  warmly  welcomed  by 
Vice  President  Higgins,  in  a  few  charac- 
teristic words.  Announcing  the  program, 
and  stating  that  it  was  to  be  a  working  con- 
vention, he  introduced  the  president  of  the 
company. 

PRESIDENT   MOORE. 

Dr.  Moore  gave  the  history  and  organiza- 
tion of  the  company,  through  its  various 
stages  down  to  the  present  time.  He  spoke 
of  the  duty  of  the  company  to  its  agents  and 
of  the  duty  of  the  agents  to  the  company. 
We  briefly  quote  from  the  president's  re- 
marks, as  follows : 

"Said  the  wise  man,  'Iron  sharpeneth 
iron ;'  so  a  man  the  countenance  of  his 
friend.  We  are  friends  banded  together 
in  a  noble  cause,  not  as  an  army  bent  upon 
the  destnictive  work  of  war,  not  for  the 
purpose  of  desolating  the  country,  crippling, 
maiming,  and  killing  men,  or  destroying 
property,  or  making  widows  and  orphans. 
Our  motive  is  one  of  business,  our  work 
brings  comfort  and  happiness  to  thousands 
of  thousands  and  misery  and  wretchedness 
to  none.  It  provides  maintenance  for  the 
widowed  and  orphaned,  a  support  for  the 
aged  and  a  help  in  time  of  greatest  need. 
May  our  coming  together  illustrate  the  truth 
of  the  proverb,  and  as  we  mentally  brush 
up  against  each  other,  may  our  counte- 
nances be  sharpened,  our  intellects  stimu- 
lated and  this  convention  prove  as  profit- 
able in  permanently  good  results  as  the 
most  sanguine  could  hope  for." 

President  Moore's  address  was  replete 
with  facts  and  figures  of  not  only  the  Pacific 
Mutual,  but  of  life  insurance  in  general,  and 
was  well  received  by  the  large  number  in 
attendance. 

BAKER. 

General  Agent  D.  M.  Baker,  of  Chicago, 
responded  to  that  part  of  the  president's 
address  upon  the  subject  of  the  duty  of  an 
agent  to  his  company,  and  in  the  course  of 
his  remarks  he  took  the  position  that  if  a 
man  could  do  half  a  dozen  things  well,  he 
was  in  a  dangerous  position ;  that  no  man 
could  be  a  good  insurance  man  and  give  his 
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attention  to  any  outside  business  ;  that  the 
specialist  was  the  man  who  had  the  admira- 
tion of  every  one  and  fulfills  his  part  better 
than  any  other.  He  thought  that  the  greatest 
difficulty  in  building  a  large  agency  is  due 
to  a  failure  on  the  part  of  the  general  agent 
to  secure  successful  agents.  He  said  we 
should  not  turn  our  business  into  a  home 
for  the  incurable  or  make  it  a  reformatory 
school  for  the  lame,  halt  or  blind,  either  in  a 
moral  or  physical  sense.  It  is  our  plain 
duty  to  the  company  we  represent  to  see  to  it 
that  all  the  representatives  of  the  company 
are  honest  and  intelligent  men,  and  we 
should  not  permit  our  agencies  to  be  made 
the  dumping  ground  of  all  the  riff  raff  and 
of  the  failures  that  humanity  is  heir  to. 
Employ  men  who  have  been  successful  in 
other  lines,  preferably  men  of  sales-ability, 
men  of  good  character,  of  strong  minds. 
The  agent  who  writes  a  million  a  year  and 
has  to  borrow  car  fare  from  a  friend  is  a 
downright  injury  to  our  profession  and  the 
company  which  he  represents.  Never 
solicit  a  man  of  bad  habits.  The  agent  has 
no  right  to  put  all  the  responsibility  on  the 
company.  Mr.  Baker  closed  with  an  appeal 
to  every  one  present  to  build  well,  to  build 
to  our  structure  each  year,  even  if  the 
progress  is  slow  at  first.  But  he  assured 
those  present  that  after  a  good  business  is 
established  it  will  increase  by  leaps  and 
bounds. 

DINKELSPIEL. 

General  Agent  Joseph  Dinkelspiel  of  New 
Orleans  followed  with  a  very  interesting 
address,  giving  his  personal  experiences  in 
soliciting  life  insurance,  and  added  to  it 
some  sound  advice,  which  he  had  learned 
from  his  e.xperience.  He  insisted  that  the 
agent  should  know  his  man,  his  conditions 
and  surroundings,  and  know  what  to  pre- 
sent to  him,  and  not  to  talk  to  him  about  all 
the  various  plans  contained  in  the  rate  book. 
He  warned  his  hearers  not  to  avoid  a  man 
because  he  was  known  to  be  well  insured, 
and  demonstrated  that  a  man  who  is  already 
insured  is  a  much  easier  subject  to  interest 
than  a  man  who  had  never  been  insured. 
He  further  asserted  that  ambition  w-as  not  to 
be  condemned  as  is  done  so  many  times 
from  the  rostrum.     He  advised  agents  to  be 


ambitious,  that  no  one  could  be  a  better 
life  insurance  man  than  he  could  be,  to 
allow  no  one  to  be  better  posted  in  the  busi- 
ness and  to  have  confidence  that  will  per- 
mit him  to  go  to  the  most  prominent  man  in 
the  city,  country  or  state.  He  urged  upon 
every  agent  of  the  company  to  be  enthusi- 
astic, clean-minded,  and  especially  to  be 
loyal  to  his  company,  laying  stress  upon  the 
fact  that  a  man  who  is  not  loyal  to  his  com- 
pany could  not  be  successful. 

CARPENTER. 

General  Agent  J.  Howard  Carpenter  next 
addressed  the  convention  upon  how  to 
educate  and  train  agents,  and  if  he  is  as 
successful  in  that  work  as  he  was  in  enter- 
taining and  interesting  his  audience,  he  will 
be  the  greatest  success  of  the  age,  for  he  is 
undoubtedly  one  of  the  most  unique  and 
entertaining  speakers  engaged  in  life  insur- 
ance work. 

SECRETABY   MARKS. 

Secretary  Marks  then  read  a  paper  upon 
the  subject  of  "  What  to  do  and  What  Not 
to  do,"  and  confined  himself  to  the  execu- 
tive, administrative  and  advisory  functions 
of  the  company.  He  said  that  in  every 
department,  agency,  medical,  actuary,  legal, 
bookkeeping,  auditing,  claims,  loans,  appli- 
cations and  inspection,  policy  writing,  prem- 
ium notes,  policyholders'  bureau,  revival, 
supply,  mail,  filing  and  index,  not  only 
those  in  charge  but  to  every  subordinate 
this  thought  was  impressed,  that  out  in  the 
field  there  are  loyal,  earnest  men  working 
for  the  best  interests  of  the  company,  who 
demand  the  best  and  most  generous  con- 
sideration that  can  be  given,  and  that  nothing 
but  the  most  intelligent  effort  and  greatest 
dispatch  will  suffice,  even  at  the  expense  of 
personal  sacrifice.  After  an  exhaustive 
treatment  of  the  subject,  in  which  the  work 
of  the  company,  and  the  work  of  each  and 
every  one  of  the  departments  above  enumer- 
ated, was  referred  to,  he  assured  those  pres- 
ent that  the  home  office  constantly  endeavors 
to  perfect  its  work  in  the  interest  and  dis- 
patch and  prompt  delivery  to  agents  and 
convenience  and  accomodation  to  all.  He 
assured  them  that  new  systems  had  been 
introduced,   old   ones  had  been  converted. 
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iinci  that  i-xperiincnts  are  Ix-inj;  constantly 
made  as  the-  Inisiness  continues  to  grow,  so 
tliat  obstacles  which  at  one  time  seemed 
insurmountable  have  been  overcome  and 
others  will  also  in  time  be  turned  into 
realities. 

This  paper  brought  a  discussion  which 
was  continued  at  cjuite  a  length  involving 
not  only  the  technical  and  clerical  work  of 
the  departments,  but  that  of  the  general 
policy  of  the  company,  and  was  partici|)ated 
in  by  nearly  all  the  general  agents  present. 

MEDICAL  DIRECTOR    CLUNESS. 

Tile  medical  director,  Dr.  Cluness,  then 
addressed  the  convention,  taking  as  his  sub- 
ject, "Average  Life  E.xpectancy,  the  Basis 
upon  which  Applicants  for  Life  Insurance 
are  Accepted."  The  doctor's  address  was 
a  masterly  efifort  and  brought  forth  liberal 
applause  from  the  agents.  He  dwelt  espec- 
ially upon  family  history,  climatic  conditions 
and  habits,  as  being  tiie'three  most  import- 
ant factors  in  average  life  expectancy,  and 
likewise  called  attention  to  occupations, 
moral  hazard,  insurable  interest,  personal 
history,  etc.,  as  well.  His  remarks  upon 
alcoholism  and  stimulants  were  especially 
strong  and  even  startling  to  some  of  those 
present.  The  statistics  which  he  used  to 
show  that  even  very  moderate  drinkers  have 
a  very  large  death  ratio  in  e.xcess  of  non- 
drinkers  were  new  and  were  handled  very 
effectively.  In  all  the  questions  discussed 
Doctor  Cluness  took  very  advanced  ground 
and  made  a  iirofound  impression  upon  all 
present. 

DR.    RING. 

There  were  several  medical  examiners 
present,  and  among  others  Dr.  Frank  Ring 
responded  to  a  retjuest  for  remarks.  He 
talked  of  the  relation  of  the  medical  e.x- 
aminer  to  the  agent,  and  demonstrated  very 
clearly  to  those  present  that  the  medical 
examiner  could  and  should  be  of  great 
assistance  to  the  agent,  but  that  he  should 
not  be  hampered  in  his  medical  duties  by  a 
personal  interest  in  the  agent,  and  that  the 
agent  who  expected  or  hoped  for  it  made  a 
great  mistake.  He  condenmed  likewise  the 
idea  of  special  personal  reports  to  the  medi- 
cal director  in  regard  to  a  case,  and  advo- 


cated the  idea  that  it  was  the  duty  of  tlie 
medical  examiner  to  tell  everything  that  he 
knew  or  should  say  in  the  examination  itself, 
and  that  every  self-respecting  agent  would 
honor  the  medical  examiner  for  so  doing. 

ASSISTANT  SECRETARY   MIER. 

In  the  accident  section,  which  occupied 
one  of  the  entire  sessions.  Assistant  Secre- 
tary Mier  had  prepared  a  verj-  valuable 
paper  upon  the  risks  to  be  assumed  by  the 
company,  and  advised  those  present  how  to 
avoid  the  pitfalls  and  dangers  of  bad  risks, 
over  insurance,  wrongly  classified  occupa- 
tions, uncollected  premiums  and  vicious 
claims.  He  dwelt  especially  upon  the  loss 
ratio,  and  said  that  every  agent  pointed  with 
pride  to  his  favorable  loss  ratio  or  was  pro- 
fuse in  his  excuses  where  he  did  not  have  a 
favorable  one.  The  only  excuse  that  an 
agent  can  have  for  an  unfavorable  loss  ratio 
is  an  extraordinary  single  accident.  Mr. 
Mier's  advice  was  "  Keep  posted  on  your 
loss  ratio  and  it  will  guide  you  in  the  accept- 
ance of  risks  and  the  adjustment  of  claims. 
Remember  that  the  loss  ratio,  particularly 
on  account  of  indemnity  claims,  is  almost 
entirely  within  the  control  of  the  general 
agent." 

( I)    Throush  the  acceptance  of  risks. 
(•i)    Through  the  adjustment  of  claims. 

HARRIS. 

The  assistant  secretary's  paper  was  cer- 
tainly one  that  would  prove  of  great  benefit  to 
every  one  who  heard  it.  It  was  followed  by 
General  Agent  Z.  T.  Harris  of  Mem])his, 
Tenn.,  in  an  address  upon  the  general  sub- 
ject of  accident  insurance,  which  he  classifies 
under  various  heads,  as,  the  selection  and 
solicitation  of  persons  for  accident  insurance, 
classilication  of  occupations,  weekly  in- 
demnity applied  for,  the  writing  of  the 
application,  notice  of  injury,  company's 
surgeon's  attention  to  the  injured  policy- 
holder, total  and  partial  disability.  All 
these  subjects  were  treated  with  much 
thoughtful  care.  Mr.  Harris  was  so  thor- 
oughly well  posted  on  the  statistics  of  the 
business  that  he  was  able  to  give  those 
present  a  complete  history  of  accident  insur- 
ance from  its  inception. 
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MANN. 

Win.  B.  Mann,  Eastern  manager  of  the 
company,  who  had  been  in  attendance  upon 
the  National  Association  of  Life  Under- 
writers, gave  the  general  agents  and  officers 
the  benefit  of  the  proceedings  of  that  con- 
vention, and  likewise  of  the  latest  thought 
in  New  York  upon  accident  insurance.  He 
stated  as  his  belief  that  a  crisis  had  arrived 
in  the  policy  to  be  pursued  by  conservative 
accident  companies,  and  that  a  halt  must  be 
called  in  the  so-called  liberalizing  of  the 
policies.  He  claimed  that  the  public  them- 
selves were  astonished  at  what  was  sold  to 
them  for  the  price  paid,  and  that  the  weak- 
ness of  companies  giving  away  to  demands 
of  agents  for  something  new  was  the  cause 
of  all  the  trouble. 

ROSENBERGER. 

General  Agent  J.  C.  Rosenberger  of 
Kansas  City  addressed  the  convention  upon 
the  relations  of  the  law  department  to  the 
agent.  His  remarks  were  applicable  to  both 
life  and  accident  business.  Mr.  Rosen- 
berger has  had  many  years'  e.xperience  in 
tlie  settlement  of  difficult  cases  for  insurance 
companies,  and  well  merits  the  praise  that 
is  given  him  for  his  ability  to  be  fair  to  the 
company  and  to  the  claimants,  and  also  for 
the  justness  of  his  recommendations  without 
fear  or  favor.  He  demonstrated  to  those 
present  that  the  rules  and  regulations  of 
companies  in  the  payment  of  claims  was 
not  the  result  of  the  desire  to  defeat  a  claim 
or  of  wilful  arbitrary  action,  but  that  such 
rules  and  regulations  were  the  results  of  the  laws 
of  the  land  and  of  the  decisions  of  the  courts;  and 
that  the  companies  were  forced  to  be  more  technical 
in  a  few  instances  wherein  they  were  compelled  to 
take  precaution  than  they  otherwise  would  be  were 
it  not  for  the  existing  technical  decisions  of  some 
of  the  courts.  The  succeeding  discussion  by  the 
generiU  agents  took  a  wide  range.  It  was  apparent 
that  the  subject  of  accident  insurance  was  most 
thoroughly  undei'stood  by  all  the  agents  present, 

SAIjE. 

The  superintendent  of  agencies,  Wm.  H.  Sale,  of 
Chicago,  was  then  called  upon  for  .some  remarks. 
He  took  for  his  subject  the  broad  relation  of  the 
agent  to  the  company,  and  endeavored  to  show  to 
those  present  how  intimate  those  relations  are  and 
how  easy  it  was  to  preserve  them.  He  took  the 
position  that  the  company  in  all  its  dealings  with 
the  agent  was  anxious  to  serve  him  to  the  best  of 
its  ability— to  assist  him  in  every  way  to  obtain 
and  hold  his  business— and   what  it  desired   was 


loyal  and  efBoient  services,  and  what  i1  required 
was  honesty  and  fair  dealings  on  the  part  of  the 
agents.  He  demonstrated  likewise  the  clo.se  rela- 
tionship between  the  policyholder,  the  agent  and 
the  company,  how  the  one  was  dependent  upon  the 
other,  and  how  the  policyholder  could  not  be 
.secured  without  honest  co-operation  of  the  com- 
pany and  the  agent.  He  reminded  the  general 
agents  present  that  the  attitude  of  the  mind  in 
power  influenced  all  subordinates,  and  he  asserted 
that  a  general  agent  po.sse.ssing  "peculiar  ideas" 
in  connection  with  what  he  owes  his  company  will 
soon  discover  his  own  local,  sub  or  special  agents 
holding  towards  himself  the  identical  sentiments 
which  he  bears  his  company;  that  very  shortly 
there  would  not  be  one  individual  in  the  whole 
plant  who  did  not  consider  that  he  was  unfairly 
treated  by  his  next  immediate  superior.  "The 
house  divided  against  itself  is  in  the  hands  of  the 
enemy." 

DEBATES. 

The  subjects  of  education  of  agents,  the  training 
of  new  men  and  personal  soliciting  of  business 
were  e.specially  dwelt  upon  by  several  of  the  agents 
who  had  prepared  most  excellent  propositions  upon 
the  subject.  Messrs.  Carpenter,  Corrick,  McCand- 
less,  Norris,  Rogers,  Jackson,  McConnell,  Kramer, 
Warner,  Baker,  Diukel.spiel,  Ficklen,  Motley, 
Mann.  Osborne,  Seed,  and  many  others  took  part  in 
these  debates. 

PUIZES   PRESENTED. 

The  vice  president  then  presented  to  Messrs. 
McConnell  and  Osborne,  Joseph  Dinkelspiel  and 
Thomas  L.  Luzier  the  three  prizes  which  had  been 
awarded  to  them  for  ranking  one,  two  and  three, 
respectively,  in  the  percentage  of  business  writ- 
ten over  the  allotment  for  the  first  six  months  in 
1904.  These  prizes  were  especially  manufactured 
in  San  Francisco,  and  were  highly  appreciated  by 
those  who  received  them,  and  were  greatly  ad- 
mired by  every  one. 

Special  Agent  Harry  J  Snell,  who  in  the  early 
part  of  the  exercises  read  a  paper  upon  field  work 
to  the  agents,  was  likewise  awarded  a  prize  for 
the  solicitor  who  wrote  the  largest  percentage  of 
business  over  his  allotment.  Mr.  Snell  is  one  of 
Chicago's  best  men. 

VICE   PRESIDENT    HIGGINS. 

Vice  President  Higgins  made  a  closing  address, 
dealing  with  the  future  of  the  company,  giving 
them  the  benefit  of  the  work  of  the  past  years  as  it 
would  for  the  future  in  the  way  of  settlements, 
dividends,  etc.,  and  setting  forth  the  hopes  and 
expectations  of  the  company,  the  reasons  for  the 
various  changes  in  policy  forms  which  have  been 
made,  and  going  into  the  practical  phase  of  the 
business  at  length.  He  then  announced  the  close 
of  the  proceedings  and  the  adjournment  for  the 
banquet. 

The  agents  were  exceedingly  well  pleased  with 
the  convention.  It  was  an  enthusiastic  and  profit- 
able meeting,  and  they  gave  evidence  of  their 
appreciation  by  three  rousing  cheers  and  a  vote 
of  thanks  to  the  officers  of  the  company. 
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Oil  Storage  in  Texas 

For  the  installation  of  oil-burning:  steam 
generators  the  Texas  Fire  Prevention  Asso- 
ciation has  adopted  reciuirements  similar  to 
those  of  the  Board  of  Fire  Underwriters  of 
the  Pacific.  The  Texas  requirements,  how- 
ever, jiermit  tanks  wholly  or  partly  above 
ground  with  a  clear  space  of  loo  feet. 
Tanks  underground  must  not  be  less  than 
10  feet  from  foundation  of  building.  Plac- 
ing outside  of  foundation  of  any  building 
does  not  appear  to  be  required. 


British     America    and    Western    Change 

Manager  Lamey  has  appointed  W .  L.  W. 
Miller  general  agent  to  succeed  Watson, 
Taylor  &  Sperry,  who  have  represented  the 
British  America  and  the  Western  in  north- 
ern California.  These  gentlemen  continue 
to  represent  the  companies  in  San  Francis- 
co. Special  Agent  W.  B.  Westlake  contin- 
ues in  charge  of  the  field  work. 

General  Agent  Miller  has  been  the  field 
man  for  these  companies  in  the  Rocky 
Mountain  territory.  He  will  move  to  San 
Francisco  soon.  His  family  is  now  in  south- 
ern California. 


Portland   Fire  Department 

IT    IS   SEVERELY   TESTED    BY  A  DOUBLE  FIRE. 

Petitioners  for  an  enlarged  fire  depart- 
ment, in  Portland,  Ore.,  cite  the  following 
as  an  example  of  the  danger  to  which  por- 
tions of  the  city  are  exposed  : 

"Two  weeks  ago  two  fires  broke  out 
almost  at  the  same  time,  one  in  the  Holmes 
business  college.  Eleventh  and  Yamhill 
streets,  and  the  other  in  the  Breyman  build- 
ing, or  Paris  House,  Third  and  Davis 
streets.  More  than  half  the  apparatus  on 
the  West  Side  responded  to  the  college  fire. 
When  the  other  fire  started  a  few  minutes 
later,  no  chemical  engines,  which  were  most 
needed,  and  but  one  fire-engine  could 
answer.  Little  could  be  done  but  keep  the 
fire  from  spreading  until  another  engine 
could  be  brought  from  Yamhill  street.  At 
the  second  call  from  the  blazing  Paris 
House,  engine  7  from  .South  Portland  re- 
sponded.    This  k-fl  absolutely  no  ap|);uatus 


whatever  in  reserve  anywhere  on  the  west 
side  of  the  riveV.  All  the  apparatus  then  in 
reserve  was  one  engine  in  Sunnyside,  an- 
other in  upper  Albina,  a  chemical  engine  on 
Union  avenue,  another  in  Highland  and  a 
hose  com|)any  in  Stephens'  Addition.  Had 
a  third  lire  broken  out  in  South  Portland  or 
in  the  better  residence  section  of  North 
Portland  the  flames  could  have  done  what 
damage  they  pleased  until  the  apparatus 
from  these  widely  separated  districts 
arrived." 

The  executive  board  never  meets  without 
hearing  a  petition  for  a  hydrant.  Out  of  the 
100  recently  jiurchased,  90  are  still  on  hand, 
and  are  being  slowly  placed. 


The  Merchants  Ins.  Co.  of  St.  Louis  has 
retired.  This  is  a  simple  and  inexpensive 
way  of  letting  the  insurance  world  know- 
that  such  a  company  is  or  was  in  existence. 
We  commend  the  example  to  other  unwell- 
known  companies. 


Marine. — Seattle,  Oct.  27.— The  Coa.st 
steamship  Mainlander  collided  with  a  tug  in 
a  fog  and  went  to  the  bottom. 


Marine. — The  schr.  Challenger,  from  Pt. 
Blakeley  for  S.  F. ,  loaded  with  lime,  had  a 
lime  fire  in  her  hold  and  had  to  be  scuttled 
in  harbor. 

E.  A.  Shanklin  and  S.  W.  Jacobs,  notorious 
wildcatters  of  Chicago,  the  lair  of  wildcats, 
have  been  indicted.  Both  rogues  were  pre- 
viously indicted  by  the  Coast  Review. 


The  Chicago  Tribune  says  Edward  F. 
("  Aladdin  ")  Atkinson  is  a  crank  statistician. 
The  Coast  Review  discovered  that  fact  twenty 
years  ago. 

The  Canadian  supreme  court  has  decided 
that  the  twelve  months  limitation  clause  is 
also  applicable  to  reinsurance  contracts. 


The  Special  Agents'  Association  of  Cali- 
fornia and  Arizona  has  offices  at  242-244 
Byrne  building,  Los  Angeles.  The  officers 
are:  President,  Wm.  H.  Bonsall ;  vice 
president,  D.  W.  Pierce;  secretary,  M.  E. 
Faust;  treasurer,  L,  P.  .Stc]ihens. 
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Conflagration   Liability 

The  careless  or  superficial  thinker  often 
speaks  of  the  conflagration  liability  in  cities 
as  if  it  were  limited  to  certain  cities,  and 
existed  only  in  limited  and  definable  areas 
in  those  cities.  The  conflagration  liability 
is  really  universal,  as  to  cities  and  towns  ; 
and  no  collection  of  t)uildings,  contiguous  or 
nearly  contiguous,  nor  howsoever  con- 
structed, is  free  from  this  liability. 

Brick,  stone,  iron  and  steel,  as  well  as 
wooden  buildings,  burn  and  crumble  away 
in  the  fierce  heat  of  a  great  conflagration. 
All  human  protective  devices  fail ;  torrents  of 
water  evaporate  ;  solid  buildings  melt  as  if 
in  a  gigantic  blast  furnace  ;  a  whole  army  of 
firemen  are  helpless.  The  conflagration 
continues  until  the  fire  burns  itself  out 
because  of  lack  of  materials. 

A  remarkable  fact  in  the  history  of  great 
conflagrations  is  the  escape  of  the  sections 
built  of  wood,  and  of  cities  built  largely  of 
wood.  The  great  fires  of  Chicago,  Boston, 
Baltimore,  Hamburg,  London,  etc.,  occurred 
among  brick  and  stone  buildings.  There 
are  wide  areas  in  many  American  large 
cities  which  are  wholly  constructed  of  wood, 
but  in  none  of  these  wooden  districts  has 
there  ever  been  a  great  conflagration. 

From  these  remarkable  facts  we  may 
draw  tw^o  conclusions,  to-wit :  first,  that  the 
fire  departments  of  large  cities  can  always 
control  fires  in  the  wooden  or  frame  districts  ; 
second,  that  conflagrations  which  baffle  fire- 
men are  due  to  the  contents  rather  than  the 
materials  and  construction  of  buildings. 
The  storage  of  immense  quantities  of  inflam- 
mable merchandise  or  goods  of  any  kind  in 
the  so-called  congested  districts  in  large 
cities  is  alone  responsible  for  the  great  fires 
of  the  past  half  century. 

San  Francisco  is  a  large  and  growing  city, 
but  it  has  no  such  trade  as  requires  the 
storage  of  vast  quantities  of  inflammable 
goods.  The  conditions  which  make  great 
fires  possible  therefore  do  not  yet  exist. 


Exaggeration  Sometimes  Necessary. — In 
presenting  to  the  authorities  a  statement  of 
the  needs  of  the  fire  department  or  the 
deficiency  of  the  water  supply  a  little  ex- 
aggeration  is   often   necessary  for  the  per- 


suasion of  the  doubting  or  indiflferent  official 
powers  that  be.  Eastern  or  Old  World 
managers  should  bear  this  fact  in  mind,  and 
not  be  unduly  impressed  by  press  reports. 

If  the  fire  insurance  companies  continue 
to  consolidate  as  heretofore  we  may  expect 
the  government  to  finally  absorb  the  few 
survivors. 

Field   Men's  Notes 

Field  men  and  managers  are  requested 
to  send  items  for  this  department. 

D.  L.  Stewart,  formerly  with  General 
Agent  Tyson,  is  now  a  special  for  the  Royal 
and  the  Queen.  Mr.  Stewart's  field  will  be 
central  California. 

Charles  A.  Page,  of  Santa  Rosa,  Cal.,  for 
several  years  past  a  special  for  the  Home 
F.  &  M.,  has  resigned,  and  will  take  a  brief 
rest.  Mr.  Page  has  been  a  hard  worker  in 
the  harness  as  a  local  and  a  special  for 
eighteen  years.  We  expect  to  hear  of  his 
re-engaging  in  insurance  work  before  long. 

].  H.  Clinkscales,  an  old  experienced 
local,  special  and  adjuster,  recently  domg 
independent  work  in  the  southern  field,  has 
been  appointed  a  special  agent  by  State 
Agent  Olds  of  the  Phenix  of  Brooklyn.  Mr. 
Clinkscales  will  have  charge  of  Arizona  and 
southern  California,  with  headquarters  in 
Los  Angeles. 

On  !account  of  the  large  area  under  his 
charge,  and  the  increasing  business  of  the 
department,  Special  Agent  H.  J.  Schaeft'er 
has  been  given  an  assistant.  Manager 
Lamey  has  appointed  W.  C.  Webster  special 
agent  for  the  British  America  and  Western, 
with  headquarters  in  Seattle.  Mr.  Webster 
has  been  in  the  Denver  oflice  for  a  number 
of  years  past. 

Marine. — Dock  Fire. — New  York,  Oct. 
28. — Fire  that  started  on  a  cotton-laden 
lighter  shortly  after  midnight  this  morning 
spread  to  two  piers  of  the  Bush  terminal 
company,  at  the  foot  of  Forty-second  street. 
South  Brooklyn.  Two  piers,  three  large 
steamships,  the  America,  Nebraska  and 
Arizona,  and  two  lighters  were  destroyed. 
The  fire  was  still  burning  at  3  o'clock  and 
the  damage  is  roughly  estimated  at  |3,ooo,- 
000. 
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Disastrous  Explosion   of  ,-    Gas  Generator  in  a  House. 


Al)u\e  16  a  cnp\-  ot  plKitograpii  of  a  resi- 
dence in  West  Biookfield,  Mass.,  taken 
ininiediately  after  an  explosicjn  resulting 
from  tiie  gas  generator  being  placed  in  the 
dwelling.     Four  persons  were  killed  in  this 


dreadful  accident.  Destruction  w  asconiplete. 
If  all  gas  generators,  whether  containing 
gasoline  or  acetylene,  were  located  thirty  feet 
from  any  building,  such  accidents  could  not 
occur. 


Wildcat   Plea  Invalid 

It  has  been  the  custom  for  insurance 
rogues  to  get  a  charter  from  some  state  like 
West  X'irginia,  and  then  to  open  an  office  in 
another  state  and  issue  policies  only  on 
properly  in  still  another  state.  When  prose- 
cuted they  have  pleaded  that  they  have 
"transacted"  no  business  in  the  state. 
This  plea  has  hitherto  succeeded ;  but  it 
cUies  not  "go"  hereafter.  The  courts  of 
Illinois  and  Ohio  have  held  that  the  writing 
of  a  |)olicy  in  a  state,  even  though  on  prop- 
erty in  and  mailed  to  another  state,  is  an 
InsuraTice  transaction  subjecting  the  "  com- 
pany" and  the  "  underwriter '"  to  the  laws 
of  the  St. lie  in  uliicli  llic  policy  is  wriucii 
and  mailed. 


Registered  Letters  Taken 
A  liighw  a\ man  held  up  a  Georgetown, 
Cal.,  stage  on  November  14.  Pointing  a 
rifle  at  the  driver  he  ordered  him  to  throw 
out  the  mail-pouch  containing  registered 
letters.  With  due  regard  to  the  wholeness 
of  his  skin,  the  driver  did  so. 

We  mention  this  matter  to  call  attention 
to  the  fact  that  the  government  is  not  re- 
sponsible for  loss  of  registered  mail.  Regis- 
tration is  a  protection  merely  to  the  extent 
of  registering  the  last  handler  of  the  letter  or 
package.  Insurance  companies  which  write 
registered  mail  give  protection  against  loss. 

The  .Mlesina  case,  Oregon  supreme  court 
decision,  page  595,  bottom  of  first  column. 
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A  Genuine  Case  of  Smoke  Damage 


The  above  is  a  cupy  01  a  traameut  ul'  a  newspaper  left  ou  a  table  in  a  room  where  there  was  cuusider- 
able  damage  by  smol;e.  A  pair  of  eyeglasses  had  been  left  lying  on  the  paper.  Dense  smoke  and  black 
soot  settled  over  every  article.  Fancy  the  above  dark  shade  a  dirty  brown,  and  you  have  a  true  picture 
of  the  paper  evidence  of  genuine  smoke  damage. 
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Change  in  Coast  Management  of  Phoenix 

of  London 

from  Coast  Ueview  Kxtni. 

George  E.  Butler,  for  the  past  twenty  live 
years  general  agent  of  the  F'hunix  Assur- 
ance Company  for  tlie  Coast,  some  tiuK-  ago 
tc-ndered  liis  resignatii)n.  This  resign.uion 
tlie  United  States  management  has  .iccepted, 
and  (leneral  Agent  Washington  Irving  is 
now  in  San  Francisco,  prepared  to  take 
charge  of  the  Pacific  department  at  an  early 
day.  It  is  possible  that  .Mr.  Irving  may 
remain  on  the  Coast  as  the  company's  gen- 
eral agent.  Mr.  Gallegos  continues  with 
the  general  agency  as  assistant  general 
agent. 

On  the  street  there  is  a  general  expression 
of  regret  that  .Mr.  Rutler  and  the  IMid-nix 
should  thus  terminate  their  relations.  The 
announcement  has  been  a  great  surprise. 

During  the  past  five  years  deneral  Agent 
Butler  has  written  ;fi, 134^986  premiums  for 
the  Phtenix,  with  $563,073  losses.  This  is  a 
loss  ratio  of  less  than  50  per  cent.,  and 
this  is  virtually  the  ratio  of  losses  lo  prem- 
iums earned.  It  is  a  very  good  record. 
Losses  and  expenses  deducted  from  prem- 
iums leave  a  handsome  balance  of  i)rofit  for 
the  I'hanix  on  its  Coast  business,  under  the 
management  of  General  Agent  Butler. 

Since  the  above  was  issued  as  an  Extra 
we  have  interviewed  Mr.  Irving.  He  in- 
forms us  that  he  expects  to  bring  his  family 
to  San  Francisco  soon,  and  that  he  will 
have  charge  of  the  aflfairs  of  the  Phd-nix  in 
this  field.  No  changes  in  the  oftice  and  field 
force  are  contemplated. 

The  Phienix  has  three  departments  in  the 
United  States— the  Eastern  at  New  York, 
the  Western  at  Chicago,  and  the  Pacific  at 
San  Francisco.  These  deparlmenls  report 
lo  the  United  States  department,  w  hit  li  has 
head(i«arters  in  New  N'ork  city. 

Mr.  Irving  has  been  connected  with  the 
Ph(L-nix  in  various  capacities,  as  clerk, 
special  agent,  adjuster,  and  general  agent, 
for  a  (juarter  of  a  century.  He  is  an  ex- 
perienced underwriter,  and  is  of  course  in 
close  touch  with  the  methods  and  jiolicies 
of  the  Ignited  .States  department  vi  the  ( oni- 
pany. 


The  PlKL-nix  is  a  very  old  company,  having 
been  organized  122  years  ago.  It  has  nearly 
ten  millions  of  assets,  of  which  about  half 
are  policyholders'  surplus  funds,  on  the 
b.isis  of  the  American  reinsurance  standard. 
The  I'hd-nix  is  among  those  companies 
which  have  been  longest  continuously  on  the 
Coast. 

Unprofitable  Mercantile  Business 
The  Continental  P'ire  Ins.  Co.  has  com- 
piled figures  showing  its  experience  on 
".Mercantile  Business,"  which,  under  its 
analysis  system,  comprises  about  320  separ- 
ate classes.  These  classes  represent  all 
varieties  of  merchandise,  it  being  the  aim  to 
give  each  line  of  business  a  separate  classi- 
fication number.  There  is  a  specific  record 
showing  experience  on  wholesale  groceries, 
retail  groceries,  retail  clothing,  wholesale 
clothing,  etc. 

In  manufacturing  risks  the  causes  of  fire 
\ary  because  of  different  process  hazards, 
but  in  mercantile  risks  the  general  hazard  is 
apt  to  be  nearly  the  same,  the  principal 
ones  being  lightning,  heating,  care  and 
maintenance  and  exposure. 

The  Continental's  figures  demonstrate  con- 
clusively that  unprotected  business  is  inade- 
(juately  rated  and  that,  as  between  the 
different  classes  of  stocks,  proper  consider- 
ation has  not  been  given  by  the  rating 
organizations  to  the  inflammability  and  sus- 
ceptibility of  certain  stocks  as  compared 
with  others.  It  is  along  these  lines  that  the 
mercantile  classes  differ  one  from  the  other. 
The  special!)  unprofitable  classes,  upon 
which  the  company  figures  are  in  sufficient 
\olume  to  show  positively  that  the  rates  are 
inadequate  as  to  contents,  are  as  follows: 

Cloaks  (with  or  without  mfg.i,  clothing  uianu- 
facturin),',  clothiii!,'  wholosalo  crockery,  country 
stores,  without  dwclUugin  villages  lunprotectcd), 
dcparlmcut  stores,  dry  goods  retail,  feed  stores, 
frame  rows  (unprotected),  glassware  and  window 
glass,  groceries  wholesale,  hats  retail  and  whole- 
sale, laces,  embroideries,  etc..  millinery,  musical 
instruments,  pianos,  etc..  notions,  paper,  photo- 
graphers, paints  and  oils,  picture  stores,  rooting 
materials,  seeds,  stoves,  hollow-ware  and  castings, 
to.vs,  varnish,  wall  jniper. 

President  Evans  says:  "The  remedy  for 
unprofitable  results  lies,  first,  in  increasing 
the    rates.     Get    in    touch    with    the     rating 
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schedules  or  other  system  in  use  in  your 
section  by  which  the  rates  on  these  classes 
are  fixed,  bring  to  the  attention  of  your 
associates  the  unprofitable  results  on  these 
classes,  and  get  their  assistance  in  securing 
a  proper  advance  in  rates.  Some  of  the 
classes  mentioned,  such  as  cloaks,  clothing, 
etc.,  have  given  us  unusual  trouble  because 
of  exorbitant  claims  and  fires  the  origin  of 
which  was  not  satisfactory." 


Sprinklered  and  Other  Risks 

The  Coast  Review  has  taken  a  somewhat 
advanced  position  in  favor  of  anticipating 
as  well  as  meeting  competition,  by  the  recog- 
nition and  encouragement  of  improved  con- 
ditions. Where  it  is  possible  to  materially 
lessen  the  hazard  of  the  individual  risks,  or 
of  a  class  of  risks,  by  any  system  of  inspec- 
tion and  protection,  even  if  a  seeming  loss 
of  premiums  be  involved,  such  a  course  of 
action  commends  itself  to  us  as  in  the  long 
run  the  safest,  the  most  profitable,  and  the 
most  productive  of  a  large  and  permanent 
premium  income. 

There  are  weighty  objections  to  this  view 
of  the  matter  as  being  premature  and  as  dis- 
turbing business  not  affected  by  competition. 
Let  well  enough  alone  is  a  good  common 
sense  motto  in  business,  but  the  rub  always 
is.  Is  it  well?  and  shall  we  be  let  alone? 

The  Pacific  Coast  is  growing  rapidly,  con- 
ditions are  changing,  many  risks  are  im- 
proving, many  more  will  be  improved,  and 
just  "  over  the  line"  are  eager  competitors 
ready  to  gobble  this  improved  business. 
With  "inspection  and  protection"  as  their 
motto  they  believe  that  "now"  is  always 
the  ripe  moment  for  a  cut  rate  or  for  a 
"  mutual "  policy  on  a  preferred  risk.  They 
have  a  "knows"  for  profitable  business, 
too.  It  is  a  knowledge  not  monopolized  by 
board  nor  by  non-board  stock  companies. 

We  of  the  Coast  should  be  duly  warned 
by  the  experience  of  the  companies  in  the 
East.  Delaying  too  long,  factory  associa- 
tions arose  and  effected  many  improvements, 
and  finally  secured  control  of  a  vast  amount 
of  desirable  business.  In  the  Middle  West, 
too,  non-affiliating  and  mutual  companies  of 
a  special  class  got  control  of  a  great  amount 
of  preferred    business.     It    seems   probable 


that  at  no  distant  day  much  good  business 
on  this  Coast  may  be  permanently  lost  to  the 
companies  now  writing  it,  because  of  a 
similar  competition. 

Would  it  not  be  well  to  lock  the  stable- 
door  before  the  horse  is  stolen? 

Sprinklered  risks  are  increasing  on  this 
Coast —notably  in  the  Northwest.  Losses 
on  this  sprinklered  business  have  thus  far 
been  light.     Both  facts  are  significant. 

It  is  therefore  with  much  interest  that 
we  note  the  fact  that  the  Board  of  Fire 
Underwriters  of  the  Pacific  has  appointed  a 
special  committee  for  the  consideration  of 
allowances  on  sprinklered  equipments.  This 
committee  is  composed  as  follows  : 

Arthur  M.  Brown,  C.  F.  Mullins,  Whitney 
Palache,  Geo.  H.Tyson  and  Rolla  V.  Watt. 


British  Columbia  Appointments 

Managers  Mann  &  Wilson  of  the  New- 
York  Underwriters  have  recently  made  the 
following  appointments  for  British  Columbia: 

Victoria— Kinsham  &  Drury 
Vancouvkb— J.  J.  Banfleld 
Revelstoke— Revelstoke  Insurance  Agency 
Nelson — Brydges,  Blake,  Moore  &  Cameron 
RossLAND — Armstrong  &  Bonter 
Kamloops— E.  Stewart  Wood 


Board  Meeting  at  Monterey 

A  general  meeting  of  the  Board  of  Fire 
Underwriters  of  the  Pacific  has  been  called 
for  December  7  at  Monterey.  Members  will 
leave  San  Francisco  on  December  6. 
About  seven-eighths  of  the  Board  com- 
panies will  be  represented,  according  to  the 
present  outlook.  This  meeting  will  take  up 
several  important  matters  and  give  them 
the  time  and  the  deliberate  attention  which 
are  hardly  possible  at  a  meeting  held  in 
San  Francisco. 

Not  Construed  as  Or. — When  it  appears 
from  the  context  of  a  statute  that  the  intention 
of  the  lawmaking  power  can  only  be  given 
effect  by  treating  "and"  as  "or,"  courts  will 
do  so,  but  ordinarily  they  are  in  no  sense 
interchangeable  terms,  but,  on  the  contrary, 
are  used  in  the  structure  of  language  for 
purposes  entirely  variant.  Robinson  v. 
Southern  Pac.  Co.,  38  Pac.  94,  95,  105  Cal. 
526,  28  L.  R.  A.  773  (citing  State  v.  Beauc- 
leigh,  92  Mo.  490,  4  S.  W.  666.) 
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Many  Mutual  Fire   Failures 

MUTUAL  FIKE  INSUKANCE  COMPANIES  WHICH 
HAVE  FAILED  IN  RECENT  TEAUS — A  KNOWN 
TOTAL  OF  255,  WITH  FEW  TOWN  AND  COUNTY 
MUTUALS    KECOBDED. 

^tna,  Concord,  N.  H.— Alabama  State,  Antiis- 
ter,  Ala. — Alliance,  Readinf;,  Pa. — American  Mut- 
ual, Plaintleld,  N.  J. — American  Mutual,  St.  Louis 
— American  Bankers  T.  M.  Fire,  Kansas  City,  Mo. 

—  American   Midland   T.    M.    Co..    Liberty,    Mo. 

—  American  T.  M.  Plate  Glass  Co.,  Kansas 
City,  Mo.  —  American  Manufacturers,  Concord, 
N.  H.— American,  Danville,  111.— Ashland  Co.,  Pa- 
trons Mutual,  Ohio— Associated  Manufacturers, 
Moline,  111.— Atlantic,  Providence,  R.  I.  (reins.j- 
Atlantic,  Phila.— Atlantic,  Atlantic  City,  N.J. — 
Atlas,  Boston — Atlas,  Providence,  R.  I.— Athens, 
Athens,  Ga.— Automatic  Sprinkler,  Pa.— Aurora, 
Phila,  Pa. 

Bangor,  Me.— Bankers  and  Merchants  T.M.Pire, 
Liberty.  Mo. — Bedford,  Bedford,  Pa.  — Bergen  Co. 
Farmers,  Wadell,  N.J. — Buckeye,  Shelby,  O. — 
Bullalo,  Buffalo,  N.  Y.—  Builders,  Phila,  Pa'.— Bus- 
iness, Boston,  Mass. — Butler,  Butler,  Pa. 

Canton  T.  M.  Fire,  Canton,  Mo.  —Cameron  T.  M. 
Fire,  Lightning  and  Windstorm  Co.,  Cameron,  Mo, 
-Cambrian,  Scranton,  Pa.— Capitol,  Topeka,  Kan. 
— Carondelet  Home  Mutual  Co.,  St,  Louis,  Mo.— 
Chariton  County  T.  M.  Fire,  Keytesville.  Mo.— 
Chillcothe  T.  M,  Fire.  Chilicothe,  Mo.— Citizens  T. 
M.  Co.,  St.  Louis,  Mo.— Century,  Phila.— Century 
Penn,  Williamsport,  Pa.  —  Central.  Ft.  Wayne, 
Ind. — Central,  Boston  —  Cheshire  County,  N.  H. — 
Chicago,  Chicago— Citizens,  Waterloo,  la. — Citi- 
zens, Somerville,  N.J.  (reins.) — City,  Toronto — 
Colorado.  Denver— Columbia,  Renssalaer  and  D. 
Counties,  Chatham,  N.  Y,— Commerce,  Boston- 
Commercial,  Providence,  R.  I.— Commercial,  Mit- 
chell, S  D.— Commercial  Fire,  Saginaw,  Mich.— 
Commonwealth,  Phila. —  Commonwealth,  Decatur, 
111. — Consolidated,  Chicago  —  Continental  Fire 
Ass'n.  Ft.  Worth,  Ky.— Continental,  Phila.— Conti- 
nental, Boston— Cornwall,  Lebanon,  Ind. 

Dairymen's  T.  M.  Fire,  St.  Louis— Detroit  Resi- 
dence, Detroit,  Mich.— Detroit  Maunfacturers,  De- 
troit, Mich. — Duquesne,  Pittsburgh,  Pa. 

Eastern,  Phila.— Eastern,  Boston— Electric,  Bos- 
ton, (reins.) — Equitable  T.  M.,  Kansas  City— Equi- 
table T.  M.  Ass'n,  Chilicothe,  Mo.— Erie,  Sandus- 
ky, O.— Essex,  Salem,  Mass.,  (reins.)— Excelsior, 
Boston. 

Factory,  Phila.— Fairmount  Fire,  Phila.— Farm- 
ers, Hatboro,  Pa.— Farmers,  Manistique,  Mich. — 
Farmers,  Suffleld,  Conn.— Farmers  of  Middle  Pa., 
Sunbury  —  Farmers  and  Merchants,  Blooming 
Prairie,  Minn.  —  Farmers  and  Merchants  T.  M., 
Cameron,  Mo.— Farmers  Mutual  Hail,  Kan.  City, 
Mo.— Farmers,  Danville,  Pa.— Farmers  Alliance. 
Colorado— Fidelity,  Philadelphia— Fidelity  T.  M., 
Kansas  City,  Mo. — Firemen's  Fraternity,  Millers- 
burg,  Ky. — Franklin,  Greenfield,  Mass.,  (reins.)— 
Free  Methodist  Ass'n  of  N.  A.,  Pa.— Farmers, 
Montevidio,  Minn. 

Garden  City,  Chicago— Georgia  Fire,  Atlanta, 
Ga.— German  Guarantee  T.  M.,  Kan.  City,  Mo.— 
Germania  T.  M.  Fire,  Rockport,  Mo.—  Germania, 
Phila.— German  American,  Wadena,  Minn.— Ger- 
man American  T.  M.  Fire,  California,  Mo.— Ger- 
man Equity  Fire.  Monroe  Co.,  N.  Y.— German.  Col- 
orado—German, Des  Moines,  Iowa— Globe,  Phila- 
delphia—Grocers, Philadelphia- Guarantee  Mut- 
ual, Chamberlain,  S.  D. 

Harv.ard,  Boston — Harwinton,  Harwinton,  Conn. 
—Hamilton  T.  M.  Fire,  Hamilton.  Mo.— Highland, 
Newburgh,  N.  Y.— Home  T.  M.,  Warrensburg,  Mo. 
—Home  T.  M.,  Bolivar.  Mo.— Home  Manufac.  and 
Traders,  Concord,  N.  H. — Hope  Mutual,  St.  Louis, 
Mo— Hope,  Philadelphia,  (reins.)— Hudson  River, 
Jersey  City.  N.  J. 


Indiana  I'''arraers,  of  Indiana— Industrial,  Provi- 
dence, R.  I.— Industrial,  Phila.— Interstate,  Phila. 
—Iowa,  Des  Moines,  la. — Iowa  Mutual  Merchants, 
Sioux  City,  la.— Iron  City,  Pittsburgh,  Pa. 

Jackson  Co.  T.  M.  Fire,  Kansas  City  and  Inde. 
pendence,  Mo.— Jefferson  Mutual  Fire,  Pine  Bluff 
Ark.  ' 

Kansas  City  T.  M.,  Kansas  City,  Mo.  —  Kansas 
Home,  Topeka,  Kan.— Kittanning,  Kittanning,Pa. 

Lebanon  T.  M..  Lebanon,  Mo.— Lincoln  Mutual, 
Lincoln,  Neb.— Long  Island,  Patchoque,  N.  Y.— 
Lumberman's  and  Manufacturers,  Eau  Claire, 
Wis. 

Manufacturers  Mutual,  St.  Louis,  Mo.— Marshall 
T.  M.,  Marshall,  Mo.,— Manufacturers,  Atlanta, 
Ga. — Manufacturers  and  Merchants,  N.  H.— Manu- 
facturers, Batavia,  111.  —  Manufacturers,  Grand 
Rapids,  isiich. — Manufacturers,  Louisville,  Ky. — 
Manufacturers,  Milwaukee.  Wis.— Manufacturers, 
Akron,  O. — Manhattan,  N.  Y.— Maine,  Augusta, 
Me.,  (reins.1— Mechanics  Fire,  Atlanta,  Ga.— Mer- 
cantile, Dickinson,  S.  D.  —  Merchants,  Marshall, 
Mich. — Merchants,  Cincinnati,  (reins.  1 — Merchants 
T.  M.  Fire,  St.  Joseph,  Mo.— Mechanics  and  Trad- 
ers T.  M.,  Kansas  City,  Mo.— Missouri  T.  M.  Fire, 
Lightning,  Tornado,  Cyclone,  Windstorm,  Rock- 
port,  Mo.— Missouri  T.  M.,  Kansas  City,  Mo.— Mis- 
souri Valley  Mut.  Fire  Ass'n,  St.  Louis.  Mo.— Mis- 
souri Farmers  and  Patrons  Mutual  Fire,  Kansas 
City.  Mo.— Missouri  Citizens  T.  M.,  Sedalia,  Mo. — 
Missouri  T.  M.  Fire,  Nevada, Mo. —Millers  Mutual 
Fire  (T.  M.)  Kansas  City.  Mo.— Midland,  Kansas 
City,  Kan.  —  Minneapolis,  Minneapolis,  Minn.— 
Minnesota  Farm,  Minneapolis— Milford,  Milford, 
Mass.  —  Milwaukee.  Milwaukee,  Wis.  —  Millers, 
Wis.— Mill  Owners,  Boston,  (reins.)— Milton,  Pa. — 
Mississippi  Valley,  Rock  Island,  111.— Morotock 
Fire,  Virginia — Mound  City,  St.  Louis — Monroe 
County,  Penn.  —  Mutual  Fire,  Detroit,  Mich  — 
Mutual  Dwg.  House,  Lansing.  Mich.— Mutual, 
Rochester,  Minn.— Mutual  Artisans,  Muscatine, 
la.— Mutual  Fire.  Cincinnati,  O.— Mutual  Fire, 
Louisville,  Ky. — Mutual  Fire,  Eau  Claire,  Wis.— 
Matual  Fire.  Chicago,  111.— Mutual  Guaranty, 
Clinton,  la.— Mutual  Union,  Moline,  111.— Mutual 
Security,  Goshville,  Pa.— Minneapolis  F.  &  M. 
Mut.,  Minneapolis,  Minn. 

National,  Akron,  O. — National,  West  Va.— Na- 
tional T.  M.  Dwelling  House,  Rockport,  Mo. — New 
England,  Boston,  (reins.)— New  York  State,  N.  Y. 
—New  York  and  Brooklyn,  N.  Y.— New  Lenox 
Township,  111.  —  Niagara,  Phila.  —  Northwest 
Missouri  T.  M.  Fire,  Lightning  and  Windstorm, 
Maryville.  Mo. 

Ohio  Manuf's,  Columbus,  O.— Ohio  Druggists, 
Toledo,  (reins.)— Old  Colony,  Boston— Ozark  T.  M., 
Lamar,  Mo. 

Patrons  Mut.,  Mlddletown,  Conn.  —  Peoples, 
Ravenna,  O.— Peninsula,  Mich.— Phenix  T.  M. 
Frankfort,  Mo.— Phoenix  T.  M.,  Booneville,  Mo.— 
Phenix  T.  M.  Fire,  Lightning  and  Windstorm, 
Frankfort,  Mo.— Philadelphia,  Pa.  (reins.)— Pine 
Tree,  Winona,  Minn.,  (reins.)— Pioneer.  Chicago — 
Protective  Fire  Assn.,  Detroit,  Mich.— Protective, 
Providence,  R.  I. — 

Queen  City,  Manchester,  (reins.)— Queen  City, 
Buffalo,  N.  Y.,  (reins.) 

Rebuilders,  Minneapolis,  Minn.— Real  Estate, 
Phila.  —  Reliable,  Phila.  —  Reliance,  Chicago  — 
Rittenhouse,  Phila.  —  Richmond.  Va..  (reins.) 
Royal,  Phila.— Royal  T.  M.  Fire,  K.  C,  Mo. 

Safety,  Sioux  City,  S.  D.— Security,  Providence, 
R.  I.— Security,  Chamberlain.  S.  D.— Sedalia  T.  M., 
Sedalia,  Mo.  —  Southern,  Minnesota  —  Southeast 
Missouri  T.  M.,  Frederickstown,  Mo.— Southwest- 
ern T.  M.,  Kansas  City,  Mo.— Sprinkler,  Phila., 
(reins.)— St.  Louis  Mutual,  St.  Louis,  Mo.— State 
T.  M.  Fire,  Cape  Giradeau,  Mo.— State  Town 
Mutual.  Nevada,  Mo.— State,  Chicago— Steelton, 
Pa.— Standard,  Boston— State  Mut.  Fire,  Phila.— 
Standard,  Detroit. 
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Towu  Miitu.'il  Fire  lus.  Ass"n.  L;iiiiar,  Mo  — 
Town  Muuiiil,  Knusiis  Cily,  Mo— Town  Mutual 
Ills.  Ass'ii,  SlausbiTry,  Mo— Town  Mutual,  Kxi-cl- 
slor  Springs.  Mo— Tolland  Co.  Tollanil.  Conn. 
—Texas  Home.  Dallas,  Tex.— Tradesmens'  Phila. 
— Tri-Counly,  SaRinaw,  Mich. 

Underwriters.  Atlanta,  Ga.— Union  T.  M..  Kan- 
sas City— Union  Fire,  Indianapolis— Union,  Cin- 
cinnati, O.— Union,  Jersey  Cily,  N.  J.— Under- 
writers Fire  Ass'n  Dallas,  Trx— United  Manu- 
facturers, (reins. 1— United  Fire,  Providence.  U.  I. 
-Union  T.  M.,  Kansas  Cily,  Mo.— Union  T.  M.. 
Springfield,  Mo. 

Virginia  Farmers,  Norfolk,  Va.— Vulcan  T.  M. 
Richmond,  Mo 

Warrensburg  T.  M.  Plate  Glass,  VVarrensburg. 
Mo.— Washington  Union,  O.— Washington.  Wash- 
ington, Conn.— Wachusett,  Fitchburg,  Mass.— 
Westphalia  T.  M..  Westphalia,  Mo.— Webster 
Groves,  T.  M.,  Webster  Groves,  Mo.— Western 
Home,  T.  M.,  KansasCitv— Western  Mutual  Stock, 
Denver— Western,  Albert,  Albert  Lea,  Minn.— 
Western  Michigan.  Grand  Rapids— Weslford, 
Westford,  Mass.— Williamsport,  Pa.— Winthrop, 
Boston,  (reins.)  Wissahickon,  Phila.— Wolverine, 
Saginaw,  Mich. 

Grand  total,  255  recorded  mutual  failures. 
The  above  is  a  very  incomplete  list. 


Formerly  it  was  supposed  that  the  ex- 
piration register  belonged  to  the  company 
wiiich  paid  for  it  and  incltided  it  with  other 
office  supplies  left  with  the  agent.  The 
agent's  sole  rights  in  the  regi.ster  was  the 
right  to  make  a  copy  thereof.  The  Sullard 
or  Yonkers  decision  gives  to  the  agent  the 
ownership  of  the  register.  The  New  York 
appellate  court,  as  stated  in  our  October 
book,  holds  that  the  register  was  presented 
to  the  agent  for  the  purpose  of  enabling  him 
to  keep  track  of  his  customers.  From  this 
record  he  may,  on  expiration,  solicit  busi- 
ness and  place  it  with  other  companies; 
provided  "  he  does  not  abridge  the  enjoy- 
ment by  the  company  of  its  beneficial  in- 
terests in  existing  contracts  of  insurance  by 
inducing  improper  cancellations." 


The  Liverpool  &  London  &  Globe  has  purchased 
the  Manitoba  Assurance  Co.  of  Winnepeg. 

Frederick  W.  Day  has  been  appointed  assistant 
manager  of  the  United  States  department  of  the 
Royal  In.surance  Co.  This  appointment  has  been 
well  received. 

A  company  operating  in  Indian  Territory  calls 
itself  the  Hartford  Insurance  Co.  One  of  the 
managers  is  under  indictment.  He  ought  to  be 
indicted  for  stealing  a  good  name. 

The  Queen  Insurance  Company  has  begun  suit 
against  Francis  Murphy,  its  agent  at  Wyandotte 
Mich.,  to  recover  »l,0«)  under  a  loss  incurred  on  a 
IMllcy  which  the  company  had  ordered  Murpliy  to 
cancel. 


Prussian  National 

General  Manaper  Letton  issues  a  circular 
letter,  expressing-  rcpret  to  lose  the  services 
of  Assistant  Manager  Wm.  G.  Whilden,  who 
has  been  appointed  secretary  of  the  Eagle  of 
New  York.  Harold  W.  Letton  continues  as 
assistant  manager  of  the  United  States  de- 
partment of  the  Prussian  National.  He  will 
be  assisted  by  Newton  L.  Sample,  a  gentle- 
man who  has  had  twenty-three  years'  exper- 
ience with  various  companies.  Mr.  Letton 
adds  a  cheerful  note  to  the  effect  that  the 
business  of  the  company  up  to  date  has 
been  verv  favorable. 


Existing  Pacific  West  Fire  Mutuals 

Centennial  State  Ins.  Co.,  Colo. 

Colorado  Merchants' and  Farmers'  Mutual 
Fire  Ins.  Co.,  Colo. 

ComQiercial  National  Ins.  Co.,  Colo. 

Farmers'  Fire  Relief  Ass'n,  Butteville,  Or. 

Farmers'  Fire  Relief  Ass'n,  Sublimity,  Or. 

German  Fire  Ins  Co.,  Or. 

Granpe  Mutual  Fire  Ins.  Co.,  Colo. 

Hop  Growers'  Fire  Relief  Ass"n,  Or. 

Idaho  Cooperative  Mutual,  Boise,  Idaho. 

Inland  Empire  Farmers,  Moran,  Wash. 

Loyal  Mutual  Fire  Ins.  Co.,  Colo. 

Lumbermen's  Exchange,  Seattle,  Wash. 

Lumbermen's  Ins.  Co.,  Tacoma,  Wash. 

Merchants  Fire,  Seattle,  Wash. 

Mountain  Mutual  Fire  Ins.  Co.,  Colo. 

Northwestern  Mutual,  Seattle,  Wash. 

National  Mutual  Fire  Ins  Co.,  Colo- 

Oregon  Fire  Relief  Association,  McMinn- 
villc.  Or. 

Pioneer  Mutual,  Seattle,  Wash. 


Laws  1873,  c.  33,  ?  33  (Gen.  St.  p.  443), 
providing  for  a  reciprocal  tax  on  foreign  in- 
surance companies,  requires  such  a  com- 
pany doing  business  in  the  state  to  pay  the 
same  license,  etc.,  required  by  foreign  states 
of  companies  of  Nebraska  doing  business 
therein. — State  v.  Insurance  Company  of 
North  America  (Neb.)  405. 


Calling  attention  to  the  fact  that  tiie 
average  rate  in  Wisconsin  is  higher  than  the 
average  rates  in  several  other  states,  Com- 
missioner Host  sensibly  suggests  that  the 
only  way  to  bring  about  a  lower  average 
rate  is  for  the  i^roperty-owners  to  co-operate 
in  adopting  fire  preventive  measures.  He 
condems  the  valued  policy  law. 
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Shortage    Was    the  Amount    of   Alleged 
Robbery 

A   WARNING    TO    PERSONAL   BONDERS. 

Prescott,  Ariz.,  Nov.  .  10.  — Immediately 
after  the  announcement  Wednesday  morn- 
ing that  County  Treasurer  J.  P.  Storm  iiad 
been  bound,  gagged  and  robbed,  his  bonds- 
men took  possession  of  the  office,  and  with 
locl<ed  doors  liave  been  engaged  until  lale 
this  afternoon  investigating  conditions. 

On  concluding  the  investigation,  this 
morning,  it  was  announced  that  the  short- 
age in  the  treasury  amounts  to  |i5, 386, 
representing  the  amount  alleged  stolen. 
The  bondsmen  number  eighteen,  composer! 
of  leading  citizens  and  business  men  of 
Prescott,  each  qualifying  for  $5,000  except 
one,  for  |3,ooo,  making  the  total  bond 
given  $88,000. 

As  a  result  of  the  two  dajs'  conference, 
immediately  after  adjourning  this  evening, 
the  bondsmen  all  served  official  notice  on 
the  board  of  supervisors  and  Treasurer 
Storm  that  they  had  withdrawn  from  the 
latter's  bond. 

The  officers  have  no  clew  whatever  to 
work  on,  looking  to  the  apprehension  of 
any  of  the  robbers.  This  evening  the  bonds- 
men furnished  the  morning  papers  a  notice 
offering  a  reward  of  $1,000  for  the  arrest  and 
conviction  of  the  person  or  persons  who 
committed  the  robberv. 


Surety  Notes 

The  ^tna  Indemnity,  which  bonded  H. 
Ecca  Da  Silva,  after  indictment  by  a  federal 
grand  jury  in  San  Francisco  for  importing 
women  for  immoral  purposes,  tried  to  sur- 
render him  on  November  15.  The  treasurer 
of  the  World's  Fair  Chinese  Village  has 
flown,  and  the  /Etna  Indemnity  is  interested 
to  the  extent  of  $102,500.  The  company 
has  bonded  Da  Silva  to  the  extent  of  $8,000. 
Tom  Yung,  "owner"  of  three  stores  now 
in  other  hands  has  gone ;  and  the  unfortunate 
indemnity  company  now  has  only  $13,840 
cash  in  hand  as  security  for  the  $102,500 
liability.— Later :  Da  Silva  has  been  sur- 
rendered. 


Bookkeeperesses  and  cashieresses  are 
progressing.  They  are  developing  the  same 
extravagant  tastes  which  bring  the  men  into 
trouble.  In  San  Francisco  the  bookkeeper 
of  a  commission  house,  a  young  woman, 
became  so  fascinated  with  the  sport  of 
automobiling  that  she  appropriated  hun- 
dreds, perhaps  thousands  of  dollars  of  her 
employers'  money— just  like  a  man  book- 
keeper might  have  done.  The  "chug 
wagon"  costs  money  for  stabling  and 
repairs.  Female  bookkeepers  and  cashiers 
should  be  bonded  as  well  as  their  brothers. 


741    Banks  Burglarized 

From  January,  1S97,  to  September,  1904, 
741  banks  have  been  attacked,  causing  a 
loss  of  $887,718  and  a  damage  of  $277,297, — 
a  total  loss  of  $1,165,015.  The  only  con- 
clusion which  can  be  drawn  from  the  statis- 
tics is  that  the  number  of  burglaries  and 
the  amount  of  loss  to  banks  from  that  source 
is  not  decreasing.  This  is  somewhat  re- 
markable in  view  of  the  improvements 
which  have  been  made  in  safe  and  vault 
construction  within  the  last  10  years. — U.  S. 
F.  &  G.  Bulletin. 


Casualty    Notes 

The  Munich  Reinsurance  Corporation, 
Munich,  Germany,  has  been  admitted  to 
membership  in  the  International  Associa- 
tion of  Accident  Underwriters. 

Eaton,  O.,  Nov.  2. — While  engaged  in 
cutting  down  cabbage  yesterday  a  hatchet, 
in  the  hands  of  John  Marshall,  slipped  off 
its  handle  and  struck  Ralph  -Sherer  in  the 
face,  severing  his  nose. 

The  committee  appointed  to  consider  the 
advisability  of  forming  an  association  com- 
prising the  companies  and  associations  en- 
gaged in  the  business  of  accident,  employ- 
ers' liability,  health,  plate  glass,  steam 
boiler,  automatic  sprinkler,  credit  and  surety 
business,  met  in  New  York  last  month  and 
decided  to  recommend  the  formation  of  an 
organization  for  the  purposes  of  promoting 
good  will,  harmony,  confidence  and  co-oper- 
ation generally  between  companies;  such 
co-operation  to  be  made  especially  effective 
in  matters  of  taxation,   state   and   municipal 
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license  fees,  Federal  supervision,  ilepart- 
niental  examination  and  exactions,  deposits 
and  other  statutory  requirements,  and  to  de- 
vise and  give  effect  to  measures  for  the  pro- 
tection of  the  common  interests  of  all  such 
companies.  There  is  to  be  a  meeting  of  the 
companies  interested  on  December  9th.  It  is 
expected  that  on  that  date  the  organization 
will  be  perfected. 

The  Employers  Liability  is  ofTering  two 
prizes — one  for  the  largest  number  of  new 
policies,  the  other  for  the  largest  amount  of 
new  premiums,  written  in  the  closing 
months  of  the  year. 


Life  Paragraphs 

The  Mutual  Life  has  bought  ^^5, 000, 000  of 
the  new  bonds  of  Mexico. 

Now  the  election  is  over,  of  course  every 
solicitor  has  written  a  policy  on  the  life  of 
the  business  man  who  was  waiting  until 
November  9.  ^ 

.A.ssistant  Secretary  Winthrop  of  the 
Equitable  Life  has  been  appointed  financial 
manager  of  the  society,  succeeding  Geo.  H. 
.Scjuire,  who  is  seriously  ill. 

Fred  P.  Newport,  manager  of  one  of  the 
Conservative  Life  branches,  has  been  ap- 
pointed superintendent  of  agencies.  Mr. 
New|)ort  was  formerly  engaged  in  life  insur- 
ance work  in  Nebraska,  Iowa,  Colorado, 
etc.  He  has  done  some  very  successful 
work  for  the  company  in  the  past  two  years. 

The  third  annual  banquet  of  the  western 
New  York  representatives  of  the  New 
England  Mutual  Life,  held  at  BufTalo  on 
November  3,  was  a  successful  afTair.  D.  F. 
Appel,  superintendent  of  agencies,  was  pres- 
ent, on  his  return  home  from  a  seven  weeks' 
trip  among  the  Western  agencies  of  the  com- 
pany. 

The  Conservative  Life  of  Los  Angeles 
offers  a  book  of  California  views  to  anyone 
who  will  write  to  the  company  for  a  copy. 
This  company  is  doing  some  clever  adver- 
tising in  the  daily  prints  also.  Clausen's 
"ad  "  in  the  Portland  papers  is  good.  We 
commend  the  example  of  this  advertiser  to 
other  life  companies.  The  Conservative 
advertises  that  it  is  writing  |i ,000,000  a 
month  in  California. 


Of  twenty-two  leading  ordinary  writers 
for  the  Metropolitan  in  this  field  for  ten 
months,  Henry  M.  Pearson  of  Salt  Lake  is 
No.  I.  For  the  second  half  year  Solomon 
C.  Barker  of  .San  Francisco  is  No.  i. 

In  honor  of  the  25th  anniversary  of  his 
accession  to  the  presidency  of  the  Washing- 
ton Life,  agents  of  the  company  will  shortly 
present  Mr.  W.  A,  Brewer,  Jr.,  with  a  silver 
loving-cup.  Blair  T.  Scott,  superintendent 
of  agents,  will  make  the  presentation  speech. 
The  cup  is  fifteen  inches  high. 

Mexican  Lenity. — The  supreme  court  at 
the  City  of  Mexico  liberated  Mason  and 
Richardson  (alias  Mitchell  and  Hurlebut  of 
Rochester),  accused  of  conspiring  with  Dr. 
Harle,  at  El  Paso,  to  defraud  the  New  York 
Life  Ins.  Co.  Harle,  the  examiner,  con- 
fessed, and  the  bodies  of  two  insured  men 
were  e.xhumed.  One  chemist  found  poison  ; 
another  didn't. 

As  our  life  insurance  readers  are  aware, 
two  dime  magaziens  are  printing  articles 
dealing  with  the  Big  Three  companies.  We 
are  reading  these  articles  carefully  in  a 
search  for  really  valuable  facts.  So  far  the 
matter  appears  to  have  been  prepared 
merely  to  sell  the  magazines.  The  Coast 
Review  is  always  ready  to  print,  and  if  needs 
be  pay  for,  any  evidence  of  the  bad  manage- 
ment or  the  insolvency  of  any  life  company. 
We  note  that  the  November  issue  of  one  of 
these  magazines  makes  much  of  the  reduced 
dividends  of  the  giants.  .Similar  figures  ap- 
peared in  a  Coast  Review  table  two  or  three 
years  ago.  They  are  familiar  to  all  life  un- 
derwriters— as,  indeed,  are  all  the  figures 
and  facts  yet  printed  by  these  sensational 
New  York  magazines. 

Good  Plank. — The  Washington  Life  In- 
surance Company  knows  that  its  policies 
are  worth  too  cents  on  the  dollar.  For  this 
reason  it  has  given  the  anti-rebate  plank  a 
l)rominent  place  in  its  platform.  There  are 
no  bargain  days  with  the  Washington  Life, 
no  red-letter  reduction  sales.  Its  policies 
are  worth  just  100  cents  on  the  dollar  365 
days  in  the  year.  This  plank  in  tmr  plat- 
form will  be  rigidly  adhered  to.— Washing- 
ton Herald. 
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The  new  president  of  the  National  Asso- 
ciation of  Life  Underwriters,  John  Dolph,  is 
superintendent  of  the  Metropolitan  Life's 
Cincinnati  district. 

We  regret  to  learn  that  Abb  Landis  has 
been  obliged  to  sell  his  Criterion.  Evi- 
dently the  fraternal  insurance  societies  did 
not  give  him  proper  support.  The  Criterion 
has  been  merged  with  the  Fraternal  Monitor, 
to  which  journal  Mr.  Landis  will  hereafter 
be  a  regular  contributor. 

Arista  M.  Ferguson  of  Denver  has  brought 
suit  for  120,628  against  Meyer  Harrison, 
alleging  that  the  defendant  caused  his  arrest 
twice  about  a  year  ago,  on  the  charge  of 
embezzling  $91.38  from  the  Penn  Mutual 
Life  and  $25  from  the  Employers'  Liability. 
He  alleges  that  in  each  instance  he  was  dis- 
missed and  that  in  each  instance  he  suffered 
a  damage  amounting  to  |5,ooo  to  his  business 
credit,  a  like  amount  to  his  personal  feelings, 
I300  for  attorneys'  fees  and  I14  which  it  cost 
him  to  get  bail. 

Life  Insurance  Primer. — A  te.\t  book 
dealing  with  the  practice  and  mathematics 
of  life  insurance,  for  advanced  schools, 
colleges  and  universities,  by  Henry  Moir, 
F.  F.  A.,  F.  L  A.  C.  C.  Hine's  Sons  Co., 
100  William  .St.,  New  York,  publishers. 
Price,  prepaid,  in  cloth,  11.50;  library  edi- 
tion, half  leather,  J2.00.  This  little  156 
page  book  is  "chock  full"  of  information, 
and  is  very  readable.  Principles  of  Life 
Assurance,  Different  Kinds  of  Assurance, 
Mortality,  Interest  and  Investments,  Proba- 
bilities of  Life,  Annuities,  Net  Premiums, 
Loadings,  Return  of  Premiums,  Valuation 
and  Settlements  and  Surplus,  are  some  of 
tlie  sub-heads. 


"  Fear  of  Violence  " 

Wallace  Lansdowne  of  Covington,  Kv., 
whose  brother,  John  Lansdowne,  was  killed 
last  summer  by  John  Lieberth  has  filed  a 
sensational  suit  in  the  Kenton  circuit  court 
against  the  Home  Life  Insurance  Company. 
He  alleges  that  in  January,  1903,  he  was 
insured  for  |i, 000.  Last  July  he  lapsed  in 
payments,  but  in  September  asked,  under  a 
clause  providing  this  right,  to  have  the 
policy   renewed.     The    company    reinstated 


him  when  he  paid  the  back  premiums,  but 
he  charges  that  a  short  time  later  they  can- 
celed the  policy.  When  asked  for  an  e.x- 
planation  he  says  the  company  wrote  him  its 
only  reason  for  said  notification  was  that  it 
was  advised  by  its  private  agents  in  Coving- 
ton that  the  life  of  the  plaintiff  is  and  will  be 
in  constant  danger  of  being  taken  by  vio- 
lence and  murder,  and  that,  therefore,  the 
defendant  company  did  not  desire  to  further 
carry  said  policy.  He  sues  to  have  the 
policy  reinstated.  At  the  time  John  Lands- 
downe  was  stabbed  by  John  Lieberth  the 
charge  was  made  that  the  knife  had  been 
intended  for  Wallace  Lansdowne. 


Preferred  Accident's  New  Policy 
The  twentieth  anniversary  of  the  organiza- 
tion of  the  Preferred  Accident  Insurance  Co. 
of  New  York,  October  28,  was  made  memor- 
able by  the  issuance  of  the  "twentieth  anni- 
versary legacy  policy."  The  new  policy 
pays  the  beneficiar>'  an  annuity  of  I520  for 
ten  years  in  addition  to  the  death  benefit. 
It  pays  surgical  expenses,  a  weekly  indem- 
nity, the  doctor's  bill  if  the  injury  does  not 
disable  and  provides  other  numerous  bene- 
fits. The  company's  agents,  in  order  to 
write  this  new  policy,  must  enter  a  class  as 
the  result  of  a  successful  contest  in  writing 
business. 

The  Employers  Liability  is  increasing  its 
assets  fast  in  this  country.  It  now  has  over 
$2,574,000  assets  in  the  United  States,  of 
which  sum  over  J2, 000,000  is  in  the  hands 
of  insurance  departments  and  trustees. 
Chas.  J.  Okell  of  San  Francisco  is  manager 
in  this  field. 

Agents  for  the  Connecticut  IMutual  have  a 
good  story  in  the  "  Interesting  Fact "  that  it 
is  the  only  company  in  the  world  that  has 
returned  more  to  policyholders  than  it  has 
received  from  them. 


The  ^'Ftna  Indemnity  is  changing  a  num- 
ber of  its  agents.  This  company  is  said  to 
have  lost  heavily  on  Pacific  Coast  business. 


The    Manhattan    Life    is    offering    some 
choice  exclusive  territory. 
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Comparative  Wealth 
Fire  I'limitimH  in  States  Cdniid  liii 

Roosevelt *i63,52i.77fj 

Parker         34,6iS,ioi 

Life  Iitnunincc  in  Fmcc  in  Stitlei'  Vnnieit  liy 

Roosevelt ^7.252,503.017 

Parker        1,318,970,220 

Nevy/  York  Underwriters  Agency 

This  popular  organization  is  now  forty 
years  old,  and  all  these  years  has  been 
under  the  same  general  management  at  the 
head  office.  The  resources  of  the  New  York 
Underwriters  Agency,  always  large,  have 
never  been  greater  than  at  the  present  time. 
With  fifteen  millions  of  assets  and  five 
millions  of  surplus,  the  policyholders  are 
well  fortified  indeed. 

Mann  &  Wilson,  the  managers  for  the 
Pacific  Coast,  are  fast  increasing  the  busi- 
ness in  this  field.  British  Columbia  has 
recently  been  added  to  their  territory. 

Coast  Fires  by  States 
On  page  626  we  print  the  latest  figures, 
up  to  November  i,  of  losses  by  states  as 
reported  to  the  Coast  Review.  As  com- 
pared with  the  ten  months  of  1903,  San 
Francisco's  total  is  only  half  as  large  ;  Cali- 
fornia's total  is  $800,000  less,  showing  a 
small  decline  outside  of  San  Francisco; 
Oregon's  is  ;f30o,ooo  less ;  Washington's  is 
1400,000  less  ;  Idaho's  total  loss  has  doubled  ; 
Montana's  is  somewhat  more;  Utah's  total 
is  only  #63,000  against  $335.ooo;  Arizona's 
is  somewhat  less ;  Nevada's  is  somewhat 
more;  Colorado's  is  less;  Alaska's  is  only 
f  15,000  against  jfSi.ooo  ;  Wyoming's  total  is 
nominal ;  New  Mexico's  is  30  percent  more  ; 
Hawaii's  total  is  about  the  same ;  British 
Columbia's  total  has  doubled. 

Happens  This  W^^y  Often.— There  had 
been  a  large  fire  in  a  small  city;  the  fire- 
men were  very  weary  at  5  o'clock  a.  m., 
when  the  fire  was  out ;  they  therefore  left 
the  hill-mill  hose  cart  at  the  foot  of  the  hill, 
saying,  "We'll  return  it  in  the  afternoon." 
But  they  were  still  too  tired  in  the  afternoon, 
and     the     private-ai)pliance     rate-reducing 


hose  cart  was  still  at  the  foot  of  the  hill  late 
that  night  w  hen  the  mill  on  top  of  the  hill 
caught  fire.  Results,  no  cart,  no  hose,  no 
water,  and  the  mill  burned  down.  But  the 
cart  and  the  hose  will  do  lor  the  new  mill, 
and  will  secure  a  reduced  rate  for  perfect 
private  fire-fighting  appliances. 

Life  and  Casualty  Notes 
"The  Pelican"  is  a  splendid   solicitor  for 
the  Mutual  Benefit  Life. 

Every  day  is  "thanksgiving"  for  the 
widows  and  orphans  of  men  who  carried 
life  insurance. 

The  Employers  Liability  Corporation  has 
withdrawn  from  llie  liability  conference. 
Manager  Applctun  says  the  present  rates 
are  adetiuate.  Only  three  companies  remain 
in  the  compact. 

The  Mutual  will  divide  Pennsylvania  into 
six  districts,  all  reporting  to  the  homeoflice. 
This  company,  as  predicted  some  years  ago, 
is  following  the  experimental  district  agency 
plan  of  the  New  York  Life — which  plan,  by 
the  way,  has  not  yet  produced  increased 
dividends  for  the  policyholders. 

One  hundred  and  fifty  of  the  prize  agents 
of  the  Fidelity  Mutual  attended  the  prize 
convention  in  St.  Louis  in  September,  hut 
nevertheless  the  month's  new  business  ex- 
ceeded that  for  September  of  the  previous 
year.  J.  W.  Simpson  of  New  York  was 
elected  president  of  the  $100,000  class.  A 
paper  was  presented  by  the  actuary,  William 
Young,  F.  F.  A.,  "Supplementary  to  Te.xt 
Book  on  the  Essentials  of  Actuarial  Science 
in  Practical  Field  Work."  Mr.  Young's 
paper  was  both  comprehensive  and  instruc- 
tive. He  made  it  clear,  that  it  was  not  to 
the  agent's  interest  to  sell  combinations  of 
contracts  for  which  rates  and  values  have 
not  been  constructed.  He  declared  that 
the  principal  cause  of  decreasing  surplus 
and  declining  dividends  in  most  of  the  life 
insurance  companies  was  due  to  the  excess- 
ive surrender  values  allowed  and  the  result- 
ant selection  against  the  companies.  De- 
cline in  the  interest  rate  and  increase  in  the 
expense  of  management  are  factors. 

The  Kansas  insurance  department  is  coslierinR 
tlie  fire  companies  once  more. 
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Review  of  the  World 

ITEMS    •  WHICH      DILIGENT      READERS        MAY 
HAVE   ALREADY    READ. 

Fire. 

The  Firemen's  of  Baltimore  may  finally  pay  80  per 
cent. 

The  World's  Fair  has  le.ss  than  two  weeks  to  run, 
and  it  seems  probable  that  the  insjurers  will  make 
a  good  profit  on  the  business  written  on  buildings 
and  exhibits.  Only  three  noteworthy  fires  have 
occurred  on  the  grounds. 

The  Concordia  Fire  has  sued  its  agent  at  Palmer, 
Mass.,  for  11,43-2.  The  agent  is  charged  with  caus- 
ing the  company  a  loss  to  this  amount  by  neglect- 
ing to  cancel  a  policy  as  ordered.  Every  agent 
who  fails  to  obey  instructions  to  cancel  assumes  the 
liability  for  a  loss  under  such  policy. 

The  appellate  division  of  the  supreme  court  of 
Rhode  Island  has  held  that  property  bought  on  the 
installment  plan  and  only  partially  paid  for  cannot 
be  insured  by  the  holder  unless  the  fact  of  partial 
ownership  is  stated  in  the  policy.  Without  this 
statement  even  the  partial  interest  of  the  holder  is 
not  protected,  but  the  whole  policy  is  void 

On  November  5  the  Insurance  Company  of  the 
State  of  Pennsylvania  celebrated  its  one  hundred 
and  tenth  anniversary.  It  sends  out  a  copy  of  the 
lirsr  page  of  its  journal  dated  Philadelphia,  20th 
October,  1794.  Among  the  items  is  "  Robert  IMorris, 
Dr."  The  brig  Sallie  and  the  schooner  Sallie 
were  insured  against  the  dangers  of  the  sea  and 
what  are  termed  "Peace  Risques." 

The  National  of  Dublin  has  reinsured  its  entire 
home  business  in  the  Yorkshire.  The  National 
entered  the  United  States  many  years  ago  and  con- 
fined its  business  to  the  Pacific  Coast.  It  retired. 
Five  years  ago  it  entered  the  East,  with  George  E. 
Kendall  as  manager  at  Hartford.  It  has  been  doing 
a  losing  business  in  this  country.  Losses  and  ex- 
penses have  probably  been  over  110  percent  of  the 
premiums.  The  National  lost  $132,000  at  Baltimore. 
Shortly  before  this  conflagration  the  company  en. 
deavored  to  get  an  agent  in  San  Francisco,  For  a 
long  time  past  the  National  has  been  impaired, 
according  to  the  American  rein.surance  reserve 
liability. 

The  attorney  general  of  Massachusetts  has  de- 
cided that  the  standard  form  of  policy  is  not  con- 
pulsory  on  either  party  nor  the  sole  permissable 
form,  and  does  not  forbid  the  making  of  a  special 
contract  inconsistent  with  those  contained  in  the 
standard  form;  that  binders  are  in  universal  use 
and  a  practical  nece.ssity  in  the  business,  but  are 
not  prescribed  by  law  and  are  optional  as  to  their 
terms  between  the  parties;  that  they  are  outside 
the  jurisdiction  of  the  insurance  department;  that 
riders  may  permit  of  cancellation  upon  less  than 
ten  days'  notice  required  by  the  standard  form. 
The  question  whether  a  binder  is  governed  in  its 
application  by  the  standard  foi'm,  the  opinion  says, 
in  nowise  concerns  the  official  duty  of  the  insurance 
department.     The  question  whether  a  binder  for 


thirty  days  can  be  cancelled  on  loss  than  ten  days' 
notici!  is  said  to  be  one  which  concerns  only  the 
parties  to  the  contract. 

L7/e. 

The  Mutual  Benefit  will  show  a  large  increase  of 
new  business. 

The  Washington  Lite  is  going  to  make  a  fine 
showing  this  year. 

The  peculiar  Hartford  Life  has  dropped  the  acci- 
dent part  of  its  policy. 

The  Citizens  Life  has  been  organized  at  Louis- 
ville, Ky.,  with  .$100,000  capital. 

Indiana  has  another  graveyard  old  folks  swindle 
called  the  American  Mutual  Life. 

James  F.  Burns  of  Cripple  Creek,  Colo.,  has  taken 
out  a  $300,000  policy  in  the  Mutual  Life  of  New 
York. 

G.  W.  Puroell  has  been  appointed  manager  for 
the  National  Life  of  Chicago  tor  southern  Cali- 
fornia. 

The  Indiana  Mutual  Life  has  taken  up  the  bur- 
den of  the  Old  Wayne  Mutual  Life,  which  is  under 
a  cloud. 

The  Provident  Savings  Life  has  won  a  victory  in 
its  suit  regarding  the  taxation  of  life  premiums 
received  in  New  York. 

Sydney  Sladden,  of  Louisville,  formerly  general 
agent  for  the  Pacific  Mutual,  who  is  under  indict- 
ment for  forgery  on  six  charges,  will  probably  not 
e  prosecuted,  a  compromise  having  been  effected 
I  y  him  with  the  banks  that  were  prosecuting  him. 
Sladden  was  well  recommended  by  his  former  life 
insurance  employers. 

James  H.  Wood  of  Minnesota  has  sued  the 
Mutual  Reserve  Life  for$l,999  alleged  excess  assess 
ments.  Mr.  Wood  also  charges  that  on  February  1, 
1898,  the  association  discriminated  between  the 
members  who  took  out  policies  on  the  flfteen- 
year  plan  before  1890,  and  those  after  by  asse.ssing 
the  former  at  the  attained  age  and  the  latter  at 
the  age  of  entry. 

Casiia/^j'. 

The  Fidelity  and  Casualty  is  writing  a  great  dea- 
of  burglary  busine.ss. 

The  plate  glass  companies  are  trying  to  unite 
their  irregular  edges. 

The  American  Bonding  and  Trust  of  Baltimore  is 
being  sued  for  $6,000  at  Columbus,  Ga. 

It  is  cloudy  weather  in  Pennsylvania  when  some- 
body doesn't  start  a  new  casualty  or  surety  com- 
pany. 

Surely. 

The  United  Auditing  and  Adjusting  Association 
will  confine  its  work  to  compiling  statistics. 

Seven  surety  companies  have  organized  an  as.so- 
ciation  with  Chas.  A.  Dean  as  president.  There 
are  nine  companies  not  in  the  association. 
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New  Board  Committees 
Al  the  scMiii-anmial  mcciinjj  of  the  Board 
of  Fire  Underwriters,  held  tliis  month,  new 
members  of  the  executive  cumniiltee  were 
cliosen  as  follows:  Harry  Mann,  chairman, 
VV.  H.  Lowden,  L  B.  Edwards  and  H.  H. 
Smith.  V.  C.  Driftield  was  chosen  to  fill 
the  unexpired  term  of  Geo.  D.  Uornin  who 
resigned  some  time  ago.  Other  members 
are  Chas.  D.  Haven  and  B.  Faymonville, 
ex-ofticio;  T.  J.  A.  Tiedemann  and  Geo.  F. 
Grant.  The  three  "  lioki-ovcrs "  retire  in 
May. 

President  Haven  has  appointed  Rolla  \' . 
Watt,  C.  F.  Mullins,  Willard  O.  Wayman, 
Herbert  Folger,  T.  J.  Conroy,  Cesar  Ber- 
theaii  and  C.  A.  Henry  tlie  committee  on 
general  rate  revision  ;  and  also  the  committee 
on  heating  and  lighting  devices,  as  follow^s  : 
Louis  Weinmann,  F.  J.  Devlin,  Walter 
Speyer,  H.  Gortlon,  A.  C.  Olds  and  Geo. 
E.  Butler.  ^ 

Spokane 
Mayor  L.  W.  Boyd's  attitude  seems  to  be 
that  of  a  man  wlio  thinks  his  city  can  get  along 
without  the  insurance  companies  as  well  as 
they  can  get  along  without  Spokane.  The 
water  supply  has  been  deficient  and  the 
authorities  have  been  neglectful.  Some 
time  ago  the  "pink  slip"  remedy  was 
applied,  and  there  has  since  been  a  rain  of 
I>ri)mises.  The  mayor  has  instructed  the 
corporation  counsel  to  notify  the  insurers 
that  the  "pink  slip  must  be  removed  at  once, 
or  else  the  city  will  prosecute  them  for 
entering  into  a  combination  to  raise  rates  in 
violation  of  law."  It  is  a  timely  little  bluff, 
which  should  make  votes.  The  water  sup- 
ply is  being  improved,  new  ordinances  will 
further  decrease  the  hazard,  and  the  pink 
slip  will  therefore  soon  be  withdrawn, — and 
-Mr.  Boyd  can  pose  as  a  benefactor. 


Personals 
President  Sawyer,  of  the  Agriciiliural,    is 
dead. 

Manager  Henry  of  the  Sun  and  the 
Michigan  is  visiting  the  East. 

Thomas  F.  Goodrich,  former  president  of 
the  Niagara  Fire,  dieil  of  heart  troulik-  last 
week. 


United  States  Manager  Robert  Dickson 
of  the  Royal  Exciiange  has  returned  from 
England. 

Vice  President  Higgins  of  the  Pacific 
Mutual  is  visiting  Eastern  agencies  of  the 
company. 

Manager  Tyree  of  the  Continental  Life  & 
Investment  Co.  of  Salt  Lake  is  in  San  Fran- 
cisco, at  the  St.  Francis. 

David  Deuchar,  general  manager  of  the 
Caledonian,  died  on  November  6.  Mr. 
Deuchar  was  an  actuary. 

Secretary  Kellam  of  the  Pacific  depart- 
ment of  the  Royal  and  Queen  is  in  Seattle. 
Tins  is  his  first  visit  to  the  Northwest. 

Manager  Harry  Mann,  of  Mann  &  Wilson, 
has  returned  from  a  four-weeks'  visit  to 
Oregon,  Washington  and  British  Columbia. 

Secretary  Stillman  of  the  National  Fire  of 
Hartford  will  spend  the  winter  in  southern 
California.  Mr.  Slillman's  health  is  not 
good. 

Dr.  Cluiiess  of  the  Pacific  Mutual  Life, 
who  recently  returned  from  a  visit  East, 
says  New  Orleans  shows  wonderful  growth 
and  improvement. 

Paul  Nippert  is  out  of  the  hospital,  minus 
an  appendix  and  plus  a  lot  of  additional 
strength.  A  trouble  lasting  a  number  of 
years  is  now  at  an  end. 

Well,  Harry  M.  Coudrey  of  St.  Louis,  did 
you  catch  on  in  the  race  for  Congress  from 
Missouri  on  a  Republican  ticket  ?  Was  there 
too  much  gerrymander  ? 

H.  Brownson  Smith,  of  Butte,  Mont., 
visited  this  city  on  his  way  home  from  a  visit 
to  the  World's  Fair  at  St.  Louis.  Mr.  Smith 
is  an  independent  adjuster  of  many  years' 
experience. 

Vice  President  Higgins  of  the  Pacific 
Mutual  was  delayed  by  five  railroad  acci- 
dents on  his  way  to  the  St.  Louis  meeting, 
and  reached  Omaha  later  than  those  who 
left  San  Francisco  twenty-four  hours  after 
he  started.  Among  a  whole  trainful  of  dis- 
contented and  half  starved  travelers  Mr. 
Higgins  was  the  only  good  iiatiiied  passen- 
ger. 
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President  Moore  and  Secretary  Marks  and 
Medical  Director  Cluness,  of  tlie  Pacific 
Mutual  Life  Ins.  Co.,  have  returned  from 
St.  Louis,  where  they  gave  their  approval 
to  the  Louisiana  Purchase  Exposition. 

Resident  Secretary  Chas.  D.  Haven  of 
the  Liverpool  &  London  &  Globe  has 
nothing  but  praise  for  the  Louisiana  Pur- 
chase Exposition,  but  he  does  not  regard  it 
as  so  complete  as  the  Columbian  Exposi- 
tion. He  was  particularly  impressed  with 
the  art,  educational  and  Philippine  exhibits. 

After  a  lot  of  correspondence  Manager 
Rudolph  Herold  of  the  Hamburg-Bremen 
has  persuaded  United  States  Manager  F.  O. 
Affeld  to  visit  this  Coast.  Mr.  Affeld  is  now 
on  the  way  and  will  reach  San  Francisco 
early  in  December  after  visiting  Denver, 
Salt  Lake,  Butte,  Spokane,  Seattle  and  Port- 
land. This  is  Mr.  Affeld's  first  visit  to  the 
Coart  since  1889— fifteen  years.  He  will  see 
many  improvements,  in  buildings  and  in 
fire  protection,  since  his  former  visit. 

Manager  Lowden  of  the  Norwich  Union, 
while  in  Washington  and  in  Oregon  with 
Messrs.  Walter  and  Large  of  the  home 
office,  tramped  about  in  the  rain  and  said  to 
those  officials,  "Wait  until  we  get  to  Cali- 
fornia. There  you  will  enjoy  beautiful 
weather."  It  was  in  September,  which 
montii  is  usually  the  pleasantest  in  the  year. 
Hut  alas  for  the  reputation  of  California ! 
As  soon  as  the  gentlemen  reached  the  Golden 
State  the  heavens  opened  and  there  was  a 
downfall  of  rain  such  as  was  never  before 
recorded  in  September.  And  it  kept  on 
raining.  As  soon  as  the  visitors  were  aboard 
tlie  overland  train  the  sun  shone,  and  it  has 
not  rained  since. 


Chips 

--The  Japanese  are  buying  shingle  mills  in 
Washington.  Sharp  fellows,  these  Jaiis. 
We'll  wager  they  won't  insure  their  mills  in 
mutuals. 

— F.  U.  A.  P.— President  J.  L.  Fuller  of 
the  Fire  Underwriters'  Association  of  the 
Pacific  has  issued  invitations  for  the  twenty- 
ninth  annual  meeting  of  the  association,  to 
be  held  in  San  Francisco  January  10  and  11, 
1905.    A  very  successful  meeting  is  assured. 


— The  sun's  rays  will  crack  wired  glass. 

— A  life  man  advertises  for  "unmortgaged" 
agents. 

— It  is  said  that  several  new  casualty  com- 
panies will  probably  retire  in  1905  or  soon 
thereafter. 

— Life.— The  Security  Trust  and  Life  re- 
ports an  October  gain  of  nearly  100  percent 
in  new  business. 

—Improvement. — C.  A.  Henry  &  Co.,  of  the 
Sun  and  the  Michigan,  have  rented  addi- 
tional space  for  offices,  taking  in  the  adjoin- 
ing office  at  213  Sansome  street,  now  occu- 
pied as  a  barber  shop. 

— Denver. — This  city  hopes  to  rival  Kansas 
City,  Kan.,  as  a  packing  house  center. 
Among  new  plans  is  one  for  "a  nine-man 
fire  house  at  Elyria,  "for  the  protection  of 
the  stockyards  and  allied  industries. 

— No  Truth  in  'Em. — The  announcement  of 
a  change  in  San  Francisco  seems  always  to 
bring  up  a  crop  of  mushroom  rumors. 
There  have  been  some  on  the  street  in  the 
past  week,  but  we  find  that  they  have  no 
root  in  truth. 

— The  local  agents  of  Indianapolis,  as  an 
association,  made  fools  of  themselves  when 
they  resolved  they  would  not  collect  the 
new  conflagration  charges.  The  companies 
will  not  deliver  the  goods,  and  the  local 
board  is  eating  humble  pie. 

— We  have  been  keeping  a  record  of  the 
men  operating  bunco  diamond,  bond  and 
other  investment  schemes  on  this  Coast,  and 
have  printed  the  names  in  the  advertising 
section.  We  have  done  this  because  these 
men  will  probably  bob  up  again  in  fraternal 
or  other  life  insurance  ventures. 

— Canada. — Any  Canadian  who  believes  the 
"insurance  monopoly"  is  grinding  him 
sliould  look  at  the  figures  printed  elsewhere 
from  1869  to  1903  inclusive.  The  losses  have 
been  67  percent  of  the  premiums.  That's 
a  record  for  you.  Supposing  the  expenses 
were  as  low  as  33  percent,  the  companies 
as  a  whole  have  made  no  money  in  Canada 
in  thirty-five  years.  Canada  should  be 
added  to  the  jurisdiction  of  the  Board  of 
Fire  Underwriters  of  the  Pacific. 
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—Fl.  Collins,  Colo. —  A  local  board  lias  lieen 
organized. 

— There  have  been  rumors  that  the  London 
&  G.  will  withdraw  from  the  liability  busi- 
ness. 

— The  United  States  department  of  the  Atlas 
is  to  be  transferred  from  Chicago  to  New 
York.  Geo.  S.  A.  'N'oiinji,  joint  manager, 
has  resigned. 

—The  Hartford  Fire's  field  force  now  consists 
of  J.  J.  Dennis,  John  M.  Holmes,  W.  O. 
Morgan,  C.  A.  Schallenberger,  P.  H.  Griffith, 
Geo.  E.  Devine. 

—Improvements.— Manager  Watt's  offices 
have  been  enlarged  by  the  addition  of  the 
needed  space  heretofore  given  to  the  wall 
passage-way.  The  change  is  an  improve- 
ment. 

— Life. — A  life  policy  held  void  under  its 
terms,  when  insured  dies  after  the  second 
semiannual  i^remiufn  is  due,  and  before  it  is 
paid.— Cay  ford  v.  Metropolitan  Life  Ins. 
Co.  (Cal.)  258. 

—Improvements.  —  General  Agent  Stovel 
has  rented  additional  offices  on  the  floor 
above  his  present  handsome  quarters.  The 
lower  and  upper  rooms  have  been  connected 
by  a  shaft  and  "dummy"  for  the  transfer  of 
books  and  papers. 

—Coast  losses  to  date  are  considerably  less 
than  for  the  same  time  last  year— say  a 
million  and  a  half  less.  Premiums  are  be- 
lieved to  be  more  than  a  million  more, 
though  there  has  recently  been  a  falling  ofif. 
Indications  are  that  the  average  loss  ratio  is 
about  38  per  cent.  A  number  of  offices 
recently  had  a  loss  ratio  exceeding  40  per 
cent. 

—Wooden  Conduits.  -The  attention  of  un- 
derwriters is  called  to  the  fact  that  in  .San 
Francisco  a  small  electric-light  company 
(called  the  Mutual)  puts  down  wot)deii  con- 
duits. These  conduits  sometimes  catch  fire, 
and  in  one  instance  that  we  recall  the  smoke 
poured  into  a  store  basement  and  did  much 
damage  which  an  insurance  company  had  to 
pay.  These  wooden  conduit  fires  may  ignite 
leaked  gas  and  cause  explosions  beneath  the 
streets  and  in  basements. 


— The  Royal  leails  the  world  in  fire  prem' 
ium  income. 

— Get  busy !  It  is  the  ides  of  November. 
Develop  some  ideas  of  your  own. 

— Improvements.  —  Manager  Wayman's 
offices  have  recently  been  improved  by 
alterations.  There  is  a  busy  look  there  all 
the  time. 

— If  you  have  a  good  story  to  tell,  jot  it 
down  for  the  California  Knapsack  and  send 
it  to  Editor  Grant.  The  F.  U.  A.  P.  meets 
in  January. 

— As  soon  as  the  elevators  are  running  in 
the  new  fourteen  story  sky  scraper  of  the 
Merchants'  E.xchange,  the  offices  of  the 
Board  of  Fire  Underwriters  of  the  Pacific 
will  be  moved  to  the  top  floor  thereof. — 
moving  has  now  begun. 
— Rack  Numbers. — Any  one  up  North  re- 
c|uiring  back  numbers  of  the  Coast  Review 
to  complete  files  from  i8i)8  to  1902  may  ob- 
tain them  from  General  Agent  Frank  N. 
McCandless  of  the  Pacific  Mutual  at  Ta- 
coma. 

— Decline  in  I'"ire  Premiums. — There  has 
recently  been  a  decline  in  fire  premium  re- 
ceipts on  this  Coast.  This  is  unusual.  The 
explanation  is  "  prosperity."  Prices  are 
good  and  early  sales  of  many  products  have 
been  made.  There  is  not  nearly  so  much 
stored  in  warehouses  as  is  usually  the  case 
at  this  season.  The  fact  that  it  is  presidential 
election  year  has  also  tended  to  keeping 
down  mercantile  stocks.  Both  manufac- 
turers and  nierchants  have  |)referred  to  wait 
"  until  after  election,"  lest  values  be  affected 
by  the  result. 

— H.  W.  GoFP,  Local  Agent,  Colfax,  Wash. 


FOR     SALE. 


Los  Angeles  Maps 

Vols.  I,  II,  III. 
Corrected  to  date.     Address — 
Box  26S4,      Coast  Review. 
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Metropolitan  Life.  —  Alex.  F.  Douglas 
succeeds  Edw.  G.  Gait,  now  superintendent 
of  agencies,  as  chief  clerk  of  the  claim  divis- 
ion. Mr.  Gait  succeeds  Thos.  L.  Miller, 
who  has  been  appointed  su|)erintendent  of 
one  of  the  largest  of  the  company's  districts. 

We  are  indebted  to  the  Fidelity  Mutual 
Life  Insurance  Company  for  a  copy  of  the 
handsome  souvenir  program  of  its  Prize 
Convention  of  Agents,  held  at  St.  Louis.  On 
the  first  page  is  the  company's  emblem 
engrossed  and  printed  in  red,  blue,  silver 
and  gold.  Its  contents  are  a  picture  of  the 
Fidelity's  home  office  building,  an  engrav- 
ing of  President  L.  G.  Fouse,  a  picture  of 
the  front  entrance  to  the  building,  a  picture 
of  the  Pennsylvania  building  at  the  exposi- 
tion, a  picture  of  the  Liberty  Bell,  etc. 
It  is  an  artistic  and  beautiful  piece  of  the 

--^^^-^^^^^^^^— ^^^^-^^— — -— ^-—      printing  art. 

STANLEY      WEBSTER,       -H.  W.  Gqff,  Local  Agent,  Colfax,  \Vash~ 


F.  B.  Havens,  arrested  on  a  charge  of 
embezzlement,  has  sued  the  Mutual  Life  for 
$25,000  alleged  damages. 

The  Metropolitan  Life  has  opened  Eure- 
ka, Caf.,  for  its  industrial  department,  with 
Christian  Ruhl  as  superintendent. 

WANTED. 

City  Manager 

FOR    LARGE    FIRE    OFFICE.         Must 

have  experience  and  control  business. 
GOOD   SALARY    paid  to  the  right  party. 
Address :  "  M  AN  AG  ER , " 

Care  Coast  Review. 


Appraiser     of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bar  and  Store 
Fixtures  and  Household 
Furniture. 

Office:     Room  45,  418  California  St. 
San     Francisco 


San  Francisco  Maps  For 


FOR  SALE-San  Francisco  Maps,  Vol- 
umes one  to  six  inclasilpe,  corrected  to 
date,  in  excellent  condition.  Cost  neio 
$450.     No  reasonable  offer  refused. 

ADDRESS 

P.  O.  Box   1637  Philadelphia 


Manheim,  Dlbbern  Sp  Co, 

Stock  and  Bond  Brokers 


MIIMDERS    OF   THE 

Stock  ana  Bond  Excnanoe 


217  Sansome  Street, 


San  Francisco,  Cal. 


TKI.KI'IIOyK    .M.I/.V.     7V« 

■ 
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Ii;)sarance  Con^pang 

Of  America,   N.  Y. 


ASSETS,  $6,164,735.96 

SURPLUS,    3,003,708.41 

E.  F.  Beddall,  n.  s.  BARTOW,       Geo.  W.  Burchell, 

President.  Secretary  Vice-Presidx:vt 

ASSETS, $  63,935,027  ^^  '^' 

SURPLUS,  (^et)     .    .        9,594,336  ^^m 

LOSSES  PAID,  OVER      145,000,000  ^^&23  » 

Transacts  Largest  FIRE  Insurance  Business  /    ^^T| 

of  anu  GomDanu  In  the  World.  1*^  fyy/X  T  j 

CHARLES    ALCOCK,  Manager  \  yw,— yy^-i  ,r  vy^Tr* 

GEO.  CHAPPELL.   Sub-Manager  \1  N.SUR  AlxCfi  ^ 

Liverpool,   England  ^ 

COMPANTi 

Boston,    New  York,  Philadelphia,  Chicago,   Atlanta, 
San  Francisco,  Montreal 
^^  Agencies  in  all  principal  Cities  and  Towns> 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.   KELLAM,   Branch  Secretary 

Royal  Insurance  'Buildtng —  Comer  Tine  and  Sansome  Sts.,  — Sdn  Ffdncisco 

SPECIAL  AGENTS  :    Frank  M..Gn.CREST    H.  R.  Burkk    \Vm.  Maris   D.  L.  Stewar 
J.  K.  Urmston   J.  B.  Wai.dkn   Jr.,  J.  \V.  Rooklidge   Charles  A.  Wendler    F.  H.  FarR 
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Acknowledgments 
Michigan  Insurance  Report,  1904,  Part  IT., 
Life,  Casualty,  Assessment   and    Fraternal. 
Jas.  V.  Barry,  commissioner. 

The  Dutchess  Insurance  Co.  has  favored 
us  with  a  booklet  entitled  Poughkeepsie 
Through  the  Camera  with  Views  of  Vassar 
College. 

Charles  Dwyer,  editor  of  the  Delineator, 
has  sent  us  a  copy  of  his  Christmas  number. 
It  is  a  very  handsome  book,  printed  on 
high  class  paper. 

S.  R.  Tarr,  secretary  of  the  Insurance 
Institute  of  Toronto,  has  sent  us  a  copy  of 
the  menu  card  used  at  their  sixth  annual 
banquet.  It  is  neatly  bound  in  imitation 
boards. 

The  twelve  by  eighteen  inch  picture  of 
the  Seventeenth  Annual  Convention  Inter- 
national Association  of  Accident  Under- 
writers, at  Portland,  Me.,  July  19-22,  1904, 
sent  out  by  "Assurance." 

We  have  received  a  copy  of  The  Indei^end- 
eut,  of  130  Fulton  St.,  New  York,  contain- 
ing a  marked  article  on  "Income  and  Fam- 
ily Protection,"  by  Rufus  W.  Weeks,  vice- 
president  of  Actuarial  Society  of  America. 
It  contains  valuable  suggestions  to  the 
young  business  or  professional  man. 


Individualities 

Russia  seems  to  need  a  fleet  fleet. 

Whoever  "takes  things  for  granted"  will 
some  day  suspect  himself  a  fool. 

Who  owns  the  business?  That's  the  ques- 
tion— easily  answered.  In  my  proud  opinion, 
nobody  owns  it,  nor  ever  will. 

So  Charley  Post  of  the  Hewitt  has  palmed 
off  that  old  "  dragging  down  "  story  as  new 
in  a  new  Salvation  Army  dress.  And  the 
English  papers  are  copying  it  as  fresh  wit. 
I  heard  the  story  fifty  years  ago  thus  :  At 
a  "revival"  a  young  woman  said  she  found 
her  jewels  were  dragging  her  down  to  the 
bad  place,  so  she  gave  'em  to  her  sister. 
My  grandma  said  she  heard  the  story  in 
1824.     Tit-Bits  will  print  it  yet. 

HU    VEl.OKE. 


Aetna  Life 
liisoraiice  Co. 

OF  HARTFORD,  CONNECTICUT 

LIFE,  ACCIDENT,   HEALTH  and 

EMPLOYERS  LIABILITY 

INSURANCE. 


.Assets   over,  .    $  68,000,000 

Paid  Policyholders,   135,000,000 

Received  from  Policyholders 173,000,000 


Liberal  Contracts  will  be  made 
with  responsible  parties  who  can 
produce  a  fair  volume  of  good  life 
business. 

IVIcCARCAR  &  BATES,    Cen'l  /Xgents. 

Oregon,  Western  Washington  and 
Southern  Idaho. 

Portland,  Oregon 


Failing  BIdg., 


•*•••••••••••****•*•• 


^uatin  J^ire 


Insurance  Company 


Of  Austin.  Texas 


Assets,  over 
Cash  Capital, 


5^600,000  00 
239,769  00 


C.    G.    YATES, 

General  Agent 

208  Sansome  Si,,         San  Francisco 
••••••••••••*•••••••• 
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SECURITY  !      jt      LIBERAL  TERMS  !      ^      PROFITABLE  RESULTS  ! 


GEO.  A.  MOO  HE,  President 
GEO.  IV.  SCOTT,  Vice-President 
M.  R.  NIGG/NS,  2d  Vice-President 
S.  M.  MAKKS.  Secretary 
R.  J.  I^IER,  Assistant  Secretary 


•3ir 


THE    OKLY 

PAOIFIO    COAST    IaIFB    AKP 

ACCIDENT     COMPANY      .      . 


The  Pacific  ]V[atual  Lii?e 

—INSURANCE   COMPANY—— 

IaIFHI     and     AGGIDEINT    ANO     HKALTH 

PROGRESS  in  every  branch  characterizes  the  Company's  aftairs  for  19U3.  It  was  indeed  the  ban- 
ner year  in  all  respects.  As  compared  with  previous  years  it  shows  more  Insurance  written:  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force  ;  an  increase  in  surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  Held  of  operations  and  the  introduction  of  new  and  improved  plans  of  Life 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  management  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  future  pro- 
ductive of  "best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
Jt     jt     for  Policyholders.    ^^     ^ 


Has  Paid  Over 
$15,000,000.00  Qaimi. 


LIFE  POLICIES!  ENDOWMENT  BONDS!  HEALTH  POLICIES! 

ACCIDENT  POLICIES  !  ANNUITIES  ! 


KILOAKIF  &  HEAVER,  General  Agents  of  LifeDeparlment  for  California, Company's  Building,  S.  P 
F.  VV.  VOOGT.  I'ac.  Coast  (Jeneral  Agent  of  Accident  Ueparlmeni.  Company's  Building,  San  Francisco 

CIIAS.  K.  WAKKENS,  (Jeneral  Agent.  Marquam  Huilding,  Portland.  Or. 

FRANK  N.    McCANDI.KS.S,  Uem-ral   Agent,    Luzon  Hldg,,  Tacoma,  Washington. 

CLINTON  J.  miTCUlNS,    Ceueral   Afeut,   a3U  Fori  Street,  Honolulu 
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Royal  Exchange  Assurance 

Of    London,     E,ng'lancl 

Incorporated  A.  0.1720. 

FIRE  and  ACCIDENT  Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders    ....        8,598,775.00 
Total  Assets 26,408,073.00 

LOSSES    PA!D    EXCEED     ^210,000,000 

PACIFIC    DEPARTMENT : 

501  Montgomery  Street,  .....  San  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

cManager  Associate  Manager 


<yiustrian  !P/iaenex 

Insurance  Company,     Of  Vienna. 

ASSETS $2,128,822.00        SURPLUS $1,520,358.00 


uAe  Concordia  J^ire 

Insurance  Company,  Of  Milwaukee.        organized  in  i.sjo 
ASSETS $1,007, 9;]9.00        SURPLUS $340,504.00 


uAe  O/^r/ny  Sarden 

Insurance  Company,  of  Pliiladelpliia.         organized  m  is::r, 
ASSETS $1,505,479.00        SURPLUS $561,503.00 


PACIFIC    DEPARTMENT:  ==501   Montgomery  Street,      =        =        San  Francisco 
DICKSON    &   THIEME,    Managers 
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1904 


A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 
Secretary 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital,  $1,000,000.00        Assets,  $6,463,828.00 


ComparaU-ve  |     IS74 

Progress  Jg^ 

29  Years   [    1903 


CAPITAL 

B  500.000 
1,000,000 
1.000,000 
1,000,000 


ASSETS 

B    943,353 

1,770,303 

3,597,531 

6,205,393 


mCOME 

B    452,652 

546,524 

2.430,925 

4,549,933 


Pacific  Department 

Hayward  Building 

M.  E.  cor.  California 

and    Montgomery   Streets, 

San  Francisco 


GEO.  D.  DORNIN 

€M AN  ACER 

GEO,  W.  DORNIN 

ASST  MANAGER 


Springfield 


1904 


Fire  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  S2, 000,000.00 
ASSETS,     S6, 282,402. 15 


A.  W.  DAMON,  President 
CHAS.  E.  eALACAR,  VIce-Pres't 


W.  J.  MACKAY,  Sec'y 
F.  H.  WILLIAMS,  Treas 


PACIFIC     DEPARTMENT 
Hayward  Building,  N.  E.  Cor.  California  and   Montgomery  Sts., 

San  Francisco 

GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cMa.na.ger  Ass' I  Manager 
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CoTTimercial  union 

ASSURANCE  COMPANY,  Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital 1.250,000 

Total  Cash  Assets,   Cold 3  1,577.063 

Total  Liabilities,  including  re-insurance 23,17  1,599 

V    Cash  Surplus  to    Policyholders 8.405,463 

Total  /Vmount  of  Claims  Paid I  18,100.068 

Assets  in  the  United  States  field  by  Trustees,     -     $4,294,752 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  throu§:h  the  Branch  Office 
at  Alliance  Buildingf,  416-418  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager,         e.  t.  niebung,  Asst.  {Manager. 


ALLIANCE 


Assurance  Company,   Ltd. 

ESTABLISHfeD   1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch,  Alliance  Building,  416-418  California  St.,  San  Francisco. 


Statement  of  1st  January,  1904. 

Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3,828,125 
Invested  and  Cash  Assets  54,525,596 
SurplustoPolicyholders    13,593,106  Total $898,601 

Total  Investment  in  U.  S.  Securities,       -       $2,657,625 

All  Losses  on  the  Pacific  Coast   Promptly  Paid  through  the  Branch  Office  at  Alliance 
Building,  4 1 6-4  J  8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager.  E.  T.  niebung,  Asst.  Manager. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.  S.  Bonds  in  Oregon  and 

New  York 273,600 

N.  Y.  City  Bonds 325,429 

Deposited  in  Banks  ....        61,465 
Miscellaneous  Assets  .    .    .        45,485 
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American   Capital   Only!      Assets    Over  twenty-five  million    dollars! 
Losses  Paid,   over  one  hundred   million  dollars  ! 


PACIFIC   UKPAliTMKUT 


Assets, 

Net  Surplus, 


$12,074,306.00 
5,633,249.00 


PHOENIX  INSURANCE  CO. 


Of  Hartford. 


-J    Assets, 
£~I~        Net  Surplus, 


$6,853,661.00 
1,581,016.00 


Assets, 


German  Alliance  Ins.  Ass'n 

$13,378,659.00  Net  Surplus,      -         $6,134,835.00 


Ne'w  Hampshire  Fire  Ins.  Co. 


Assets, 


Of  Manchester,  N.  H. 

$3,877,846.00         Net  Surplus, 


$1,193,546.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT    FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  ..„-.-. 


SAN  FRANCISCO 


The   Coast   ReOievO 


AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Estatylislied  1S25 

CAPITAL $2,250,000.00 

TOTAL  ASSETS 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

^' 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  ^  Ji  s 


J 


pire  Insurance  Company 


-^  OK    NEIW    YORK 


ORGJLNlZniy    185S- 


'X' 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 


423  California  Street,  .5an  Francisco 
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INTERESTING      MISCELLANY 


HOW  MANY   BUSINESS    MEN  FAIL 

Who  was  originally  responsible  for  the 
statomont  that  95  percent  of  people 
goinj,"-  into  business  ultimately  fail  it  is 
impossible  to  saj'.  but  one  frequently 
hears  the  statement  repeated,  especially 
in  addresses  before  business  men's  con- 
ventions and  in  speeches  at  dinners  of 
commerical  organizations.  Other  mis- 
stalomcnts  arc  corrected,  other  myths 
die  out,  but  this  one  persists.  Recently 
the  hoary  old  humbug  recieved  a  bad 
vvhaelv.  a  solar  plexus  blow,  that  should 
send  it  down  "for  the  count.  " 

The  stroke  was  dealt  bj'  Dun's  weekly 
circular  in  response  to  the  querry  of  a 
correspondent  whether  it  is  ti-ue  that  96 
percent  of  business  men  fail.  The  Dun 
agency  people  looked  into  the  matter. 
Theystudied  the  statistics  of  failuressinee 
1857,  and  they  found  that  the  records 
show  that  the  ratio  of  failures  in  business 
between  1866 and  1903,  inclusive,  averaged 
only  a  little  over  one  percent  each  year; 
that  is  one  out  of  ^ery  hundred  firms  in 
business  failed.  The  ratio  exceeded  one 
pei-cent  during  the  years  of  hard  times 
from  187.5  to  1878,  inclusive,  and  again 
from  1893  to  1898,  but  of  the  thirty-eight 
years  between  1866  and  1903  there  were 
nineteen  years  when  the  ratio  slightly  ex- 
ceeded one  percent,  and  nineteen  years  in 
which  it  was  slightly  less  than  one  percent. 
This  showing  does  not  reveal  exactly 
how  many  of  those  who  enter  business 
ultimately  fail,  for  the  number  of  firms 
and  individuals  entering  business  every 
year,  and  the  number  of  those  voluntarily 
retiring  from  business,  would  have  to  be 
known  in  order  to  get  the  figui'es  exact: 
but  it  is  very  evident  that  the  old  delu- 
sion of  95  percent  of  business  men  failing 
has  no  foundation  in  fact. — Mercantile 
Review. 

HANDSOME    INSURANCE 

Paderewski,  the  famous  pianist,  says 
that  his  lingers  are  as  precious  to  him  as 
his  life,  for  he  could  never  play  if  he  lost 
any  of  them.  He  makes  insurance  from 
time  to  time  to  cover  special  I'isks,  as 
when  he  is  going  on  a  long  journey  by 
land  or  sea.  but  apart  fr'om  these  his'  two 
hands  are  regularly  underwritten  from 
year  to  year.  Ho  pays  $4000  annually  in 
this  way,  it  is  said,  with  the  result  that  if 
anything  went  wrong  with  one  of  his 
precious  hands  at  any  time  so  that  he 
could  no  longer  earn  an  income  by  his 
playing  he  would  bo  paid  $.50,000"  cash 
down  by  the  underwriters. 


CHARACTER 

Reputation  is  not  character.  Character 
is  fundamental — what  the  man  really  is. 
Reputation  is  what  people  think  he  is. 
The  world  builds  reputation,  but  only  the 
man  himself  can  build  character.  Thei'e- 
foi'o.  let  us  examine  ourselves  to  see  what 
we  reallj'  are — not  look  abroad  to  see 
what  the  woi-ld  considers  us.  Are  we 
proud  of  ourselves — really  proud?  Is  our 
character,  as  we  know  it,  strong,  clean  and 
good?  What  does  it  lack,  and  can  we 
remedy  it?  Ai-e  we  thoi-ough,  are  we 
practical,  are  wc  trustworthy?  Knowing 
ourselves,  would  we  give  ourselves  a  posi- 
tion of  trust,  where  honest,  reliable  char- 
acteris  necessai-y?  Are  we  to  be  depended 
upon?  We  are  ou I- own  best  critics,  "^'e 
will  have  many  failures,  but  if  we  learn 
bj' them,  they  will  be  the  stepping-stone 
to  success,  and  to  have  a  fine  character  is 
man's  best  success,  and  God's. — Bulletin 
of  the  Insurance  Society  of  New  York. 

NOT  BRILLIANT  INVESTORS 

When  Westinghouse  invented  his  won- 
derful air-brake  he  vainly  endeavoi-ed  to 
enlist  the  aid  of  Amei'ican  capitalists. 
He  had  to  go  to  England  for  needed  cap- 
tal. 

When  Maxim,  who  was  trying  to  de- 
vise an  incandescent  electric  light,  and 
who  was  first  to  succeed,  he  also  invent- 
ed his  famous  recoil  gun.  His  invention 
was  vainly  offei'ed  to  the  Amei'ican  gov- 
ernment and  to  American  capitalists.  He 
too  went  to  England  and  sold  $.300,000 
worth  of  stock  in  a  few  days.  He  was 
subsequently  knighted. 

Our  American  capitalists  are  not  so 
keen  as  reputed. 

STRANGE 

The  public  that  "takes  stock"  in  the 
stoi-y  of  great  insurance  profits  takes  no 
stock  in  the  men  nor  in  the  old  companies. 

The  Phoenix  Town  Mutual  Fire  Ins.  Co.  of 
St.  Louis  has  been  examined  by  the  Missouri 
insurance  department.  Admitted  assets  are 
117,345;  gross  assets,  «3T,55i:  total  liabilities, 
$3iS0'.  fire  risks  outstanding,  ^889,785;  tornado 
risks  outstanding,  ^454,000, 

Insurance  Commissioner  Yates  of  Missouri 
has  issued  a  list  of  companies  which  he 
charges  with  doing  a  wiklcat  business  in  that 
state. 

As  winter  nears  the  cost  of  eggs  increas- 
es scent  by  scent. 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,       ....       $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096,18  1   OO 

Invested   in   America   for  benefit    of  United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (i^ire  o?!/^y)  over 9,883,000  OO 

Pacific   Department,    2J2    Pine   Street,  :  :  :  San   Francisco 

»  TOM    C.    GRANT3 

General  Agent. 


Life  Underwriters,  Attention ! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 

To  be  able  to  provide  for  partial  as  well  as  total  losses? 

To  have  a  monopoly  of  this  complete  policy  ? 

If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars   regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

CONSERVATIVE   LIF&  INSURANCE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED     IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  ovsr  $1,500,000.00- SURPLUS,  over  $317,000.00  — 
INSURANCE  IN  FORCE,  over  $21,500,000. 

ADDRESs-uo  Geary  Street.  San  Francisco. 
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AN  OPPORTUNITY. 

A  large,  progressive  and  strong 
Life  Company  has  first-class  Eastern 
or  Western  Territory  for  the  right 
kind  of  a  Hanager.  It  wants  a  man 
who  can  select  good  men ,  and  who  can 
furnish  an  example  to  others  in  his 
own  work.  =  =  Any  application  ad  = 
dressed  to  "  HAN  AQER,"  care  of  this 
paper,  will  be  treated  as  confidential. 


PPGlFiC  SURETY  GOPIPHHY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  -  $250,000 
Surplus  as  to  Policyholders,  337.439 
Assets.         ....     412,287 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  issued  on  behalf  of 
persons  holdiufr  positions  of  trust.  We 
also  act  as  surety  on  Bonds  required  in 
Court  Proceedings.    ^    ■<f     ■<^     if     >f 

PLATE  GLASS   INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

VVm.  H.  Crocker     F.  P.  Deerine 

V.  J.  A.  Key  John  M.  Phillips 

Wallace EverBon. /';f.'!.  J.  Bermingham.  V.Pree. 

A.  r.  Redding,  Sec. 

Head  Office  : 

33G  Montgomery  St.,         San  Francisco. 

^(^~ Correapondence  Solicited  with  Responsible 
Agents. 


EVERY  MAN  INTERESTED 

//)  selecting  a  profession  that  offeis  the  greatest  prospect  of  success 
should  read  the  booklet  "CAREERS  FOR  THE  COMING  MEN,"  by  Hon. 
John  F.  Dryden.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

THE  PRUDENTIAL  ''''''''''oV%m%ri''cV 

JOHN  F.  DRV  DEN,  Preiidcnt.  Home  Office,  Newark,  N.  J. 

PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 

OPEN    TERRITORY    FOR    ENERGETIC    MEN. 
VISIT  THE  PRUDENTIAL'S  EXHIBIT,   Palace  of  Education,  World's  Fair,  St.  Louis 


IM  United  States  Fidelity  and  Guaranty  Company 

UOMK    OFFICE  :    BALTIMORE,    MARYLAND. 

Acts  as  SURETY  ON  BONOS  of  every  kind,  and  BURGLARY  INSURANCE, 

iiicludins  LOSS  OR  OAHAGE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  1,  1904,  $3,187,671.36      Surplus  to  PoUcyholders.      -      $1,995,944.36 

San  Francisco  Department  embracing  CALIFORNIA,  NEVADA  and  ARIZONA, 

Crosaley  liuildlng,  San  Francisco, 


Borland,  Robertson  &  Hall,  Managers, 


Mutual  Circular 


THE  COAST  REVIEW  has  compiled 
a  circLiluf  un  Muliials,  which  is  offered 
at  cost  of  printing. 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstablisHed     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,44 J, 485.00 

BENJAMIN     J.    SniTH  colin  m.  boyd, 

*        MANAGER «^         AGENT    FOR  SAN    FRANCISCO 

FaoiriG    Department.  216  Sansome  Street. 

i^'  Minnesota  Mutual  Life  Insurance  Co. 

OF    ST.    PAUL.  MINNESOTA, 


(The  Only  Old  Line  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota) 


Has  Added  to  its  Field  Forces  During  The  Past  Year  Many  Large,  Steady  and  Most  Reli 

ABLE  PKODDCERS,  WHO  WERE  QOICK  TO  SEE  AND  TAKE  ADVANTAGE  OF  THE  MONEY  MAKING  OPPORTUNI- 
TIES, Fair  Tkeatmbnt  and  pleasant  relations  reported  to  them  by  those  already  associated 
WITH  THE  Company. 

T.  K.  PALMKK,  J.  A.  O'SHAUGHNESSI,  DOUGLAS  PUTNAM 

President.  Second  Vice  Pres.  and  Field  Maiuiger.  Secretary. 

H.  W.  COCHNOWEK,  CHARLES  L.  GKEENE, 

Actuary  and  Assistant  Secretary.  Medical  Director. 

National   Life  Insurance   Company 

OF     VERMONT. 

This  Company  held  January  1,   1904,  and  gained 

during  the  past  decade : 
ASSETS.     -       $  28.363.797.97     Gain.   187"^ 
SURPLUS  2.928.310.16     Gain.  158%' 

INSURANCE.        125.692.778.00     Gain.  104!^; 


Established  in  1850. 
Operating  in  37  States 
Joseph  A.  De  Boer, Pres.  H.  M.  Cutler,  Ti-eas. 
James  T.  Phelps, V-Pre.s.  DR.A.B.BiSBEE,Med.Dir. 
James  B.EsTEE,2dV-Pres.  C.  E.  Moui^ton,  Actuary 
OsMAN  D.  Clark,  Sec'y     P.  A.  Howland,  Counsel 

Sells  the  Most  Modern,  Profit  Sharing,  Non-Forfeitablc  Contracts  of  Lile,  Term, 
Endowment  and  Annuity  Insurance. 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  8  1  -85  Crocker  Building,  San  Francisco,  Cal 

A.  D.  WALKER,  Gen'lMgr.,  434  Bailey  Building,  Seattle,  Wash. 


so 
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fn  Leather  Binding,  Price  One  Do/ far 

For  Sale  by  The  Coast  Reuieiv 
An 

losiiraiiceLawLilirary 
Tlie  Insurance  Digest 

(  The  Finch  Batch  ) 

A  Standard  Work— An  Authority — Easy  of 
Reference — American  and  English  Courts 
— Embraces  All  Decisions  affecting  Com- 
panies and  Their  Contracts. 

Decisions  of 

All  Courts  of  Last  Resort  and  other  Apjiel- 
late  Courts — All  the  highest  Judicial 
Tribunals  of  All  English-Speak- 
ing Countries. 

Fire,  flarine,   Life,  Casualty.  Lia- 
bility, Surety,  Etc.,  Decisions. 

PRICES: 
Vols.  I  to  VIII    inclusive,      $1  per  Vol.,  |16 
Vols.  IX  to  XV  inclusive,      |3  per  Vol.,  $21 

The  set  complete,        -        .        -        |37 

Bound  in  half-law  bindng,  sheep  backs 
and  covers,  brown  muslin  sides,  presenting 
a  handsome  appearance  in  library. 

For  Sale  by  THE  COAST  REVIEW. 


The  STANDARD  ACCIDENT 

Insurance  Company,  of  Detroit.  Mich. 

D.  M.  Fi:i(uv.  President.       E.  A.  Leonakh,  Sec'y. 

Cash  Capital $      250,000  OO 

Assets  1.898,146  57 

Claims  Paid 7,368,256  67 

Complete  I'ulicics.  Indemnity  Coutracls.  Ten 
per  cl.  increase  Annuiilly,  Optional  features,  Iden- 
tification Cliiiises.  Special  rieneflts  (or  Suicide, 
iilindness,  Paralysis,  Quarantine,  etc. 

General  and  Limited  Sickness    Policies   Issued. 

Accident  and  Sickness  Insurance  Written  for  Women. 

CLARENCE  F.  BRIGGS, 

Supt.  Pacitie  Coast    Department, 
Valifurnia.  Orei/oii,  Was/iinglon,  lilaho.  Xtraila,  Ari- 
zona, Vlah.  and  the  Uanaiian  Iflunth. 
304-305  Mills  Building,     -      San  Francisco,  Cat. 
H.  H.  HAIOHT,  DistHct  Agent, 
306  Mills  Building,      •      San  Francisco,  Cal. 
Contracts  Pnejccetted!  Agents  Everytohere ! 


Brown's  Lstliiiates 
and  flQcnts'  Goiiipanioii! 

A  Bound  Book  of  80  pages. 

FOR    THE   POCKET. 

Every  Aitjitster,    Special    and    Local 

shouUt  have  a  copy. 

Cubic  Foot  Rule.  Depreciation  Tables.  Memo- 
randa for  f;stimating  Building  Work.  Tables  of 
Weights  and  Measures.  Suggestions.  In.surable 
Values  Quickly  Found.  Special  Hazards.  Wood- 
workers, Tanneries,  Flour  Mills,  Malt  Houses, 
Slaughter  Houses.  Ktc,   Digest  of  Forms  of  Policy. 

Recommended  by  Old  Pacific  Adjusters. 

PKICE  $1.00.      Itottntl  in  Leather,  for  the 
Pocket.    For  sale  Inj  The  Coast  Keview. 


Metropolitan  Ivife  Insurance  Company 

Incorporated  by  the  State  of  New  York. 

ASSETS,   OVER  -  -        $105,000,000.00 

LIABILITIES  -  -  -  94,000,000.00 

SURPLUS,    OVER  -  -  -  10,000,000.00 

Issues  policies  for  all  approved  forms  of  insurance;  adapted  to  all  stations  and  circumstances 
of  life.  Policies  are  free  from  restrictions  as  to  travel  and  residence;  arc  clear,  concise  business 
contracts,  and  conditions  are  plain  and  simple  and  easily  understood. 

PACIFIC    COAST    HEAD    OFFICE-. 

Hayward   Building,  cor.  California  and   Montgomery  Sts.,   San   Francisco 

HOME.    OFFICE-.    NEW    YORK.    CITY. 

JOHN  It.  HEREMAN President         HAI.EY    FISKE .   .  Vlco-Preslilont 

GEOUGE   II.  GASTON Secon.l  Vln-Presldent         GEO.  n.  WOODWAUD Third  Vice-President 

JAMES  S.  ROBEKTS Secretary         FUANK  O.  AYKES Fourtli  Vice-President 

T.  R.  HICHAKDSON Assistant  Secretnry  J  J.  THOMPSON  .   .   .  Cashier  and  Assistant  Secretary 

JAMES     M.    CRAIG Actuary         JOHN  R.  HEGEMAX.  Jr Assistant  Secretary 

THOS.  II.  \VIM,AI:D.  M.  D Medlcid  Director         STEWART    I..    WOODFORD Counsel 

W.  S.  .MANNERS,  M    D Ass't  Medical  Director         AUGUST  S.  KNKJHT,  M.  D Medical  Director 

EUGENE  M.  nOI.DEN.  M.D.   .    As>'t  Medical  Director 

FREDERICK   F.  TAYLOR,  -  Pacific  Coast  Manager. 
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AGENTS    WANTED 

BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


pWlTMIY   Insurance  Company 

^    AAA^l^A^m  oj    BROOKLYN,    N.    Y. 

"Western    and    SoutHern     Department,     205     La     Salle     Street,     CHicag'o 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.   OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 

A.  P.  LANGE,  Special  Agent,  Skokane,  Washington 

J.  H.  CLINKSCALES   Special  Agent,  Los  Angeles 

CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  pecial  Agents,  Hayward  Bldg.,  San  Francisco 

MUTUAL    EXTRAS.  50  Copies o  75 

The  Coast    Review    Mutual  Supplement,         100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:  500  Copies 2  50 

12  Copies fo  25       1000  Copies 4  00 

H.   W.   GOFF,  Local  Agent,  Colfax,  Wash.  H.   W.   Goff,  Local  Agent.Colfax,  Wash. 
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Statement  showing  the  standing  of  the 

©aDeddDDnnaiiii 

Imisyrainice  Companiy,   of  Ediobturglhi 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $5,000,000  00 

Capital,  paid  up 537,500  GO 


Assets,  over $12,507,500  00 

Surplus  to  Policyholders  .         1,546,000  00 


IrnsiinrarDce  Companiy,  of  New  York 

Capital $200.000  00    |    Cash  Assets $302,124  00 

Surplus  to  Policyholders     .    $286,018  00 


)(S(D)(t(£l!ii  Oniidlerwirntlerg 

Assets,  over $12,567,500  00 

Surplus 1,540.000  00 


losurance  Co.,  off  IRochester,  N.  Y, 

Capital $200,000  00    |    Cash  Assets $1,605,689  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROY,  Manager 

GEO.  W.  BROOKS,  Assistant  Manager 

BALFOUR,  GUTHRIE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 

OBO.  A.  CRUX,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL 

Portland  Sacramento  Los  Angeles 

J.   W.   WARNER, 
San  Francisco 
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Assurance 
eompany 


(LIMITED) 

Of  London,  England 


Assets,  Over .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San  Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert   PalacHe  Henry   F.   A.llen  Georg'e   A.  Ne-wHall 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


Wm.  Manning 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H. R.  Jackson 


Shakespeare  Called  Gold  "The  Invisible  God." 

SECURITY  TRUST  &  LlfE  INS.  CO. 

BROADWAY  AND  26th  ST.,  NEW  YORK 

THOMAS  BRADLEY,  President.  HON.  GEO.  B.  LUPER,  First  Vice-Pres.  and  Gen.  Manager 

is  selling  a  Gold  Bond  contract  that  is  The  Visible 
Good  to  all  purchasers. 


Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are  invited  to 

write  confidentially  for  terms  to 

MOORE  SANBORN,  Fourth  Vice-Pres.  and  Mgr.  of  Agencies,  or 

FRANK  Mclaughlin,  IZTJ^^I-sco^o^'-l:''''   Manager  for  California 


k 
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THE 


Home  Insurance  Co 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56    CEDAR    STREET,    N.   Y, 

FIRE,  LIGHTNING,   and  TORNADO   INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 


ELBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vlce-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  Vice-Prcs.  WILLIAM   H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $89,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  e.xpei-ienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  pr-ompl  response 
to  tlie  needs  and  requirements  of  its  Agents  and  tiie  insui-ing  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,         .         .         .        California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -         Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan    Manager,  |  210  Sansome  Street, 
GliO.  M.  MITCHELL,  City  Agent,         i  San  Francisco. 
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M  UodefWfitefs  Agency 


Organized  in  1864 


ASSETS 

$5,187,790.87 

SURPLUS  TO   POLICYHOLDERS. 


MANIN   &   WILSON 

Managers  Pacific  Department 

N.  E.  Cor.  California  &  Sansome  Sts.,  San  Francisco 


Coast  Review 


FREE 

information  Bureau 

Statement  of  the  standing  and 
condition  of  any  Insurance 
Company. 

Information  as  to  the  nature  or 
character  of  any  Insurance 
Company. 


SENT  TO  ANY  ADDRESS 

in  the  Pacific  West,  on  receipt 
of  a  2-ct.  stamp  for  reply. 


as 


The  Coast   Rev>ie'.^ 


Williamsburg   City   Fire   Insurance  Company 

of  Now  Voi-k — Incorporated  1853 
Surplus  to  Policyholders $2,347,549.00 

°tbieS°  Glens  Falls  Insurance  Company 

of  Now  York — Incorporated  1849 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  New  York — Incorporated  1837 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER, 


General  Manager 


412  Pine  street,  San   Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States. 
71  Kilby  St.,  Boston,  Mass. 

Samuel  Apploton,  Managoi-  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
ployers" Liability  Policies  indemni- 
fying-employers  against  claims  for 
accidents  to'employccs.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benetit  Policies. 
Vehicle  Insui-ance.  General  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St.  San  Francisco,  Cal. 


Canton  Insurance  Office 

(LIMITED) 

OF  HOXG'JiOA'G,  CHI^^'A. 

Capital  paid  up  (Gold)      ....  $    250.000  00 

Cash  assets  (Goldi 1.620.138  02    (;«! 

Surplus  beyond  Capital  and  all 

other  liabilities  (Gold)   .  .   .      752.677  99 


'The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  J2(Xl.0OO.  for  the  protection 
of  policsholdcrs  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  188'.;.) 

304  California  Street 
San  Francisco,  Cal. 


i 


J.  J.  THEOBALD,  Manager. 
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The  FRANKFORT 

MARINE,  ACCIDENT    AND  PLATE   GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Gemuiny. 

Established  1865. 

Capital,        -       $t^50,000M 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon. $2,  187,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067   23 
Guaranteed  Capital  (bills  i-eceivable  secured)     .    .    .         937,500  00 

All  other  Assets 24,  70I     12 

$3,793,994  60 

LIABKITIES. 
Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1 .058,895  5  I 

Capital  Paid   Up 312,500  OO 

All  other  Liabilities 980,4  I  7  08  2351  812  59 

Cash  and  Capital  Surplus $J ,442,  J 82  OJ 

UNITED    STATES     BRANCH. 

Gross  Assets $  1 ,055,  I  56  77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The  Whole   Resources  of  the    Company   are    Pledged    on    every    Policy   Contract. 

VOSSj  COISRAD  dc  CO.,  I^anagerSy 

204-208  Sansome  Street,  San  Francisco. 


JANUARY,    1904- 


No.  t. 


INSURANCE 
ENGINEERING 


A  JOlTfNAl  PF  niE  PI.:eUC 
SAFETIf,  rEVOTED  TO  THE  SOENCC 
OF  DIMlMSHINb  )1AU));03  TO  f*09' 
ERIY  WD  UFL 


FOU  ARCniTtCIS  «UllDEfl£ 
FUie  0EPA»TMeNT3.  MANO. 
FACnjRERS.  PueUC  OfPKIUS, 
FIE£  INDERWfirrEItSk 


THE  "IROQUOIS"  THEATER  FIRE 

THE  "GIRARD  AVE."  THEATER  FIRE 

FIRE-RESISTING  ;CITY  HOUSES 


MODERN  'SCHOOL'  HOUSES 

Wlni  Qiia  Pert*ioo»  and   01^e'  Sif*ti  ffituiM 

COLUMBIAN  FLOORJEST 
Sii%s"vAULTS 

Vtfti  OS  Flrt  Huud*  0,  Wfloa  R«fui« 


foreign    3uteap*ipt4oa    {poMp«,14),  ••. 

TKE    INSURANCe     PRESS.     P<(!l)S«&9]rtt  J 


THIS  magazine  repre- 
sents Present-Day, 
Scientific,  Fire  Under- 
writing. 

It  is  a  Magazine  for  the 
Rising  Generation  o  f 
Bnsiness  Men,  Particu- 
larly Fire  Insurance 
Men. 

Every  Officer,  General 
Agent,  Special  Agent,  Lo- 
cal Agent  and  Inspector 
Should  Read  It  Regularly. 
Three  Dollars  a  year. 

The  Insurance  Press, 

J20  Liberty  street, 
NEW    YORK. 
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INTERESTING      MISGELLRNY 


A  QUICK    RECOVERY 

An  inspectoi"  of  au    itusufaiu-e  company 
was  sent  to  interview  a  man  who  liad  been 
sliglitly  injured  by  the  falling  of  a  der- 
rick.    He    was    asleep,    the    man's    wife 
declared,  and  could  not  bo  disturbed.     A 
sound  from  the  chamber  seeming  to  con- 
tradict this  assertion,    the  inspector  was 
asked    to    wait    a   few    minutes.     As   the 
woman  entered  the  room,  she  incautiously 
left  the  door  ajar,  and  a  looking  glass  re- 
vealed the  victim  fully  dressed,   even   to 
his  hat  and  boots,  sittinff  at  the  window, 
absorbed  in  a  newspaper,  and  smoking  a 
pipe.    His  wife  said  something  to  him.  and 
heat  once  jumped  into  bed  with  all  his 
clothes  on,  and  when  the  inspector  entered 
a  few  minutes  later  he    found  him   with 
the  bed  clothes  drawn  close  to  his  chin, 
lying  (juite  still,  and  with  a  sad,  far-away, 
thousand  dollar  claim   look   in  his  eyes, 
which,  under  other  cii'cumstances,  would 
no  doubt  have  appealed  to  thesympathotic 
heart  of  his  visitor.     His  painfully  whis- 
pered denial  of  all  recollection  of  his  acci- 
dent, only  that   he  was   hurt  and   would 
never  be  able  to  work  any  more,  prompted 
the  inspector  to  trace  on  the  wall  at  the 
bedside    an    imaginary    diagram    of    the 
building,     and    purposely    to   place    the 
workmen,   the   dei-rick    and    material    in 
impossible  positions.     The  victim  moved 
uneasily  and  gasped  husky  monosyllables 
of  dissent.     As  the  narrative   pr-oceeded, 
his  emotions  increased,  his  eyes  lost  the 
sad,    mei'cenary   look,    his   exclamations 
became  more  emphatic,  until  at  last   he 
sprang  to  his  feet,  ''all  booted  and  spur- 
red" like  the  knight  of  old.  and  with  his 
hand  traced  on  the  wall  the  proper  rela- 
tive position  of  things  and  e.xplained  how 
the  accident  actually  happened.    F,xpi-ess- 
ing  no  surprise,  but  merely  ventui-ing  the 
hope  that   the  convalescent  would  soon 
be  strong  enough  to  have  his  clothes  re- 
moved, the  inspector  prudently  withdrew. 
— Employers'  Liability  Commentator. 

ALL  KNOW  HOW 

"How  is  your  school  of  journalism 
doing?"  "Well,  it  is  a  little  slow.  We 
have  no  trouble  in  getting  people  who  are 
willing  to  be  teachers.  The  trouble  is  to 
find  anybody  who  doesn't  think  he  knows 
all  about  how  a  newspaper  ought  to  be 
run." — Washington  .Star. 

We  have  just  received  one  of  the  most 
beautiful  home  songs  that  has  of  late 
come  to  this  offline.  It  is  called  "Your 
Mother.  "  written  by  J.  T.  Rider.  Price 
iJO  cents  per  copy.     Readers  of  our  i)aper. 


by  sending  '2i>  cents  in  postage  stamps  to 
the  theatrical  Music  Supj)ly  Co.,  44  West 
28th  Street,  New  York,  will  receive  a 
copy  maiieu  to  them  post  paid. 

REASON   FIREMEN    SMASH    GLASS 

"That  is  wanton  destruction  of  proper- 
ty, "  said  the  man  on  the  sidewalk,  as  a 
shower  of  glass  fell  from  the  windows  of  a 
burning  building  across  the  street. 

"It  is  apparent  you  know  nothing  about 
fire  fighting,"  challenged  the  man  at  his 
side.  The  speaker  had  one  arm  in  a  sling 
and  a  few  feet  of  adhesive  plaster  on  hi.s 
face  and  forehead.  He  wore  the  uniform 
of  a  lireman,  and  it  needed  no  explanation 
to  understand  than  he  was  laid  up  for  i-e- 
pairs.  He  was  determined  not  to  see  his 
fellows  assailed  without  defending  them. 
"Now,  my  friend,  since  you  have  volun- 
teered to  criticise,  I  am  going  to  show 
you  where  you  are  wrong.  That  is  not 
wanton  destruction  of  property.  In 
breaking  that  glass  the  men  in  that  build- 
ing are  merely  protecting  their  lives. 
You  see  the  smoke  pouring  from  the  win- 
dows? Well,  that  smoke  is  as  thin  com- 
pared to  what  is  inside  as  a  light  mist  is 
to  a  waterfall.  The  men  working  inside 
ai'e  breaking  glass  in  order  to  get  air. 
They  are  fighting  theii'  way  to  the  fire 
instead  of  waiting  for  the  fii'e  to  come  to 
them.  If  they  did  notbr-eak  the  windows 
they  would  suffocate. 

"Again,  that  smoke,  if  confined,  would 
generate  a  deadly  gas  of  such  explosive 
strength  that  it  would  destroy  the  whole 
block.  The  firemen  know  that  and  you 
do  not.  Rememher,  the  fii-eman.  when  he 
entei'S  the  service,  takes  an  oath  to  pro- 
tect life  and  property.  In  this  case  he  is 
doing  both.  Do  not  think  because  you 
see  a  fireman  with  a  pike  pole  that  he  is 
going  out  to  punch  holes  in  plate  glass 
just  to  practice  marksmanship." 

Just  then  a  begrimed  fireman  made  his 
way  through  the  crowd. 

"Hello,  .Tim.  how  is  the  hand?  Better 
be  glad  you're  not  up  above.  Smokiest 
hole  we'Vo  struck  in  a  year.  You  can  cut 
it  with  a  knife."' 

The  critic  accepted  the  reproof  and  de- 
cided that  the  firemen  know  their  busi- 
ness.— Chicago  paper. 

LITERALLY  TRUE 

Faggles— "  Was  the  mermaid  very 
scared  when  the  dime-museum  caught 
fire?  " 

Waggles—"  I  should  say  so.  She 
jumped  right  out  of  her  skin." — Judge. 
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1792 


1904 


INSURANCE  CO  OF  NORTH  AMERICA 


CASH  CAPITAL 

$3,000,000.00 

POLICYHOLDERS'    SURPLUS 

$5,452.4/0.42 


FOUNDED 


ASSETS  JANUARY  7,  7904 

$11,290,773.87 


NET  SURPLUS 

$2,452,410.42 


^^''C^P/TAL^^S  3,000.00°- 

PHTT.AmT.T.PFTTA.    pA. 

OLDEST    STOCK    FIRE    INSURANCE    COMPANY    IN     THE     UNITED    STATES 


Losses  Paul  Since  Org'anization,  $115,669,128.20 


Pacific     DODtirtm^nt*       CaU/ornin^     Oreson^     Washington,    Montana,     Nevada,      Idaho, 
r  '  Arizona,    Utah,  Alaska,   British   Columbia  and  Hatifaii. 

Office  202  Pine  St.,  San  Francisco 

JAMES     D.     BAILEY,    General  Agent. 


J.  K.  HAMILTON, 

C.  0.  SCOTT.  [■  Special  Agents, 

A.  E.  BAILEY, 


r 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHKD     183( 


flccumulated  Funds,  .       .  $30,729,495.00 

Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San    Francisco,   WALTER     J.    WILSON 

2  30    CALIFORNIA   STREET 

PACIFIC  COAST  SPECIAL  AGENTS 


western  department 

Chicago,  Illinois 

G.  H.  LERMIT,  Manager 


F.  C.  H.  ROBINS,  San  Francisco,  Cal. 
FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 

Of  Liverpool,  London,  and  Manchester 
Capital   Subscribed    .   .$10,000,000 
Capital  Paid  up 1,000,000 


Reserve  Fund  (in  addition 

to  capital) 2,250,000 


WM.    GREER     HARRISON.     Manager. 

305  California  St.,       -       San  Francisco 

Sub-Agencies  at  All  the  Principal  PaciHc 
Coast  Ports  aud  at  Honolulu. 


ao 
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ZiAe  Tforwich  union 

Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


"PACIFIC  "DEPARTMENT 

W.  H.  LOWDEN,  Manager       314  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  CaL 


Home  Iiif  e  Insoranee  Company 

of  New  Vorlv 
GEORQE  E.  IDE,  President 

Admitted  Assets $15,102,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund   (Deferred  EXividends)    .    .       1,142,219 

Net  Surplus      1,126,769 

Insurance  in  Force      69,410,582 


FRANK  SPERLING, 

General   Manager 
FOR    CALIFORNIA    AND    NEVADA 

30r-8-9   Parrot!  Bldg:. 

San    Francisco 

H.   HASKELL, 

Manager 

Southern    California 

Currier  Block 
Los  Angeles 


L    Insurance  Manual 

I  Price  25  Cents 

P     Especially  adapted  to  the  Pacific  Coast 

E       This  is  something  new.     For   further   par- 
ticulars address  the         COAST  REVIEW, 

SOS  Montgomery  street, 
San  Fkancisco. 


INSURANCE 

LAW  BOOKS 

Can  Always  be  Procured  from 

THE   COAST    REVIEW 
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New  England  Mutual^ 


J 


. LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTON,    MASS. 

BENJ.  F.  STEVENS President.    S.  F.  TRULL, Secretary. 

ALFRED  D.  FOSTER Vice-Prfifident.    WM.  B.  TURNER Asst.  Secretary. 

D.  P.  API^EL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  SO 

LIABILITIES 32,569,406  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  thereby  increasing  the 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increa.^ed  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Office,  or  to 

HENRY  K.  FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 


FIRE! 


MARINE  1 


NEW  ZEALAND 


ImisMrainice  Compamiy 

Of  Auckland,  N.  Z. 

UNLIMITED  LABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets, 3,398,566  00 

Assets  in  United  States, 501,864  00 

Surplus  to  Policyholders,      ....      27249,711  00 

•  8®"  Has  been  underivriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Connpany's  Building, 

312  California  Street,       :       San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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MARINl:  UNDERWRITERS 

SAN    FRANCISCO. 

FIREMAN'S  FUND  INSURANCE  CO. 
Company's  Building,  S.  W.  corner 
Sansome  and  California  Streets. 


COMMERCIAL    UNION 'ASSUR.   CO., 
Alliance  Bldg.  416-418  California  St. 

NEW  ZEALAND  INSURANCE  CO., 
Company's  Bldg.,   312  California  St. 

BRITISH  &  FOREIGN  M.  INS.  CO., 
316  California  Street. 

SWISS  MARINE  INS.  COS.  COMBI'D 
315  California  Street. 

CANTON  INSURANCE  OFFICE, 
304  California  Street. 

A- 

HOME  F.  &  M.  INSURANCE  CO., 
409  California  Street. 


MANN  &   WILSON, 

N.  E.  cor.  California  and  Sansome  Sts, 

BRITISH  AMERICA  ASSUR.  CO., 
122  Sansome  Street. 

THAMES  &  MERSEY  M.  INS  CO., 
.305  California  Street. 

H^M.  xXEWHALL  &  CO.. 
309  Sansome  Street. 

W.  O.  WAYMAN. 

420  California  Sti-eet. 

WESTERN  ASSUR.   CO., 
321  California  .Street. 

The  life  solicitor 

who  carries  no  life  iiisiii-anct'  liimself 
lacks  something 

when  he  presents  his  case  to  a  prospect. 

He  lacks 

sincerity. 


Department  of  the  Pacific  States  and  Territories  of  the 

SCOTTISH   UNION  &   NATIONAL 


Insurance  Company  of  Great  Britain 


This  is  one  of  the  Oldest  and  Wealthiest 
Companies  in  Existence. 


Capital: 
$30,000,000 

Assets  in  tlie  United  States: 
$4,840,110. 

Surplus  in  the  Unitei  States: 
$2,787,107. 

T.J.A.TIEDEl^AISIS, 

General  Agent. 


206    Pine  Street 


San  Francisco 


Organized 


-  ^wafRfS/... 


18:14 


'''wefo^'^^ 
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PACIFIC  COAST 

CASUALTY  COMPANY 

OF  CALIFORNIA. 

Head  Offh'e  : 
328    Montgomery   St..  San    Francisco,  .Cal. 

Employers'  Liability,  Teams,  General 

Liability,  Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

The  only  Company  devoting  its  entire  assets 

and  attention  to  Pacitic  Coast  Business. 

Paid  up  Capital,    -     $200,000 
Assets,      -       -      -      387,^0^ 

E.  F.  Green President 

Wm.  M.  Piersos  .   .      .  Vice-President 

,)OHN  C.  Coleman Secretary 

Ant.  BoREL  &  Co..  ■  .   .    •  .   .Treasurer 

DIRECTORS. 

Antoine  Borel,  F.  P.  Deering,  Wm.  M.  Pierson, 

Henry  E.  Bothin,  E.  F.  Green,  Henry  Rosen- 

feld,  John  C.  Coleman.  I.  W.Hellman.  Jr., 

Adolph  A.  Son,  Edward  L.  Bravton, 

William  S.  Tevis. 

MARSHAL   A.  FRANK.  GEN'L  AGENT   FOR  CALIFORNIA 

314-216  Hayward  Building, 
San  Francisco,  California. 


Inline  &  Moselle 

Fire   Insvirance  Co. 

Of  Straaburri. 

CAPITAL $1,500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

S'wiss    Fire     Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  organization,    17,288,831 


SYZ  &  CO.,  General  Agents, 


308  California  Street,  San  Francisco. 


«3=  ESTABLISHED    IN    1845. 

PrmssSae 
Natloeal 

INSURANCE  COMPANY 

(.OF    GERMANY) 

CAPITAL $2,250,000.00 

ASSETS 3,480,433.00 

United  States  Branch 
Monadnock  IHock,  Chicago. 

THEO.   W.    LETTON,  Gen'I  Manager 

WM.   G.   WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO. 

state  Agents 
202  Sansome  Street      San  Francisco 

JOHN  A.  PRINSEN.  Special  Agent 


Pacific  Insurance 

Year  Book  and 

Directory 

CONTAINING   TABLES   NOT   FOR 
GENERAL    CIRCULATION 


One  Copy,  =  =  $1  00 
Three  Copies,  =  =  2  00 
Ten  Copies,    =       =         5  00 


FOR    SALE   BY 


The  Goast  Revieai 
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The   Coast  ^eVievO 


Our  Special  Agents  pay 

Pacific  Coast  Losses 
by    Sight    Drafts    on 

Crocker-Woolwortli  Bank, 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING,  CHICAGO,  ILL. 
GEO.  E.  KLINE,    Vice  President 

C.  R.  TUTTLE,  Assistant  Secretary 

ARTHUR  G.  NASON  &  CO.,  Metropolitan  Managers.   228  Montgomery  St.,  San  Francisco,  Cal. 

PACIFIC    COAST    SPECIAL    AGENTS: 
F.  P.  WILSON,  No.  228  Montgomery  Street,  San  Francisco,  Cal. 


G.  L.  McINTIRE,  No.  216  West  Second  Street, 

F.  H.  RHOADS,      *  Post  Office  Bo.x  1432, 

W.  A.  WILLIAMS,  Post  Office  Box  750, 


Los  Angeles,  Cal. 
Denver,  Colorado. 
Portland,  Oregon. 


Jonathan  B.  Bcnce,  President 

J.  M.  HoLCOMBE,  Vice-President 

Wm.  a.  Moore,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


...OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

<tii       yy       \lf 

Two  New  Contracts 

Just  issued.  Tiie  easiest  on  tiic 
market  to  sell.  SMALL  RATES? 
RIG  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  I8SS 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee,  Wisconsin 


Cash  Assets    .  .  . 

Surplus 

Total  Losses  Paid  . 


$2,926,381.42 

1,587.209.12 

10,661,134.00 


PACIFIC   DEPARTMENT     -      -      208  PINE  ST. 
SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E,    OVERTON 

Special  Agent  aud    Adjuster,  San  Francisco 

FRANK    E.    WALSH 

Special  .Vgcut  and  Adjuster,  San  Francisco 

WALTER    E,    BLISS 

Special  At'eiit  ,-ind  Adjuster,  Portland. 


The   Coast   ReVievP  ^5 


Union  Assurance  Society 

OF  LONDON     Jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  00 

Surplus  to  Policy  Holders,  $4,000,000.00 


Law  Union  &  Crown  Insurance  Co., 

OF  LONDON     ^     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

CATTON,  BELL   &   CO.,     General  Agents  HENRY  HOMES  SMITH.  Manager 

406-410  California.  Street,  San  Francisco,  CaL 

SI'EC'IAL    AGENTS 

ALEXANDER    FIELD— Northern   Caliiornia.   Utah  and    Montana.       DIXWELL    DAVENPORT— 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 


State  Life  Insurance  Company y 

INDIANAPOLIS,     INDIANA. 


Insurance  in  Force. 
1895 $3.B*B.soo  Operating  underthe  Compulsory  Reserve  Deposit 

]„^" $7,859,500  Law  of  Indiana,  all  policies  issued  by  this  com- 

1897 $11,885,500 

-1393  *1  7   04.Q  onn  P^^ny  are  secured  by  a  deposit  of   the   full    legal 


1899 $22,208,470 

1900 $28,339,877 

1901 $33,  615,656 

1902 $39,541,688 

1903  $49,713,796 


reserve  with  the  State  o(  Indiana. 

Deposited   with     the  Auditor  of    the    State    of 
Indiana  SI, 900,000  in   approved   securities  for 

the  security  and  beneUt  of  all  its  policyholders. 


$  J  29. 00  of  (Assets  for  every  $W0.00  of  LiabUUies, 

CEO.  W.  PHELPS,  CeivTAgent.  ^T^^^kf^o^so'■°''■ 


C.   J.   STOVBL, 


MANAGER 


'i^ 


AMERICAN  INSURANCE  CO.  of  Boston 
DUTCHESS  INSURANCE  CO.  of  Poughkeepsie,  N.  Y. 
NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 
GIRARD  F.  &  M.  INS.  CO.  of  Pliiladelpfiia 


Marine  Agent  for  Coast  for 

BRITISH  AMERICA  ASSURANCE  COMPANY 

Telephone  Main  548  ^  .^  ^     122  Sansoiiic  Strcct,  Safl  Francisco 

BRAINCH     OFFICES 

323  South  Hill  Street    -     LOS  ANGELES,  CAL. 


The   Coast  RcOicvO 
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HOIWE  ':IIh\  IHSURAfiGE  GOIVIPAHY 

OF    CALIFORNIA. 

Financial    Standing  of  the  Company  Jan.  I,  1904-: 

Assets $1,504,580.73 

Liabilities 1,093,280.27 

Surplus  Funds  for   Policyholders  $711,300.46 

Capital  (  fully  paid  in  gold  coin  ) 300,000.00 

Net  Surplus  over  Capital  and  all  Liabilities    .  .     $411,300.46 

HOMK   OFFICE:      409  California  Street,  SAN  FRANCISCO 

WM.  J.  DUTTON.  PllES.,    STEPHEN  D.  IVES  V.-Pres.,     FRANKLIN  BANGS,  Secy. 
J.  F.  R.  WEBBER,  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 

LIFE  INSURANCE  CO., 


NEWARKj    N.   xl. 


FREDERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values),  Jan  1,190-!    .   .$87,458,889.12 

LIABILITIES 80,748,046.91 

SURPLUS       6,710,842.21 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,   Managers, 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW     YORK 


;g:-§:-§^:-§:-i- 


ORGANIZED    IN    18B9 


«> 


-g&:i-:6g;6 


Cash  Capital,    -----     $1,000,000.00 
Het  Surplus,  -        -        .        -  2,318,464.00 

Total  Assets,    -----       5,849,834.00 


W.   H.    BREEDING,  Manager 

238  Montgomery  St  :  :         San  Francisco 


Transatlantic  Fire 


Assets,  .         .  -         - 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GftRUS  DRIFFIELD,  Manager. 

Pacific  Department 
213  Sansome  Street, 


Insurance    Company 

Ot  Hamburg,  German 


-  ■  $2,342,855.00 

1,250,000.00 

623,052.00 

-       359793-00 
H.  DftNKE.R,  ftss'l  ManaQPX. 

San  Francisco. 


The   Coast  'Kci^'icw? 


INTER  li  STING      MISCELLANY 


ADJUSTERS  TAKE  NOTE 

News  comes  from  abroad  that  an  Eng- 
lishman lias  patented  a  method  of  making 
imitation  silk  from  wood.  A  plant  erected 
near  Sydowsaue,  GormanJ^  is  at  present 
turning  out  oO  pounds  of  skein  silk  a  day, 
which  can  bo  increased  in  quantity  to 
2.000  pounds.  The  silk  is  soft  in  texture, 
and  croamin  color.  Each  thread  is  made 
u])  of  18  singflo  .strands;  a  single  strand  is 
hardly  perceptible  to  the  naked  eye.  In 
strength,  the  real  silk  is  two-thirds 
stronger  than  the  imitation.  When 
woven  into  pieces,  the  new  substitute  is 
said  to  have  the  appreance  of  real  silk. 

AN     ALUM    DEPOSIT     IN    NEVADA 

About  10  miles  north  of  Silver  Peak,  in 
Esmeralda  County,  Nevada,  there  lies, 
by  the  roadside,  a  doijosit  of  alum  and 
sulphui-  which  has  been  many  limes  lo- 
cated and  pi-ospected  as  a  sulphur  mine. 
Not  until  recently,  however,  lias  the  rela- 
tively important  amount  of  alum  in  it  been 
recognized.  Duringthe  last  year,  the  de- 
posit was  examined  by  Mr.  .J.  K.  Spurr,  of 
the  United  Slates  Geological  Survey,  who 
has  written  an  account  of  it  which  has 
been  published  in  the  Survey's  bulletin 
(No.  22.5)  entitled  '•Contributions  to  Eco- 
nomic Geology,  1903." 

SIGN  OF  A  MISSPENT  YOUTH 

At  a  club  in  London  the  late  Herbert 
Spencer  was  invited  by  a  young  man  to 
join  him  in  a  game  of  billiards.  Theirreat 
pliilosophoi-  i;onsented.  The  young  man 
began  the  game  and  "ran  out.  "  complet- 
ing the  required  score  without  a  miss. 
Spencer  put  his  cue  in  the  rack,  and  turn- 
ing to  the  young  man,  said:  "You  play 
too  well;  it  is  the  sign  of  a  misspent 
youth."  If  the  young  billiardist  did  not 
ex(!el  in  some  useful  iiursuit,  the  phil- 
osopher was  certainly  right. 

THE  CIRCULATING  MEDIUM 

The  amount  of  money  in  circulation  in 
the  1  United  States  is  now  greater  than  at 
any  other  time  in  the  history  of  the  coun- 
try, the  agerregato  being  •'B2,r)r)8.27!),984, 
which  is$!(i9,377.806  more  than  on  Sept- 
ember I,  1903.  Based  on  the  estimates  of 
the  troasur-yexpertsof  a  population  of  82,- 
098.000.  the  amount  in  cii'culation,  if 
equally  distrubted,  would  give  each  man, 
woman  and  child  in  the  United  States 
$31.16. 


Giggs—"  What's  the  matter  with  it?" 
Briggs— "Well,  it's  in  applc-jiie  order." 

GYPSUM 

It  will  suri)rise  some  of  oui-  readers  to 
learn  that  the  gypsum  industry  is  carried 
on  commercially  in  Wyoming,  Colorado, 
Utah,  California,  Nevada,  Montana, 
Oregon  and  New  Mexico.  Pormei-ly 
gypsum  was  shipped  to  San  Fi-ancisco 
from  Mexico.  Franco  is  the  first  coun- 
try in  the  world  in  the  production  of 
gypsum;  America  is  next,  Canada  is  third. 
The  value  of  calcined  gypsum  is  $4.77  a 
ton. 

WASHINGTON 

The  coal  liusiuess  propects  in  Wash- 
ington look  black.  California  oil  is  being 
sold  up  there  in  large  quantites,  and  is 
displacing  coal  in  factories,  etc. 

Rodman  Wanamaker,  of  Philadephia, 
is  said  to  be  the  heaviest  insured  man  in 
the  countrj',  if  not  in  tlie  world.  With 
his  $2,000,000  he  has  for  good  seconds 
John  Wanamaker.  who  is  insured  for 
$1,500,000,  and  James  C.  Colgate,  of  New 
York,  who  recently  took  the  largest 
single  policy  for  the  same  sum,  $1,500,000, 
evei'  written  in  the  United  States. 

Under  the  peculiar  safety  fund  law  these 
New  York  companies,  if  they  were  wiped 
out  by  conflagration,  would  have  at  Al- 
bany, e.xem])t  from  loss  claims,  the  follow- 
ing accumulations  in  their  safetv  fund; 
The  Buffalo  German.  $639,490;  the  Con- 
tinental. $fi,24f),414:  the  German-Ameri- 
can, $4,852,110;  theGlens  Falls,  $1,480,010; 
the  Home,  $8,087,013;  the  Niagara,  $2,- 
186,720:  the  Williamsburc  City,  $1,147,- 
932;  the  Westchester,  $2,017,468. 


D.  A.  SPENCER, 

Independent^ 
Adjuster  .  .  . 


3  22  Pine  Street, 


Briggs — "  My  stomach  has  bothered  me 
ever  since  I  came    from    New    England." 


San  Francisco. 
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The  Washington  Life  Insurance  Company, 

OF   NEW   YORK. 

W.  A.  BREWER,  President,  E.  S.  FRENCH.    Vice-Pres. 

ASSETS 


PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
6,500,000.00 


^-^■f 


^^  To    energetic    business    produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Address  at  once: 

HOWARD    PERRIN,    General  |Vlanager 
State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  o£  Commerce,  Portland,  Ore. 


AGENTS 

85,  86,  87  and  88,     (     WANTED! 

Chronicle  BIdg., 
San  Francisco. 


The  Fidelity  and  Casualty  Company 


of 
New  York 


^'    Assets,  June  30,  1904 
"*!    Surplus  to  Policyholders 


86,397,004.50 
1,9  12,107.72 


m- 


HTOTinnMOr      fidelity  -^Bonds  of  suretyship  for  persons  in  Positions  of  Trust. 
N  n     K  A  N   1  r  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
u\uuivrii\\ji-.  ais^ss.  Steam  Boiler,   Elevator,   Fly  Wheel  and  Bonded  List. 

Of/icsrs.— GEORGE  F.  SEWARD.  President;  ROBERT  J.  H/LLAS,  Vice  President  and  Secretary;   HENRY   CROSSLEY 
Asst.  Secretary;  FRANK  E.  LAW,  2d  Asst.  Sec'y ;  EDWARD  C.  LUNT,  3d  Asst.  Seo'y 
PACIFIC  COAST   DEPARTMENT 
CALIFORNIA  WASHINGTON    AND    OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  I  6  California  St.,  San  Francisco,  Cal.  Luzon   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

IIE^RY    U.    L\'AIA.JS:,    President. 

STATEMENT,  December  31,  1903. 

:  $5,661.24-5  97 

:  1,1  13.064-  36 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  in  Judicial  I'roceedingf 
SAMUKI.  G.  MCKPHY,  Resident  Tice-Pres. 

CHARLES  A.  SHURTtEFF,  Attorney. 

HARRY  W.  LOBB.  General  Agent  Pacific  Coast. 

oftice: 

137   MONTGOMERY  ST.. 

SAN  FRANCISCO. 


RESOURCES,  iacluding  Capital,  $2,500,000.00 
LIABILITIES,  including  Reserve,    750,031.04 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency."  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.  You  ^r 
may  make  very  desirable  connections  in  this  way.  If  you  receive 
a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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The 


=^  MBMDCOBI 


Insurance  Company 

(//  I'hUmlrliiliKi  «>rs:ani/,ed  1829 

$3,141,594.44  Assets  $1,045,085.58   Net  Surplus 

Pacifiti     i^oBLst     Department: 

GEORGE   F.    GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

ir.     ir.     CLEVELAND,    Special. l!/int 

218  Sansome  Street,        ::::::     San  Francisco 


The  Only  Companies  Having  a  California  Deposit  for  the  Special  Protection  of  California  Policyholders 
Incorporated  1851  Incorporated    IS33 


Western 


Fire  and 
Marine 


Assurance  Co.   o/  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pros. 


I    $100,000.00  Deposit 

I       with  California  State 
I  Treasurer 

ASSETS  in  United  States $  2,392,813.10 

INCOME  in  United  States,  1903  .  .  .  2,676,594.51 
Surplus  in  United  States,  Jan.  1,1904  .  784,807.80 
Losses  paid  in  U.S.  1874  to  1903  inclusive  24,834,139.49 


British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

with  California  Slate 
Treasurer 


ASSETS  in  United  Slates $1,427,304.89 

INCOME  in  United  Stales,  1903  .   .   .   .       1.547.736.84 
Surplus  in  United  States  Jan.  1,  1904  .         476,746.98 


WESTER2V    DBPA.KTXIHXT.  Denver^  Colo. 

H.  T.  IaAMELY,  Manager 

W.  L.  W.   MILLER,  General  Agent,  San  Francisco. 

R.   H.  MAGILL,   District  Manager,  1010  Broadway,  Oakland,  Cal. 

C.  J.  STOVEL,  Marine  Agent  for  Coast  for  British  America,  411  California  St.,  San  Francisco. 


PACIFIC    DEPARTMENT 

AMERICAN   CENTRAL  '^^^M^'i^^o^ir^^^ 

Eslablislied  1S.")8. 
Surplus  to  Policyholders,  *2,249,5it~.8(; 

F.  &  M.  INSURANCE  COMPANY 
of  St.  Paul,    Minn. 

iOslablished  1865 
Surplus  to  Policyholders,  $1,516,810.47  Losses  Paid,  $21,915,627.94 


Assets,  $3,817,728.48 

ST.  PAUL 


Losses  Paid,  $13,046,448.86 


Assets,  $3,700,778.93 

LLdYDS  PLATK  CLASS  INSURANCE  COMPANY,    NKW  YORK 

AMERICAN 


INSURANCE   COMPANY 
of  Newark,  N.  J. 

Established  184(i 

Capital,     -    $600,000.00  Assets.     -    .$5,002,148.55  Net  Surplus,     -    $2,165,875.55 

Sui-|)lus  to  Policyholders,  .*2,76."),87r)..")5  Losses  Paid,  |7,674,852.S3 

MERCANTILE  '■  * "■  "^^oV^Bt^t^n" "«'"''^""' 

Kstabli.shed   182.'? 

Assets,  *7:i3,'.l.'!)7.>8  Surplus  to  Policvholders,  f.-.17,419.S7  Losses  Paid,  $0,844,471  00 

Territory  :—CAi.iroi;\iA,  ( )iiF:(;oN,  W.\sMiN(rii)N,  Ir)Aii<i,  Munpan  \,  Utah,  Nkvaka  and  Arizona 

CHRISTENSEN,    EDWARDS   &   GOODWIN,    Managers, 

220  SANSOMK  STREET,  SAN  FRANC;iSUO 
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Capital  and  Accumulations, 


OF  HAMBURG 

Walter  Speyer, 
225  Sansome-  St 


$2,546,944.00 


GERMANY. 

General  Agent, 
San  Francisco. Cal. 


Reprints* 


§gSg@3®SSS 


ARTICLES,     TABLES, 
Etc., 


appearing  in  the  Coast  Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


Coast  Review  Fire  Ciiart.  '^ 


* 


Price   25    cents 


•* 


Condition  and  Affairs  of  Companies   * 

*   Insurance   Men   and   Property  -  Owners   -* 
f  Consult  It.  f 


«iJ 


T  Coast    Business     by    Companies     and 

^  Agencies—State  Insurance  Officials— 

'H'  Resume  of  Coast   and  United   States 

^  Fire  and  Marine  Business. 

4?  Veatures     this     year    are:         California 

■*  pjemiums  by  agencies;   population  of 

^  chief  Coast    towns:    recent  mutual 

-;^  failures;   great  fires  of 

*  history.  -Hf 

f  1Q05    Chai-t.                   * 

*  ^^"TIIERE  will  be  three  new  features  in  * 
^  the  imirt  Chart,  and  additional  popula-  ^ 
■Sfe  tion  statinticK.  -^ 
^  ^ 


BRITISH  AND  FOREIGN 

Marine  Insurance  Company 
I  imited  "^ 

I^IUIIUU  LIVERPOOL 

Capital  Subscribed  .  .  $6, 700, 000  Gold 
Capital  Paid  Up  .   .    1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .    .    4,350,000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 

316  California  St 
San  Francisco 

a.  h.  small manager 

S^:-§iSS33-§:5f3;9:-g9>iSrS9a9a:-S§^3a:i 


The   Coast   Re\>'ie\i> 


Of  I'hiludelphia 


Walertown,  jY.  Y. 


)^v^^<^       lusiirance  Company 
AmerlCaiini     Fire    insurance  Compaq 
Ar  r  aClLflltlUiral      I^^^'-''-^^  company 

$3>  Walert 

Tlhe  Delaware  i"™-='°<==  Company 

Of  rhuadclplna 

Qlobe  &  Rytgers  FSre  '"T°-™iv"^'' 

EDWARD   BROWN  &  SONS, 

General  Agents   Pacific  Coast  Department, 
411=413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

/  /tC     1^01 1  CI  Oil    ^^^^^^^^^  Corporation 

Of  London 
INCORPORATED  BY  ROYAL   CHARTtR,  A.  0.1720. 

SPECIAL     AGENTS:  — J-   M.    MENDELL,  S;in  Francisco;       W.    H.   BONSALL,  Los  Angeles. 
TOLL  THOMPSON,  Portland ;      A.  VV.  THORNTON,  Seattle;     T.  T.  FRITH.  Denver. 

Wm.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  DRA^cn  :  205  and  201  Sansome  Street,  SAN  FliANCISCO,  CAL. 


The  Niamra  Fire 

*^  ORGANIZED  A.  D.  1850 


Insurance  Company 


CdslT^    .Assets,  =  =  ^:i,S»>t>,TOi2.c5o 

SPECIAL  AGENTS  :-J.  M.  MKNDKLL,  San  Francisco;  W.  H.  BONSALL,  Los  Angeles: 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

WM.  J.  LANDERS,  Manager 
F.  VV.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


I    ONE.    HUNDRED    AND    NINETY -ONE    YEARS    OF    ACTIVE    BUSINESS! 


f 
I 

P 

i 


I 


i 

I 


SUN 


INSURANCE   OFFICE    OF    LONDON 


Oldest  and  Wealthiest 
Purely  FIRE  INSURANCE 
Office  in  the  World. 


Cash  Assets, 
Net  Surplus, 


Founded  in 
17  lO 


$12,848,570  00 
7,095,672  00 


UNITED    STATES    BRANCH 
WESTERN      department: 


54  Pine  Street, 
171  La  Salle  Street, 

Pacific  Department  215  Sansome  Street, 


I 
$ 


I 


New  York 
Chicago 

San  Francisco. 


I 


1 


mkhtgan  F.  8  M, 

Insurance    Company 

Of  DETHaiT,    MICH. 

D.  M.  FERRY,         =         President. 
F.  H.  WHITNEY,  Vice  Pres.  E.  J.  BOOTH,  Sec'y, 


i 


I 


Capital    Paid    up, 

Cash    Assets,         :  :  : 

Surplus    to    Policyholders, 

Pacific  Department  215  Sansome  Street, 


$  400,000.00 
927,279.00 
579.809.00 


San   Francisco. 


The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon, 
Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska. 

C.   A.   HENRY    &    CO.,    General  Agents. 


I 


FI REMANS  FUND 

INSURANCE  COMPANY 

FIRE?  HOME  OFFICE:  ^.X^RirVEJ 

GomDanu's  Building,  Sansome  and  Galitornia  Streets 
SAN  FRANCISCO 

Capital,         .        $1,000,000  00 
Surplus,        .  3,  15  6,  I  I  8  80 

Assets,         .  5,858,820  3  7 

Of  Jcio^rsa 

WILLIAM  J.  BUTTON, 

I'RESIDEKT. 
BliRXARD  I'A^'MOX VILLI':,  J.B.  LEVISON, 

VICK-PRESIDEXT.  2n  V.-PRESIDENT  AXD  MARINE  SEC"'/. 

LOriS  WEINMAXX,  GEO.  H.  MENDFLL,  Jli.. 

SECRETARY.  ASS'T.    SECRETARY. 

F     W.  LOUGEE,  ROBERT    P.    FABJ, 

TREASTRKR.  GENERAI,  AGENT. 

MARSHALL    &    McELHONE,   managers, 
153  and  155  La  Salle  St,  Chicago,  111. 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager, 

Mason  Buildinj;,  Boston,  Mass. 


EDGAR  S.  WILSOX,  Manager 
Macon,      :     Georgia. 

FRANZ    HIvRRMANN,    Manager, 
79-85  Wall  Street,  New  York. 


Telephone  Main  1530  Hilitoriat  liooms 


Telephone  Itril  .'iOli I  J'ri iiliiif/  Office 


Founded  1871 
Volume  66,  No.  6 


DECEMBER,    1904 


Three  Dollahs  Feb  Year 
Twenty-five  cia  Per  Copy 


THHl 


(Joast  ReVieW 

(INSURANCE) 
Offices — 50S  IMontgomerv  Street,  San  Francisco 


Mits.  J.  G.  Edwakdk 


K.  H.  Bacon 


Monterey  Meeting 

Coniplete 

The  Idaho  Mutual 

Index 

Knights  of  Columbus 

on  Pat/e   / 

Acetylene  Explosions 

1 

Western  Fire  of  Seattle 

Life  Company  Percentages 

San  Joaquin  Valley  Losses 

Railway  Companies'  Pretense 

Marine  Business  on  the  Coast 

All  Favor  an  Anti-Rebate  Law 

Examples  of  Statement  of  Loss 

Marine  ''  Reinsurance  Market  " 

Mutual  Reserve  License  Revoked 

' 

Congressional  Bill  for  Supervision 

F.  U.  A.  P.  Program  for  Next  Month 

The  National  Union  Freeze-Out  Game 

important  Decisions  in  the  Legal  Digest 

The  Great  Fire  Insurance  Company  of  the  World. 


Gross  Assets 
$56  791944 


Assets  in  U.  S. 
$12,075,522 


ESTABLISHED      1836 


ENTERED   U.  S.  1848 


Tbe  statement  of  the  condition  of  the  United  States  Branch  on  the  31st  of  recember,  1903,  in  accordance  with 
the  law3  of  tbe  State  of  New  York,  is  as  follows: 

ASSETS $12,075,522.14 

LIABILITIES 6,896,376.15 

SURPLUS $5,179,145.99 

As  an  illnstration  of  the  Company's  practice  in  maintainin^'its  Assets  in  the  United  States  in  years  of  ezcesslve 
loss,  the  following  figures  may  interest  policyholders: 

Year.  As-cis  .Inn.  1.  Income.  Exrcnillture.  Excess  of  Expenilltorf 

1S7I $3,054,361  $3,163,001  $5,122,653  $1,958,752 

1«72 3,640,450  3,733,101  4,448,909  751,898 

1873 4,163,290 

Thu.-*  showing  Kjcrt-Ms  of  KxpetKlilurr  in  the  two  years  of     ...       $2,710,650 

And  Itiri-fdMf  of  .IsKftn  in  the  same  time  of    ...    " 1,110.339 

Progress   of    the   United    States    Branch  :-  Net  Fire  Premiums:    1848,   $4,519;   1858.    $471,988 
1868,  $1,739.620 ;  1878,  $2,422.126 :  1888,  $3,928,010  ;  1898,  $4,979,422. 

LOSSES.— The  amount  paid  in  satisfaction  of  Fire  Losses  in  the  United  States  in  the  course  of  56  years  is  $92. 163.692.83 
This  large  sum,  in  coi^junction  with  the  growth  of  the  Company's  business,  evinces  the  confidence  of  the  public  and  tb« 
faithfulness  with  which  the  Company's  losses  are  adjusted  and  paid. 

PACIFIC  DEPARTMENT  ESTABLISHED  1852.  CHAS.    D.    HAVEN,    Resident  Secretary. 

Chief  Offlee,  4!iH  California  Street,  San  FranriM-o.  C.  MA50N  KINNE,  Assistant  Secretary. 

SPECIAL     AGKNTS: 
R.  G.  BRUSH  JOHN  W.  OUNN  W.   H.  RAYMOND  R.  H.  ROUNTREE 
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The   Coast  'R.eOievO 


Woodenware  Fire  at  Los  Angeles 
Fire  at  i  a.  m.  on  December  4  destroyed 
the  stock  of  the 

Slaiidard  IVoodeiiware  Co. 

at  230-234  South  Los  Angeles  street,  Los 
Angeles.  The  four-story  brick  building  was 
badly  damaged.  The  fire  raged  for  two 
hours  before  it  was  under  control.  Twen- 
ty streams  were  poured  on  the  flames.  Tiie 
debris  was  on  tire  all  day,  requiring  the 
service  of  several  engines.  The  locality  is 
the  wholesale  district. 

Insurance  is  reported  as  follows  : 

STOCK. 

Royal §  4,000 

Caledonian 3,000 

Caledonian  American 500 

Liverpool  &  Loudon  &  Globe   .    .        10,500 

Aachen  &  Munich 2,UU0 

Fire  Association 2,500 

Milwaukee  Mechanics                .    .    .  1,000 

Rochester  German  .    .    .                  .    .  1,000 

Providence- Washington         .  ;i,500 

PhuMiix  of  Hartford    ,  '^.000 

Transatlantic 2.500 

North  German,  Hambur?  2,000 

North  German,  N.  Y.  .  1.000 

North  British 2.5110 

Victoria 2.200 

Law  Union  &  C.                         .  5.000 

Svea 2,500 

American,  Pa 2.500 

Fireman's  Fund 4,000 

American  of  Boston  .                  .  1,000 

Dutchess 1.000 

New  York  Fire 1,000 

New  Hampshire         500 

Connecticut .    .  1,000 

Traders 1.000 

Pennsylvania                                           .  1.000 

Unaccounted  for 7,800 

Total .¥r,,s,500 

Insurance  loss  will  probably  be  total. 

nuii.DiNc;. 
German.  Freeport  ...  .      *10.(100 

Germania   .    .  ,    ,    .  ...    10.000 

Continental  10.000 

Phoenix,  London  .    .        2.500 

Total S;!2,.")00 

Carriage  Factory  Fire  in  San  Francisco 

A  fire  was  discovered  in  the  O'Brien  car- 
riage factory  on  Golden  Gate  avenue  in  San 
Francisco  on  December  4.  While  a  number 
of  vehicles  were  removed,  there  was  con- 
siderable damage. 

The  insurance  was  as  follows  : 


BUILDING. 

London    

Milwaukee  Mechanics 


$  2.000 
2,000 


American,  Boston 2,000 

Dutchess 2,000 

Palatine 2.000 

Transatlantic 2,000 

Hanover 1,500 

London  &  Lancashire 1,000 

Hartford 1,000 

Manchester 1,000 

Total $16,500 

STOCK. 

Hartford ?  3.367 

Home  F.  &  M. 2,000 

Phenix,  Br 2,000 

Aachen  &  Munich 1.500 

London 1,000 

New  York 1,000 

London  &  Lancashire 1,000 

German,  Freeport 1,000 

Continental 1,000 

Northern  .       1,000 

New  York  Underwriters     .       ...  1,000 

American,  N.  J 500 

American  Central 500 

633 

Total $17,.500 

M.ACHINERV. 

Hartford $2,<">34 

Transatlantic 1,000 

Phenix,  Br 866 

Aachen  &  Munich                            .        .       500 
Dutchess 500 

Total $  5,500 

Grand  total §39,500 

THE  SLATE  DEPOSITS  OF  CALL 
FORNfA  AND  UTAH 

The  only  important  slate -pi'oducing 
area  in  the  state  of  California  is  in 
Eldorado  county.  The  location  and 
geographic  and  geologic  relations  of 
the  slate  deposits  and  cjuari'ies  in  this 
area  can  best  be  understood  by  refer- 
ence to  the  map  included  in  the  Placer- 
ville  (No. 3)  folio  of  the  United  StatesGeo- 
ological  Survey,  published  in  1894.  The 
Eureka  quai-ry.  the  most  important  slate 
quarry  in  the  state,  is  located  at  Slating- 
ton.  about  one-half  mile  southwest  of 
Kelsey,  and  is  now  worked  on  a  large 
scale.  In  an  article  entitled  "The  Slate 
Deposits  of  California  and  Utah,  "  Edwin 
C  Eckel  of  the  Survey  has  described  in  de- 
tail the  interesting  structural  relations  in 
the  Eureka  quarry,  showing  the  charac- 
ter of  the  normal  black  slate  and  the  spec- 
ial peculiarities  of  a  green  slate  of  igneous 
origin,  wliich  also  occurs  in  the  (|uaiM'y. 
This  article  is  included  in  a  recent  bulletin 
(No.  225)  of  the  Survey,  published  for 
gi-atuitous  disti'ibution.  and  entitled 
"Contributions  to  Economic  Geology. 
]!)0;L" 
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Thg  Coast  'liEviEW. 


IN  1904, 


Of  which  there   are  two   weeks   more, 

DT  has  been  a  wonderful  year,  with  a  W 
W  on  the  back  of  the  wild  locust  —  not 
woeful  want,  but  wonderful  wealth  :  :  Balti- 
more, Rochester,  Toronto,  all  in  flames,  with 
millions  paid  by  insurance  companies,  and 
thousands  of  people  saved  from  bankruptcy  : 
2  mutuals,  the  only  ones,  paid  naught ;  3  or  4 
Baltimore  stock  companies  pay  80  per  cent; 
J70  other  stock  companies  paid  every  cent  of 
losses  :  :  and  yet,  and  yet,  the  stock  compan- 
ies gain  in  assets,  and  may  show  a  seeming 
profit  in  the  worst  year  ever. 

There  is  much  to  write  about,  much  to  talk 
about. 

Specials  who  read  the  Coast  Review  regu- 
larly have  an  advantage  with  their  share  of 
the  12,000  Local  Agents  on  the  Coast  :  : 
Law,  News,  Facts,  Figures. 

Property-owners,  too,  respect  the  Local  who 
is  posted  by  reading  the  Coast  Review. 


PPGIFIG  SURETY  GO|flPli|IY 

OF  CALIFORNIA. 

Paid-up  Capital.  -  ■  $250,000 
Surplus  as  to  Policyholders.  337.439 
Assets,         ....     412.287 

Guarantee  and  Casualty 
Fidelity  and  Court  Bonds 

Bonds  of  Suretyship  is.sued  on  liebalf  of 
persons  holding  positions  of  trust.  We 
also  act  as  surety  on  Bonds  re<|uired  in 
Court  Proceedings.    ^    >f     >f     \f     yf 

PLATE  GLASS    INSURANCE 

DIRECTORS  : 

Geo.  C.  Perkins    H.  S.  Crocker    H.  L.  Davis 

VVm.  H.  Crocker     F.  P.  Deering 

V.  J.  A.  Key  John  M.  Phillips 

Wallace  Everson. /"/vs.  J.  Berniingliam,  V.l'?-e8. 
I.  P.  Redding.  Sec. 

Head  Office  : 
326  Montgomery  St.,         San  Francisco. 

%jff~ Correspondence  Solicited  icil/i  /I'enjtonsihle 
.  I  rjeii  Is. 


EDWARD  A.  TEMPLE.  President 


H.  S.   NOLLEN.   Secretary 


BANKERS  LIFE  flSSOGIflTION 


DES    MOINES,    IOWA 


Organized  July   I,    1879 


STATKMKNT    FOlt    THE    YKAK    1003. 

ASSfCTS.  j  LIABILITIES. 

Deposited  withthe  Auditor  Of  State  .        5.?00.893.00        Death  Claims  proven  and  Unpaid  .   .  None 

Cash  in  Banks  and  Treasury    ....            225.807.43        Death  Claims  not  proven $    90.814.00 

Other  Items 12.665.51 

0«''""«"'5 ''Z^-Sa^-OS        Balance  to  protect  contracts  .   .   .  .  6.450.819.95 

i    6.554,299.46    i  $  8.564,299.46 

Increase  in  Guarantee  Fund  in  1903 $  384,103.00 

Increase  in  Reserve   Fund  in  1903 394,364.46 

Inceasein  Assets,  in  1903 949,750.55 

Insurance  in  Force  January  1.1904 199,658,00000 


G.     F.    WINK,    State    Agent 

H  McALLlSTKU    STKKKT,  SAIf   PHANCISCO- 


Th^    Coast    "-J^e vie w. 


The    Connecticut    iVkutual 

AN  INTERESTING  FACT. 

On    the    ist    of   March,    1904,    THE    CONNECTICUT 

lyi  IJ  T  U  A  L  reached  a  stage  in  its  history  very  interesting  to  its 
management  and  its  members  and  one  which  is  unique  in  the  historj'  of 
American  Life  Insurance. 

On  that  date,  but  Httle  more  than  fifty-eight  years  from  its  organ- 
ization, it  had  received  from  its  members  in  premiums  the  sum  of 
$228,376,268,  and  had  returned  to  them  or  their  beneficiaries  $228,724,073, 
or  $347  805  more  than  it  had  received  from  them. 

The  Connecticut  Mutual  is  the  first  American  Life  Insurance  Com- 
pany to  return  to  its  members  one  hundred  percent  of  its  receipts  from 
them.  x\nd  it  holds  besides  $65,000,000  of  assets,  with  a  surplus  of  over 
$4,600,000  to  protect  over  70,000  policyholders  insured  for  over  $166,000,000. 

JACOB    L.  GREESE,   President  JOHN  M.    TAYLOR,    Vice  Presiilent 

HERBERT   H.    WHITE,   Secretary  DANIEL    H.    WELLS,    Actuary 

JS..    li.    I*.   iIA.I«:iVXOIV,  I31striot  SviF»»t 

Pacific  Coast  Agencies 

MILLS   BUILDING,  :  :  San  Francisco. 

^—  PACII^I  C  =^= 


(FIRE) 

UndGrwri  ters 

San  Francisco,  Cal. 

Assets $6,763,401    10 

Surplus  to  Policyholders 3,567.419  26 


^^COl^ONIAI^-^-^ 

JPirG  Unclerw  Titer  & 

Hartford,  Conn. 

Assets $6,463,828  59 

Surplus  to  Policyholders 2,823,258  93 

Pacific  Department       -      -       420  California  Street,  San  Francisco 
G.  W.  McNEAR,  WILLARD  O.  WAYMAN, 

GENERAL  AGENT. MANAGER. 

Special  Agents  and  Adjusters: 
maxwell  h.  thomson,  arthur  m.  thomson, 

NoKTHWEsT.  California. 

H.  HARRY  SMITH,  Colouado,  Wyoming,  Utah. 


Ths  Coast  T^eview. 


HEALTH    AND    ACCIDENT    INSURANCE 


rillXKAS  C.LOVNSIiURY,    L    1^ / V^ ^ ^^^^^^^  KIMBALL  V.   ATWOOD 

rresident.  ^  ^  -^  ^'^f  .y^^^^^^r  jt/rtill>  Secretary. 


OF    NEW    VORM. 

ASSETS,  January  J,  J904 $  1,152,329  81 

SURPLUS    and   Reserve    (including    Capital)    for   the   Protection  of 

Policyholders 1,001.809  6fi 

CLAIMS  PAID,  OVER      5,  000. 000  00 

Health    and.  Accident  Policies. 


The  Best  Insurance 

FOR  BUSINESS  and 

PROFESSIONAL   MEN. 


The  Easiest  Insurance 


FOR    AGENTS 

TO    SELL 


ILLIBERAL    COMMISSIONS    and    RENEWAL    CONTRACTS    TO    GOOD   MEN. 

THOS.  GODWIN,  G.   C.  FARRELL, 

Manager  Pacific  Coast  Department.  Assistant  Manager. 

FREDERIC  A.  STEARNS,  General  Agent 
GEJVERAt    Ofl'ians,      Mills  Building,  s  SA.N  PRA.XCISCO 


Sometimes  a  revision  of  policy  forms  means  little. 
It  stands  for .... 


Thoroughness 

in  every  detail  in  the  changes  that  have  been  made  by  the  Union  Mutual 
— rearrangement  of  features,  reduction  of  rates,  liberalizing  of  rights,  a 
contract  modern  to  the  highest  notch.  A  policy  that  looks  well,  sells 
easily  and  pleases  long. 

Union  Mutual  Life  In3.  Co. 

PORTLAND,     MAINE 

FRED  E.  RICHARDS,  Puesident.  ARTHUR  L.  BATES,  Vice-President. 


Ageiitu  alirai/s  desired— the  kind  who  write  policies  and  liold  thetn. 


Exclusive  Territory  may  be  had  on  Application  to 

WILLIAM    C.   LEAVITT  713  Market  St.,  Spreckels' Annex 

Manager  San    Francisco,  Cal. 


T.  H.  McALLlS.  Manager.  Sherlock  Bldg,  Portland.  Oregon 

A.  II.  STKWAliT  &  CO..  Managers.  419  Cooper  lilock,  Denver.  Colorado 

J.  K.  ICVANS.  Manager.  Vancouver.  B.  C. 

li.  H.  BROWN.  Manager.  Lankershin  Bldg..  Los  Angeles,  Cal. 


Tne  Coast  T^eview. 


THE  PENNSYLVANIA 

FIRE  INSURANCE  COMPANY  of  Philadelphia. 

Incorporated  1825 


ASSETS, 

January  1st,  1904 
$6,261,613.51 


SURPLUS, 

to  Policyholders 

January  1st,  1904 
$2,919,442.31 


One  of  the  OLDEST  and  STRONGEST  Fire  Insurance  Oflices  in  the  United  States. 
Office  Pacific  Coast  Department:      508-10  CALIFORNIA  ST.,  San  Francisco- 

RUSSELL  W.  OSBORN.  Manager. 

CHESTER    DEERINC,    /\ss't  |V!anager 
HOMER  CRAIG,  General  Adjuster.       SPECIAL  AGTS  :— S.  P.  Mesick,  V.  H.  Qnitzow,  Frank  Agnew. 


.F 


r^anized     1854' 


.5*    tl?*      'J^     •^*     K^^ 


1854 


((?•  ti?*  (^*  (^*  e.^* 


Hamburg  -  Bremen 

Fire  Insurance  Company 


I  t^*  t^*  (^*    t^*  t^* 


OF  HAMBURG,  GERMANY 


Capital  and  Accumulations,    $3,726,181.40 


/Vssets  in  the  United  States,  Jan.  I,  1 904 
Surplus  in  the  United  States,  Jan.  I,  I  904 
Losses  Paid  in  the  United  States,  over  .    . 


$     1,834,177.95 

436,692.70 

16,000,000.00 


RUDOLPH  HEROLD,  Jr., 

General  Agent  Pacific  Department 
HARRY  C.  BOYD,  415  California  Street 

Assistant  General  Agent.  San  Francisco 


7118  Coast  T^eview. 


P^rovidei^l^avir^gs  ^i| 


^^§surarjGe^oGie(q 


OF-  NEW  YORK. 

Edward  W.  ScoTT.FhEsiDENT. 

Th^^^stOouv^ux  roH\-^o\_\cvV\o\jDe-Rs  ^u•D  KaeuTS. 

SuccESsruu  Ac.ents,*ndG£nti.gmc  N  ScExiNCk  Remo<«er*tive  Business  Connections. 
MAV   Apply   to  the  Head  Of  riCE.OR  amy  or.Twt  Societt's  QtNCRAt  Agents. 

CARL    C.    GROSS, 

a  General   Manager   for   California. 

Rooms  709-  13  Claus  Spreckels  Building,  Market  and  Third' Sts.,  -  San  Francisco. 


GOITIHEHTIIL  LIFE  mSURRKGE  \  INVESTPIEHT  mW 

SALT    LAHE:    city,    UTAH 

GOV.  HEBER  N.  WELLS,  H.  TYREE, 

President.  Vice-President  and  Gen'l  Manager. 


The  Great  Western  Life  Insurance  Company. 
OA.F»iTA.rv,      .      «iiisoo,ooo.oo 

A  large  number  of  the  ablest  financiers  anil  business  men  of  llie  West  are  interested  in 
this  Company  as  stockholders  and  directors.        The  most  attractive  policy  on  the  Market. 

LIFE,  ACCIDENT  and  HEALTH  COMBINED  IN  ONE  CONTRACT. 

;^"An    Opportunity    for    Men    of    Ability. '«» 


Thq  Coast  TIeview. 


,,  LONDON  & 
1  LANCASHIRE  \ 

FIRE 

INSURANCE  COMPANY 


London  &  Lancashire 

Fire    Insurance    Company, 

Of  Liverpool^    Enj;. 


Subscribed  Capital, 

Cash  Assets, 

Assets  in  United  States, 


*  *  •>  « 


o  6  o 


$11,144,375 
,280,365 
2, 801, 622 


Orient  Insurance  Co. 


Authorized  Capitait 
Assets, 


Of  Hartford^   Con7i. 


*  V  « 


•  ■% 


$2,000,000 
2,210,386 


The  State  Fire  Ins*  Co*^  L'd, 


Of  Liverpool,  England. 

Authorized  Capital, 

Assets  in  the  United  States, 


$5,000,000 
353,315 


English- American  Underwriters 

Cash  Capital,  .  .  .  .  $1,11 4,437 

Cash  Assets,  ....         11,280,365 


PACIFIC    COAST    DEPARTMENT, 
324    Montgomery    Street,  :  :  :  :  :  :  San  Francisco. 

WM.   MACDONALD,  Manager, 

D.  E.  MILES,   Ass't  Manager. 


TJie   Coast  T{eviem. 


"TKe    I^eadin^    Fire    Insurance    Company    of   America." 

Cash  Capital  *    *        ""'''''^^^^^''-'ii  JMwn  mTr^      ^^^"^  ^^s®*^   *    * 

Janxuiry  I,   l!t04 


$4,000,000.00  ^m^^^^  ■  $18,190,000.18 


InoorporaLod  *il"      ^^^S^^'^Ss'^^PSir^^  1S19 


NET  SURPLUS $     6,060,757.71 

Surplus  as  to  Policuholders 10,060,757.71 

Losses  Paid  since  orpnization  1  85  years  [  $96,328,139.96 

BOARDMAN  &  SPENCER,  General  Agents 

E.  C.  MORRISON,  Supervisor  of  Aeencies 

LOUIS  MEL,  )  Office,  514  California  St.,  San  Francisco 

W   L.  QAZZAM,         )■  Special  Agfiits  and  Adjusters 
J.  A    MURPHY.  ) 

THE 

HARTFORD 

Fire  Insurance  Company, 

Organized   1794. 


Assets,  .        .  $14,542,952  28 

Net  Surplus,        .        .  3,937,796  87 

PALACHE  &    HEWITT,  General   Agents, 

Pacific  Department,  3 1 3  California  Street,  :  San  prancisco 

A..  GIULIUAIND,    Manager  City  Department. 


Speoial    Agents    and    Adjusters. 

J.  .1.  DENNIS,      JOHN  M.  HOLMES,      W.  O.  MORGAN,      C.  A.   SCHALLENBERGEK. 
P.  H.  GRIFFITH,  GEO.  E.  DEVINE. 


The  Coast  Review. 


Vol,  66. 


DECEMBER,    1904, 


No.  6 


A    MONTHLY    INSURANCE    MAGAZINE.      WITH    SUPPLEMENTS.      DEVOTED 

TO    ALL    KINDS    OF    INSURANCE    THAT    INSURES.      PUBLISHED 

ON   THE   FIFTEENTH    OF    THE    MONTH. 

The  Coast  Review  Company,  bos  Montgomery  Street  San  Francisco. 

Entered  at  the  postofflce,  S.  P.,  as  second-class  mail  matter. 


^«QXtx*tt«cc    in  ®OMtrt 


OUR  UNEXCELLED  LEGAL  DIGEST. 

RECENT   INSURANCE    DECISIONS. 


Our  legal  department  this  month  includes 
such  rulings  as  these  : 

Where  sale  is  made,  price  being  agreed 
on,  title  passes  at  once,  though  there  be  no 
agreement  as  to  payment  or  delivery. 

The  clear  space  clause  is  breeched  where 
timber  is  unloaded  and  left  within  such 
space.  The  materiality  to  the  risk  is  not  to 
be  considered. 

Transfer  by  clerk  may  bind. 

Purchase  on  the  installment  plan  does  not 
convey  insurable  interest. 

Liability  insurer  is  not  entitled  to  deduct 
the  expenses  of  defending  suit  for  damages. 

The  issue  of  a  life  policy  to  one  who  has 
no  insurable  interest,  but  who  pays  the 
premiums  for  the  chance  of  recovery,  is  con- 
trary to  public  policy. 

Fire. 

MAINE. 

Fire  Set  by  Engine.        That  part  of  statute 


company 


the 


as  giving  to  railroad 
benefit    of    any    insurance 


effected  by  the  owner  on  property  damaged 
by  fire  communicated  by  a  locomotive 
engine,  is  limited  in  its  application  to  those 
cases  in  which  the  liability  of  the  railroad 
corporation  is  created  by  that  section  and 
not  by  its  own  negligent  act. 
Subrogation.  When  fire  is  caused  by 
negligence  of  the  railroad 
corporation,  an  insurance  company  which 
has  paid  a  policy  upon  the  property  may 
maintain  an  action  in  the  name  of  the  owner 
against  the  railroad  to  recover  from  it  the 
amount  so  paid,  not  exceeding  the  differ- 
ence between  the  value  of  the  property  and 
any  sum  already  paid  by  the  railroad  com- 
pany to  the  owner. 

Negligence.  The  fact  that  fire  is  com- 
municated to  property  along 
the  line  of  a  railroad  by  sparks  from  a  loco- 
motive engine  raises  an  inference  of  negli- 
gence in  its  construction,  equipment,  or 
management,  sufficient  to  make  out  a  prima 
facie  case,  in  the  absence  of  all  other  evi- 
dence as  to  the  manner  in  which  the  engine 
is  constructed,  equipped,  or  operated. 

Dyer   v.    Maine   Cent.    R.    Co.,  58  A.  R. 
994. 

NORTH   CAROLINA. 

Change  of  Title.        Where  a  verbal  sale  of 

goods  was  made,  and  the 

purchaser  paid  a  portion  of  the  price,  and 
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the  whole  price  was  agreed  upon,  and  an 
inventory  was  being  taken,  l)Ut  tiiere  was  an 
understanding  between  the  parties  that  a 
settlement  was  to  lie  made  when  the  inven- 
tory was  completed,  and  that  the  seller 
was  to  take  a  mortgage  for  the  remainder 
of  the  stock,  the  ([uestion  as  to  whether  the 
title  had  passed  and  the  sale  was  conipleted, 
within  the  meaning  of  a  clause  of  a  policy 
of  insurance  providing  for  a  forfeiture  in 
case  of  a  change  in  the  title  of  the  goods 
insured,  should  have  been  submitted  to  the 
jury. 

Title  Passes  011  Sale.  Where  a  sale  of 
goods  is  made,  and 
nothing  more  is  to  be  done,  and  the  price  is 
agreed  upon,  but  nothing  said  about  pay- 
ment or  delivery,  the  property  passes  at 
once,  and  the  future  risks  of  lire  are  upon 
the  purchaser,  although  he  cannot  take  the 
goods  away  before  he  pays  the  price. 

Richardson  v.  Insurance  Co.  of  North 
America,  48  S.  E.  733.* 

RHODE  ISLAND. 

Installment  The  standard  form  of  policy 
Purchase.  provides  that  the  policy  shall 
be  void  if  the  interest  of  in- 
sured be  other  than  unconditional  owner- 
ship. A  policy  covered  household  furniture 
of  every  description  in  the  house  occupied 
by  insured.  Held  that  no  recovery  can  be 
had  for  a  portion  of  the  property  in  the 
house  which  was  owned  by  insured,  where 
title  to  part  of  the  property  which  was  in  the 
house  was  not  in  the  insured,  though  she 
was  holding  it  by  purchase  on  the  install- 
ment plan. 
Dow  v.  National  Assur.  Co.,  58  A.  R.  999. 

TEXAS. 

Waiver.  The  provisions  in  a  policy  that 
insured  should  submit  to  e.xam- 
ination  by  any  person  appointed  by  the 
company,  and  that  the  company  should  not 
be  held  to  have  waived  any  provision  of  the 
policy,  or  any  forfeiture  thereof,  are  valid, 
and  binding  on  the  insured. 

Where  a  policy  on  a  stock  of  goods  was 
forfeited  by  failure  of  insured  to  produce 
books  showing  a  record  of  his  business 
transactions,  as  recjuired  by  the  policy,  such 
forfeiture     was    not    waived    by    reijuiring 


insured  to  submit  to  a  sworn  examination. 
American    Cent.    Ins.    Co.    v.   Nunn,  82 
S.  W.497. 

FEDERAL. 

Transfer  of  Policy  Where  a  clerk  in  the 
and  Property  in  office  of  a  firm  of  insur- 
New  Location.  ance     agents,     in     the 

name  of  the  firm  and 
by  indorsement  upon  a  policy  insuring  a 
stock  of  merchandise  against  loss  or  damage 
by  fire  while  located  in  a  designated  build- 
ing, transferred  the  insurance  to  the  same 
property  in  another  location,  where  it  was 
subsecjuently  damaged  by  fire,  acts  and  con- 
versations of  the  agents,  occurring  after  the 
fire  and  persuasively  tending  to  show  that 
they  respected  the  transfer  and  treated  it  as 
obligatory,  were  competent  and  substantial 
evidence  upon  the  issue  whether  the  clerk 
had  general  authority  from  the  agents  to 
make  such  transfers,  or,  if  not,  whether  this 
transfer  was  known  to  and  approved  by 
them  before  the  fire,  and  justified  the  sub- 
mission of  that  issue  to  the  jury. 

Thuringia    Ins.    Co.    v.    Goldsmith,    132 
F.  R.  456. 

NEW   YORK. 

Waiver.  Where  the  application  clerk 
and  counterman  employed  in  the 
home  office  of  defendant  company  had  full 
authority  to  accept  risks  and  concel  policies, 
he  had  prima  facie  authority  to  sign  an 
agreement  waiving  a  provision  in  a  contract 
of  reinsurance  providing  that  defendant 
should  not  be  liable  on  such  risks  to  exceed 
in  any  case  the  amount  of  the  risk  retained 
by  the  ceding  company. 

Reinsurance.  Where  at  the  time  defend- 
ant was  asked  to  sign  a 
waiver  of  a  provision  in  a  contract  for  rein- 
surance, providing  that  the  risk  assumed 
should  not  exceed  that  retained  by  the 
ceding  company,  defendant's  agent  was 
informed  that  the  object  of  the  document 
was  to  enable  certain  companies  to  reinsure 
their  risks  and  avoid  such  clause  in  the  con- 
tract of  reinsurance,  and  he  was  further 
inft)rmed  that  such  reinsurance  had  already 
been  efTecied  to  some  e.xtent,  the  notice 
was  sufficient  to  put  defendant  on  inquiry  as 
to  the  extent  of  the  reinsurance  which  it  was 
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thus  asked  to  ratify,  and,  in  the  absence  of 
inquiry,  constituted  a  waiver  of  such  clause 
with  regard  to  contracts  made  before  as  well 
as  after  the  date  of  the  waiver. 

Northern  Ins.  Co.  of  New  York  v.  Asso- 
ciated Mfrs.'  IMut.  Fire  Ins.  Corp.,  90  N.  Y. 
S.  14. 

MISSOURI. 

Proofs  of  Loss.  It  appeared  that  the 
company  had  immediate 
notice  of  plaintiff's  loss,  and  that  more  than 
30  of  the  60  days  in  which  to  furnish  proofs 
passed  before  blanks  were  furnished,  and 
when  the  proofs  were  sent  in  only  a  few  of 
the  60  days  remained  ;  but  objections  were 
made  to  the  proofs,  and  they  were  retured 
to  plaintiff,  with  a  letter  in  which  plaintiff 
was  told  he  must  comply  with  every  condi- 
tion of  the  policy  commencing  at  line  i  and 
ending  at  line  112.  Thereafter  plaintiffs' 
attorney  asked  for  additional  blanks  and 
promised  that  plaintiff  would  answer  all 
material  questions,  defendant  denied  lia- 
bility for  failure  to  furnish  proofs  in  time. 
Held  sufficient  to  show  that  defendant's 
course  constituted  a  waiver  of  proofs  of  loss 
under  statute  requiring  insurers  to  furnish 
blank  forms,  and  providing  that  failure  so  to 
do  shall  be  deemed  a  waiver  of  the  require- 
ment for  proofs  of  loss. 

Instruction.  In  an  action  on  a  fire  policy 
covering  merchandise,  which 
limited  the  liability  of  defendant  in  case  of 
loss  to  three-fourths  of  the  cash  value  of  the 
property,  an  instruction  on  the  measure  of 
damage  which  ignores  such  provision  is  not 
cause  for  reversal,  where  defendant  adopted 
the  same  rule  for  the  measure  of  damages 
as  shown  by  an  instruction  it  asked  the 
court  to  give. 

St.  John  V.  German-American  Ins.  Co.,  82 
S.  W.  543. 

200  Feet  Clear  Defendant  company,  on 
Space  Clause.  June  6,  1903,  insured  lum- 
ber in  a  mill  yard  near 
Hamburg,  Miss.  The  policy  covered  ex- 
clusively on  lumber  and  carried  the  cus- 
tomary 200  feet  clear  space  clause.  On  the 
8th  of  June  a  fireoccurred,  being  of  incendiary 
origin,  resulting  in  an  almost  total  loss  of 
lumber.    The  mill  and  commissary  building 


on  which  there  was  no  insurance  were  also 
set  on  fire,  the  mill  being  saved  but  the 
commissary  store  being  totally  destroyed. 
At  the  time  of  the  fire  there  were  some  ten 
thousand  feet  of  green  ties  and  dry  oak 
thrown  of?  on  each  side  of  the  ramps  within 
the  clear  space  between  mill  and  lumber 
yard.  They  were  unloaded  at  that  point  to 
be  immediately  loaded  on  wagons  and  hauled 
to  shipping  point.  They  were  direct  from 
the  saw  and  were  being  loaded  and  hauled 
out  daily.  The  said  timbers  were  not  de- 
stroyed and  had  nothing  to  do  with  the  fire 
and  the  subsequent  loss  to  the  lumber  stock 
insured. 

Materiality  The  defendant  company 

Not  Essential,  refused  to  pay  the  loss  and 
set  up  as  defense  that  the 
clear  space  clause  had  _  been  breeched. 
Proof  was  heard  and  the  case  argued,  and 
Judge  Clark  construed  the  clear  space  clause 
to  mean  that  anything,  whether  inflammable 
or  not,  would  constitute  a  breach  of  the 
clear  space  clause,  and  that  its  materiality  to 
the  risk  was  not  to  be  considered,  and  that 
the  clause,  "  This  shall  not  be  construed  to 
prohibit  loading  or  unloading  within  said 
'  clear  space,"  meant  that  the  insured  would 
have  the  right  to  drive  his  wagon  under  the 
mill  shed  and  take  on  a  load  of  lumber  and 
drive  across  said  clear  space  and  unload  at 
the  lumber  yard.  Judgment  was  rendered 
for  the  defendant  company. — U.  S.  D.  C, 
Tenn.,  sitting  at  Memphis. 

OREGON. 

Waiver  of  Where  a  policy  on  a 

Mortgage  Clause,  stock  of  goods  and 
materials  was  issued  on 
an  oral  application,  and  no  information  was 
requested  or  given  by  insured  as  to  a  chattel 
mortgage,  and  insured  did  not  know  that 
the  policy  to  be  issued  contained  a  clause 
rendering  the  insurance  void,  if  the  property 
was  covered  by  a  chattel  mortgage  until 
after  the  policy  had  been  delivered,  and  he 
had  paid  the  premium,  such  facts  constituted 
a  waiver  of  the  mortgage  clause  by  the 
insurer. 

Allesina  v.  L.   &  L.  &  G.  Ins.  Co.,  78  P. 
392- 
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Marine. 

NEW   YORK. 

Evidence.  In  an  action  to  recover  for 
services  in  rescuing  a  vessel 
from  the  perils  of  the  sea,  liased  on  the 
existence  of  a  contract  for  compensation, 
evidence  as  to  the  insurance  of  the  vessel 
was  inadmissible. 

Merritt  v.  Chapman  Derrick  &  Wrecking 
Co.  V.  Tice  et  al.,  8g  N.  Y.  S.  1057. 

Life 

KENTUCKY. 

Change  of  Under  a  life  policy  author- 

Beneficiaries.  izing  insured  to  change  the 
beneficiaries,  the  first  bene- 
ficiary cannot  complain  of  such  a  change. 
Creditors.  Where  creditors  of  insured 
are  as  such  made  beneficiaries 
under  his  life  policy,  they  to  pay,  in  a  cer- 
tain way,  the  insurance  in  excess  of  their 
debts,  they  are  trustees,  so  that  an  action 
against  them  for  settlement  thereof  should 
be  transferred  to  equity. 

Where,  by  the  agreement  by  which  insured 
made  creditors  beneficiaries  of  his  life 
policy,  they  were  to  pay  I500  of  the  insur- 
ance to  his  father,  his  estate  has  no  interest 
in  such  part  of  the  policy. 

Wrather  et  al.  v.  Stacy,  S2  S.  W.  420. 

FEDERAL. 

Insurable  Interest.  The  issue  of  a  policy 
to  one  who  has  no 
interest  as  a  relative,  dependent,  creditor, 
or  otherwi.se,  in  the  life  of  insured,  and  who 
pays  the  premiums  for  the  chance  of  recov- 
ering upon  the  policy,  is  against  public 
policy,  and  the  contract  is  void,  because  the 
interest  of  the  holder  is  to  shorten,  rather 
than  to  lengthen,  the  life  of  insured,  and  his 
maintenance  of  the  policy  is  of  the  nature  of 
a  wager. 

A  creditor  has  an  insurable  interest  in  the 
life  of  his  debtor,  and  the  issue  or  pledge  of 
a  policy  upon  his  life  as  collateral  security 
for  the  payment  of  his  debt  is  valid. 

The  question  whether  or  not  an  insurable 
interest  in  an  assignee  is  requisite  to  the 
validity  of  the  assignment  of  a  policy  which 
was  originally  issued  to  one  who  had  an 
insurable  interest,  is  a  question  of  general 
law,  upon  which  the  decisions  of  the  courts 


of  the  state  in  which  the  assignment  was 
made  are  not  controlling  in  the  federal 
courts. 

An  insurable  interest  in  the  assignee  is 
not  requisite  to  the  validity  of  the  assign- 
ment of  a  policy  which  was  lawfully  issued 
to  one  who  had  such  an  interest,  unless  the 
assignment  was  made  in  bad  faith  as  a  cover 
for  the  issue  of  a  wager  policy.  But  the  u.se 
of  an  assignment  immediately  upon  the 
issue  of  a  policy  to  evade  the  rule  that  the 
issue  of  a  policy  to  one  without  an  insurable 
interest  renders  it  void  avoids  the  assign- 
ment. 

The  pledgee  of  a  policy  has  the  right  and 
power  to  sell  the  policy  to  the  highest 
bidder  for  the  purpose  of  realizing  money  to 
pay  the  debt  which  it  secures,  and  both 
immediate  and  remote  assignees  under  such 
a  sale  take  good  title  to  the  policy  and  to  its 
proceeds,  although  they  have  no  insurable 
interest  in  the  life  insured  by  the  policy. 

Gordon  v.  Ware  Nat.  Bank  of  Ware, 
Mass.,  132  F.  R.  444. 

Tlssessment  Life. 

FEDERAL. 

Return  of  Preiiiiuins.  The  return  or  ten- 
der of  the  premiums 
received  on  a  life  policy  is  not  necessary  to 
entitle  the  company  to  defend  an  action  on 
the  policy  on  the  ground  that  it  never  went 
into  eflect. 

Good  Health.  An  applicant  who  from  a 
lime  prior  to  his  application 
until  liis  death  some  years  after  delivery  of 
the  policy  suffered  from  nephritis,  or  Bright's 
disease,  which  was  the  direct,  though  remote, 
cause  of  his  death,  was  not  "in  good  health" 
when  the  policy  was  delivered,  within  the 
meaning  of  a  provision  therein  that  it  should 
not  take  elTect  until  delivered  while  the 
applicant  was  in  good  health  nor  until 
the  first  premium  was  paid  while  he  was 
also  in  good  health. 

Acceptance  of  Sub-  Policies  and  the  ap- 
sequent  Premiums .  plications  on  which 
they  were  issued  pro- 
videtl  that  they  should  not  take  effect  or  be 
in  force  until  delivered  to  the  applicant  in 
person  during  his  lifetime  and  while  in  good 
health,  nor  until  the  first  payment  was  made 
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thereon,  also  while  he  was  in  good  iiealth. 
They  contained  a  further  provision  that  after 
they  should  have  been  in  continuous  force 
for  three  years  they  should  be  incontestable 
except  for  nonpayment  of  premiums  or  a 
misstatement  of  the  age  of  the  insured. 
They  were  delivered,  and  the  first  premiums 
were  paid  thereon,  v\hen  the  applicant  was 
not  in  good  health,  and  all  subsequent 
premiums  were  paid  until  his  death,  some 
five  years  later.  Held  that,  while  the 
policies  did  not  take  effect  on  delivery,  the 
acceptance  of  the  second  premiums  gave 
them  effect  as  contracts,  though  voidable, 
and  from  that  time  they  became  subject  to 
the  three-year  provision. 

Austin    V.    Mutual    Reserve    Fund     Life 
Ass'n,  130  F.  R.  555. 

Liability 

WASHINGTON. 

Error.  It  is  error  in  an  action  against  an 
employer  for  injury  to  an  employe, 
to  allow  plaintiff  to  get  before  the  jury  the 
fact  that  defendant  carries  employers'  lia- 
bility insurance. 

Iverson  v.  McDonnell,  78  P.  R.  202. 

FEDERAL. 

La7v  Governing.  A  claim  arising  under 
a  policy  of  indemnity 
insurance  which  was  signed  by  the  insured 
in  New  York  and  is  there  payable  is  gov- 
erned as  to  interest  by  the  law  of  New  York, 
although  the  policy  may  have  been  delivered 
in  another  state. 

Expenses  of  A   policy    insuring  em- 

Defending  Suit,  ployer  against  liabilities 
arising  from  injuries  to  its 
employes  provided  that  the  liability  of  the 
insurer  "arising  from  an  accident  resulting 
in  injuries  to  one  person  "  should  be  limited 
to  15,000;  that  when  suit  was  brought  it 
should  be  notified,  and  should  have  full 
charge  of  the  case,  which  should  be  de- 
fended by  its  own  counsel,  and  should  not 
be  settled,  or  the  claim  paid,  without  its 
consent.  An  action  was  brought  against  the 
insured  for  an  injury  to  an  employe,  wliich 
was  defended  by  the  insurer,  and  resulted 
in  a  judgment  for  plaintiff  for  ^6,500,  which 
was  subsequently  affirmed  on  appeal,  and 
paid   by  the  insured.     It   also  paid  certain 


e.xpenses  incurred  in  the  defen.se.  Held,  in 
an  action  on  the  policy,  that  the  insurer  was 
not  entitled  to  a  deduction  of  the  amount  it 
expended  in  defending  the  suit  from  |5,ooo, 
but  that  the  insured  was  entitled  to  the  full 
amount,  with  interest  from  the  date  of  the 
judgment,  and  in  addition  to  the  amount  it 
paid  as  expenses  of  suit. 

Cudahy  Packing  Co.  v.  New  Amsterdam 
Casualty  Co.,  132  F.  623. 

Health. 

MAINE. 

Notice.  Plaintiff  was  insured  against  loss 
resulting  from  sickness.  Policy 
provided  that  failure  to  give  written  notice 
as  therein  provided  within  10  days  of  the 
date  of  the  beginning  of  any  sickness  should 
invalidate  any  and  all  claims  under  it.  The 
plaintiff  fell  sick  October  17,  1903,  and  no 
notice  was  given  to  the  company  or  its 
agents  of  the  sickness  until  December  30, 
1903.  Within  30  days  after  plaintiff  became 
sick  with  dysentery,  but  not  within  the  first 
10  days  of  his  being  sick,  he  became  insane. 
Held: 

The  condition  in  the  policy  was  a  valid 
one,  and  by  its  terms  the  failure  to  give 
notice  within  10  days  of  the  date  of  the 
beginning  of  the  plaintiff's  sickness  invali- 
dated all  claims  under  the  policy.  The  pro- 
visions of  statute  that  notice  of  accident, 
injury,  or  death  may  be  given  to  a  foreign 
or  domestic  casualty  or  accident  insurance 
company  insuring  at  any  time  within  30 
days  after  the  happening  of  an  accident  or 
injury  or  death,  and  shall  be  valid  and  bind- 
ing on  the  company,  do  not  extend  to  cases 
of  health  insurance. 

Waiver.  Where  a  health  insurance  com- 
pany, after  the  expiration  of  10 
days  from  the  time  a  party  insured  became 
ill,  but  before  it  knew  the  date  when  he  did 
become  ill,  sent  blank  forms  for  proof  of 
claim  to  him  to  be  filled  out,  such  conduct 
did  not  constitute  a  waiver  on  its  part  of  the 
provision  requiring  the  plaintiff  to  notify  it 
within  10  days  from  the  beginning  of  the 
sickness. 

Whalen  v.  Equitable  Accident  Co.,  58  A. 
1057. 
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Legal  Brevities 
Probate  court  lield  to  liave  no  jurisdiction 
to  adjudicate  tlie  disputed   issue  of  title  to 
an  insurance  policy  belonging  to  deceased. 
In  re  Overton's  Estate  (Ind.  T.)  766. 

An  answer  in  the  application  for  a  life 
insurance  policy  by  a  medical  examiner  of 
the  company,  though  false,  hinds  the  insured, 
when  he  knew  of  such  false  answer. — Hook 
V.  Michigan  Mut.  Life  Ins.  Co.  (Sup.)  56. 

ASSESSMENT    LIFE. 

Where  a  member  of  a  benefit  society 
offers  to  pay  dues  to  the  proper  officer,  and 
such  officer,  doubting  his  power,  refuses  to 
accept  them,  the  association  cannot  base  a 
forfeiture  on  non-payment. — Foresters  of 
America  v.  Hollis  (Kan.)  160. 

In  an  action  to  recover  insurance  it  is  not 
necessary  for  the  beneficiary  to  allege  that 
he  had  an  insurable  interest. — Same. 

ASSESSMENT   ACCIDENT. 

Plaintiff,  a  member  of  a  benefit  society, 
received  a  certificate  providing  that,  in  case 
of  accident,  he  should  receive  such  sum  as 
was  authorized  by  the  rate  book.  Held,  in 
an  action  against  the  society,  plaintiff  must 
show  the  non-e.xistenceof  a  rate  book  before 
oral  testimony  was  admissible  as  to  indem- 
nity promised  when  the  certificate  was 
issued. — National  Benev.  See.  v.  Oldham 
(Kan.)  163. 

The  business  of  insurance  is  not  com- 
merce within  the  federal  constitution,  so  as 
to  limit  the  power  of  the  state  to  impose 
conditions  upon  which  a  foreign  insurance 
company  may  transact  business  in  the  state. 
— North  Car.,  667. 

MORTUARY   TAHI.E   ACT  SUSTAINED. 

Laws  1901,  p.  362,  c.  174,  §  12,  requiring 
subsequently  formed  insurance  associations 
to  adopt  a  certain  mortuary  assessment  rate, 
held  to  incorporate  the  table  of  such  rates 
into  the  act  as  a  part  thereof. 

The  fact  that  a  mortality  table  was  adopted 
by  a  body  of  men  distinct  from  the  legisla- 
ture held  not  to  preclude  it  from  adopting 
that  table  into  Laws  1901,  jiage  36J,  c.  174 
i  12. 

Laws  1901,  p.  362,  c.  174,  <!  12,  requiring 
subsequently  formed  insurance  associations 


to  adopt  a  certain  mortuary.assessment  rate, 
held  not  violative  of  Cons.  art.  12,  ^  7,  pro- 
hibiting grant  of  greater  privileges  to  foreign 
than  to  domestic  corporations. — State  v. 
I'"raternal  Knights  and  Ladies  (Wash.)  500. 
infant's  rights. 
An  infant  cannot  himself  make  nor  author- 
ize any  one  for  him  to  make,  admissions 
against  his  interest. 

A  statement  of  the  guardian  of  the  infant 
beneficiaries,  in  a  policy  rendered  void  on 
the  assured  committing  suicide,  that  the 
immediate  cause  of  death  of  the  assured 
was  supposed  suicide,  cannot  be  treated  as 
an  admission  as  against  the  beneficiaries. — 
Knights  Temjilar  &  Masons'  Life  Indemnity 
Co.  v.  Crayton  (111.)  1066. 

guardian  and  ward. 
Under  Starr  &  C.  Ann.  St.  1896,  c.  64, 
{*  17,  a  guardian  of  beneficiaries  in  a  life 
policy  held  not  authorized,  without  order  of 
the  court,  to  settle  for  less  than  the  sum 
due  on  the  policy. — Knights  Templar  & 
Masons'  Life  Indemnity  Co.  v.  Crayton  (111. ) 
1066. 

SUICIDE. 

Where  a  policy  provides  against   liability 
for  suicide   in   general  terms,  the  insurer  i 
liable  if  the  insured  was  insane. 

A  provision  in  a  life  insurance  policy 
against  liability  in  case  of  suicide  by  either  a 
sane  or  insane  person  is  binding. — Robson 
V.  United  Order  of  Foresters  (Minn.)  381. 

A  mutual  benefit  association  held  not 
entitled,  as  against  existing  members,  to 
jiass  an  amendment  to  its  by-laws  striking 
out  all  lime  limit  in  a  provision  relative  to 
payment  in  case  of  suicide. — Fargo  v.  Su- 
preme Tent  of  Knights  of  Maccabees  of  the 
World  (Sup.)  65. 

BY-LAWS. 

By-laws  of  benefit  association  held  self- 
enforcing  as  to  forfeiture,  and  not  to  require 
notice  to  individual  members  of  call  for 
regular  monthly  assessments.— Feiber  v. 
Supreme  Council  A.  L.  H.  (La.)  818. 

A  member  of  a  beneficial  association  held 
bound  by  an  amendment  to  the  by-laws, 
enacted  subsequent  to  his  becoming  a  mem- 
ber.— Gilmore  v.  Knights  of  Columbus 
(Conn.)  223. 
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General 

Reminiscences 

OF    MORE    OR     LESS     ANTIQUITY    AND    PROX- 
IMITY. 

Many  years  ago  a  certain  general  agency, 
not  now  in  existence,  wrote  a  large  amoimt 
of  liquor  business,  both  wholesale  and 
retail.  This  agency's  control  of  the  busi- 
ness was  partly  maintained  through  other 
branches  of  business  with  which  it  was 
iilentified.  The  amount  was  large.  Finally 
there  came  a  temperance  agitation  which 
seemed  likely  to  end  in  legislation  more 
or  less  damaging  to  the  business  of  liquor 
selling.  We  do  not  recall  the  proposed 
legislation,  but  it  probably  concerned  the 
license  fee  or  the  procuring  of  licenses. 
The  liquor  men  organized  and  began  a 
fierce  battle  for  their  interests.  Among 
their  active  and  influential  opponents  was 
the  wife  of  one  of  the  general  agents  of 
whom  we  are  writing.  She  was  a  leader  in 
one  of  the  woman's  clubs,  and  she  began  a 
personal  canvass  in  behalf  of  the  proposed 
legislation.  A  committee  of  the  liquor  men 
called  on  the  general  agents  and  suggested 
that  it  was  hardly  fair  that  a  "partner"  in 
the  firm  to  which  they  gave  their  insurance 
should  be  fighting  them  in  the  campaign. 
With  all  due  respect  to  the  lady  and  her 
opinions,  they  said  that  she  was  support- 
ing hostile  measures  which  had  no  real 
merit,  and  further  that  her  husband  should 
be  able  to  convince  her  to  that  effect.  But 
the  husband,  a  member  of  the  firm,  knew 
better.  He  declined  to  interfere.  The 
liquor  men's  committee,  saying,  in  a  threat- 
ening way,  "Well,  gentlemen,  you  cannot 
expect  us  to  give  you  our  insurance  in  the 
future."  The  liquor  men  won  in  the  elec- 
tion, but  they  were  not  magnanimous  enough 
to  forget.  None  of  the  wholesale  and  liquor 
policies  of  that  general  agency  were  re- 
newed. 

*        *        * 

A  cheery  looking  young  underwriter  hailed 
the  innocent  editor  on  the  street  and  asked 
him  :  "Say,  if  you  were  going  to  insure  the 
morgue,  what  would  you  think  the  rate 
ought  to  be?"  The  editor  thought  a  cold 
storage  rate  would  be  about  right,  but  he  in 


turn  asked,  "  What  rate  would  you  charge  ?" 
The  heartless  young  underw  riter  answered, 
"A  good  stiff  rate,  of  course." 

*  *        * 

A  few  days  later  the  heedless  editor  was 
hailed  by  another  man  on  the  street  with 
the  question,  "  Have  yon  heard  about  the 
big  fire  ?"  Of  course  he  bit.  "No;  where 
was  the  fire?"  "Inh— 11,"  was  the  brutal 
reply. 

*  4f  * 

The  wife  of  a  San  Francisco  underwriter 
explained  to  her  lady  friends  that  "  under- 
ground "  insurance  is  the  insurance  that  is 
written  in  the  basement  or  underground 
offices.  We  wish  that  somebody  who  knows 
the  lady  would  ask  her  for  a  defmition  of 
"  overhead  "  writing. 

X  *  * 

When  the  Coast  Review  had  offices  at  320 
Sansome  street  desk  room  was  sub-let  to  a 
well  known  mining  man.  There  came  often 
to  consult  with  him  a  strange-looking  couple. 
The  man  seldom  spoke  unless  asked  a 
question.  He  passed  as  the  husband.  She 
had  the  property  and  wjis  the  business 
partner.  They  owned  a  ranch  in  southern 
California  and  had  mining  claims  which  they 
had  "denounced"  in  Mexico.  This  woman 
had  many  years  before  been  on  trial  for  her 
life  in  New  York.  She  was  accused  of 
murdering  her  husband,  for  his  property 
and  for  his  life  insurance  money.  It  was  a 
famous  case  in  its  day.  Naturally  we  ob- 
served the  woman  closely.  She  was  large 
of  frame ,  but  with  strong  and  regular  features . 
The  husband  looked  as  if  he  might  have 
been  the  murderer.  The  jury  returned  a 
verdict  of  "not  guilty."  There  was  doubt 
as  to  whether  the  "widow"  was  genuine, 
but  she  produced  some  papers  in  evidence, 
and  a  wedding  certificate,  but  the  clergy- 
man did  not  remember  what  the  groom 
looked  like.  The  estate  and  the  life  insur- 
ance money  were  given  to  her,  by  order  of 
court,  and  the  accused  woman  came  to 
California.  The  couple  disappeared.  It 
was  said  that  they  took  up  their  residence 
in  a  state  in  Mexico.  Years  afterwards  the 
newspapers  printed  a  story  of  an  American 
and  his  wife  who  sold  out  their  ranches  and 
mines  and  turned  the  proceeds  into  Ameri- 
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can  boiuls,  and  prepared  to  return  to  New 
York.  On  their  way,  while  nearing  the 
American  hne,  the  husband  disappeared  in 
the  nij;ht  and  took  all  the  bonds  with  him. 
The  woman  was  left  penniless.  The  names 
of  these  people  were  the  same  as  the 
names  of  the  couple  who  visited  the  Coast 
Review  office  in  1883  and  1884.  The  woman 
who  had  been  accused  of  murder,  who  never 
satisfactorily  proved  that  she  was  a  widow, 
profited  greatly  by  the  crime,  became  a 
rich  woman,  and  died  a  pauper  in  New  York 
city,  which  city  she  succeeded  in  reaching 
through  the  contributions  of  charitable 
people. 

A  Prediction  Fulfilled 
Just   twenty    years    ago    this    month  the 
Coast  Review  said  of  southern  California  : 

"The  immigration  now  pouring  in  is 
unmistakably  of  a  superior  character.  The 
new-comers  are  as  a  rule  people  of  culture 
and  means,  and  they  »will  help  make  the 
southern  part  of  California  a  vast  fruit  and 
flower  garden,  and  give  it  a  world-wide 
reputation  as  a  land  of  beauty  and  poetry." 


One   Big  Fire  Every  Generation 

It  has  been  said  that  there  is  an  average 
of  one  big  war  in  every  big  country  in  every 
generation.  Some  brilliant  speculator  has 
said  the  same  thing  of  a  conflagration — that 
in  every  big  conntry  there  is  a  big  conflagra- 
tion in  every  generation,  on  an  average. 
Before  the  Baltimore  fire  it  was  said,  "One 
is  due."  Of  course,  this  saying  can  not  be 
considered  seriously.  Great  fires  occur  only 
when  the  right  conditions  e.xist.  There  is 
no  "law  of  average."  Taking  35  years  as 
"a  generation  "  we  find  (on  page  38  of  the 
I^acific  Insurance  Year  Book  and  Directory) 
that  in  the  United  States  there  have  been 
three  fires  in  which  property  losses  ranged 
from  $50,000,000  to  |i68,ooo,ooo.  We  lead 
the  world  in  this  respect.  In  the  same 
period  British  America  has  had  five  fires 
with  losses  ranging  from  |io,ooo,ooo  to 
$30,000,000  ;  Great  Britain  has  had  two  fires 
with  losses  exceeding  $10,000,000;  South 
America  has  had  one  fire  with  losses  e.xceed- 
ing  $20,000,000 ;  Russia  has  had  one  fire 
with     losses     exceeding     $20,000,000;    and 


Scandinavia  has  had  two  fires  with  losses 
exceeding  $7,000,000.  Many  countries  have 
had  no  great  conllagrations  during  this 
"generation." 

The  Bounds  of  Competition 

CALEF   CLP    PRIZE   ESSAY,  BY    J.    H.    JEFKRIES 
OF    PHILADELPHIA. 

Fight  a  good  fight.— St.  Paul. 

All  life  is  a  struggle  for  existence.  Every- 
thing in  nature  vies  with  every  other  thing 
of  its  kind  for  a  larger  life.  Competition  is 
inevitable  and  necessary  to  growth  and 
progress.  Civilization  is  not  opposed  to  it, 
but  refines  and  enobles  it  and  limits  its 
operations  by  moral  and  altruistic  restraints. 

In  our  work,  as  in  every  other  line  of 
human  endeavor,  competition,  comparison 
and  criticism  are  requisite  to  the  production 
of  best  results.  The  modern  life  insurance 
contract,  with  its  freedom  from  unnecessary- 
restrictions  and  unjust  conditions,  is  the 
fruitage  of  years  of  competitive  enterprise. 
The  jirotection  afi^orded  is  almost  ideal,  yet 
the  methods  employed  to  obtain  business 
are  often  unworthy  of  our  high  calling,  and 
justify,  to  some  extent,  the  adverse  pre- 
sumption which  exists  with  respect  to  life 
insurance  solicitation. 

Where  is  the  line  beyond  which  fair  com- 
petition becomes  unjust  condeniation  and 
rightful  comparison  descends  to  defamation  ? 
Ethically  considered,  the  bounds  were 
clearly  defined  by  Robert  Burns,  who  ad- 
vised a  friend  "  to  gather  gear  by  every  wile 
that's  justified  by  honor,  but  where  ye  feel 
your  honor  grit,  let  that  aye  be  your  bor- 
der." 

Common  honesty  is  the  boundary  in  one 
direction,  while  the  white  stone  of  the 
Golden  Rule  marks  the  limit  in  the  other. 
Between  them  is  a  fair  field  for  cultivation 
and  the  promise  of  a  bountiful  harvest  for  all 
who  will  work.  He  who  goes  beyond  seeks 
to  obtain  that  for  which  he  has  not  labored. 

How  shall  the  iirinciples  of  honesty  and 
fair  dealing  be  applied  to  the  practical  busi- 
ness of  selling  life  insurance? 

Agents  come  into  contact  with  each  other 
at  several  points : 

First— In  the  procurement  of  new  busi- 
ness. 
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Second — With  respect  to  business  in  force. 

Third— In  the  development  of  a  produc- 
tive agency  force. 

First,  then,  as  to  the  procurement  of  new- 
business.  Two  agents  are  in  competition 
for  the  same  risk.  For  some  reason,  or  no 
reason,  perhaps,  one  of  them  secures  the 
application.  There  is  but  one  course  for 
the  disappointed  one  to  pursue  ;  give  up  the 
fight  and  seek  elsewhere  for  favor.  The 
applicant  has  passed  his  word  and  any 
attempt  to  make  him  break  it  is  unfair  to 
him  and  to  the  successful  competitor.  This 
is  not  an  invariable  rule,  however.  An 
applicalion  may  have  been  procured  by  the 
use  of  dishonest  comparisons,  misleading 
rates,  "impossible"  estimates,  or  a  rebate 
may  have  been  offered.  Then  must  the  fight 
be  carried  into  the  very  camp  of  him  who 
has  proved  himself  an  enemy. 

Again,  an  agent  may  be  in  competition 
with  some  hybrid  company,  with  unsavory 
record  and  uncertain  future.  His  duty  to 
the  prospect  will  compel  him  to  continue 
the  contest. 

An  applicant  sometimes  signs  an  applica- 
tion in  order  to  obtain  a  policy  for  inspec- 
tion only.  Contractual  relations  have  not 
been  established— the  lists  are  still  open. 
Rebating  is  beyond  the  pale.  One  who 
practices  it  either  proclaims  himself  in- 
capable or  his  company  unfit.  For  a  pit- 
tance to  self,  he  denies  to  another  the  com- 
pensation which  should  be  the  reward  of 
honest  effort. 

A  word  as  to  comparative  and  competitive 
literature.  Some  of  the  companies,  like  the 
converted  soothsayers  in  old  Alexandria, 
have  made  bonfires  of  their  bad  books. 
Ingenious  distortion  of  figures,  unmeaning 
ratios  and  calumny  have  no  rightful  place 
in  our  work,  and  it  would  be  a  forward  step 
if  all  the  companies  were  to  purge  their 
supply  rooms  in  a  like  manner.  All  com- 
pany publications  are  not  to  be  classed  as 
bad  books,  however.  Statements  of  facts 
are  legitimate  canvassing  documents.  If  a 
comparison  be  true,  its  use  is  within  the 
bounds  of  competition. 

Second,  with  respect  to  business  in  force. 
A  prospect  will  sometimes  say,  "I  have  a 
policy  in  the  X  company."     Unless   he  can 


be  persuaded  to  carry  additional  insurance, 
there  is  only  one  thing  for  a  fair-minded 
solicitor  to  do  :  Congratulate  him  upon  his 
prudence  in  securing  protection,  and  then 
leave  him  alone.  His  confidence  and 
possible  future  favor  will  thus  be  more 
surely  gained  than  by  any  disparagement  of 
his  judgment  or  condemnation  of  the  com- 
pany of  his  choice.  To  do  otherwise  is  to 
make  oneself  a  tresspasser  and  to  become 
"out  of  bounds."  Twisting  is  not  com- 
petition. The  twister  is  a  modern  incar- 
nation of  the  evil  one  who  sowed  tares  in 
another's  garden  while  the  good  man  slept. 
One  who  employes  his  methods  may  expect, 
in  turn,  to  have  his  own  business  uprooted. 
"He  will  turn  again  and  rend  you."  There 
may  be  reason  for  exception  to  the  rule 
with  respect  to  twisting  where  the  first 
year's  premium  has  been  rebated,  and 
where  the  policyholder  does  not  intend  to 
renew.  To  convert  such  a  one  to  a  full 
premium  basis  is  fighting  a  good  fight. 

One  other  department  of  field  competition 
demands  attention :  the  development  of  a 
productive  agency  force. 

Time  was  when  a  rate  book,  an  applica- 
tion blank  and  a  persuasive  tongue  were 
considered  a  complete  outfit  for  field  repre- 
sentation. Solicitors  sprang  into  the  busi- 
ness, like  Minerva  from  the  head  of  Jove, 
"  full  panoplied  for  war."  The  successful 
solicitor  of  today,  however,  is  a  trained 
man,  and  time  and  money  must  be  spent  hi 
his  education.  Where  an  agent  has  made 
advances,  given  guarantees  and  opportuni- 
ties, in  the  hope  of  developing  a  profit- 
producing  factor,  he  is  entitled  to  his  re- 
ward. No  fair-minded  competitor  will  seek 
to  allure  a  solicitor  from  the  service  of  an 
agent  to  whom  he  is  morally,  if  not  con- 
tractually, bound.  If  a  solicitor  feels  that 
he  can  better  his  condition  by  representing 
another  company,  the  suggestion  of  change 
should  come  from  him,  and  not  from  a  com- 
peting agency  manager.  Fairness  to  all 
would  require  some  proof  that  his  obliga- 
tions to  his  present  employer  had  been  ful- 
filled. Fair  competition  would  also  encour- 
age mutual  protection  against  the  genus 
"rounder." 

It  is  impossible  to  state  in  definite  terms 
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the  bounds  of  competition.  Honest  men, 
with  just  regard  for  the  rights  of  others,  will 
clearly  see  the  boundary  marks.  Much  has 
been  said  as  to  the  beneficent  purpose  of 
life  insurance  in  the  protection  afforded  to 
home  and  family.  In  addition  to  this,  it  is  a 
great  moral  force,  and  those  who  preach  its 
gospel  should  make  their  actions  accord 
with  its  lofty  (irinciples,  both  in  relation  with 
them  for  advancement  of  our  noble  insti- 
tution.   

Expect  More  Fires  in  Kentucky 

According  to  dispatches  from  Louisville, 
Kentucky  is  "in  the  grip  "  of  a  prolonged 
and  desolating  drought.  There  has  been 
virtually  no  rain  since  the  Fourth  of  July. 
The  corn  crop  therefore  failed  to  mature. 
Pastures  have  "  burned  up,"  and  miscellane- 
ous crops  were  badly  damaged.  Winter 
wheat  has  failed  to  sprout.  Many  farmers 
are  hauling  water  for  miles,  for  livestock 
and  for  family  use.  Houses  and  buildings 
generally  are  dry  as  tinder,  and  when  a  fire 
occurs  there  is  little  or  no  water  for  fire  ex- 
tinguishing. Towns  and  forests  are  patroled 
day  and  night.  Fires  have  already  done 
much  damage.  Mercantile  business  has 
been  seriously  affected,  and  there  is  much 

suffering.  

Commercial   Briquettes 

The  government  tests  at  the  Louisiana 
Purchase  Exposition,  nine  all  told,  indicate 
that  a  really  successful  commercial  briquette 
has  not  yet  been  made.  Some  of  the  results 
were  satisfactory,  but  they  too  indicate  that 
more  study  must  be  given  to  the  character 
of  the  coal  and  the  binding  material  before 
real  success  is  achieved. 

Minnesota  Mutuals 
We  challenge  Insurance  Commi.ssioner 
Dearth  of  Minnesota  to  say  a  good  word  in 
favor  of  township  mutuals  in  Missouri. 
This  official  praises  township  fire  mutuals 
and  condemns  township  hail  mutuals.  The 
latter  have  failed,  and  the  former  have  not 
failed  in  Minnesota — not  yet.  Turning  over 
a  page  or  two  of  the  commissioner's  report 
we  note  that  the  Minneapolis  Fire  &  Marine 
Mutual  is  in  the  hands  of  receivers,  and  that 
it  owes  for  loses  $60,7(10,  to  ])ay  wliicli   sum 


there  is  only  $5,696  cash— not  enough  to 
pay  the  receiver's  expenses.  Not  a  dollar 
for  loss  claims  has  been  paid  since  last 
March.  On  still  other  pages  are  reports  of 
receivers  of  other  Minnesota  mutuals. 


The    President    Refers    to    Insurance    in 
His  Message 

In  his  recent  message  to  Congress  Presi- 
dent Roosevelt  referred  to  insurance  as 
follows : 

"The  business  of  insurance  vitally  affects 
the  great  mass  of  the  people  of  the  United 
States  and  is  national  and  not  local  in  its 
application.  It  involves  a  multitude  of 
transactions  among  the  people  of  the  differ- 
ent states  and  between  American  companies 
and  foreign  governments.  I  urge  that  the 
Congress  carefully  consider  whether  the 
power  of  the  Bureau  of  Corporations  cannot 
constitutionally  be  extended  to  cover  inter- 
state transactions  in  insurance." 

We  believe  this  is  the  first  time  the  sub- 
ject of  insurance  has  ever  been  referred  to  in 
a  presidential  message. 

It  is  not  improbable  that  a  government 
bureau  with  proper  authority  could  suppress 
wildcat  companies;  and  it  is  unlikely  that 
any  official  approval  of  the  annual  statement 
of  a  legitimate  company  by  such  federal 
bureau  would  be  questioned  by  a  state 
insurance  department. 

The  Press 

B.  F.  Hadley  takes  an  interest  in  and 
charge  of  Insurance  Advocate,  leaving  the 
better  World,  to  live  in  New  York.  Berg- 
stresser  gives  him  a  fine  send-off. 

A  subscriber  asks,  "Why  shouldn't  an 
ex-manager  write  editorials  for  your  'seven 
contemporaries,'  if  he  gets  pay  for  it?" 
Wiiy  indeed !  We  wish  that  he  would 
write  oftener,  even  if  he  gratifies  "the  itch 
for  writing"  without  pay. 

Insurance  Engineering  for  November  con- 
tains a  record  of  "typical  acetylene  acci- 
dents." This  journal  is  always  excellent 
when  it  doesn't  trespass  on  insurance  journal 
work.  

It  is  time  to  begin  writing,  for  practice, 
"January,  1905." 
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Twenty  Years  Ago 

November  losses  were  only  1134,627. 

The  Fidelity  Mutual  Life  entered  Califor- 
nia. 

E.  Hawkins  represented  the  Union  Mut- 
ual Life. 

The  Svea  appointed  J.  M.  Philip  its  gen- 
eral agent. 

James  Munsell,  Jr.,  represented  the  Mutual 
Benefit  Life. 

The  New  Zealand  was  represented  by 
Hugh  Craig. 

Wm.  J.  Landers  represented  the  Guardian 
Assurance  Co. 

The  firm  of  Dohrman  &  Lane  was  estab- 
lished at  Stockton. 

Geo.  Marcus  &  Co.  were  general  agents 
for  the  Transatlantic. 

Very  dull  times  were  reported  on  the 
Coast  and  in  the  East. 

Speyer  &  Herold  were  general  agents  of 
the  Hamburg-Bremen. 

The  Fire  Ins.  Association  of  London  was 
with  Hutchinson  &  Mann. 

C.  F.  Mullins  was  then  as  now  manager 
for  the  Commercial  Union. 

Walter  Speyer  was  then  as  now  general 
agent  of  the  North  German. 

Cesar  Bertheau  was  manager  for  the  New 
York  Underwriters  Agency. 

George  C.  Boardman  was  then  as  now 
general  agent  for  the  yEtna. 

Jacobs  &  Easton  represented  eight  com- 
panies, including  the  Oregon. 

Howell  &  Abbott  were  general  agents  for 
the  Northwestern  Mutual  Life. 

The  Fidelity  &  Casualty  was  here,  with 
J.  R.  Garniss  as  general  agent. 

Walter  Holmes  was  appointed  special 
agent  for  the  Home  and  Phoenix. 

John  S.  Wilkins  represented  the  Connecti- 
cut Mutual  at  315  California  street. 

Tom  C.  Grant  was  general  agent  for  the 
North  British  and  German-American. 

Falkner  Bell  &  Co.  were  general  agents 
of  the  Royal,  Norwich  Union,  and  Lanca- 
shire. 


The  new  Pacific  Insurance  Union  was 
rating  San  Francisco  and  Sacramento. 

Everard  Steele  was  general  agent  of  the 
Great  Western  (marine)  of  New  York. 

Henry  K.  Field  was  then  as  now  general 
agent  of  the  New  England  Mutual  Life. 

The  London  &  Northwestern,  represented 
in  San  Francisco,  retired  from  business. 

Alex.  G.  Hawes  was  then  as  now  con- 
nected with  the  New  York  Life  Ins.  Co. 

Franz  Jacoby  represented  the  Providence- 
Washington  and  the  Prussian  National. 

Jos.  C.  Jennings  &  Co.  represented  the 
Manufacturers  and  the  New  Hampshire. 

Wm.  Macdonald  was  manager  of  the  Pa- 
cific department  of  the  Connecticut  Fire. 

Irwin  &  Watson  were  general  agents  for 
the  Accident  Ins.  Co.  of  North  America. 

The  Commercial  of  New  York  and  the 
Shoe  &  Leather  of  Boston  quit  business. 

A.  P.  Flint  was  manager  for  the  Hartford 
Fire.     Belden  &  Orton  were  local  agents. 

Butler  &  Haldan  were  general  agents  for 
the  Phctnix,  British  America  and    Western. 

Harry  W.  Syz  represented  the  London  & 
Provincial,  Helvetia  Swiss  and  Swiss  Marine. 

The  Mutual  Life  was  at  214  Sansome 
street,  with  A.  B.  Forbes  as  general  agent. 

Balfour,  Guthrie  &  Co.  then  as  now  rep- 
resented the  British  &  Foreign  Marine  Ins. 
Co. 

Uncomplimentary  reference  was  made  in 
these  columns  to  Albert  McKinnie,  a  life 
man . 

The  Travelers  was  then  doing  a  large 
business,  with  Thomas  Bennet  as  general 
agent. 

Chas.  D.  Haven  was  then  as  now  resident 
secretary  of  the  Liverpool  &  London  & 
Globe. 

Oliver  Hawes  was  general  agent  for  the 
Howard  of  New  York  and  the  New  York 
Bowery. 

The  banners  in  a  political  parade  in  New 
York  city  asked  votes  for  Mr.  Cleveland  be- 
cause "he  favored  assessment  insurance." 
This  was  a  gross  slander.  The  Mutual  Re- 
serve Fund  "push"  were  behind  it. 
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The  National  of  Ireland  was  represented 
!))•  H.  M.  Newliall  &  Co.  witli  Geo.  Mel  as 
manager. 

Robert  Dickson  was  manager  for  the  In^- 
perial,  London,  Northern,  and  Oueen  of 
Liverpool. 

The  People's  Accident  Association  was 
liatched  in  San  Francisco.  The  secretary 
was  W.  Price. 

The  Washington  Life  was  represented  by 
C.  L.  Fay  at  Portland  and  John  H.  Gray  at 
San  Francisco. 

R.  H.  Naunton  was  appointed  manager  of 
the  city  agency  of  the  Soiilii  British  and  the 
City  of  London. 

A  Texas  paper  urged  its  citizens  to  fire 
their  pistols  into  the  ground  whenever  the 
lire  alarm  was  sounded. 

Arthur  E.  Magill  was  general  agent  for 
the  Home  and  the  Phu.ni.\,  which  wrote 
joint  or  separate  policies. 

Geo.  D.  Dornin  was  rflanager  and  Wm. 
Se.xton  was  assistant  manager  of  the  Lion 
F'ire's  Pacific  department. 

The  society  which  established  Lloyd's 
Register  of  British  and  Foreign  Shipping 
celebrated  its  fiftieth  anniversary. 

John  Landers  was  then  as  now  manager 
for  the  Manhattan  Life.  He  also  represented 
the  Commercial  Fire  of  New  York. 

The  Scottish  Union  and  National  Fire 
were  represented  by  Hagan,  Manheim  & 
Co.,  with  J.  W.  Staples  as  manager. 

The  Hamburg  Magdeburg,  Germania, 
Magdeburg  General  and  National  Marine 
were  represented  by  Gutte  &  Frank. 

The  Amazon,  American  Central,  Niagara, 
Pacific,  and  Northwestern  National  were 
represented  by  Smith,  Snow  &  Moody. 

The  Hutchinson  &  Mann  agency  had  18 
fire,  marine,  and  casualty  companies.  W. 
L.  Chalmers  was  the  special  and  adjuster. 

Balfour,  Guthrie  &  Co.  represented  the 
London  &  Lancashire,  Manchester,  and  the 
Continental,  with  Geo.  W.  Spencer  as  man- 
ager. 

The  Hartford  Steam  Boiler  entered  Cali- 
fornia and  went  into  the  office  of  H.  & 
Mann,  in  which  oflice  it  has  ever  since  re- 
mained. 


Jonathan  Hunt,  Son  &  Co.,  comprising 
the  Pacific  Insurance  Agency,  represented 
the  Ins.  Co.  of  North  America  and  the  Penn- 
sylvania Fire. 

Brown,  Craig  &  Co.  were  agents  for  the 
Phenix,  American  of  Penn. ,  Ins.  Co.  of  State 
of  Penn,  and  the  American  Steam  Boiler, 
and  the  American  Surety  Co. 

A  member  of  a  local  marine  board  in  Fiji 
asked  a  witness:  "Now  tell  us,  having  taken 
those  bearings,  as  you  say,  in  what  part  of 
the  ship  did  you  store  them?" 

The  City  of  London  and  the  .South  British 
and  the  National  of  New  Zealand  were  here, 
with  W.  J.  Callingham  &  Co.  The  latter 
two  companies  issued  a  joint  policy. 

Ins.  Com.  Geo.  C.  Knight  of  California 
ruled  that  the  publication  of  an  annual  state- 
ment seven  consecutive  times  in  an  evening 
paper  constituted  a  legal  publication,  des- 
pite the  omission  of  a  Sunday  edition. 

Caverly  was  adjudged  a  bankrupt  by  an 
English  court.  He  was  officially  described 
as  "proprietor  of  the  Adamless  Eden  Troupe 
of  Ladies,"  and  "publisherof  a  paper  called 
the  Avalanche."  He  previously  published 
the  Avalanche  in  San  Francisco. 

There  was  one  California  life  insurance 
company,  towit:  The  Pacific  Mutual,  at  41S 
California  street,  with  Geo.  A.  Moore  pres- 
ident (as  now),  W.  R.  Cluness  medical  di- 
rector (as  now),  J.  N.  Patton  secretary  (now 
deceased),  and  Samuel  Marks  assistant  sec- 
retary (now  secretary). 

There  were  eight  California  fire  compan- 
ies, as  follows:  The  Fireman's  Fund,  with 
D.  J.  Staples  as  president,  Alpheus  Bull 
vice  president,  Wm.  J.  Button  secretary, 
and  E.  W.  Carpenter  assistant  secretary. 
The  Sun,  with  C.  L.  Taylor  president,  J.  N. 
Knowles  vice  president,  and  Ed.  E.  Potter 
secretary.  Mr.  Potter  also  then  as  now  rep- 
resented the  Williamsburg  City.  He  also 
represented  the  Boston  Underwriters.  The 
Oakland  Home,  with  Wm.  Jones  president, 
J.  S.  Emery  vice  president,  Wm.  F.  Blood 
secretary,  and  L.  B.  Edwards  general  agent. 
The  Western,  with  P.  J.  White  president, 
James  Phelan  vice  president,  and  R.  G. 
Brush  secretary.  The  State  Investment, 
with  A.  J.  Bryant  president,    Richard   Ivers 
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vice  president,  and  Chas.  H.  Ciishing  secre- 
tary. The  Union,  with  Gustave  Touchard 
president,  N.  G.  Kittle  vice  president,  Jas. 
D.  Bailey  secretary,  and  C.  P.  Farnfielil 
general  agent.  The  California,  with  C.  T. 
Hopkins  president,  John  Bermingham  vice 
president  and  L.  L.  Bromwell  secretary. 
Hopkins  &  Bromwell  also  represented  the 
Union  ot  New  Zealand.  The  Home  Mutual, 
with  J.  F.  Houghton  president,  J.  L.  N. 
Shephard,  vice  president,  Chas.  R.  Story 
secretary,  and  R.  H.  Magill  general  agent. 
The  Coinmercial,  with  John  H.  Wise  presi- 
dent, Chas.  A.  Laton  secretary,  and  A.  R. 
Gunnison  general  agent.  Of  these  eight 
California  companies,  only  two  are  in  e.xist- 
ence  today.  Of  the  thirty-one  officials 
named,  fifteen  or  more  have  passed  over  to 
the  undiscovered  country. 

The  one  Oregon  company  has  since  re- 
tired, with  others  organized  later.  Wash- 
ington was  a  territory  and  had  no  compan- 
ies. 

The  foregoing  is  compiled  from  the  Coast 
Review  for  December,  1S84 — just  twenty 
years  ago. 

When  Fire  Insurance  Was  New 
Rather  amusing  is  the  error  in  the  re- 
writing of  the  old  story  of  Sir  Samuel 
Bignold  and  the  organization  of  the  Norwich 
Union.  The  reader  will  remember  that  for 
a  long  time  there  had  been  no  fires,  and 
therefore  no  loss  payments  in  evidence  of 
the  society's  ability  to  pay.  Rumor  bandied 
Sir  Samuel's  name  doubtingly.  What  had 
he  done  with  the  premiums.  This  was  long 
ago,  for  the  society  was  organized  in  1797. 
Then  somebody  suggested  that  he  should 
return  the  premiums.  The"  idea  "took." 
A  crowd  gathered  before  the  office  and 
demanded  their  premiums  back.     We  quote : 

"Sir  Samuel  came  out  on  the  balcony  and,  rein- 
forced by  six  revolvers,  which  he  placed  in  the 
conspicuous  position  occupied  by  the  glass  of 
water  at  temperance  lectures,  addressed  the  mob, 
and  invited  them  to  select  six  men  who  should 
come  and  live  with  him  for  a  week  and  see  how 
the  Norwich  Union  Fire  Insurance  Society  was 
conducted.  The  men  were  then  to  report  to  a 
future  meeting,  and  if  dissatisfaction  still  existed 
the  premiums  would  be  returned.  The  suggestion 
was  adopted,  and  all  immediate  danger  wasover." 

This  was  a  slip  of  the  pen  or  the  memory. 


The  writer  meant  to  say  "  si.\  pistols."  The 
modern  revolver  was  not  invented  until 
many  years  afterward.  We  tiuote  further 
from  the  story — which,  by  the  way,  we 
printed  several  years  ago  : 

"The  six  men  went  to  live  in  Sir  Samuel 
Bignold's  house,  and  Sir  Samuel  prayed  morning, 
noon,  and  night  that  a  fire  would  break  out  in 
Norwich  before  the  week  was  up.  No  such  luck ;  but 
he  succeeded  by  other  means  than  "prompt  settle- 
ment" in  satisfying  the  delegates  that  the  capital 
and  reserves  were  tangible  realities.  A  public 
meeting  was  held,  and  20,000  people  came  to  hear 
the  report  of  the  investigators.  The  spokesman, 
one  Mr.  Field,  announced  that  Sir  Samuel  had 
allowed  them  to  see  how  the  business  was  done  and 
how  the  moneys  were  invested,  and  they  were 
thoroughly  satisfied  that  the  society  was  well  and 
honestly  conducted.  Mr.  Field  emphasized  his 
statement  by  then  and  there  taking  up  500  extra 
shares.  Strangely  enough,  just  after  the  meeting, 
a  tire  did  occur  at  Higham,  near  Norwich,  involv- 
ing a  total  loss  of  some  .i:i,500  under  one  of  the 
society's  policies.  A  friend  of  the  owner  said  to 
him:  'Come  along  to  Sir  Samuel;  thou'lt  see  if 
insurance  be  any  good.'— 'Tain't  possible,'  replied 
the  loser,  'as  Sir  Samuel  could  pay  me  the  big 
money  as  is  burned.'  However,  he  went  to  the 
ofrtce  and  met  the  chief  with  'This  is  a  rare  bad  job, 
this  is.  Sir  Samuel.'— Sir  Samuel  clapped  him  on 
the  shoulder,  exclaiming,  'Bad  job!  Why,  man, 
this  is  the  best  job  that  could  have  happened  for 
the  society.  What's  the  amount?'  'Fifteen  hundred 
pounds.  Sir  Samuel ;  but  'a  don't  expect  to  get  all 
that.'  Sir  Samuel  took  out  his  cheque  book  and 
wrote  the  man  a  cheque  then  and  there  for  the  full 
±"1..50O.  In  two  hours  the  news  had  spread  through 
the  city  that  the  £1,500  liability  on  the  Higham  fire 
had  been  promptly  paid,  and  from  that  day  to  this 
no  one  has  attempted  to  asperse  the  character  of 
the  Norwich  Union  Fire  Insurance  Society." 


Accordingto  a  press  dispatch  from  Murray, 
Utah,  a  masked  burglar  held  up  in  a  store 
Christopher  Tripp,  brother  of  the  proprietor. 
Tripp  declined  to  be  held  up  according  to 
the  rules,  and  was  shot  at.  He  and  the 
burglar  engaged  in  a  wrestling  match,  and 
accidentally  overturned  the  stove  and  set 
fire  to  the  store.  The  men  fought  on  until 
driven  out  by  the  smoke.  The  bandit 
escaped.  The  store  and  two  adjacent  build- 
ings were  destroyed. 

A  small  Pennsylvania  company,  not  out 
here,  is  issuing  to  a  New  York  company 
open  policies  on  threshing  machinei'y.  More 
than  one  office  on  the  Coast  would  be  glad 
to  have  this  company  come  and  take  the 
threshing  outfit  business  off  their  hands. 
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Notes  of  Travel 

Florida  seedling  oranges  are  line  lemons. 
San  Antonio,  Tex.,    seems    like  a   live 
Western  city. 

The  familiar  V  signs  of  the  Coast  are  never 
seen  in  the  East. 

Peoria,  III.,  is  noted  for  ils  distilleries  and 
its  3-cent  restaurants. 

When  on  long  distance  trips  do  not  expect 
your  train  to  be  on  time. 

Always  welcome  a  recommendation  of  a 
hotel.    Then  jjatronize  another  hotel. 

Passing  through  Missouri  the  peanut 
butcher  always  calls  out  "chewing  tobacco." 

The  San  Franciscan  feels  somewhat  at 
■  home  in  Omaha,  where  the  streets  are  in 
spots  wholly  bad. 

Travelers  who  prefer  wine  or  beer  prefer 
traveling  north  or  south  of  Kansas.  There 
is  no  "speak  easy"  on  the  diner. 

New  York  has  followed  the  e.xample  of 
Boston  and  built  a  subway.  Here  are  stores 
and  saloons,  and  ideal  offices  for  under- 
ground insurance  men. 

East  of  Denver,  Colo.,  it  is  heavy  dinner  in 
the  middle  of  the  day  when  people  are  too 
busy  to  eat ;  and  light  supper  at  6  o'clock, 
when  people  have  time  and  hunger  for  eat- 
ing. 

In  Omaha  the  male  traveler  can  choose 
between  a  barber  who  charges  five  cents 
and  the  "college  "  student  barber  ne.xt  door 
who  will  scrape  you  for  nothing. 

The  only  reason  that  Galveston  may  not 
become  a  great  seaport  is  that  the  flood  did 
not  drown  all  the  chief  business  men. 
There  are  other  cities  needing  that  kind  of  a 
bath. 

The  people  of  Cincinnati  are  so  proud  of 
the  smoke  from  their  factory  chimneys  that 
they  light  the  street-lamps  in  the  day  time 
so  that  visitors  may  see  it  to  the  best 
advantage. 

Along  the  "Mason  and  Di.xon  line"  and 
westward,  in  Cinciiuiali,  Louisville,  St. 
Louis  and  Kansas  City,  there  is  a  blending 
of  the  sounds  of  "  I  guess"  and  "  I  reckon. 
The  speaker  thereby  tells  his  auditors  that 
he  hails  from  the  North  or  the  South,  as  the 
verb  may  be. 


Miimeapolis  is  a  handsome  city,  which 
seems  to  be  giving  .St.  I^aul  the  Minnehaha. 
These  two  contiguous  cities  united,  as 
Paulapolis,  would  rank  among  the  great 
American  cities. 

New  Orleans  has  a  sort  of  pre-historic 
interest.  Here  the  hotels  serve  the  travelers 
with  bath  water  yellow  and  hot  from  the 
Father  of  Waters,  with  claret  frappe,  and 
with  a  gin  fizz  that  will  stand  alone. 

Kansas  City,  Mo.,  is  a  large  city  which 
has  a  union  depot  second  only  to  that  of 
Chicago  in  dirtiness  and  inconvenience. 
The  chief  source  of  this  city's  prosperity 
seems  to  be  Kansas  City,  Kansas. 

Milwaukee  is  a  very  sober  city.  The  side- 
walks down  town  are  so  high  that  the  man 
who  falls  ofY  is  likely  to  break  his  neck. 
This  city  was  made  famous  by  the  peer  of 
any  company — the  Northwestern  Mutual 
Life. 

Probably  the  American  city  most  inter- 
esting to  the  American  visitor  is  Boston, 
where  eye-glasses  and  bean-pots  are  not  so 
much  in  evidence  as  reported.  Boston,  like 
Chicago,  is  noted  for  the  fire  insurance  com- 
panies it  formerly  had. 

Buffalo,  N.  Y.,  has  about  tiie  population 
of  San  Francisco,  yet  the  principal  business 
section  seems  insignificant.  Our  belief  that 
Buffalo  is  "not  so  much"  is  confirmed  by 
the  fact  that  no  insurance  journal  is  pub- 
lished there.  Measured  by  this  supreme 
test,  San  Francisco  is  the  greatest  city  on 
earth. 

Pullman  ui)pers  still  shut  with  a  snap. 
Yet  when  the  Pullmans  were  first  built  the 
superintendent  of  an  Illinois  railroad  was 
caught— "  snapped"— while  in  an  upper 
berth,  and  smothered  to  death.  The  sleeper 
left  the  track  and  was  overturned.  Now- 
adays the  upper  is  held  down  with  a  wire 
connection  with  the  lower  berth. 

The  old  style  valise  is  too  bulky  and  incon- 
venient. The  wise  traveler  takes  with  him 
a  narrow  .suit-case  only,  ft  can  be  thrust 
out  of  the  way  under  the  seat.  Even  the 
grip  or  hand-bag  should  be  left  behind.  A 
small  box  for  toilet  articles,  to  be  carried  to 
the  lavatory,  should  find  room  in  the  suit- 
case. Additional  baggage  should  be  checked 
to  destination. 
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A    General    Review    of    the     Insurance 
World 

Li/e. 
The  Fratei'nal  Congress  is  in   session   in 
Chicago. 

Twenty-six  legal  reservecompanies  operate 
in  Idaho. 

This  is  the  president's  month  for  the  Met- 
ropolitan. 

The  New  York  Life  is  writing  more  busi- 
ness than  ever. 

The  daily  press  thinks  the  temperiniee 
class  in  life  insurance  is  new. 

The  Massachusetts  license  of  the  Mutual 
Reserve  Life  has  been  revoked  with  a  dull 
thud. 

The  Western  Union  Life  of  Chicago  is  in  a 
receiver's  hands.  The  Life  Ins.  Co.  of  Peun. 
has  been  enjoined  fi'om  reinsuring  its  busi- 
ness. 

The  Mutual  of  111.  is  suing  the  Reliance 
Life  for  alleged  libel,  and  asks  for  $100,000 
damages.  Agents'  circulars  are  sometimes 
loaded  with  dynamite. 

A  "giant"  now  in  Nashville,  Tenn.,  has 
complained  to  the  insurance  department  that 
the  preliminary  reserve  plan  is  a  violation  of 
the  anti-rebate  law — a  law  which  he  never 
violated.    That  is  to  say,  hardly  ever. 

A  representative  of  the  New  York  Life  in 
Kentucky  applied  for  $50,000  on  his  own  life 
and  was  accepted.  He  sent  his  notes  for  the 
premium.  The  company  said  the  notes  were 
not  satisfactory,  and  asked  for  cash.  While 
corresponding  over  the  matter,  the  policy- 
holder died.  The  administrator  sued  and 
has  won  in  three  trials. 

Sureiy. 

The  National  has  been  asked  to  repair 
Chicago  streets  because  of  its  contract  bond. 
The  oflicers  will  not  be  required  to  pound  the 
basalt  nor  spread  the  poultice. 

Liability. 

The  conference  and  its  compiling  will  be 
continued. 

The  Fidelity  &  Casualty  Bulletin  says: 
Our  agents  should  not  misunderstand  the  sit- 
uation. A  good  deal  of  business  is  being  writ- 
ten at  cuts  that  will  barely  give  the  compan- 
ies enough  money  to  pay  losses  and  nothing 
for  expenses.      In    such  a  wild   and  reckles 


scramble  for  volume  of  business  thiscompany 
can  take  no  part.  \Vc  prefer  that  the  blood 
let  out  shall  come  from  the  veins  of  the  rate- 
cutters. 

Fire. 

A  Belgium  company,  the  Phoenix,  has 
failed. 

Non-union  companies  in  the  East  may  or- 
ganize a  union  of  their  own. 

Fred  Wadsworth  of  Yreka,  Cal.,  willretire 
from  the  insurance  business. 

The  American  fire  losses  for  1904  will  prob- 
ably total  $330,000,000,  or  about  the  same  as 
in  1871. 

What  is  to  become  of  the  American  business 
of  the  National  of  Dublin  ':  This  company 
lost  much  money  on  itsEuropean  (continental) 
business. 

I.  N.  Perry,  the  Illinois  ex-bank  pi-esident, 
accused  of  setting  fire  to  locomotive  works  in 
the  hands  of  a  receiver,  to  obtain  the  insur- 
ance, has  been  discharged  by  the  court. 

The  broker  absconded  with  the  premium. 
The  company  (Globe  &  Rutgers)  sued  the 
policyholder  for  the  premium.  The  company 
won ;  but  the  app.  div.  of  the  New  York 
supreme  court  now  reverses  the  decision,  and 
holds  that  the  broker  was  the  agent  of  the 
company.  "  If  credit  was  extended  to  any- 
one,credit  was  extended  to  the  broker,"  says 
the  court  of  appeals. 

Foreign. 

The  Fire  Reinsurance  Co.  of  London  has 
been  swallowed  by  the  young  King  Insurance 
Co. 

It  would  appear  that  the  rise  in  American 
financial  prosperity  is  likely  to  be  accom- 
panied by  a  corresponding  movement  on  this 
side.  Within  the  last  few  days  there  have 
been  reports  from  all  over  the  country  that 
business  has  at  last  begun  to  move,  after 
probably  a  period  of  the  greatest  depression 
ever  known.  It  makes  for  good,  for  it  is  well- 
known  in  the  insurance  world  that  there 
never  were  so  many  applications  for  loans  on 
policies,  for  deferring  the  dates  of  payment 
premiums  and  for  having  annual  payments 
reduced  to  quarterly  or  half-yearly  instal- 
ments. Let  us  hope  that  this  period  of 
depression  has  come  to  an  end  and  that  pros- 
perity will  in  the  future  be  once  more  the 
rule. — Review  of  Loudon. 
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Idaho   Mutual   Co-operative   Ins.  Co. 

"Our  idea  is  co-operation,"  said  President 
Good  to  a  representative  of  the  press  today. 
"We  are  the  only  mutual  insurance  company- 
doing  business  in  Idaho,  and  we  carry  insur- 
ance at  actual  cost,  which  is  a  great  savinfr 
to  policyholders.  There  are  only  three  ele- 
ments in  insurance,"  President  Good  went 
on  to  say,  "loss,  expense  and  profit,  and  a 
mutual  will  save  money  on  each,  for  it  elimi- 
nates the  profit,  reduces  the  expense  and 
I'egulates  the  loss.  Our  expenses  are  small 
when  compared  with  those  of  stockcompanies. 
We  pay  no  big  salaries,  and  reduce  all  ex- 
penses to  a  minimum.  We  do  not  issue 
policies  for  over  $3,000  on  any  one  risk  and  we 
do  not  bunch  our  risks,  so  it  is  impossible  for 
us  to  sustain  losses  that  we  cannot  control, 
and  we  cannot  lose  over  $3,(i00  at  any  one 
time,  while  stock  companies  frequently  have 
§10,000  to  .$20,000  on  a  single  risk." 

"And  many  a  stock  company,"  suggested 
the  reporter,  goes  down  In  ruin  and  ruins  the 
policyholders  as  at  Baltimore  recently." 

"Yes,  that  is  quite  true,  and  do  you  know," 
continued  the  president  in  a  reminiscent 
mood,  "the  oldest  fire  insurance  company  in 
the  world  is  a  mutual  company?  It  is  the 
"  Hand  in  Hand  "  of  London,  England,  and  is 
over  iSOO  years  old." 

"Something  of  a  Silurian,"  ventured  the 
man  of  the  press. 

"And  besides,  the  oldest  insurance  com- 
pany in  the  United  States  is  the  Mutual  of 
Philadelphia.  Our  company  is  on  a  sound 
basis,  and  we  keep  the  money  of  our  policj- 
holders  at  home  to  be  used  in  building  up 
Boise  and  the  state  generally,  which  is  much 
appreciated  by  the  people."— Idaho  Daily 
Statesman. 

REMARKS   liV    THE   COAST    REVIEW. 

We  reprint  the  above  as  a  good  sample 
of  "fire  mutual"  nonsense  and  brag.  We 
shall  take  pleasure  in  quoting  from  it  again 
when  the  Idaho  Mutual  is  "joined  to  its 
fathers." 

Let  us  consider  Good's  bad  i)oints. 

First,  that  tlie  mutual  saves  money  for  its 
policyholders.  If  a  man  who  goes  to  mar- 
ket and  buys  snide  goods  saves  money 
thereby,  then  the  man  who  buys  "mutual" 
insurance  saves  money  likewise. 


Second,  tliat  the  mutual  regulates  the  loss. 
This  is  silly  talk.  Losses  will  occur,  and 
among  the  same  classes  of  hazards  the 
nuituals'  ratio  of  loss  to  amount  at  risk  is 
the  same  as  that  of  the  stock  companies. 

Third,  that  the  mutual  makes  a  saving  by 
paying  no  "big  salaries."  We  reply, 
Salaries  paid  by  mutuals  are  larger  in  pro- 
portion to  services  rendered  and  business 
written  than  are  the  salaries  paid  by 
stock  companies.  Men  are  usually  paid 
according  to  the  value  of  their  services — 
excepting  mutuals,  which  generally  pay  too 
much. 

As  to  single  risks.  It  is  not  true  that 
"stock  companies  frequently  have  ;fio,ooo 
to  )J20, 000  on  a  single  risk."  Good  is  talk- 
ing through  his  hat.  The  Idaho  Mutual — 
any  mutual— may  as  easily  lose  more  than 
j?2,ooo  at  any  one  time  as  a  stock  company. 
Stock  companies  scatter  their  risks,  but 
they  sometimes  have  several  losses  on  the 
same  day.  To  burst  the  Idaho  Mutual  it  is 
not  necessary  to  have  more  than  a  $2,000 
loss  at  one  time.  A  near  succession  of 
losses  would  do  the  business;  and  such  a 
succession  of  losses  may  occur  at  any  time, 
and  leave  the  Idaho  Mutual  unable  to  pay 
claims  in  full. 

"  Many  a  stock  company  goes  down  and 
ruins  the  policyholders,  as  at  Baltimore," 
agrees  the  truly  Good.  At  Baltimore,  a 
great  and  extraordinary  conflagration,  three 
or  four  local  companies  were  embarrassed, 
but  they  will  pay  from  60  to  90  percent  of 
their  losses.  The  only  companies  failing 
entirely  to  pay  Baltimore  losses  were  two 
mutuals.  Stock  companies  fail,  of  course, 
but  it  is  a  rare  thing  for  them  to  lose  more 
than  apart  of  their  capital. 

"The  oldest  fire  insurance  company  is  a 
mutual  " — the  Hand-in-Hand  of  London. 
This  company  has  about  $15,000,000  assets. 
That  does  not  sound  much  like  a  mutual. 
The  Hand-in-Hand  is  a  little  over  200  years 
old — not  300,  as  Good  says.  It  issues  annual 
policies,  collects  regular  premiums  in  ad- 
vance, and  at  the  end  of  five  years  returns  a 
bonus  of  one  i^remium.  That  is  hardly 
mutual  insurance  in  the  American  sense. 
The  fire  premiums  are  small— the  principal 
business  is  life. 
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"The  oldest  company  in  the  United 
States  is  the  Mutual  of  Philadelphia."  The 
company  referred  to,  the  name  of  which 
appears  to  be  unknown  to  the  Idaho  man,  is 
not  a  mutual.  It  issues  "perpetual"  poli- 
cies only,  requires  large  deposits  in  advance, 
and  has  millions  of  assets. 

"Keeping  the  money  at  home."  Idaho 
has  kept  the  money  at  home  indeed.  Nearly 
all  the  stock  companies  wish  the  mutuals 
had  done  all  the  Idaho  business  from  the 
beginning.  On  the  average  all  but  5  per- 
cent of  the  fire  insurance  premium  in  every 
section  is  "kept"  or  spent  at  home,  for 
losses,  commissions  and  e.xpenses. 

Mutual  fire  insurance  is  a  humbug,  a  snare 
and  a  delusion. 


The  Special  Agent 

FROM  A  PAPEK  BY  A.  W.  THORNTON  AT  THE 
ANNUAL  MEETING  OP  THE  WASHINGTON  IN- 
SURANCE  ASSOCIATION. 

Let  US  touch  briefly  on  the  subject  from  the 
individual  side.  What  has  been  his  past  from 
an  insurance  standpoint?  Possibly  he  en- 
tered the  manager's  office  as  errand  boy  or 
policy  clerk  at  the  princely  salary  of  $20  a 
month.  By  hard  work  and  attention  he  ad- 
vanced in  position  and  salary,  now  helping  on 
the  bordeaux,  now  taking  a  turn  at  mapping, 
then  endorsement  clerk,  reinsurance  clerk, 
loss  clerk  (not  necessarily  in  this  order,  of 
course),  assistant  '•  country  "  man,  then 
proudly  presiding  over  the  country  depart- 
ment with  a  staff  of  clerks  under  him,  where 
he  examines  the  business  as  it  comes  from 
your  agencies,  accepts  or  declines  reinsur- 
ance as  offered  from  other  companies,  writes 
nice  letters  to  the  agents  and  occasionally  a 
sassy  one  to  the  special,  and  has  indeed  be- 
come a  valuble  man  to  the  office  generally. 

And  about  this  time — or  perhaps  long  before 
he  has  attained  this  state  of  proficiency — the 
manager,  who  has  had  his  eagle  eye  on  him 
for  many  moons,  walks  to  his  desk  and  quiet- 
ly says,  "Johnny,  our  agent  at  Milpitas  is  shy 
in  his  accounts.  We  have  written  him  sev- 
eral times  and  he  has  not  replied.  Think  you 
could  run  down  there  and  make  the  collect- 
ion?" 

HIS   CHANCE. 

How  Johnny's  heart  thumps!  He  realizes 
that  the  manager  is  about  to  give  him  an 
opportunity  of  trying  his  virings.  His  ambi- 
tion is  to  realize  !    Everyone  in  the  office  will 


envy  him,  for  every  man  and  boy  in  the  office, 
from  the  supply  clerk  to  the  cashier,  envies 
the  jolly,  easy-going,  money-spending  story- 
telling, sight-seeing  special  agent,  and  cher- 
ishes the  hope  of  some  day  being  on  the  road 
himself.  Perhaps  he  mentally  pictures  a  cot- 
tage with  that  fair-haired  little  woman  wait- 
ing at  the  door  for  him  as  he  returns  from 
his  trips ! 

But  while  these  thoughts  run  through  his 
head,  he  stammers  out  to  the  manager, 
'■Thank  you  sir,  I'd  like  very  much  to  go." 
"All  right,"  says  the  boss,  "Get  the  state- 
ment of  the  account  from  the  bookeeper,  and 
you'd  better  draw  some  money  for  expenses. 
You  can  take  the  train  tomorrow  morning. 
Just  stay  in  Milpitas  until  you  get  the  cash  !" 

The  manager  smiles  as  he  goes  back  into 
the  private  office.  He  likes  the  boy  and  he 
hopes  he  will  succeed.  Recollections  of  his 
own  first  trip,  now  many  years  ago,  flash 
upon  him,  and  he  is  reminded  that  the  years 
are  rolling  by  rapidly. 

Watch  Johnny  as  he  briskly  steps  to  the 
cashier's  desk  and  draws  his  first  expense 
money.  Isn't  he  chesty?  But  we'll  leave 
his  feelings  and  appearance  to  your  imagina- 
tion. 

Does  he  sleep  a  wink  that  night?  Not 
much!  For  the  69th  time  he  rehearses  just 
what  he  is  going  to  do  and  what  he  is  going 
to  say  to  that  Milpitas  agent  and  just  how  he 
will  make  him  come  to  taw  with  the  money. 
No  back  talk  from  any  country  duffer  like 
him  !    Guess  not ! 

But  as  he  arrives  at  Milpitas  his  heart 
fails  him  and  for  the  fourth  time  he  passes 
and  repasses  the  agent's  office  before  ho  can 
muster  courage  to  enter.  But  it  must  be 
done,  so  he  pulls  himself  together  and  timidly 
opens  the  door. 

THE   GENIAL   LOCAL. 

The  genial  old  agent  meets  him  cordially  in 
about  this  fashion:  "Oh,  representing  the 
Majestic  Insurance  Company !  Glad  to  see 
you.  Have  a  chair.  Well,  how's  the  man- 
ager ?  Bright  man  that,  an  excellent  under- 
writer. So  you're  the  special  agent?  First 
trip  eh?  Thought  so!  Where's  Bill,  now? 
Still  with  the  company?  So!  Anything  1 
can  do  for  you  ?  Oh,  that  little  account?  By 
jove,  that's  so!  I've  been  back  East  you 
know  and  just  returned  yesterday.  Sorry 
there  was  any  delay  about  it.  How  much  is 
it?  That  all?  Just  a  minute  and  I'll  give 
you  a  check  for  it.  There  you  are.  Don't 
mention  it  my  boy,   don't  mention    it!     Re- 
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member  me  lo  the  manaper  and  to  Bill  when 
you  see  him.  Say,  I'll  send  you  in  .*1,000  on 
a  nice  new  dwelling  house  today.  Tell  the 
boss  it's  complimentary  to  his  new  special. 
That's  all  right,  don't  say  a  word  about  it. 
Good  bye." 

Gee  whiz,  wasn't  that  easy — not  a  single 
one  of  his  69  prepared  interviews  panned  out. 
But  hold!  Is  that  check  good?  Aha!  We'll 
sec.  There's  the  bank  across  the  street. 
Can't  fool  this  child.  We'll  have  it  certified  ! 
The  check  is  quickly  certified  and  Johnny 
starts  back  on  the  next  train  with  pride 
swelling  in  his  bosom.  As  he  makes  a  verbal 
report  to  the  boss  and  passes  in  the  certified 
check  for  the  balance  in  full,  he  just  naturally 
believes  that  the  Milpilas  affair  is  the  most 
important  incident  that  has  arisen  with  the 
Majestic  Insurance  Co.  during  its  two  hun- 
dred years  experience.  And  Johnny  soon  has 
his  cards  printed  '^Special  Agent  and  Ad- 
juster." 

TKICKEI). 

Not  all,  however,  make  good  on  the  first 
trip.  A  young  man  w^s  sent  to  a  town  to 
collect  a  heavy  balance,  and  ho  promptly  took 
up  the  agent's  commission.  While  looking 
for  another  representative,  the  old  agent  re- 
minded him  that  there  was  a  large  quantity 
of  desirable  business  expiring,  and  suggested 
that  the  special  agent  write  up  the  renewals, 
and  he,  the  ex-local  agent,  would  deliver  the 
policies  and  see  that  they  stuck.  An  excel- 
lent idea— the  commissions  wpuld  reduce  the 
balance;  so  the  business  was  written  and  the 
policies  signed  by  the  special.  The  fourth 
day  the  agent's  wife  appeared  on  the  scene 
slating  that  her  husband  was  very  ill.  Each 
day  the  same  report.  Suspicion  was  aroused, 
and  investigation  revealed  the  fact  that  the 
old  agent  had  collected  the  premiums  on  all 
the  business  written  by  the  special  agent 
and  was  at  that  time  making  a  trip  for  his 
health  in  Mexico.  That  young  man  never 
made  his  second  trip  as  a  special  agent.  The 
shortage  had  been  nearly  doubled  and  that 
was  too  much  for  the  manager. 

But  there  are  "Johnnies"  who  started  their 
insurance  career  in  a  different  waj'.  Per- 
haps he  served  his  apprenticeship  soliciting 
farm  business,  then  started  a  local  agency  in 
a  small  town,  outgrew  the  place  and  moved 
to  a  larger  town  or  city.  He  was  a  hustler, 
pumped  the  old  special  on  his  visits,  read  in- 
surance literature  and  made  a  study  of  the 
business.  One  day  the  manager  of  his  com- 
pany dropped  into  town,  spent  some  time 
sizing  him  up,  asked  him   to  the  hotel   for 


dinner,  and  sprung  on  him  an  offer  to  go  on 
the  road. 

HE    IvNOWS  THE  LOCAL. 

The  graduate  of  the  local  agency  knows 
very  little  of  the  details  of  the  manager's 
office  and  in  this  respect  is  at  a  disadvantage 
as  compared  with  his  brother  from  the  counter. 

But  he  knows  the  local  agent,  has  gone 
through  the  same  trials,  troubles  and  difficul- 
ties, and  can  sympathize  with  him  and  put 
himself  in  his  place.  So  each  school  of  prep- 
aration has  its  distinct  advantages.  How- 
ever, the  graduate  from  the  counter,  will 
never  have  the  experience  of  a  local  agent, 
while  the  graduate  from  the  local  agency  will 
soon  familiarize  himself  with  the  office  de- 
tails. The  early  experiences  of  each  are, 
however,  about  the  same.  He  handles  his 
first  loss  with  fear  and  trembling,  asking  the 
local  agent  if  he  should  use  a  long  or  a  short 
form  proof,  as  the  entire  loss  is  over  $100, 
while  the  proportion  for  his  company  is  only 
S60.  He  conscientiously  inspects  every  risk 
on  the  books  and  walks  the  legs  off  the 
local  agent  to  see  the  dwellings,  churches 
and  school  houses  in  the  suburbs.  He  modest- 
ly asks  the  local  agent,  "What  are  those  little 
black  boxes;  "  as  he  points  to  the  electric 
transformers  on  the  side  of  a  frame  building. 

But  behold  the  metamorphosis  on  his  next 
visit,  six  months  after.  He  has  the  confidence 
born  of  years  and  experience,  and  there's 
nothing  in  the  business  he  doesn't  know.  As 
he  journeys  with  you  around  the  corner  for  a 
lemonade,  he  remarks,  "Say  old  man,  I  was 
pretty  green  on  mylast  trip,  eh  *  Didn't  know- 
much  about  adjusting  then.  But  I'll  tell  you 
what,  I  have  handled  some  pretty  good  sized 
claims  since  then,  and  I'd  like  to  see  the 
loss  that  I  couldn't  adjust  now." 

The  special  agent  of  the  present  you  all 
know  well.  His  primary  bashfulness  and 
secondary  over-confidence  have  worn  away. 
Association  with  the  bright  local  agents  and 
the  older  specials  has  taught  him  that  he 
must  study  and  work  hard  to  keep  up  with 
the  procession,  that  he  does  not  know  it  all 
and  never  will.  He  has  settled  into  the 
routine  of  inspecting  risks,  visiting  agencies, 
making  appointments,  preparing  town  reports, 
adjusting  losses,  etc.,  etc. 


Redding,  Cal.,  November  23.— A  short 
circuit  in  an  electric  piano  is  believeil  to 
have  caused  tlie  fire  this  morning  that 
destroyed  the  Mountain  View  lodging;house, 
causing  a  loss  of  ;f6,ooo. 
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Correcting  and  Harmonizing  Griswold's    Two    Exannpies    of    Statement    of   Loss. 
We  are  indebted  to  F".  J.  Alex.  Mayer  for  the  following  examples : 

EXAMPLE   NO.    I. 

statement  with  '^Freight  In.'''' 

Merchandise  as  per  inventory  at  invoice  price *  15,001)  00 

Atld  freight  4  per  ct 1,800  00 

Cost,  including  freight,  of  mdse.  on  hand S  46,800  00 

Purchases  to  date : — 

Invoice  price $  35,000  00 

Freight  4  per  ct , 1,000  00 

Cost  of  mdse.  purchased,  freight  included $26,000  00 

Cost  of  mdse.  to  be  accounted  tor,  with  freight  included $73,800  00 

deductions: 

Sales  to  date  of  Hre  ' $  27,000  00 

Profit  over  cost  price,  1.  e.  invoice  price  and  freight  at  basis  of  100  cost  price,  includ- 
ing freight,  and  II214  selling  price,  which  is  equal  to  12'/^%— deduct  proht  at  MV^X     3,000  00 

Original  cost  of  mdse.  sold,  freight  included $24,000  00 

Cost  of  mdse.  saved,  freight  included .•  .   .  $  40,000  00 

Total  to  be  deducted $  64,000  00 

Value  of  mdse.  totally  destroyed,  including  freight S    8,800  00 

EXAMPLE  NO.  II. 

Statement  With  '^Frcioht  (Jut.'" 

Merchadise  as  per  inventory  at  invoice  price *  45,000  00 

Purchases  to  date,  invoice  price 25,000  00 

Invoice  iirice  of  mdse.  to  be  accounted  for S  70,000  00 

DEDUCTIONS : 

Sales  to  date  of  fire $27,000  00 

Profit  over  invoice  price,  being  on  basis  of  96  invoice  price  and  112!i   selling  price, 

which  is  equal  to  17%. 
Daduct  profit  at  17%  over  invoice  price,  freight  not  considered 3,923  08 

Original  invoice  cost  of  goods  sold $  33,076  93 

Value  of  mdse.  saved  with  freight  included .......     $40,(0000 

Less  4%  freight  over  invoice  price 1,538  46 

Invoice  price  of  mdse.  saved *  38,461  54 

Total  to  be  deducted $61,538  46 

Invoice  price  of  goods  totally  destroyed *  8,461  54 

Add  4%  for  freight 338  46 

Total  loss,  including  freight $8,800  00 

The    ninth   annual   tneeting  of  the   Local  presidents  are  Charles  F.  Wilson  of  Denver 

Fire  Agents  Association  and  the  Fair  com-  and  John   F.  Lyons  of  Tacoma.     So  fas  as 

bined  brought  together  in  St.  Louis  nearly  we  can  judge  from  the  reports  the  tone  of 

150  delegates.     Among  the    speakers    were  the  meeting  was  conservative.     The   presi- 

well   known   managers.    The  attractions  of  dent   in   his   address  crowed  rather  prema- 

the    Fair   were  too  great  for  the  delegates,  turely  over  the  latest  decision  in  the  Yonkers 

and    little    appears    to    have    been    done.  case,    which   seems   to    have  been  a  barren 

A.    H.   Robinson   of    Louisville,    Ky.,    was  victory,    leaving   the    real    points    at    issue 

elected   president.     Among    the    new    vice  about   as   they    were    before.      The   agent 
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necessarily  "owns"  the  business  as  long  as 
he  controls  it,  and  court  decisions  one  wai^; 
or  the  other,  cannot  affect  his  interests,  nor 
indeed  does  any  ct)nipany  believe  or  prac- 
tice otherwise.  The  agent  alone  disturbs 
his  "  ownership  "  by  bad  practices.  Every 
rate  war  can  be  traced  to  local  agents. 


Emmet  Rhodes,  seemingly  from  "a  hot 
bed"  in  New  York,  as  chairman  of  the 
legislative  committee  of  the  locals'  St.  Louis 
meeting  reported  as  follows  among  other 
things:  "Owing  to  the  disposition  on  the 
part  of  some  underwriters,  to  further  divorce 
the  agents  from  their  companies  by  the 
introduction  of  new  intermediaries,  may  we 
not  some  day  be  compelled  to  decide 
whether  the  local  agents'  best  interests  are 
best  served  by  reducing  them  to  serfdom,  or 
by  protecting  them  in  the  free  use  of  their 
judgment,  under  the  provisions  of  anti-com- 
pact laws?"  This  is  foolish  talk.  It  is  a 
threat  too.  Our  observation  generally  has 
been  that  the  "free  use  of  judgment"  by 
the  locals  has  favored  lower  rates,  higher 
commissions,  and  frequent  rebates.  This 
journal  is  very  friendly  to  the  locals,  and  it 
reflects  the  friendly  sentiments  of  managers; 
and  we  therefore  regret  that  the  legislative 
committee's  report  was  not  a  trifle  more 
"safe  and  sane." 


Speaking  of  the  local  agent  of  a  half  a  cen- 
tury ago  John  F.  Downing  said  :  '  'The  differ- 
ence between  the  most  intelligent  and  best 
equipped  local  agent  of  fifty  years  or  more 
ago,  and  the  local  agent  of  today,  who  may 
be  said  to  be  a  master  of  his  profession ,  is  this  : 
the  former  did  not  have  to  know  as  much  as 
the  latter,  for  the  good  reason  that  there 
was  not  so  much  to  know.  There  are  many 
things  now  that  enter  into  the  question  of 
lire  hazard  that  were  unknown  and  unheard 
of  fifty  years  ago.  Many  of  these  new 
hazards  require  special  investigation  and 
study,  and  only  now  and  then  do  we  find 
men  in  the  ranks  of  local  agents  who  have 
the  opportunity  or  inclination  to  concern 
themselves  about  them ;  they  are  left  to 
special  e.xperts  for  examination,  and  for  the 
formulation  of  rules  for  their  use  under  safe 
conditions.  I  refer  particularly  to  electricity. 
These  e-xperts  relieve  the  local  agent  of  the 


necessity  of  (jualifying  himself  to  do  the 
kind  of  imjiortant  work  referred  to ;  and 
under  existing  conditions  almost  anybody 
who  has  had  no  more  than  a  smattering  of 
education  can  asjjire  to  be  a  local  agent  of 
the  most  prominent  company."  This  seems 
to  be  e(iuivalent  to  saying  that  the  agent  of 
today  has  to  know  more,  but  that  the  spec- 
ialists relieve  him  from  the  necessity  of 
knowing  much  of  anything. 


Of  the  ownership  of  renewals  R.  S. 
Critchell  entertains  views  of  his  own.  He 
says:  "The  end  of  the  year  comes  round, 
and  policies  expire.  If  the  agent  on  per- 
sonal grounds  fails  to  solicit  the  business  for 
renewal,  is  he  held  not  to  be  faithful  to  the 
company's  interests?  Yet,  if  that  business 
belongs  to  the  company,  the  company  has 
actually  lost  something  through  the  action 
of  the  agent.  In  practice  the  company's 
relations  to  that  business  cease  when  the 
policy  expires.  The  agent  may  renew  it,  or 
he  may  place  it  with  some  other  company 
and  offer  other  business  in  its  stead,  or 
even  not  do  that.  The  company  stands 
merely  in  the  position  of  a  principal,  ap- 
proving such  of  the  business  its  agent  writes, 
as  it  considers  desirable,  accepting  some 
risks  only  as  an  accommodation  to  its 
agents."  He  says  that  "of  late  years"  the 
special  agent  has  been  in  the  habit  of  con- 
sidering the  agent  as  his,  and  the  renewals 
therefore  as  his.  This  is  news.  We  have 
not  met  such  proprietary  specials  on  this 
Coast. 


Henry  W.  Eaton  says:  "The  British 
msurance  agent  is  a  man  to  whom  the  busi- 
ness of  fire  insurance  is  purely  incidental. 
Sometimes  we  find  him  a  lawyer,  sometimes 
a  real  estate  agent,  occasionally  a  bank 
president,  looking  upon  the  business  of  fire 
insurance  as  purely  incidental.  The  British 
agents  are  not  policy  writing  agents  and 
their  power  is  exceedingly  small.  In  Eng- 
land where  an  agent  represents  one  com- 
pany, there  are  no  vexed  questions  between 
company  and  agent.  The  agent  cannot 
complain  of  overhead  writing,  nor  can  he 
complain  of  dual  or  multiple  agencies.  On 
the  other  hand,  the  company  cannot  com- 
plain, as   it   has   the   opportunity   of   doing 
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occasionally  in  this  country,  that  the  agent 
sells  a  portion  of  his  best  business  to  certain 
companies  for  a  special  rate  of  commission." 


Is  There    a    Selection    Against    the    Lib- 
eral   Underwriter? 

In  fire  underwriting  there  are  diverse 
views  as  to  what  constitute  paying  or  desir- 
able risks.  Some  offices  make  money  on 
classes  on  which  other  offices  lose  money ; 
and  not  infrequently  money  is  lost  by  indi- 
vidual offices,  sometimes  by  all  offices,  on 
business  conceded  by  all  to  be  of  the  pre- 
ferred class.  There  are  companies  and 
managers,  with  broad  views,  who  believe 
that  it  is  the  business  of  underwriters  to 
write  liberally  and  furnish  insurance  as  long 
as  the  moral  hazard  is  good  and  the  physical 
hazard  is  not  of  the  tinder-box  sort.  These 
companies  and  managers  have  a  reputation 
as  liberal  writers,  and  agents  like  to  repre- 
sent them. 

It  occurs  to  us,  however,  that  this  liber- 
ality may  be  often  abused  by  lazy,  not  to  say 
unscrupulous  agents.  Inferior  risks  are 
purposely  sent  to  the  liberal  underwriter, 
merely  because  the  agent  fears  that  his 
other  companies  may  turn  them  down  and 
thus  add  to  his  work  and  correspondence. 
This  is  similar  to  what  in  life  insurance  is 
called  "a  selection  against  a  company." 
Lazy  and  unscrupulous  agents  discriminate 
against,  or  make  a  selection  against,  the 
liberal  underwriter  and  send  to  him  a  greater 
proportion  of  inferior  risks  than  they  send 
to  the  less  liberal  underwriter. 


Mutual   Flimflam 

The  Municipal  Mutual  Ins.  Co.,  Ltd.,  of 
England,  registered  without  capital,  in- 
curred a  150,000  loss  recently  as  stated  in 
the  Coast  Review.  It  now  transpires  that 
this  mutual  is  a  flimflam  game  for  the  trans- 
fer of  the  business  to  Lloyds  underwriters 
who  have  no  deposit  for  the  protection  of  fire 
policyholders.  The  New  Zealand  state 
insurance  department  turns  out  to  be  merely 
a  twisting  agency  for  the  same  unreliable 
fire  Lloyds.  Here  are  chances  for  Ameri- 
can cut-rate  companies. 


Grain  in  Field  Business 
Losses  on  this  class  of  business,  which  is 
w  ritten  only  on  this  Coast,  were  just  about 
average  this  year.  California  and  Washing- 
ton divided  losses.  Grain  in  field  fires  begin 
about  a  month  sooner  in  the  former  state. 
Losses  in  1904,  in  number  and  amount,  were 
about  the  same  as  in  1902,  and  a  little  le.ss 
than  in  1901. 

Fire    Underwriters'     Association    of    the 
Pacific 

ANNUAL    MEETING. 

The  twenty-ninth  annual  meeting  of  the 
F.  U.  A.  P.  will  be  held  in  the  new  Mer- 
chants' Exchange  building,  San  Francisco, 
on  January  10  and  11.  A  banquet  will  be 
the  finish.  There  is  every  reason  to  believe 
that  the  attendance  will  be  large. 

President  Fuller  has  prepared  a  good  pro- 
gram. Among  the  papers  which  will  be 
read  are — 

President's  Address,  by  J.  L.  Fuller. 
Warehouse  Liability,  by  F.  B.  Kellam. 
Local  Agents,  by  F.  C.  Staniford. 
Co-Insurance,  by  Guy  Francis. 
Brainwork  in  Our  Business,  by  H.  C.  Medcraft. 
Supervision  of  Local  Agencies,  by  J.  C.  Cun- 
ningham. 
Book  Losses,  by  F.  J.  A.  Mayer. 
Automatic  Sprinklers,  by  Geo.  M.  Robertson. 
Builders'  Estimates,  by  Amos  Sewell. 

We  don't  vouch  for  the  correctness  of  the 
foregoing  titles.  They  represent  the  sub- 
jects. 

Other  papers  have  been  promised  by 
other  bright  men. 

Editors  Grant  and  Niles  of  the  Knapsack 
have  culled  a  few  jokelets,  but  they  will 
welcome  any  good  thing  that  the  reader 
may  know  of;  "  for  a  little  nonsense  now 
and  then  is  relished  by  the  best  of  men." 


The  Eagle  Fire  of  New  York  will  resume 
business  soon. 


Write  the  Month. — Please  don't  designate 
the  months  of  the  year  with  figures,  as  it  is 
not  only  confusing,  but  often  results  in  error. 
For  instance,  9-6-'o4  may  be  taken  for  either 
"September  6th  "  or  "ninth  of  June,"  as 
there  is  no  regularity  in  placing  either  the 
month  or  the  day  in  first  place. — New  Cen- 
tury. 

Special  agents  will  find  the  Pacific  Year 
Book  a  valuable  annual  to  carry  the  year 
round. 
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November  Fires. 

Adjusted  and   Estimated  Losses. 
(Including  Treaty    Companies.) 

These  fire  loss  reports  were 
originated  by  tlie  Coast  Review 
in  1880. 

LOSSES    BY  COMPANIES. 

AacUen  &  Munich $  3,144 

^Etna 10.332 

Agrliniltural 1,216 

Alliance 5,225 

American,  Boston 403 

Aniei-icau,  N.  J 2,002 

American,  Pliila 4,016 

American  Central 2,981 

Assurance  Co.  of  Am 

Atlas 2,922 

Austrian  Phoenix 1,739 

British  America 2,380 

Caledonian 2,276 

Oaledonian-Amerlcan    ...  511 

Citizens     1,357 

Colonial  Fire  Underwriters    .  1,316 

Commercial  Union 3,165 

Commercial  Union,  N.Y.  .  .  . 

Concordia     1,094 

Connecticut 8.575 

Delaware 173 

Duteliess 2.069 

Fire  Association 1,928 

Fireman's  Fund 22,622 

Franklin 2.191 

German  Alliance 92" 

German-American '  .  11.681 

German  of  Peoria 5 

Glrard 2,011 

Glens  Falls 1,321 

Globe  &  Rutgers       424 

Hamburg-Bremen 5,389 

Hanover 2,484 

Hartford  ...             7.753 

Helvetia  Swiss 170 

Home,  N.  Y 6,504 

Home  F.  &  M     7,516 

Indemnity 904 

Insurance  Co  of  N.  A 4,411 

Kings  County 

Law  Union  &  Crown 2,945 

Llv.  &  Lou.  &  Globe 9,797 

London  Assurance 6.159 

London  &  Lancaslilre    ....  9  866 

Manchester 3.010 

Mercantile 1,168 

Micliigan 1,209 

Milwaukee  Mechanics  ....  2,732 

National 12,167 

New  Hampshire 3,1C9 

New  York 7 

New  York  Underwriters  .  .   .  2,399 

New  Zealand 3,806 

Niagara 2,540 

Northern 4,569 

North  British  &  Mercantile    .  5,120 

North  German 4.205 

North  German,  N.  Y 933 

Northwestern  National    .    .   .  2,732 

Norwich  Union 5,156 


Orient 2,137 

Paclilc  Underwriters 5,911 

Palatine 6,750 

Pelican 1,580 

Pennsylvania 4,860 

Phenix,  Brooklyn 2,327 

Philadelphia  Underwriters    .  L,29" 

Phoenix,  Hartford 7,624 

PhosnI.x,  London 6,192 

Prussian  National 831 

Providence-Washington  .   .   .  1.928 

Queen 6.350 

Rhine  &  Moselle 1,442 

Rochester  German 227 

Royal 17,136 

Royal  Excliauge 5,314 

Scottish  Union  &  National  .   .  9,142 

Scotch  Underwriters 500 

Springlield 5,402 

Spring  Garden 445 

St.  Paul ;!,«32 

State 2,759 

Sun 13,0.50 

Svea 6.353 

Teutonla 24 

Traders 11,228 

Transatlantic 8,240 

Union  Assurance 5,795 

United  Flremens 213 

Victoria 507 

Westchester 409 

Western 4,928 

Williamsburg  City 2,.525 

Total,  about       .      .       $388,399 
WASHINGTON. 
7  .  Bellingham,  bldg : 

Traders $1,000 

7  .  Chehalis.  saloon  bldg  and 
conts : 
Liv.  &  Lon.  &  Globe  .  .  $,500 
Fire  Association  .  .  .  206 
39  .  Colfax,  f r  bowling  alley : 
Scotch  Underwriters  .  $.500 
London  &  Lancashire  .  500 
Hamburg-Bremen  .  .  .  559 
Pacific  Underwriters  .      900 

.   .  Columbia  CO.,  barn,  hay,  etc: 

JEtna $  500 

Pennsylvania 1,000 

14  .  Douglass  CO..  dwg: 

London $1,000 

2  .  Electron,  hotel: 

Ins.  Co.  North  America  $1,000 

7  .  King  CO.,  dwg: 

Manchester $500 

17  .  Nr  Mt.  Vernon,  shingle  mill 
and  conts: 

St.  Paul $   750 

American  Central  .  .   .      250 
Mercantile *1,000 

15  .  Mcintosh,  wet  log  saw  mill: 

Atlas $.500 

.  .  Pullman,  genl  mdse : 

Commercial  Union     .   .     $700 


17  .  Olympia,  hotel  and  conts  : 

Royal $4,500 

Royal  Exchange  ....    1,500 

New  Zealand 1,000 

Phenix,  Brooklyn    ...       500 
Caledonian-American  .      500 

Caledonian     i,500 

Phoenix,  Hartford  ...      750 

Traders i,0OO 

jEtna 2,000 

Total $1,3,2.50 

.   .  Pierce  CO.,  dwg  and  conts: 

Pireman'sFund  .  .  .  .$1,000 
14.  (Oct.)  Rockford,  frdwg: 

German  Alliance  .  .  .  $512 
.•50  .  (Oct.)  Seattle,  stk  and  flxt : 

Milwaukee  Mechanics  $1,042 
31  .  (Oct.)  Seattle,  fr  dwg : 

Phoenix.  Hartford  .  .  .  $500 
.   .  Seattle,  seed  stk: 

Alliance $550 

.  .  Spokane,  dwg: 

Citizens $600 

24  .  Sedro  Wooley,  dwg: 

Royal      $500 

Liv.  &  Lon.  &  Globe  .   .     500 

15  .  Thurston  co.,  saw  mill : 

Queen         $1,000 

Royal 1,500 

Connecticut 1,500 

Transatlantic     ....     1,000 

Niagara 1,500 

London l,50o 

5 .  Nr   Tenino,   dwg,    barn    and 
conts: 
Northern $1,500 

Losses  imder  $500 $12,.37.'? 

Total  Washington    .  .$51,692 

OREGON. 

10  .  Baker  City,  Idg  house : 

Hartford $1,000 

11  .  Baker  City,  tailoring  goods: 

London $1,250 

1  ,  Helix,  barn  and  conts  : 

Home,  N.  Y $700 

16  .  Portland,  tr hotel: 

Union,  London $500 

Royal  Exchange  ....     725 

3  .  Pendleton,  fr  dwg: 

American  Central    .   .   .    $434 

Losses  under  $500 $7,084 

Total  Oregon $11,693 

MONTANA. 

4  .  Butte,  dwg: 

HomeF.  &M $1,053 

14  .  Butte,  dwg: 

National,  Hartford     .       $809 


662 


The  Coast  ^R.e\>'ieyx> 


29  .  Butte,  store: 

Williamsburg  City  .   .   .   »80(i 

7  .  Flathead  co.,  barns: 

Fireman's  Fund    ....    JtUK) 
.Fergus  co.,  barn  and  conts: 
Fireman's  F'und    ....    J900 
.  Gallatin  CO.,  school  bldg : 

Hartford S  fi«0 

Fireman's  Fund    .   .   .      1.875 
^tna I.^IH) 

8  .  Harlowton,  store: 

Glens  Falls »5(JU 

15  .  Jennings,  fr  bldg  and  conts  : 
Phuenlx,  London  ...  *  ^10 
Law  Union  &  Crown  .  .500 
Union,  London   ....     1500 

Victoria 5U0 

.   .  Missoula,  genl  mdse: 

Hartford *l.U(J(l 

.  .  (Oct.)  Lewlston,  fr  dwg  : 
Union,  London  ....    |1..50<l 

2.'!  .  (Aug.)  Rocker,  lumber: 

Royal  Exchange    .   .   .    »2.0.t0 
Concordia 1,U24 

Losses  under$500 J  5,B(i7 

Total   Montana  .   .   .  if'A,578 

IDAHO. 

3  .  Genesee,  fr  bldg  and  conts: 

North  British $1,275 

Palatine 9(X) 

Liv.&Lon.&  Globe    .      1,000 

3  .  Hailey,  dwg  and  conts  : 

Hartford $1,000 

28  .  Kellogg,  church: 

North  British *l,COO 

Atlas .500 

25  .  Lewlston,  br  mere  bldg  and 
conts: 

Palatine $   fiOO 

Liv.&  Lon.  &  Globe  .500 

Connecticut 1,000 

HomeF.  &M 1,000 

American  Central  500 

St.  Paul ,500 

N.  Y.  Underwriters  1,000 

New  Hampshire    .  .   .  850 

German-American    .    .  2.000 

Phcenix,  Hartford        .  1,413 

Hamburg-Bremen  841 

Sun 750 

Svea 1,.500 

American,  Pa 1,000 

Agricultural .500 

Paciflc  Underwriters  1.000 

Total »  14,954 

15  .  Squau  Creek,  f  r  dwg : 

Law  Union  &  Crown   .    $1,000 


23    St.   Anthony,  store  bldg  and 

conts: 

Union.  London     ...  *1.00li 

Norwich  Union  .50;i 

New  Zealand    ...  1,.'J.54 

•J5    Wardner,    school    bldg    and 

conts: 

American,  Pa »1,000 

Svea 1,400 

Sun 938 

North  British  .  .  .  I, '2.50 
Fireman's  Fund      .   .   .    I,5ii0 

.   .  Wallace,  school  bldg : 

Traders $1,000 

Losses  under  $600 $  .5,307 

Total  Idaho $36,878 

ARIZONA. 

ID  .  Benson,  fr  bldg: 

Sun.  . $1,000 

Home,  N.  Y .551 

H  .  Douglas,  fr  bldg  and  conts : 

New  Zealand $500 

Union,  London     .    .    .  .500 

L;iw  Union  &  Crown     .       500 

20  .  Douglas,  stk  furui : 

Sun $500 

•24  .  Prescolt,  stU  genl  mdse: 

Queen $   TOO 

Royal 1,700 

Hamburg-Bremen  .  .  .  609 
Phoenix.  Hartford  ...  600 
German-American  .  .   .      600 

JEtna, 730 

Scottish  Union  ....  1,333 
Ins.  Co.  North  America  800 
Commercial  Union     .    .       585 

Caledonian     500 

Phenix,  Brookljn    .    .    .       6'25 

Losses  under  $500    ...      $  6,995 

Total  Arizona     .   .       .  $19,328 

UTAH. 
15  .  Layton,    school     bldg     and 
conts : 
Fireman's  Fund  .   .  .  .$1,000 

21  .  Ogden.  stk  millinery  : 

Pacific  Underwriters  .     J8.50 

Colonial 510 

IC  .  Salt  Luke,  dwg: 

Manchester $074 

Losses  under  $500       .    .    .      $1,934 

Total  Utah $4,968 

COLOUAUO. 
7  .  Colorado  Springs,  dwg : 

National,  Hartford    .   .     $908 
10  .  Colorado  Springs,  dwg : 

Homo  F.  &  M $800 

Scottish  Union  ....  500 
Northern 870 


18  .  Denver,  bldgs: 

Scottish  Union    .   .   .   .$1,000 

10  .  Lcadville,  bdg  house: 

National,  Hartford  .  .  $.500 
8  .  Pueblo  CO.,  dwg  and  barn : 

Manchester $1,1.55 

18    Pueblo,  dwg: 

National,  Hartford    .   .     $900 

3  .  Pueblo,  fruit  cans : 

Fireman's  Fund  .  .  .  $1,000 
7  .  Steamboat  Springs,  dwg, 
barn  and  conts: 

Fireman's  Fund  ...  1650 
.   .  San  Miguel  CO.,  mine  prop: 

Alliance $.3,000 

lH.(Oct.)    Telluride,    barn    and 
conts: 
National,  Hartford    .   .     $500 

Losses  underfSOO $6,455 

Total  Colorado  ...      $18,2.';8 
NEW  MEXICO. 

.  .  Culbertsen,  dwg  and  bam: 

Fireman's  Fund     .   .   .    $1,000 
26  .  Demming,  dwg  and  barn : 
Fireman's  Fund    .   .       $1,500 

11  .  Los  Vegas,  bldg: 

National,  Hartford  .  .  $500 
14  ,  Vermijo  Park,  dwg: 

Northern $500 

Losses  under  $500 $1,231 

Total  New  Mexico   .   .    $4,731 

BRITISH   COLUMBIA. 

11  .  Victoria,  bldg  and  stk: 

Scottish  Union  ....    $1,305 

Losses  under  $500 $   585 

Total  British  Columbia    $1,890 

WYOMING. 

4  .  Laramie,  church  and  conts: 

Scottish  Union  ....  $2,000 
Losses  under$500    .   .       .   .  $    600 

Total  Wyoming    ....  $2,600 
NEVADA. 
Losses  under  $500     ....     $232 
Total  Ouinule  Territonj    .  $173,694 

CALIFORNIA. 

12  .  Alameda,  dwg: 

Queen $1,300 

.  .  Auburn,  fr  dwg  and  conts: 
.¥Ana $3,000 

16  .  Burbank,  fr  dwg  and  conts: 

Home,  N.  Y 12,040 

17  .  (;hico,  hhld  furni : 

Springdeld $050 

20  .  Contra  Costa  co.,  barn  : 

Franklin $600 
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27  .  Carters,  hotel : 

Franklin $    746 

Transatlantic 1,350 

Norwich  Union    ....    1,2,S0 

11  .  Colma,  barn: 

Hamburg-Bremen  .   .   .  *8U0 

8  .  Del  Rosa,  fr  store  and  conls : 

Northwestern  National$l,400 

20  .  Fresno,  fruit  packing  house 
and  conts : 

Northern *1,000 

National,  Hartford  .   .  1,000 

Pacific  Underwriters   .  1,000 

Royal 1,000 

Sun 757 

Law  Union  &  Crown  .   .  500 

Traders 2,000 

American,  Pa 1,000 

Liv.  &  Lon.  &  Globe  .   .  3,296 

St.  Paul 750 

American  Central   .    .    .  500 

American,  N.  J 750 

Phoenix,  London  ....  800 

Providence-Wash.  .   .   .  800 

Pelican 750 

London     1,000 

Hanover 1,500 

Transatlantic  ...       .  1,500 

Norwich  Union        ...  1,130 

Indemnity 904 

Total $21,9.S7 

2  .  Fresno,  distillery: 

Alliance $680 

Commercial  Union  ...      680 

Sun 616 

.  .  Fresno  co.,  fr  dwg: 

Sun *1,950 

1  .  Freshwater,  bldg : 

Home  P.  &  M $800 

15  .  (Sept.)  Falls  River,  bldg : 

Home  P.  &  M *500 

6  .  Grass  Valley,  dwg  and  conts : 

Northwestern  National   $524 

3r  .  (Oct.)    Highland,    fr    public 

library  and  conts : 

Northwestern  National   $648 

30  .  Glenwood,  school : 

Williamsburg  City  .   .    .    $700 
1  .  Humboldt  co.,  stk: 

Girard $1,000 

11  .  Humboldt  CO.,  creamery: 
Royal      $601) 

13  .  (Oct.)    Hanford,     dwg     and 
conts : 
Phila.  Underwriters  .   *1,004 
Fire  Association  .   .   .      1,004 

6  .  I-vlnightsen,    store   bldg    and 
conts : 

Hartford $3,15() 

German- American    .   .     1,400 


8  .  Knight's    Lauding,    hay    in 

stack: 
Aachen  &  Munich    .  .   .    $851 
7  .  Los  Angeles,  hhld  furni : 

Michigan $   950 

Sun 2,8,50 

10  .  Los  Angeles,  grocery  : 

Western $1,.350 

17  .  Los  Angeles,  dwg : 

Western $968 

9  Los  Angeles,  Ulg  house: 
Ins.  Co.  North  America    $647 

11  .  Los  Angeles,  dwg: 

Transatlantic $500 

21  .  Los  Angeles,  retail  stores: 
Royal      $900 

3  .  Los  Angeles,  dwg.and  conts : 

Home,  N.  Y $605 

28  .  (Sept.)  Los  Angeles,  conts  : 
North  German  of  H.  .   .    $581 

30  .  (Oct.)  Los  Angeles,  dwg: 

Connecticut $500 

2  .  Los  Angeles,  dwg: 

Scottish  Union  ....  $732 
2    Long  Beach,  stk  millinery : 

Phoenix,  Hartford    .  .   .   $500 

German-American  .  .  1,500 
lU  .  Laytonville,  dwg: 

National,  Hartford     .   .    $800 

31  .  (Oct.)     Modesto,    bldg    and 

conts: 

Girard $1,000 

Dutchess  .       ......  1.000 

Springfield 650 

National,  Hartford    .   .  2,000 

State 760 

London  &  Lancashire  .  1,900 

1  .  Merced  CO.,  dwg  :  ♦ 

Royal $500 

18  .  Millbrae,  barn  and  conts  : 

Palatine $4,400 

.   .  Meline,     bldg,     dwgs      and 
conts: 
Fireman's  Fund    .   .   .   $2,800 

12  .  Oxnard.merc  bldg  and  conts: 

Royal      $3,000 

Connecticut 500 

North  German  of  H.    .  1,250 

Transatlantic     ....  800 

Phcenix,  Brooklyn    .   .  670 

Hamburg-Bremen     .   .  1,350 

Traders       2,250 

St.  Paul 1,250 

American  Central     .   .  750 

Total $11,720 

4  .  Oakland,  machy  : 

Liv.  &  Lon.  &  Globe  .  .   $535 
4    Oakland,  bakery  and  barn: 
Union,  Lo  don $.500 


26  .  Portervillc,  frbarn: 

National,  Hartford  .  .  $694 
.  .  Placer  CO. ,  fr  dwg: 

Pennsylvania $,500 

21  .  Pasadena,  dwg: 

Dutchess $500 

9  .  Palo  Alto,  stk  candy : 

Queen $1^650 

Redlands,  tr  dwg  and  conts  : 
N.Y.  Underwriters  .  .  $1,000 
Redlands,  bldg  and  conts  : 
London  &  Lancashire  .  $700 
Redding,  tr  bldg  and  conts: 
Phoenix,  London    .  .   .   $2,500 

Pelican 500 

Home  F.  cfc  M 544 

W  500 

Connecticut 1,275 

3  .  St.  Helena,  dwg  and  conts  : 

Atlas $,500 

Transatlantic ,500 

Traders 500 

15  .  Sonora,     box    factory     and 
planing  mill: 

National $1,000 

Springfield 1,000 

Sun :^,oofl 

31  (Oct.)  Sacramento  CO.,  fr  dwg: 
Sun $,500 

28  .  Sonoma  co.,  barn  : 

Williamsburg  City  .  .  .  $725 
3  .  Santa  Cruz,  dwg: 

Springfield $1,000 

15  .  San  Luis  Obispo,  farm  prop: 

British  America  .  .  $1,500 
21  .  (Oct.)  San  Diego,  dwg: 

Rhine  &  Moselle  .  .  .  $1,170 
23  .  San  Bernardino  co.,  dwg  and 
conts : 

Svea $750 

.   .  San  Jose,  fr  dwg  and  conts: 

Phoenix,  Hartford    .   .   .   $800 

.   .  Santa  Barbara,  fr  dwg  and 

conts: 

Phoenix,  Hartford    ,  .   .    $500 

28  .  Shandon,  genl  mdse : 

Home,  N.Y $2,000 
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,  Tremont,     fr    cannery    and 

conts : 
Phoenix,  Hartford    .    .    $1,200 

New  Hampshire    .   .   .  698 

German-American    .   .  5,000 

^tna 1,485 

American,  N.'j.     .   .   .  558 

Traders 698 

Norwich  Union  ....  698 

Fireman's  Fund    .   .   .  1,.396 

Pennsylvania 1,485 

Tulare  co.,  harvester: 
Pacific  Underwriters    .   $IJ0U 
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7  .  Visalia,  dwg: 

Aachen  &  Munich    .   .   .   S800 

.  .  Yolo  CO.,  hay  : 

London  &  Lancashire  .   $851 

Losses  under  $500  .   .   .     $44,705 

Total  Cal.,  S.  F.  ex    .   .      ^^S.-SIO 

SAN  FRANCI.SCO. 
1.3  .  Buildin;^  ami  contents: 

Orient $1,029 

Fireman's  Fund     ,   .   .     2,!>(I0 

23.  (Oct.)  contents: 

North  German  of  H.  .   $1,.520 
North  German,  N.Y.  .   .     894 


19 


24 


Building  and  cents: 

State $1.9.16 

Traders      1,935 

Building  and  cents : 
London  &  Lancashire    $3,872 

Frame  bids  and  conts : 

North  British $533 

Pennsylvania 514 

Slock  millinery; 

Loudon     $.')0(l 

Svea .'iOO 

South  San  Francisco,  dwell- 
ing and  conts: 

Norwich  Union $700 

(Sept.)  Store  bid';: 
Austrian  Phcenix    .  .   .$1,554 


1 1  .  Saloon  bldg  and  conts : 

Milwaukee  Mechanics  ,  tUK) 
Prussian  National  .  .  .  .SCO 
Liv.  &Lon.  &  Globe  .  .  965 
Western .500 

19  .  Household  goods : 

Transatlantic $650 

26  (Oct.)  Laundry: 

Ins.  Co..  North  Amer.     $1,106 

14  .  Machinery: 

Hamburg-Bremen    .  .    $1.0liij 

Losses  under  $500    ...  $  11,8K3 

Total  San  Francisco  $  a5.091 

Total  California    .  $211,427 

Total   Pacific  Coast  $388,39!" 


An  experienced  counter  man  in  San  Fran- 
cisco want.s  a  situation.  See  card  at  bottom 
of  Cliips.  

Typical  Acetylene  Accidents 

When  acetylene  first  came  into  use  it 
arrived  witli  a  bant;;,  and  has  continued  ever 
since  to  salute  itself  with  disastrous  ex- 
plosions. Without  anf  special  attempt  to 
gather  full  returns,  no  small  measure  of  data 
has  come  to  In.surance  Engineering,  within  a 
few  years,  with  regard  to  acetylene  acci- 
dents. The  lengthy  tabulation  on  the  fol- 
lowing pages  is  to  be  accepted,  therefore,  as 
a  partial  record.  It  would  be  bad  enough 
if  it  were  the  whole  story— which  it  is  not 
by  any  means.  But  let  us  look  at  the  record 
as  far  as  it  goes : 

Persons  killed •-  .  .     38 

Persons  injured 170 

Buildings  damaged  or  destroyed 143 

Railroad  cars  damaged  or  destroyed  .  ...      13 

Fires  preceded  by  explosions 48 

Property  loss $177.lKKi 

Such  is  the  showing  (incomplete)  for  a 
period  of  about  five  years. 

Acetylene  gas  explosions  occur  frequently 
in  mercantile  buildings,  dwellings,  public 
buildings,  churches,  hotels,  etc.  The 
greatest  causes  of  trouble  seem  to  be  (i) 
the  ignorance  of  persons  who  have  charge 
of  acetylene  generators  and  (2)  violations  of 
underwriters'  rules  respecting  types  of  gen- 
erators and  installation  of  acetylene  lighting 
systems  — Insurance  Engineering. 

CHICAGO   EXPLOSION. 

The  National  Fire  Protection  Association 
describes  in  a  bullclin  liir  recent  acetylene 


explosion  at  Chicago  as  follows : 

In  premises  occupied  as  charginfr  station. 
South  Chicago  avenue,  near  Seventy-third 
street,  at  about  10  a.  m.,  November  18,  a 
series  of  explosions  occurred  which  resulted 
in  the  death  of  four  men,  the  injury  of  11 
persons  and  property  loss  given  at  $75,000. 
The  initial  explosion  occurred  in  the  north- 
west portion  of  the  structure,  the  cause  being 
unknown,  all  of  the  employes  on  the  scene 
being  instantly  killed.  Fire  communicated 
to  the  combustible  contents  of  the  building 
and  the  acetone,  being  liberated  by  rupture 
of  the  drum's,  added  enormously  to  the  volume 
of  heat.  This  heat  acted  on  the  sealed  gas 
storage  cylinders  and  they  exploded  one  after 
the  other,  many  parts  of  them  being  hurled 
distances  varying  from  100  to  200  feet.  The 
brick  walls  of  the  building  were  thrown 
down,  its  metal  roof  was  carried  through  a 
distance  of  100  feet,  the  front  of  a  two-story 
frame  building  800  feet  distant  was  demol- 
ished and  windows  in  the  vicinity  were 
broken,  all  apparently  due  to  the  force  of  the 
first  explosion.  Some  of  the  carbide  drums 
were  brolten  and  the  material,  when  acted 
upon  by  water  from  hose  streams,  liberated 
acetylene  gas,  which  was  ignited  and  con- 
tributed a  small  factor  to  the  loss.  All  of  the 
other  contents  of  the  building  were  totally 
wrecked  by  the  force  of  the  explosions  and 
fire,  and  a  large  three-story  brick  factory 
building  on  the  west  was  destroyed,  together 
with  its  contents.  Most  of  the  persons  in- 
jured by  the  explosions  were  employed  in 
this  factory.  A  shed  and  a  coke  pile  about 
150  feet  distant  wore  also  burned. 

MAINE    EXPLOSION. 

At  Mexico,  Me.,  last  week,  an  acetylene 
gas  explosion  occurred  while  men  were  try- 
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ing  to  regulate  the  machine.  The  generator 
was  in  the  cellar.  The  building  was  wrecked 
by  the  explosion,  and  two  persons  were 
killed.  Fire  finished  the  work  of  destruc- 
tion. 

Special  Agents  Association    of  the    Pa- 
cific Northwest 

The  annual  meeting  will  be  held  in  Port- 
land December  16  and  17,  President  Mayer 
presiding.     The  program  is  as  follows : 

E.Kliibiliou  of  fire  boat,  "Geo.  H.  Williams." 

Trip  to  the  Lewis  and  Clarlv  exhibition 
grounds. 

Business  meeting  and  election. 

Paper— "Inspection  of  an  Ordinary  Brick 
Mercantile  Buildinjr,"  by  Inspector  T.  J. 
Cunningham. 

I'aper — "Perpetual  Insurance,"  by  F.  J. 
Alex  Mayer. 

High  Jinks  in  the  evening. 


Grand  Junction  Fire 

The  best  building  in  Grand  Junction,  Colo., 
the  two-story  Currie  block,  was  nearly  de- 
stroyed on  Dec.  1.  The  fire  broke  out  at  1 :15 
a.m.  The  origin  is  a  mystery.  The  building 
was  steam-heated.  The  roof  was  metal  cov- 
ered. The  firemen  had  no  scaling  ladders. 
When  the  men  reached  the  roof  they  could 
not  locate  the  flames.  Finally  the  woodwork 
beneath  the  metal  covering  was  found  lobe 
on  fire.  Subdued  at  one  point,  the  flames 
continually  burst  out  elsewhere.  It  was  a 
nasty  fire,  and  had  been  burning  some  time 
before  discovered.  Some  observers  think  it 
started  in  the  Elks'  kitchen  ;  others  believe 
it  started  in  the  basement  of  the  Fashion 
Drygoods  Co.  store.  The  building  was  only 
two  years  old. 

Insurance  is  reported  to  be  $43,000,  of  which 
f  17,000  is  on  building. 

The  companies  known  to  be  interested  are — 

On  Schellenburger,  Miller  &  Co.  (Fashion 
D.  G.  Co.)— Phenix  of  Br.,  $4,000;  Scottish 
Union,  Queen,  Phoenix  of  H.,  Mercantile, 
Continental,  $2,000  each.  Total  §14,000;  total 
loss. 

Smith  Drug  Co.— National  of  Hartford, 
$1,500;  Ins.  Co.  of  North  America,  Phenix  of 
Br.,  Phoenix  of  H.,  $1,000  each.  Total  $4,500; 
loss  said  to  be  $3,000. 

Geo.  A.  Currier,  building- Ins.  Co.  North 
America,  British  America,  Western  and 
others. 

Shellac. — A  fire  was  built  in  an  Oakland, 
Cal.,  court  this  week  in  the  Niehaus  case, 


to  prove  that  flaming  shellac  is  readily  ex- 
linguishable  by  water.  The  experiment  was 
made  by  a  druggist.  It  was  a  success.  De- 
fendant water  company,  it  was  said,  would 
plead  that  even  had  there  been  water  in  the 
yiipes  the  shellac  fire  in  the  furniture  factory 
could  not  have  been  extinguished. 


Fell  Through 

The  proposed  Bay  Counties  board  or  ex- 
change has  come  to  naught.  The  design 
was  to  agree  upon  rates  for  the  counties 
around  San  Francisco  bay,  make  the  co- 
insurance clause  mandatory,  and  have  all 
companies  included  in  the  membership. 
An  agreement,  it  is  said,  was  nearly  reached, 
but  various  new  conditions  of  more  or  less 
merit  were  demanded,  and  failure  followed. 


A  New  Non-Board  Stamp 

Non-board  companies  in  San  Francisco 
are  stamping  the  following  clause  on  policies. 
Non-board  rates  have  been  met  with  equally 
low  rates  in  consideration  of  the  co-insur- 
ance clause  : 

"  It  is  understood,  agreed  and  hereby  made 
a  condition  of  this  policy,  that  in  event 
of  any  other  policy  or  policies  covering  all,  or 
any  part  of  the  property  covered  by  this 
policy,  limiting  its  or  their  liability  by  an 
average  or  a  percentage  co-insurance  clause, 
then  this  policy  shall  be  considered  concur- 
rent as  regards  such  clauses,  and  adjustment 
of  any  claim  for  loss  is  to  be  made  in  accord- 
ance therewith." 

Private    Appliances 

Private  fire  protection  may  be  useful 
beyond  securing  a  lower  rate ;  but  too  often 
the  fire  has  the  better  start,  and  the  private 
appliances  are  flame-encircled  when  the 
assured  or  the  employes  arrive.  In  Port- 
land, last  May,  the  employes  succeeded  in 
turning  on  several  streams,  but  the  heat 
compelled  the  men  to  drop  the  nozzles  and 
run.  When  somebody  thought  about  turn- 
ing oft"  the  water  it  was  too  late.  It  was 
impossible  to  get  to  the  hydrants.  The 
waste  of  water  greatly  reduced  the  pressure 
when  the  engine  arrived,  and  there  was  con- 
sequently a  scarcity  of  water.  If  there  had 
been  no  private  fire  appliances  the  insur- 
ance loss  would  have  been  less. 
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"Marine   Reinsurance"   Humbus; 

IT  IS  MERELY  A  GAMBLE  — DAILY  PAPERS 
ARE  CHEAP  DUPES— YOUNG  CLERKS  RISK 
THEIR  SAYINGS — MARINE  INSURANCE  IS 
DISHONORED. 

The  most  casual  reader  of  the  Sail  F"ran- 
cisco  daily  papers  must  have  noticed  refer- 
ences to  the  "  posting  "  of  missing  ships— 
overdues— and  the  rates  of  "reinsurance." 
Probalily  many  an  insurance  man  (as  well 
as  laymen)  has  wondered  as  to  what  marine 
companies  were  reinsuring  missing  ships 
and  thereby  assuming  most  extraordinary 
hazards.  The  "rates"  are  always  high— 
sometimes  preposterously  so. 

These  "marine  reinsurers"  have  no 
agents.  They  are  not  licensed  by  the  state 
insurance  department.  There  are  no  "com- 
panies "  behind  their  "contracts."  The 
so-called  "reinsurance"  is  merely  a  gam- 
bling "pool."  • 

It  is  a  significant  fact  that  very  rarely  is  a 
missing  Coast  ship  posted  for  "reinsurance" 
in  a  Coast  port.  The  overdue  ships  named 
as  the  subject  of  "  reinsurance  "  are  practi- 
cally always  ships  sailing  from  and  to  other 
ports.  Missing  Pacific  Coast  vessels  are 
prudently  "posted  "  in  New  York  or  Boston 
or  in  some  English  city. 

The  only  instance  of  the  genuine  insur- 
ance of  an  overdue  or  missing  ship  is  that  in 
the  old  story,  a  story  as  old  as  insurance. 
A  merchant  went  to  an  insurer,  a  wealthy 
man  who  gave  his  personal  guaranty  in 
consideration  of  a  charge  or  premium.  He 
asked  for  insurance  on  an  overdue  ship. 
The  insurer  took  the  application  under 
advisement.  The  merchant  returned  on  the 
ne.xt  day  and  said,  "  You  need  not  insure 
my  ship;  I  have  iieard  from  her."  The 
too-eager  insurer  hastened  to  reply,  "  You 
are  too  late ;  I  have  already  made  out  the 
insurance  papers."  The  merchant  had 
indeed  heard  from  his  ship— had  heard  that 
she  had  foundered. 

The  so-called  reinsurance  of  missing  ships, 
referred  to  in  the  marine  colunms  of  the 
papers,  is  merely  unlicensed  gambling. 
There  is  no  reinsurance.  No  marine  com- 
i)any  interested  in  an  overdue  ever  asks  for 


any  reinsurance.  No  marine  company  ever 
writes  such  reinsurance.  No  uninsured  ship- 
owner ever  asks  for  insurance  on  missing 
vessels. 

Pools  are  formed  by  gamblers  who  take 
chances  on  the  return  of  a  ship  posted  as 
"  missing."  They  betthat  she  will  reach  the 
port  of  her  destination.  They  bet  with 
other  gamblers  who  bet  that  the  overdue 
ship  will  never  return  to  port.  Money  for 
this  purpose  is  sent  to  various  "agents"  or 
pool-sellers  in  San  Francisco,  New  York, 
Liverpool,  London,  etc.,  and  wire  and 
cable  are  called  into  service  in  the  placing 
of  bets.  Fortunes  are  said  to  have  been 
made  out  of  this  "reinsurance" — by  the 
pool-sellers,  and  not  by  the  bettors,  we  may 
be  sure. 

The  daily  newspapers  are  dupes  or  are 
paid  for  printing  ([notations  of  the  "  marine 
reinsurance  market."  They  might  with 
equal  propriety  print  pool-room  quotations. 

It  is  certainly  to  be  regretted  that  this 
variety  of  gambling  should  thus  make  ill  use 
of  the  honorable  word  "insurance."  The 
marine  insurance  business  is  certainly  dis- 
honored.   

Marine  Notes 

Br.  Stmr.  Inverness,  ashore  at  Mororan. 

The  Br.  stmr.  Menantic  is  a  wreck. 

Schr.  Lucy,  from  San  Pedro,  ashore  on 
the  Umptiua  bar. 

Very  stormy  weather  is  reported  in  the 
North  Pacific  waters. 

Reported  that  an  unknown  ship  was  seen 
to  founder  in  a  storm  off  the  northern  coast. 

Whalers  are  now  using  gasoline  engines 
as  auxiliary  power. 

The  Br.  stmr.  Shrewsbury  is  a  wreck  on 
Bombay  reef. 

The  Br.  stmr.  Cumbal  pulled  ofl  the  rocks. 
Salvors  will  arbitrate. 

Barkentine  Quickstep,  derelict,  now  ashore 
near  Newport,  Or.  Deckload  of  lumber 
washed  away. 

Schr.  Jennie  Wandlay  on  beam  ends,  leak- 
ing, in  rough  weather  on  the  California 
coast.  Lashings  were  cut  and  100,000  feet 
of  lumber  jettisoned. 
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The  Centennial,  lying  in  Oakland  estuary, 
and  belonging  to  the  Alaska  Packers  Ass'n, 
was  badly  damaged  by  fire  last  week.  Un- 
insured. There  were  rumors  that  the  whole 
A.  P.  A.  fleet  had  been  destroyed. 

The  schooner  Volant,  from  Grays  Har- 
bor with  180,000  feet  of  lumber,  encountered 
heavy  weather  and  threw  overboard  the 
deck-load  of  60,000  feet. 

The  river  boat  St.  Helena  in  San  Fran- 
cisco bay  crossed  the  bows  of  the  incoming 
coaster  Grace  Dollar.  The  latter  struck  the 
river  boat  in  the  solar  plexus,  smashed  her 
ribs,  and  engraved  a  deep  V  in  her  side. 
The  courts  will  referee  the  matter. 


The    Western    Fire    Ins.    Co.    of   Seattle 

We  must  plead  ignorance  of  the  resources 
of  this  company.-  We  have  before  us  a  cir- 
cular issued  by  the  "secretary  underwriter," 
who  is  said  to  be  an  experienced  Coast 
insurance  man,  but  we  cannot  recall  him. 
We  look  in  vain  through  this  circular  for  a 
statement  of  the  Western  Fire's  resources. 
Nothing  is  said  about  capital,  or  assets,  or 
liabilites,  or  surplus.  Not  a  cent  is  visible 
in  print. 

Ah,  but  here  are  "references!"  Is  any 
banker  named?  None.  Any  of  the  well 
known  business  men  of  Seattle,  the  home 
town?  None.  This  is  surprising  indeed, 
for  the  circular  says  it  is  known  as  the  busi- 
ness man's  [not  men's]  company.  Why 
does  not  the  secretary  refer  to  some  of  the 
business  men  whose  names  are  household 
words  in  Seattle,  and  which  appear  in  the 
advertisements  in  the  daily  papers. 

What  are  the  references?  The  Trade 
Register,  a  weekly  paper;  H.  C.  Bryan, 
president  of  a  retail  grocers'  association ; 
the  mercantile  associations  ;  the  company's 
bank  depository  ;  the  accommodating  and 
genial  Hon.  J.  H.  Schively,  deputy  insur- 
ance commissioner,  who  sometimes  winks 
the  other  eye. 

If  referred  to,  what  would  these  gentle- 
men say?  Would  they  say  the  company  has 
substantial  assets  and  surplus?  Would  they 
say,  "  We'll  endorse  the  company's  notes?" 
Will  the  president  or  other  responsible 
official    guarantee  the   payment  of  a  single 


policy  by  the  Western  Fire  of  Seattle  ?    Nay, 
nay. 

It  is  not  insurance  that  the  Western  Fire 
of  Seattle  sells.  There  is  nothing  sure 
about  its  indemnity  until  it  puts  up  say 
$200,000  capital  and  surplus  funds  besides. 

SEDUCIXG    THE    MILL   MEN. 

The  Western  Fire  has  recently  sent  out  a 
circular  letter  to  Washington  mill  men,  offer- 
ing to  write  small  lines  at  "standard  rates, 
less  20  percent."  The  circular  appears  to 
have  been  designed  to  mislead  the  mill  men; 
for,  after  printing  incorrect  figures,  giving 
what  seem  to  be  gross  premiums  and  net 
losses,  the  secretary  untruthfully  says  "the 
above  is  a  fair  average  of  the  loss  ratio  of  the 
companies  writing  mills  in  this  state." 
Leaving  the  reader  to  infer  that  these  are 
mill  experience  figures,  he  says  "we  have 
concluded  there  will  be  a  large  profit  in  the 
business"  for  the  Western,  after  rebating  20 
percent. 

Can  the  company  make  the  large  profit  i  It 
is  to  laugh.  We  leave  the  reader  to  answer 
the  question,  after  informing  him  that  many 
companies  will  not  write  saw  mills  and 
shingle  mills  at  present  rates;  and  further 
that  careful  inspection  is  made  by  the  few 
companies  which  write  this  class  of  business. 

The  figures  given  by  the  secretary  are  not 
correct.  It  seems  to  us  that  he  must  know 
they  are  not  correct.  His  premiums  total 
?;l, 115,079,  while  the  actual  net  premiums  of 
the  same  companies  total  only  $686,330,  or 
$428,743  (nearly  40  percent)  less  than  the 
secretary's.  Instead  of  a  30  percent  average 
loss  ratio,  there  was  an  average  loss  ratio  of 
nearly  50  percent,  with  a  large  increase  in 
unearned  premium  liability.  The  figures  of 
these  companies — which,  by  the  way,  are  not 
all  of  those  which  write  mills  in  Washington 
— -include  all  the  business — stores,  dwellings, 
merchandise,  etc.  If  the  Western  Fire 
begins  writing  mills  on  the  basis  of  the  sec- 
retary's figures  there  will  be  a  great  surprise 
for  the  company's  policyholders.  There  will 
be  some  disagreeable  surprises  anyway,  we 
"rather  reckon." 

THE   LETTEU. 

For  the  entertainment  of  our  interested 
readers  we  reprint  the  Western  Fire  man's 
letter,  as  follows: 

Seattle,  Nov.  12,  1904. 
Mill, 


Dear  Sirs:— Many  oJ  the  merchants  insured  in  the 
Western  Fire  Insurance  Company  and  owning  saw 
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and  shin;;le  mills  huve  been  so  Insistent  for  insur- 
ance on  their  mills  and  stuck  with  us,  we  have 
concluded  to  write  small  lines  at  stiindard  rates, 
less  'M'i.  and  would  call  your  attention  to  this 
table,  showing  preniiuuis  received  and  losses  paid 
in  Washington  by  the  leading  companies  writing 
large  policies  on  mills : 

/'rtiiiiiiiiii<  Lonnen 

rec'ii.  paid. 

JElna $lfi7,(l87.(e  $i>^,294.42 

London  Assurance 135.9211.77  33,l!il.l3 

Hartford I,=)0,9(15.5r)  45,937.25 

L.  &L.&G 139,.->n8.2.=)  49,964.35 

Niagara     80,367.99  22,083.27 

Am.  Central 118.828.66  24,034.26 

St.  Paul  Fire  &M 95,057.17  23,276.85 

Thuringia 92,141.80  26,692.05 

Svea 73,653.40  26,081.97 

Transatlantic 81,510.75  26,97.i.Cl4 

The  above  is  a  fair  average  of  the  loss  ratio  of 
the  companies  writing  mills  in  this  state  for  the 
past  live  years,  and  after  giving  the  matter  much 
consideration  we  have  concluded  by  carefully 
selecting  our  risks,  even  after  allowing  the 
assured  20%  from  the  standard  rate,  there  will 
be  a  large  profit  in  the  business  for  the  com- 
pany. 

The  Western  Fire  Insurance  Company  is  in- 
dorsed by  all  the  trade  jouAals,  the  leading  busi- 
ness men"s  associations,  etc.,  etc  ,  and  the  writer 
hereof  was  for  several  years  in  the  employ  of  the 
big  companies  doing  nothing  but  rating  and 
inspecting  saw  and  shingle  mills  andotherspeclal 
hazards,  hence,  claims  to  thoroughly  understand 
this  branch  of  fire  underwriting. 

Please  favor  us  with  your  expirations  on  en- 
closed postal  card  or  send  us  one  of  your  policies 
about  to  expire  and  we  will  have  some  one  call 
and  inspect  your  risk.       Yours  very  truly, 

C.  E.  Merwin,  Secy. 

N.  B.— In  1903  the  premiums  received  by  the 
Eastern  and  foreigncompanies  in  Washington  was 
$4,502,323.23,  and  losses  paid  in  Washington  was 
$1,517,002.15. 

[The  last  quoted  figures  are  also  untrue. 
The  Washington  premiums  were  only  $2,907,- 
000.     Ed.  C.  U.J 

The  co-insurance  clause  ha.s  great  merit. 
It  is  just.  It  puts  the  small  property-owner 
on  a  level  with  the  large  property-owner. 
The  general  use  of  the  clause  would  result 
in  lower  rates  and  a  bigger  premium  income. 
Can't  all  the  companies  be  persuaded  to 
agree  to  make  the  clause  universal  ? 

San  Jose. — Letcher,  charged  with  arson, 
identified  with  many  fires,  seems  to  have  a 
pull  with  the  push.  He  seems  to  be  an 
aristocrat  of  high  rank  which  smells  to 
Heaven. 


Coast  Marine  Business  in   1904 

DECLINE    IN    I'KEMIU.MS    AND     PROBABLE   IN- 
CREASE  IN    LOSSES. 

The  year  1904  has  not  been  favorable  for 
marine  underwriting  on  the  Pacific  Coast. 
It  is  believed  that  losses  have  been  more 
than  they  were  in  the  previous  year,  but 
some  marine  underwriters  doubt  this. 
Losses  have  been  numerous,  and  the  aggre- 
gate has  been  large.  There  have  been  only 
two  or  three  .s^ood-sized  losses,  however, 
including  the  Lamorna. 

Premiums  have  fallen  off  to  an  extraordi- 
nary degree.  This  great  decline  is  variously 
e.xplained.  There  has  been  a  real  decline 
in  the  shipping  business  of  the  Coast,  due 
to  the  war,  and  to  crop  failures.  The 
bounty  system  has  diverted  much  business 
to  French  ships.  The  new  tax  law  in  Cali- 
fornia has  caused  the  writing  of  some  busi- 
ness in  Honolulu  and  elsewhere,  heretofore 
written  or  reported  as  written  in  California. 

It  is  further  said  that  there  has  been 
an  increased  amount  of  business  written 
"underground,"  being  placed  by  brokers 
with  companies  not  authorized  to  do  busi- 
ness in  California.  A  claim  against  one 
of  these  unauthorized  companies  is  now 
being  pressed  in  London.  Suit  could  not 
be  brought  in  California,  as  would  have  been 
the  case  had  the  company  been  licensed. 

The  placing  of  marine  business  in  unau- 
thorized companies— that  is  to  say,  in  the 
East  or  in  Europe— through  brokers  in  San 
Francisco,  is  probably  not  a  difficult  thing 
to  do.  The  broker,  even  the  shipper  or 
ship-owner,  lays  himself  liable  to  fine  and 
imprisonment,  by  such  evasion  of  the  tax 
and  violation  of  the  law.  If  the  insurer 
fails  to  pay  a  loss,  the  San  Francisco  broker 
who  places  the  risk  in  such  unauthorized 
company  is  also  liable  for  the  amount  of  the 
loss. 

The  year  is  going  to  be  a  bad  one  for  the 
rnarine  companies.  The  loss  ratio  will 
be  higii  —  higher  than  last  year.  Prem- 
iums will  doubtless  be  less.  Some  offices 
will  report  a  loss  of  130,000  in  premium 
receipts.  The  general  effects  on  practices 
and  future  results  can  hardly  fail  to  be 
bad. 
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The  Two  P's 
Life    insurance    means    tuo    things.      It 
means  protection  and  prosperity — protection 
for  tlie  family  and  prosperity  for  the  nation. 


Knights  of  Columbus 

The  Knights  of  Columbus,  a  fraternal 
insurance  order  whose  membershiji  is 
limited  to  members  of  the  Roman  Catholic 
Church,  has  been  sued  by  the  heirs  of  Patrick 
Coughlin,  former  mayor  of  Bridgeport, 
Conn.  The  order  refused  to  pay  the  death 
benefit  on  the  ground  that  Coughlin  was  a 
Mason  and  therefore  not  a  Catholic. 
Coughlin,  who  died  last  February,  held  a 
policy  in  the  order  for  about  $1,200.  He 
joined  the  Knights  in  18S6,  paid  all  dues 
and  assessments,  and  was  a  member  in  good 
standing  when  he  died.  His  children  were 
the  beneficiaries.  This  refusal  to  pay  is  a 
warning  to  members  of  the  order  that  their 
claims  may  be  resisted  on  technical  grounds. 
The  officials  say  that  only  Catholics  "in 
good  standing  in  the  church  "  had  any  right 
to  benefits.  The  cold-blooded  Knights  of 
Columbus  will  accept  a  member's  money  as 
long  as  he  lives  and  then  refuse  to  pay  his 
children  a  cent. 

Travelers   Refuses  to  Pay 

INSURED  WAS  ASPHYXIATED  BY  WINE-TANK 
GAS — JURY  QUICKLY  RETURNS  A  VERDICT 
AGAINST   THE   COMPANY. 

Everybody  knows  that  wine-tanks  develop 
a  deadly  gas.  A  man  working  in  such  tank 
or  in  a  wine  cellar  always  rtins  some  risk  of 
asphy.xiation.  The  risk  is  not  great,  but  it 
exists.  If  alone  the  wine  man,  losing  con- 
sciousness, may  not  be  rescued  from  the 
tank.  Fatal  accidents  rarely  happen,  how- 
ever. 

There  was  such  an  accident  near  Calistoga, 
Cal.,  in  the  wine  district.  The  vineyardist, 
D.  Ramatici,  was  insured  in  the  Travelers 
Ins.  Co.  in  favor  of  his  daughter  Angelina. 
While  working  in  or  over  a  tank  containing 
pomace  he  was  suffocated  by  tank  or 
alcoholic  gas  and  died. 

Ramatici  drank  wine,  as  all  Italians  and 
as    many    Californians     do.       Perhaps    he 


burned  kirsch  wasser  over  his  black  cofTee 
at  lunch  time — as  some  Californians  do. 
He  was  comfortable,  anyway,  according  to 
the  testimony.  He  was  able  to  do  his  work, 
and  he  died  just  as  a  teetotaler  would  have 
died  under  the  same  circumstances.  The 
hazard  was  incidental  to  his  vocation— not 
avocation.  Did  the  Travelers  pay  the  |2,ooo 
due  under  the  policy  ?    Not  yet ! 

The  Travelers  refused  to  pay.  The  ex- 
postulations of  Miss  Angelina,  daughter  and 
minor,  did  not  move  the  heart  of  the 
company's  treasurer.  Therefore  she  asked 
the  court  to  protect  her.  The  jury  has  de- 
cided that  the  unfortunate  Ramatici  was  not 
intoxicated  as  understood  by  law,  and  as 
alleged  by  the  Travelers  Ins.  Co.  The  jury 
therefore  assesses  the  defendant  company 
$2,000  and  costs. 

The  agents  of  the  company  would  be 
better  pleased  if  the  management  were  more 
liberal  in  such  matters. 


Mutual      Reserve     Declines    to    be     Ex- 
amined. 

The  insurance  department  of  Massachu- 
setts has  attempted  to  make  an  examination 
of  the  books,  securities  and  affairs  of  the 
Mutual  Reserve  Ins.  Co.  of  New  York,  but 
the  company  refuses  to  submit  to  the  exam- 
ination. Revocation  of  license  will  doubt- 
less follow.  This  company  has  been  ex- 
cluded from  a  number  of  states.  Its  policy- 
holders should  be  more  eager  than  ever  to 
know  the  real  state  of  its  affairs. 


Casualty    Notes 

Health  indemnity  is  to  be  limited  to 
twenty-six  weeks. 

H.  K.  Brent  has  resigned  from  the 
burglary  department  of  the  U.  S.  Fidelity  & 
Guaranty,  to  accept  a  position  at  the  home 
office  of  the  Equitable  Life. 


Lawson  should  employ  an  experienced 
life  man  to  revise  so  much  of  his  "Frenzied 
Finance"  articles  as  relates  to  life  insurance. 
His  assertion  that  the  great  life  companies 
want  policyholders  to  allow  their  policies  to 
lapse  is  untrue.  No  company  wants  a  single 
policy  to  lapse. 
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Equitable  Life  Offer  to  Agents 
On  the  opposite  page  the  luiiiitable  Life 
Assurance  Society  makes  an  olTer  to  men 
and    women  with   brains,  energy  and  per- 
sistence. 

As  the  society  says,  capital  is  not  necessary 
to  enable  any  active  and  intelligent  man  to 
share  in  the  present  great  prosperity  in 
America.  The  next  few  years  will  doubtless 
be  a  continuance  of  this  exceptional  pros- 
perity. 

The  E(iuitable  Life  offers  a  renewal  con- 
tract to  both  men  and  womeii.  For  further 
particulars,  address  the  company. 

Surety  Notes 

A  San  Francisco  daily  paper  says:— 
"Keepers  of  lodging  houses,  insurance 
brokers,  livery  stable  keepers  and  others 
with  a  pull  escape  payment,  while  those 
without  a  pull  are  forced  to  meet  their 
license  obligations  regularly.  Tax  Col- 
lector Smith  gives  as  %  reason  for  this  con- 
dition that  he  has  not  a  sufiHcient  force 
of  men  to  make  the  collections."  The 
board  of  supervisors  of  San  Francisco,  it 
is  stated,  are  investigating  the  charge  that 
the  tax  collector,  who  is  bonded  in  a  small 
amount,  is  depositing  large  amounts  of  the 
city's  money  in  the   banks,  contrary  to  law. 

In  our  November  book  we  printed  an  item 
relating  to  the  ^Etna  Indemnity,  giving  facts 
as  stated  in  long  articles  in  the  San  Francisco 
dailies.  As  there  was  no  contradiction  by 
the  agents  concerned  we  properly  assumed 
that  the  facts  were  as  stated.  The  agents 
now  write  to  us  to  this  efTect:  "We  never 
tried  to  surrender  Ecca  Da  Silva,  and  would 
be  willing  to  have  him  at  large  at  this 
moment  if  the  men  who  had  deposited  the 
cash  with  us  for  his  good  faith  had  not  sur- 
rendered him  themselves  .so  as  to  protect 
themselves  against  loss.  We  did  not  appear 
in  the  matter."  "The  Chinese  have  all 
been  deported,  and  we  have  not  a  single 
dollar's  worth  of  liability."  "The statement 
concerning  the  Chinese  Village  Co.  is  absurd 
and  wrong."  "The  Chinese  have  been 
deported  and  we  have  not  a  dollar  oi  lia- 
bility." As  we  have  said,  these  circum- 
stantial details,  together  with  the  liability 
assumed  for  each  member  of  the  Village  at 


the  World's  F'air,  were  printed  at  great 
length  in  the  daily  papers,  and  were  not 
conlradictv^d  until  a  summary  thereof  ap- 
peared in  the  Coast  Review. 

The  Wells-Fargo  Express  Co.  has  lost — 
mysteriously  lost — Ji 5,000.  Employes  have 
"lifted"  the  gold— but  who  did  it  is  not 
known.  As  these  clerks  were  bonded  by  a 
surety  company,  it  is  said  that  the  express 
company  will  attempt  to  hold  the  insurer 
responsible  for  the  amount  of  the  loss. 
This  would  be  novel  litigation. 

Prudential  Honors 

World's  P'air  Honors. — The  exhibit  of  the 
Prudential  Ins.  Co.  at  St.  Louis  was  awarded 
a  grand  prize,  two  gold  medals  and  one 
silver  medal,  making  the  Prudential  the 
most  highly  honored  insurance  company  in 
the  world. 

Burglary  Insurance 

We  believe  ue  are  right  in  stating  that 
burglary  insurance  originated  in  England, 
where  it  has  long  been  written  successfully 
and  exclusively  by  burglary  companies. 
Some  years  ago  the  New  England  Burglar)- 
Ins.  Co.  was  organized  in  the  United  States. 
It  did  a  general  business,  speedily  built  up 
a  large  premium  income,  and  went  to  pot. 
Since  then  a  number  of  American  casualty 
companies  have  engaged  in  burglary  insur- 
ance and  seemingly  have  made  a  success  of 
it.  Eight  com|)anies  wrote  in  1903^1,060,741 
premiums  with  36.7  percent  losses.  The 
business  is  growing.  The  leading  writer  of 
burglary  business  is  the  Fidelity  &  Casualty. 
The  next  in  point  of  burglary  premiums  is 
the  United  States  Fidelity  &  Guaranty  Co. 


Vigor  and  vim,  vigor  and  vim; 

Tackle  yovir  work  with  an  energy  grim, 

And  your  cup  of  success  will  be  full  10  the  brim 

II  only  you've  vigor  and  vim. 

Courage  and  pluck,  courage  and  pluck: 
These  are  the  surest  forerunners  of  luck. 
You'll   llnd    that   a  paying   investment   you've 

struck 
•  II  only  you've  courage  and  pluck. 

Ginger  and  sand,  ginger  and  sand ; 

These  you  must  have  11  on  top  you  would  land. 

In  the  great  game  of  life  you  can  hold  a  strong 

band 
If  you've  plenty  of  ginger  and  sand. 

— M.  C.  A.  in  Prudential  Weekly  Kecord. 


The 

Equitable  Life  Assurance  Society 

OF    THE     UNITED    STATES 

HENRY  B.   MYDE,  founder 

120  Broadway.  -         NEW  YORK 

JAMES  W.  ALEXANDER,  President  JAMES   H.  HYDE,  Vice-President 

Capital  is 
Not  Necessary 

to  enable  a  man  to  share  in  the 
present  great  prosperity  of  this  country,  if  he  has  brains, 
energy,  and  persistence. 

Any  man,  or  woman,  with  these  quah'fications  can  make 
money  now,  and  at  the  same  time  build  up  an  income  for 
future  years,  by  soliciting  life  assurance  under  the  renewal 
contract  of  the  Equitable  Life  Assurance  Society. 

And  the  next  few  years  are  bound  to  be  good  and  pro- 

ductive  ones  for  the  earnest,  persistent  life  assurance  agent. 

Men  or  women  of  energy  and  character  who  wish  to  in- 
crease their  incomes,  and  who  are  willing  to  take  up  life 
assurance  as  their  life  work  are  invited  to  apply  or  write  to 
G/\GE.  E.  TftRBE-LL,  2nd  Vice-President,  120  Broadwau,  New  York 
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A  New  English  Policy 
The  Hand-in-Hand  now  issues  a  policy 
which  guarantees  the  dividend  in  advance. 
The  company  says  that  the  original  condi- 
tions that  gave  rise  to  dividends  no  longer 
exists,  for  now  the  rate  of  mortality  can  be 
calculated  for  large  numbers  with  great 
exactness.  The  policy,  which  is  claimed  to 
be  unique,  provides  that  under  a  guaranteed 
reduction  of  premium  system  the  premium 
at  the  expiration  of  the  first  five  years  will 
be  reduced  by  forty-five  percent.  If  the  full 
premium  is  continued  to  be  paid  there  are 
several  options.  The  reduction  of  premium 
may  beltreated  as  a  new  premium  for  a  new 
policy,  the  necessity  for  another  medical 
examination  having  been  obviated  by  the 
payment  of  a  small  additional  premium  at 
the  outset. 


Royal  Arcanum's  Increased  Assessments 

[From  the  Insurance  Observer.] 
Confidence  in  the  ability  of  the  Royal 
Arcanum  to  perpetuate  itself  without  in- 
creasing its  assessments  would  be  less  un- 
reasonable had  the  order  not  been  com- 
pelled to  increase  its  assessments  many 
times  in  the  past.  The  assessments  levied 
in  1899  were  three  times  those  collected  in 
1878,  yet  in  spite  of  this  great  increase  in 
cost  of  Royal  Arcanum  insurance  any  pre- 
diction that  the  order  must  again  increase  its 
assessments  is  met  with  vituperation. 

What  has  been  the  assessment  experience 
of  the  Royal  Arcanum  ?  The  order  began 
business  in  1877  and  at  the  close  of  that 
year  had  1,384  members.  No  assessment 
was  levied  in  that  year,  but  in  1878  there  were 
seven,  in  1879  eight,  and  in  1880  six  assess- 
ments. In  the  next  two  years  there  were 
ten  assessments  yearly,  in  1883  and  18S4 
eleven,  in  1885  and  1886  twelve,  in  1887  and 
1888  fourteen,  and  in  1889  thirteen.  For 
the  four  years  following  the  assessments 
each  year  numbered  fifteen,  in  1894  sixteen, 
in  1895  fifteen,  in  1896  sixteen  and  in  1897 
seventeen. 

In  1898  it  became  evident  that  seventeen 
assessments  would  not  be  sufficient.  In  the 
first  half  of  the  year  nine  assessments  were 
called  and  officials  of  the  order  were  con- 
vinced that   at   least  eighteen  would  be  re- 


quired in  the  following  year.  A  revision  of 
the  assessments  was  made.  Starting  with 
eighteen  as  the  foundation  one  was  added 
for  war  risks  and  two  for  the  creation  of  an 
emergency  fund,  making  a  total  of  21.  This 
total  was  divided  into  twelve  monthly  in- 
stallments, and  the  monthly  payments  began 
in  September,  1898.  The  assessments  levied 
in  1898  were  eleven  under  the  old  plan  and 
four  under  the  new,  making  eighteen  figured 
on  the  old  basis.  Each  year  since  1898  the 
assessments  have  been  equal  to  21  as  form- 
erly figured.  With  this  explanation  we 
show  the  assessments  levied  yearly  by  the 
Royal  Arcanum  since  it  came  into  exist- 
ence : 

No.  of  No.  of  No.  of  No.  of 

Assess-  Assess-  Assess-  Assess- 

Yr.      ments.    Yr.    meuts.    Yr.  ments.  Yr.    ments. 

1877  .  .  0  1884  .  .  11  1891  .  .  15  1898  ...  18 

1878  .  .  7  1885.  .12  1892.  .15  1899  .  .  .  21 

1879  .  .  8  1886  .  .  12  1893  .  .  15  1900  ...  21 

1880  .  .  6  1887  .  .  14  1894  .  .  16  1901  ...  21 

1881  .  .  10  1888  .  .  14  1895  .  .  15  1902  ...  21 

1852  .  .10    1889.  .13   1896.  ,16    1903  .  .  .  21 

1853  .  .11    1890.  .15   1897.  .17    1904  .  .  .  21 

If  the  above  table  is  not  convincing  evi- 
dence that  the  assessments  of  the  Royal 
Arcanum  are  steadily  tending  upwards  let 
the  total  assessments  for  each  seven-year 
period  be  compared.  In  the  first  seven 
years  the  assessments  numbered  52,  in  the 
second  91,  in  the  third  109,  and  in  the  fourth 
144. 

When  the  Royal  Arcanum  in  1898  raised 
the  number  of  its  assessments  to  21  per 
annum  it  was  believed  by  the  order  that 
three  assessments  per  annum,  or  one-seventh 
of  the  total  yearly  assessments,  could  be  put 
aside  in  an  emergency  fund.  Had  these 
hopes  been  realized  the  emergency  fund 
now  would  have  $6,000,000,  exclusive  of  all 
interest  accumulations,  whereas  only  |i,785,- 
000  has  been  transferred  to  that  fund. 

The  death  losses,  which  when  the  assess- 
ments were  increased  in  189S  were  $50,000 
to  |ioo,ooo  a  month  less  than  the  assess- 
ments, have  now  become  greater  than  the 
assessments.  How  great  has  been  the 
change  in  the  situation  may  be  ascertained 
from  a  comparison  between  the  first  four- 
teen months  after  the  assessments  were 
increased,  that  is  from  September  i,  1898, 
to  October   31,  1S99,  and   a   corresponding 
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period  in  1903  and  1904,  or  from  September 
I,  1903,  to  October  31,  1904.  We  show  tiie 
surplus  assessments  and  balances  in  the 
first  period  as  follows : 

September  1,  1898,  to  October  31,  1H99. 

Assessments  received $7,599,722.59 

Claims  paid $6,899,247.00 

Less  orders  cancelled  ....        34,893.77 

6,864,.S,''>3.23 

Excess  of  assessments  over  claims  paid  .  $735,369.36 
Excess  of    resources    over    liabilities 

Sept.  1,1898 $461,202.98 

Excess    of     resources    over   liabilities 

Nov.  1,  1899 622,044.87 

Increase  in  14  months $160,841.89 

Transferred  to  emergency  fund     635,000.00 

Net  sui-plus  September  1,  1898,  to  Novem- 
ber 1,  1899 $795,841.89 

In  tlie  first  14  months  after  the  assess- 
ments were  increased,  the  assessments  re- 
ceived exceeded  the  death  claims  paid  by 
1:735,369.36.  The  net  resources  increased 
$160,841.89,  notwithstanding  there  was  trans- 
ferred to  the  emergency  fund  1635,000, 
making  the  surplus  for  the  14  months 
$795,841-89.  Compare  these  results  with 
those  shown  in  the  following  table  covering 
the  14  months  ended  October  31,  1904: 
September  1,  1903,  to  October  31,  1904. 

Assessments  received $9,080,590.31 

Claims  paid $9,309,691.,34 

Less  orders  cancelled  ....        28.017.50 

9,281,673.84 

Excess  of  claims  paid  over  as.sessments  .  $301,083.53 
Excess    of    resources    over   liabilities 

Sept  1,1903 $629,409.97 

Excess     of     resources    over   liabilities 

Nov.  1,  1904 ,379,481.14 

Decrease  in  14  months $249,928.83 

Transferred  to  cmersenc.v  fund     85,000,011 

Net  deficit  Sept.  1,  1903,  to  Nov.  I,  1904  .  .  $164,928.83 
The  Royal  Arcanum  in  the  last  14  months 
paid  for  death  claims  1201,083.53  more  than 
the  amount  of  the  assessments  received. 
After  paying  $85,000  to  the  emergency  fund 
the  net  resources  were  reduced  $249,928.83, 
making  a  net  deficit  of  $164,928.83.  Com- 
pared with  1898-1899  the  Royal  Arcanum 
shows  a  loss  in  the  last  14  months  of  from 
$936,000  to  $960,000.  Can  any  one  doubt 
that  the  Royal  Arcanum  mu.st  increase  its 
assessments  again  in  the  near  future? 


An     Unusual    Number    of    Railway   Cas- 
ualties 

AN   01  riCIAL   INQUEST   IS   SUGGESTED. 

The  statistics  of  American  railway  acci- 
dents during  1904  will  probably  show  a 
greater  number,  with  many  more  fatalities, 
than  in  any  previous  year.  The  worst 
casualties  of  the  year  occurred  in  Colorado, 
Missouri  and  Tennessee.  These  dreadful 
disasters  will  long  be  remembered. 

The  World's  Fair  is  held  responsible  for 
many  of  these  accidents.  Many  excursion 
trains  have  been  run  to  and  from  St.  Louis. 
There  has  been  an  extraordinary  amount  of 
travel.  Excursion  trains  have  been  run  in 
sections.  Inexperienced  men  have  been 
given  temporary  employment.  Regular 
employes  have  been  overworked. 

It  is  recalled,  too,  that  in  1S93,  the  year  of 
the  Columbian  Fair,  there  were  many  more 
railway  accidents  than  usual ;  but  the  num- 
ber and  extent  of  those  accidents  do  not 
compare  with  those  in  1904. 

Responsibility  for  railway  casualties  should 
be  determined  by  investigation,  and  the 
investigators  should  be  disinterested  men — 
not  railroad  men.  If  it  is  well  to  have  an 
official  fire  inquest,  is  it  not  equally  well  to 
have  an  official  railway  accident  inquest — at 
least  when  a  human  being  is  injured  ?  There 
seems  to  be  criminal  carelessness  or  crim- 
inal economy  in  the  management  of  some 
American  railways. 


The  Missouri  Pacific  R.  R.  has  had  two 
frightful  accidents  this  year,  with  great  loss 
of  life.  The  management  appears  to  be  at 
fault.  In  one  case  a  freight  train  was  run 
between  two  sections  of  a  passenger  train. 
A  train  crew  on  a  siding,  who  had  been 
asleep  while  waiting,  saw  the  freight  pull 
out  and  naturally  concluded  that  the  last 
section  of  the  passenger  had  preceded  it. 
They  ])ulled  out,  and  soon  at  full  speed 
crashed  into  the  approaching  section.  The 
recent  accident  was  caused  by  a  broken  rail 
which  was  known  to  be  broken.  Yet  pass- 
enger trains  were  allowed  to  run  at  full 
speed  over  this  part  of  the  track.  The 
broken  end  rolled  up  and  ditched  a  train. 
Many  passengers  were  seriously  hurt. 
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The   National    Union 

GENERAL  ADVANCE  IN  RATES — FREEZING 
OUT  THE  OLD  MEMBERS — $4  PER  |l,00O 
PER  MONTH  FOR  MEMBERS  65  YEARS 
OLD— ASSETS  ARE  DECREASING,  LIABILI- 
TIES ARE  INCREASING  —  RATES  WILL 
HAVE   TO    BE   RAISED   AGAIN. 

The  National  Union  fraternal  insurance 
society,  which  is  not  so  very  old  nor  so  very 
large,  is  at  the  top  of  the  toboggan  slide. 
The  downward  plunge  will  probably  be 
taken  soon. 

Rates  are  to  be  advanced.  The  younger 
members  escape  with  a  small  extra  assess- 
ment.    Their  bad  turn  will  come  later. 

INIembers  aged  55  and  65  and  more  will 
have  to  pay  prohibitory  rates.  The  weather 
is  cold  for  them.    They  will  be  frozen  out. 

In  a  short  while  the  rates  must  again  be 
advanced.  More  older  men  will  then  feel 
very  chilly. 

It  is  the  same  old  story.  The  Independ- 
ent Order  of  Chosen  friends  failed,  then  the 
older  Order  of  Chosen  Friends  failed. 
Recently  the  American  Legion  of  Honor 
failed.  Very  soon  another  fraternal  insur- 
ance order  will  fail. 

OPEN    LETTER    TO    MEMBERS. 

John  J.  Tobin,  formerly  state  labor  com- 
missioner of  California,  is  one  of  the  older 
members  of  the  National  Union.  He  pro- 
tests against  the  discriminating  advance  in 
assessments— an  advance  which  heaps  heavy 
burdens  on  the  older  members  and  allows 
the  younger  members  to  go  practically  free. 

We  quote  at  length  from  Mr.  Tobin's 
interesting  letter,  as  follows : 

tobin's  letter. 

Sau  Francisco,  Cal.,  Nov.  30,  1904. 
To  the  Members  of  the  National  Union. 

FitiENDs:  At  a  meeting  of  San  Francisco 
council,  National  Union,  held  Oct.  2U,  1904,  I 
entered  my  protest  against  the  exorbitant 
increase  proposed  in  the  assessment  of  mem- 
bers who,  like  myself,  have  reached  the  age 
of  sixty-five  years. 

I  consider  it  my  duty,  as  well  as  my  right, 
to  make  known  to  as  many  members  as  poss- 
ible the  reasons  which  have  influenced  me 
in  making  this  protest. 

I  shall  not  hesitate  once  again  to  expose 
what  I  consider  unfair  treatment  although  in 


the  house  of  my  "friends,"  as  members  are 
called  in  the  National  Union.  All  I  ask  is 
"  to  hear  me  for  my  cause,"  and  if  I  err  in 
fact  or  argument,  1  promise  to  make  the 
amende  honorable.  It  will  be  said  by  some, 
especially  by  the  office  holders  in  the  National 
Union,  that  I  am  a  "kicker."  This  is  the 
usual  "  shoo  fly  "  argument  of  those  who  lack 
either  the  necessary  brains  to  comprehend  or 
knowledge  of  the  case  to  reply  in  kind.  1 
plead  guilty — I  am  a  "  kicker,"  and,  as  I  shall 
prove,  have  good  reason  to  kick  with  the 
strong  hope  of  reaching  the  shins  of  those 
honorable  senators  who  are  the  authors  aiUl 
promoters  of  the  new  table  of  rates.  Would 
not  any  member  of  the  National  Union,  or  of 
any  society,  have  good  reason  to  kick  if  his 
assessment  were  increased  fifty  percent 
while  other  members  were  priviliged  (in  the 
words  of  President  Jeffris)  "to  pay  a  tritie 
less  than  they  have  been  paying  V 

now   RATES    HAVE  BEEN   RAISED. 

Under  the  much  lauded  step  rate  plan,  my 
assessment  has  advanced  from  S1.5S  per 
thousand  to  12.80  which  was  promised  to  be 
final,  but,  alas,  finality  in  fraternal  insur- 
ance rates  has  proved  an  empty  dream.  I 
have  been  a  member  of  the  National  Union 
over  twelve  years  and  for  more  than  a  year 
past  have  paid  the  maximum  monthly  assess- 
ment of  $14  on  a  $5,000  indemnity  or  policy 
of  insurance.  It  was  cheap  insurance,  and 
I  have  had  no  cause  of  complaint  so  far, 
although  I  pay  a  far  lower  rate  in  an  older 
and  far  stronger  ffaternal  insurance  order. 

Now  the  ukase  has  gone  forth  that  I  must 
pay  $4  per  thousand  or  $20  per  month  instead 
of  $14,  an  increase  of  nearly  fifty  percent.  Is 
not  this  a  jolt  with  a  vengeance  i 

If  a  similar  increase  in  assessment,  or  any- 
thing near  it,  was  proposed  down  along  the 
line  in  the  table  of  rates,  I  would  take  my 
medicine  without  a  grimace.  Such  is  not  the 
case.  The  old  members  of  the  order  are, 
without  doubt,  unfairly  and  unjustifiably 
discriminated  against  in  this  table.  "Fair 
play  is  a  jewel,"  and,  therefore,  I  confidently 
appeal  to  tlie  young  members  of  the  National 
Union  to  read  carefully  what  I  have  to  say  in 
this  connection.  The  increase  in  rates  does 
not  affect  you  now,  but  the  day  will  surely 
come,  for  most  of  you,  when  the  shoe  will 
pinch  you  as  it  now  does  many  old  members 
of  the  order.  The  burden  of  increasing  assess- 
ments will  fall  upon  your  shoulders  when  you 
are  least  able  to  carry  it.  If  you  are  a  wage 
earner,  you  cannot  expect  to  earn  as  much  in 
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advancinp  years  as  you  do  now.  Then  you 
will  be  called  upon  to  pay  three  or  four  times 
your  present  rate,  and  you  will  realize  that 
fraternity  is  not  all  that  it  is  cracked  up  to  be 
incertain  fraternal  insurance  societies.  With- 
out doubt  the  real,  true  spirit  of  fraternity 
to-day  exists  and  flourishes  in  most  of  our  great 
fraternal,  beneficial,  mutual  aid,  co-operative 
societies,  but  in  the  matter  of  indeninit.v  to 
beneficiaries  after  a  member's  death,  it  is 
simply  a  matter  of  business.  Old  line  and 
fraternal  stand  on  the  same  ground.  About 
the  worst  feature  connected  with  this  in- 
fraternal  Increase  in  rates  on  the  old  mem- 
bers is  that  it  comes  at  a  time  when  they  are 
debarred,  by  reason  of  age,  from  obtaining 
life  insurance  in  any  other  fraternal  order. or 
in  any  old  line  insurance  company.  It  is, 
therefore,  with  them,  simply  a  case  of  "root 
hog  or  die."  If  they  cannot  "  root  "  or  "dig 
up"  the  increased  assessment,  they  must 
simply  get  out,  without  a  cent  back  of  the 
money  they  have  paid  into  the  treasury  of 
the  order. 

SEMATOU   CUTUBE^    EXPLAINS. 

At  the  meeting  referred  to,  of  the  San 
Francisco  council.  Senator  Cuthbert  tried  to 
explain  the  reason  and  the  necessity  for  this 
increase  in  assessment  rates.  With  smiles 
"child  like  and  bland  "  the  senator  asserted 
there  was  no  attempt  to  discriminate  against 
the  older  members  in  favor  of  the  younger. 
I  admire  his  boldness  in  making  such  a  bald 
assertion,  not  only  in  face  of  the  figures 
given,  in  the  table  of  rates,  but  in  the  frank 
acknowledgment  from  official  headquarters 
to  the  contrary. 

The  newly  elected  President  Briggs,  in 
Official  Circular  No.  4,  says:  "The  read- 
justment w-orks  an  apparent  hardship  on 
members  over  fifty  j'ears  of  age."  Of  course 
it  is  apparent  to  ever.v  member  except  Sen- 
ator Cuthbert  who  prides  himself  on  being 
promoter-in-chief  of  the  new  schedule  of 
rates.  The  senator  was  guided  chiefly,  as  he 
asserted,  by  the  eminent  actuaries  whose  ad- 
vice was  sought  and  of  course  well  paid  for. 
As  in  every  profession  or  calling,  there  are 
practitioners  of  high  and  low  degree.  From 
experience  I  have  come  to  the  conclusion  that 
some  of  the  profession  resemble  the  wizard 
with  his  magical  bottle.  Ask  for  what  you 
want  to  drink  and  he  will  pour  it  out— always 
provided  you  pay  for  it.  If  you  want  to  dis- 
criminate against  members  of  any  class, 
eminent  insurance  experts  will  furnish  you 
with  the  necessary  facts  and  figures  to  prove 
conclusively  how  it  can  be  done  without  seem- 


ing injustice  or  offence  to  anybody.    Juggling 
with  figures  is  their  trade. 

When,  as  state  labor  commissioner,  I  fought 
and  fought  to  a  finish,  "endowment"  and 
kindred  get-rich-quick  fake  co-operative  asso- 
ciations most  of  them  had  figures  from  ex- 
perts showing  the  feasibility  of  their  schemes. 
Figures  do  not  lie,  but  liars  will  figure  even 
in  fraternal  insurance  organizations.  It  is 
something  new  for  officers  of  fraternal  orders 
to  (luote  from  and  rely  upon  the  figures  fur- 
nished bj'  insurance  actuaries.  From  the 
very  inception  of  these  orders,  about  thirty- 
six  years  past,  old  line  insurance  actuaries 
have  proved  conclusively  by  tables  and  all 
kinds  of  figures  that  all  these  orders  were 
fore-doomed  to  failure,  absolute  and  irre- 
trievable. Now  what  do  we  find  ?  We  find 
some  of  the  sprouting  fraternals  have  been 
caught  in  the  rain,  and,  fearful  of  the  effects 
of  the  storm,  are  seeking  shelter  under  the 
weather-beaten  old  line  insurance  umbrella. 
Any  port  in  a  storm— even  one  held  by  the 
strongly  intrenched  old  line  opponent. 

WHY    HAVE   KATES   BEEN    RAISED  ? 

Senator  Cuthbert,  in  a  printed  circular 
dated  October  5, 1904,  stoutly  maintains  "the 
change  in  rates  was  not  made  to  cover  any 
present  needs  but  to  create  a  reserve  fund 
for  the  future  protection  of  the  members." 
The  senator  is  not  sincere,  for  if  so,  he  would 
discover  by  reading  the  benefit  fund  state- 
ments, here  was  a  falling  off  in  the  "balance  in 
hands  of  the  treasurer  "  of  over  one  hundred 
thousand  dollars  from  April  1, 1904,  to  August 
15,  1904.    The  exact  figures  are  : 

Balance  in  hands  of  treasurer  Apr.  1, 1904.  J357,095.-,'0 
"       "  "  Aug.  15,  1901,  245,465.50 


Decreasein  treasury  Apr.  1  to  Aug.  15, 1904,  til  1,629.70 

From  this  it  will  be  seen  that  while  liabili- 
ties are  climbing  up  the  cash  on  hand  to  meet 
them  is  going  down.  There  can  be  no  good 
reason  for  trying  to  conceal  the  fact  that  the 
necessity  for  the  increase  in  rates  is  mainly 
for  the  purpose  of  meeting  the  obligations  of 
the  order. 

Senators  at  the  helm  of  affairs  should  not 
beat  about  the  bush  but  make  open  confession 
and  the  members  of  the  order  will  honor 
them  the  more.  Senator  Cuthbert  candidly 
admits  there  will  be  a  serious  loss  in  member- 
ship especially  among  the  older  members, 
consequent  on  the  increase  in  rates,  but  em- 
phatically denies  any  intention  to  freeze 
them  out  of  the  order.  He  does  not  like 
the  word  "  freeze."  Probably  the  word 
"squeeze,"   which  rhymes  with  the  other, 
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would  suit  him  better  and  be  more  applicable. 
Old  members  feel  the  new  rates  will  act  upon 
them  like  a  lemon  squeezer.  Man^-  will  be 
unable  to  pay,  and  others,  incensed  at  their 
unfair  treatment,  will  retire  with  feelings  of 
sorrow  mixed  with  resentment.  I  am  one  of 
the  latter  class. 

In  official  circular  No  1,  President  Jeffris 
informs  us  that  under  the  new  table  of  rates 
"all  members,  between  the  age  of  twenty 
and  forty-five,  carrying  one  thousand  dollars 
of  indemnity,  would  pay  a  trifle  less  than 
they  have  been  paying."  From  forty-five  to 
fifty-five,  there  is  a  material  increase,  and 
from  fifty-five  to  sixty-five  the  lemon  squeezer 
is  put  into  operation. 

THE   HOP,    STEP    AND   .JUMP   PLAN. 

There  is  an  increase  of  only  ten  cents  per 
thousand  dollarsof  indemnity  upon  the  assess- 
ment of  members  under  forty-five  and  an 
increase  of  tvyelve  times  ten  cents,  on  the 
unfortunates  who  have  reached  sixty-five. 

It  is  a  misnomer  to  call  the  new  table  a 
"step  rate"  plan  of  insurance.  Better  call  it 
"hop,  step  and  jump"  plan.  A  "hop"  (a  very 
small  one)  between  the  ages  of  twenty  and 
forty-five,  then  a  "step"  to  fifty-five  and  a 
jump  to  sixty-five.  If  a  member  wants  fair 
play,  or  wishes  to  win  in  the  game,  he  should 
die  young.  Let  me  illustrate.  If  a  member 
at  the  age  of  thirty-five  should  pay  the  new 
rates  for  ten  years  on  a  $5,000  policy,  he  will 
have  paid  according  to  Senator  Cuthbert's 
figures  S546.  To  this  I  will  add,  what  he 
did  not,  dues  $60,  making  a  total  of  $ti06.  If 
he  should  then  die,  his  beneficiary  will  be 
entitled  to  355,000.  Very  cheap  insurance. 
Let  us  calculate  the  cost  to  the  member  who 
has  reached  sixty-five.  He  has  to  pay  on  a 
$5,000  policy,  $20  a  month,  or  13-10  a  year, 
which,  together  with  his  dues  of  S6  a  year, 
compounded  semi-annually,  as  in  savings 
banks,  will  amount  in  ten  j'ears  to  over$.3,000. 
Can  the  "most  potent,  grave  and  reverend" 
senators  of  the  National  Union  call  this  very 
cheap  insurance?  The  member  would  then 
have  reached  the  age  of  seventy-five,  and  if 
he  continued  to  the  age  of  four  score,  the 
order  would  win  at  the  game  and  could  afford 
to  pay  funeral  expenses  with  brass  band 
thrown  in.  All  this  figuring  is  on  the  sup- 
position that  there  will  be  no  further  increase 
in  rates.  When  at  the  October  meeting  of 
the  council,  I  dared  to  intimate  that  in  the 
not  distant  future,  there  maj*  still  be  a  fur- 
ther increase,  and  a  jolt  given  to  the  mem- 
bers under  forty-five,  Senator  Cuthbert  said 


"never,  no  never  would  there  be  any  further 
increase."  His  great  oracle,  the  eminent 
actuary,  Mr.  Nichols,  does  not  agree  with 
the  senator,  for  he  says,  in  his  report  to  the 
officers  of  the  National  Union,  "increase  your 
rates  to  a  point  where  another  readjustment 
in  the  future  can  take  care  of  such  deficiencies 
as  may  arise." 

According  to  this  ex  cathedra  declaration 
from  such  a  profound  authority  "deficiencies 
will  arise"  and  the  only  way  to  meet  them  is 
by  another  "readjustment"  — the  professional 
term  for  "squeeze." 

President  Jeffris,  in  circular  No.  1  says: 
"The  first  change  in  rates  was  made  upon 
the  theory  that  when  members  reached  the 
age  of  sixty-five,  the  necessity  for  protection 
of  their  families  would  have  ceased.  We 
have  found,  however,  that  after  the  members 
have  carried  their  indemnity  for  many  years, 
they  are  more  tenacious  about  its  continu- 
ance than  the  young  members."  In  plain 
words,  the  wise-acres,  who  figured  out  table 
of  rates  No.  3,  or  first  jolt,  counted  upon  an 
amount  of  lapses  upon  the  part  of  members 
advancing  in  years  which  did  not  materialize. 
When  you  ask  the  promoters  of  get-rich-quick 
schemes  how  they  expect  to  return  you  in  a 
short  space  of  time  three  or  four  dollars  for 
the  one  you  paid  in,  their  answer  will  invar- 
iably be  "lapses."  The  fellows  who  drop 
off  by  the  wayside  will  leave  enough  behind 
to  fill  the  pockets  of  those  who  keep  up  the 
march.  Consequently,  as  the  old  members  of 
the  National  Union  are  so  foolish  as  to  be 
"more  tenacious  about  continuances  than  the 
young  members,"  President  Jeffris  and  his 
cabinet  were  forced  to  devise  a  means  to  trip 
them  up,  and  a  raise  of  nearly  fifty  percent 
in  their  rates  was  accordingly  made. 

We  read  how  in  certain  remote,  uncivilized 
countries  the  inhabitants  relieve  themselves 
of  the  trouble  and  expense  attending  the  care 
of  the  aged  and  infirm,  by  simply  giving  them 
their  coup  de  grace.  Prominent  scientists  of 
the  utilitarian  school  in  the  United  States 
have  given  a  quasi  kind  of  approval  to  this 
simple  and  very  effectual,  if  not  humane, 
method  of  throwing  off  unbearable  burdens. 
The  senatorsof  the  National  Union  must  have 
given  the  euthanasian  method  of  slumping 
old  "friends"  considerable  study. 

COMPAKISONS   WITH    OTHEK  OKDEKS. 

In  this,  however,  they  only  follow  in  the 
wake  of  the  supreme  lodge  of  the  Ancient 
Order  of  United  Workmen  and  others  who 
were  forced  to  raise  rates  as  their  liabilities 
increased. 
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It  must  be  said  in  justice  to  tlie  Ancient 
Order  of  Unitoii  Workmen  ttiat,  altlioufrh  the 
rates  have  been  raised  on  tlie  old  members  to 
a  fraction  higher  tlian  the  National  Union, 
the  honor  and  fraternal  spirit  of  the  order 
stand  untarnished.  The  supreme  lodge  did 
not  try  to  "freeze"  or  "squeeze  "  out  the  vet- 
erans of  the  order — the  men  who,  in  the  words 
of  scripture,  "  bore  the  burden  of  the  day  and 
the  heat  thereof,"  for  any  member  over  fifty- 
five  years  of  age  may  surrender  his  $2,000 
certificate  for  reduction,  so  that  he  may  pay 
the  assessments  upon  the  $1,000  of  his  $2,000 
certificate,  and  the  order  pay  the  assess- 
ments on  the  other  $1,000,  such  assessments 
carried  by  the  order  to  be  deducted  from  the 
$2,000  due  the  beneficiary  on  the  death  of  the 
member.  Or  a  member  aged  sixty-five  can 
take  a  paid-up  certificate  for  $634  on  a  $2,000 
policy  payable  at  death;  he  must,  however, 
continue  to  pay  the  small  amount  required 
for  lodge  dues. 

How  much  would  a  member  of  the  National 
Union  be  entitled  to  receive  under  the  same 
circumstances  '.  Echoanswers  "How  much  ?" 
No  concession  of  any  kina  or  character  to  the 
old  members  who  have  had  their  rates  raised 
nearly  fifty  percent.  They  are  in  a  worse 
plight  than  Lazarus  under  the  table  of  Dives 
because  they  have  not  even  crumbs  to  pick 
up.  Senator  Cuthbert,  et  al,  will  say:  The 
old  members  who  cannot  stand  the  raise  can 
have  their  certificates  reduced  from  $5,000  to 
$3,000,  or  $1,000  as  they  may  select.  Thank 
you  for  nothing.  Have  not  all  the  members, 
regardless  of  age,  had  the  right  to  do  this 
during  all  the  years  of  the  order's  existence  ? 
The  landlord  who  has  raised  his  tenant's  rent 
on  six  rooms  can  tell  him  he  can  have  four 
rooms  at  the  old  figure  which  he  has  been 
paying  for  six,  or  a  lower  rent  for  two  rooms, 
or  still  lower  for  one  room,  but  the  tenant 
will  not  see  any  cause  for  gratitude.  The 
National  Union,  in  its  ti'eatment  of  old  mem- 
bers, stands  defenceless.  On  the  otherhand, 
I  am  glad  to  say  there  are  fraternal  insui-ance 
orders  which,  so  far,  have  weathered  the 
storms  of  financial  vicissitudes,  and  to  all 
appearance  their  future  is  bright.  Tlie  Koyal 
Arcauum,  founded  in  Boston  in  1877,  is  one  of 
these.  It  has  paid  beneficiaries  in  the  twen- 
ty-seven years  of  its  existence  about  ninety 
millionsof  dollars  and  hasamembershipof  over 
300,000.  My  assessment  on  $3,000  indemnity 
is  $6.,30  per  month,  or  $2.10  per  thousand.  If  1 
had  joined  at  the  age  of  54  my  assessment 
would  be  $2.34,  or  a  little  more  than  half  my 
proposed  assessment  in  the  National  Union. 


Senators  of  the  National  Union  try  to  jus- 
tify their  recent  course  by  emphasizing  the 
fact  that  the  squeezing  of  the  old  members 
will  greatly  strengthen  the  financial  con- 
dition of  the  order.  Unquestionably  it  will, 
but  at  what  cost  ? 

The  tottering  business  firm  which  set- 
tles with  its  creditors  by  paying  some  of 
them  dollar  for  dollar,  others  seventy-five 
cents;  and  still  others  fifty  cents  upon  the 
"hop,  skip  and  jump"  system  undoubtedly 
strengthens  its  financial  condition,  but  it 
does  so  at  the  expense  of  its  good  name. 
When  the  scheme  of  settlement  is  found  out, 
who  will  care  about  doing  business  with  such 
a  firm  J  "Good  name  in  man  or  woman," 
says  Shakespeare,  "  is  the  immediate  jewel 
of  their  souls."  Good  name  for  square  deal- 
ing should  be  still  more  precious  in  an  order 
which  prides  itself  upon  its  fraternal  spirit. 

A  fraternal  order  ought  to  be,  like  Csesar's 
wife,  above  suspicion  or  reproach,  and  be 
able  to  stand  any  amount  of  criticism.  Sen- 
ator Cuthbert  says  "The  National  Union  is 
here  to  stay  and  will  continue  as  a  safe,  con- 
servative fraternal  life  insurance  organiza- 
tion." It  may  be  "safe,"  itmay  be  "conserva- 
tive," but  it  isneitherhonest  norsquare  in  its 
treatment  of  old  members.  Any  order  founded 
on  a  fraternal  basis,  which  "  makes  fish  of 
one  and  flesh  of  another,"  cannot  prosper. 
It  is  unnecessary  to  add  that  when  the 
"squeezer"  gets  in  its  deadly  work  in  the 
new  year,  I  shall  not  be  found  among  the 
squeezed.  Yours  ruefully, 

Jonx  J.  ToBix. 

San  F^rancisco  council,  National  Union. 


< 


Life  Companies'  Papers 
The  /Etna    Life's  paper  is  original    and 
iuistling,  and  always  readable. 

The  Travelers  prints  a  handsome  maga- 
zine which  is  of  general  interest. 

The  Metropolitan  issues  a  paper  very 
acceptable  to  its  industrial  policyholders. 

The  "Manhattan"  is  a  life  paper  in  a 
double  sense.  A  pictorial,  witty  and  useful 
blend. 

The  Phoenix  is  got  out  on  lines  of  its  own. 
A  specialty  is  pictures  of  notable  houses  and 
persons. 

The  Union  Mutual  Life's  paj'ier  excels  in 
pictures,  and  presents  the  advantages  and 
benefits  of  the  company  in  attractive  ways. 
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The  Pelican  always  has  ti  full  and  valu- 
able bill  of  contents.  It  is  a  wonder,  and  a 
powerful  worker  for  the  Mutual  Benefit  Life. 

Ingleside,  by  the  United  States  Life,  is 
something  to  take  home  and  put  on  the 
reading  table.  It  is  picturesque  and  pockety 
too. 

The  Pacific  Mutual  Quarterly  always  has  a 
well  printed,  timely  and  attractive  picture  on 
the  first  page.  It  is  a  paper  for  policy- 
holders. 

The  National  Life's  Messenger  is  a  good 
medium  of  communication  with  policyhold- 
ers. It  is  a  magazine  with  original  and  lo- 
cal articles. 

The  Prudential  Weekly  Record  is  hand- 
some, practical,  spirited,  original  and  read- 
able. Never  a  week  passes  without  a  new- 
idea.     Nothing  weakly  about  it. 

The  Mutual  Life's  Statement  has  an  ex- 
cellence of  its  own.  It  is  enlivened  by  the 
jolly  contributions  of  Amicus.  He  "am"  a 
"cuss"  for  catching  on  to  bright  ideas. 

The  Washington  Herald  is  heralding  the 
progress  of  the  Washington  Life.  A  better 
name  would  be  the  Dynamo,  for  it  is  having 
an  electrical  effect  on  the  mettle  of  the  com- 
pany's workers. 

The  Conservative  News  is  an  agency 
paper,  and  does  excellent  work  for  the  com- 
pany. Some  strong  and  timely  views  on 
life  insurance  have  been  printed  over  the 
signature  of  the  vice  president. 

The  Coast  Intelligencer,  by  the  Pacific 
Coast  head  office  of  the  Metropolitan  Life, 
is  a  practical  and  "technical"  paper  for  the 
company's  agents  in  this  field ;  but  having 
served  its  purposes  it  will  be  discontinued. 
It  will  be  succeeded  by  a  Coast  edition  of 
the  Home  Office  Weekly  Intelligencer. 


The  Big  Three  and  the  Prudential  have 
joined  in  a  notice  saying  that  they  do  not 
think  it  wise  for  agents  to  change  frequently 
from  one  company  to  another,  and  that  they 
have  decided  not  to  employ  agents  of  an- 
other company  even  with  the  permission  of 
the  company  concerned.  The  notice  to 
their  representatives  adds: 


'  'We  advise  you  of  this  so  that  if  any  person 
in  the  employ  of  any  one  of  said  companies, 
or  who  has  been  in  the  employ  of  any  one  of 
said  companies  within  a  period  of  six  months 
applies  to  you  to  represent  the  company, 
you  will  not  ask  us  for  permission  to  nego- 
tiate with  such  person.  This  rule  admits  of 
no  exceptions.  You  can  simply  say  to  such 
persons  that  you  do  not  desire  to  employ 
them,  that  you  prefer  to  put  your  time  and 
money  into  men  who  are  not  leaving  other 
companies." 

Pacific  Mutual  Life  Insurance   Company 

GAINS    IN    ASSETS   AND  NEW    BUSINESS. 

Without  making  extraordinary  arid  expen- 
sive efforts  the  Pacific  Mutual  Life  Insurance 
Company  has  done  very  well  this  year.  It 
has  added  a  large  sum  to  its  assets,  and  has 
written  an  increased  amount  of  new  busi- 
ness. Every  month  has  shown  a  substantial 
gain.  The  company  has  been  prosperous  in 
all  departments. 

Life   Paragraphs 

Lawson  has  seemingly  made  two  strong 
points,  we  are  sorry  to  say.  We  defer 
reference  to  them. 

"The  Phoenix"  for  December  prints  the 
second  prize  story.  It  is  by  Arthur  C. 
Candland  of  Mt.  Pleasant,  Utah. 

The  Modern  Woodmen  levied  an  assess- 
ment in  December,  making  eight  for  the 
year.    The  number  will  increase. 

San  Francisco  life  men  are  endeavoring 
to  "come  together"  in  the  matter  of 
"rounders."  These  bunko  fellows  are  as 
bad  here  as  in  Chicago.  If  the  managers 
will  give  up  information  to  each  other  on 
request,  the  "rounders"  will  have  to  go  to 
work. 

Lawson  says  he  has  been  solicited  by  the 
big  life  insurance  companies,  and  as  evi- 
dence he  prints  a  circular  letter  of  solicita- 
tion received  by  him.  Every  life  insurance 
man  knows  that  such  circulars  are  sent  out 
every  year.  The  New  York  Life  yearly  gets 
from  its  solicitors  lists  of  names  of  likely 
"prospects."  To  the  latter  the  circular 
letter,  signed  by  the  president,  is  sent.  It  is 
absurd  to  say  that  the  president  himself 
solicited  Lawson  for  an  application. 
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If  you  have  a  weak  heart  Naliiie  did  not 
design  you  for  a  solicitor. 

President  Starnes  has  arranged  for  a  gen- 
eral agency  for  the  National  Life  Ins.  Co.  of 
Chicago,  in  Chicago.  The  oflices  will  be  in 
the  Union  Trust  building. 

"Its  cost  never  increases,"  says  Insur- 
ance Observer  of  regular  life  insurance ; 
there  is  no  increase  in  premium.  Our  con- 
temporary is  not  strictly  correct ;  for  as  divi- 
dends decrease,  the  net  cost  of  life  insur- 
ance increases.  Life  insurance  costs  more 
than  it  did  twenty  years  ago.  It  costs  the 
writer  more. 

The  Lawson  articles  are  said  to  be  hurt- 
ing the  big  policy  business  in  the  East. 
Indeed,  it  is  feared  that  for  a  time  these 
articles  will  be  injurious  to  the  life  business 
generally.  It  may  be  the  wiser  course  to 
ignore  them  altogether.  A  calm  statement 
and  a  dignified  denial  would  be  far  better 
than  angry  retorts,  foolish  counter  charges 
and  unnecessary  publicity.  .Some  of  our 
imprudent  exchanges  are  unwittingly  help- 
ing I-avvson.  The  Coast  Review  is  "laying 
low,"  awaiting  complete  developments.  So 
far  the  "revelations"  do  not  merit  the  atten- 
tion given  them.  If  Lawson  really  has  new 
pointed  arrows  of  truth  in  his  quiver  we 
hope  he  will  let  them  (ly  straight  to  their 
mark. 

Sometimes  the  great  institution  of  life 
assurance  has  been  unjustly  assailed  by 
malicious,  ignorant,  or  well-meaning  but 
misguided  people,  but  I  have  found  that 
such  attacks  have  usually  had  but  one  effect, 
i.  e.,  a  tnuch  greater  production  of  business. 
The  reason  for  this  is  three-fold.  First,  the 
attention  of  many  people  has  been  drawn  to 
life  assurance  who  had  never  considered  it 
seriously  before.  Such  attention  and  their 
conseiiuent  investigation  have  led  them  to 
take  advantage  of  its  protection.  Second, 
some  who  have  persistently  refused  to  be 
interviewed  on  the  subject  will  consent  to 
be  talked  to  and  thus  the  agent  is  given  an 
opportunity  to  correct  their  erroneous  im- 
pressions and  secure  their  applications. 
And  third,  such  uTijust  attacks  rouse  the 
higher  fighting  qualities  that  I  havi'  hereto- 
fore referred  to. — Tarbell. 


Have  you  some  ideas,  worth  jotting  down, 
on  "How  to  Succeed  in  Soliciting."  We 
shall  offer  a  prize  or  two  for  these  ideas. 
Just  begin  to  jot. 

The  country  is  magnificently  prosperous, 
conditions  settled  and  confidence  assured. 
One  of  our  great  merchants  told  me  a  few 
days  ago  that  he  believes  we  are  on  the  eve 
of  a  tremendous  development — tlirt  the  next 
few  years  will  be  a  time  of  prosperity  un- 
equalled even  in  the  United  States.  Busi- 
ness in  all  lines  is  good.  Men  generally  are 
optimistic.  In  short,  all  conditions  are  favor- 
able. What  more  could  we  ask  ?  And  don't 
forget  that  we  have  been  through  the  whole 
category  of  excuses  and  know  them  all.  A 
ijuarter  of  a  century's  experience  brings 
them  all  out.  Sometimes  it  is  this  and 
sometimes  that.  Sometimes  it  has  been  bad 
times ;  but  those  who  offer  that  excuse  are 
the  identical  ones  who  tell  you,  when  good 
times  come  around  again,  that  the  people  in 
their  community  are  so  prosperous  that  they 
don't  need  life  assurance. — Tarb^U. 

It  was  a  wise  provision  that  male  a  divi- 
sion of  time  into  calendar  years,  and  I  believe 
this  division  to  be  a  very  potent  factor  in 
increasing  the  average  of  mar's  productive- 
ness. If  we  traveled  forever  on  a  straight 
road,  with  no  turn  in  sight  and  no  change  of 
scene,  there  would  be  no  incentive  to  get 
anywhere.  If  we  had  all  time  or  all  eter- 
nity to  accomjjlish  a  given  task,  we  would 
never  hurry  about  it  or  see  that  any  given 
part  was  done  within  a  given  time. 

It  does  not  so  much  matter  v.  hen  a  year 
may  begin  or  end  as  that  it  does  both,  and 
that  it  is  an  arbitrary  division  o'  time  set 
apart  for  an  arbitrary  task.  Now  when  the 
time  di\ision  is  nearing  its  end  and  the  task 
division  has  more  than  its  proper  quota  of 
work  yet  to  be  done,  why  there  is  your 
opportunity.  There  is  the  exigency  that  is 
going  to  c  11  out  your  reserve  force  and 
your  higher  fighting  c|ualities,  to  see  that  the 
time  and  the  task  come  out  even  at  the  end 
of  the  year.  Many  a  man  will  end  the  old 
year  ..  ith  an  easier  conscience  and  begin  the 
new  one  more  happily  if  you  persuade  him 
now  to  protect  his  family  or  his  business 
with  an  adeejuatc  amount  of  life  assurance. 
—Gage  E.  Tarbell. 
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Manager  Clausen  says  the  Portland  branch 
of  the  Conservative  Life  is  very  prosperous, 
and  is  now  writing  |ioo,ooo  a  month. 

The  Equitable  Life's  business  in  Oregon 
under  L.  Samuel's  management  will  be  a 
little  better  for  1904  than  for  1903. 

The  annex  to  the  Mutual  Life  building  in 
Seattle  has  the  steel  work  all  up  and  most 
of  the  stone  work.  It  is  to  be  fire  proof  and 
will  double  the  present  capacity. 

Sherwood  Gillespy,  representing  the 
Mutual  for  Washington,  British  Columbia 
and  Alaska,  has  gained  over  1450,000  in 
new  business  in  1904  over  1903.  The  gain 
in  the  number  of  applications  is  304  so  far. 

Vice  President  Tyree  of  the  Continental 
Life  and  Investment  Co.  of  Salt  Lake  informs 
us  that  his  company  expects  to  close  Janu- 
ary I  with  13,500,000  of  business,  all  written 
within  the  past  ten  months.  This  is  good 
for  a  starter,  and  indicates  thorough  can- 
vassing of  the  Mountain  territory. 

The  Reader  Magazine  for  December  con- 
tains another  life  insurance  story  by  Elliott 
Flower.  It  is  entitled  "An  Incidental  Ques- 
tion," and  deals  with  the  "Lord  will  pro- 
vide" objector,  and  with  a  case  of  a  dying 
policyholder  unable  to 'pay  the  premium. 
The  tone  of  the  story  is  good. 

The  Hoo  Hoo  society  of  lumbermen 
received  a  proposition  of  reinsurance  with- 
out medical  re-examination  from  the  New 
York  Life.  We  call  the  attention  of  Life 
Ins.  Independent  to  this  fact.  The  deal 
has  "fallen  through,"  however,  because  one 
condition  was  that  the  order  should  be  rein- 
sured as  a  whole. 

President  Scott  of  the  Provident  Savings 
scored  a  victory  in  his  interpretation  of  a 
new  law  in  York  state.  The  tax  gatherer 
claimed  one  percent  of  all  premiums  col- 
lected in  the  state ;  but  President  Scott 
thought  the  intention  of  the  law  was  to  tax 
premiums  on  policies  written  after  the  law 
was  passed.  He  took  the  matter  into  court, 
and  fought  alone  to  a  finish.  The  courts 
sustained  him.  This  victory  inplies  a  large 
annual  saving  to  the  companies.  We  take 
off  our  hat  to  this  lighting  Scott. 


All  in  Favor  of  an  Anti-Rebate  Law 
The  Coast  Review  is  taking  a  postal-card 
vote  on  a  proposed  anti-rebate  law.  The 
voting  so  far  is  practically  unanimous  for  the 
law.  We  are  somewhat  surprised,  for  a 
few  years  ago  there  was  some  hostility  to 
such  legislation,  in  California  at  least.  The 
voting  cards  have  also  been  sent  to  life  men, 
managers  and  solicitors  likewise,  in  several 
Coast  states.  The  Wisconsin  anti-rebate 
law  has  been  recommended  as  a  model. 


Appointed  Assistant  General  Agent 
W.  W.  Potter,  son  of  General  Agent  Ed. 
E.  Potter,  has  been  appointed  assistant  gen- 
eral agent  of  the  several  companies  of  the 
general  agency.  This  is  a  promotion  which 
the  young  gentleman  has  earned  by  meri- 
torious work.  For  ten  years  he  has  been 
identified  with  the  business,  in  both  office 
and  field  work.  For  some  time  past  he  has 
had  general  supervision  of  the  business,  and 
has  thorough  knowledge  of  all  the  details. 
Assistant  General  Agent  Potter  is  a  gradu- 
ate of  Stanford  University,  and  is  a  member 
of  the  University  Club  of  San  Francisco. 


Field   Men's   Notes 

A.  E.  Bailey  of  the  Insurance  Company  of 
North  America  is  now  in  San  Francisco. 
He  will  remain  in  the  office  for  some  time. 

A.  T.  Von  Ettinger  and  Geo.  A.  Crux 
compose  the  entertainment  committee  at  the 
annual  meeting  of  the  Special  Agents'  Asso- 
ciation of  the  Pacific  Northwest.  A.  W. 
Thornton  is  the  editor  of  the  Knapsack. 

Otho  Hall,  for  many  years  a  field  man  on 
this  Coast,  and  identified  with  the  Thuringia 
and  other  companies,  is  now  with  General 
Agent  Irving,  having  been  appointed  special 
agent  for  the  Phftnix  Assurance  for  Califor- 
nia and  Arizona.  Mr.  Hall  is  an  experi- 
enced special  agent. 

Dixwell  Davenport  has  resigned  his  pres- 
ent position  with  the  Catton,  Bell  &  Co. 
general  agency  to  accept  a  similar  position 
with  General  Agent  Irving  of  the  Phctnix  of 
London.  Mr.  Davenport  is  a  good  field 
man,  and  Manager  Smith  accepts  his  resig- 
nation with  regret. 
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The  Monterey  Meeting 
Many  members  of  the  Hoard  of  Fire 
Underwriters  went  down  to  Monterey  to 
attend  the  special  meeting.  The  session 
lasted  only  two  days.  Much  of  the  matter 
discussed  was  referred  to  committees  which 
will  report  later.  One  important  matter 
was  approved.  It  amends  the  rule  permit- 
ting the  taking  up  of  a  cut-rate  non-board 
policy  and  writing  it  at  the  same  rate.  At 
the  expiration  of  the  policy  thus  re-written 
any  Board  office  may  re-write  it  at  the  same 
rate.  In  addition,  any  policy  of  a  "non- 
contributing  company,"  written  at  whatever 
rate,  may  be  taken  up  at  a  competitive 
rate.  By  a  "non-contributor"  is  meant  a 
company  not  allied  with  and  contributing  to 
the  support  of  local  boards.  Another  matter 
likely  to  be  adojited  is  the  sending  of  reports 
direct  to  the  board,  as  is  done  now  to  the 
district  boards. 


Congressional  Supervision  of  Insurance 

A   BILL   INTRODUCED   ON    DECEMBER    12. 

We  are  indebted  to  Insurance  Commis- 
sioner Drake  of  Washington,  D.  C,  for  a 
copy  of  the  Morrell  bill  providing  for  federal 
supervision  of  all  interstate  insurance. 
Under  the  provisions  of  this  bill  the  bureau 
of  corporations  of  the  new  department  of 
corporations  shall  on  or  before  January  i, 
igo6,  prescribe  and  enforce  suitable  regula- 
tion of  all  kinds  of  stock,  mutual  and  indi- 
vidual insurance  between  the  persons  and 
corporations  of  different  states.  There  are 
to  be  an  insurance  commissioner  at  13,000  a 
year,  and  two  clerks  at  $2,000  each.  The 
bill  is  so  carelessly  drawn  as  to  require  the 
filing  of  annual  reports  of  "operations"  on 
January  1  for  the  preceding  twelve  months. 
If  this  statement  is  unsatisfactory,  an  exam- 
ination shall  follow,  at  the  e.xpense  of  the 
department.  Any  person  or  company  fail- 
ing to  comply  with  the  law  shall  be  dis- 
qualified from  doing  an  inter-state  business. 
Any  agent  or  broker  writing  for  such  dis- 
([ualified  company  shall  be  fined  not  less 
than  $500  nor  more  than  |5,ooo.  Wildcat 
companies  without  "a  principal  office"  are 
to  be  denied  the  use  of  the  mails.  Wager 
policies  are  forbidden.  This  might  hit 
"marine  reinsurance"  gambling. 


Coast  Business  in   1904 

PRESENT  OUTLOOK  GOOD  FOR  A  LOW  LOSS 
RATIO  AND  THE  LARGEST  PREMIUM  IN- 
COME. 

Fire  premiums  in  this  lield  have  matcri- 
all\'  increased  this  year.  There  has  been 
much  building,  and  the  three-year  t)usiness 
has  been  renewed.  To  offset  this  there  has 
recently  been  some  decline  in  premiums, 
and  it  is  believed  also  that  mercantile  lines 
have  not  been  so  large  as  last  year. 

Losses  have  been  about  ;f  1,700, 000  less 
than  in  1903.  Losses  are  probably  $1,000,000 
less  this  year  in  California,  half  of  which  de- 
crease is  to  be  credited  to  San  Francisco. 
Owing  to  the  several  hundred  thousand  of 
term  business  renewed  this  year,  the  ratio 
of  losses  to  premiums  in  San  Francisco  will 
be  exceedingly  low  if  there  are  no  serious 
losses  in  the  remaining  days  of  the  year. 

What  has  been  the  premium  increase? 
Some  estimate  it  at  as  high  as  15  percent, 
which  would  make  the  srand  total  $20,000- 
000.  Others  estimate  the  increase  at  10  per- 
cent, which  would  make  the  grand  total 
al)out  $19,250,000.  Various  gains  are  re- 
l^orted— from  5  percent  to  25  percent.  Some 
of  this  gain  has  followed  the  writing  of 
increased  lines  ;  but  the  general  experience 
has  been  a  gain  in  premiums. 

Any  near  estimate  of  the  average  loss 
ratio  depends  on  the  correctness  of  the 
premium  estimate.  The  loss  ratios  of  a 
number  of  offices  differ  materially.  They 
range  from  30  percent  to  50.  Those  offices 
which  have  largely  increased  their  premium 
income,  those  offices  which  do  a  large  San 
Francisco  business,  and  notably  those  which 
re-wrote  a  good  deal  of  term  business,  have 
so  far  had  a  low  loss  ratio.  Some  very  good 
business  in  protected  towns  has  burned,  and 
these  losses  will  send  the  loss  ratio  well  up 
for  the  companies  writing  the  business. 
There  have  been  some  large  individual 
losses  also.  However,  two  or  three  offices 
will  probably  have  a  ratio  not  far  above  30 
percent. 

VVe  hesitate  to  make  an  estimate  of  the 
gross  premium  gain.  The  big  term  business 
is  an  uncertain  (luantity.  We  all  may  be  sur- 
prised by  the  voluini'  of  Pacific  West  prem- 
iums.    The    losses,  wiien  all  figures  are  in. 
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will  probably  total  $7,700,000.  With  nor- 
mal losses  for  the  remaining  days  the  loss 
ratio  will  probably  be  about  39  percent. 
Present  prospects  are  that  the  California  loss 
ratio  will  be  2  percent  less,  and  the  outside 
territory  2  percent  more,  than  the  general 
average. 

The  year  has  been  a  favorable  one  for  the 
Coast  as  a  whole,  and  a  good  profit  will  be 
shown. 

Sun   Insurance  Office 

STRONGER  THAN  EVER — FIRE  ASSETS  NEAR- 
LY FOURTEEN  MILLIONS  —  INCREASING 
RESOURCES  AND  BUSINESS  — C.  A.  HENRY 
&  CO.,  THE  COAST  AGENTS,  INCREASING 
THE  BUSINESS  IN  THIS  FIELD  RIGHT 
ALONG  —  ENLARGED  OFFICES  OK  THE 
COAST   DEPARTMENT. 

The  annual  statement  of  the  Sun  Insur- 
ance Office,  which,  like  that  of  British  com- 
panies generally,  appears  late  in  the  year, 
following  the  general  annual  meeting,  was  a 
remarkably  fine  exhibit  of  clean  assets, 
growing  business  and  a  moderate  loss  ratio. 
Baltimore  "came"  and  didn't  phase  this 
old  company. 

At  the  end  of  the  year  there  was  a  gain  of 
over  $400,000  in  gross  fire  assets,  bringing 
the  grand  total  up  to  $13,652,440,  right  up 
among  the  great  leaders.  The  premiums, 
too,  gained,  advancing  to  $6,113,330.  The 
company's  usual  favorable  experience  as  to 
losses  was  maintained,  the  ratio  being  only 
50  percent. 

The  Sun's  annual  income  now  exceeds 
6J4  million  dollars.  The  expenditures,  in- 
cluding handsome  dividends  to  the  share- 
holders, left  some  $700,000  to  the  good,  and 
appearing  in  the  $8,000,000  net  surplus. 

These  great  figures  are  good  "cards"  for 
the  company's  representatives.  They  are 
supplemented  in  this  country  by  the  three 
millions  of  American  assets  and  million  of 
surplus  funds  invested  in  this  country. 

The  Sun  Insurance  Office  is  doing  well  on 
the  Pacific  Coast  under  the  management  of 
General  Agent  C.  A.  Henry  &  Co.  The 
results  are  pleasing.  Business  is  increasing, 
and  the  average  loss  ratio  is  low. 

NEW  OFFICES. 

The  recent  extension  of  the    area  of  the 


office  of  C.  A.  Henry  &  Co.,  now  including 
213  Sansome  as  well  as  215,  is  referred  to 
elsewhere.  Additional  room  was  necessary, 
and  the  opportunity  presenting  itself  the 
adjacent  tenant  was  "discharged."  The 
enlarged  offices  present  a  fine  front,  with  a 
long  counter,  with  two  gigantic  steel  safes 
midway,  and  with  many  clusters  of  electric 
globes  distributed  over  the  ceilings  and 
along  the  walls. 


American   Railway  Accidents 

The  report  of  the  interstate  commerce 
commission  shows  that  in  railway  accidents 
there  were  43,266  employes  injured  and 
3,367  killed  in  1904,  as  compared  with  33,711 
injured  and  2,516  killed  in  1903,  with  which 
year  comparison  is  made.  There  were  8,077 
passengers  injured  and  420  killed.  The  in- 
crease in  the  number  of  deaths  of  passengers 
over  1902  is  6434  percent.  There  were  ten 
unusually  disastrous  accidents  during  the 
year,  and  the  report  says  that  the  paramount 
requirement  is  an  effective  measure  for  the 
prevention  of  collisions.  The  commission 
again  urges  the  adoption  of  the  block  system. 


Stock  Value  Insurance 

BIG    PREMIUM. 

Something  in  the  nature  of  insurance  was 
the  election  wager  made  by  a  New  York 
stock  broker  for  one  of  his  customers.  He 
bet  $8,000  against  $50,000  on  Parker.  If  he 
lost  it  was  the  payment  of  a  large  premium 
to  cover  the  possible  loss  of  $50,000  on 
stock  values  which  he  anticipated.  If  he 
won  the  bet  his  stock  loss  would  be  covered. 


In  reply  to  the  "attacks"  made  by  Lawson 
a  very  silly  argument  has  been  advanced. 
The  Spectator  appears  to  be  the  blundering 
author.  It  is  gravely  asserted  by  this  yellow- 
backed  New  York  weekly  that  the  rejection 
of  his  application  for  insurance  in  the  giants 
made  Lawson  very  mad,  and  inspired  his 
magazine  fight  against  them.  Imagine  a 
very  wealthy  man  becoming  fighting  mad 
at  a  company  because  the  medical  exam- 
iners' report  caused  the  rejection  of  his  ap- 
plication for  something  he  did  not  particu- 
larly need  ! 
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Willard  Way  man  is  in  the  East. 

Everett  U.  Crosby  is  in  Portland. 

VV.  S.  DuVal  is  a  happy  grandfather. 

Harry  C.  Boyd  has  been  ill  several  weeks 
with  pnemnonia,  but  is  now  fully  recovered. 

W.  S.  Davis,  of  J.  B.  F.  Davis  &  Son, 
recently  made  an  extended  visit  East  and 
went  over  to  England  for  a  brief  trip. 

C.  A.  Henry  has  returned  from  the  East. 
He  went  first  to  Detroit,  and  from  there 
went  to  New  York.  He  returned  via  Los 
Angeles. 

Among  recent  visitors  to  San  Francisco 
were  Henry  Clark  Ewing  of  Calhoun,  Den- 
ning &  Ewing  of  Seattle  ;  and  Charles  T. 
Fertig,  of  Colorado  Springs. 

L.  H.  Norris,  with  the  Pacific  Mutual  Life, 
recently  underwent  a  surgical  operation  at 
the  hospital.  He  is  doing  well,  and  will 
soon  be  able  to  resume  w<5rk. 

P.  M.  Starnes,  president  of  the  National 
Life  Ins.  Co.  of  the  United  States,  of  Chicago, 
is  visiting  the  Pacific  Coast.  H.  E.  Don 
Carlos,  superintendent  at  Denver,  accom- 
l)anies  him. 

Fred.  W.  Foulkes,  special  agent  for  the 
Phenix  of  Brooklyn  in  the  Pacific  Coast  field, 
and  identified  with  State  Agent  Old's  office 
in  San  Francisco,  went  to  Chicago  this  week, 
where  he  was  wedded  to  the  daughter  of 
(General  Agent  J.  H.  Lenehan.  The  Coast 
Review  congratulates  the  lucky  groom  and 
felicitates  the  happy  bride. 

United  States  Manager  F.  O.  AfTeld  of  the 
Hamburg-Bremen  Fire  Insurance  Company 
is  now  in  San  Francisco.  Mr.  AtTeld  has 
visited  Denver,  Salt  Lake,  Portland,  Seattle, 
Spokane,  Tacoma  and  other  Coast  cities, 
and  will  return  to  New  York  via  Los  An- 
geles. It  has  been  over  fifteen  years  since 
his  last  visit,  and,  of  course,  he  sees  many 
changes  for  the  better  in  building  construc- 
tion and  fire  protection.  Mr.  AfTeld  favors 
national  supervision  of  insurance.  He  be- 
lieves also  that  loss  statistics  gatllfered  by 
the  government  census  bureau  would  be 
useful  to  fire  underwriters  and  would  im- 
prove the  moral  hazard. 


L.  F.  Lamping,  special  for  the  Royal  Ex- 
change, is  spending  a  few  days  in  San 
Francisco. 

Alfred  James,  president  of  the  North- 
western National  Insurance  Company,  died 
on  the  4th  inst.  He  had  not  been  well  for 
a  good  many  months,  but  no  inmiediate 
danger  was  considered  to  exist.  He  was  at 
his  oftice  daily  and  was  actively  engaged  in 
the  conduct  of  the  business  of  the  company, 
almost  up  to  time  of  death.  Mr.  James  had 
often  visited  this  Coast. 

James  Chines  manager  of  the  fire  depart- 
ment of  the  London  Assurance  Corporation, 
visited  the  Coast  recently.  He  was  here 
twenty-one  years  ago,  and  of  course  he 
observes  many  changes  which  have  taken 
place  in  this  long  interval  between  visits. 
Mr.  Clunes  expressed  himself  as  well  pleased 
with  the  company's  business  in  this  field. 
He  was  favorably  impressed  with  San  Fran- 
dsco  from  an  underwriter's  point  of  view. 
Mr.  Clunes  returned  via  Portland,  Ogden 
and  Cheyenne. 

Secretary  Weinmann,  ul  the  Fireman's 
Fund  Insurance  Co.,  accompanied  by  Mrs. 
Weinmann  visited  the  East,  and  returned  by 
a  difterent  road,  thus  seeing  a  great  deal 
of  America.  They  went  down  the  St.  Law- 
rence, and  visited  New  England,  New 
Jersey,  New  York,  Niagara  Falls,  Boston, 
Philadelphia,  Washington,  Chicago,  St. 
Louis,  and  many  other  states  and  cities. 
Mr.  Weinmann  tells  a  good  story  of  a  Cali- 
fornian  in  New  York,  who  wanted  to  have 
his  wife  enjoy  some  of  the  fine  apples  similar 
to  those  he  had  eaten  when  a  boy  and  had 
bragged  about  ever  since.  At  a  fruit  store 
he  asked  for  the  best  New  York  apples. 
He  tasted  one,  and  declared  it  very  good — 
"just  like  old  times,"  he  added.  The  fruit 
man  said  he  had  much  better  apples.  "Try 
this,"  he  said,  after  diving  into  some 
boxes.  "Splendid,"  said  the  man  from 
California;  "these  are  still  better.  Give 
me  a  dozen  of  these.  My  wife  will  enjoy 
them.  But  where  do  these  fine  apples  come 
from?"  he  enquired,  as  he  paid  for  them. 
"They  com-a  from  Californ,"  replied  the 
fruit  merchant,  proudly.  They  were  bell- 
flower  apples  from  V\'alsonville,  Cal. 

Other  "personals"  in  "Chips." 
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— Blanks  for  1904  business  will  be  sent  out 
early  from  the  Coast  Review  office — fire, 
marine,  life  and  miscellaneous  —  with  a 
hurry-up  request.  We  urge  the  return  of 
California  figures  as  soon  as  possible. 

— First. — The  Conmiercial  Union  office  has 
for  many  months  past  been  the  first  to  till 
out  our  Coast  loss  blanks.  Some  day  we 
may  "chip"  the  name  of  that  other  office 
which  for  many  months  past  has  invariably 
been  the  last.  There  is  a  difference  in 
clerks,  to  be  sure. 

— To  the  Binder. — The  miscellaneous  read- 
ing pages  and  the  duplicate  tables  in  the 
advertising  section  are  not  intended  for  bind- 
ing. Some  subscribers  bind  the  December 
number  as  a  whole,  including  ads,  as  a 
matter  of  record  ;  but  this  should  not  be 
done,  of  course,  unless  there  is  an  order  to 
that  effect.  Be  careful  to  bind  the  big  table 
supplements  and  avoid  trimming  into  the 
figures. 

— To  Subscribers. — Wishing  to  have  a  little 
Christmas  joy  of  our  own  we  are  sending 
out  subscription  bills  in  December,  instead 
of  in  January  as  heretofore.  These  bills  are 
for  the  past.  All  insurance  men  being 
honest  and  reliable,  it  is  not  our  custom  to 
collect  in  advance.  In  making  your  remit- 
tance, if  you  think  of  it,  also  express 
your  approval  of  the  Coast  Review,  and 
suggest  any  improvement  which  may  occur 
to  you.  We  try  to  make  this  journal  useful 
to  agents  and  to  the  companies — and  inci- 
dentally we  try  to  make  money,  too.  If 
you  know  of  any  good  story,  joke,  or  re- 
markable experience  pertaining  to  insurance, 
please  jot  it  down  and  leave  it  to  us  to  make 
use  of  it  for  the  instruction  or  entertainment 
of  readers.  Kindly  send  us  mutual  fire  or 
fraternal  life  insurance  literature,  too.     By 


responding  quickly  to  this  request  for  lucre 
you  will  save  us  from  breaking  into  some 
political  office. 

— An  order  for  a  Coast  Review  Manual  may 
be  placed  with  your  local  newsdealer.  The 
price  is  $1.50.  A  reduction  for  lots  of  12  or 
more. 

— Over  700  pages  of  reading  matter— brevier, 
minion  and  nonpareil— 8,  7  and  6  point  type 
— in  the  Coast  Review  in  1904.  A  number 
of  portraits  and  miscellaneous  pictures  have 
been  printed,  in  addition  to  many  valuable 
tables.     We  challege  comparisons. 

— Books  for  Sale. — An  experience  of  a 
quarter  century  with  insurance  books  has 
taught  us  that  there  is  no  money  in  their 
sale ;  but  for  the  accommodation  of  Coast 
insurance  men  we  are  willing  to  take  orders 
for  and  to  keep  in  stock  a  few  standard 
works. 

— A  number  of  the  managers  in  San  Fran- 
cisco bind  the  Coast  Review  every  year. 
We  urge  all  to  do  so,  because  of  the  tables 
printed  therein.  We  are  in  constant  receipt 
of  inquiries  for  information  as  to  companies 
and  mutuals  and  statistics,  and  are  obliged 
to  refer  the  incjuirers  to  certain  pages  in 
certain  issues.  Often  it  is  found  that  such 
number  is  missing  from  the  unbound  files  at 
the  office  sending  in  the  inquiry.  By 
omitting  the  advertisements  and  inserts, 
in  binding,  the  required  shelf-room  is  re- 
duced one-half.  There  is  a  year's  index  in 
the  December  number  always. 

— A  New  York  daily  prints  a  dispatch  from 
Philadelphia  to  the  effect  that  the  new 
Alliance  Fire  of  that  city,  "  organized  under 
the  guardianship  of  the  North  America,  may 
replace  the  Philadeli)hia  Underwriters  and 
the  latter  institution  is  likely  to  retire."  One 
reason  given  for  the  probable  absorption 
of  the  Philadelphia  Underwriters'  business 
is  that  the  policy  of  the  Fire  Association, 
one  of  the  joint  writers,  is  not  in  accord  with 
that  of  the  North  America.  The  California 
representatives,  Gutte  &  Frank,  are  in  re- 
ceipt of  a  telegram,  signed  "Ins.  Co.  of 
North  America,"  stating  that  this  dispatch 
concerning  the  P.  U.  and  the  Alliance  is 
absolutely  untrue. 
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— The  New  York  Life  annual  statement  will 
appear  on  January  5. 

— The  Metropolitan  Life  has  been  negotia- 
ting for  the  reinsurance  of  a  life  company. 
It  is  said  the  olTer  made  has  been  refused. 

— The  Pacific  Insurance  Year  Book  and 
Directory  has  not  been  a  howling  financial 
success,  but  it  will  be  continued  in  1905, 
with  many  new  tables,  and  with  Ui&  tables 
omitted.  As  we  have  said  before,  if  the 
sales  pay  the  e.xpenses  of  printing,  the  an- 
nual will  be  continued  as  a  convenient  and 
permanent  record.  The  price  is  $s  for  10 
copies,  $2  for  3  and  $1  for  i.  The  contents 
are  largely  made  up  from  the  twelve  previous 
numbers  of  the  Coast  Review.  A  number 
of  Eastern  companies  are  sending  for  copies. 

— C.  A.  Henry  &  Co.'s  Enlarged  Offices.— 
The  increasing  business  of  the  Sun  and 
the  Michigan  in  this  field  has  necessi- 
tated more  office  room  for  the  general 
agency  of  C.  A.  Henry  &  Co.  All  of  213 
Sansome  street,  in  addition  to  215,  has  been 
added.  This  makes  a  very  large  office,  with 
good  ventilation,  plenty  of  light,  and  room 
for  the  convenient  handling  of  business. 
General  Agent  Henry's  office  remains  as  be- 
fore. The  cashier's  office  has  been  removed 
to  the  2i3entrance.  Desks  for  special  agents 
are  in  the  rear.  The  stenographers'  room  is 
adjacent  to  the  light-well. 

— Manager  Dornin's  Enlarged  Offices.  — 
Manager  Dornin  of  the  Pacific  department 
of  the  National  and  the  Springfield  has  ex- 
tended his  office  facilities  by  leasing  for  a 
term  of  j'ears  the  offices  recently  occupied 
by  the  Hammond  Milling  Co.  This  gives 
the  Pacific  department  of  these  two  com- 
panies the  entire  frontage  on  California 
street,  and  also  the  wing  frontage  on  Mont- 
gomery street,  of  the  Kohl  (formerly  the 
Hayward)  building.  The  frontage  of  the 
offices  is  now  an  imposing  one,  e.xtending 
the  length  of  this  big  building  on  the  south, 
and  taking  in  the  west  wing  and  part  of  the 
east  frontage.  The  Dornin  companies  rank 
among  the  leaders  in  volume  of  Coast  busi- 
ness, and  will  show  a  handsome  increase 
this  year.  The  recent  extension  of  oftice 
facilities  meets  the  recjuirements  of  the  in- 
creasing stafT  of  the  Pacific  department. 


— Hunter  Harrison,  for  some  time  past  with 
the  Scottish  Union  office,  is  now  with  the 
Providence- Washington. 

— Manager  Briggs  of  tlie  Standard  Accident 
reports  an  increased  business  in  his  depart- 
ment, especially  in  the  Northwest. 

— Southern  California. — Assistant  Secretary 
Mendell  of  the  Fireman's  Fund  has  been 
looking  after  the  interests  of  his  company 
down  here. 

— R.  T.  Archer  has  opened  an  office  in  Los 
Angeles  as  an  independent  adjuster.  He  is 
well  recommended  by  leading  special  agents. 
He  has  been  doing  adjusting  work  on  the 
Coast  for  several  years,  and  previously  did 
such  work  in  the  Central  states. 

— Plate-glass  insurance  pays  well  these  days. 
The  New  York  has  just  declared  a  stock 
dividend  of  100  per  cent,  or  f  100,000.  This 
company  will  probably  engage  in  fire  insur- 
ance also.  Why  shouldn't  the  fire  company 
also  engage  in  plate-glass  business? 

— The  Protector  Underwriters  will  begin 
writing  on  this  Coast  the  first  of  January. 
General  Agent  Geo.  H.  Tyson  will  represent 
it.  The  PhfL-nix  of  Hartford  owns  the  char- 
ter of  the  old  Protector  Insurance  Company 
and  will  use  this  name  for  a  new  underwrit- 
ers' policy. 

— The  Board  of  Casualty  Underwriters,  "or- 
ganized to  promote  good-will,  harmony,  con- 
fidence and  co-operation  generally  between 
companies,"  is  considering  its  constitution 
and  by-laws.  We  fear  its  iron  constitution 
is  weak  and  will  soon  become  rusty.  Surety 
companies  are  to  be  admitted. 

— As  we  stated  in  the  November  supple- 
ment, Roger  Friend  has  been  appointed 
assistant  general  agent  of  the  Providence- 
Washington  Insurance  Company,  of  which 
Geo.  E.  Butler  is  general  agent.  Mr.  Friend 
has  been  a  special  agent  for  a  number  of 
years.  He  was  with  the  Thuringia  for  some 
time,  and  later  with  the  Phivnix  and  the 
Providence-Washington.  He  is  an  aggres- 
sive and  successful  worker,  and  will  make  a 
good  assistant  to  Mr.  Butler.  Mr.  Friend 
will  soon  make  a  trip  through  the  North- 
west in  the  interest  of  the  company. 
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— The  New  Merchants  Exchange  building  in 
San  Francisco,  fourteen  stories,  steel  frame, 
brick  and  stone,  is  rated  at  55  cents. 

— Col.  Bromwell  of  the  Milwaukee  Mechan- 
ics informs  us  that  he  has  made  a  large 
increase  of  business  this  year. 

— Oakland. — John  Beckwith,  a  well  known 
local  agent,  has  recently  returned  from  down 
East  in  Maine,  where  he  and  his  family 
have  been  visiting.  They  were  treated  to  a 
snowstorm. 

— Portland. — Frank  E.  Dooly, general  agent 
for  the  National  Union,  is  making  good 
progress  in  establishing  his  company  in 
Oregon.  The  secretary  of  the  company  will 
soon  visit  the  Coast. 

— For  some  time  there  has  been  more  or 
less  idle  talk  of  the  organization  of  two  new 
California  companies.  The  Union  Trust 
Co.  of  San  Francisco  was  said  to  be  behind 
one  project ;  several  well  known  capitalists 
were  quoted  as  willing  to  head  a  capital 
subscription  list  with  large  sums ;  and  there 
has  been  a  revival  of  a  report  that  the  char- 
ter of  the  California  Ins.  Co.  would  be  pur- 
chased.   We  take  no  stock  in  these  stories. 

— New  Offices  of  the  Board.— Towering  high 
above  California  street  and  "Pauper  Alley" 
— on  the  fourteenth  floor  of  the  Merchants 
Exchange  sky-scraper — are  the  new  oflices 
of  the  Board  of  Fire  Underwriters  of  the 
Pacific.  The  entire  fioor  has  been  leased 
by  the  Board,  but  some  of  the  offices  will  be 
sublet.  The  various  offices  have  been  con- 
structed according  to  plans  prepared  by  the 
executive  committee.  The  Board  or  assem- 
bly room  is  a  trifle  larger  than  that  at  the 
old  (juarters.  The  remainder  of  the  fioor 
area  is  subdivided  into  rooms  for  com- 
mittees, for  the  secretary,  the  assistant 
secretary,  district  managers,  general  and 
special  departments,  stenographers,  sup- 
plies, fire  marshal,  inspection  bureau,  etc. 
The  new  offices  are  central,  and  are  in  keep- 
ing with  the  importance  of  the  Board  work. 
The  view  is  very  fine.  Visiting  under- 
writers, looking  over  the  solidly  brick 
business  districts,  and  the  superior  class  of 
metal  roofs,  will  certainly  be  favorably  im- 
pressed. 


— The  Coast  Review  is  preparing  an  Extra 
dealing  with  fire  mutuals. 

— The  late  Alfred  James  was  a  sailorman  in 
his  youth,  and  therefore  ever  loved  a  scrap. 
He  was,  too,  a  native  of  Scotland.  His 
company,  they  say,  will  continue  in  the  way 
he  taught  it. 

— Manager  Godwin  of  the  Preferred  Acci- 
dent says  that  his  company  will  have  a  fine 
increase  of  business  in  this  field.  Losses 
have  been  light.  This  company  writes 
choice  business.  The  Preferred's  annual 
statement  will  be  a  very  satisfactory  one. 

^New  Offices  of  the  Providence-Washing- 
ton.— General  Agent  Butler,  has  removed  to 
204  Sansome  street,  where  he  has  established 
new  offices  with  new  furniture.  His  per- 
sonal office  and  that  of  Assistant  General 
Agent  Friend  face  the  street.  The  Provi- 
dence-Washington will  show  a  handsome 
increase  of  premiums  on  the  Pacific  Coast 
this  year. 

— Perhaps  fire  insurance  men,  and  marine 
men,  too,  were  never  more  desirous  of  see- 
ing the  figures  of  the  year's  business,  and  the 
statements  of  the  companies,  than  they  are 
now.  Fire  losses  have  been  enormous,  and 
marine  losses  in  a  less  degree  have  been 
serious.  What  will  be  the  effects  on  sur- 
plus ?  Will  any  companies  be  forced  to  re- 
insure? 

— New  Offices  of  the  Swiss  Marine  Com- 
bined.—Manager  Rosenthal  and  the  Swiss 
Marine  Insurance  Companies  Combined  now 
have  handsome  new  offices  at  311  California 
street,  San  Francisco.  The  new  quarters 
are  much  better  than  the  old,  and  are  on 
the  first  floor.  These  companies  write  a 
combined  policy  and  do  a  large  and  profit- 
able business  in  this  field. 

— The  Call  building,  San  Francisco  (the 
Claus  Spreckels  building)  rated  at  36  cents, 
recently  had  a  slight  fire  up  in  the  restaurant, 
about  the  sixteenth  story.  Smoke  poured 
out  of  the  cupola,  and  an  immense  throng 
of  spectators  gathered.  The  fire  was  soon 
extinguished  with  little  damage.  The  view 
from  the  Board  rooms  in  the  Exchange 
building  was  especially  good,  being  nearly 
on  a  level  with  the  lire. 
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—The  Camden  of  New  Jersey  has  been 
admitted  to  Utah. 

—Against  Graded  Commissions.— The  East- 
ern Union  has  decided  not  to  adopt  the 
graded  commissions  plan. 

—The  best  Christmas  present  for  the  wife  is 
a  policy  on  the  life  of  the  husband.  It  is  a 
present  that  never  goes  out  of  style  nor 
becomes  less  valuable  with  age. 

— Knockers.  —  Only  fifteen  days  of  1904 
remain.  Prospects  are  good,  Coast  losses 
have  not  been  heavy— but  there  are  two 
weeks  more!  Coast  fire  underwriters  are 
all  "  knockin'  on  wood."  So  there  are  two 
kinds  of  knockers. 

—Electric  Wiring  Fire.— The  electric  power 
plant  at  Eureka,  Cal.,  was  destroyed  by 
lire  on  December  13.  Crossed  wires  are 
charged  with  discharging  "the  juice"  into  a 
grease-soaked  fioor  above.  The  town  is 
dark,  and  the  electric  cars  are  not  running. 
The  insurance  is  reported  at  |i7,ooo. 

—Holiday  Greetings.— The  Coast  Review- 
wishes  its  friends  the  compliments  of  the 
holiday  season— wishes  them  a  joyful  Christ- 
mas and  a  happy  New  Year,  and  much  new 
business  in  1905,  so  soon  to  arrive ;  wishes 
for  the  "  bosses  "  fewer  losses ;  for  the  men 
of  the  field  a  large  premium  yield  ;  for  life 
men  many  more  new  "  apps,"  and  for  acci- 
dent men  fewer  mishaps ;  and  for  our  erring 
enemies  more  true  charity,  which  in  these 
strenuous  days  is  indeed  a  rarity. 

—Lack  of  Water.— 1164,000  Damages.— 
The  Niehaus  Bros.  Co.  of  West  Berkeley, 
Cal.,  are  suing  the  Contra  Costa  Water  Co. 
for  1164.024  damages  on  account  of  the 
burning  of  their  planing  mil!  and  furniture 
factory,  August  15,  igoi.  There  were 
seven  lire  hydrants  on  the  premises,  but 
froin  none  of  them  could  there  be  drawn  a 
stream  sufficient  to  reach  the  burning  build- 
ing. It  is  claimed  that  the  water  company 
had  contracted  to  kee])  a  sufficient  supply  of 
water  for  fire  purposes.  In  the  damages  is 
Jt25,ooo  for  loss  of  established  business. 
The  defendant  says  plaintiffs  were  at  fault, 
having  turned  ofT  the  water  supply,  so  that 
it  was  not  available  when  the  firemen 
arrived. 


— A  Christmas  decoration  to  which  the  acci- 
dent company  may  well  object  is  the  Christ- 
mas jag. 

— Marine. — The  annual  statements  of  sev- 
eral well  known  marine  companies  w^ill  show 
close  relation  between  premiums  and  losses, 
and  a  hoUowness  of  the  net  surplus. 

— Fire  Marshal. — Commissioner  Myer  rec- 
ommends a  state  fire  marshal  for  Idaho, 
more  for  the  protection  of  the  forests.  Who- 
ever drafts  the  bill  should  include  an  appro- 
priation. 

— George  E.  Letcher,  late  of  San  Jose,  of 
the  Dakotas,  of  Ohio,  etc.,  for  whom  a 
governor's  requisition  papers  have  been 
issued,  does  not  seem  as  willing  to  return 
to  Ohio  as  we  should  imagine  an  innocent 
man  would  be  under  like  circumstances. 

— Two  Percent  Ta.x. — Insurance  Commis- 
sioner Wolf  of  California  is  now  collecting 
the  2  percent  ta.\  on  gross  premiums  less 
losses,  reinsurances  and  return  premiums. 
Only  life  companies  are  exempt.  Retaliatory 
taxes  paid  may  be  deducted.  This  is  a  new- 
law. 

— The  Pacific  Mutual  Life  recently  dis- 
covered among  its  old  archives  a  policy  on 
the  life  of  Wm.  H.  Rand,  the  organizer  of  the 
firm  of  Rand,  McNally  &  Co.,  of  Chicago. 
This  policy  passed  through  the  Great  Fire 
of  1871,  and  was  so  badly  damaged  by  the 
heat  that  it  was  returned  to  the  home  office 
to  be  reissued.  This  interesting  relic,  fitly 
framed,  now  occupies  a  prominent  place  on 
the  wall  of  the  office  of  the  general  agent  in 
Chicago. 

—Idaho. — Commissioner  Myer,  in  his  bien- 
nial report,  says  there  has  been  the  utmost 
goodwill  and  friendly  relations  between  the 
department  and  the  fire  companies,  and  an 
earnest  effort  on  the  part  of  managers  and 
agents  to  comply  with  the  laws.  Of  mutual 
insurance  the  commissioner  says:  "An- 
tipathy to  regular  companies  and  pride  in 
local  efforts  tend  to  the  advancement  of 
these  companies,  and  time,  the  great  equal- 
izer, will  prove  or  disprove  the  advantages 
of  this  system  in  Idaho."  It  will  !  Mr. 
Myer's  report  is  very  creditable  to  the  insur- 
ance department  of  Idaho. 
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Annual    Statement 


Of  The 


SUN  INSURANCE  OFFICE 


op    LONDON 


JANUARY    /,    1904 
Assets 


Mortgages 

British  and  Colonial  Government  Securities 

Other  Government  Securities 

Railway  and  other  Shares  and  Stock« 

Other  Stocks  and  Municipal  Bonds 

Real  Estate 

Other  Investments 

Cash  on  hand  and  in  Banks 

Branch  and  Agency  Balances 

Due  by  other  Offices  and  Bills  Receivable..  . 


$    702,300 

636.215 

661,235 

4,166,945 

1,334.370 

3,986,520 

31,850 

971.105 

1,084,810 

77,090 


Total  Assets 


$  (3.652.440 


Liabilities 


Reinsurance  Reserve  (American  Standard)       fo, 774, 342 

Outstanding  Losses 581,870 

Bills  Payable  and  Amounts  Due  other  Offices 259,830 

Agents'  Balances 40,890 

All  other  Liabilities 263,985 


Total  Ll^bilitiek 


Surplus  to  Policyholders 

Surplus  over  Cajiital  and  all  Liabilities 

Income 

Net  Premiums,  all  fire 
Interest,  etc 


$4,920,917 

$8,731,523 
$8.  131.523 


16,113,330 
429.915 


Total  Income 

Net  Losses 

Commissions 

General  Expenses   

Dividends 

All  other  Expenditures 


$6,543,245 


^xpenditu  res 


13,110,130 

983,595 

1,132,445 
540,000 

27,945 


Total  Expenditures 


$5,794, 


PACIRIC     DEPARTMEINX 


213=315  Sansome  Street, 


San  Prancisco 


C.  A.  HENRY  &  CO.,  General  Agents 
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— 38  or  39  Percent  Coast  Loss  Ratio  is  the 
present  indication. 

— Experienced  counterman  advertises  for  a 
position,  in  adjacent  card. 

— An  e.xperienced  special  agent  advertises 
(adjacent  to  these  chips)  that  he  is  open  for 
engagement. 

— The  absorption  of  the  old  Hand-in-Hand 
by  the  Commercial  Union  would  make  the 
latter  company  a  fifty-millionaire. 

— Robert  Dickson  Resigns. — United  States 
Manager  Robert  Dickson  of  the  Royal  Ex- 
change has  resigned.  There  has  been  some 
friction  resulting  from  the  trouble  with  the 
cranky  insurance  commissioner  of  Massa- 
chusetts. Mr.  Dickson  has  had  this  step 
under  consideration  for  some  time.  A  home 
office  official  is  now  in  New  York  City. 

— As  stated  in  the  supplement  to  the  No- 
vember Coast  Review,  Willard  O.  Wayman, 
heretofore  manager  for  General  Agent  Mc- 
Near,  has  been  advanced  to  a  general  agency, 
becoming  a  partner.  The  firm  name  is  now 
McNear  &  Wayman,  general  agents.  Mr. 
Wayman  has  been  a  popular  and  successful 
manager,  and  has  built  up  a  good  general 
agency  business. 

— Construed  as  Or. — The  popular  use  of 
"or"  and  "and"  is  so  loose  and  so  frequent- 
ly inaccurate  that  while  they  are  not  treated 
as  interchangeable,  and  their  strict  meaning 
should  be  followed  when  their  accurate  read- 
ing does  not  render  the  sense  dubious,  their 
strict  meaning  is  more  readily  departed  from 
than  that  of  other  words,  and  one  may  be 
read  in  place  of  the  other  in  deference  to  the 
meaning  of  the  context.  Witherspoon  v. 
Jeirnigan  (Tex.)  76  S.  W.  445-447. 

— Nearly  a  Catastrophe. — Several  attempts 
to  wreck  the  "  Ow!  "  fast  train  of  the 
Southern  Pacific  have  been  made  by  mis- 
creants. Ties  or  other  obstructions  are 
piled  on  the  track.  The  latest  attempt, 
November  20,  included  pulling  spikes  from 
the  rails.  As  the  "  Owl  "  travels  sixty  miles 
an  hour,  the  loss  of  life  might  have  been 
fearful.  Fortunately  a  slow  freight  train  was 
ditched  by  the  obstruction  an  hour  before 
the  passenger  train  was  due. 


— The  mortgage  often  indicates  financial 
embarrassment. 

— The  legislatures  of  all  the  states  and  terri- 
tories in  the  Pacific  West  meet  next  month. 

— Extra  copies  of  this  journal  may  be 
ordered  from  news  dealers  anywhere,  or 
from  the  San  Francisco  News  Co. 

— Children  are  fond  of  taffy.  So  are  some 
underwriters.  Hence,  the  survival  of  a  cer- 
tain class  of  co-called  insurance  journals. 

— The  proprietors  of  newspapers  which 
speak  of  the  "insurance  trust"  and  of  great 
underwriting  profits  are  not  known  to  buy 
insurance  stocks. 

— The  greater  the  life  insurance  of  a  country, 
the  greater  the  prosperity  of  that  country. 
Life  insurance  premiums  and  payments  help 
make  the  wheels  of  business  go  round. 

— Agricultural. — W.  H.  Stevens,  for  some 
years  past  the  secretary,  has  been  unani- 
mously elected  president  of  the  Agricultural 
Ins.  Co.  President  Stevens  has  the  reputa- 
tation  of  being  a  capable  and  progressive 
underwriter. 

— An  exchange  says  the  new  governor  of 
Massachusetts  will  not  have  the  power  to 
unseat  Cutting.  But  he  may  be  able  to 
place  some  bent  pins  in  the  seat.  Any- 
way, we  are  not  sure  that  the  shoeman's 
appointee  would  be  any  better. 

— A  new  accident  policy  of  the  Pacific 
Mutual  supplies  an  identification  and  regis- 
tration certificate.  It  provides  for  the  ex- 
penses of  putting  the  owner  in  communica- 
tion with  friends,  in  the  event  of  his  being 
prevented  from  conferring  with  them  by 
reason  of  accidental  injuries  or  sickness. 
The  limit  of  liability  for  disbursements  is 
$100. 

— Companies  organized  on  the  sell-stock-to- 
agents  plan  never  do  well.  The  theory 
seems  a  nice  one.  The  agent  takes  a  stipu- 
lated amount  of  stock  in  consideration  of 
an  appointment.  Thereby  the  company  sells 
stock  not  salable  otherwise  ;  but  it  may  not 
secure  a  desirable  agent.  In  practice  the 
stock-buying  agency  plan  has  never  proved 
a  success. 
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— The  Pacific  Mutual's  new  business  for 
1904  will  show  a  very  satisfactory  gain  over 
1903. 

— The  Camden  of  New  Jersey  has  entered 
California,  with  Edward  E.  Potter  as  its  rep- 
resentative, but  will  do   no  direct    business. 

— Ed.  Morrison  went  up  against  the  germs 
of  pneumonia  and  for  a  time  he  was  a 
regular  germ  mine.  Then  the  doctors  took 
a  hand  in  the  matter ;  but  their  patient  has 
an  iron  constitution  and  he  is  now  all  right" 

— William  ].  Dawson,  secretary  of  the 
agency  department  of  the  Pennsylvania  Fire, 
visited  San  Francisco  last  week.  He  came 
here,  after  much  urging  by  the  Pacific 
department,  to  take  a  survey  of  San  Fran- 
cisco "congested"  districts.  He  came  to 
the  Coast  by  the  Canadian  road,  and  made 
his  first  visit  to  that  section.  He  was  in 
California  previously,  in  1898.  Secretary- 
Dawson  was  pleased  with,the  solid  appear- 
ance, the  recent  improvements,  and  the  fire 
protection  of  San  Francssco. 

— The  sale  of  the  old  Hayward  building, 
southeast  corner  of  California  and  Leides- 
dorfl  streets,  to  the  Fireman's  Fund  Ins.  Co., 
has  been  confirmed  by  the  court,  at  the 
amount  of  the  original  bid  of  $285,000. 
This  purchase  gives  the  Fireman's  Fund  a 
magnificent  corner,  extending  from  San- 
some  to  "  Pauper  Alley,"  or  half  way  to 
Montgomery  street.  It  is  the  intention  of 
the  company  to  eventually  erect  on  this 
property  a  modern  twelve-story  building. 
Other  large  buildings  are  to  be  erected  on 
California  street  in  the  vicinity  soon. 

— Transatlantic  New  Offices. — Larger,  lighter 
and  brighter  offices  are  those  at  221  San- 
some  street,  now  occupied  by  the  Trans- 
atlantic Fire.  The  offices  have  been  over- 
hauled, retinted  and  generallv  improved. 
New  furniture  replaces  the  old.  The  supply 
room  adjoins  the  big  steel  vault.  Manager 
Driffield's  office  is  light  and  cheery.  Assist- 
ant Manager  Danker  has  his  desk  near  the 
street,  as  heretofore,  and  the  cashier's  desk 
is  at  the  entrance.  The  improvement  over 
the  old  offices  has  called  forth  many  com- 
pliments.    The  clerical  staff  is  delighted. 


— California  Insurance  Laws. —  Insurance 
Commissioner  Wolf  has  compiled,  and  the 
state  printery  has  got  out,  a  book  of  the 
insurance  laws  of  California.  This  is  a 
needed  work.  The  Coast  Review  printed  a 
similar  book  many  years  ago — but  didn't 
care  to  repeat  the  venture.  Our  work  was 
pirated  by  a  publisher  later,  by  the  way. 
Mr.  Wolf's  compilation  of  the  law  is  con- 
veniently arranged,  with  headings  and  in- 
dexes, and  with  citations  to  decisions  of 
the  supreme  court. 

— The  Manchester  papers  having  been  trans- 
ferred to  the  Atlas  office  in  due  time,  a 
motion  was  made  for  the  dismissal  of  the 
application  for  a  temporary  injunction 
against  Manager  Conroy.  Judge  Seawell, 
however,  formally  denied  the  application. 
The  injunction  asked  was  to  restrain  the 
defendant  from  soliciting  the  customers  or 
diverting  the  business  of  the  Manchester. 
There  is  a  case  in  Judge  Morrow's  (federal) 
court.  Manager  Devlin  will  probably  test 
the  matter  still  further  in  court,  to  settle  the 
principle  at  issue.  Both  sides  to  the  con- 
troversy are  satisfied  that  their  view  of  the 
matter  is  correct. 

— Losses  in  the  San  Joaquin  Valley,  Cal., 
last  year  were  a  little  less  than  the  average. 
The  percent  of  the  total  to  the  California 
total  was  11.50  against  18.83  for  the  previous 
year.  The  average  for  twenty-five  years  is 
12.33.  Our  figures  are  really  better  than 
the  actual  experience.  Board  and  company 
statistics  give  larger  totals.  California  totals 
were  unusually  large  last  year.  The  Valley 
losses  were  about  a  half  million,  as  in  the 
previous  year,  but  the  large  California  loss 
made  the  percentage  smaller.  With  less 
than  7  percent  of  the  taxable  combustible 
values  of  the  state,  the  Valley  fire  losses  in 
the  past  fifteen  years  have  been  over  thirteen 
percent  of  the  California  total.  The  gen- 
eral Valley  losses,  however,  are  now  much 
less  than  in  1889,  1890,  1891  and  1893.  We 
print  a  table  of  \'alley  losses  elsewhere,  by 
counties.  This  table  will  not  appear  again 
in  the  Coast  Review.  The  losses  in  1904 
will  be  added,  and  the  table  will  be  printed 
in  the  Pacific  Insurance  Year  Book  and 
Directory  for  1905. 
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— Northwest. — George  J.  Wellington  has 
been  visiting  this  section. 

— Embezzlements  in  America  average  over 
a  thousand  dollars  an  hour. 

— The  Hartford  Fire  has  reinsured  the 
Alexandria  Fire,  a  local  Virginia  company. 

— The  Minnesota  Mutual  Life's  new  busi- 
ness in  1904  will  largely  exceed  that  in  1903. 

— An  Eastern  fire  underwriter  says  "The 
Coast  Review  Legal  Digest  can't  be  beat. 
I  like  it." 

— The  Title  Guaranty  &  Trust  of  Scranton, 
Pa.,  is  seriously  involved  in  the  Buffalo 
bank  failure. 

—The  Oregon  Life  Underwriters  Associa- 
tion will  probably  introduce  an  anti-rebate 
bill  next  month. 

— J.  Peters  of  the  Minnesota  Mutual  Life  in 
California  will  write  more  than  double  the 
business  written  last  year. 

— Frank  McLaughlin  of  the  .Security  Trust 
&  Life  Ins.  Co.  in  California  will  write  close 
to  the  million  mark,  since  June  i. 

— Co-incidence. — The  November  losses  of 
the  Milwaukee  Mechanics  and  the  North- 
western National  were  the  same  to  a  dollar. 

— James  I\L  Kirk,  it  is  declared,  was  un- 
justly treated  in  a  press  news  item  copied  by 
the  Coast  Review.  Life  men  speak  well  of 
him. 

— McCargar  &  Bates,  general  agents  for  the 
yEtna  Life,  advise  us  that  their  business  for 
1904  will  be  larger  in  volume  in  all  the 
several  departments — life,  accident  and  lia- 
bility. 

— The  F.  U.  A.  P.  annual  meeting  next 
month  will  be  held  in  the  Board  of  Fire 
Underwriters'  assembly  room,  from  which 
the  view  is  very  inspiring.  A  new  ventila- 
tor, with  a  fan,  is  being  put  in  for  the 
occasion.  It  is  warranted  to  quickly  draw 
off  all  hot  air. 

— 14,500  Feet  High. — The  .Springfield  is  said 
to  have  the  highest  risk  in  America,  having 
insured  the  restaurant  in  the  signal  service 
granite  building  on  top  of  Pike's  Peak, 
where  the  air  is  so  thin  that  it  takes  a  month 
to  boil  a  pot  of  beans. 


Railway  Casualties 
Southern    Pacific. — Pa.ssenger    train     de- 
railed   in    California.     Several    passengers 
injured. 

Southern  Pacific. — Collision  of  freight  and 
passenger  near  San  Francisco.  Four  pas- 
sengers injured. 

Southern  Pacific. — Dynamite  sticks  placed 
on  track  near  Keswick,  Cal.,  just  before  ar- 
rival of  passenger  train.  Discovered  by 
pedestrian.     Dangerous  to  travel  nowadays. 

Southern  Pacific. — Rear  end  collision  of 
two  sections  of  a  passenger  train  in  the  fog. 
Several  passengers  badly  hurt.  One  man 
had  his  foot  cut  off. 


Geo.  VV.  Turner  has  become  associated 
with  the  real  estate  agency  of  David  Bush  & 
Son,  San  Francisco. 

— H.  W.  GoFF,  Local  Agent,  Colfax,  Wash. 


H.  T,  Jlrcher 
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OF  FIRE  LOSSES 

DOUGLAS   BUILDING, 

LOS  ANGELES.  CAL. 
Telephones,  Home  2833— Sunset  Main  iruiZ 


Having  headquarters  in  Los  Angeles,  and  being 
familiar  with  this  field,  I  am  in  a  position  to  handle 
losses  in  all  parts  of  Central  and  Southern  Califor- 
nia and  Arizona  with  the  greatest  degree  of  prompt- 
ness, and  a  decided  economy  of  time  and  expense. 


Protector  Underwriters. 


APPLICATION  for  agencies  for  the  "Protector 
Underwriters,"  which  will  commence  opera- 
tion after  January  1st,  1905,  on  the  Pacific  Coast, 
should  be  addressed  to 

GEO.  H.  TYSON,  General  Agent, 

214  Sansome  St.,  San  Francisco,  Cal. 
This  policy  will  t  e  operated  by  the  Phcenix  Insur- 
ance Co.,  of  Hartford,  which  owns  the  charter  of 
the  Protector  Insurance  Co.,  of  Hartford.  The 
policy  is  a  strong  one,  being  secured  by  $2,000,000 
capital  and  *7.000,000  of  assets,  and  will  write 
liberal  and  separate  lines. 
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Calendars 

A.  A.  Alien  of  the  Northwestern  National 
coniplinu-nts  us  with  the  clenio-relievo  of  a 
beautiful  bust,  with  dates  recorded  below. 

The  Prudential  calendar  is  beautiful  as 
usual.  It  is  a  perfect  picture  of  "our  best 
girl" — dainty,  flower-bedecked,  natural  as 
life,  a  regular  daisy. 

The  calendar  of  the  National  Life  of 
Chicago  is  a  wonder.  It  includes  a  map  of 
Illinois,  a  niap  of  America,  of  the  world, 
and  of  Chicago,  which  latter  stretched  the 
paper. 

The  first  calendar  of  the  season  is  that  of 
the  Continental  Fire  Ins.  Co.  The  pictorial 
subject  is  Washington  Landing  at  the  Foot  of 
Wall  Street.  It  is  handsomely  done  in 
colors. 

The  Pope  pad  calendar,  with  365  original 
anti-fat  arguments  for  fast  and  deep  breath- 
ing e-xercise  ;  good  ;  and  to  be  had  for  five 
2-ct.  stamps  by  writing  to  this  Pope  at  Hart- 
ford, Conn. 

The  Metropolitan  Life  calendar  portrays 
four  beautiful  flowers  that  bloom  at  all 
seasons  in  all  time.  It  is  to  nouri.sh  such 
flowers  of  the  tree  of  life  that  life  insurance 
takes  such  deep  root  in  the  hearts  of  men. 

The  Ecjuitable  Life  this  year  again  sends 
out  a  six-leaf  calendar  with  six  children's 
heads  in  colors,  by  Maud  Humphrey.  Artis- 
tic and  handsome.  The  printing  as  well  as 
the  drawing  is  praiseworthy.  The  colors 
are  rich,  and  the  relief  effects  are  lifelike. 

The  Fidelity  Mutual  Life  issues  as  usual 
its  very  excellent  pad  calendar,  with  a  daily 
date  and  memorandum  space,  and  a  useful 
item  in  print.  Here's  one  item:  "The 
Fidelity's  double  benefit  policy  pays  double 
insurance  in  event  of  death  by  accident." 


During  the  coming  year  we  shall  print 
every  other  month  a  brief  index  of  articles 
of  the  previous  twelve  months,  which  it 
seems  likely  that  solicitors  may  have 
occasion  to  refer  to. 


Would  Make  a  Fine  F"ire.— One  million 
giant  cones  are  being  gathered  by  Indians 
in  the  fir  forests  of  Oregon  and  will  be  given 
out  at  the  forestry  building  as  free  souvenirs 
of  the  Lewis  and  Clark  Centennial. 

The  vacancy  cau.sed  by  the  recent  death 
of  one  of  the  Union  Mutual  Life's  directors 
has  been  filled  by  the  election  of  Robert 
Winsor,  a  member  of  a  leading  firm  of 
Boston  bankers.  Mr.  W.  is  also  a  director 
of  the  largest  bank  in  Boston. 


— H.  W.  GoFF,  Local  Agent,  Colfax,  Wash. 

pield  Man 

OPEN    FOR   ENGAGEMENT. 

/^NE  EXPERIENCED  IN  PACIFIC 
Coast    territory,  and  who 
can  show  good  past  results  and 
good  testimonials. 

S.  J.,  care  Coast  Review. 

COUNTER    MAN, 


Portland. — Many  buildings  for  the  fair  are 
Hearing  completion. 


y]  counter  man  of  many  years'  experi- 
ence, who  is  familiar  ivilh  the  methods  of 
undenvriting  of  various  offices,  and  also 
a  good  correspondent,    desire    a   position. 

Address  Box  17,  Coast  Review. 

STANLEY    WEBSTER, 

Appraiser     of 

FIRE  DAMAGE  to  Buildings, 
Office,  Bur  and  Store 
Fixtures  and  Household 
Furniture. 

Office:     Room  45,  4IS  California  St. 
San     Francisco 
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The  Coast  Review  Manual. 


PRAISED    BY    UNDERWRITERS. 


Following  are  a  few  exi)ressions  in 
fauor  of  The  Coast  Review  Manual,  by 
Agents  and  Managers  : 

It  is  a  great  help. 

It  is  certainly  perfection. 

Contains  information  not  to  be  obtained  from 
any  other  source. 

I  could  not  well  do  without  it. 

I  find  within  its  pages  a  vast  amount  of  useful 
information. 

I  have  never  seen  any  other  manual  that  would 
give  the  local  agent  as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  referring  to  it  often, 
using  it  as  an  authority. 

It  is  the  best  instruction  book  for  agents. 

I  note  many  items  of  advantage  to  me,  and  for 
which  I  have  looked  in  vain  elsewhere. 

The  best  book  of  the  kind  published. 

It  is  easily  understood. 

Most  complete,  concise  and  clearly  written  book 
of  the  kind  I  have  ever  seen. 

Gives  required  information  better  than  all 
"compact"  books  combined. 

Had  I  the  Coast  Review  Manual  when  I  first 
commenced  the  business  I  would  now  know  a 
great  deal  more  about  insurance  and  have  saved 
the  companies  and  myself  a  great  deal  of  cor- 
respondence. 

Exactly  fills  a  long  felt  want. 

Diagrams  and  general  arrangement  specially 
helpful  for  ready  reference. 

The  names  of  the  writers  of  the  foregoing 
have  already  been  printed  in  these  columns. 
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Think  for  a  moment  on  the  criminal  non- 
sense of  the  initiation  ceremonies  of 
many  of  the  fraternal  insurance  societies. 
Fool  ceremonies,  too,   involving  the  possi- 


bilities of  broken  limbs,  internal  harm,  per- 
manent crippling,  and  loss  of  life.  The  law 
journals  often  report  suits  for  damages. 
The  South  Carolina  supreme  court  (R.  290) 
recently  ruled  that  the  "parent  camp"  was 
liable  for  injuries  inflicted  on  a  member  of  a 
local  camp  in  initiating  him.  Some  time 
ago  a  "'candidate"  was  tossed  so  high  from 
a  blanket  that  he  was  killed  by  the  fall. 
Fraternal  insurance  is  always  costly,  soon  or 
late.  

An  insurance  agent  is  not  such  a  public 
character  that  the  plea  of  privilege  is  avail- 
able in  an  action  for  libel  of  him.  Testi- 
mony of  the  general  agent  under  whom 
plaintiff  was  employed  when  the  libel  was 
published  that  it  had  the  effect  to  destroy 
plaintiff's  usefulness  to  the  company  by 
which  he  was  employed,  and  therefore  he 
discharged  him,  is  evidence  of  special 
damages.     100  N.  W.  867. 


Newspaper  Directories. — We  often  receive 
requests  from  publishers  of  newspaper 
directories  for  certain  information,  which  we 
always  decline  to  give,  except  to  publishers 
requiring  and  publishing  only  sworn  facts. 
But  there  are  no  such  publishers.  News- 
paper directories  are  unreliable.  Their 
publishers  are  influenced  by  the  accom- 
panying advertising  order.  As  a  rule,  the 
larger  the  circulation  claimed,  the  larger  the 
directoi"y  "ad"  contract,  and  the  smaller 
the  real  circulation. 


Arson. — Geo.  E.  (or  W.)  Letcher,  of  San 
Jose,  Cal.,  will  have  to  goto  Ohio  to  face  the 
charge  of  arson  committed  twenty  years  ago. 


California. — The  insurance  companies, 
other  than  life,  are  now  paying  the  2  per- 
cent premium  tax,  after  deducting  losses, 
reinsurances,  and  retaliatory  premium  tax 
previously  paid  (if  any). 


Traveling  Man    Resigns,  to    Engage   in    Lite    Insurance 

He  will  [Vlake  It  a  Life  Work  and  has  Selected  a  Young  cimpany 

A  traveling  manager  of  a  prominent  manufacturing  company  recently   sent  the  follow- 
ing letter  to  a  State  Manager  of  The  Fidelity  Mutual  Life  Insurance  Co.  of  Philadelphia: 
"  For  your  information,   I  hand  you  copy  of  my    resignation  as  State  Manager  of  the 

Manufacturing  Company,  with  which  I  have  been  connected  for  the  past  ten 

years.     I  have  come  to  the  '  parting  of  the  ways.'  and  have  decided  to  make  life  insurance  my 

life  work.     I  am  going  in  with  you  to  make  a  succes.s I  have  selected  your  Company 

because  it  is  young,  progressive,  conservative,  with  a  strong  management,  and  best  of  all,  one 
that  has  the  goods  to  sell." 

The  Fidelity  Mutual  Life  has  made  a  splendid  record  for  1904,  and  its  plans  for  devel- 
opment during  1905  will  create  some  agency  openings  which  should  be  sought  by  men  of 
any  line  of  business  who  are  ambitious  to  build  for  the  future  as  well  as  the  present. 
Here  is  a  chance  for  you  if  you  act  promptly. 
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Irpsarance  Conppang 


Of  America,  N.  Y. 


ASSETS,   $  6,164,735.96 

SURPLUS,      3,003,708.41 

E.  F.  Beddall,  n.  s.  BARTOW,       Geo.  W.  Burchell, 

President.  Secretary  Vice-President 

ASSETS, $  63,935,027  ""^ 

SURPLUS,  (Net)  ^  .    .        9,594,336 

LOSSES  PAID,  OVER      145,000,000  ^         _,|g.^..^^^. 

Transacts  Largest  FIRE  Insurance  Business  /    "pj  "^ 

o\  anu  Gompanu  in  the  World.  |     rC  (lf\^t^  f. 

CHARLES   ALCOCK,  Manager  C^TTT^  X  T^ 

GEO.   CHAPPELL,    Sub-Manager  \I  NS  XJ  R  AJhtCE, 

Liverpool,   England 

V  COMEANYi 

JiKPARTMESr   OFF'IVBS:  \     ^^ ^^^  *^ -T^M.^  M.   g 

Boston,    New  York,  Philadelphia,  Chicago,  Atlanta, 
San  Francisco,  Montreal 
^^  Agencies  In  all  principal  Cities  and  Towns. 

« 

ROLLA    V.    WATT,    Pacific  Coast  Manager 

JOHN  T.  FOQARTY,  Assistant  Manager 

FREDERICK  B.  KELLAM,  Branch  Secretary 

Royal  Insurance  ^Building —  Comer  'Pine  and  Sansome  Sis.,  — San  Francisco 

SPECIAL  AGENTS:     Frank  M.  Gilcrkst    H.  R.  Burke    Wm.  Maris    D.  L.  Stewarr 
J.K.  UkMSTON    J.  n.  Wai.uen    Jr.,  J.  W.  k(ji)Ki.iuc;E    Charles  A.  VVendler    F.  H.  Far 


The   Coast   Review? 


An 


losuraiice  Law  Library 
The  Insurance  Digest 


(  The  Finch  Dutch  ) 

A  Standard  Work— An  Authority — Easy  of 
Reference— American  and  English  Courts 
— Embraces  All  Decisions  affecting  Com- 
panies and  Their  Contracts. 

Decisions  of 

All  Courts  of  Last  Resort  and  other  Appel- 
late Courts — All  the  highest  Judicial 
Tribunals  of  All  English-Speak- 
ing Countries. 

Fire,  flarine,   Life,  Casualty.  Lia= 
bility,  Surety,  Etc.,  Decisions. 

PRICES: 
Vols.  I  to  VIII    inclusive,      12  per  Vol.,  $16 
Vols.  IX  to  XV  inclusive,      |3  per  Vol.,  |21 


The  set  complete,        -        -        -        |37 

Bound  in  half-law  bindng,  sheep  backs 
and  covers,  brown  muslin  sides,  presenting 
a  handsome  appearance  in  library. 

For  Sale  by  THE  COAST  REVIEW. 


The  honey  crop  in  California  generally 
has  been  a  failure  this  year,  especially  in  the 
southern  part  of  the  state. 

Harry  Roff  of  the  Home  is  fond  of  riding 
in  automobiles,  but,  like  the  writer,  he  loves 
scenery  too  well  to  speed  on  the  country 
oads. 

The  man  who  can  always  get  the  best  of 
things  is,  not  the  millionaire  nor  the  insur- 
ance broker,  but  the  American  farmer. 
Fresh  air,  fresh  vegetables,  f^esh  fruit,  fresh 
eggs,  pure  milk,  good  butter,  pure  water — 
these  are  the  best  of  things. 


Leaders  in  Washington   Business 
The  five  leaders  in  Washington  premiums 
in  1903,  each  office  having  more  than  |ioo,- 
000,  are  as  follows: 

Christensen,  Edivards  &  Good-win. 
Premiums.  Fire  Assets. 

$13,254,634 

C.  F.  MuUins. 

Fire  Assets. 
$40,000,000 

Rolla   V.    Walt. 

Fire  Assets. 
$30,000,000 

Boardman  &  Spencer. 
Premiums.  Fire  Assets. 

$115,984  $15,200,000 

C/ias.  D.  Haven. 
Premiums.  Fire  Assets. 

$113,364  $23,800,000 

Of  the  total  $2,907,000  premiums  received 
in  Washington  last  year  these  five  offices 
wrote  22.5  percent  or  nearly  one  fourth. 


^149-759 

Premiums. 
$143,875 

Premiums. 
$127,446 


AVINFIIILD    S.    DAVIS 


BURT    L.    DAVIS 


FIRE    ^    GRSURLTY    ^*    MRRINE, 

J.  B.  F.  BAVIS  8r  SON, 


General    IINSURAINCE    Brokers 


Managers 

Standard  Marine  Insurance  Go.,  Ltd. 

J.  D.  SPRECKELS  &  BROS,  CO. 

GENERAL    AGENTS 


SAN    FRANCISCO 

2  15    Sansoroe    Street 

SEATTLE 

Nos.  •4'57-458-4-59     Colman    Building 
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Royal  Exchange  Assurance 

Of    London,     £.n^land 

Incorporated  A.  D. 1720. 

FIRE  and  ACCIDENT   Insurance 


Cash  Capital $    3,446,099.00 

Surplus  to  Policyholders   ....       8,598,775.00 
Total  /Assets 26,408,073.00 

LOSSES    PAID    EXCEED     ^f^210,000,000 

FACIFIV    UEPAItrME^T : 

501  Montgomery  Street,  ......  San  Francisco 

FRANK  W.  DICKSON,  EDWARD  hall, 

•       SMa.n3.ger  Associate  Manager 


•Txustrian  iPhoenix 

Insurance  Company,     Of  Vienna. 

ASSETS $2,128,822.00        SURPLUS $l,o20,358.G0 


uAe  Concordia  J^ire 

Insurance  Company,  Of  }Mlwaukee.        organised  .«  is7o 

ASSETS $1,007,939.00        SURPLUS $340,504.00 


uAe  Spring  Sarcien 

Insurance  Company,  of  Philadelphia.         or„aui:.cd  ,,.  tsss 

ASSETS $1,500,479.00        SURPLUS $501. .503.00 


PACIFIC    DEPARTMENT:-.  .SOI   MontRomery  Street,       -        =        San  Francisco 
DICKSON    &   THIEME,    Managers 


The    Coast    Rcv>ie\0 
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Commercial  union 

ASSURANCE  COMPANY,   Ltd. 

Of  LONDON,  England 

Pacific  Coast  Branch.  Alliance  Building,  416-418  California  St.,  San  Francisco. 

Subscribed    Capital $12,500,000 

Paid-up  Capital I.250.000 

Total  Cash  Assets,    Cold 3  1.577.063 

Total   Liabilities,  including  re-insurance 23,17  1.599 

Cash  Surplus  to    Policyholders 8.405.463 

Total  /Amount  of  Claims  Paid I  18,100.068 

Assets  in  the  United  States  held  by  Trustees,     -     $4,294,752 

All  Losses  on  the  Pacific  Coast  Promptly  Paid  through  the  Branch  Office 
at  Alliance  Boildingf,  416-418  California  St.,  San  Francisco. 

C.  F,  MULLINS,  Manager,         e.  t.  niebung,  Asst.  Manager. 


ALLIANCE 


Assurance  Company,   Ltd. 

ESTABLISHfcD    1824  Of  LONDON,   ENGLAND 

Pacific  Coast  Branch.  Alliance  Building,  416-418  California  St..  San  Francisco. 


Statennent  of  1st  January,  1904. 
Subscribed  Capital  .  .  $26,250,000 
Cash  Capital  Paid  up  .  3.828,125 
Invested  and  Cash  Assets  54.525,596 
Surplus  to  Policyholders    I  3,593,  I  06 

Total  Investment  in  U.  S.  Securities,       -       $2,657,625 

All  Losses  on  the  Pacific  Coast    Promptly  Paid  through  the  Branch   Office  at  Alliance 
Building,  4J6-4J8  California  St.,  San  Francisco. 

C.  F.  MULLINS,  Manager  E.  T.  niebung,  Asst.  Manager. 


United  States  Assets. 

Real  Estate  in  San  Francisco 

and    Portland $173,172 

U.  S.  Bonds  in  Oregon  and 

New  York 273. 600 

N.  Y.  City  Bonds 325.429 

Deposited  in  Banks  ....        61,465 

Miscellaneous  Assets  .    .    .        45,485 

Total $898.  60  I 
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PHOENIX 

Assurance  Company 


O/   I.OMKtS. 
Estuhlished  l7S'-i. 


W.   IRVING, 

General  Agent  for  Pacific  Coast. 

R.  QALLEQOS, 
Assistant  General  Agent. 


200  Finest.,     .     San  Francisco 


LUMBER  MILLS  CLOSE  DOWN 
Owing  to  the  demoralization  of  the  lum- 
ber market  in  Washington,  many  mills 
have  been  closed  down  temporarily. 
1 'rices  are  low  in  spite  of  the  fact  that 
the  year's  cut  has  been  sold.  The  mills 
will  probably  be  idle  for  sixty  days. 


Individualities 

If  you  can  do  anything,  the  world  needs 
you. 

A  good  subject  for  the  artist  would  be 
Lawson  Landing  on  Wall  Street. 

He  conquered  the  world  because  he  seized 
every  opportunity.  Therefore  we  call  him 
Caesar  Instead  of  Kaiser. 

The  public  that  takes  stock  in  the  talk  of 
great  profits  of  the  fire  insurance  companies 
takes  no  stock  in  either  new  or  old  fire  in- 
surance companies.  hu  verloke. 


Acknowledgments 

Minnesota   Insurance   Report,  parts  ]   ami 
II,  1904.    Elmer  H.  Dearth,  commissioner. 

Idaho  Biennial  Kept.,  John  H.   Myer,  Ins. 
Com. 


D.  A.  SPENCER, 

Independent 
Adjuster  .  .  . 

}22  Pine  Street, 

San  Francisco. 


Manhelm,  Blbbern  Sr  Co. 

Stock  and  Bond  Brokers 


MEMBERS    or   THE 

Stock  and  Bond  Excuantje 


2J7  Sansome  Street, 


San  Francisco,  Cat. 


TKI.F.PtiOSK    MAIM.     T3  0 
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American  Capital   Only  !      Assets   Over  twenty-five  million    dollars  ! 
Losses  Paid,  over  one  hundred   million  dollars  ! 


PACIFIC    DKPARTMKM 

(irrmmiAinmmn 


Assets, 

Net  Surplus, 

$12,074,306.00 
5,633,249.00 

PHOENIX  INSURANCE  CO. 

Of  Hartford. 

Assets, 

Net  Surplus, 

$6,853,661.00 
1,581,016.00 

Assets, 


German  Alliance  Ins.  Ass'n 

®f    Pent     ^ork. 

$13,378,659.00  Net  Surplus,      -         $6,134,835.00 


Ne^o)  Hampshire  Fire  Ins.  Co. 

Of  Manchester,  N.  H. 

Assets,        -        $3,877,846.00         Net  Surplus,        -        $1,193,546.00 


GEO.  H.  TYSON,  General  Agent. 


HERBERT     FOLCER,  Asst.   Cen'l  Agent. 
214  SANSOME  STREET,  - 


SAN  FRANCISCO 
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THK    I'KODUCTION   OF   GOLD    AND 
SILVER   IN    Um. 

The  rich  Tonopah  dlstfii't,  in  Nye 
coiiiily,  luado  Nevada  the  leadingr  state  of 
the  Union  in  the  production  of  gold  and 
silver  during  the  year  JitO;{.  The  total  pro- 
duction of  gold  for  the  United  Stales  was 
;i,r)(iO, 000  line  ounces,  valued  at  iBT.'i,  591,700, 
a  deci'oase  of  $(),40S,300  or  8.01  ))orcent,  as 
compared  with  the  production  of  1902. 
Of  the  21  states  and  territories  that 
yielded  gold  in  1903.  11  showed  an  in- 
crease in  production.  Nevada  leading  with 
an  increase  of  $492,700,  or  17.02  i)ercent. 
An  equal  number  of  states  and  tei-ritories 
produced  silver  in  1903,  and  the  same 
number  showed  an  increase  in  produc- 
tion, with  Nevada  the  leading  state  in  the 
production  of  silver  as  well  as  of  gold. 
It  hold  the  same  proud  position  in  1902, 
but  bettered  its  own  record  in  1903  bj' 
1,304, .300  fine  ounces,  or  34.82  percent. 

The  volume  in  which  this  report  appears 
may  be  obtained,  free  of  charge,  from  the 
director  of  the  United  States  Geological 
Survey,  Washington,  D.  C. 

f 

OHK  DEPOSITS  OF  THE  SILVER    PEAK 
QUADRANGLE,  NEVADA 

A  region  that  is  constantly  attracting 
outside  attention  and  tliat  may  become 
the  seat  of  a  profitable  mining  industry  is 
the  Silver  Peak  district,  in  southwestern 
Nevada.  A  ma])  of  this  area  has  been 
made  by  tlie  United  State^  Geological 
Survey,  and  the  general  geology  of  the 
region  has  been  examined  for  the  Survey 
by  H.  W.  Turner,  whose  report  has  not 
yet  been  published.  The  district  has  also 
boon  visited  by  J.  E.  Spun- of  theSurvey. 
who  has  recorded  his  conclusions  in  a 
paper  on  tlie  ''Ore  Deposits  of  the  Silvei' 
Peak  (Quadrangle,  Nevada."  which  is 
included  in  the  Survey's  i-ecent  bulletin 
(No.  225)  entitled  "Contributions  to  Eco- 
nomic Geology,  1903. " 

New  Town 

On  the  boundary  line  between  California 
and  Mexico  a  new  town  has  sprung  up,  and 
custom-houses  have  been  established  by  the 
American  and  the  Mexican  srovernments. 
On  one  side  of  the  line  the  town  is  palled 
Caloxico,  and  on  the  other  side  Mexican. 
We  may  expect  soon  to  read  of  Calexico  in 
the  Coast  Review  loss  reports. 

Out  of  100  business  men  in  business 
today,  one  will  fail  within  twelve  months. 
That'.s  the  average. 

Power  is  now  transmitted  by  wii-e  a  dis- 
tance of  378  miles  iti  California. 


Providence- 


Washington 
Insurance  Co. 


Of  RHODK  ISLAM*. 

Ineorixiralfd  1799. 


GEO.  E.  BUTLER, 

General  Agent  for  Pacific  Coast 

ROGER    FRIEND, 

Assistant    General    Agent. 


204  Sansome  St.. 


SAN   FRANCISCO 


FOR     SALE. 


Los  Angeles  Maps 

Vols.  I,  11,  111. 
Corrected  to  date.     Address — 
Box  26^4,      Coast  Review. 

San  Francisco  Maps  For  Sale 


FOR  SALE— San  Francisco  Maps,  Vol- 
umes one  to  six  inclasi'be,  corrected  to 
date,  in  excellent  condition.  Cost  netv 
$450.     No  reasonable  offer  refused. 

ADDRESS 

P.  O.  Box   16.^7  Philadelphia 
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SECURITY!       Jt       LIBERAL  TERMS  !      ^       PROFITABLE  RESULTS ! 


GEO.  A.  MOORE.  President 
GEO.  IV.  SCOTT.  Mce-President 
M.  R.  HIGGINS,  2d  Vice-President 
S.  M.  MARKS.  Secretary 
U.  ./.  MiER,  Assistant  Secretary 


X 


TtIK    ONL.Y 


PAOIKIO     COAST"     LIFE    AMD 
AGGIDKNT     COMPANY      .      . 


^=^>, 


ORGANIZED    1868 


.^^^ 


Solid 

Secu  re 
Progres;;sive 

»THE  Pacific  Mi^l'uAL 

^    OPCALIFORlJiA 


The  Pacific  jVlutual  Life 

^—INSURANCE   COMPANY=_= 

KIFtS.     A.NO     AGGIDENT    AND     HEALTH 

TUROGRESS  in  every  branch  characterizes  the  Company's  affairs  for  IB03.  It  was  indeed  the  ban- 
■'-  ner  year  in  all  respects.  As  compared  with  previous  years  it  shows  more  insurance  written-  more 
lives  insured;  a  greater  amount  added  to  the  volume  of  insurance  in  force;  an  increase  in  surplus;  greater 
gains  in  income,  and  in  assets— and  all  without  undue  pressure  in  any  direction.  This  growth  was  concur- 
rent with  the  broadening  of  its  field  of  operations  and  the  introduction  of  new  and  improved  plans  of  Lite 
and  Accident  insurance.  The  Company's  past  record,  its  present  facilities,  the  aim  of  its  managemenl  for 
an  active  yet  conservative  course,  and  the  popularity  of  the  Company,  give  promise  of  a  f'uture  pro- 
ductive of    best  results  for  policyholders. 


Best  and  Safest  Legal  Organization 
^     <M     for  Policyholders.     ^     Jt 


Has  Paid  Over 
$15,000,000.00  Claims. 


LIFE  POLICIES!  ENDOWMENT  BONDS! 

ACCIDENT  POLICIES! 


HEALTH  POLICIES! 
ANNUITIES  I 


KII.,GARIF  &  BEA^VEK,  General  Agents  of  Life  Department  for  California,  Company's  Huilding,  S.  F 
K.  \'V.  VOOGT,  Pac.  Coast  General  Agent  of  Accident  Department,  Company's  liuikling,  San  Francisco 
I'.  A.  GETZ,  General  Agent,  Marquam  Building,  Portland.  Or. 
FRANK  N.   McCANDLKSS,  General   Agent,   Luzon  Bldg.,  Tacoma,  Washington 
CLINTON  J.  HUTCHINS,    General   Agent,   920  Fort  Street,  Honolulu 
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•••••••••••••••••••••       i        J  f     • r 

^    Aetna  Life 

Insurance  Company  1  11  J  LI  1   d  11  t  L     V>  U  . 

OF  HARTFORD,   CONNECTICUT 
Of  Austin,  Texas 

LIFE,  ACCIDENT,   HEALTH  and 
EMPLOYERS  LIABILITY 

Assets,  over      -       -       $600,000  00  INSURANCE. 

Cash  Capital,         -         -      239,76900      Assets  over, $68,000,000 

Paid  Policyliolders,   135,000,000 

Received  from  Policyholders 173,000,000 

G.     G.     YATES,  Liberal  Contracts  will    be  made 

with    respoiisii)le    parties    who   can 
General   Agent  produce  a  fair  volume  ol  good  h/c 

business. 

208  Sansome  SL,         San  Francisco     mcCARCAR  &  bates,   cen'l  Agents. 

Oregon.  Western  Washington  and 
Southern  Idaho. 

•••••••••••••••••••JHt       ''"""g  Bl'lg-        -         -         Potlla^d,  Oregon 

EVERY  MAN  INTERESTED 

In  selecting  a  profession  that  offers  the  greatest  prospect  of  success 
should  read  the  boohlet  '•CAREERS  FOR  THE  COMING  MEN."  by  Hon. 
John  F.  Dryden.  It  is  a  practical  discussion  of  the  opportunities  offered 
in  the  field  of  Life  Insurance.     A  copy  will  be  sent  free  upon  request. 

hicorfjorated  as  n  Stucfi  Coivfjniiy  by  the  State   of  New  Jersey. 

THE  PRUDENTIAL  '''^'"^^oV5,meki''c-V"' 

J('ll.\  F.   /vn'Jl/-:.V,  Prfsiiicnt.  Home  Office.  Newark.  N.  J. 

ti}---^i!^      PRUDENTIAL    AGENTS    ARE    MONEY    MAKERS. 
OPEN    TERRITORY    FOR     ENERGETIC    MEN. 

The  Grand  Prize  was  Awarded  the  Prudential  at  the  St.  Louis  Exposition. 

1^5  United  States  Fidelity  and  Guaranty  Company 

IIOMK    OKKU  K  :    BAiyilMORK.    MAKYLAM> 

Acts  as  SURETY  ON  BONDS  of  every  kind,  and  BURGLARY  INSURANCE, 
including  LOSS  OR  DAHAQE  FROH  BURGLARY.  THEFT  or  LARCENY. 

Assets,  January  1,  1904,  $3,187,671.36      Surplus  to  Policyholders.      -      $1,995,944.36 

San  Francisco  Department  embracing  CALIFORNIA.  NEVADA  and  ARIZONA, 

Borland,  Robertson  &  Hall,  Managers,  ^''•"*""''  «'""""»•  >ianFra.^u>co. 
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Mutual  Circular 


'PIIK  COAST  lir':VIKW  has  compiled 
a  eircuhif  on  Mut.uals.  which  is  offered 
al  cost  of  printing-, 
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ESTABLISHED     1809. 


North  British  &  Mercantile 

INSURANCE    COMPANY 

OF     LONDON     AND     EDINBURGH. 

COMBINED    ASSETS,        .        .        .        .        $85,303,225  00 

Authorized  Capital $15,000,000  OO 

Net  Fire  Assets 20,096,  181    OO 

Invested    in   America    for   benefit    of   United 

States  Policyholders 5,758,296  OO 

Yearly  Income  (J^iVc  o?i///)  over 9,883,000  OO 

Pacific   Department,    212    Pine   Street,  :  :  :  San   Francisco 

TOM    C.    GRANT, 

General  Agent. 


Life  Upderwriters,  Attention ! 

Would  it  not  benefit  you, 

To  be  a  direct  representative  of  a  company  ? 
To  be  able  to  provide  for  partial  as  well  as  total  losses? 
To  have  a  monopoly  of  this  complete  policy  ? 
If  you  cannot  answer  "yes" 

to  each  of  these  questions, 
write    for    full    particulars    regarding    the    new    exclusive    contracts   for    agents 
and  policyholders  issued  by  the 

GONSERVflTIVE   LIP£  INSURflNGE   GO. 

LIFE,    ACCIDENT    and    HEALTH    INSURANCE     COMBINED      IN 
ONE    POLICY    FOR    ONE    PREMIUM. 

ASSETS,  over  $1,500,000.00- SURPLUS,  over  $317,000.00- 
INSURANCE  IN  FORCE,  over  $21,500,000. 

ADDREss-uo  Geary  Street,  San  Francisco. 
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A 

LEADING 

AMERICAN 

COMPANY 


JAS.  NICHOLS 
President 

B.  R.  STILLMAN 

Secretary 


National 

Fire  Insurance  Company 

Of  Hartford 
Capital  $1,000,000.00        Assets,  $6,463,828.00 


Comparati've  I     JS74  . 
Progress  \     [g^  • 

29  Years   i     1903  . 


CAPITAL 

$  oOO.OOO 
1,000.000 
1.000.000 
1,000,000 


ASSETS 

$  943,35.3 
1,770.-303 
3,597,.^)31 
6.205.393 


INCOME 

8    452,652 

.546,524 

2.430,925 

4,549,933 


Pacific   Department 
Hayward  Building 

N.  E.  cor.  California 
and*  Montgomery    Streets, 

San   Francisco 


GEO.  D.  DORNIN 

SMANAGER 

GEO.  W.  DORNIN 

ASS'T  MANAGER 


Springfield 


1Q04 


Inre  and  Marine  Ins.  Co. 

Of  Springfield,  Mass. 

CAPITAL,  $2,000,000.00 
ASSETS,     S6, 282,4-02. 15 


A.  W.  DAMON.  President 
CHAS.  E.  GALACAR,  VIce-Pres't 


W.  J.  MACKAY,  Sec'y 
F.   H.   WILLIAMS,  TrcaS 


PACIFIC     DEPARTMENT 
Hayward  Building,   N.  E.  Cor.  California  and    Montgomery  Sts., 

San  Francisco 
GEO.  D.  DORNIN  GEO.   W.  DORNIN 

cMa.n3iger  Ass't  Manager 
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AACHEN  &  MUNICH 


Fire  Insurance  Company 


Of  Aix  La  Chapelle,  Germany 

Bstablisbed  1&25 

CAPITAL $2,250,000.00 

TOTAL  ASSET5 7,223,243.00 

SURPLUS  TO   POLICYHOLDERS 3,865,895.00 

Pacific  Coast  Department 

423  California  Street,  -         -         San  Francisco 

CESAR  BERTHEAU,  Manager 


HANOVER  e^  ^  ^ 


y 


pire  Insurance  Company 


i>  OK    NEIW    YORK 


ORGANZZBD    1853- 


CASH  CAPITAL, 

Assets, 

Surplus  to  Policyholders,  over 


$1,000,000.00 

$3,795,167.00 
1,646,652.00 


«• 


CESAR  BERTHEAU,  Manager 

423  California  Street,  .San  Francisco 


n 
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Statement  showing  the  standing  of  the 

©siDeddDnnnami 

losmrainice  Compamiy,   off  EdSmibiuirglhi 

The  oldest  Scottish  Fire  Office 
(Organized  1805) 


Capital $5,000,000  00 

Capital,  paid  up 537,500  00 


Assets,  over $12,567,500  00 

Surijlus  to  i'ulicy  holders  .         1,546,000  00 


laDedldDininaiini  ^  HnniKgrkaini 

Irnsyrainice  Compainiy,  of  New  York 

Capital $200,000  00    |    Cash  Assets $302,124  00 

Surplus  to  Policyholders     .    $286,018  00 


cdDteBu  Onudleirwrnters 

Assets,  over $12,5()7,500  00 

Surplus 1,546.000  00 


losyrance  Co.,  off  Roclhester,  N.  Y. 

Capital $200,000  00    |    Cash  Assets $1,605,689  00 

Surplus  to  Policyholders    .     $721,595  00 


Pacific  Department,  -  323  California  Street,  San  Francisco 

THOS.  J.  CONROV,  Manager 

GEO.  W.  BROOKS,  Assistant  Manager 
BALFOUR,  GUTHFUE  &  CO.,  Pacific  Coast  Directors 


Special  Agents 

GEO.  A.  CRUX,  E.  E.  PANABAKER,  WARREN  J.  CAMPBELL 

Portland  Sacramento  Los  Angeles 

J.    W.   WARNER, 

San  Francisco 
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New  M  UodefWfitefs  Ageiiq 


-Organized  in  1864- 


$14,542,Q51.78 

ASSETS 

$5,187,796.87 

SURPLUS  TO  POLICYHOLDERS. 


MAININ   &   WILSOIN 

Managers  Pacific  Department 

N.  E.  Cor.  California  &  Sansome  Sts.,  San  Francisco 


/n  Leather  Binding,  Price  One  Dollar 


For  Sale  by  The  Coast  Review 


Browji;sjitljiiat6s 
and  flgeiiis'  CoiiipaiHoii. 

A  Bound  Book  of  80  pages. 

FOR    THE    POCKET. 
Every  Atljustvr,    Special    tiiiil    Lortil 
sliotild  have  a  copy. 

Cubic  Foot  Rule.  Depreciation  Tables.  Memo- 
randa for  Estimating  Building  Work.  Tables  of 
Weights  and  Measures.  Suggestions.  Insurable 
Values  Quickly  Found.  Special  Hazards.  Wood- 
workers, Tanneries,  Flour  Mills,  Malt  Houses, 
Slaughter  Houses.  Etc.  Digest  of  Forms  of  Policy. 

Recommended  by  Old  Pacific  Adjusters. 

I'KIVM  $1.(K>.       Hound  In   Leallirr,  /or  the 
Pocket,     f^or  sale  hy  The  VoasI  Kevleie. 


i6 
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Williamsburg   City   Fire   Insurance  Company 

of  Now  York — Incori)oratod  1853 
Surplus  to  Policyholders $2,347,549.00 

°VrieS°  Glens  Falls  Insurance  Company 

of  Now  Yoi'k — Incorporated  1849 

Surplus  to  Policyholders $3,955,893.00 

Undivided  Profits $2,475,877.00 

Westchester  Fire  Insurance  Company 

of  Now  York — Incorporated  1837 
Surplus  to  Policyholders $3,266,091.00 


EDWARD  E.  POTTER,     -     -     General  Manager 

412  Pine  street,  San   Francisco 


Employers  Liability 

(Limited) 

Assurance  Corporation,  of 
London,  England 

Head    offices   for  United  States. 
71  Kilby  St..  Boston,  Mass. 

Samuel  Appleton,  Manager  and 
Attorney  for  the  United  States. 

Accident  Policies 

Of  all  kinds  at  very  low  rates.  Em- 
l)loyers'  Liability  Policies  indemni- 
fying employers  against  claims  foi- 
accidents  to  employees.  Individual. 
Fidelity  Bonds  and  Accident  Poli- 
cies. Workmen's  Benefit  Policies. 
Vehicle  Insurance.  Gonci'al  Lia- 
bility Policies  on  buildings.  Eleva- 
tor insurance. 

CHAS.  J.  OKELL  &  CO. 

General  Agents 
401  California  St,  San  Francisco,  Cal. 


Canton  Insurance  Office  ^ 

(LIMITED) 
OF   lIONGKONa,  CHIKA 


Capital  paid  up  (Uold) 

Cash  assets  (Gold) 

Surplus  beyond  Capital  and  all 
other  liabilities  (Gold)   .  .   . 


i    250.000  00 
1.620.138  02 


^^The  above  company  insures 
Marine  and  Rail  risks,  and  has 
deposited  in  the  United  States 
U.  S.  gold  bonds  of  the  par  value 
of  1200,000.  for  the  protection 
of  policyholders  in  this  country. 


PARROTT  &  CO.,  Agents 

(Since  January,  188'.'.) 

304  California  Street 
San  Francisco,  Cal. 


J.  J.  THEOBALD,  Manager. 
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Assurance 
eompanv 


(LIMITED) 


Of  London,   England 


Assets,  Om .  $12,400,000.00 


...Pacific  Coast  Branch... 

Nos.  309-311    Sansome  St.,  San   Francisco 

FRANK  J.  DEVLIN,  Manager 

T.  H.  PALACHE,  Assistant  Manager 


BOARD    OF    DIRECTORS 
Gilbert  PalacHe  Henry  F.   Allen  Georg'e  A.  Ne-wHall 


Wm.  Manning 


HENRY  F.  ALLEN,  Agent 
202  California  Street,  San   Francisco 


SPECIAL  AGENTS  AND  ADJUSTERS : 
E.  R.  Thompson  G.  B.  Dinsmore 


H.  R.  Jackson 


Shakespeare  Called  Gold  "The  Invisible  God." 

SECURITY  TRUST  &  LlfE  INS.  CO. 

BROADWAY  AND  26th  ST.,  NEW  YORK 

THOMAS  BRADLEY.  President.  HON.  GEO.  B.  LUPER,  First  Vice-Pres.  and  Gen.  Manager 

is  selling  a  Gold  Bond  contract  that  is  The  Visible 
Good  to  all  purchasers. 


Agents  who  are  "looking  about"  and  whose  records  will  bear  "looking  into"  are  invited  to 

write  confidentially  for  terms  to 

MOORE  SANBORN,  Fourth  Vice-Pres.  and  Mgr.  of  Agencies,  or 

FRANK  Mclaughlin,  I^S'^F^^N^cS'blVcr''^   l^anager  for  California 
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CONNECTICUT 

Fire  Insurance  Company  of  Hartford 


EstablisHed     1850 

Cash  Capital, $1,000,000.00 

Total  Cash  Assets,     ....  5,172,036.00 

Surplus  to  Policyholders,        .         .         .         2,441,485.00 

BENJAMIN     J.    SniTH  colin  m.  boyd, 

MANAGER t^        AGENT    FOR   SAN    FRANCISCO 

Papific    Department.  216  Sansome  Street. 


=  Minnesota  Mutual  Life  Insurance  Co. 

OF   ST.    PAUL.  MINNESOTA. 

(The  Only  Old  Line  Life  Insurance  Company  Organized  Under  the  Laws  of  Minnesota.) 

Has  Addbd  to  its  Piew)  Pouces  Duiiing  The  Past  Year  Many  Large,  Steady  and  Most  Rem 
ABi.K Producers,  who  weue  Qdick  to  see  and  take  advantage  of  the  money  Making  Opportuni- 
ties, Fair  Treatment  and  pleasant  relations  reported  to  them  by  those  already  associated 
WITH  THE  Company. 

T.  K.  PALMKB,  J.  A.  O'.SHAUGHNE.SSY,  DOUGLAS  PDTNAM 

I'refidenf .  Secnnd  Vice  I'rfK.  and  Field  Manager.  Secretary. 

H.  W.  COCHNOWEK,  CHARLES  L.  GREENE, 

Actuary  and  Assistant  Secretary.  Medical  Director. 

National   Life  Insurance   Company 

OF     VERMONT. 

This  Company  held  January   1.   1904,  and  gained 
dtirint,'  tlie  past  decade: 


Established  in  185ri. 
Operating  in  37  States 
Joseph  A.  De  Boer,  Pres.  H.M.  Cutler,  Troas. 
James  T.  Phelps, V-Pres.  DR.A.B.BisuEE.Med.Dir. 
James  B.EsTBK,2dV-Pres.  C.  K.  Moulton,  Actuary 
OSMAN  D.  Clark,  Sec'y     P.  A.  Howland,  Counsel 

S(!ll.s  the  Most  Modern.  Prolit  Sharing, .Noii  Forfeitable  Contracts  of  Life,  Term. 
Rndoivmi'iit  ami  Anmiity   Iiisuraiici", 

C.  M.  STOLP  &  SON,  Cen'l  Mgrs.,  8  I  -85  Crocker  BuHding,  San  Francisco,  Cal 

A.   I>.  WALKER, C^n'l  IWur..  4-^4  Ualley  BulldhiK:,  Seattle,  Wash. 


ASSETS.  $  28.363.797.97     Gain.  187\ 

SURPLUS       ■  2.928.310.16     Gain.  158»o 

INSURANCE.        125.692.778.00    Gain.   104% 
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The  FRANKFORT 

MARINE,   ACCIDENT    AND  PLATE    GLASS  INSURANCE  COMPANY 

Of  Frankfort  on  the  Main,  Germany. 

Established  ifmA. 

Capital.        -       $1,250,000.00 

ASSETS. 
Real  Estate,  Bonds,  Mortgages  and  Loans  thereon.  $2,  I  87,  I  7  I    98 

Cash  on  hand  and  in  banks 190,878  20 

Premiums  in  course  of  collection  and  bills  receivable      459,067   23 
Guaranteed  Capital  (bills  receivable  secured)    .    .    .         937,500  OO 

All  other  Assets 24,70l     12 

$3,793,994  60 

LiABn^rriEs. 

Reserve  for  Outstanding  Claims  and  Reinsurance  .  $  1,058,895  5  I 

Capital  Paid   Up 3  12,500  OO 

All  other  Liabilities 980,4  I  7  OS  «  '.e  ■   «  ■  o  =« 

Cash  and  Capital  Surplus $1 ,442,  J 82  01 

UNITED     STATES    BRANCH. 

Gross  Assets $  1 ,055,  I  56   77 

Surplus,  including  deposits  in   Massachusetts  for  protec- 
tion of  American   Policyholders 340,663    15 

The  Whole   Resources  of  the   Company   are    Pledged    on    every    Policy   Contract. 

VOSS,  CONRAD  iSc  CO.,  Managers, 

204-208  Sansome  Street,  San  Francisco. 


V 

3L  VII.                  JANUARY.    1904.                       No. 

t. 

''  1  ■'^JilS  magazine  repre- 
l      sents  Present-Day, 
Scientific,    Fire    Under- 
writing. 

It  is  a  Magazine  for  the 
Rising     Generation     o  f 
Business    Men,    Particu- 
larly    Fire     Insurance 
Men. 

Every    Officer,     General 
Agent,  Special  Agent,  Lo- 
cal Agent  and  Inspector 
Should  Eead  It  Regularly. 
Three  Dollars  a  year. 

The  Insurance  Press, 

120  Liberty  Street, 
NEW    YORK. 

INSURANCE 

ENGINEERING 

A    lOintNAL    OF    ThE    PUBUC  1 
tUtn.  DEVUTER  10  THE  SOENCC  ■ 
Of  DIKINISIIING  HAIAHDSTO  PaOP.  I 
eiTTT  ASa  UFE.                                      ■ 

FOR   ARCnrrecR.  8UllDEaS. 

FIRE     DEPARTMENTS.    NA^U. 
fACTTJRERS.    PUBUC    OFFICIALS. 
nR£   UNDERWRlTtRS; 

THE  "IROQUOIS"  THEATER  FIRE 

THE  "GIRARD  AVE."  THEATER  FIRE 

FIRE-RESISTING  CITY  HOUSES 

MODERN  SCHOOL  HOUSES 

Wlit>  Ciui  P«(Vfaaiii  aiil  OV'f  6it«T  Faiturii* 

COLUMBIAN  FLOOR  TEST 

flapofi  c  Guumlul  Tin  t-1  Witar  Teit 

SHAVINGS  VAULTS 

Pap*.  w>  nc  Huud.  of  Wm.  HttuM 

*S  cents  ■  Nun>b«v.                       Annottl  S«lMcrlp«t«ll.  #& 

THE    INSURANCE     PRESS.     Pvbli«1^9lr«»i 

so 
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Home  Insurance  Co. 

OF     NEW     YORK. 
PRINCIPAL  OFFICE    56   CEDAR    STREET,    N.   Y. 

FIRE,  LIGHTNING,   and   TORNADO    INSURANCE. 


Cash  Capital $3,000,000.00 

Reserve  Premium  Fund 6,587,613.00 

Reserve  for  Unpaid   Losses  and  Other  Claims 1,793,429.50 

Net  Surplus    6,574,751.49 

Total  Assets,  -  -  $18,040,793.99 

Surplus  as  regards  Policyholders,     $9,574,751.49 


ELBRIDGE  G.  SNOW,  President 

EMANUEL  H.  A.  CORREA,  Vice-Pres.  AREUNAH  M.  BURTIS,  Secretary 

FREDERIC  C.  BUSWELL,  VicePres.  WILLIAM    H.  CHENEY,  Secretary 

CLARENCE  A.  LUDLUM,  Ass't  Secretary  HENRY  J.  FERRIS,  Ass't  Secretary 

ORGANIZED    IN    1853. 


LOSSES    PAID,    OVER       $89,000,000.00 


THE  HOME  has  a  well  organized,  competent  and  experienced  force  of  General 
and  Special  Agents  resident  in  the  Pacific  Coast  States,  ensuring  prompt  response 
to  the  needs  and  requirements  of  its  Agents  and  the  insuring  public,  and  immediate 
attention  to  the  adjustment  and  payment  of  losses. 


H.  L.  ROFF,  General  Agent,        .  .        California  and  Nevada 

J.  J.  SHEAHAN,  Special  Agent,  210  Sansome  St.,  San  Francisco. 
J.  D.  COLEMAN,  General  Agent,      .      Department  Pacific  Northwest. 

250  Stark  Street,  Portland 
CHARLES  QUITZOW,  Special  Agent,       .        Los  Angeles,  California 
JUNIUS  YOUNG,  Special  Agent,        -  -         Salt  Lake  City,  Utah 

HUGH  CRAIG,  Metropolitan   Manager, )  210  Sansome  Street, 
GEO.  M.  MITCHELL,  City  Agent,         i"  San  Francisco. 
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1792 


1904- 


INSURANCE  CO  OF  NORTH  AMERICA 


rTSrS*S 

;=r^^     FOUNDED       ^-eSfflSSBa 

-*a^ 

|^^J.79S;    j^SBfl^'^ 

CASH  CAPITAL 

^K^^^^f^-'^-. 

ASSETS  JANUARY  1,   1904 

$3,000,000.00 

$11,290,773.87 

POLICYHOLDERS'    SURPLUS 

'-•;^^^".'.  ?' !'"^r-j^j^^^^5iO»^?.'t^Bi^ 

NET  SURPLUS 

$5,452.4/0.42 

^^■^V"^ 

$2,452,410.42 

c^^ 

PfTTT.ADPT.PHTA.  PA. 

OLDEST    STOCK    FIRE 

INSURANCE    COMPANY    IN     THE 

UNITED     STATES 

Losses  Paid  Since  Org-aiiization,  $115,669,128.20 


Pacific     DCDartmCnt*       California^     Oregon.^     Washington.,    Montana.^     Nevada,      Idaho, 
*  *  Arizona,    Utah,  Alaska,   British   Columbia  and  Haiuaii. 

Office  202  Pine  St.,  San  Francisco 

JAMES     D.     BAILEY3    General  Agent. 


J.  K.  HAMILTON,  ) 

C.  0.  SCOTT.  >  Special  Agents. 

A.  E.  BAILEY,        ) 


NORTHERN 


ASSURANCE 
COMPANY 


OF    LONDON 

ESTABLISHED     1836 


ftccumulated  Punds,  .       .  $30,729,495.00 

Invested  In  the  United  States,         .        3,423,230.00 

Resident     Manager,      San    Francisco,    WALTER     J.    WILSON 
2  30   CALIFORNIA   STREET 

PACIFIC  COAST  SPECIAL  AGENTS 


western,  department 

Chicago,  Illinois 

G.  H.  LERMIT,  ISLvnager 


F.  C.  H.  ROBINS,  San  Francisco,  Cal. 
FRANK  L.  HUNTER,  Portland,  Or. 


THAMES  &  MERSEY 

Marine    Insurance     Company,    Limited, 
Of  Liverpool.  London,  and  Manchester 

Capital    Subscribed    .    .$10,000,000 

Capital  Paid  up I.OOO.OOO 


Reserve  Fund  (in  addition 

to  capital) $2,250,000 


WM.    GREER     HARRISON.     Manager, 

305  California  St.,       -       San  Francisco 

Sub-Agencies  at  All  the  Principal  PaciUc 
Coast  Ports  and  at  Honolulu. 
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Org'anized    1797 


Zi/te  iforwich  union 

Fire  Insurance  Society 


Of  Norwich,  England 


ASSETS 
$7,086,930.68 


LOSSES    PAID 
$71,840,038.18 


"PACIFIC  'DEPARTMENT 

W.  H.  LOWDEN,  Manager       3t4  California  Street 
J.  L.  FULLER,  Ass't  Manager  San  Francisco,  Cat 


Home  liife  Insurance  Company 

of  New  Yoik 
GEORGE  E.  IDE,  President 

Admitted  Assets $J5,J02,840 

Policy  Reserve,  etc 12,754,653 

Dividend-Endowment  Fund  (Deferred  Dividends)    .    .      1,142,219 

Net  Surplus      1,126,769 

Insurance  in  Force      69,410,582 


FRANK  SPERLING, 

General  Manager 

FOR    CALIFORNU    AND    NEVADA 

30r-8-9   Parrott  Bldg. 
San  Francisco 

H.  HASKELL, 

Manager 

Southern    California 

Currier  Block 

Los  Angeles 


L    Insurance  Manual 

I  Price  25  Cents 

^     Especially  adapted  to  the  Pacific  Coast 

E       This  is  something  new.     For   further   par- 
ticulars address  the         COAST  REVIEW, 

508  Montgomery  street, 
San  FiiANCisco. 


INSURANCE 

LAW  BOOKS 

Can  Always  be  Procured  from 

THE   COAST   REVIEW 
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New  England  Mutual^ 


, LIFE  INSURANCE  COMPANY 

Post  Office  Square 

BOSTOK,    MASS. 

BENJ.  F.  STEVENS President.     S.  F.  TRULL Secretary. 

ALFRED  D.  FOSTER Vice-President.    WM.  B.  TURNER Asst.  Secretary. 

D.  F.  APPEL,  Superintendent  of  Agencies. 

ASSETS,  January  1,  1904 $35,784,010  SO 

LIABILITIES 32,569,406  71 

SURPLUS $  3,214,603  79 


The  Contract  is  short,  clear  and  concise,  free  from  all  technical  conditions,  and  without  restrictions 
regarding  residence,  travel,  occupation,  or  suicide,  after  two  years. 

Guaranteed  Values  are  endorsed  on  the  Policy,  and  their  payment  to  the  Insured  is  guaranteed  by 
the  laws  of  Massachusetts. 

Annual  Distribution  of  Surplus  is  declared  by  the  Company,  which  may,  at  the  option  of  the  Insured, 
be  applied  either  to  the  payment  of  the  annual  premiums,  thereby  reducing  the  cost  of  insurance,  or  to  the 
purchase  of  participating  paid-up  additions,  for  which  certificates  will  be  issued,  ihcvehy  increasing  \lhe 
amount  of  insurance  and  future  shares  of  surplus. 

Death  Claims  are  Paid  Immediately  upon  receipt  of  satisfactory  Proof  of  Death,  and  the  amount 
payable  under  the  Policy  will  be  increased  by  the  face  value  of  all  outstanding  additions. 

Pamphlets,  and  rates  for  any  age,  sent  on  application  to  the  Company's  Offlce,  or  to 

HENRY  K.   FIELD,  General  Agent, 

MILLS  BUILDING,  SAN  FRANCISCO,  CAL. 

^^osHTj^     FIRE  !  MARINE ! 


NEW  ZEALAND 


InsMrannice   Comparay 

Of  Auckland,  N.  Z. 

UNLIMITED  LIABILITY  OF  SHAREHOLDERS. 

Subscribed  Capital,  $5,000,000  00 

Paid-up  Capital, 1,000.000  00 

Assets,  .- 3,398,566  00 

Assets  in  United  States, 50J,864  00 

Surplus  to  Policyholders,      ....      2,249,71100 

8®"  Has  been  underwriting  on  the  Pacific  Coast  over  ^7  years 

United  States  Branch  Office  in  Company's  Building, 

312  California  Street,        :       San  Francisco. 

CLINTON  FOLGER,  Manager,  WALTER  M.  SPEYER,  Ass't  Manager 
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AGENTS    WANTED 

BY 


OF  NEW   YORK 


Exclusive  Territory 

Liberal  Contracts 


JOHN  LANDERS 

Manager  S.  W. 

Pacific  Dep't 

240  Montgomery  St., 

San  Francisco. 


s 


TRENGTH 
ECURITY 
O  L I  D  I T  Y 


DHITMTY   Insurance   Company 

*    AAA^l^A^m  Qj    BROOKLYN,    N.    Y. 

"Western    and    Southern     Department,     205     La     Salle     Street,    CKica^o 

J.  H.  LENEHAN,  General  Agent, 
C.  R.  STREET,  Assistant  General  Agent. 

A.    C.    OLDS,  State  Agent  for  Pacific  Coast, 

Hayward  Building,  San  Francisco. 
A.  P.  LANGE,  Special  Agent,  Skokane,  Washingfton 
J.  H.  CLINKSCALES    Special  Agent,  Los  Angeles 
CHAS.  A.  COLVIN,  FRED  W.  FOULKES,  pecial  Agents,  Hayward  Bldg.,  San  Francisco 

MUTUAL    EXTRAS.                            50  Copies o  75 

The  Coast    Review    Mutual  Supplement,        100  Copies i  25 

recently   issued,    can   be   procured    at    this        250  Copies 2  00 

office  at  the  following  rates:                                    500  Copies 2  50 

12  Copies  . |o  25      1000  Copies 4  00 

H.    W.  GOKK,   Local  Afient,  Colfax,  Wash.  H.    W.  Goff,  Local  Agent.Colfax,  Wash. 
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INTERESTING 

« 

PRODUCTION  OP  PETROLEUM  IN 
1903 

Among'  the  natural  products  whose 
benefit  to  mankind  never  grows  less  is  pet- 
roleum. The  pi-oduction  for  1903  was 
greater  than  that  of  any  previous  year. 
This  important  fact  is  noted  in  the  begin- 
ning of  Mr.  F.  H.  Oliphant's  annual  re- 
port to  the  United  States  Geological  Sur- 
vey which  is  entitled  "'The  Production 
of  Petroleum  in  1903." 

The  total  production  of  crude  petroleum 
in  the  United  States  in  1903  was  100, 461, 337 
barrels  a  gain  of  11,694,421  barrels,  or 
13.17  percent  over  the  production  of  1902. 
The  great  inci'ease  was  mainly  due  to  the 
remarkable  output  in  California,  which 
is  now  larger  than  that  of  any  othei' state. 
California  produced  24.27  percent,  oi- near- 
ly one-fourth  of  the  entire  production. 

EXPLOSIONS   PROM   DUST 

While  explosions  of  Hour  dust  continue 
to  occur,  they  do  not  seem  as  disastrous  as 
a  few  years  ago.  Dust  has  not  lost  its 
liability  to  explode  under  certain  condi- 
tions, taut  millers  are  more  familiar  with 
the  dangers  than  formerly.  Then,  too, 
mills  are  bettei'  kept  than  formerlj',  and 
the  air  is  freer  from  dust,  while  the  in- 
candescent light  has  supplanted  the  dan- 
gerous open  lights  of  former  times. 

One  of  the  surprising  things  about  the 
subject  is  that  so  little  was  known  of  dust 
e.xplosions  prior  to  the  series  of  disasters 
that  commenced  with  the  great  Minne- 
apolis explosion  of  May  2,  1878.  They 
are  recorded  as  far  back  as  a  hundi-ed 
years  ago  and  more.  That  they  must 
have  occurred  and  did  occur  prior  to  1878 
is  evident,  and  old  millers  can  I'ecall 
them,  although  the  actual  cause  of  the 
phenomenon  was  not  known,  or  at  least 
only  guessed  at.  Even  after  the  great 
Minneapolis  explosion  there  was  scepti- 
cism among  millers  as  to  the  possibility 
of  dust  explosions.  The  "American 
Miller"  was  publishing  a  series  of  articles 
on  the  subject  when  the  Minneapolis  catas- 
trophe occurred,  gathering  data  from  old 
books,  magazines,  and  the  like,  and  the 
scanty  records  of  mill  fires  accessible  at 
that  time.  A  prominent  miller  took  the 
editor  to  task  for  promulgating  such 
nonsense  and  insisted  that  as  flour  would 
put  out  a  fire,  even  an  oil  fire,  it  was 
folly  to  think  that  the  dust,  which  was 
only  flour,  could  explode.  A  few  years 
afterwai-d  he  was  suddenly  and  entirely 
converted,  at  some  cost  to  the  insui'ance 
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companies,   it  is   true,    but   nevertheless 
converted. 

As  a  matter  of  fact,  explosions  would 
be  much  rarer  if  millers  and  workmen 
about  the  mill  were  thoroughly  alive  to 
the  possibilities  of  dust.  The  fact  that 
an  open  light  and  a  cloud  of  dust  do  not 
always  produce  an  explosion  is  what  pro- 
duces scepticism.  And  it  certainly  is  a 
mystery  that  so  few  explosions  occurred 
with  the  dusty  mills  ana  open  lights  of  a 
generation  ago.  The  danger  wa,s  then 
and  is  present  now  that  the  casualties 
are  quite  frequent  enough,  it  seems,  to 
induce  the  greatest  caution  in  the  mil). — 
American  Miller. 

THE    COAL   PIELDS   OP   CAPE   LIS- 
BURNE,    ALASKA 

Near  Cape  Lisburne,  which  is  on  the 
Arctic  coast  of  Alaska,  300  miles  north  of 
the  Arctic  Circle,  are  two  coal  bearing 
formations  of  economic  importance. 
They  were  studied  during  the  past  sum- 
mer by  Mr.  Arthur  J.  Collier,  of  the 
United  States  Geological  Survey,  who, 
assisted  by  Chester  Washburn,  made 
his  way  in  an  open  dory  along  that  dis- 
tant shore  as  far  east  as  Cape  Beaufort. 
The  wind  in  that  quarter  of  the  earth 
blows  everything  with  cyclonic  force 
straight  out  to  sea  every  day  in  the  year 
excepf  those  days  when,  for  a  change,  it 
tears  down  from  the  North  Pole,  blow- 
ing everything  far  inland.  Putting  to 
sea  in  a  open  boat  might  seem  like  tempt- 
ing fate  in  that  latitude,  but  the  Survey 
men  found  it  the  most  practicable  way  of 
studying  the  foi-mations  exposed  along 
thocoast.  Coming  south  they  were  taken 
up  by  the  United  States  revenue  cutter 
Thetis. 

Geologic  study  shows  that  the  coal 
measures  of  these  fields  have  a  total 
thickness  of  at  least  15.000  feet  and  con- 
tain not  less  than  40  beds  of  coal,  each 
over  a  foot  thick.  The  aggregate  thick- 
ness of  all  the  beds  seen  by  Mr.  Collier 
is  over  150  feet.  Eleven  of  them  are 
more  than  4  feet  thick  and  contain  coal 
of  good  quality.  Analysis  of  samples 
from  some  of  the  beds  shows  the  product 
to  be  low-grade  bituminous  coal.  A  lim- 
ited amount  of  coal  has  been  mined  here 
since  1879  for  whalers  and  revenue  cut- 
ters. Several  cargoes  were  mined  in  190] 
and  sold  at  Nome  markets  for  $18  and  $20 
a  ton,  in  competition  with  Comax  and 
Washington  coal  at  $25  a  ton. 

^^Not/or  binding. 
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FIRE    DEPARTMENT    RESCUES   A 
PIGEON 

Itwas'nt  a  sparrow,  but  the  spirit  of  the 
word  of  old  had  a  luost  beautiful  exempli- 
fication in  Denver  recently. 

It  was  just  a  little  jjigeon  which  had  not 
quite  yet  mastered  the  art  of  Hying. 
Out  fromits  liome  on  the  tall  coping  above 
the  bird  had  ventured  into  the  whirlpool 
of  human  endeavor  which  centei'ed  in  the 
street  below.  It  was  a  harmless  little  ad- 
venture, but  it  was  big  with  results,  which 
showed  that  the  word  of  old  had  been 
working  in  the  hearts  of  men  all  these 
centuries. 

Because  the  baby  pigeon  in  its  daring 
flight  into  the  w-orld,  had  got  tangled  up 
in  the  network  of  wires  which  spanned 
Lawrence  street  between  Fifteenth  and 
Sixteenth,  business  was  temporarily  sus- 
pended for  an  hour. 

An  official  of  the  slate  of  Colpi-ado  was 
called  on  to  save  its  life,  and  in  so  doing  a 
branch  of  the  Denver  tire  department  re- 
sponded to  his  call  with  as  mu<'h  alacrity 
as  if  half  the  city  had  been  ablaze. 

It  was  a  romarkal)lo  example  of  the 
innate  kindness  of  the  human  heart,  and 
its  lesson  was  not  lost  on  the  hundreds  of 
busy  men  and  women  who  witnessed  the 
incident. 

This  is  the  story.  About  2  o'clock  in 
the  afternoon  employes  in  the  big  sta- 
tionery and  publishing  store  of  W.  H. 
Kistler,  on  Lawrence  street,  saw  a  small 
pigeon  making  fi-antic  endeavors  toextri- 
cate  itself  from  some  wires  which  hung 
across  the  street,  in  which  it  had  become 
entangled.  The  wires  were  quite  out  of 
reach,  and  thebii-d  hung  in  midair,  fright- 
ened and  breathless  in  its  struggle  for 
freedom. 

Then  somebody  who  felt  such  an  heroic 
effort  should  not  go  unrewarded  thought 
of  the  Colorado  Humane  Society.  Tele- 
phone connection  was  had  with  the  ot!ice 
in  the  state  house,  and  in  the  twinkling 
of  an  eye  Special  Agent  Oliver  E.  Tuft 
was  on  the  spot. 

A  consultation  followed  as  to  the  best 
mettiod  of  releasing  the  bird.  Somebody 
suggested  that  it  be  put  out  of  its  misery 
by  shooting.  This  plan  wasn't  favored, 
because  the  bullet  might  hit  one  of  the 
bystanders  or  cut  a  wire  and  stop  traffic 
in  other  directions.  Besides,  there  was 
the  bird  to  be  considered. 

Somebody  else  wanted  an  extra  heavy 
current  turned  on  and  the  bird  electro- 
cuted. Again  the  life  of  the  little,  flutter- 
ine'  thing  had  to  be  considered. 

Then   Mr.    Tuft  had    a  brilliant   idea. 


••Bi-ing  me  a  ladder,"  he  said,  "and  I'll 
go  up  and  get  the  pigeon." 

But  there  wasn't  a  ladder  to  be  found 
in  all  that  long  and  populous  block. 

Again  another  brilliant  ideacame  to  the 
humane  officer.  Going  deliberately  to  a 
fire  box  near  by,  he  sent  in  an  alarm  to  the 
city  I) all. 

Quicker  than  it  takes  to  tell  the  story, 
there  came  rushing  down  Lawrence 
street  all  the  necessary  facilities  for  ])ut- 
tingout  a  big  fire  in  the  heart  of  the  bus- 
iness district. 

"There  isn't  any  fire,  "calmly  explained 
Mr.  Tuft,  as  the  department  drew  up  along 
side  the  crowd.  "I  only  want  an  extension 
ladder  so  I  can  release  this  pigeon." 

Everybody  made  way  while  Captain  .1. 
D.  Wilmot  of  truck  No.  I  and  his  crew  of 
ten  men  came  forward.  The  ladder  was 
hoisted  with  their  aid.  Mr.  Tuft  mount- 
ed it  hastily,  and  in  a  second  he  came  down 
with  his   task  accomplished. 

Then , the  little,  flutterintr,  fi-ightened 
thing  flew  back  to  the  safety  of  the  home 
nest,  and  business  was  resumed  on  Law- 
rence street. — Denver  News. 

THE  MINERAL  RESOURCES  OF 
THE  CASCADE  RANGE 

In  a  i-ecent  publication  of  the  United 
States  Geological  Survey  called  "A  geo- 
logical reconnaissance  aci'oss  the  Cascade 
Range  near  the  forty-ninth  parallel." 
Messi-s.  Geo.  Otis  Smith  and  F.  C  Calkins 
give  some  interesting  details  regarding 
the  mineral  resources  of  that  part  of  the 
state  of  Washington 

This  bulletin  (No.  2.1.5)  is  published  for 
gratuitous  disti-ibution  and  may  be  ob- 
tained on  application  to  the  Directoi-of  the 
United  States  Geological  Survey,  Wash- 
ington, D.  C. 

In  Manchester.  England,  an  electric  fire 
engine  was  recently  put  into  service.  It 
is  self-propelling  and  is  equipped  with  a 
dynamo,  an  air  pump  and  a  telephone 
system.  It  isintended  primarily  to  assist 
firemen  in  rescuing  persons  overcome  with 
smoke  and  in  fiehting  fires  in  situations 
where  the  firemen  could  not  stand  with- 
out theaid  furnished  by  thiseneine.  Each 
fireiTian  is  supplied  with  a  hood,  to  which 
is  attached  an  aii'  pipf.  atelephoneand  an 
incandescent  lamp.  His  supply  of  pure 
air  enables  him  to  bi'eathe  in  the  foulest 
atmosphere,  his  lamp  assists  him  in  find- 
ing his  way,  and  the  teleohone  keeps  him 
in  communication  with  the  chief. 


pS^  Not  for  bindhiff. 
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PACIFIC  COAST 

CASUALTY  COMPANY 

OF  CALIFORNIA. 

Head  Office: 
328    Montgomery   St..  San    Francisco,  -Cal. 

Employers'  Liability,  Teams,  General 

Liability,  Workmen's  Collective, 

Vessels,  Elevator  Insurance. 

The  only  Company  devoting  its  entire  assets 
and  attention  to  Pacific  Coast  Business. 

Paid  up  Capital,    -    $200,000 
Assets,      -       -      -      ^87,^05 

E.  F.  Green President 

Wm.  M.  Pierson  ...  Vice-President 

John  C.  Colbman Secretary 

Ant.  BOREI.&  Co..  •  .   .    ■  .   .Treasurer 

DIRECTORS. 

Antoine  Borel    F.  P.  Deering    George  A.  Pope 

Henry  E.  Bothin      E.  F.  Green      Adolph  A. 

Son     Henry  Rosenteld     Wm.  S.  Tevis 

Edward  L.  Bravton  Jno.  C.  Coleman 

I.  W.   Hellman.  Jr. 

MARSHAL    A.  FRANK,  GEN'L  AGENT    FOR  CALIFORNIA 

2H-21(i  Hayward  Building 

San  Francisco,  California. 


Ilhine&  Moselle 

Fire   Insurance  Co. 

Of  Strashiirij. 

CAPITAL $  1 ,  500,000 

Losses  Paid  since  organization,     6,853,750 


Helvetia 

S-wiss    Fire    Insurance    Co. 

Of  St.  Gall. 

CAPITAL $  2,000,000 

Losses  Paid  since  orgfanization,    17,288,831 


SYZ  &  CO.,  General  Agents, 

305  California  Street,  San  Francisco. 


1 


«®- ESTABLISHED    IN    J845. 

Priuisslan 
Natloe. 

INSURANCE  COMPANY 

( OF    GERMANY ) 


CAPITAL $2,250,000.00 

ASSETS 3,480,433.00 

United  States  Branch 
Mfiiiailnock  Jllock,  Chicago. 

THEO.   W.   LETTON,  Qen'l  Manager 

WM.   O.    WHILDEN,  Ass't  Manager 

W.  LOAIZA  &  CO. 

state  Agents 

202  Sansome  Street      San  Francisco 

JOHN  A.  PRINSEN,  Special  Agent 


Pacific  Insurance 

Year  Book  and 

Directory 

CONTAINING   TABLES  NOT   FOR 
GENERAL    CIRCULATION 


One  Copy,  =  =  $1  00 
Three  Copies,  =  =  2  00 
Ten  Copies,    =       =         5  00 


FOR    SALE   BY 


The  Coast  Revieoi 
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Our  Special  Agents  pay 

Pacific  Coast  Losses 

by    Sight    Drafts    o n 

Crocker-Woolwortli  Bank. 

San  Francisco. 


CONTINENTAL 


Fire  Insurance  Company 


OF  NEW  YORK. 


WESTERN  DEPARTMENT  (including  Pacific  Coast)  RIALTO  BUILDING.  CHICAGO,  ILL. 

GEO.  E.  KLINE,   Vice  President 

C.   R.  TUTTLE,  Assistant  iSecretanj 

ARTHUR  G.  NASON  &  CO..  Mefropolitan  Managers.  228  Montgomery  St.,  San  Francisco.  Cal. 


F.  P.  WILSON, 

G.  L.  McINTIRE, 
F.  H.  RHOADS, 


PACIFIC    COAST    SPECIAL    AGENTS: 

No.  228  Montgromery  Street,  San  Francisco,  Cal. 

No.  216  West  Second  Street,  Los  Angeles,  Cal. 


Post  Office  Box  1432, 


W.  A.   WILLIAMS,  Post  Office  Box  750, 


Denver,  Colorado. 
Portland,  Oregon. 


Jonathan  B.  Bunce,  President 

J.  M.  Hoi.ooMBE,  Vice-President 

Wm.  a.  Mooke,  Secretary 


Phoenix  Mutual 

Life  Insurance  Co. 


.OF  HARTFORD,  CONN. 


J.  W.  HICKS 

Manager  Pacific  Department 

Claus  Spreckels'  (Call)  BIdg. 
San  Francisco. 

st>      \U      \k 

Two  New  Contracts 

.lust  issued.  The  easiest  on  the 
market  to  sell.  SMALL  RATES? 
nir.  ADVANTAGES?  Agents 
should  not  fail  to  call  and 
investigate. 


Incorporated  ISS2 


Milwaukee 
Mechanics' 

Insurance  Co. 

Milwaukee.  Wisconsin 


Cash  Assets $2,926,381.42 

Surplus 1.587,209.12 

Total  Losses  Paid  .   .   .10.561.134.00 

PACIFIC    OEPARTIHENT      -       -      208    PINE 

ST. 

SAN    FRANCISCO 

L.     L.     BROMWELL 

MANAGER 

GILBERT    E.    OVERTON 

Special   Agent   and    Adjuster,   San   Francisco 

FRANK    E.    WALSH 

Special  Agent  and  Adjuster,  San  Francisco 

WALTER     E.    BLISS 

Special  Agi'nt  and  Ailjusu-r,  Portland. 
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Union  Assurance  Society 

OF  LONDON     jt     Established  A.  D.  1714 

Subscribed  Capital,  $2,250,000.00  Gross  Assets,  $16,822,675  oc 

Surplus  to  Policy  Holders,  $4,000,000.00 


Law  Union  &  Crown  Insurance  Co., 

OF  LONDON     j«     Established  A.  D.  1825 

Subscribed  Capital,  $7,500,000.00  Gross  Assets,  $21,751,010.00 

Surplus  to  Policyholders,  $2,800,000,00. 

•  — --• 

CATTON,  BELL  &   CO.,     General  Agents  HENRY  HOMES  SMITH.  Manager 

406-410  California  Street,  Sa.n  Francisco,  Cal. 

SI'JICIAL    AGENTS 

ALEXANDER    FIELD— Northern   Caliiornia.   Utah  and    Montana.       DIXWELL    DAVENPORT- 
Oregon,  Washington  and  Idaho.    CARL  E.  SCHLINGHYDE,  Southern  California  and  Arizona. 


State  Life  Insurance  Company j 

INDIANAPOLIS,     INDIANA. 

Insurance  in  Force. 
1895 ta.B^a.Boo  Operating  under  the  Compulsory  Reserve  Deposit 

1896 $7,859,500  Law  of  Indiana,  all  policies  issued  by  this  com- 

1897 -?Ji.'^^^.^J^°°  pany  are  secured  by  a  deposit  of  the   full    legal 

1898 $17,049,000  ^ 


1899 $22,208,470 

1900 $28,339,877 

1901 $33,  615,656 

1902 $39,541,688 

1903  $49,713,796 


reserve  with  the  State  of  Indiana. 

Deposited   with     the  Auditor  of   the    State    of 
Indiana  $l,900,O0O  in   approved   securities  for 

the  security  and  benefit  of  all  its  policyholders. 


$i29.00  of  cAsseis  for  every  $100.00  of  LiabiUties, 

ROSSLE^ 

SAN   FRANCISCO. 


CEO.  W.  PHELPS,  Cen'l  Agent.  crossley  bldg 


C.   J.   STOVBL, 


MANAGER. 


'i^ 


AMERICAN  INSURANCE  CO.  of  Boston 
DUTCHESS  INSURANCE  CO.  of  Poughkeepsie,  N.  Y. 
NEW  YORK  FIRE  INSURANCE  CO.  of  New  York 
GIRARD  F.  &  M.  INS.  CO.  of  Pliiladelphia 


Marine  Agent  for  Coast  for 

BRITISH  AMERICA  ASSURANCE  COMPANY 

Telephone  Main  548^^^     122  Sansofflc  Strcct,  Sm  fuKm 

BRA.INCH     OHF-ICE  s 

323  South  Hii.l  Street    -     LOS  ANGELES,  CAL. 


..1 
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HOiyiE  ZU\  mSUHAUGE  GOiyiPflliY 

OF    CALIFORNIA. 

Financial   Standing  of  the  Company  Jan.  I,  t904: 

Assets $1,504,580.73 

Liabilities J,093,280.27 

Surplus  Funds  for  Policyholders $7nTo0.46 

Capital  (  full)'  paid  in  gold  coin  ) '_    30o',00o!o0 

Net  Surplus  over  Capital  and  all  Liabilities   .  .  .  $4 U, 300.4 6 

HOniK  OFFICE:     409  California  Street,  SAN  FRANCISCO 

WM.J.  DUTTON.  Pkks.,    STEPHEN  D.  IVES  V.-Pres.,     FRANKLIN  BANGS,  Secy . 
J.  F.  R.  WEBBER.  Ass't  Secy.  GEO.  STEEL,  Marine  Secy. 


The  Mutual  Benefit 


LIFE  INSURANCE  CO., 


NEWARK,    N.   J. 


FREDERICK  FRELINGHUYSEN, 


President 


ASSETS  (Market  Values).  Jan  1,1904    .   .$87,458,889.12 

LIAIULITIES     80,748,04691 

SDHfLUS       6,710,842.21 

MUTUAL  BENEFIT  POLICIES 

CONTAIN 

Special  and   Peculiar  Advantages 

Which  are  not  combined  in  the 

POLICIES  OF  ANY  OTHER  COMPANY. 

PICKERING  &  STILES,  Managers, 

503  California  St.  cor.  Montgomery,  San  Francisco 


Germania  Fire 


Insurance 
Company 


OF     NEW     YORK 


ORGANIZED    IN    1359 


«k 


Cash  Capital, 
Net  Surplus, 
Total  Assets, 


$1,000,000.00 
2,518,464.00 
5,849,834.00 


W.   H.    BREEDING,   Manager 

238  Montgomery  St.  San  Francisco 


Transatlantic   Fire 


Assets,  .... 

Surplus  to  Policyholders, 
Cash  Assets  in  U.  S. 
Surplus  in  U.  S. 

V.  GARUS  DRIFFIELD,  Manager. 

Pacific  DepaHmenl  : 

213  Sansome  Street, 


Insurance    Company 

01  Hamburg,  German 


$2,342,855.00 

1,250,000.00 

623,052.00 

-       359793-00 
H.  DftNKE.R,  Ass't  ManaoGr. 

San  Francisco. 
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The  Washington  Life  Insurance  Company, 

OF   NEW   YORK. 

/I.  BREWER,  President,  E.  S.  FRENCH,    Vice-Pres. 


W. 

ASSETS, 

PAID  TO  POLICYHOLDERS, 


$17,000,000.00 
6,500,000.00 


85,  86,  87  and  88, 
Chronicle  BIdg,, 
San  Francisco. 


AGENTS 
WANTED ! 


'j-    "' 


^^~  To    energetic    business    produc- 
ers good  Territory,  excellent  terms, 
and  every  facility  for  obtaining  bus- 
iness. 
Address  at  once: 

HOWARD    PERRIN,   General  [Manager 

''^  )  State  of  California. 

BLAIR  T.  SCOTT,  Gen'l  Manager.  Oregon,  Washington  and  Idaho, 
610-11-12-13  Chamber  of  Commerce,  Portland,  Ore. 


The  Fidelity  and  Gasaalty  Company  .ew^Von. 


_•    Assets,  June  30,  1904 
•^  I  Surplus  to  Policyholders 


86,397,004.50 
1,912,107.72 


^- 


TXTniinniLTnr      FIDELITY  —Bonds  of  Suretyship  for  persons  in  Positions  of  Trust. 
N  N     K  A  N     r  '    CASUALTY— Personal  Accident  and  Health,  Liability,  Burglary,  Plate 
u\UUlvni\Ui-.  Glass,  Steam  Boiler,   Elevator,  Fly  Wheel  and   Bonded  List. 

Officers.— GEORGE  F.  SEWARD,  President;  ROBERT  J.  HILLAS,  Vice  President  and  Secretary;   HENRY  CROSSLEt, 
Asst.  Secretary ;  FRANK  E.  LAW,  2d  Asst.  Sec'y;  EDWARD  C.  LUNT,  3d  Asst.  Sec'y 

PACIFIC  COAST   DEPARTMENT 

CALIFORNIA  WASHINGTON   AND   OREGON 

CHAS.   J.   BOSWORTH,  General  Agent,  SEELEY  &  CO., 

3  I  6  California  St.,  San  Francisco,  Cal.  Luzon   Building,  Tacoma,  Wash. 


SURETY  ON   BONDS. 

AMERICAN  SURETY  COMPANY  of  new  york. 

HiiA'^KV   D.    LYJUAX,    President. 
STATEMENT,  December  31,  1903. 

RESOURCES,  including  Capital,  $2,500,000.00  :  $5,661.24-5  97 

LIABILITIES,  including  Reserve,    750,031.04  :  1,113,064-36 

Bonds  issued  for  Employes,  Administrators,  Guardians,  and  in  Judicial  Proceedings 
SAMUEL  G.  MUKPHY,  Kesident  Vice-Pres. 

CHARLES  A.  SHUKTLEFF,  Attorney. 

HARRY  W.  LOBB,  General  Agent  Pacific  Coast. 

office: 

137   MONTGOMERY  ST.. 

SAN  FRANCISCO. 


Agents 
Wanted! 


EVERY  ONE  IS  AN  INVITATION,  DIRECTLY  OR 
indirectly,  to  apply  for  an  agency — every  advertisement 
in  this  book.  Write  "If  you  are  unrepresented,  or  if 
you  contemplate  a  change  of  agency.''  No  offense  if  you 
mention  the  Coast  Review,  but  you  don't  have  to.  You 
may  make  very  desirable  connections  in  this  way.      If  you  receive 


a  Coast  Review  sample  copy,  preserve  it  as  a  convenient  directory  of  insurance  companies. 
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TOb© 


^ 


MRMKLm 


Insurance  Company 

Of  /'/nla(l€li>/ii(t  OrRaiiized  1839 

$3,141,594.44  Assets  $1,045,085.58    Net  Surplus 

Pacific     Coast     Departmerit: 

GEORGE   F.   GRANT,  Manager 

A.    H.    TRATHEN,    Assistant    Manager 

»'.    »'     iJI.EVELASIt,    Special  AijinI 

218  Sansome  Street,        ::::::     San  Francisco 


PACIFIC    DEPARTMENT 

AMERICAN   CENTRAL  '"^"^n'i^^oSr^"" 

Established  1853. 
Surplus  to  Policyholders,  $2,249,597.86 
F.  &  M.  INSURANCE  COMPANY 
of  St.  Paul.   Minn. 


Assets,  $3,817,728.48 

ST.  PAUL 


Losses  Paid,  $13,046,448.80 


Assets,  $3,700,778.93 


*  Established  1865 

Surplus  to  Policyholders,  $1,516,819.47 


Losses  Paid,  $21,915,627.94 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY,   NEW  YORK 

AMERICAN  '"^"ol^i^rw^fr^^:^^^ 

Established  1846 

C;ipital,     -    .i;i;ilU,0U0.00  Assets,     -    $5,002,148.55  Net  Surplus,     -    $2,165,875.55 

Surplus  to  Policyholders,  $3,765,875.55  Losse.s  Paid,  |7,()74.852.S3 

MERCANTILE  '^*'"  '"^oVlt"t^„" '^«'"''^""' 

Establi-shed  182.'? 
Assets,  $7:!:i,'.»S7.S8  Surplus  to  Policyholders,  $517,419.87  Losses  Paid,  |6,844,47l.00 

Territory: — Califounia,  Okkoon,  Wasiiinoton,  Idaho,  Montana,  Utah,  Nevada  and  Auizona 

CHRISTENSEN,    EDWARDS   &  GOODWIN,    Managers, 

•1-M  SANSOME  STREET,  SAN  FRANc;iSCO 


The  Only  Companies  Having  a  California  Deposit  for 
Incorporated  ISSI 


Western 


Fire  and 
Marine 


Assurance  Co.   of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres 


$100,000.00  Deposit 

with  California  State 
Treasurer 

ASSKTS  in  United  States $  2,392,813.10 

INCOME  in  United  Slates,  1903  .   .   .        2,676,534.51 
Surplus  in  United  Slates,  Jan.  1,1904  .  784,807.80 

Losses  paid  in  U.S.  1874  to  1908  inclusive  24,834,139.49 


the  Special  Protection  of  California  Policyholders 
Incorporated    tSSS 

British  America 

Assurance  Co.  of  Toronto 


Hon.  Geo.  A.  Cox,  Pres. 
J.  J.  Kenny,  Vice-Pres. 


$100,000.00  Deposit 

Willi  California  State 
Treasurer 


ASSETS  in  United  States $1,427,304.89 

INCOME  in  United  Stales,  1903  .   .   .   .       1,547.736.84 
Surplus  in  United  Slates  Jan.  1,  1904  .         476.746.98 


•WESTERN    UEPARTMENT,  Denver,  Colo. 

H.  T.  LaAMEIY,   Manager 

W.   L.   W.   MILLER,   General  Agent,  319  California  Street,  San  Francisco. 

R.   H.   MAGILL,   District  Manager,    916   Broadway,  Oakland,  Gal. 

C.  J.  STOVEL,   Marine  Agent  for  Coast  for  Britisli  America,  411  California  St.,  San  Francisco. 
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Capital  and  Accumulations,         :          $2,546,944.00 

^^,,,,,,#fl«"f J*s«r,,,„  ^j,, 

OF  HAMBURG                          4^1  >iSlS<»wiflSV^C'                GERMANY. 

Walter  Speyer.        |>J|^ 

^^|»l       General  Agent. 

225  SansomE"  St       jjife|| 

m^Jfrli          ^"^^  Francisco.  Cal. 

Reprints* 


ggg@g@@3SS 


ARTICLES,     TABLES, 
Etc., 

appearing  in  the  Coast   Re- 
view   will   be    reprinted    at 


A  VERY  REASONABLE  RATE,  and 
CUT  TO  FIT  ENVELOPE. 

Coast  Review  Type  Forms  are  Not  "thrown 

in"   until   Ten  Days  After  the 

Book  is  Distributed  to 

Subscribers. 


^ 


BRITISH  AND  FOREIGN    I 


Marine  Insurance  Company 
Limited 


OF 
LIVBBPOOL 


^ 


m 


Capital  Suhftcrihed  .  .  $6,700,000  Gold 
Cajntal  Paid  Up  .   .    1,340,000  Gold 
Reserve  Fund,  in  ad- 
dition to  capital  .   .    Jf,S50,000 

BALFOUR.  GUTHRIE  &  CO. 

General  Agents 
316  CALIFORNIA  St 

San  Francisco 
a.  h.  small manager 


W 


m 


Coast  Review  ManuaL 

Words  in  Commendation : 

It  is  easily  understood. 

Contains  information  not  to  be 
obtained  from  any  other  source. 

I  find  within  its  pages  a  vast 
amount  of  useful  information. 

I  have  never  seen  any  other  man- 
ual that  would  give  the  local  agent 
as  much  intelligent  aid. 

We  keep  it  ready  at  hand,  refer- 
ring to  it  often,  using  it  as  an  au- 
thority. 

I  note  many  items  of  advantage 
to  me,  and  for  which  I  have  looked 
in  vain  elsewhere. 

Most  complete,  concise  and  clear- 
ly written  book  of  the  kind  I  have 
ever  seen. 

Gives  required  information  bet- 
ter than  all  "compact"  books 
combined. 

Price:  S1.5U  for  single  copy. 
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Of  I'liiladelpltiu 
Watertown,  N.  Y. 


)\/^(^       Insurance  Company 

Amerlcae  Fire  i"-="rancc com,m,} 

AgTDClUlltlUiral      I°^»'-''n=«  company 

^3>  Water 

Tlhe     Delaware      insurance  company 

Of  I'Idladclphia 

Globe  (&  Rtutg-ers  Fnre  ^"'"n^^^r"'^ 

EDWARD   BROWN   &  SONS, 

General  Agents  Pacific  Coast  Department, 
411-413  California  Street. 

Total  Assets  Represented,  Over  Fourteen  and  a  Half  Millions. 

J  he    l^OfluOfl    ^^^^^^^^^  Corporation 

Of  I^oitflnn 
INCORPORATED  BY  ROYAL    CHARTER,  A.  D.  1720. 

CastL     A.®sets,  -  -  ^2O,31S,0S0.0O 

SPECIAL     AGENTS:— J-   M.   MENDELL,  San  Francisco;       W.    H.   BONSALL,  Los  Angeles. 
TOLL  THOMPSON,  Portland;      A.  W.  THORNTON,  Seattle;     T.  T.  FRITH,  Denver. 

WM.  J.  LANDERS,   Manager 
F.  W.  TALLANT,  Branch  Secretary 
PACIFIC  BRANCH :  .20.-)  and  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


The  Ntamra  Ftre 

*^  ORGANIZED  A.  D.  1850 


Insurance  Company 


SPECIAL  AGENTS  :~J.  M.  MKNUI'JLL,  San  Francisco;  W.  H.  BONSALL,  Los  Angeles:       " 

TOLL  THOMPSON,  Portland;    A.  W.  THORNTON,  Seattle. 

Wm.  J.  LANDERS,  Manager 
F.  W.  TALLANT,  Department  Secretary 
PACIFIC  DEPARTMENT:  205  ami  207  Sansome  Street,  SAN  FRANCISCO,  CAL. 


p  f 

i    ONE.    HUNDRED    AND    NINETY-ONE    YEARS    OF    ACTIVE    BUSINESS!    f 

I 

i 
i 

i 


SUN 


I  INSURANCE   OFFICE    OF    LONDON  j 


p  Oldest  and  Wealthiest  ^^Wm^  Founded  in 

I  Purely  FIRE  INSURANCE        ""^-^^M^C  I7IO  I 

I  Office  in  the  World.  ""^^^^^^^T^  | 


■i 
I 

ii 


Cash  Assets,       .        .      $12,848,570  00 
Net  Surplus,       .        .         7,095,672  00 

UNITED    STATES    BRANCH  I    54  Pine  Street,  -  New  York 


li 


4. 


Michigan  F.  8  M. 


Insurance    Company 


ji             WESTERN      department:      171  La  Salle  Street,  -           Chicago                 | 

I  P 

j|   Pacific  Department  215  Sansome  Street,        -  =           San   Francisco.    " 

If 

t,                        ._  i 

I 


i  Of  DHTIiOVt,    Alien.                                                                    i 

I  f 

i  D.  M.  FERRY,         -          President.                                         f 

I  i 

I  F.  H.  WHITNEY,  Vice  Pres.           E.  J.  BOOTH,  Sec'y,                       1 

I  ^' 

I  Capital    Paid    up,           :           : 

If  ^ 

jp  Cash    Assets,         :          :           : 

i  Surplus    to    Policyholders 

i  P 

Pacific  Department  215  Sansome  Street,  San  Francisco.  I 

1  •  

i  The  Pacific  Department  Embraces:      California,    Nevada,    Utah,    Arizona,    Oregon,    4 

W  ■                                                                                                                                                                     f 

^  Washington,  Idaho,  Montana,  Hawaiian  Islands,  and  Alaska.                            i 

I  -                                                                                                                             p 

i  C.  A.  HENRY   &    CO.,    General  Agents.               ^ 


$  400,000.00  i 
927,279.00  | 
579.809.00  ' 


FIREMANS  FUND 

INSURANCE  COMPANY 

IMISIS  HOME  OFFICE:  JVXARIIVE; 

Company's  Biiildino,  Sansome  and  Galilornia  Streets 
SAN  FRANCISCO 


Capital, 
Surplus, 
Assets, 


$1,000,000  00 
3,15  6, I  I  8  80 
5,858,820  37 


Odffioers 

WirjJAM  J.    DUTfON, 

PRESIDEKT. 


BERNARD  FAYMONVILLE, 

VICE-PRESIDENT.  * 

LOUIS  WEINMANN, 

SECRETARY. 

F.  W.  LOUGEE, 

TREASI'RER. 


j.B.  LEVISON, 

2D  V. -PRESIDENT  AND  MARINE  SEC'y. 

GEO.  H.  MENDELL,  JR.. 

ASS'T.    SECRETARY. 

ROBERT    p.    FABJ, 

GENERAL    AGENT. 


MARSHALL    &    McELHONE,    managers. 
153  and  155  La  Salle  St,  Chicago,  III, 


CHAS.  W.  KELLOGG,  manager, 

A.  K.  Simpson,  ass't  manager. 

Mason  Building,  Boston,  Mass. 

EDGAR  S.  WILSON,  Manager 
Macon,     :     Georgia. 

FRANZ    HERRMANN,   Manager, 
79-85  Wall  Street,         New  York. 


a 


•t 


1  . 
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